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Financial. 


BZinancial. 





AMERICAN BANK 
NOTE COMPANY 


BROAD & BEAVER STS., NEW YORK 
Business Founded 17%. Reorganized 1879 


Engravers # Printers 


BANK NOTES, STOCK CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 
—————————_—_—SOO— 


Branches in the United States 


BOSTON PHILADELPHIA 
PITTSBURGH SAN FRANCISCO 











John L. Williams & Sons, 


BANKERS, 


Cerner 9th and Main Streets, 
RICHMOND, VA. 


Saitimore 
VIDDENDORF WILLIAMS & Co 





GARFIELD NATIONAL BANK 


Fitch Avenue Building 
Cerner Sth Ave. and J3rd St, 


New York 
Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President 
JAMES McCUTCH HON, Vice-Pres. 
WILLIAM L. DOUGLASS, Cashier 
AKTHUR W.SNOW Asst. Cashier 


Chase National Bank 
Clearing House Building 
Cap. & Surp., $12,028;862 ~~ Dep., $106,703,942 
A. B. HEPBURN, President 





A. H. Wiggin, V.-Pres. C. C. Slade, Asst. Cash. 
s. H. Miller, V.-Pres. E. A. Lee, Asst. Cashier 
H. M. Conkey, Cashier W.E. Purdy, Asst. Cash. 


A. C. Andrews, Asst. Cashier 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 





HARVEY FISK & SONS 


NEW YORE 
BANKERS 


Government, Railroad and 
Municipal Bonds, 


INVESTMENT SECURITIES. 


PHILAD! b 
mn Aisne Hr Onatuan, 431 Coesinnt St 
OCuIcaGco, represented by D. K. Drakg, 
218 La Balle St 
Boston, Mass., represented by 
JOHN B. MOULTON, 35 Congress 81 


THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


188 BROADWAY 





The National Park Bank 
ot New York. 


ORGANIZED 1856, 

ROO, concancasecessnicnnuinnciels $3,000,000 00 
Surplus and Profits........... 9,947,101 96 
Deposits Jan. 31, 1910...108,681 88 

RICHARD DELAFISLD, 

PRESIDENT. 
GILBERT G. THORNE. JOHN CG McoKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 

CG VAN CLEAF., 


JOHN 
VICE-PRESIDENT. 
MAURICE H. EWER, 
CASHIER, 


WILLIAM O. JONES, WILLIAM A. MAIN, 
ASST. CASHIER. ASST. CASHIER, 
FRED’K O. FOXCROFT. asst. CASHIER. 


N. W. HARRIS & CO 


BANKERS 
Pine Street, Corner William 
NEWSYORK 
35 Federal St., Boston 


Receive deposits subject to check 
and allow interest on balances. H 
Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33;Wall Stree 


Capital. 
Surplus, 


- = = $6,000,000 
- = = 6,000,000 





Francis Ralston Welsh, 
INVESTMENTS 


MUNICIPAL, RAILROAD AND OTHER 
BONDS 


328 OHESTNUT STREET, PHILADELPHIA 





The 
Merchants National Bank 
of Philadelphia 
Capital, - $1,000,000 
Surplus, $800,000 
ACCOUNTS INVITED 


Edward B. Smith & Co. 


BANKERS 
INVESTMENT SECURITEES 
Members New York and Phila. Stock Exchanges, 


N. B. Ceg. Broad & Chestaut Sts. Philadelphia 
27 Pine Street; New York 





ORIGINAL CHARTER 1829, 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 








Oapital- - «=~ = $1,000,000 
Surplus & Profits(earned) 2,400,000 


OFFICERS 

SAMUEL WOOLVERTON, PRESIDENT 
ADRIAN ISELIN JR, VICE-PRESIDENT 
Georee E. Lewis CasHierR 

HOWELL T. MANSON, AssiISTANT CASHIER 








DIRECTORS 


ADRIAN Isztis JR. CHAS. A. PEABODY 
FREDERIO W. STEVENS SAMUEL WOOLVERTON 





| ALEXANDER H, STEVENS CHARLES H. T wasp 
| W. EMLEN ROOSEVELT 


Taomas DENNY 
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Bankers aud Drawers of Foreign Zechange, 





J. P. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street, Corner of Broad 
NEW 


YORK 


DREXEL & CO., PHILADELPHIA 
Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO. PARIS 
31 Boulevard Haussmann 


ts received sub: to Draft 
bought and sold on Commission 
Interest allowed on Deposits 
Foreign Exchange, Commercial Credits 
Cable Transfers 
@iroular Letters for Travelers available in all parts 
of the world 











Brown Brothers & Co., 
PHILA. NEW YORK, BOSTON, 
59 Wall St. 

ALEX, BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 

Memzs. N, Y., Phila., Boston & Baltimore St’k Exch’s 


Buy ond sell first-class In- 
t Securities oncom- Investment 
sand indiviguais MECUTItIES, 


Firms and individuals 
on favorable terms. Col!ect 

drawn abroad on all points 'n the United 
gpates apd Canada; and drafts drawn in the United 
on foreign countries, including South Africa 


INTERNATIONAL CHEQUES, 


CERTIFICATES OF DEPOSI? 
Letters =, Bryan cabs Uaters ou 
of Credit. Hravelers” Gi ef Gredite, evallable in 
BROWN, SHIPLEY - COo., LONDON, 





‘TAILERA@® 
27 Pine Street, New York 
Y’ BANKERS 


INVESTMENT 
SEOURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Depesits Received Sunject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 





Foreign Exchange, Letters ot Creait, 





Kean, VanCortlandt&Co 
BANKERS, 


30 PINE STREET, NEW YORK, 





Transact a General Foreign ana Domestic 
Banking Business, 





Dealers in investment Securities, 





Joun Munroz & Co., 


NEW YORK BOSTON 
Letters of Credit for Travelers 
@emmercia! Credits. Foreign Exohange, 


Gabie Transfers, 
MUNBOE & CO., Paris 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities, 
Act as agents of Corporations and negotiate and 
issue 08. 

Bills of HKxchange, Telegraphtc Transfers 
Letters of Oredit, , 
ON 
Union of London & Smiths Bank, Limited, 
Lendon, 
Messrs. Mallet Freres & Cie., Paris, 
Banco Nacienal de Mexice 
And its Branches. 

Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara. etc., etc. 
TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States. 





August Belmont & Co.,|° 


BANKERS, 
No. 23 NASSAU STEET., 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
Lendon, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 
Avallable in all parts of the world, 
Draw Bills of Exchange and make Telegraphic 
Transfersto EUROPE, Cuba, cnd the 
other West Indies, Mexico and California. 


Execute orders fer the purchase and sale 
of Bonds and Stocks. 








Cuyler, Morgan & Co., 


44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES, 


MEMBERS NEW YORK STOCK EXCHANGE. 








LawrenceT urnure&Co. 
Bankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on depusits. Securities bought and sold on 
commission. Traveliers credits available through- 
out the United States, Cuba, Puerto Rico. Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 

Lendon Bankers:— London Joint-Stock 

Paris Bankers:—Heine & Co. 





NEW YORK 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 


Capital, - = = $1,000,000 
Surplusearned, = 500,000 
Forei E Cabl 
se eta Pa tte fanaa 
Oredit available in all parts of the world. 
ACCOUNTS INVITED 





Heidelbach, Ickelheimer & Co.. 


BANKERS, 
37 William Street, 

MEMBERS N., Y. STOCK EXCHANGE, 
Execute orders for purchase and sale of 
Stocks and Bonds 
Poreign Exchange Bought and Soid. 


issue Commerciai and Travelers Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 
15 William Street, - - = New Yerk. 


Members New York Stock Exchange; 
Correspondents of Messrs. 





Johan Beren - & Co.. Hamburg. 
Marouard, Meyer-Borel & Cie, P: 
Bremer B der Dresdner Bank; 
Bremen 
Issue Co elers’ Credits. 


mmercial & Trav 
Buy and Sell Bills of Exchange. 
Cable Transfers & Investment Securities 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORK 


ed 


BANKERS, 


— 


INVESIMENT SECURITIES, 
FOREIGN EXCHANGE. 
LETTERS OF OREDI1. 
Agents and Attorneys for 


BARING BROTHERS & 00O., LTD. 
LONDON 








]. & W. Seligman & Co., 


BANKERS, 
NEW YORK 





Buy and Sell Investment Securities. 


Issue Letters of Credit for Travelers 
Available in all Parts of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA 








Seligman Brothers, Lendon. 
Seligman Freres & Cle,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam, 


The Angloand Londen-Paris National 
Bank of San Francisco, 





Redmond a.€o. 


BANKERS 


31-33 Pine Street, New York 
624 Fifth Ave., N. Y. 
GOT Chestnut Street, Philadeionia. 


Cables *“Mimesa.” 


Letters of Credit and Travelers’ Cheques 
available the world over. 


Bills of Exchange and Cable Transfers. 
ee a la 
Members New York Stock Exchange, 
Seeurities bought and sold on commission, | 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities, 
Lists upon application, 





GraHam & Co. 
BANKERS 
435 Chestnut Street, 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Reena Street 
Railways and Gas co 


of established value 





Act as Financial Agents 





Issue Foreign and Vomestic Letters of 
Credit and Travelers’ Cheques 


~ 


Knauth, Nachod & Kiihne 


BANKERS 


NEW YORE LEIPSIG, GERMANY 
Members New York Stock Exchange 


INVESTMENT 








SECURITIES 
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Bankers. Bankers. Bankers, me 
Millett,Roc & Hagen 

Lee, Higginson & Co.. yes ROnAE age 
BOSTON Wm.A. Read & Co. 33 Wall Street, New York 


New York Chicago 


HIQGQGINSON & CO, 
1 Bank Buildings. Prince’s Street, 
LONDON, E. C. 





Plympton,Gardiner&Co. 


Members New York and Chicago 
Stock Exchanges 


Conservative Investments. 
LI8TS ON REQUEST 


27 William 8t., New York 


282 La Salle &t., 54 Old BroadSt., 
CHICAG@ LONDON, E. C. 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 


for Investment 


NEW YORK NEWHAVEN 
111 Broadway 134 Orange &t. 





Blake Brothers & Co., 


$0 Exchange Place, 14 State Street, 
NEW YORE. BOSTON, 
Dealers in 
NEW YORK CITY 


and other 
MUNICIPAt SONDS, 


Commercia! Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges 


BOISSEVAIN & CO., 


24 BROAD S¥REE®V 
NEW voRr«k 
Membere New York Stock Sxchkange. 
Adotot Boissevain & Ca! 
Amsterdam ‘toliand 


TBANSACT A GENERAL BANKING AND 
STOCK EXCHANGF RUSINESS. 








BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 


Commercial Paper 
also 


INVESTMENT SECURITIES 


Members New York Stock Exohange 
and Beston Stock Exchange 


111 Broadway 34 LaSalle St. 
NEW YORK CHICAGO 


35 Congress St. 
BOSTON 





BANKERS. 


Members New York, Chicago and Boston 
Stock Exchanges. 





Investment Securities 





25 NASSAU STREET, 
NEW YORK 


BALTIMORE 
LONDON 


BOSTON CHICAGO 





J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 


DEALERS IN 
High-Crade Bonds 
AND 


Investment Securities. 
Safety Depesit Vaults fer Use ef Customers, 


New York Steck Exchange. 
Chicage “tock Exchange. 


tatives ef the Autematis 
Company 


BRANCH OFFICES: 
GHICAGO, ILL. SCRANTON, PA. 
WILKES-BARRE, PA. BINGHAMTON, N.Y. 
ELMIRA, N. Y. 


Members: 


Finaacial 





Goldman, Sachs & Co., 


BANKERS 
60 WALL STREET. NEW YORK. 
Members ef New Yerk Steck Exchange. 





f Executes orders for purchase and 
sale of Stocks and Bends. 
Buy and Sell Foreign Exchange. 
GABLE ADDRESS “GOLDNESS.” 





Issue Commercialand Travelers’ 
Letters of Credit, 
Avaiiabie in all parts of the world. 


DEALERS IN 


Investment Securities 
and Commercial Paper 


Zimmermann & Forshay. 
BANKERS, 
9 and 11 Wall Street, New York, 


Members New York Stock Exchange, 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sola 
LETTERS OF CREDIT ISSUED. 


Cable Transfers to all Parts of the World, 


CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St., Philadelpnia 


Members New York and Phila. Stock Exchanges 


Investment Securities 











Dealers in 
HIGH-GRADE BONDS 


Viembers New York Stock Exchange. 


tSoston, 15 Congress St. 





N. W. HALSEY & CO., 


Bankers 


BONDS FOR INVESTMENT 


Interest Allowed on Deposit Accounts 
Fiscal Agents tor Cities and Corporations 


49 Wall Street, NEW YORE 
Philadelphia Chicago San Francisco 


GEO. P. BUTLER & BRO: 


35 Wall Street NEW YORK 
Members N. Y. Steck Exchange 


2AILROALD AND OTHER 
INVESTMENT SEOURITIES. 


H. B. HOLLINS & CO. 


Cor, ot Wali and Broad Sts,, New York, 


Draw Bills oi Exchange and make 
Cablé Transfers to Europe, Asia, Aus 
tralia, the West indies, Central and 
South America and Mexico. 

issue Letters of Credit tor Travelers, 
available in all parts of the world, 


Charles Head & Co.,, 


Members of 
New York and Boston Stock Exchanges 


17 Broad Street, 74 State Street, 
NEW YORK BOSTON 
20 King Street, West, Toronto, Ont. 
4 Hospital Street, Montrea', Que, 
10 Federal Life Bldg., Hamitton, Ont. 
103 Banigan Bldg., Providence, R. I, 














Prevate wires connecting all offiess 


WOLLENBERGER & 00 


BANKERS 
Specialists in 
Foreign Government Bonds 
Cerrespondence Invited. 
206 La Salle Street CHICAGO 


C. G. YOUNG 


ENGIN SERING AND CONSTRUOTION OF 
PUBLIO UTILITIES AND INDUSTRIALS 


60 Wall Street, New York 


PHYSICAL AND FINANCIAL REPORTS 
In any part of the world 


TWENTY YEARS EXPERIEZENOS 


Shoemaker. Bates & Co. 
BANKERS 


New York Stock Exchange 
{ Chicago Stoc!: Exchange 











' Members 
INVESTMENT SECURITIES 
37-43 Wall St... NEW YORK, 





Waldert-Asteria and 500 Fitth Ave., N.7 
Real Eat. Tr. Bidg., Philadelphia 
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Foreign. 


Gauatianu Banks. ee 





DEUTSCHE BANK, 


BERLIN, W. 
Behrenshasse 9 to 13. 





CAPITAL $47,619,000 





M. 103,699,003. 


Dividends paid during last ten years: 
11; 11, 11, 11, 11, 12, 12, 12, 12, 12, per eent 





Branches: 

BREMEN; DRESDEN, FRANKFORT-O-M. 
a Tubenn an ae a 
PMVIESBADEN. 
BRUSSELS, CONSTANTINOPLE 
and the 


Deutache Bank (Berlin) Lenden Agency 
4 George Yard, Lombard St., 


LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Uebersecische Bank.) 
SUBSCRIBED Pass cates ($7,148,000) 


PAID-UP Arr... wae ($5,857 ,000) 


HEAD OFFICE 


BERLIN 
Kanenierstrasse 29 te 3@. 


Branches: 


ARGENTINA: 3, Bebie:! Blanca, Buenes Aires, 
Gerdeba, 


BOLIVIA: Bin Pas, a Orar. 
oan eg Valdivia, Tgeiane. Ose oxaes 
PERU: Arequipa, Caliao, Lima, Trufille. 
UWRUGUAY: Montevideo. 
GPAIN: Barcelona, Madrid. 
Bilis sent for collection, negotiated er 
adeanced upon. 
Drafts, cable-transfers and letters 
of credtt issued. 
Lenden Ageats 
BBUTSGHE BANK (BERLIN) LONDON A@’Y 
@BORGE Y'D, LOMBARD ST., LONDON, E.C. 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851 





BERLIN W., 438-44 Behrenstrasse 
BREMEN, FRNAKFORT-e-M.; 
MAINZ, WIESBADEN, 


LONDON EB. C.,. 
63 Cornhill 





$40,476,200 
thls if ety Sb: $13,712 ,526 
M. 67,590,611. 


Wwtr ~- unlimtted personal Habdtitty 
the following partners: 
re BOBLLER: | E. RUSSELL; 


F. 
SMONSOEN; a 





BRASILIANISCHE BANK 


FUre DEUTSCHLAND. 
GAPITAL Es www uu eeeee M. 10,000,000 00 


Head Office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA, 








The Union Discount Co. 
of London, Limited. 








39 CORNHILL. 

Telegraphic Address, Udisee, Lendon. 
Capital Subscribed--- $7,500,000 
Paid-Up....-.- 3,786 .000 

eserve Fund.......-.............. 2,800,000 


$5<=61 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money en 
deposit are as follows: 


At Call, 1% Per Cent. 
At 8 te ¥ Days’ Notice, 1% Per Cent. 


Tae Gompeny Gissunts apgroved beak = a8 


posit at mason adverse rom Gime te 
CHRISTOPHER R. NUGENT, Moneee. 


FRENCH FINANCE CORPORATION | === 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities fer the French 
Market. 


ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERIGAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 





BANK uF MONTREAL 
@etablished 1817) 
OAPITAL paid in - - $14,400,000 68 


12,000,000 6@ 
UNDIVIDED PROFITS, 358,311 06 


Head Office—Montreal 
Ber ok aoe ae 


— - K.C. A. an Cc. Vv. O.—Presideat. 
Sir Edw. Cleusten Bart.—V.-Pres. & Gen. Magy. 


NEW YORE OFFICE; 
No. 31 PINE STREET 
R. Y. HEBDEN, 

| aerate 


Ww. e J 
J. T. MOLINEUZ, 
pag Re sell Sterling and Continental Pay — ag 


i So areal stead 


Leaders ies No. 46 & 47 Threadneedle &¢. 
F. W. TAYLOR, Manager. 


Merchants’ Bank of Canada. 
HEAD OFFICE MONTREAL 


APITA 
est and Undivided Profits. .....-.- 
NEW YORK OFFICE, 63 and 65 Wall St. 


OcRbO WALL, pane 
Mantiabe 


Provinces of ; 
tobe. Saskatchewan, Alberts and Bi : 
lectiens in Canada. Buy and sell Ste Ex 








‘Good facilities — eff pro cel- 











Telegraphte Addrese—Handelschast, Berlin 





ESTABLISHED 1856 





Banking Transactions offEvery Description 


ee 


Oapital, - - - - M.110,000,000 
Reserve, - - - - M. 34,500,000 





Swiss Bankverein 


Sch weizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rersshach, Ohiasse and Merisau 





LONDON OFFICE, 43 Lethbury, E.C. 





Capital paidup, . 
Surplus, . » ® 


Frs.62,800,000 
- Fes.16,330,000 





The National Discount 
Company, Limited. 


we Ba CORNHILL. es 8s ®s LONDON, E. Cc. 
Bank FUR CHILE UND Gable Address—Natdis: Londen. 
EUTSCHLAND. Subscribed Capital........--...---- $21,166,625 
GAPITAL...-...---------—- M. 10,000,000 00 | Rosary Fand.-.2----222azzssaz.a. 2,380,000 
HAMBURG, with in CHILE (Bante de ($5==£1 STERLING.) 
Ghle & Alemania), Antofagasta ton. tlage NOTICE IS BEB EPy yb fe that the 
RATES OF INTEREST allowed for money on 


BOLIVIA (Bance de Chile & Alemania, Beecsieon Boli- 
Viana), La Pas and 





' (Re above-named banks, founded and represen 
Wurepe by the needa: 
Direction der Disconto-Gesell schaft 
Betta; Bremen, Frankfort-e-M.. Mains and London 
Nerddeuteche Bank tn Hamburg, 

MAMBURG. offer their 


services fer @verv deseription 
ef regular banking transastiens. 


deposit are as febows: 


At Call. 134 Per Cent Per Annum. 
At 8 to 7 or 14 Days’ Notice, 1% Per Cent. 


Approved bank and 
Meany Tecelved on de 





tile bills discounted. 

at rates advertised 

from time to time a for fixed perieds uper 
agreed peony 

l -oLoans granted on approved negotiable securities. 
PHILIP HAROLD WADE, Manager, 





OF SECURITIES. and Cable Transfers. jue Comm and Trav- 
elers’-Credits available in any part of the world. 
NEW YORK. PARIS, London Agents—Royal Bank of Scotland 
40 Wall Street. 865 bis rue d’Anjon. Foreign. 
The London. City & 
Berliner Midland Bank, Limited, 
Handels-Geselischaft, may tuedcn 
BERLIN, W., 64 & Threadneedle Street, London, England. 
Behrenstrasse 32-33 and Franzosisehe-Strasse 42 aes pe oe . 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836 


SUBSORIBED CAPITAL, $91,178,408 
PAID-UP OAPITAL, - - 18,995,568 
RESERVEFUND, - - 17,005,950 


Sc EDWARD H. HOLDEN, Bart., 
Chairman and Managing Directer. 


VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Eurepe 


Tel. Address, Voce 
Codes: Hartfield’s Wall St., W. U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 
Pald-up ba yg Bae Ress 0900. aO-ase.eee 
Reserve Fund bate 
Insilver- jet. 16.200 O00 

Laialiiheiesdiesiie 15,000,688 
GRANT nario. cor LETTERS OF CREDIT, 
NBGOTIA oO COLLECT BILLS PAYABLE IB 
GMINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 
MENTS, INDIA, TAIPEH, MALAGOGA, ETC. 
WADE GARD’NER Agent. 36 Wall St. 


Wiener Bank- Verein 


ESTABLISHED 1869 
CAPITAL (fully paid) - - 
(180,000,000 crowns) 


RESERVE FUNDS - - - 
(39, we 06 eee crowns) 


HEAD OFFICE ‘VIENNA (AUSTRIA) 
Branches in Austria-Hungary. 


Agram, Aussig a-E., Bielits-Biala, 
Briinn prey Carlabad, Cserno- 
wits, Friedek- istek, Gras, Innsbruck, 
Klagenfurt, Krakau, Lemberg, Marien- 

eran, sen, Prag, Prsem 
Prossnits, St. Polten, Tarnow, Teptite: 
Teschen, Villach, Wr. Neustadt. 








Reserve Liabil 





$26,342,008 
$7,900,008 


Branch in Turkey. 
Constantinople. 
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Ganatian Senter 


Baths ANA Bankers. 





THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE, TORONTO 
?AID-UP CAPITAL 310 000 000 
SURPLUS. 6,080 ,000 

NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and ©. D. Mackintosh; Agents. 








—_—o 


Buy and Sell Sterling and Centinen Ex 
and 
and Cate Transfers, mere ae 


isis Sava tage 7 & 


LONDON OFFICE—2 Lombard Strect; E. 0. 
BANKERS IN GREAT BRITAIN: 





Unica of London and Siith’s Bank. Limiited 


The Bank of 
British North America 


Betablished in 1836 
Imeorporated by Royal Charter in 1840 








B 
ae Credits availabie in any par: -f the 
iague Dust ce ond make Colections in 
.- a — 2 Untied States and Canada. 








Canadian Bankers. 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD. GUNDY «&CO. 


TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


MONTREAL CANADA 
Canadian Bond: Bought, Sold and Appraised 








Financial, 


WE FINANCE 


Hleetrie Light, Power and Street 
Railway Enterprises with reeords 
of established earnings 








WE OFFER 
Bankers and Investment Dealers 


Proven Public Utility Securities 
Correspondence Solicited. 


ELECTRIC BOND & SHARE C0. 


(Pald-Up Capital and Surplus, $4,900,000) 
62,CEDAR STREET, NEW YORK 





HODENPYL, WALBRIDGE & COx, 
7<Wall St. New York. 
Rafiread, Street Ry., Gas & Elec. highs 
SECURITIES. 


Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


17 NASSAU STREET 
NEW YORK 


' ESTABLISHED 1864 





ESTABROOK & CO., 


BANKERS, 


16 State Street, Boston. 
24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





R. L. DAY & CO., 


7 ee. 
HIGHGRADE INVESTMENT BONDS 


Municipal and Railroad 


Menibérs New York and 
Besten Steck Exchanges 


Rhoades & Company 
BANKERS 


45 WALL STREET, NEW YORK 


HIGH-GRADE BONDS 


State, Municipal and Railroad 











Members New Yerk Steck Exchange; Execute 
Cemmissien Orderg: Deposits recélvéd subject te 
draft. ; 

Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD—S6 Peari Street 





H. AMY & CO., 
BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SECURITIES 
Bilis of Exchange. Letters ef Credit. 


Stern & Schmidt, 


FOREION EXCHANQE, 
INVESTMENT SECURITIES 








27 WILLIAM STREET, NEW YORK. 
Members N, Y. Stock, Cotten and Coffee Exchanges, 


MACKAY & Co. 
BANK BRS 


Members ot the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Sectifities., In- 
terest allowed on deposits, 


National City Bank Building 
55 Wall Street 





Geo.A.Fernald&Co, 


Members Boston Stock Exchanze, 
BANKERS 


Municipal, Railway 
and other 


Corporation Bonds 


BOSTON NEW YORK 
67 MILK STREET 36 WALL STREST 





Tucker, Anthony & Co. 


BANKERS & BROKERS, 
58 STATE 8T., 94 BROAD 8f., 
BOSTON NEW YORK 
NEW BEDFORD NOERWION 


Members Bosten and New Yerk Steek 
Exchanges. 





BIGELOW & COMPANY 
BANKERS 


INVESTMENT SECURITIES 


49 Wall Street New York 
Telephone 7194 Hanover 


BERTRON, GRISCOM & JENKS 
BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK. 


INVESTMENT SECURITIES, 


Alfred Mestre & Co. 
BANKERS 


Members of the New York 
Steck Exch Dealers 
in Municipal, Railroad and 
Equipment Bonds 

Interest allowed on Deposits 

















Subject to Draft 
62 Broadway 130 8. 15th %. 
NEW YORE PHILADELPHIA 
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Se 


Bankers and Brokers ontside Rew York. 





PITTSBURGH 


LOUISVILLE, 


PORTLAND, ORE, 





PITTSBURGH SECURITIES 
ROBINSON BROS., 


Members New York and Pit sburgh 
Stock Exchanges 


PITTSBURGH PA. 
ESTABLISHED 1863 





We Buy and Sell 


INVESTMENT BONDS 
(NO STOCKS 


J. S. & W. S. KUHN 


Incorporated 
of Pittsburgh, Pa. 


James §. Kuhn. L.L. M'’Clelland, 
President Sec. & Treas. 
PAID-UP CAPITAL. $500,000 


CHILDS & CHILDS 


of Trade 


INVESTMENT SECURITIES 


Union Bank Building 
PITTSBURGH, PA. 


H. P. Taylor & Company 
PITTSBURGH NEW YORK 


WE WANT 
25,000 Pitts. Bess. & rice Erie Consol. 5s, 1947 
15, ‘000 Pennsylvania RR. — Stk. 334s, 1912 


WE OFFER 
$15,000 Southern Traction Co. 5s, 1950 "qq 
3: 000 Jamison Coal & Coke Co. 5s, Serial 


PHILADELPHIA. 


THE C. H. GEIST CO. 


OWNS AND OPERATES 


GAS AND ELECTRIC PROPERTIES 


|And offers to investors FIRST-CLASS 
SECURITIES of this nature. 


We purchase 


Such Properties and Solicit 
Correspondence on the Subject 





New York ana Pivesbargh Stosk 
and Obicago Board 














he 


Land Title Building, 
PHILADELPHIA 


Ww. @. Ni 
Members af Phitadeiphia Stock 


Wm. G. Hopper & Co., 


STOCK AND B 14 BROKERS, 
28 Seuth Third Street, Philadelphia. 


Investments receive our ponte attention. In- 
teymation cheerfully furnished present 





. S. HOPPER, 
Exchange. 


nm 
aeidings or erepond investmen‘s. 


J.W.SPARKS & CO. 


Corner Chestnut and Third Sts. 
Philadelphia 
HILADELPUIA “oTOCK EXCHANGE 
“EMBERS( au YORK STOGK EXCHANGE . 
WHICAGO BOARD OF TRADE 


E. B. JONES & CO. 

















BONDS 
band Title Bldg. | PHILADELPHIA 
MEMPHIS, 
JNO. L. NORTON, 


Local Stocks and Bonds 
86 Madison Ave. 


J. J. B. HILLIARD & SON, 
LOUISVILLE, KY. 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 
STREET RAILWAY SEOURITIES 


A Speciality 
Gorrespondents : WALKER BROS. 71 Bway, N.Y 


JOHN W. & D. 5 GREEN 


STOCKS wre BOND 
INVESTMENT SECURITIES 


LOUISVILLE, KY. 
NASHVILLE. 


Cumberland Telephone & Tel. Co. 
8% STOCK 


Of all the different subsidiary Com- 
panies of the AMERIOAN TELEPHONE 
& TELEGRAPH OO., there are none 
better than the CUMBERLAND. This 
Company has a quarterly cash dividend 
record of over 25 consecutive years. 
Company’s Annual Statement for 1909 
sent on request. 


GOULDING MARR 


Investment Broker 


NASHVILLE, TENN. 
THOS. PLATER & CO. 


DEALERS IN 


Nashville Chattanooga & St. Louis Ry. Bonds. 
Nashville Railway & Light Co. Stock. 
Cumberland Telephone & Telegraph Co. Steck 


AUGUSTA, 


John W. Dickey, 


BROKER 


AUGUSTA, GA. 
SOUTHERN SECURITIES 





























WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH 
AUGUSTA, GA. 


ATLANTA. 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 44% TO 5%% 


THE ROBINSON-HUMPHREY CO. 


ATLANTA, GEORGIA 











MORRIS BROTHERS 


PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIAATY 








SAN FRANCISCO 


J. C. WILSON 


fNew York Stock Exchange. 
memerniened Board of Trade. 
Stock and Bond Exchange, 8S. F. 


Private Wire to Chicago and New York. 
SAN FRANCISCO LOS ANGELES 
Branch Coronado Hotel, Coronado Beach. 


Correspondents. 
Harris, Winthrop & Co. New York & Chicage. 











"LOS ANGELES. 
James H. Adams & Co. 


CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVIOB 
CORPORATION 


They yield a higher rate of interest bonds ef 
"sS pI gal teoued poy 


Correspondence 1::etéed 
LOS ANGELES, CAL. 








Joseph Ball Company 
Orders executed for the purchase and sale of 
BONDS AND SIFOCKS 
Members Los Angeles Stock Exchange 


433-434-435-436-437 SECURITY BUILDING 
LOS ANGELES 


WILLIAM R. STAATS CO. 


Established 1887 
Municipal and Corporation Bonds 


TO YIELD 4% T06% 
Descriptive Circulars on Request 


LOS ANGELES PASADENA 








BOND HOUSE OF 


BARROLL & CO. 


H. W Hellman Bidg., LOS ANGELES 
t han Lumbermen’'s Bidg.. 
motets Feancleces Boriand 





FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELES STOCK EXCHAN@B 
LOS ANGELES 





WE OWN AND OFFER 
MUNICIPAL BONDS 
Yielding 4} and upwards 


HILLYER INVESTMENT CO. 
ATLANTA, - GEORGIA 


BIRMINGHAM ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BiRMiNQHAM, ALABAMA. 
STOCKS AND BONDS. 























MEMPHIS. . TENN 
NORFOLK, VA, BALTIMORE 
MOTTU & CO, |COLSTON, BOYCE & CO., 
BALTIMORE 


Established 1892. 


BANKERS AND BROKERS 





Investment Bonds 





SEATTLE. 


S. C. OSBORN & CO. 


Arctic Club Bldg. 
BROKERS AND FINANCIAL AGENTS. 
Stecks, Bonds, Grain, Cetten 
and Seattle Business Property. 
Travelers may have orders executed with theis 
= poser ae ever eur wires In 1 to 2 minutes. 











Logan & Bryan—Co —g oe private wires 
te an ao of all | ing E xchanges. 
DENVER, COL. 





Nevade-Coll fornia Power Co. 6s 
an 
ver & Frerthweoters Ry. 5s 
an 
State of Colorado 8s 


JAMES N. WRIGHT & CO. 
312 OENTURY BUILDING 


CALVIN BULLOCK 
DENVER OITY TRAMWAY 











NORFOLK, VA. 





Southern Securities 


BONDS 
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Bankers and Brokers outside Rew York. 





PPL PPL LPP DPD LPL 





ST LOUIS 











LEE BENOIST & CO. 


BANK OF COMMERCE BUILDING 
ST. LOUIS 


A GENERAL FINANCIAL BUSINESS TRANSACTED 


PPP IPP PAP IPP PLLIL ILS SSIS LISS. 








CHICAGO, 


CINCINNATI, 





A. O. Slaughter & Co.. 


BANKERS & BROKERS, 
139 MONKOE STREET, 


CHICAGO, ILL. 

New York Stock Exchange, 
New York Cotten Exchange, 
New York Cotlee Exchange. 
New York Preduce Exchange. 
Chicago Stock Exchange, 
Chicago Board of Trade, 

sit. Louis Vierchants Exchange. 


Ailerton,Greene&King 


THE ROOKERY! CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application 


A. G. Becker & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER, 
8, W. Cor. Monroe & La Salle Sts., Chicago. 


Members: 

















= BUFFALO. 
JOHN T. STEELE 
BUFFALO, N. Y. 


Government Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffaio and Western New York Securities 


MUNICIPAL BONDS © 


To net over 4% 
Tax-free throughout the U. S. 


WEIL, ROTH & CO. 
CINCINNATI, OHIO, 











KANSAS CITY, MO. 


Ww. H. McCRUM 
INVESTMENT OO, 
KANSAS OITY, MO. 

Kansas City Ry. & Light Issues, 
Western Municipals 
Local Securities. 














ROCHESTER, N. Y. 





BONBRIGHT & HIBBARD 
100 Powers Building. 


SPECIALISTS ROCHESTER SECURITIE® 
Daily Lists Mailed on Application. 








PROVIDENCE, 


TheShort,Stanton,WorthingtonCo. 


(Successor to Short, Stanton & Co.) 
HIGH-GRADE 


Municipal and Corporation Bonds 
BOUGHT AND SOLD 


Union Trust Building, | CINCINNATI 
EDGAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI, - - «= . OHIO 


CLEVELAND, 


Hayden, Miller & Co 


investment Bonds 














Citizens Building. OLEVELAND, 0. 








MINNEAPOLIS. 


Eugene M. Stevens & Co. 
BONDS 
MINNEAPOLIS—ST. PAUL 


M. St. P. & S. Ste. Marie 4s 
Duluth Missabe & Northern 5s 
Seuth Dakota Central 5s 
Mianesota & Ontario Power 6s 


WELLS & DICKEY CO. 
MINNEAPOLIS, MINN, 
MUNICIPAL & CORPORATION BONDS 


Minneapolis Gas Light Co, 5s and 6s. 
Twin City Rapid Transit System Bonds. 











A.G. EDWARDS & SONS. 


1 WALL 8T. 
In St. Louis at 412 Olive St. 





East St. Louis & Suburban Ry. 
First 5s, due 1932 


To yield about 5 per cent 





WHITAKER & CO., 


investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. FOURTH ST., - 8ST. LOUIS 





William R. Compton Co. 


Mchts.-Laclede Bldg.,; 205 LaSalle St.j 
8sT. LOUIS CHICAGO 


MUNICIPAL 
and other 
HIGH-CLASS BONDS 


DEALT IN 
CIRCULARS AND LIST ON APPLICATION 








PROVIDENCE 


ALBERT P. MILLER Jr. 
INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 

Local Securities 
jas, Electric Lighting & Railway 
Bonds and Stocks 








SAINT PAUL. 


Twin City Rapid Trans. 5s, 1928 
Minnesota Transfer Ry. 5s, 1916 
St. Paul Gas Light Co. 5s, 1944 


Gdwia White & Co 


State Savings Bank Bldg., St. Paul 














Richardson & Clark 


25 Exchange Street, Providence, RB. 1 





Bonds, Stocks and Local Securities 
Private wires to Boston, Philadeiphis 
and New York. 








B. W. Strassburger 
SOUTHERN INVESTMENT SEOURITIES. 
MONTGOMERY, ALA, 





NEW ORLEANS. 


LEWIS H. STANTON & CO, 


STOCKS AND BONDS 
NEW ORLEANS, LA. 


NEW JERSEY, 


EDWIN R. CASE, 


NEW JERSEY SECURITIES, 
Ne better State Ne better Securities 
15 EXO 4 ANGE PLACE 

















‘Tels, 366 and 7518 JERSEY OIFY 





BODELL & CO. 


006 BANIGAN BLDG., PROVIDENOE 





Bonds and Preferred Stocks 
of Proven Value. 








INDIANAPOLIS, 


JoserH T. ELLIOTT & Sons 


Investment Securities 
Members Indianapolis Stock Exchange 
American Nat. Bank Bids. INDIANAPOLIS 


NEWTON TODD | 


YT WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
Fletche: Bank Bi ¢. INDIANAPOLIS 
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Bankers and Brokers. 





A. B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORK 





140 Dearborn 8St,, CHICAGO 





28 State St., BOSTON 


——— 


OGhestnut & 4th St.,. PHILADELPHIA 





Simao ) v 
CORPORATION 6% BONDS 


Selected for Conservative Investors. 
Lists Mailed Upon Application 


Lawrence Barnum & Co. 


BANKERS. 
27-29 PINE STREET, NBW YORK 
Philadeiphia Washington Pittsburgh 





Thomas L. Manson & Oo. 


STOCK BROKERS 
Members N. Y. and Boston Stock Exchanges. 


71 Broadway, - NEW YORE 


Tel. 2600 Rector. 


Private Wires to Boston, Hartford, New Haven 
and Philadelphia. 





A. M. KIDDER & CO. 


BANKERS 
5 NASSAU STREET, NEW YORK. 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE. 


Allow inteiest on deposits subject to sight check. 
Be pad sell on co: on stocks and bonds, and 


RAILROAD BONDS 
au STOCKS 





OHARLES FEARON & 00., 


BANKERS. 


Orders Executed on all Leading 
j Stock Exchanges. 


New York Stock Exchan 
Members: {Philadelphia Stock Hxcnange. 


833 Chestnut St., - PHILADELPHIA 





Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
4490-1-3-8-4 Rector 





Menury G@. Campbell Edwin P. Cam 
James G. MacLean ae 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New Yerk Stock Exchange 


Securities Bought & Sold on Commission 


1852 1910 
Jas. B. Colgate & Co. 


86 Wall Street, New York. 
Members Investment 
N.Y. Stoek Bx. Bonds. 








ERVIN & COMPANY, 


BANKERS, 


.New York Stock Exchange, 
 Philacelphia Stock Exchange, 


BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Members 





E. W. CLARK & CO., 
BAN EERS, 
PHILADELPHIA 
321 Chestnut Street, 

Members Phila. and New York’Stock Exchanges. 
Interest allowed on depostis. 


New York Correspondents:{ Clark. Dodge & Co. 





George P. Schmidt J. Prentice Kellogg 
Frederic Gallatin Jr. William A. Larned 
Albert.R. Gallatin Chas. H..Bilatr Jr. 


SCHMIDT & GALLATIN 


111 Broadway 
NEW YORK CITY 





McCURDY, 
HENDERSON & CO, 


24 NASSAU STREET 


N. Y. STOOK EXOHANGE 


Transact a General Banking and Stock 
Exchange Business. 





John_Y. G. Walker 


WALKER BROS. 


71 Broadway, N. Y. 
Members N. Y. Stock Exchange 


Bankers & Brokers 


Nerman S. Walker Jr. 
Bx. 





Parkinson & Burr 


STOCK BROKERS 

7 WALL’STREET, 63 STATE —— 
NEW YORK. BOSTO 

Members ope Y Fett pond od Rotten ok er 


Priva two offices. 
information alten i Teeard to all Boston Securi- 
ties and quotations furnished. 





J. $. Farlee. H.L. Finch. W. S. Tarbell, 


J. S. FARLEE & CO. 
MEMBERS NEW YORK STOCK EXCHANGE. 


INVESTMENT SECURITIES 


11 WALL STREET, NEW YORK 


VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange 


BONDS 
Oash orders only in stocks accepted 


William Herbert & Co. 


MEMBERSIN. Y. STOOK EXCHANGE 


Hanover Bank Building 
11 PINE STREET, - NEW YORE 


E.&C. RANDOLPH, 


Members New York Steck Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 


Dealers in yk ge and Other Securities ef the 
United States and Canada. 














W. H. Goadby & Co. 


KANKERS AND BROKERS 
NO. 74 BROADWAY, NEW YORK 





6. I. HUDSON & CO., 
Nos. 34-36 WALL ST., NEW YORK. 


Members New York and Chicago Stock Exchanges 
TELEPHONE 8070 JOHN. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES, 


SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Hachange 
No. 20 Nassau Street, - New Yerk 








High-CGrade 
Investment Securities 


MELLOR & PETRY 
Stecks, Bonds, Investment Securities 


104 SUUTH FIFTH ST., Philadelphia 


MEMBERS 
NEW YORK STOCK EXCHANGE 
PHILADELPHIA STOCK EXOHANGE 


JOHN H. DAVIS & CO., 


BANKERS AND BROKERS, 
NO. 10 WALL STREET. 
Members N. Y. and Phila. Stock Exchanges. 
Orders for Stocks and Bonds agg upor all 
Exchanges in this country and E 


pooial INVESTMENT =? SBC ORPRIEE, Mebela 


Interest Allowed on Deposits Subject to Checks 


EFFINGHAM LAWRENCE & CO. 


111 BROADWAY, NEW YORK 
Members N. Y. Stock Exchange 


BANKERS, BROKERS 
AND 
Dealers in Investment Securities 


W. E. HUTTON & CO., 


NEW YOR K—CINCINNATI 
25 Broad St. 
Merabers im York Stock Bxehange 


Bonds and Stocks of Ohio 
Companies. 


T. J. MOMPORD 

















WM. FAHNESTOCE, 
Memb. N. Y. Stock Bx. 


Fahnestock & Co. 
BROKERS AND DEALERS IN 
INVESTMENT SECURITIES 
2 WALL STREET. 





H. W. Noble & Company 
BANKERS 


High-Grade Bonds 
Investment Securities 


DETROIT NEW YORK 
PHILADELPHIA 





Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT. AND SOLD 


CLINTON CILBERT, 


2 WALL ST.. NEW YORK, 
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N ATION AL BANK 
OF CUBA 


Oapital, Surplus and 

Undivided Profits - }s6,000,000 00 
Deposits- - - - - - 16,000,000 00 
Oash in Vaults - - - - 5,200,000 00 


HEAD OFFICE—HAVANA 


Branches 
84 Saisen? ST., HA’ 4NA, 


226 MONTE ST., HAVANA. 
GARDENAS MATANZAS, 
CIENFUEGOS, ANTTIA’ v, 
MANZANILLO, CAIBARIEN 
GUANTANAMO, UA LA GRANDE 


CAM 
SaNoT OSPIRITUS, 


R DEL L Rio, 
CAMAJUA 
NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 


Sole Depositary for the Funds of the Republic of 
Cuba. United States Depositary in Cuba. 


Cable Address—Banconac. 











BANK OF HAVANA 


76 CUBA STREET 


CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 


John E. Gardin 
Alvin W. Krech| New York Committee 
James H. Post 


Acts as Cuban correspondent of American 
banks and transacts a general banking business. 


Capital, $1,000,000 





LADD & TILTON BANK 
PORTLAND - OREQON 
Established 1859 


ay Paid - - - $1,000,000 
Undivided Profits $500, 000 


OFFICERS. 

W. M. Ladd, President. R.S. Howard Jr., Asst. Cash. 
. Cookingham, V.-Pres. J. W. Ladd, Asst. Cashier. 
Ww. H. Dunckley, Cash, Walter M. Cook, Asst. Cash. 
Interest paid on Time Deposits and Savings Accounts. 


Accounts of Banks, Firms, Corporations and Individuals 


solicited. We are prepared to furnish depositors 
every facility censistent with good banking. 


BATTERY PARK NATIONAL BANK 


TWO BROADWAY (Produce Exch. Bldg.) 
Shipping and Export Accounts Invited 
CAPITAL AND SURPLUS, $300,000 
B. A. DE LIMA, Pres, EDWIN B. DAY, Cashier. 


CEO 8. EDWARDS 


BROKER AND COMMERCIAL AGENT 
Negotiations, Investigations, Reports, 
nited States, Canada, or Foreign 


Tribune Building, 154 Nassau Street, 
Telephone 4218 Beekman, NEW YORK, N. Y 


Oapital Full 
Surplus an 








OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 2ist, 1910. 


The Trustees, in conformity with the Charter of the Company, submit the following statementof tts affairs 
on the 31st of December, 1909. 
Premiums on Marine Risks from ist January, 1909, to 3ist December, 1909.._._____ $3,759,391 25 











Premiums on Policies not marked off ist January, 1969............._._.__-----...- 717,712 70 
PO Be FO abtienddbdinsedudededeaneedoitdnidcndabovcoddibaioiaadani $4,477,103 95 
Saas 
Premiums marked off from ist January, 1909, to 3ist December, 1909..........._...- $3,791,557 05 
So 
Interest received during the year........................ $322,046 46 
Rent less Taxes and Expenses........~...........--20-e 145,679 82 $467,726 28 
Losses paid during the year which were estimated in 1908 
SR DERE Fin cakes diec ecatizanendwtdimeuine $829,378 19 
Losses occurred, estimated and paid in 1909_..........-..- 1,149,459 56 $1,978,837 75 
LT. bos dadwbooodadscdace $249,891 07 
Pawn ccatdndbbbendbuuaae 235,520 48 485,411 55 
$1,493,426 20 
ne man — J 
Returns 2 -P rein. 66 bya Bedok e wate bh wn de Hen Bisc ase $60,285 14 
Expenses, including officers’ salaries and clerks’ compensation, stationery, 
Rowspapern, adVvertiaeMieNs, O86. oon oon cleo ech once Cede eik $356,913 94 
ASSETS. LIABILITIES. 
United States & State of New York eo Losses and Losses Un- 
mom Wend ee SS eee, eee RR eh ea ee $2,393,297 @0 
GES cinanee nce ntuasaeeee $5,461,042 00 secon on Unterminated Risks_ 685,546 90 
Special depeaite in Banks &TrustCos. 1,000,000 00 a mem of Profits and Interest 
Real Estate cor. Wall & WilliamSts., , | > “Sper ererees 263,468 95 
& Exchange Place_ $4,299,426 04 eturn Premiums Lo Carica 120,569 42 
Other Real Estate & Certificates of Profits Ordered Re- 
claims due the com- cae a Ps hegsccstan for Unpaid 
SED tetstsasdickes spaced 75,000 00 4,374,426 04 POGOe ii; anid de ansode cae 22,353 49 
a Certificates. of Profits Outstand- 
Premium notes and Bills Recelvab!e 1,213,06968| Ing_.__...----------......- 7,404,890 00 
Cash itn the hands of European Real’ Estate Reserve Fund... 370,000 00 
Bankers to pay losses under poli- 
cles payable in forelgn countries. 239,948 04 
Gees OB DOE... cnckhscdksouduatoun 633,405 13 
ARGUING . cnccdcniéndanncve $12,921,890 89 AES CAINE «i ck sachabbsiton’ $11,260,125 76 
oo SSSSS==_=_== SSSS======{=={ 





A dividend of interest of Six per cent on the outstanding certificates of profits will be paid tothe 
holders thereof, or their legal representatives, on and after Tuesday the first of February next. 

The outstanding certificates of the issue of 1904 will be redeemed and paid to the holders thereof, 
or their legal representatives, on and after Tuesday the first of February next, from which date ali 
interest thereon will cease. The certificates to be produced at the time of ayment and canceled. 

A dividend of Forty per cent Is declared on the net earned premiums of the Company for the year 
ending 3ist December, 1909, wh ch are entitled to participate in dividend, for which, upon appli- 
cation, certificates will be issued on and after Tuesday the third of May next. 


By order of the Board, G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 
FRANCIS M. BACON, CLEMENT A. GRISCOM, DALLAS B_ PRATT, 

-| WALDRON P. BROWN, ANSON W. HARD, GEORGE W. QUINTARD, 
VERNON H. BROWN, LEWIS ey LEDYARD, A. A. RAVEN, : 
JOHN N. BEACH, CHARLES D. LEVERICH, JOHN J. RIKER, 

JOHN CLAFLIN LEANDER N. LOVELL, DOUGLAS ROBINSON, 
GEORGE C. C GEORGE H. MACY GUSTAV H. SCHWAB, 
CLEVELAND H. DODGE, CHARLES H. MARSHALL, WILLIAM SLOANE, ‘ 
CORNELIUS ELDERT, NICHOLAS F. PALMER, ISAAC STERN, 

RICHARD H. EWART. HENRY PARISH, WILLIAM A. STREET, 
PHILIP A. S. FRANKLIN, ADOLF PAVENSTEDT, GEORGE E. TURNURE. 


CHARLES M. PRATT, 
A. A. RAVEN, President. 
aa a ELDERT, Vice-President. 
SANFORD E. COBB, 2d Vice-President. 
CHARLES E. FAY, 3d Vice-President. 
JOHN H. JONES STEWART, 4th Vice-President. 


HERBERT L. GRIGGS, 








Nederlandsch Administratie- & Trustkantoor 
(NETHERLANDS ADMINISTRATION & TRUST COMPANY 
215 Singel - AMSTERDAM. (Holland. ) 


H,. MEINKSZ, President 
Board of Directors: 





H. WALLER L. D., Chairman. 
de Kock & Uyt den Bogaard. 
A. A; H. ti. BOISSE VAIN. Ph, pEES. 
Bankverein and Mees & Zoonen,. 
a grok B. x2. & Co’s Bank. 
J. 4,0 DUYNETEE. H. REINESS. 


F, Th EVERARD, 
P, mM. 3. GILISSEN, 
Gilissen. 


AUG." KALFF. 
Jan Kalff & Co 


Acts as Executor, Administrator, Trustee, 
Acts as Trustee of te ORE iota 


G. HDI DE 2 MAREZ 0} OVENS. . 


. a. i. H 
A Let ae Se or, 


w. M. M. SCHEURLEER, 


s Bank 


Guardian, Agent, etc. 








1850 1909 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK, 
Issues Guaranteed Contracts. 


JOHN P. MUNN, M.D., President. 





Pina ance Committes 
SARENCE H. KELSEY Pres.TitleGu.&Tr.Co. 
DBR. Pres. ‘Goenmical Nawosel Bank 
ED TOWNSEND. Pres. Imp. & Traders Nat. Bk. 





Good men, ans expetances in life insurance 
or not ee, tracts with this Gorm. 


ned toncitonm at desired, and secure 
Ba Biorelven tn ns addition to first year’s commis- 
sion, a renewal interest ins an income for the 


THE FIRST NATIONAL BANK 
OF CINCINNATI 


CHARTER 24. 
$6,000,000 


CAPITAL - - 
RESOURCES - $40,000,000 
T. J. DAVIS, Cashier 


2 aa: ee 

 % ‘ dent R. Mc EVILLEY, Assistant Cashier 
JOS. RAWSON, Vice-President ws as STAMM, Aidetant Cashier 
S. R. BURTON, Vice-President E. KLINE, Assistant Cashier 
W. W. BROWN, vice-President : 4: ROWE, Assistant Cashier 

C. J. STEDMAN, Vice-President CHAS. A. STEVENS, Assistant Cashier 











uring an me 
papa Address the Company at its Home Office 
No 277 Rroadway. New York Clitv 








Paar tie 
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Gurvent Bond Anguiries. 





Galveston Houston & Henderson 5s, 1913 

Denver Northwestern & Pacific 4s, 1952 

Nevada California & Oregon 5s, 1919 

New Orleans Great Northern 5s, 1955 
Staten Island Ry. 44s, 1943 
Northwestern Terminal 5s, 1926 
Louisiana & Arkansas 5s, 1927 
Long Island Deb. 5s, 1934 
Southern Indiana 4s, 1951 
Chicago Southern 5s, 1936 


Augusta Southern 5s, 1924 
Bush Terminal 4s and 5s 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 





F, J. LISMAN 


& COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 


Members N. Y. 


Stock Exchange 


80 BROAD STREET, NEW YORK 
Land Title & Trust Co. Building, PHILADELPHIA 
39 Pearl Street, HARTFORD 








Brooklyn Union Gas ist 5s, 1945 
Gulf Beau. & Kan. City Ry., 1913 
Cc. H. D. 4% Equipments 

Chic. Lake Shore & Eastern 414s 
Niagara Falls Power Stock 


A. A. LISMAN & CO., 


Tel. 5950 Broad 25 Broad St., New York 





PROCTER & BORDEN 
EQUITABLE BUILDING, NEW YORK 





Northern Maine Seaport 
ist Mtge. 5s, due 1935 





Sturgis Goshen & St. Louis Ist 3s 
Due Dec., 1989 
Guar. by Lake Shore & Mich. So. 
Legal for Savings Banks in New York and Conn. 
PRICE TO NET 4.10% 


FERRIS & WHITE, 


Tel. 6827-8 Hanover 37 Wall St., New York 








WANTED 
Offerings of Georgia State 
and Municipal Bones 


J. H. HILSMAN & CO. 


BMPIRE BUILDING, ATLANTA, GA, 





WE WANT TO BUY 
Cuban Government 5s 
Panhandle “E’’ 3s 
Midland of N. J. 6s 
Lake Erie & Western 5s 
Atlanta Knoxville & Cin. 4s 
Penn. Equip. Series ‘‘A’’ 4s 


J.H BECKER & CO. 


Tel. 985 Rector 18 Wall St., New York 








LIBBEY & STRUTHERS 
55 Cedar Sfreet 
NEW YORK 





So. Pac. Refund. 4s 

Oregon Short Line Ref. 4s 
Houston & Texas Cent. 4s, 5s, 6s 
Central Pacific 344s 

Delaware & Hudson Ref. 4s 
Oregon Short Line Ist 6s 

Central of Georgia Cons. 5s 
Norfolk & Western Div. 4s 





L. Shore & Mich. So. 4s, due 1931 
So. Coal & Impt. 6s, due 1929 
Ind. Dec. & West. 5s, due 1935 
N. Y. & Harlem 34s, due 2000 
Seaboard Air Line Equipments 
Roch. & Pittsb. 6s, due 1922 
Chic. Ham. & West. 6s, due 1927 
L. Erie & West ist 5s, due 1937 
L. Erie & West. 2d 5s, due 1945 


Chisholm & Chapman 


Members of the New York Steck Exchange 


18 Wall Street, 75 State Street 
New York. Boston. 








So. Pac. Convertible 4s, 1929 
New Haven Deb. 4s, 1956 

Wis. Minn. & Pacific 4s, 1950 
Duluth Rainy Lake & W. 5s, 1916 
Mason City & Ft. Dodge 4s, 1955 
Butte Elec. & Power 5s, 1925 

Col. New. & Zanesv. Ist 5s, 1924 
Bangor & Aroostook Ist 5s, 1943 


BURCESS, LANG & CO. 
NEW YORK BOSTON 


34 Pine Street 50 State Street 
Private Wire 








Telephone 1346 John 








WE OWN AND OFFER 
INVESTMENT BONDS 
~OF— 
ONQUESTIONABLE SECURITY 
Netting from 44% to 6%. 





Requests for information either by personal interviews or cor- 
respondence will be gladly received and attended to promptly. 





BAKER AYLING & COMPANY 


PROVIDENCE 
ELMIRA 


PHILADELPHIA 


BOSTON 





TO THE HOLDERS OF 


Edison Elec. Illuminating Co. of N.Y. 


First Mortgage 5s, due March I, 1910 





As these bonds will soon mature, holders of 
same will no doubt be glad to place their funds in 
an equally safe security. If such parties will 


‘communicate with us at once, we will suggest a 


bond of the same character, a limited amount of 
which we have been fortunate in securing. 


G. W. Walker & Co. 


25 Broad Street New York 








U.S. & Mexico External 5s 
State of San Paulo 5s 
Dominican Republic 5s 
Imperial Japanese 41¢s 
Imperial Japanese 4s 


SUTRO BROS. & CO 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange 


Robt. Glendinning &Co 


400 Chestnut Street 
PHILADELPHIA 
Phila. Wilmington & Balto. 4s, 1932 
Allentown Gas Co. ist 5s 
Pittsburgh Railways 5% Car Trusts 
Bronx Gas & Electric ist 5s 
Wyoming Valley Gas & Electric 5s 
Baltimore Electric 1st 5s 
Fairmont Coal Co. ist 5s 
Consolidated Gas Co., N. J., 1st 5s 


Ann Arbor Railroad pfd. 


Intercontinental Rubber com. 
BOUGHT AND SOLD 


FREDERIC H. HATCH & CO. 


Dealers in Unlisted and Inactve Securities of 
Ratlroads and Other Corporations 
in the United States and Elsewhere. 

30 BROAD STREET, NEW YORE 
Tel. 5140 to 5153 Broad, Inclusive 
Branch Office, 50 CONGRESS ST., BOSTON 

Telephones, 2540-2541-2542 Fort Hill 
Private telephones between New York and Boston 











Newport & Cincinnati Bridge 414s 
C. & O., Big Sandy 4s 

C. & O., Richmond & Alleg. ist 4s 
Ozark & Cherokee Central 6s 

Ann Arbor 4s 


BLAKE & REEVES 


Tel. 1604 John 34 Pine Street. New York 





Chic. Ind. & St. Louis Short Line 4s 
Chicago & West Michigan ist 5s 
Chicago & North Michigan ist 5s 

M. K. & T. Ext. ist 5s 

M. K. & T. of Texas ist 5s 


FOSTER & ADAMS 


Members N. Y. Stock Exchange 
2 WALL STREET, NEW YORK CITY 


We Own and Offer 


NORTH PLATTE VAL. IRRIGATION CO. 
(of Wyoming) 
FIRST MORTGAGE & COLL. TRUST 6s 
Due July, 1919 


Price: 100 and Interest, Yielding 6% 


Pingree, McKinney & Co. 


8 Congress Street, Boston 








Bank and Trust Co. Stocks 





LUTZ & COMPANY. 
25 Broad 8t., N.¥. Tel. 273 Broad 
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Gurxvent Bond inquiries. 





—— 


Inter-Continental Rubber common 
St. Louis & San Fran. 414s, 1912 
New Jersey Steel 1st 6s, 1925 
Union Ferry Co. stock 

Hartford Carpet Co., common 
Guanajuato Reduc. & Mg. 6s, 1924 
American Thread 4s, 1919 
International Silver 1st 6s, 1948 
Cons. Ry. 4s, 1954 

Oo. B.& Q., Ill. Div. Reg. 4s, 1949 


Gude, Winmill & Co. 


BANKERS 


20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 


Southern Pac. Ref. 4s, 1955 
Central Pac. Ref. 4s, 1949 

Chic. R. I. & Pac. Ref. 4s, 1934 
Chic. Burl. & Q. Gen. 4s, 1958 
Atlantic Coast Line Cons. 4s, 1952 
Chic. St.P. M.& Om. Cons. 6s, 1930 


NEWBORG & CO., 


| 

| 

MEMBERS N. Y. STOCK EXCHANGE } 
60 BROADWAY, N. Y. 

Telephene 4390 Rector, | 








Cable Address, 
“NEWROSE” 
PRIVATE WIRE TO ST. LOUIS 





We offer 


$250,000 | 
City of Memphis, 414%, 1959 


at 1004 and interest 
to net about 4.24% 


MEGARGEL & CO. 


BANKERS 


5 Nassau Street NEW YORK 





Chic. &N.W. Deb. 5s, 1933 
N. Y. City 414s, May, 1957 
Lake Shore Deb. 4s, 1931 
East Tenn. Reorg. 5s, 1938 
Texas & Oklahoma 5s, 1943 
Ga. Car. & Northern 5s, 1929 
Det. Gr. Rapids & W. 4s, 1946 





EYER & COMPANY 


Tel. 7750 1-2-3 Hanover 
37 Wall Street NEW YORK 


WANTED 


Pittsb. Youngstown & Ashtabula Pref. Stock 
Pittsburgh & Lake Erie RR. 

Albany & Susquehanna RR. Stock 

Lake Shore & Michigan Southern RR. Stock 
Michigan Central RR. Stock 

Peoria & Bureau Valley RR. Stock 

Rutland & Whitehall RR. Stock Py 
Syracuse Binghamton & N. Y. RR. Stock 
Rensselaer & Saratoga RR. Stock 

Rome & Clinton RR. Stock 

United N. J. RR. & C. Stock 


_ Joseph Walkers Sons 


MembersNew York Stock Exchange, 
20 Broad St. New York. 
Private wire to Philadelphia 


Coffin & Com pany 
NEW YORE. 


OFFER 
Illinois Central Ref. 4s 
Birmingham Ry. & Light 44s 
Connecticut Ry. & Ltg. 44s 
WANT 
Western N. Y. & Pennsylvania 4s 
Flint & Pere Marquette Cons. 5s 














Providence Securities 4s 





Tel. 1510 Broad 


COMSTOCK TUNNEL INCOME 4s 
ROCH. SYRACUSE & EASTERN 5s 
ONTARIO POWER COMPANY 5s 


Traction, Industrial and Power Co. 


PFAELZER & CO. 


Bonds and Stocks Bought and Sold 


25 BROAD ST., N. Y. 














principal and interest. 
Send for Circular V-7, giving a 





5th Ave. & 43d St., N. Y. 


The worth of property is measured by the revenue it can produce. 


Earnings Indicate Value 


Bonds secured by mortgage on revenue-producing, property, with 
ample margin, constitute desirable investments, possessing safety of both 


on property yielding revenue well in excess of interest requirements. 


Guaranty Trust Company 


OF NEW YORK 
28 Nassau Street, New York 


list of bonds secured by mortgage 


33 Lombard Street, London E.C. 














WE OFFER 


Cleveland Electric Railway Co. 


Consolidated 5s, 1913 


EDWARD V. KANE & Co. 


North American Building. 
Members Philadelphia Stock Exchange 
"Phones Bell-Walnut 2290. Keystone-Race 499% 


Kings Co. El. Lt. & P. “Rights” 
Kings Co. El. Lt. & P. 5s, 1937 
B’way & 7th Ave. Cons. 5s, 1943 
B’way & 7th Ave. 2d 5s, 1914 
Amer. Brake Shoe Pref. Stock 
Amer. Writing Paper Pref. Stock 


PATERSON & CO., 


Tel. 1985-6-7 Rector 20 Broad St., N. Y¥ 





PHILADELPHIA | 





RAILWAY EQUIPMENT 
ISSUES 


FREEMAN & COMPANY 


84 PINE STREET, NEW YORK 
Telephone 5089 John 





Railroad and Other 


Investment Bonds 


G. K. B. WADE 
Tel. 6744 Hanover 49 Wall Street 


INDIANA TRACTIONS 
Bought and Sold 


SAMUEL K. PHILLIPS & CO. 


421 Chestnut St. Philadelphia 
Members of Philadelphia Stock Exchange. 








ist 4s, due 1931 


| ST. LOUIS & CAIRO 


GILMAN & CLUCAS 


Tele. 3657-8-9 John 34 Pine St., N. Y. City 





Buff. & Lake Erie Tract. 5s, 1936 
Cin. Gas Transportation 5s, 1933 
N.Y. & Pa. Tel. & Tel. 4s and 5s 
Holden Paper Co. 5s, 1919 
Lockport L. H. & P. 5s, 1938 


S. R. TAYLOR 
Tel. 7355 Hanover 49 WALL ST., N. Y. 


WANTED 


Canton-New Phila. Ry. ist 5s, 1923 
Utah Light & Power 4s and 5s 

Col. New. & Zanesv. ist 5s, 1924 
Roch. Syr. & East. 1st 5s, 1945 


LEONARD SNIDER 
tana i coreg 








New York & Hoboken Ferry 
Co. General 5s 
Due 1956 


| Bought and Sold. 





W.E. R. SMITH & CO., 


20 Broad Street New York 











Houston & Tex. Cent., Waco & Northwestern Ist 6s 


Central Vermont 4s 
Buffalo & Susquehanna 44s 


Norfolk & West., Pocahontas C. & C. Joint 4s 
Chesapeake & Ohio Consol. 5s 
Marquette Houghton & Ontonagon 6s 
Scioto Valley & New England 4s 
Winona & St. Peter 7s © 
St. Louis & San Fran. 5% and 444% Notes 
Pere Marquette D bent re 6s 


WERNER BROs, & GOLDSCHMIDT 


Tef. 4800-3-2-3-4-5 Broad. 


25 Broad Street, N. Y. 








Xi 
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Gurvent Bond Anguiries, 





anne enn 





Wanted 


50 Am. Manufacturing 
30 Childs Co. Common 
100 City & Suburban Homes 
10M So. Indiana 4s, 1951 
5M Mutual Union Tel. 6s 
50 Pope prem yg Common 
100 American Thread Preferred 
25 H. B. Claflin Co. Common 
50 Du Pont Powder Pref. & Com. 
25 Borden’s Milk Co. Common 
100 Laclede Gas Pref. 
100 Union Typewriter 2d 
5M Holly Manufacturing 5% 
10M Kings Co. El. Lt. & P. New 6s 













Tel. 4996-7-8 Broad Hallowell & Henry 53 Beaverst.,N. Y. 


For Sale 


60 Childs (Restaurant) Co. Pf.&Com 
50 Nat. Light Heat & P. Com. & Pf. 
120 Union Typewriter Common 
100 Kings Co. El. Lt. & P. 
10 Trow Directory 
100 Pope Manufacturing Common 
40 Lawyers Title Ins. & Trust 
20 Title Guar. & Trust Co. 
100 Am. Dist. Tel., N. J. 
50 Trenton Potteries, Preferred 
10 H. B. Claflin Com. & ist 
50 Union Carbide 
50 U. 8. Industrial Alcohol 
25 Metropolitan Trust 








St. L. Rocky Mtn. & Pac. ist 5s, 1955 
N. Orl. Great North. Ist 58,1955 ge 
Buff. & Susq. 44s and 4s 

Buffalo & Susquehanna Equipments 
Hudson & Manhattan Securities j aj « 


M. WOLFF, 


Gable Add. “MOWOLF” 27 William St., N. Y¥. 
Phones 6557-6558-6559 Broad 





We solicit Offerings and Bids 


Denver Gas & Electric 5s, 1949 
Lansing Fuel & Gas 5s, 1921 
Canton (0O.) Electric 5s, 1937 
Detroit City Gas General 5s 
Mass. Lighting Co’s Com. stock 
Duluth Edison Preferred. 


H. L. NASON & CO. 
BANKERS 
National Shawmut Bank Building, 
oston, Mass. 
Union Railway, Gas & Electric 
Portland Railway, Light & Power 
Memphis Street Railway 


ALL LOUISVILLE LOCAL SECURITIES 
S.C. HENNING & CO. 


116 So. 5th St., 71 Broadway. 
LOUISVILLE, KY. NEW YORK CITY 


WANTED = 
Det Hillsdale & So.W, 4%. Stock 
Detroit City, Municipal 34s 
Grand River Valley, 5% Stock 
Jackson & Battle Creek, First 5s 
Jackson Lans & Saginaw, 314% Stock 


Wm. Hughes Clarke | 


415 Ford Building Detroit, Mich. 


Chesapeake & Ohio, Coal River 4s 
Denver & Rio Grande Impt. 5s 
Carnegie Steel 5s 

N.Y. Lake Erie & Western RR. Coal 6s 


TRADED IN BY 
MILTON WEBER 


25 BROAD STREET vet.{3673} Broad 














WANT 
Mobile Jackson & Kansas City Certificates 


OFFER 
& Q. (Il. Diy.) eg. 3%s, 1949 
fii. oF, (St. L. Div eg. 3s, 1951 
Lexington Ave. & Ta Ferry 5s, 1993 
New Mexico Railway & Coal 5s, 1951 


DOUGLAS FENWICK & CO. 


Tel. 109 John. 34 WALL ST.,NEW YOR 


DEALER IN 
BUFFALO, ROCHESTER AND 
SYRACUSE SECURITIES 





MALCOLM STUART 
NEW YORE iat tation. 





WILLIAM P. BONBRIGHT & CO. 


Members New York Stock Exchange, 
24 BROAD ST., NEW YORK, 
16;George St., Mansion House, London, E.C., 
'. Colorado Springs, Colorado. 


Electric Power Securities 


We have prepared a special list of a few selected 
Hydro-Electric Companies, the First Mortgage 
Bonds of which we offer at prices to yield from 


| Members N.Y., 


Chicago & North Western Ry. Co. 
Gen. Mtge. 3s, 1987 


N. Y. N. H. & Hartford RR. Co. 
Debenture 4s, 1956 


Pacific Tel. & Tel. Co. 


Western Pacific Railway Co. 
First Mtge. 5s, 1933 


CURTIS & SANCER 


Boston & Chicago Stock Exchanges 
$8 Wall Street 

Boston NEW YORK 
Delaware Lack. & W. Coal Co. Stock 
Amer. Lt. & Tract. Co. Securities 

Singer Manufacturing Co. Stock 

Pacific Gas & Elec. Co. Stocks 

Eastern Penn. Rys. Co. 5s 

U.S. Industrial Alcohol Co. Stocks 


LAMARCHE & COADY, 


Tel. 5775-6 Broad. 25 Broad St., N. Y. 


WANT 


Omaha Street Railway Co.1st 5% Bonds, due 1914 
Chattanooga Elec. Ry. Co.1ist 5% Bonds, due 1919 
Atlanta Gas Light Co. ist 5% Bonds, due 1947 
Georgia South. & Fla. ist 5% Bonds, due 1945 


Sutton, Strother & Co., 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange 


Chattanooga ney: & Light Co. First and Refunding 
5s, due 1 


St. Clair County Gas & Electric Co. Consolidated 
Guaranteed 5s, due 1959 


WURTS, DULLES & CO. 


125 S. FOURTH ST., PHILADELPHIA 
Telephone Lombard 1060-1061 


GAS BONDS 
We are offering 
FIRST MORTGAGE 6% GAS BONDS 


at Par and Interest with 12% stock bonus 
Particulars on request 


WARREN, GZOWSKI & CO. 


Members Toronto Stock Exchange. 
TORONTO 25 Broad St., NEW YORK 
Direct wire connection. 


Chicago 














Ist M. & Coll. Tr. Sink. Fund 5s, 1937 N 


WANTED 
Gainesville (Tex.) Water Co. 5s 
Boise=Payette River Elec. Power 6s 
City W. Supply Co. (Ottuma, Ia.) 5s 
San Antonio Water Co. 6s 
Municipal W.W.Co.(Ft. Smith) 414s 
New Hampshire El. Ry. stocks 
Hudson River Water Power 5s 
York Haven Water & Power Ist 5s 
Omaha Water Co. stocks 
Bodwell Water Power Co. 5s 
Westchester Co. W. Wks. Co. 6s 


H. C. Spiller & Co. 


Specialists in Inactive Bonds 
27 State street Boston 


WANTED. 
Hood Rubber Co. Prfd. 
Fm al aenateam Ce. 


Fitchtuse & Coonsincter xt. Ry. Ce. 
Computing Scale Co. of America 
iles-Bement-Pond 
Whitman & Barnes Mfg. Co. 
Massachusetts Lighting. 
Pope Manufacturing 
ew England Investment Securities Prfd. 
Pere Marquette ist Prfd. 
Douglas Shoe 
United States peatetins Pref. 
lumbian National Life. 
American Glue Prfd. 
Am. Finance & Sec. 6s. With equal amount of stk. 
American pap renee Fire Engine . 6s 
Pawtucket Gas 4s 
U. S. Finishing Co. Cons. 5s 


HOTCHKIN & CO. 


INVESTMENT SECURITIES 


STOCK EXCHANGE BUILDING. BOSTON 
Telephone 3448 Main 


$100,000 (or any part) 
STATE OF OKLAHOMA 


REFUNDING 4s, DUE AUGUST 1923. 


Interest payable February ist and August ist 
in New York City. al for savings banks in 
New York, New Jersey, Pennsylvania, 
Hampshire ‘and Rhode Island. 
Financial Statement. 

Assessed valuation (1909)________-- $850,000,000 
Total debt (this issue) ___._...___---- 1,460,000 

(Debt being about 1-6 of 1% of 

assessed valuation.) 

Population (special Gov't census, 1907) 1,416,732 


Legality Approved by Chas. B. Wood, Chicago. 
Price, PAR AND INTEREST, yielding 4%. 


FRANCIS, BRO. & CO. 


214 North 4th Street, ST. LOUIS 


Mobile Electric 5s 

City of Austin (Texas) 4s & 5s 
Jackson & Battle Creek Traction 5s 
Gunnison & Lake County (Colorado) 4s 
Guanajuato Reduction & Min.6s & Stock 
American Finance& Securities 6s& Stock 
Fort Dodge DesMoines& Southern Ry. 5s 


F.W. MASON & CO. & Sissst.. 


Utah Light & Power 4s, 1930 
Duluth-Superior Traction preferred 
N. H. Electric Railways steck 
Dallas Gas Light 5s 
Nevada-California Power 5s 


Cc. H. FARNHAM 


27 STATE STREET, BOSTON 





New 











Equipment Bonds and Car Trusts 


Swartwout & Appenzelilar 
BANKERS 
Members N. Y. Stock Exchange 
44 Pine Street NEW YORK CITY 


Denver ‘& North ‘Western 5s & ‘Stock 
Denver Tram way Sinkin ng te Eund. 1933; 5s 
Denver Con. Tram "ia 

Denver Tramwa 8. 6 5s 

Denver Gas & Elec. 

Denver Gas Stock 

Denver Union Water Securities 

Colo. Telephone Co. Stock 


ed. f. 
Nevada-Calif. ef. és Co. Securities 


.C., PACKARD 


414 Cooper Bidg.. DENVER, COL® 
American Brake Shoe Com. & Pref. 
Lackawanna Steel stock 

Safety Car Heating & Lighting stock 
Tacoma Gas Light 5s, 1926 ~ 








5.380% to 6.50%. 
Prices and full particulars on application. 


WM. M. CLARKE 


Tel. 1015-16-17 Rector 20 Broad St., N. Y. 


Am. Tel. & Tel. Conv. 4s, March 1936 

Am. Tel. & Tel. Coll. Tr. 4s, July 1929 

N. ¥. Telephone 414s, November 1939 
GEORGE L. WARE 

Tel. 084 Main 53 State St.. BOSTON 


Buffalo & Susquehanna Bonds & Stock 
Gulf & Ship Island 5s 

Kansas City Western 5s 

New Orleans & Great Northernj5s 


GILBERT ELIOTT & CO. 








Tel. John 855 84 PINE STREET 
NEW YORK 

Altoona Gas 5s od 

Susq. Blooms. & Berwick 68 ~*~ 3 + 

City of Pittsburgh 4s and 5s °° #% 


Penna. Borough 4s netting 4% 


George B. Atlee & Co. 
1198. 4th&t., PHILADELPHIA 





Members Phila. Stock Exchange 
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ve Kinancial, Financial. Cugineers. 
WANTED (Offerings ) H.M. Byllesby & Co. 
Sash ‘Sebeoinah one Stone & Webster ENGINEERS 


International Silver Pref. Div. Serip | 
| 6 Nassau Street 


FOR SALE (Bids Wanted) 


Wells, Fargo & Co. 
Western Pacific 
International Silver preferred 


J. K. Rice, Jr. & Co. 


Phones 7460 te 7466 Hanover 33 Wall St., N. Y. 








Specialize in Securities of 


femple Iron New River 

Klots Throwing Chicago Subway 
U. S. Lumber Scranton Railway 
Spring Brook Water Scranton Electric 
Pa. Coal & Coke Pa. Cent. Brewing 


Northern Electric Scranton Gas & Water 
New Mexico ay. & Coal Paint Creek Collieries 
Lacka. &W.V R.T. W.B. & Wyo. V. Trac. 


BROOKS & CO., 


BANKERS 
“EMBERS NEW YORK STOCK EXCHANGE, 
423 Spruce St., Sec. Nat. Bank Bidg., 
SCRANTON, PA. WILKES-BARRE, PA, 


Correspondents: EDWARD B. SMITH & CO., 
27 Pine St.. New York City 





WEBB & CO. 
INVESTMENT SECURITIES 


74 BROADWAY - - - NEW YORK 





C. B. Van Nostranp 


36 WALL STREET 


INDUSTRIALS 





NATIONAL LICHT, 
HEAT & POWER CO 


GUARANTEED 


BONDS ‘# Issues 


A. H. Bickmore & Co., 


BANKERS 


30 Pine Street, New York 





THE AUDIT COMPANY 
OF NEW YORK. 


A. W. DUNNING, President 
“The Oldest and Foremost” 





Home Office 
City Investing Building 
165 Broadway 
Branches—Chicago, Philadelphia, Boston, 
Atlanta 


CONFIDENTIAL AUDITS, INVESTI- 
GATIONS AND ENGINEER- 
ING APPRAISALS 


THE REPORTING OF INDISPUTABLE 
FACTS 





147 Milk Street, 
BOSTON 
First Natl. Bank Bidg. 
NEW YORK CHICAGO 


Securities of 
Public Service 


Corporations 
UNDER THE MANAGEMENT 
OF OUR ORGANIZATION 


Our 1910 Manual 


describing these companies will be sent 
upon request. 





IF YOU ARE AN INVESTOR 


You will be interested in our latest 
list of attractive bond offerings, 
paying 44% to 6%. It will be 
promptly sent you on request. 


D. ARTHUR BOWMAN 
Third Nat. Bank Bldg. ST. LOUIS, MO 





T. W. STEPHENS & CO. 


BANKERS 
s WALL STREET, NEW YORE. 


INVESTMENT BONDS 





Interest allowed on accounts of 
Individuals and Corporations 





CAMERON & COMPANY, dealers in 
IRRIGATION AND HYDRO-ELEC- 
TRIO BONDS, are in position to make 
attractive prices to banks and bond 
houses who wish to purchase entire 
issues or parts of issues of such bonds. 
which are secured by Ist Mortgage on 
properties of unquestionable merit. 

Correspondence and investigation in- 
vited. 


CAMERON & COMPANY 


815 First National Bank Bldg., 
CHICAGO. 





The Government Accountant 


P, 0. BOX 27, MAIN OFFICE 
WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
&MERICAN GOVERNMENT ACCOUNTANTS 


& MONTHLY MAGAZINE OF INTEREST TO 

AGCOUNTING AND FINANOIAL OFFICERS 

OF MUNICIPALITIES, BANKS, RAILWAYS 

4ND OTHER PUBLIO SERVICE CORPO 
ATIONS. 


TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIO ACCOUNTANTS’ OFFICES. 





DESIGN,CONSTRUOCT AND OPER. 
ATE RAILWAY, LIGH'!', POWER, 
HYDRAULIC AND GAS PLANTS. 





EXAMINATIONS and REPORTS 





218 La Salle Street, CHICAGO 


Oklahoma City, Oklahoma, Mobile, Ala., 
San Diego, Cal. 





WM. J. WILGUS, 

M. Am. Soc. CG. B. Formerly 
Chief Engr., Chm., Elec. Traction 
Com., and Vice-Pres. N. Y.C. & 
H. R. RR. and Leased Lines. 
COLIN M. INGERSOLL, 

M. Am. Soc. C. E. Former 
Chief Engineer N. Y.N.H. & 
RR. Consulting Engineer on 
Transportation, City of New York. 


Advisory Engineers 
Railroad and Municipal Problems 


Investigations and Reports 
165 BROADWAY NEW YORK 


J. G. WHITE & CO., 


Engineers, Contractors, 


43-49 Exchange Place, NEW YORK 
Chicago, Ills. San Francisco, Cal. 


Investigations and Reports on Electric 
Railway, Gas, Electric Light and Power 
Properties Irrigation Systems, &c., for 
Financial Institutions and Investors. 


Glectric Railways, Electric — and Power 
Piants, Irrigation Systems Financed, 
Designed and Buiit. 

London Correspondents: 

J. G. WHITE & CO., Limited, 

9 Cloak L.ane, Cannon St., E.C. 








Gamené GO, Ven Diss Robert McF. Dob! 
coon L. Wilkinson 


Associated Engineers Co. 
Examinations, Reports Construction, Operation 
irrigation Enterprises a Specialty 


417 Century Building DENVER, COLO. 





Established 1889. 


A. L. REGISTER & CO., 


Successors to P: 


& Register, 
ENGINEERS & GENERAL CONTRACTORS, 
112 North Broad Street, Philadelphia. 


Mining Zugineers. 
H. M. CHANCE, 


Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Managed 
837 Drexel Bidg., PHILADELPHIA, PA. 

















Financial, 


The most conservative bankers, brokers 
and investors have constantly before 
them 





| BABSON REPORTS 





Seendmacaiel Conditions 


Fer details concerning these Reports or our 
‘Business Barometers”’ (which we install in banks 
both for their own and customers’ use) address 
Babson’s Compiling Offices, Wellesley Hills, Mass 


New York office, 33 Broadway 








Sample Copy 15 cents. Per Annum $1.50 


Largest Statistical Organization in the U. 8. 











xIV 


THE CHRONICLE 


{[Vou. LXxxx. 








Kinancial. 


Dinid ends ; 








NEW YORK 
52 Broadway 





Wilkinson, Reckitt, Williams. & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


CHICAGO 


Marquette Bide. 


LONDON, ENGLAND 
Leadenhall Bidgs. 


PHILADELPHIA 
Mutual Life Bide 














L. F. DOMMERICH & 60, 


NEW YORK 
General Offices, 57 Creene Street 
&:SOLICIT ACCOUNTS TO FINANCE 
DISCOUNT AND GUARANTEE SALES 
CARRY NO GOODS FOR OWN ACCOUNT? 








We Own and Offer 
‘MUNICIPAL BONDS 


Issued by Counties, Cities, Towns 
and Boroughs. These bonds can be 
legally purchased by savings banks, 
executors and trustees of estates. 


R. M. GRANT & CO 


BANKERS 


31 NASSAU STREET NEW YORK 





Adrian H. Muller & Son, 


AUCTIONEERS. 
Reoular Weekly Sales 
OF 


STOCKS and BONDS 


EVERY WEDNESDAY. 


Office, No. 55 WILLIA™ STREET, 
Corner Pine Street. 





Central Union Telephone 
Siock 
CLIFFORD ARRICK 


87 Talbott Bldg. “INDIANAPOLIS 


R. T. Wilson & Co. 


Bankers & Commission Merchants 
83 WALL STREET .- - NEW YORK 











WANTED 
MAY 1909 ISSUE 


State and City Supplement 
Will pay 50 cents a copy 


Oommercia! & Financia! Chronicie, 
Front, Pine and Depeyster Sts. 





Georgia Coast & Piedmont RR. Co. 


First Mortgage 5% Bonds 


The coupons due March Ist on the 
above bonds are payable at the office 
of the undersigned 


F, J. LISMAN & CO. 


30 Broad Street New York City 





TO INVESTORS 


I offer attractive Bonds with stock bonus, 
one on Realty and profit participating. 
HENRY A. CROSBY, 56 Pine St. 








HRotices. 


NOR PMERN ILLINOIS RAILWAY. 
FIRST MORT E BONDS 


The PRS eg vmateuak March ist 
1910, will be paid when due upon presentation 
at the office of the Treasurer of the Chicago & 
North Western Railway Company, 111 Broadway, 
New York City 

Interest on ‘the bonds will cease on and after 


that date. 
R. H. WILLIAMS, Treasurer. 








NOTICE TO ALL. 
The Mineola National Bank, located at Mineola, 
Texas, is s Goaing its affairs. 
note-holders and other credi of the asso- 
clation are oreeny | notified ng Pp nt the notes 


and other claims for paymen 
Ps! EDELEN, Cashier. 
Mineola,®Tex..’Jan. 5. 1910. 





WINSLOW, LANIER & CO. 
59 CEDAR STREET, 
NEW YORK. 


THE FOLLOWING COUPONS AND DIVI- 
DENDS ARE PAYABLE AT OUR BANKING 
HOUSE ON AND AFTER 


MARCH 1ST, 1910. 
Cleveland & Pittsburgh RR. Co. Reg. Guar. Stk. 
Quarterly dividend 1%%. 
Cleveland & Pittsburgh RR. Co. 4% 
Stock. Quarterly dividend 1%. 
Cleveland Akron & Columbus Ry. Co. Gen. 5s. 
Lima, Ohio, Water Works 5s. 
Marion County, Indiana, 34% 
Bonds. 
Pittsburgh Ft. Wayne & Chicago Ry. Co. ist 
Mtg., 7s, Series ‘‘C.”’ 
Pittsburgh Ft. Wayne & Chicago Ry. Co. 2nd 
Mtg., 7s, Series ‘‘I.”’ 
Portsmouth, Ohio. 
MARCH 2D. 
Grant County, Indiana, Funding 6s. 
MARCH 20TH. 
Butler, Indiana, School 5s. 


Betterment 


Voting Machine 





E. I. du PONT de NEMOURS POWDER co. 
Wilmington, Bear February 23rd, 1910, 
The Board of Directors has this day declared 

a dividend of 2% on the common stock of this 

company, payable March 15th, 1910, to stock- 

holders of record at close of business on March 5th, 

1910; also, dividend of 14% on the preferred 

stock of this company, payable April 25th, 1910, 

to stockholders of record at close of business 

on April 15th, 1910. 

ALEXIS I. du PONT, Secretary. 


GENERAL CHEMICAL COMPANY. 
* page ot gene » New York, February 18, 1910. 
uarterly dividend of ON E AND 
ONELHA ry PER CENT (1%%) will be paid 
April ist, 1910, to preferred stockholders of record 
at 3 p. m. Tuesday March 22d, 1910. 
JAMES L. MORGAN, Treasurer. 


THE PROVIE Loan SOCIETY OF 
EW YORK. 


Twenty-Year arson dota Bonds of 1921. 
Coupon due March 1 1910 of the above Bonds 
will be paid on presentation at the Executive 
Office of the Society, 346 Fourth Avenue, corner 
25th Street, on and after March 1 1910. 














BA eetings. 





THE PENNSYLVANIA RAILROAD COMPANY. 
General Office, Broad Street Station, 
Philadelphia, 16th February, 1910. 


The ANNUAL MEETING of the Stockholders 
of this Company will be held on TUESDAY, the 
eighth day of March, 1910, at 11 o’clock a. m., in 
Horticultural Hall, "Broad Street, below Locust 
Street, Philadelphia, at which meeting there will 
be submitted for consideration, and action by the 
Stockholders, the Annual Report of the Board of 
Directors for "the year ended 31st December, 1909, 
and other — subjects. 

Stockholders may obtain copies of the Annual 
Report of the Company, and the necessary tickets 
of admission to the arte on and after the ist 
of March next, by application (either in person or 
by letter) to the cretary, Room 26 Broad 
Street Station, wie ia. 

LEWIS NEILSON, aH 





LACKAWANNA, Erie County, 
New York, February 17 1910. 
To the Stockholders of the 
LACKAWANNA STEEL COMPANY: 

Please take notice that the Annual Meeting of 
the Stockholders of the Lackawanna Steel Com- 
pany will be held at the office of the Company, in 
the City of Lackawanna, County of Erie, State of 
New York, on Wednesday, March 9 1910, at 10:30 
o’clock a. m., for the purpose of electing four 
directors for a term expiring March 1911, and 
seven Directors of the class whose current term 
expires March 1910 to serve for the full term of 
three years thereafter; and for the transaction of 
such other business as may properly come before 
the meeting. 

The stock transfer books of the Company will 
be closed on February 25 1910 at the close of 
business on that day, and will be reopened on 
March 10 1910 at 9 o'clock a. m. 

By order of the Board. 

FRED. F. GRAHAM, E.A.S. CLARKE, 
Secretary. President. 





NOTICE.—The Merchants’ Nasional Bank of 
incinnati, located at Cincinnati, in the State 
of Ohio, is closing up its affairs. Au note holders 
and others, tors of sald Association, are 
therefore hereby notified to present the notes 
and:other claims against the Association for pay- 


ment. 
P. STAMM, Cashier. 
Dated January a7” “1910. 








Liquidation. 





NOTICE OF LIQUIDATION 


Notice is hereby given that at a meeting of 
the shareholders of the First National Bank of 
West Liberty, Ky., on January the 4th ae1¢. 
it was resolved that said ban be liquida 
and all creditors of said bank will” hereby take 
notice of same. 








GAanted. 


AP RPA wa 


AN ESTABLISHED WESTERN FIRM, HAND- 
LING MUNICIPAL SECURITIES OF THE 
ROCKY MOUNTAIN STATES, DESIRES POSI- 
TION AS REPRESENTATIVES OR MANAGERS 
OF BRANCH OFFICE FOR AN EASTERN BOND 
HOUSE SEEKING AN OPENING IN THIS 
SECTION. ADDRESS “WESTERN,” CARE 
“COMMERCIAL AND FINANCIAL CHRONI- 
CLE,” P. 0. BOX 958, NEW YORK CITY. 
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vestment Securities, inclu ing 
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Bividents. 


Dividends. 





Bonds and Coupons Maturing 


March Ist, 1910, 
Payable at the Office of 


Central Trust Go. 
of New York 


BONDS 


Edison Electric Illuminating Co. 
First Mortgage Convertible 5% 
Omaha & Grant Smelting Co. 


First Mortgage 6%. Called bonds 
with Mar. Ist 1910 coupon on 





COUPONS 

Akron Bedford & Cleveland Ry. Co. 
First Mortgage 5% 

Cleveland Electric Ry. Co. 
Consolidated Mortgage 5% 

California Electric Generating Co. 
First Mortgage 5% 

East Cleveland Ry. Co. 
First Mortgage 5% 

Equitable Gas Light Co. of New York 
Consolidated Mortgage 5% 


Forty-second Street Manhattanville & 
St. Nicholas Ave. RR. Co. 


First Mortgage 6% 
Minneapolis & St. Paul Suburban Ry.Co 
First Mortgage 5% 
Mount Morris Electric Light Co. 
First Mortgage 5% 
Peoples Gas Light & Coke Co. 
Refunding Mortgage 5% 
United Traction & Electric Co. 
First Mortgage 5% 
University Club 
Second Mortgage 5% 
Wheeling Ry. of Wheeling, W. Va. 
First Mortgage 6% 





MINNEAPOLIS ST. PAUL & SAULT STE. 
ARIE RAM WAT COMPANY. 
minaeapeiee Minn., 16th February, 1910. 
DIVIDEND NO. 14. 


The Board of Directors has this day. declared 
out of the surplus earnings of the calendar year 
1909 a semi-annual dividend of THREE AND 
ONE-HALF (3 4%) PER CENT on the Preferred 
Stock and out of the surplus earnings of the 
calendar year 1908 a semi-annual dividend of 
THREE AND ONE-HALF (3%) PER CENT 
on the Common Stock, pa yente Xs Friday, April 15th, 
1910, to Stockholders o d at the close of 
business at 3 p. m. Peel, March 25th, 1910. 

E. PENNINGTON, President. 

G. W. WEBSTER, Secretary. 


THE PENNSYLVANS. RAILROAD 


Philadelphia, pe ty 1, 1910. 
The poms of Directors has this a ooo declared a 
qu ter vidend of ONE AND HALF 

ER NT (SEVENTY-FIVE CENTS PER 
SHARE) upon the Capital Stock of she Com ny 
payable or on and after ebruary 28, 191 

registered upon the books 2 the Com- 
pone at the close of business February 5, 1910. 
hecks will be mailed to stockholders who have 
filed permanent dividend orders. 
JAMES F. FAHNESTOCKE, Treasurer. 


THE ATOR TON TOPEKA & SANTA FE 
RAILWAY COMPANY. 

Coupons No. ae due March 1 1910 from the 
Atchison Rees & Santa Fe Railway Com 
EASTER OKLAHOMA DIVISION FIRST 
MORTGAGE FOUR PER CENT BONDS will be 
paid on and after such date upon presentation 
at the office of the Company, No. 5 Nassau Street, 
New York City 

C. x. ‘COOPER, Assistant ‘Treasurer. 


BROOKLYN BAD TRANSIT COMPANY. 
w York, February ist, 1910. 
The” Board on Directors has this day declared 
a dividend of ONE PER CENTUM on the capital 
stockiof this Company oid at the April ist, 1910, 
to" “stockholders of — a the close of business 


on Thursday, 
— ’ MENEELY, 
Secretary and Treasurer. 

















UNITED 


COUPONS DUE AND PAYABLE AT THE OFFICE OF THE 


MORTGAGE & TRUST COMPANY 


ON AND AFTER MARCH 1ST, 1910 


STATES 





American Flag Mining Company3 4s 
Bay Counties Power Company.ist 5s 
Bi s, Montana, Funding 
Broadway Realty Company......ist 5s 
Bklyn & Montauk Railroad Co_ist 5s 
Bklyn & Montauk Railroad Co_1st 6s 
Canandaigua, N. Y., Street Im- 
provement................ 3.65s & 3.95s 
Elyria, O., Bridge & Impt_.....5s & 6s 
Fort Lee, N. J., Educational._______. = 
General Package Co.(Mar. 20)...... 
Glassport, Penn., Funding... jigs 
Glassport, Penn., School.__.4'4s & 5s 
Guanajuato Riv. ‘Mining © __ a ee 6s 
Hudson River Traction Co... 5s 
Jonesboro, L. City & E. RR.Co.1st 5s 
Long Island RR. Co. Ferry..ist 44s 
Long Island RR. Co. Unified......__.. 48 
Los Angeles & Pacific RR. Co_ist 5s 


Memphis, Tenn., Park..___................. 4s 
Memphis, Tenn., Street Impt......._.. 6s 
Milburn, N. J., Sewer... 4l¢s 


N.Y.& Rockaway Beach RR. Co.5s 





New York & Flushing RR. Co_ist 5s 
N.J.& Hud. Riv. Ry .& Ferry Co. 1st 4s 
New Canaan, Connecticut, Funding 
(March 15) a cihbnnesadaenous eaeeaied 3 s.. 
Prospect Pk. & Coney \4\4s & 2d 6s 
Island RR. Co. 
Pleasantville, N. Y., Water___..... 4s 
Petaluma & Santa Rosa Ry. Co..ist 5s 
Salem, Va., Water & Impt.............. 5s 
Schuylerville, N. ¥., Water........ 4l¢s 
School City, Ft. Cit hag Lang Ind., | ....48 
School Funding Impt. _......... 
Southern Michigen Ry. a 5s 


Teaneck Twp J.,5.D.No. 2....5s 
Toledo, Ohio, "Refunding a 4s 
Toledo, Ohio, Educational................ 4s 
U.S. Mtge. & Tr. Co., Series ‘‘N’’.__.4s 
United Thacker Coal Co........_..... 1st 5s 
Westerly, R.1I., Water_................. 3\%s 
West Orange, N. ee ee 4s 


Wilson, N. C., Impt. )(March 23). = 
Volney Paper ‘Company SESE 
Yellowstone Co., Mont., 8. D.....4 ies 





55 CEDAR ST. 
BROADWAY & 73d ST. 
125th STREET & 8th AVE. 





MODERN SAFE DEPOSIT 
AND STORAGE VAULTS 
AT ALL OFFICES 














The Canadian Pacific Railway Co. 
DIVIDEND NO. 56. 


Dividends for the half-year ended 31st Decem- 
ber, 1909, have been declared as follows: 

On the Preference Stock, Two per cent. 

On the Common Stock, Three per cent. 

A further sum equal to one-half of one per cent 
on the Common Stock will be paid thereon at the 
me time out of interest on the proceeds of land 
sales. 

Warrants for the Common Stock Dividend will 
be mailed on 31st March next to Shareholders of 
record at the closing of the books in Montreal, 
New York and London, respectively. 

The Common Stock Transfer Books will “—- 
in Montreal, New York and London at 3 P. 
on Tuesday, March Ist. 

‘ A gg Bem books will be reopened on Saturday, April 
nd, ne 

By Ps of the Board, 

Ww. BASES. Secretary. 
Montreal, 14th February, 1910 


THE IRN ares 8 _e 
RAILWAY COMPA 
71 Broaden, N. Y. City, ny. 17, 1910. 

The Board of Directors has this day edclared a 
Quarterly Dividend of ONE PER CENT upon 
the capital stock of this Company, payable on 
March 31, 1910, to the stockholders of record on 
the transfer books of the Company at the close of 
business March 11, 1910. The transfer books 
will not close. 

Checks will be mailed to stockholders who have 
filed es mame dividend orders with the under- 


signe 
JAS. STEUART MACKIE, Secretary. 


BUFFALO & SUSQUEHANNA RAILROAD co. 


Dividend of one (1%) per cent has been declared 
on the Preferred cali stock of this Company, 
payable March 1 1919 to the a as pe of record 
at the close of business, Foon 1910. 

F R, Secretary. 


MINNEAPOLIS & ST. LOUIS 
RAILROAD CO. 


Coupons due ooo 1 ie10 from First and Re- 
funding four per cent bonds of this company will 
be paid on and after that date at the office of the 
company, 25 Broad oe. New York. 

F. H. DAVIS, Treasurer. 


IOWA CENTRAL RAILWAY CO. 
Coupons due March 1 1910 from First and Re- 
funding four per cent bonds of this company will 
be mo on and after that date at the Mercantile 
Trust Company, 120 Broedweli New York. 
F VIS, Treasurer. 


AMERICAN TELEPHONE & TRLEGRAEH co. 
Convertible Four Per Cent Gold 

Coupons from these bonds, Ree oy J “their 
terms on March 1, 1910, at the office or agency 
of the Company in New York or in Boston, will 
be paid in New York By the Manhattan Trust 
Company. 3 8 Wall Str 

LLIAM R. “DRIVER, Treasurer. 




















Great Norge Iron Ore Properties, 
Nassau Street, 
y #.. York, February 21, 1910. 

The Trustees have directed that a distribution 
of fifty cents ($.50) per share be made on March 15' 
1910, to holders of their permanent mare ogy 
of beneficial interest in the above properties, as 
bee may appear of record on that date. 

he transfer books will be closed at 12 o’clock 
noon, March 5, 1910, and will be reopened at 
10 o’clock a. m. M arch 16, 1910. 

Holders’ of temporary certificates should pre- 
sent them for exchan nee into permanent certificates 
at once. Such anges, involving transfer, 
may be made to the closing of the books, March 5, 
1910. Thereafter, until March 15, 1910, ex- 
changes may be made that do not involve transfer. 
After March 15, 1910, exchanges involving trans- 
fer will be resumed, and in such cases, the above 
distribution will be made to the registeredholder 
of the permanent certificates issued in such 


transactions. 
LOUIS W. HILL, 
President of the Trustees. 





OFFICE OF 


H. M. BYLLESBY & COMPANY, 
Engineers and Managers, 
CHICAGO. 


The Board of Directors of the 
MOBILE ELECTRIC CO. 


has declared a quarterly dividend of one and one- 
half per cent upon the Preferred Stock of this 
Company, payable by check February 15th 1910 
to stockholders of record as of the close of busi- 
ness January 3ist 1910. 

The Preferred Stock books will be closed on 
January 3ist 1910 and will reopen on February 
1ith 1910. 

R. J. GRAF, Secretary. 


REPUBLIC OF CUBA 


5% Gold Bonds of 1904. 
Coupons due March 1, 1910, of the above bonds 
will be —") on presentation at our office on and 
after that date 


SPEYER & CO., 


24-26 PINE STREET. 
New York, February 26, 1910. 


City of Frankfort 0.-M., Germany 
3%% Bonds, Loan of 1901, Series 1. 
a ane March 1 1910 of above loan will be 

d on presentatio R & our office. 


“SPEYER CO., 


- 24 & 26 PINE STREET. 
New York, February 26 1910. 











GENERAL ELECT Ic ‘COMPANY. 

A dividend of TWO DOLLARS PER SHARE 
will be paid on April 15, 1910, to stockholders 
of the eamaek Electric Company of record at the 
close of business hours on Saturday, March 5, 
1910. The transfer books will not beclosed. 

By order of > Board.of Directors 

. F. WESTOVER, Secretary. 








ENTRAL LEATHER COMPANY. 
47 Jorn St., New York, February 23d, 1910. 
A dividend of $1 75 per share on its Preferred 
S k has this day been declared by the Board 


Directors of this Company, payable April ist, 
1910, to stockholders of record Mar 10th, 


GEO. W. PLUM, Treasurer. 
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Financial. 





TO THE STOCKHOLDERS OF THE 


CENTRAL LEATHER COMPANY 


The of Directors of the Central Leather Company submits to the Stockholders the followin 
consolidated Statements of Assets and Liabilities and Profit and Loss Account of the Company and 
its Subsidiaries fer the year ending December 31, 1909: 





CONSOLIDATED BALANCE SHEET. 
LIABILITIES. 


ASSETS. 
PROPERTY AOCOUNT, INCLUD CAPITAL STOCK: 


ING TIMBER LANDS.______- $67,302,208 78 Preferred........ $33,299,050 00 
Common ........ 39,699,644 00 
Eee V Een ee ee cen'e 743,582 62 —_— 
$72,998,694 00 
CURRENT ASSETS:— FIRST MORTGAGE 
FIVE PERCENT 
Inventories: BUN Es cannccee $36,764,150 00 


Leather in Stores 
and other Fin 


, THE UNITED 
ished Products. $10,680,681 90 


STATES LEATH- 
ER COMPANY 


Hides and Leather, DEBENTURES... 3,585,000 00 
Raw and in Pro- REAL ESTATE 
cess, and other MORTGAGE __- 100,000 00 
Materials. ____-_ 41,990,131 89 ——— 
fn 40,449,150 00 
$52,670,813 79 CURRENT LIABIL- 
Accounts Reeeiv- ITIES: 
RS Se 10,642,412 25 Bills Payable__-_.$14,480,500 00 


Bills Receivable _ . 836,373 76 Foreign Drafts... 1,999,879 69 


Cash in Bank and Accounts Payable 1,250,099 85 
Sa a 5,741,995 74 Accrued Interest 
ee on Bonds and 

69,891,595 54 Debentures_-___ 487,691 87 


Dividend on Pre- 
ferred Stock 
payable Janu- 
ary ist, 1910_- 582,732 50 


18,800,903 91 


DEFERRED CHARGES TO 
PROFIF AND LOSS.-------- 371,817 25 


RESERVES: 
Fire Insurance. _ $419,172 44 
Federal Tax on 
Corporate  In- 
= 50,000 00 
Miscellaneous -_- 948,650 61 


_ 1,417,823 05 
SURPLUS, as per annexed Account ~ 4,642,633 23 


$138,309,204 19 








$138 ,809,204 19 











CONSOLIDATED PROFIT AND LOSS ACCOUNT, YEAR ENDING DECEMBER 31, 1909. 


Profits of the Manufacturing and Commercial business of 
the Several Companies after deducting all Losses and 
teeta Sa es eo ee re ons Cae. t 


$6,774,769 33 
Deen wen RMVONRENNINED. ou cso 


107,596 21 
$6,882,365 54 
$1,964,429 37 


DEDUCT: 
Interest on Bonds and Debentures_____________ 
Dividends: 
Central Leather Company Preferred Stock_-___$2,213,461 25 
The United States Leather Co. Preferred Stock 





eutstanding to October ist, 1909__________ 201,379 50 2,414,840 75 
4,379,270 12 
Oe a a $2,503,095 42 


rp 
Serplus January ist, 1909 (being the undistrib- 
ated Surplus from Operations of all Companies 
ek. A a eee eae 2,139,537 81 


Total Surplus as per Balance Sheet $4,642,633 23 


On behalf of the Board of Directors, 
New Yerk, February 23, 1910. a 
EDWARD C. HOYT 


President. 
We have examined the Books of the Central Leather Company and its Subsidiary Companies for the 
year ending December 31st, 1909, and we certify that in our opinion the above Balance Sheet 
sets forth the true financial position of the Company at that date, and that the relative Profit 


and Loss Aeesounmt is correct. 
PRICE, WATERHOUSE & CoO., 


‘h 
54 WillMam Street, New York, Chartered Accountants. 
February 18th, 1910. 


QUICK ASSETS: 











Leath ae ae d other Finished Prod 
er res and other e MIS ik nds es ‘an av tnsca ceil snob om jas ido an eh ea 10,680, 
Hides and Leather, Raw and in Process, and other Materials_._..___._......... TTT 89 
i I ai = tas ae oo es es ns knw ek Oe a ek oa 10,642,412 25 
ED Sohn oat ntusiadun ear déraabucdeac conn cocncdicuccn cs scorn alts | ee 
Se TI OOO is ge a ak Lye cee ae ee eee 5,741,995 74 
CURRENT LIABILITIES:— alia i 
NN SOR tile 5 cuke.o whines Eh bicker es 8 $14,480,500 00 
SI fos ge 1,999,879 69 
EY IO a iSonic es A 1,250,099 85 
P < 
Accrued interest on Bonds and Debentures.____._____ $487,691 eae = 
Dividends on Preferred Stock payable January 1st, 
a hI AERIS BETIS ENE Sa BS WY 5 0S a RA 582,732 50 1,070,424 37 18,800,903 91 
NEW SURPLUS, QUICK ASSETS_.______. $51,090,691 63 














MELLON NATIONAL BANK 
PITTSBURGH 


A bank whose service to correspondents 
is unsurpassed. 
Write for terms. 


A. W. MELLON, Prest. W. S. MITCHELL, Cashier 
CAPITAL AND SURPLUS $6,900,000 














Cinanuctal, 





WE ARE PREPARED TO 
DEAL IN THE BELOW 
MENTIONED BONDS 


Alabama Steel Shipbuilding Ce. 19¢ 68, July 19308 

Atlas Portland Cement Ce. ist 6s, Mareh 1929 

American Malting Co. ist 68, Dee. 1914 

American Type Founders Debenture 68, May 1939 

American Ice Co. Collateral Trust 58, April 1922 

Adams Express Co. Collateral Trust 48, June 1947 

Arnold Print Works ist 6s, 10913 

American Writing Paper Co. 1st 58, July 1919 

Atlantic & Birmingham Ry. Ce. 1st 5s, Jan. 1924 

Aurora Elgin & Chicago ist 58, 1941 

Bangor & Aroostook (Piscataquis Div.) 5s, 1943 

Butte Electric & Power 1st 58; Jume 1951 

Bangor & Aroostook R :. Ce. ist Main Line 5s, 
Jan. 1943 

Bangor & Aroostook RR. Co. Van Buren Ext. ist 
5s, Jan. 1943 

Bangor & Aroostook RR. Ge. Cons. Ridg. 4s, 
July 1951 : 

Berlin Mills 1st 5s annually to August 1931 

Boston & Worcester St. Ry. ist 4s, Aug. 1923 

Buffalo & Susquehanna Iron Co. deb. 5s, Jan. 1926 

Buffalo & Susquehanna RR. 4s 

Buffalo & Susquehanna RR. ist Rfdg. 4s, 1951 

Columbus & Hocking Coal & Iron 5s & 6s 

Canton- Massillon Electric Ry. Co. 1st 5s, May 192@ 

Canton-New Philadelphia Ry.Co.ist 5s, Feb. 1923 

Columbus-Buckeye Lake & Newark Traction ist 
5s, Nov. 1921 

Columbus Newark & Zanesyille Electric Ry. ist 
5s, March 1924 

California Gas & Electric Unifying & Rfdg. 5s,1937 

Canton Akron Consol. Ry. Co. Consol. 58, 1933 

Canton Akron Railway Co. ist 5s, March 1922 

Cincinnati Northern Railroad ist 4s, July 1951 

Cincinnati Richmond & Muncie ist 5s, 1950 

Denver Gas & Electric Co. Gen. 58, May 1949 

Denver & Northwestern Ry. ist 58, May 1932 

Denver Union Water Co. ist 5s, July 1914 

Duluth Rainy Lake & Winnipeg ist 5s, 1916 

Eastern Steamship ist 5s, May 1927 

Evansville Gas & Electric Light 1st 5s, June 1932 

Florida East Coast Railway ist 4 \s, June 1959 

Gulf & Ship Island Ry. Co. 5s, 1952 

General Rubber Company 4 s, July 1915 

Hartford & Springfield St. Ry. 1st 5s, July 1921 

Hudson & Manhattan Rallroad ist Cony. 4s, 
Feb. 1957 

Havana Tobacco ist 5s, June 1922 

Hecker-Jones-Jewell Milling Debenture 6s, Jar. 
1916 

Hecker-Jones-Jewell Milling 1st 6s, Mareh 1922 

Hall Signal Company ist 6s, Oct. 1915 

a Paper (Rumford Falls Sulphbite) 1s 
6s, 191 

International Silver debenture 68, 1938 

International Silver 1st 6s, 1948 

International Nickel ist 5s, April 1932 

Jackson Consolidated Traction ist 58, May 1934 

Kansas City Mexico & Orient Railroad ist (with 
stock bonus) 4s, 1951 

Lowell Lawrence & Haverhill St. Ry. 18 5s, June 
1923 

Madison River Power 1st 5s, Feb. 1938 

Montana Power Transmission 5s, 1933 

Maryland Delaware & Virginia 1st 5s, 1955 

New York & Cuba Mail Steamship ist 58, Jan.1932 

New York & Westchester Lighting General 4s, 
July 2004 

Northern Maine Seaport Ry. & Terminal 5s, 1935 

New York Shipbuilding 1st 68, July 1923 

Norfolk & Southern RR. 1st 5s, May 1941 

Norfolk & Southern RR. ist Gen. 5s, July 1954 

Northern Union Gas 1st 58, Nov. 1927 

Old Dominion Steamship ist 5s, March 1913 

Old Colony St. Ry. 1st Rfdg. 48, July 1954 

O’Gara Coal Co. ist 5s, Sept. 1925 

Park & Tilford Deb. 6s, June 1936 

Peoria Ry. Terminal Co. ist 48, Jam. 1987 

Pere Marquette RR. Deb. 68, July 1912 

Portland Electric ist 5s, 1926 

— Syracuse & Eastern RR. 188 5s, May 


Sterling Dyeing & Finishing ist 5s, July 1926 

St. Louis Rocky Mountain & Pacific 58 & Notes 
Toledo Ry. Terminal 4 %s, 1954 

Toronto Hamilton & Buffalo Ry. 1st 48, June 1946 
United Lead Co. debenture 58, July 1843 

United States Finishing. 1st 5s, July 1919 

United States Finishing @onsol. 58, July 1929 
United States Envelope 5s, 1921 

Webster Coal & Coke Consol. 58, March 1942 
Wilkes-Barre & Eastern RR. 1st 58, June 1942 
Weegee Minnesota & Pacifico RR. 1st 4s; Oct. 


We make a specialty of High Grade Railroad 
and Industrial Securities and Guaranteed Stocks: 
also Bank, Trust Company and Insurance Com- 
~~ h yp mos and always have markets in securities 
4) class. , 


FREDERIG H. HATCH & CO. 


Dealers in Unlisted and “Inactive “Securities of 
Railroads and ‘Other Qorporations in the 
United States and Elsewhere. 

30 BROAD STREET, NEW ‘YORK 

Tel. 5140 to 5153 Broad, ' Inolusive. 
BRANCH OFFICE, 50 CONGRESS ST., BOSTON. 
Telephones, 2540-2541-2 642 )Forss#fill. 
Private telephones between New York and Boston 





SN 


oes 








Fame 26 1910.) THE CHRONICLE | xvII 








Financial. 





$5,500,000 
REPUBLIC OF CUBA 


FOUR AND ONE-HALF PER CENT GOLD BONDS, DUE 1949 
(EXTERNAL LOAN) 
Prineipal payable August 1 1949. Interest payable February 1 and August 1. 





Principal and Interest payable: 
In New York in U. 8. Gold Coin, at the office of Speyer & Co., or, at the holder’s option, 
In London, at the rate of $4 86 per Pound Sterling, or 
In Frankfort-o-M. or Berlin, at the rate of M. 4.20 per Dollar, or 
In Paris, at the rate of Fes. 5.18 per Dollar. 


The principal and interest of the Bonds are, by agreement, exempt from all Cuban taxes, stamps, duties or assessments 
(whether of the Republic of Cuba or of any Providence or Municipality therein) that at present exist or may be imposed 
hereafter. 


The Bonds offered are in denomination of $1,000 U. S. Gold Coin; are dated August 2 1909, will mature August 1 1949, 
and have coupons attached payable February Ist and August Ist. 

The Bonds are redeemable on the first day of any month at 105 and accrued interest upon not less than thirty days’ 
Previous notice, and on and after August 1 1919 will be subject to drawings at par and accrued interest for the Sinking Fund, 
unless obtainable at or below par and interest in the market. 


These Bonds form part of an issue limited to $16,500,000 authorized by Decree of Charles E. Magoon, 
Provisional Governor of Cuba, appointed by the United States Government, with the approval of the Secretary 
of War of the United States first had and obtained, as appears from copy of the Decree. Not more than 
$5,500,000 of these Bonds can be issued in any one year, and the Bonds now offered constitute the second 
installment. 


Under the terms of the above Decree the proceeds of the $16,500,000 Bonds are to be devoted to retiring 
Republic of Cuba 6% Bonds (of which there were outstanding on August 20, 1909, $2,196,585) and to defray 
the cost of sewering and paving the City of Havana, the extension and improvement of its water supply, and 
the installation of a water and sewer system in the City of Cienfuegos. 


By the terms of the agreement between the Republic of Cuba and Speyer & Co., dated August 25, 1909, 
“The Government pledges its good faith and its credit for the prompt payment of the principal and interest 
of said bonds, and of the installments of Sinking Fund for amortization,” and agrees to make the payments 
provided for and, as a special guaranty to secure such payments, sets aside, pledges and appropriates so much 
of its customs receipts as shall be necessary for that purpose; said special guaranty to rank in priority to any 
charge or lien which may be hereafter created thereon. 


We offer the above Bonds for public subscription at 97'4% and accrued 
interest to delivery. 


The subscription will be closed at the office of the undersigned at or before 3 o’clock p. m. om Tuesday, 
March 1 1910, the right being reserved to reject any application and to award a smaller amount than applied for. 
The undersigned reserve the right to close the subscription list at any time without notice. 

A first payment of $50 in New York funds for each $1,000 bond subscribed for must accompasy all sub- 
scriptions. ‘The balance of the amount due on bonds allotted upon subscription will be payable in New York 
funds on March 10 1910 at the office of the undersigned, when temporary certificates, exchangeable for engraved 
bonds on August 1 1910, will be delivered upon surrender of the allotment latter, duly endorsed. 


If no allotment be made, the first payment will be repaid in full; if only a portion of the amount applied for be allotted, 
the balance of the first payment will be applied towards the amount due on March 10 1910. No interest will be allowed 
on such first payment. If any further balance remain, such balance will be returned. Failure to pay the balance of the 
subscription. price-~when due will render the previous payment liable to forfeiture. 


The subscription will be opened simultaneously 
in London, by MESSRS. SPEYER BROTHERS. 


in Amsterdam, by MESSRS. TEIXEIRA DE MATTOS BROS. 


Applieation will be made in due course to list the above Bonds on the New York Stock Exchange and 
in Europe, the first installment of $5,500,000 Bonds being already so listed. 

Further particulars as to the security for the loan, copy of the Decree, etc., may be obtained from the 
undersigned. ©. ° 

New York; February 26, 1910. 


SPEYER & CO. 
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TAX FREE IN PENNSYLVANIA 


Philadelphia Suburban Gas & Electric Co. 


First Mortgage and Refunding 5% Gold Bonds 


Dated February 1, 1910. Coupons payable February ist and August 1st. Due February 1, 1960 
Redeemable on and after February 1, 1915, at any interest period on sixty days’ notice at 105 and accrued interest 
Denominations $500 and $1,000 


Girard Trust Company, Philadelphia, Trustee 


The Philadelphia Suburban Gas & Electric Company is organized and existing under the laws of the State of Pennsylvania, 
for the purpose of supplying light, heat and power by means of gas or electricity, or both, to the rapidly 
growing territory lying immediately adjacent to Philadelphia, including the City of Chester and the townships 
of Chester, Lower Chichester, Middletown, Upper Providence, Upper Darby, Nether Providence, Ridley, Darby, 
Springfield and Tinicum, and the boroughs of Darby, Colwyn, Yeadon, Sharon Hill, Collingdale, Lansdowne, 
Clifton Heights, Aldan, Ridley Park, Norwood, Glenolden, Prospect Park, Eddystone, Media, Upland, Marcus 
Hook, Swarthmore, Rutledge and Morton, all in Delaware County, Pennsylvania; the boroughs of South Pottstown and 
Coatesville, and the townships of Caln Valley, East Fallowfield, all in Chester County, Pennsylvania; the boroughs of Jenkin- 
town, Hatboro and Rockledge, and the townships of Abington, Cheltenham, Springfield, Moreland and Whitemarsh, all in 
Montgomery County, Pennsylvania; and the territory adjacent. 

This Company is owned and operated by THE AMERICAN GAS COMPANY, and is a consolidation of the Suburban 
Gas Company of Philadelphia, Jenkintown & Cheltenham Gas Co., Huntingdon Valley Light & Power Co., People’s Gas 
Co. of Pottstown, Coatesville Gas Co., The Gas Company of Moreland, The Fuel Gas Company of Moreland, and the Caln 
-Gas Company, supplying a population of about 150,000. 

THE AMERICAN GAS COMPANY, which has an uninterrupted dividend record of 6% per annum since 1893, the present 
rate being 7% per annum, UNCONDITIONALLY GUARANTEES THE PRINCIPAL AND INTEREST of these bonds. 

For further information reference is directed to the letter of M. W. Stroud Esq., President of The American Gas 
Company,which may beseen at our office: together with the Deed of Trust, which was prepared by Messrs. Townsend, Elliott 
& Townsend, and approved by Messrs. Morgan, Lewis & Bockius, of Philadelphia. 


We offer the above bonds, subject to sale, at 


92/4 AND ACCRUED INTEREST, YIELDING A RETURN OF OVER 5. 40% 
R. E. ROBINSON & CO., BIOREN & CO., CHARLES D. BARNEY & CO., 


30 Broad Street, New York 55 Wall Street, New York 25 Broad Street, New York 
Real Estate Trust Bldg., Phila. 314 Chestnut St., Philadelphia. 122 So. Fourth St., Philadelphia. 


HENRY & WEST, EDWARD B. SMITH & CO., 


Broad & Chestnut Sts., 27 Pine Street, New York 
Philadelphia. Broad & Chestnut Sts., Philadelphia. 























TO HOLDERS OF 


$15,000,000 


Lackawanna’ Steel Company 


59 GOLD NOTES 
Due March 1, 1910. 


Notice is hereby given that the above Notes and Coupon will be paid on March 1, 1910, on presen- 
tation at the office of SPEYER & CO., 24-26 Pine Street, New York. 
LACKAWANNA STEEL COMPANY, 
New York, February 24, 1910. By E. A. S. CLARKE, President. 





Referring to the foregoing notice, we offer to accept, on or before March 1, 1910, a 
limited amount of the above Notes at par, ex the March 1, 1910, coupon, in exchange for 
new Lackawanna Steel Company Five-Year 5 per cent Convertible Gold Debentures at 9514. 


The Lackawanna Steel Company Five-Year 5% Conyertible Gold Debentures are lim- 
ited to $10,000,000, dated March 1, 1910, payable March 1, 1915, interest March Ist and 
September Ist, redeemable i in whole or in part, at the option of the Company at par and 
interest on and after March 1, 1913, upon sixty days’ notice, and are convertible at par 
at the option of the holder, on and after March 1, 1912, into Seven Per Cent Cumulative 
Preferred Stock of the Company. 

Further particulars regarding the above Debentures and the Earnings of the Com- 
pany may be obtained upon application to the undersigned. 

The right is reserved to withdraw this offer at any time without notice. 


SPEYER & CO. 
New York, February 24, 1910. 
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CONSERVATIVE INVESTMENTS 
BONDS 


Chicago & Eastern Illinois R. R. 
Gen’l & Cons. ist Mtge. 5s, 1937, to pay 4.20%. 


Indiana Illinois & Iowa R.R. 
ist Mtge. Gold 4s, 1950, to pay 4.10%. 


Cleve. Cinn. Chicago & St. Louis Ry. 
St. Louis Div. Coll. Tr. Gold 4s, 1990, to pay 4.20%. 


Denver & Rio Grande R. R. 
Impt. Mtge. Gold 5s, 1928, to pay 4.67%. 
International & Great Northern R. R. 
ist Mtge. 6s, 1919, to pay 4.55%. 
St. Louis Southwestern R. R. 
2nd Mige. Gold 4s, 1989, to pay 4.80%. 


Missouri Kansas & Texas Ry. 
Gen’l Mtge. §. F. Gold 414s, 1936, to pay 5.20%. 


North Western Terminal Ry. 
ist Mtge. Guar. Gold 5s, 1926, to pay 5.75%. 


Terminal R.R. Assoc. of St. Louis 
ist Consol. Mtge. Gold 5s, 1944, to pay 4.{§%. 


Missouri Kansas & Eastern Ry. (M. K. &jT.) 
ist Mtge. Gold 5s, 1942, to pay 4.390%. 


Wilkes-Barre & Eastern R.R. 
ist Mtge. Gold 5s, 1942, to pay 4.80%. 


St. Louis & San Francisco Ry. 
Gen. Mtge. Gold 6s, 1931, to pay 4.30%. 


Chicago Milwaukee & St. Paul Ry. 
Gen. Mtge. Gold 4s, 1989, to pay 3.98%. 


Chicago & North Western Ry. 
Gen. Mtge. Gold 34s, 1987, to pay 3.95%. 


SHORT-TERM SECURITIES 


Mexican Central Ry. 
Consol. Mtge. 4s, July, 1911, to pay §.85%. 


Bethlehem Steel Co. 
6% &.F. Secured Gold Notes, Nov., 1914, to pay 6%. 


PLYMPTON, GARDINER & CO. 


BANKERS 


54 Old Broad St., LONDON, E. C. 
Members New York and Chicago Stock Exchanges. 


27 William St., NEW YORK 


232 La Salle St., CHICAGO 





| 











OLD COLONY TRUST CO. 


BOSTON 


The Consolidation of this company and the CITY TRUST 
COMPANY, which went into operation February 21st, 1910, 
makes the Old Colony Trust Company not only the largest 
trust company in New England, but one of the largest and 
strongest in the country.. The capital and surplus will be in 


excess of $13,000,000. 


The personnel of the officers and directors is a guaranty 
that the welfare of its depositors and the public will be care- 


fully guarded. 


OLD COLONY TRUST CO. 


Court Street 


Temple Place 
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Security and Liberal Income 


(suaranteed 


Customary ach Water Works or Irrigation Bond we offer is secured by 

Security. 4 mortgage on a particular plant or enterprise, the real value 
of the property being much greater than its bonded indebted- 
ness. Such a mortgage is the only security usually offered on 
bonds of this class issued by a reputable company, and is 
generally considered sufficient. 





Are Tn addition to such mortgages, however, the bonds we offer 
ee bear the unqualified guaranty of the American Water Works 
man@e’* & Guarantee Co., of Pittsburgh, Pa., capital and surplus, 
$4,500,000, as to prompt payment of both principal and 

interest. These bonds are doubly secured. 


_“odey This company controls and operates forty successful water 
‘4 Pi sr works plants and four prosperous irrigation enterprises in 
or different parts of the United States. It guarantees only the 
Interest. SeCurities of properties it investigates and constructs with its 
Own engineers, and controls and operates with its own organ- 

ization. During its twenty-eight years of business there has 

never been a single day’s delay in the payment of either principal 


or interest on any bond it has guaranteed. 


Strength of With each new issue the additional assets acquired by this 

roe constructing, operating and guaranteeing company are always 

Increasing. greater than the contingent liability assumed. The strength 
of its guaranty continually increases as its business extends. 





Banks, institutions and private investors are invited to send to 
our Department 5 for circulars describing our latest offerings 


J.-S. & W.S. KUHN, Inc. 


Investment Bankers 


Bank for Savings Building, PITTSBURGH, PA. 


CHICAGO PHILADELPHIA 
37 Wall Stret NEW YORK John Hancock Bldg., BOSTON 
Guuranteed Irrigation Bonds Guaranteed Water Works Bonds 








Public Utility Bonds Municipal Bonds 











i i i 








The 
ime 


INCLUDING 








Bank & Quotation Section 


al §(] 





finatictal 
COMIC 


Railway & Industrial Section 





Electric Railway Section 







































































































































. . . > e ° . o 
Railway Earnings Section Bankers’ Convention Section State and City Section 
VOL. 90. SATURDAY, FEBRUARY 26 1910. NO. 2381. 

- Week ending February 19. 
he Ghronicle Cleartnge at— 
° Inc. or 
PUBLISHED WEEKLY. 1910. 1909. Dee. 1908. 1907. 
ription—Payable in Advance $ $ % $ $ 
Fer O ae of Subsc P y $10 00 Chicago ........ 307,103,744; 260,098,126; +18.1} 171,995,577; 206,674,108 
eee Lssciconscvecrsosansotoh 6 Cincinnatt -... 23,215,450) 28,994,100) —19.9| 20.410.600/ 25,094,700 
ioe i ono Saeko eee € Clevelan ake mete ° ® ° e " . P 3,4 ° 
Baropean Subscription (including postage). ...........-.....---------. 13 00 ooh ». Ee 19.332.305 12.878.817 +501 10,002,927 7 S 4 
Weropean Subscription -ix months (including postage)............... 7 50 Maweukes...... 13°793 725 15.867.872| —13.1 10/811 066 9' 458935 
Agnual Subeeription in London (including pestage)...............-.. £2 14s. Indanescis 9'687.097 8°383,002 415.6 6306961 6.987 074 
#ix Months ee in London (including postage).............. £1 11s. fae ne argh 5578 300 4.985.500} +11.9 3638 900 4308300 
Canadian Suabeeription (including postage) ..........--...---+--+---+-- Gil 60 | Toledo ......_.. 3.937.571| 3,131,734] +25.7| 2/808,841} 3'805,053 
Bubseription includes following Sunplements— ee 3,614,580 3,151,308} +14.7 1,949,224 2,467,853 
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ct Springfield, Ill_- 91,08 ,828} +16. 94,13% ,272 
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Transient matter per inch — (14 agate lines).............----------- $4 20 | Youngstown ---- 927,700 598,578} +55.0 462,768 626,907 
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ag SF eee 400,498,713 355,411,264 | +12.7 [| Pasadena..-..--| - 9 .s.---- Not included {in total 
Total all cities, 5 @ays__._________- $2 203,808,851 4 $2,204,875,256 | --.... Total Pacific__| 117,264,609 84,721,927} +38.4 58,824,207 83,648,188 
DE GG lek ocd er ree’ se ace 521,974,627 501,273,718 +4.1 
Kansas City -.-- 49,890,064 42,687,944) +16.9 25,345,471 27,660,475 
Total all eities fer week..._.._____- 2,725,783,478 | $2,706,148,974 +0.7 | Minneapolis - --- 21,916,875 17,360,158} +26.2 13,633,858 17,119,047 
A a 10:053;762| s:s60;s07| 420.4] Taetiei2|  sisyie46 
sn > eas ‘a t. ‘a ~~ . , ’ ’ . ’ , , 8 , 6 
The full details for the week covered by the above will be given next Sat- | Denver ________ 10,456,193 9,212,876 t73'5 5,679,778 6,251,536 
pane We cannot furnish them to-day, clearings being made up by the | st. Joseph______ 882, 5,389,076} +27.7 3,422,313 5,592,372 
clearing houses at noon on Saturday, and hence in the above the last day of | Des Moines_____ 4,291,928 3,531,703} +21.5 990,295 2,443,157 
the week has to be in all cases estimated, as we go to press Friday night. Sioux City__---- 2,807,158 2,361,198! +18.9 1,790,909 2,092,128 
We present below de figures for the week ending with Saturday | wichita_______- 3,050,000 1,850, +64,9 1,065,719 1,273,578 
noon, Feb. 19, for four years. Lincoln _..-..-- 1,539,440 1,595,402} —3.6 7,584 1,131,077 
: Davenport. --__.- 1,343,813 1,108,841) +21.2 654,711 1,093,508 
Tite. 25... 1,305,451 1,579,156} —17.3 ,833 926,719 
Week ending February 19. Colorado Springs 786,058 727,415} +8.1 428,496 600, 
Clearings @t— Cedar Rapids--- 1,228,761 891,931} +37.8 424,954 547,350 
Inc. or Pueblo ......-.. 627,567 607,779}. +3.3 555,176 538,016 
1910. 1909. Dec. 1908. 1907. Fremont __..--- 372,641 333,537} +11.7 171,059 315,463 
PORES. cnodene= 8 482,689) .+25.7 516,326 463,843 
3 ‘ % $ $ Sioux Falls __--- 725,000 0,000} +36.8 470,000 8 ,000 
New YVork...... ,236 ,699,540/1,751,044,341) +27 7/1,028,157,829)1,581,598,435 | Duluth_________ 2,484,239|Not included |in total 
Philadelphia ___.§ 157,279,937} 132,557,740) +18.6 85,071,741; 108,274,249 
Pittsburgh - -- --- 60,617,211; 38,827,149) +30.4| 32,043,370) 49,241,666 Tot. oth.West_| 132,702,618} 111,281,262} +19.2| 73,194,714) 85,175,187 
Baltimore __-_- 27,293,742 26,978,530; +1.2 17,170,608 25,156,248 
Buffalo. ---.--.. 9,443,78 8,169,377| +15.6 7,975,570 8,681, St. Louls______- 67,443,525} 61,272,913} +10.1] 48,342,330) 55,435,525 
Albany... -.- 6,500,291 5,524,711) +17.7 3,919,041 6,417,124 | New Orleans__-.| 18,280, 16,065,671} +13.8} 14,356,180] 17.819,187 
Washington -.. 6,695,250 7,088,265} —5.5 4,025,505 4,828,129 | Louisville _____- 15,357,548} 15,071,433] +1.9 9,755,893} 12,945,119 
Rochester -_-.. 4,096,488} 3,778,035) +8.4 2,727,675 2,822,006 | Houston ------- 14,393,256] 13,367,764) +7.7 9,003,578} 13,786,340 
Scranton ___-.-. 2,640,369 2,227,811) +14.0 1,734,674 1,973,829 | Galveston _____- 7,678,000 .767,000} +13.5 5,848,000 ,099,000 
Syracuse --.---~ 2,452,867 2,251,018; +9.0 1,786,052 1,738,125 | Richmond ----- 7,804,016 6,473,229} +20.6 4,559,685 5,351,152 
Reading ---.--< 528, 1,442,778| +6.0 06, 1,025,494 | Atlanta ____--_- *10,746,001 ,067,053|+112.1 3,697,186) 4,835,567 
Wilmington. -__- 1,550,453 1,260,947) +23.0 3 1,261,733 | Memphis --__--- 6,157,781 5,044,591] +22.1 4,211,014} 4,291,270 
Wilkes-Barre _-_- 1,175,569 974,776, +20.6 1,102,851 3 Fort Worth___-- 6,500,000 6,479,868} +0.3 2,857,899 3,833,306 
Wheeling, W. Va. ,600, 1,458,631] +9.7 93,015 979,543 | Nashville ___--- 3,40 3,411,675} —0.3} 2,679,353) 3,650,000 
Harrisburg -_--. 3,096,785 1,327,826) —17.4 704,570 795,634 | Savannah _-___- 4,711,522 747,962} +71.4 ,392,929 3,171,282 
Trenton ....---; 2,699,863 1,440,720) 418.0; = --------| +--+ 25 Norfolk .-...-.- 2,665,689 2,341,664) +13.8 2,179,716 2,688,770 
, | plies aie nad 18,647 805,121} +14.1 pe aes Birmingham ....| 2,392,241 1,760,597} +35.9}, 1,814,573). 1,869,215 
Erle --.-.----.- 774,421 598, +29.4 481,635 622,062 | Mobile ---..---- »384, 1,225,297} +13.0 087,840} 1,560,482 
Greensburg - - - - - 434,564 428,640} +1.4 450, 469,724 | Knoxville _.._-- 1,401,592 1,538,237} —8.9 1,112,457 1,556,929 
Binghamton -__-4 8 504,400; —3.1 473,200 433,000 | Charleston... --- 1,618,147 1,279,702} +26.5 100 1,449,000 
Chester -...-...$ 654,818 475,779| +37.8 317,099 393,558 | Augusta_.._---- 1,935,379] 1,540,372] +25.6|\ 1.233;937|" - 1'350°975 
Altoona ....-.-- 496 ,362 424,469) +16.9 ee, +... Reseus Chattanooga --- ,700, 1,540, +10.4 1,150, 1.375.000 
Fraakiia .......- 275,000 273,047; +0.7 170,450 218,325 | Little Rom Sonate 3,088 208 1,450,967 +38.8 1,094,192 1,247,784 
Jacksonville -- ~~ 433, ,929,7: 26.1 1,118, 264, 
Total Middle. f8,530,413,274 1,989,822,699) + 26.5/1,191,929,854/1,797,818,784 | Oklahoma __..__ 2,300,000 1,564,824 $47.0 $50'947 . ona bon 
oo ee eee 1,050, 722,715 44.6 75, 
hentee >. F 367,519,804; 158,070,539| +6.0| 107,818,469] 148,359,979 | Beaumont ____. 828.879 572,391 $448 5 2058 535;000 
Providence ----- 8,619,600} 7,345, +17.4| 5,825,500} 6,253,000 | Austin __..____- 1,459,092 008/4+113.4) _...... : 
Hartford .....-- 4,688,751 3,691,061] +27.0 2,051,071 2,695,997 | Vicksburg ------ 271,369 369,045} —26.5 en So een 
New Haven... .- 3,171,998; = 2,487,032) +27.5 1,801,082 1,847,774 "000 382°897| +-4.5 948 300.000 
Springfield - - ---- 2,275,000 1,892,149) +20.2 1,398,653 1,677,391 420,000 2,000} —12.9 Raaccniehier : 
Worcester ..,--- 2,154,879 1,511,202) +42.6) 1,110,092 1,443,949 | Meridian .....--|.  eucuer Not included |in total nc I a hal 
rei algercs-.] oRgawend| < 1sia| ata) 'sotaey) gia Tash eal ae eres 
Fal R ae eews . F a < ; ’ my - . iy , , | ry ; *: BE tia! 3 £9 99 yet) ae 
New Bedford.---} 1.345.550 $10,071) +66.1 467,324 634.818 186;745, 780} ° 161,168,235) ""P 16:0)" 422,000,288 "240, 168 654 
LOWE 256003 F ’ +7. ’ 433,466 | Total all__.__- ,569,144, . “ 
Holyoke. ..-.... 511.086 446.229| +14.5 311.698 395,982 Total all 3,569,144,211/2,895,340,290| +23.3}1,821,987,813 2,574,443,613 
Total New Eng. ; 193,321,296; 179,549,069) +7.7| 123,135,792} 165,914,590 Outside N. Y--/|1,332,444,67111,144,295,949} +16.4| 793,829,984) 992,545,178 




















* This year’s eloarimgs eonsiderably increased by out-of-town clearings department. 














Note.—For Canadian clearings see “Commercial and Miscellaneous News.” 
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ELECTRIC RAILWAY SECTION. 

A new number of our “Electric Railway” section, 
revised to date, is sent to our subscribers to-day. The 
editorial discussions in the same embrace the following 
topics: ‘Long-Distance Transmission,’ ““New Types 
of Rolling Stock,” ‘“White-Coal Limitations’ and 
“Comparison of Electric and Steam Roads.” 








THE FINANCIAL SITUATION. 

The trend of values on the Stock Exchange has con- 
tinued upward the present week. At the same time 
the market has been extremely dull, with the volume 
of transactions down to small proportions. For the 
time being, neither buying nor selling is on a large 
scale. Buying, however, predominates, and rela- 
tively small purchases serve to bring about sub- 
stantial advances in prices. The present course of 
the market is a sharp commentary on the claims of 
those who assert that the tremendous shrinkage in 
values which occurred during January was the result 
of manipulation. It is stating a simple truism to say 
that operations for a decline in values, no matter how 
powerfully supported and conducted, cannot. be suc- 
cessful unless there is liquidation by bona fide holders 
of stocks. Those who sell stocks short must buy 
back again, and the process of covering such sales will 
inevitably be attended by a rise in values unless the 
actual holders of the stock are willing to part with it. 
In this case the holders of stock were more than willing 
to part with it. They were anxious to get rid of it, 
having become alarmed by the announcements that 
Congress was to be asked to enact very radical and 
revolutionary legislation directed against railroads and 
against business corporations. 

Fearing the consequences of the carrying out of 
such policies there was a tremendous throwing-over of 
securities by capitalists and investors. Obviously, if 
there had been buying on an equal scale, as was the 
case many times during 1908 and the first nine months 
of 1909, there could have been no great decline in 
prices, notwithstanding the extraordinary liquidation 
which was taking place. But the same fears that in- 
duced the throwing over of stocks, also stayed the 
hands of those who under ordinary circumstances 
would have purchased the share properties that were 
being cast on the market. As a matter of fact there 
has been an entire absence of buying on any ex- 
tensive scale since last autumn, when the President 
went on his speech-making tour across the country, 
and at every stopping-point reiterated the Roosevelt 
policies and doctrines. It thus happened that when 
the liquidation referred to started, there were no 
takers for the extensive amounts of stock being offered, 
and an inevitable decline ensued. This liquidation, 
however ,it would seem, hasnow been completed. As 
a consequence if the bears to-day sell a few shares of 
stock they find themselves compelled to buy them back 
to-morrow at higher prices. 





The tone of the market the last two weeks has been 
distinctly better, and dealers on the Stock Exchange. 
if they could have their way, would co-operate in send- 
ing prices upward. But, as already indicated, busi- 
ness is exceedingly limited and no broad buying is in 
evidence, making it difficult to conduct operations 
on a large scale either for the rise or the fall. A 
feature of the situation which does not escape notice 





is that the demand for bonds also is very poor. This 
latter has been a feature of the situation for the last 
five or six months. It is argued by some that in- 
vestors are demanding a higher rate of return than is 
yielded by the best grade of bonds. If this were the 
true explanation it could only mean that there would 
have to be a substantial decline in prices before in- 
vestors could be tempted to buy. Last October and 
November, when monetary conditions were tense, 
the argument concerning an unsatisfactory rate of 
return could have been made with considerable 
plausibility; but now money rates, both on call and 
on time, are ruling at figures below the return that can 
be obtained on many good classes of securities. Nor 
is the ordinary investor alone in holding back. Usually 
at a time of monetary ease like the present, with call- 
money rates down to 2@3%, our financial institutions 
are purchasers of securities with the view to obtaining 
a higher rate of return than can be obtained by putting 
their money out in loans. In the early months of last 
year, and also the year before, these institutions were 
buying on a large scale. Now they, too, are holding 
off. Leading banking houses all agree in saying that 
no active inquiry exists for bonds in this country, 
though these same houses also report that there is a 
pretty steady and a rather growing demand from 
abroad for the better class of securities. 

It is evident that some widely pervading influence 
is working to abate the demand and to curb the appe- 
tite for investments. Two causes immediately sug- 
gest themselves, namely (1) the fear of destructive 
legislation tending to impair the value of investment 
properties and (2) the possibility of a setback or re- 
action in trade. To these should perhaps be added 
a third cause, namely the unfavorable state of our 
foreign trade under which our excess of merchandise 
exports is being reduced to small proportions, as noted 
by us last week. Advancing rates of foreign exchange, 
such as we are now witnessing, accompanied by gold 
exports, are the inevitable concomitant of the latter 
situation 





As concerns the possibility of a decline in trade, we 
can discern no reason for such an outcome in natural 
and normal conditions. There is no denying, however, 
that trade has become unusually sensitive to political 
developments and even to mere political intimations. 
Disturbing reports and disturbing suggestions are com- 
ing in innumerable hosts from day to day. Our 
worthy President is evidently becoming somewhat 
disturbed himself about the prospect, though he does 
not appear to recognize that the course of business for 
the immediate future lies almost entirely in his con- 
trol. In his address before the Newark Board of 
Trade Wednesday night he gave expression to the 
following fervid utterance: ‘‘Let us hope that the 
prosperity of our country is founded on such a sub- 
stantial basis that no flurry in the stock market and 
no other temporary cause may prevent the continu- 
ance of good business on a substantial basis.” Flur- 
ries in the stock market can have no effect on legiti- 
mate trade at any time unless they arise out of condi- 
tions themselves disturbing. We have already indi- 
cated what is the situation which exists at the present 
time: fears of a destructive Government policy are 
undermining the confidence of enterprising men. This 
very week we have had further evidence going to show 
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the mistaken activity that is being pursued. On one 
day we had the announcement from Washington that 
the Department of Justice intended to put ‘“‘new life” 
into the Commodities Clause of the Hepburn Railroad 
Law which a Supreme Court decision rendered innocu- 
ous last year, and the next day we had the speech of 
Attorney-General Wickersham, declaring that ‘‘free- 
dom’”’ was the issue in the fight on trusts, and it was 
imperative that they all should go. 

Newspaper dispatches tell us that the Attorney- 
General’s words must be taken as a “further notice of 
President Taft’s intention.”” What the President’s in- 
tention is was plainly and unequivocally stated in 
the address made by him at the dinner of the 
Republican Club at the Waldorf-Astoria on Lin- 
coln’s Birthday. One sentence from that speech we 
quoted last week. It was as follows: ‘If the enforce- 
ment of the law (the Anti-Trust Law) is not consistent 
with the present method of carrying on business, then 
it does not speak well for the present methods of con- 
ducting business, and they must be changed to conform 
to the law.” But the President went even further, 
and, after speaking of the “rapid accumulation of 
wealth and the greed for power of its accumulators,”’ 
he used the following notable words declaring his com- 
plete adherence to the Roosevelt policies. 


“Mr. Roosevelt aroused the country and the people 
to the danger we were in of having all our politics and 
all our places of governmental authority controlled 
in corporate interests and to serve the greed of selfish 
but powerful men. During his two terms of office, 
by what almost may be compared to a religious cru- 
sade, he aroused the people to the point of prot cting 
themselves and the public interest against the aggres- 
sions of corporate greed and has left public opinion in 
an apt condition to bring about the reforms needed to 
clinch his policies and to make them permanent in the 
form of enacted law.” 


Such utterances as the foregoing do not foreshadow 
the conservative Government action which the business 
world so earnestly craves and the assurance of which 
could not fail to bring a new and a long lease of pros- 
perity. Unfortunately, too, the President and his 
Cabinet Ministers are following the example set by 
his predecessor in traveling about the country and 
vowing what it is intended to do. Moreover, the pub- 
lic mind is more sensitive than it was during the Roose- 
velt regime. The Corporation Tax Law has been an 
eye-opener. It has brought home to every man the 
fact that the radical policies proclaimed are certain 
to affect him personally. Previously, a widespread 
belief had existed that only the railroads and the big 
industrial combinations were likely to be hit. We 
are among those who credit our most amiable President 
with good motives and the best of intentions. If he 
wants to see enduring prosperity during his term, he 
has it within his power to achieve such a result. 





The rise in foreign exchange rates and the fact that 
redundant bank note issues tend to accelerate the 
outward flow of gold, naturally lead to a discussion 
of the relations existing between the country’s paper 
issues and its stock of gold. In a discussion of the 
causes of the existing high commodity prices the writer 
of the Monday financial article in “The Sun’ of this 
city, after pointing out the great expansion which has 
occurred during the last ten years in bank-note cir- 
culation, presents certain figures indicating apparently 
a coincident great decline in the stock of gold during 





the decade. Unfortunately an error has crept into 
these latter figures, giving them an alarming aspect 
out of accord with the actual facts. We would not 
refer to the mistake except that the articles in ‘“The 
Sun” enjoy a wide reading by reason of the care and 
intelligence which distinguishes them, and conse- 
quently there is the possibility of. harm from the unin- 
tentional slip unless the true situation is set out. We 
also deem it desirable that nothing should be done to 
add to the feeling of anxiety which has been occasioned 
by the recent political developments hostile to business 
interests. The statement in “The Sun,’ with the 
accompanying remarks, is as follows: 

In a table herewith appended, compiled from the monthly 
statements of the Treasury Department, there is given under 
the head of ‘‘gold” for the two dates Jan. 1 1900 and Jan. 1 
1910 the general stock of gold coin and bullion in the country, 
not including gold held in the United States Treasury against 
an equal quantity of outstanding gold certificates. There 


is also given the volume on these dates of the United States 
notes and national bank notes: 


Jan. 1 1900. Jan. 1 1910. 
RID sch ie nelicininiaandceel $1,016,009 ,857 $849 ,007 ,069 
New@s6... 22 ee 596,197 ,244 1 ,057 ,035 ,269 


The result will doubtless seem startling to those who have 
not hitherto given much attention to the matter. The posi- 
tion of the country as regards a gold basis has in the last ten 
years, although not entirely reversing itself, yet gone a very 
great way in that direction; and our bankers and speculators 
should be strongly reminded of the fact. 


It will be observed that this shows an increase in 
the aggregate of national bank notes and legal tenders 
during the ten years from $596 ,000,000 to $1,057 ,000,- 
000, which is substantially correct. The statement, 
however, also reports a decline in the stock of gold 
from $1,016,000,000 to $849,000,000. This latter is 
wide of the mark. Even after the heavy gold exports 
of the late year, the stock of gold in the United States, 
so far from being less than ten years ago, remains very 
much larger than at that time. The mistake seems 
to have occurred through the exclusion of the gold 
held against outstanding gold certificates. This 
amounts to nearly $790,000,000. As the certificates 
themselves have not been counted, there is obviously 
no warrant for deducting the gold represented by them. 
In any comparison between 1900 and 1910 account 
should also be taken of a revision made by the Director 
of the Mint three years ago in his estimate of the stock 
of gold in the country. In this revision $135,000,000 
was deducted. As this revision relates to an estimate 
made long antedating 1900, the figures for 1900 must 
be reduced by a corresponding amount in any com- 
parison with subsequent years. We append herewith 
our own comparisons between 1900 and 1910, including 
therein also the silver issues: 


Jan.11900. Jan. 11910. 
Gold and bullion in country-_ *$881,009,857 $1,638,108,821 
Note Issues— 
National bank notes_______- 


246 ,277 ,223 710,354,253 
United States notes___.____- 


346 681,016 346 681,016 
$592 958,239 $1,057 ,035,269 





OGRE ROU cc ckacus deen, 
Silver Issues— 
Silver dollars or certificates __ 
Treasury notes of 1890______ 
Subsidiary silver 


$476,201 ,341 
88,320,280 
79,643,721 


$644,165 ,342 


$564,334,719 
3,942,000 
162,801,137 


$731,077 ,856 
Total silver and notes__-__- $1,237 ,123,581 $1,788,113,125 





Tohel ewe ftir in tad 








. Total gold, silver and notes $2,118,133,438 $3,426,221 ,946 





* After taking out amount ($135,000,000) subsequently 
deducted by Director of Mint in revising estimate of the 
stock of gold in the country. 
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The steck of gold: in the country, it will be seen, 
instead ef having declined, has risen from $881 ,009 ,857 
to $1,638,108,821. We agree with the writer in 
“The Sun” that the continued injection of bank-note 
issues is mischievous and is a feature of our currency 
system to which speedy remedy should be applied, 
We have often in the past taken occasion to dwell upon 
this defect in our currency. At least, however, our 
stock of gold is of such amp!e dimensions as to furnish 
no occasion for alarm or solicitude at this time. But 
what an extraordinary addition to the general stock 
of money is disclosed for the ten years when gold is 
combined with the silver and the note issues! In 
the ten years the aggregate of gold, silver and notes 
has risen from $2,118,133,438 to $3,426,22! 946—an 
increase ef over 1,308 million dollars. 





President Taft is again laying stress upon the need 
of public economy. This is something which every- 
body favors in the abstract and balks at when it is 
brought up in the concrete against his own particular 
schemes or practices. It is proposed to shunt the 
suhject aside by having another Congressional com- 
mission to look into expenditures and devise a re- 
organization of departments. A distinction should be 
made, says Mr. Taft, between expenditures for per- 
manent improvements to which the country is com- 
mitted and the actual routine cost of administration; 
reducing the former merely postpones and is not 
economy, but trimming the latter may be a permanent 
saving. 

Granting this, it must be said that schemes of inter- 
nal navigation construction and the like would open a 
door of widening extravagance which would be very 
difficult to close; also that centralizing and expanding 
powers through more functions, commissions and 
bureaus is incompatible with economy. The way to 
reduce expenditures is to reduce; not to set another 
inquiry at work and meanwhile go on as before. 
Senator Aldrich is reported as saying in the Senate 
that if he could have the power of administering the 
Government on business lines he could save 300 mil- 
lions a year. This is just about the amount of the 
present eustoms receipts and some 20% more than 
the internal revenue taxes yield. Possibly this is an 
over-estimate, yet there is a vast drain by clumsy 
methods, perquisites, useless office-holders and other 
mismanagement) which a private business would 
speedily eorrect or go into bankruptcy. 

Revision of some postal rates is suggested, in view 
of a deficiency; yet the wastage on public printing, by 
dumping into the “Record” speeches never delivered, 
and by an abuse of the frank, which has no better 
excuse than that ‘they all do it,’ has become enor- 
mous. Only a few days ago the country read (without 
emotion) that the senior Senator from this State had 
franked 150,000 copies of a speech to several distant 
States. Senator Burkett of Nebraska has vainly 
suggested that when more money is asked, bulletins 
giving business-like information ought to be put on 
each Congressman’s desk. A new member from 
Texas, not yet accustomed to the Washington atmos- 
phere, tells the House that he has been looking up 
some matters and finds that the less than 400 members 
of this body» have 423 employees; that 279 draw sal- 
aries of $1,000 or more and 26 get $3,000 or more. 
Some doors, he says, have two doorkeepers. He has 





never seen as many as 10% of the total number; no- 
body can tell what they do, and he is sure their work 
is not what the records ostensibly indicate. He finds 
that 90 of these employees bear the same names as 
members, and he is “curious” to know how many of 
these 423 are related to those who employ them at 
the public expense. 

Here an ancient abuse is touched, but we may be 
sure the “‘economy’”’ commission (when constituted) 
will not see or mention this, because custom and the 
personal comfort of Congressmen resist disturbing it. 
The curiosity of this unacclimated Texan must be 
taken up by the country before reform will be applied 
at home by reformers. The men who expend the pub- 
lic revenues are not the same as those who contribute 
them. Indirect and unconsciously paid taxes offer a 
constant and almost irresistibleinvitation to profligacy. 
A concealed tax-gatherer is less odious than one who 
walks boldly in with an itemized bill, but the concealed 
one is also the more harmful. The noticed disagree- 
ableness of the Corporation Tax might be taken as a 
hint that if the country ever collects its revenues 
openly, there will be more public watchfulness of ex- 
penditures, and thus economy may begin to be more 
real than by occasional mention in platforms and 
addresses. 





Announcement is made of an important extension 
of the work of Columbia University, to begin in Sep- 
tember next. This is a development of the summer 
session, which is now ten years old and in 1909 at- 
tracted 2,000 students from all parts of the eountry. 
Classes are to be organized in literature, history, 
economics, architecture, electrical and mechanical 
engineering, music, sanitary science, chemistry, law 
and many other lines. Of course, this does not pro- 
pose a cramming process which undertakes so many 
lines of study that only a mere smattering ean be 
attained; it must needs be mainly elective. Largely, 
the work is to be done by evening classes, although 
not wholly so; this is to meet the case of those who 
are occupied during the day and have only their even- 
ings available as opportunity for culture. 

This plan follows the indication given by President 
Butler in his inaugural address eight years ago that 
the watchword of the modern university should be 
“scholarship and service,” for in these days a uni- 
versity should not be “apart from the activities of the 
world but in them and of them.” In opening a wide 
and convenient door to knowledge to students, Co- 
lumbia follows the same thought which has governed 
Cooper Union from its inception. Those who are not 
able to devote a term to education first and defer 
work are aided to carry work and edueation along 
together. Moreover, self-taught men are not self- 
wasters. That which has cost some exertion and self- 
sacrifice is not valued lightly. Young men who are 
drawn into evening classes are drawn from exposure 
to the dangerous education of the streets, including 
the socialistic notions which may be absorbed there; 
their ability of service and their quality of eitizenship 
will certainly be improved. 





The strike of motormen and conductors, whieh had 
been impending in Philadelphia for a month or more, 
began last Saturday and has been in progress since 
then, attended by outbursts of lawlessness in warious 
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parts of the city. Rioting has occurred in the section 
known as Kensington, where are located most of the 
big textile works for which the city is noted. There 
has been violence also in the vicinity of the Baldwin 
Locomotive Works at the noon hour, when cars 
passed as the men were unemployed. Even on Mar- 
ket Street, the principal business thoroughfare, there 
have been serious disturbances at points where build- 
ing operations are in progress. Much of the disorder 
is caused by workingmen who belong to trades unions 
and who are in sympathy with the strikers, but in the 
textile section the disorderly crowds are composed 
largely of boys. These passionate expressions of or- 
ganized labor indicate the true character of the issue 
between the Philadelphia Rapid Transit Co. and the 
striking employees. Of the 6,000 motormen and con- 
ductors, probably 4,000 belong to the union, and the 
leaders of the union insist that the officers of the com- 
pany shall treat only with representatives of the union, 
ignoring 2,000 or more men who are not members of 
the union. The management of the company an- 
nounces its willingness to treat with any or all of its 
employees. This is the principal issue, although there 
are minor questions of wages, runs and hours. All of 
the better class of citizens of Philadelphia seem agreed 
that the law must be upheld and disorder suppressed, 
and since the aid of the State police—a quite small 
body of troopers (less than 200) but experienced in 
suppressing lawlessness—has been invoked, the situa- 
tion has greatly improved, and it is evident that com- 
plete order will now be quickly restored. The labor 
leaders threaten a general industrial strike. If they 
carry out the threat, it will bringthe end all thesooner. 





Gold-mining results in South Africa continue to 
reflect the check in development that was a noticeable 
feature of the closing months of the year 1909. In 
fact, for January 1910 the yield of the Transvaal at 
601,368 fine ounces was not only some 3,600 fine 
ounces less than in December, but recorded a loss 
of 13,745 fine ounces from Jan. 1909, and was ex- 
ceeded by every month in that year except February 
and November. It is explained that to a limited 
extent the decrease is due to the working of rather 
poorer stopes in some of the mines, but there is no 
reason to doubt that in greatest measure it is to be 
ascribed to the inefficiency of much of the new labor 
supply. When repatriation of the Chinese first began 
fears were expressed that before that operation had 
been completed the mining industry would be ad- 
versely affected. It is no more than what was to be 
expected that the displacement of the experienced 
coolies by untrained natives should interfere with the 
progress of the industry. The difficulties, however, 
it is believed will gradually disappear as the new men 
become more efficient. During a portion of 1909 
not only had inefficiency to be contended with but 
also an important shortage of hands. Latterly the 
labor force has been appreciably increased, the num- 
ber working at the close of January being about 7,000 
greater than at the end of December. And no doubt 
is felt that within a reasonable time an ample force, 
both as regards number and efficiency ,will be at hand 
to push development work. 

Outside of Africa, such official returns as we have 
thus far received for January present no features of 
importance. In Westralia the amount of gold se- 





cured. in the month of 1910 was moderately less than 
for the like period of 1909, but other provinces quite 
generally did better this year than last, so that for 
the whole of Australasia the 1910 result was a little 
ahead of a year ago. Production in India was prac- 
tically identical in both years. 





The tide has turned again in building operations in 
the United States. Operations still continue of large 
volume, as is evident from the fact that the January 
1910 figures are only a little smaller than the corre- 
sponding month of 1909, a year ago. But the notable 
circumstance is that after fifteen months of phenomenal 
progress the trade has reached a month in which, in- 
stead of growth, there is a little setback apparent. 
This, however, after the continuous antecedent growth, 
was not unexpected. Of 1909 in particular it can 
truthfully be said that operations exceeded most san- 
guine expectations. In our issue of Jan. 15, page 143, 
we reviewed the results for that year and presented a 
table covering reports from 163 cities; but since that 
time belated returns received have enabled us to extend 
the compilation so that now it embraces 186 munici- 
palities. And for those 186 cities the construction 
operations arranged for in the calendar year 1909 
involved the expenditure of no less than 98114 millions 
of dollars, against only 71034 millions in 1908, or an 
increase of 38.1%. Moreover, in 1907 and 1906 the 
outlays under building contracts entered into were 
also much less than for last year, having been only 
790% millions and 832144 millions, respectively. With 
such a showing in 1909 it is not at all surprising that 
there should be some let-up now. And yet the falling 
off is practically nominal. In brief, for the 108 cities 
for which returns for January 1910 are at hand, the 
expenditure arranged for during that month reached 
$46,130,862, against $48,477,717 for the correspond- 
ing period of 1909, or a falling off of only 4.8%. On 
the other hand, compared with 1908 a gain of 91.8% 
is recorded, the contemplated outlay then having been 
but $24,048,521, and contrasted with 1907 there is an 
increase of 9.4%. 

This certainly is an excellent showing after the long- 
continued activity to which we have referred, and which 
it is safe to assume anticipated to a greater or less ex- 
tent the prospective demands for dwelling or business 
structures. It is also not to be forgotten that ma- 
terials now are higher in cost than during much of 
1909, a circumstance that would tend to check opera- 
tions, not to say anything of the threatened strike 
by the various unions that go to make up the building 
trade employees. As regards the individual cities 
embraced in our compilation, 55 report larger figures 
than last year and 53 smaller. Among those showing 
lessened activity, Greater New York, of course, first 
claims attention because operations here cover nearly 
one-quarter of this year’s aggregate. In each borough 
of the city losses from January of 1909 appear, the most 
notable decline having been in Brooklyn, 48.2%; 
Manhattan’s falling off, however, is only 8.1%, and 
the result for all boroughs a decline of 20.3%, this 
year’s intended outlay being placed at $12,705,111, 
against $15,936,427 a year ago. Comparison with 


1908, however, reveals a gain of almost 67%. 

Outside of New York there is an augmentation of 
2.7%, as compared with 1909, a gain of 103.3% over 
1908 and an increase of 22.1% contrasted with 1907. 
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Conspicuous among the larger cities exhibiting a 
diminution in expenditure this year are Chicago, 26.4%; 
Denver, 35.3%; Newark, 22.1%: Cleveland, 38.6%; 
Buffalo, 24.4%, and San Francisco, 14.4%. The 
principal increases disclosed are at Philadelphia, 
27.7%; St. Louis, 29.9%: Kansas City, 25.6%; Los 
Angeles, 173.4%; Memphis, 486%; Baltimore, 163%, 
Salt Lake City, 189.2%; Oklahoma City, 128.6%, and 
at a number of other cities at the South and on the 
Pacific Coast. 





A sharp drop in the price of bar silver was reported 
from London yesterday, the price declining from 24 
to 233d. per ounce. Edward Brush, Vice-President 
of the American Smelting & Refining Company, has 
made the following statement in explanation of the 
decline: 


“The India Government has thrown a bombshell 
into the silver market to-day. It has apparently 
come out of a clear sky, as no intimation whatever 
had either reached the general trade or even the large 
Eastern banks. The duty for the past 10 or 15 years 
has been 5% on the value of the imports. The new 
duty is to be 4 annas per Troy ounce. At the present 
value of silver this will make a duty of about 16%. 
The reasons for this additional duty are, of course, 
problematical. In the o-inion of students of the sub- 
ject who have had wide banking experience in India, 
even the imposition of a duty of 16% will not perma- 
nently discourage the importation of silver, and its 
distribution by the bazaars to the natives. The India- 
man knows no other method of saving such small 
hoardings as circumstances permit except by either 
burying chunks of silver or manufacturing it into 
bracelets or other ornaments for tte women of India. 

“The accumulation o silver in India will be, of 
course, enhanced in value over tle delivery price from 
London by the amount of this duty, and undoubtedly 
such accumulation as they may now have in India, 
which is reported to be much less than that of six 
months or a year ago, will be distributed and con- 
sumed before new buying will take place. For this 
reason the London market has broken to-day from 
24d. yesterday to 23 7.16d. to-day. 





Neither the King’s speech in opening the British 
Parliament nor the subsequent events on the floor 
of the-House can be said to have clarified the political 
atmosphere or to have afforded the money market 
any definite idea of what may be expected from it 
during the next three months. The whole situation 
is comprehensively dealt with in a special article on 
another page, but it may here be remarked that an 
advance in private discount rates in London within 
the last few days is attributed at least partly to con- 
cern over possible developments of an unsettling na- 
ture; to be more specific, there are vague, though not 
intense, fears that the Liberals may not be able to 
muster a sufficient vote to pass the Budget and that 
another contest at the polls may be thus precipitated. 
Among international bankers here who have followed 
closely the whole chapter of events the view enter- 
tained is that the Budget will not be thrown out by 
the Commons even should the Nationalists and the 
Labor Party refuse to endorse it. Nevertheless, 
temporary uneasiness in financial circles is expected, 
for it must be kept actively in mind that the Treasury’s 
receipts are falling behind at a rate that in a less 
plethoric money market would be disturbing. The 
latest offerings of Treasury bills have been absorbed 
more slowly than the earlier issues and the discount 








rate is tending upwards for the regular bills, although 
only two days ago one month’s bills were discounted 
at 134% when the open market rate for 60 and 90-day 
bills was 234%. Next month alone the maturities. 
of Treasury: bills, running from one month to six 
months, aggregate £15,800,000, the exact dates and 
individual amounts being as follows: Fifth, £3,000,- 
000; tenth, £1,500,000 and £3,000,000; seventeenth, 
£4,000,000; eighteenth, £1,800,000, and on the twenty- 
sixth, £2,500,000. 





The mercantile community is beginning to feel con- 
cerned over the delay in negotiating tariff agreements 
with France and Canada, while certain interests are 
also uneasy over the differences that are reported to 
have arisen between our State Department on the one 
hand and Austria-Hungary and several South American 
States on the other. Canada, unlike France, is making 
no overtures to us, her announced attitude being that, 
since the status quo has been altered by the United 
States, it is proper that the same party take the initi- 
ative in forming a new arrangement. Nothing, so far 
as known, has yet been done, and as our “maximum 
clause’ becomes operative five weeks hence, the out- 
look for perfecting negotiations in time to avoid trade 
demoralization is somewhat uncertain. Unofficially 
more than one European nation has expressed irrita- 
tion over what has been criticized as America’s arbi- 
trary attitude towards others, but the Dominion alone 
has been bold enough to play the role of absolute 
indifference to what our Government may or may not 
do. France is thoroughly aroused to the necessity for 
placating the United States before the maximum duties 
leviable under the Payne Act can be enforced. This 
very anxiety to come to terms is a happier augury 
than Canada’s apathy. The French Government 
claim that they have not a free hand, that they must 
conform to the wishes of legislators on pain of having 
any proposed agreement rejected, and that conse- 
quently Washington must take this circumstance 
into account in pressing for concessions. The French 
Parliament will adjourn on March 27, and unless a 
treaty can be adopted before then, both countries wil 
be placed on a war footing on April 1, after which 
nothing will be possible in the way of renewing nego- 
tiations until the conclusion of the general election 
of the Chamber of Deputies in May, so that it is de- 
clared no favorable vote could be obtained before July. 
It will be recalled that the United States abrogated 
in November last her reciprocity treaty with France, 
since which time France has applied her general (or 
maximum) rates to imports from this country; but 
she has taken steps to acquire new weapons in the 
form of higher minimum and maximum duties, which 
latter, of course, may be leveled against us at the 
end of next month. 





That France has much more to lose than we have 
through a disturbance of trade relations with the 
United States is endeavored to be proved by the Presi- 
dent of the American Chamber of Commerce in Paris 
Bernard J. Shoninger), who has just submitted a 
series of figures to the French Minister of Finance. He 


claims that American exports to France in 1908—the 
1909 details were not available—amounted to $148,- 
200,000, of which $102,400,000 consisted of duty-free 
raw materials, and that the remainder paid the maxi- 
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mum and minimum duties in almost equal proportion; 
hence, he argues, the concession of the minimum, 
which the United States asks, would involve the re- 
mission of only $1,265,200 in duties. On the other 
side of the account, France, it is shown, exported to us 
in 1909 $138,400,000. of which $18,400,000 repre- 
sented articles on the free list. The duties on the 
balance of $120,000,000 would, under the minimum 
rates, averaging 42%, total $50,400,000, ‘‘whereas if 
the maximum rate were applied, this including 25% 
ad valorem additional, or 67% in all, the duties would 
total $80,400,000, a difference of $30,000,000, which 
constitutes the sum for which France is asked to con- 
cede $1,265,200.” The worst that France could do 
by imposing a surtax equal to the percentage of dis- 
crimination applied by the United States would mean 
extra duties of only $11,457,600, ‘thus France would 
still fall behind nearly $18,000,000 in duties.”” These 
figures are no doubt made to appear as adverse to 
France as possible, yet they are impressive enough to 
explain that country’s concern over the deadlock that 
is regarded as not impossible, though highly improba- 
ble. The course followed by our State Department 
in dealing with other nations, and especially with 
Germany, justifies confidence that the French situa- 
tion will be reasonably handled. 





British foreign trade returns are in striking contrast 
with those of the United States. Whereas our finan- 
cial community and our economists have been and still 
are deploring a radical increase in imports without any 
corresponding expansion in exports, thus reducing our 
favorable trade balance to the lowest point recorded 
in recent years, the British Board of Trade reports an 
increase in that country’s exports last month of no 
less than £6,000,000, or almost 21%, and an increase 
of £1,460,000, or almost 22%, in re-exports, against 
a gain of only £2,420,000 in imports, equivalent to 
444%. The comparisons are not thrown out of 
line, as most figures dealing with present-day merchan- 
dise returns are, by the high prices now ruling, as 
these high prices naturally operate in the imports 
just as much as in the exports. Examination of the 
details affords data of direct interest to the United 
States. The increase in imports is almost exclusively 
due to heavier receipts of grain and flour; yet the 
amount of wheat purchased from this country shows a 
decrease, the excess having been supplied mainly by 
Russia, and to a lesser extent by Canada, where specu- 
lation on the produce exchanges has not been carried 
to such lengths as in New York and Chicago. Infla- 
tion of any kind brings its inevitable penalties, as 
America has reason to know, especially in its monetary 
and other financial affairs. The checking of our ship- 
ment abroad of grain, cotton and other commodities, 
brought about by excessive prices, is beginning to in- 
fluence foreign exchange, and unless the unhealthy 
features of our recent trade statistics are speedily 
modified, it would appear certain that one of two things 
must happen: either our securities must reach levels 
attractive to European investors or large amounts of 
gold will have to be given up. This week’s sharp rise 
in sterling suggests that London bankers will be able 
to call upon New York to remit more coin to Argen- 
tina in payment of grain forwarded to Great Britain. 
Our exports of merchandise to Britain have fallen off 
inJate years, the total for 1909 having been £118,- 








356 ,000, against £123 ,901,000 in 1908 and £134,347,- 
000 in 1907, while during the same period our imports 
have not decreased correspondingly, the total for last 
year being £29,728,000, compared with £21,304,000 
in 1908 and £30,919,000 in 1907. 

Another deplorable assassination, inspired by the 
political motives of a subject race, falls to be recorded 
this week, the Premier of Egypt, Boutros Pacha Ghali, 
having been mortally shot by a student, who, when 
arrested, declared that he was a Nationalist and that 
he sought to avenge various acts of the Government 
for which the Prime Minister was held accountable. 
The crime, coming so soon after the outburst of similar 
lawlessness in India, and when public attention is fo- 
cussed on the reforms (and restrictions upon anarchists) 
instituted there, has caused uneasiness over the whole 
problem of ruling races that have not demonstrated 
their fitness for entire, untrammeled self-government. 
A successor to the late Egyptian Premier has been 
elected in the person of Mohammed Said Bey, who, in 
addition to the office named, has assumed the duties 
of President of the Council and Minister of the Interior. 
Agriculturally, Egypt is enjoying prosperous times, 
and in consequence trade is fairly active. 








Foreign discount rates were easier in the first half 
of the week, but since then there has been a recovery 
in London and Berlin, although the Paris rate has 
fallen to 244%, owing to the over-supply of funds 
there, due to some extent to the shipment of gold 
thither from London to meet the maturing bills held 
in the French Bank’s foreign portfolio. The fort- 
nightly stock market settlement imparted firmness at 
London on Wednesday, while on Thursday there was 
another advance in preparation for the month’s end 
requirements; Treasury demands were also an influence. 
The London quotation for spot bills is now 234%, while 
bills to arrive are a fraction higher. The Bank of 
England, which lost £912,000 reserve, bringing the 
proportion to liabilities down from 53% a week ago 
to 51.87%, is therefore experiencing no difficulty in 
making its 3% rate effective. At Paris, where £780,- 
000 increase in gold was recorded on Thursday by the > 
Central Bank, the private rate has fallen to 244%, 
against 214% last week. Berlin has recovered from 
the apprehension caused by last week’s grain failures, 
and bills cannow be negotiated at as low as 3@314%; 
Frankfort quotes 4 of 1% higher. Money is still 
plentiful at Amsterdam, despite a revival in stock 
market speculation, the discount rate there being a 
shade under 2%. The feature of foreign speculation 
this week has been an outburst of more or less reckless 
trading in rubber shares, a form of security that has 
been pressed to the front since the price of rubber 
attained unprecedented heights. 





The Bank of England continues to be drawn upon 
for gold by the Continent, more particularly Paris 
and by Argentina. It should be noted, however, that 
London’s indebtedness to France for bills discounted 
towards the close of 1909 has now been largely liqui- 
dated, and although South America continues to ex- 
port freely to Europe, the stockof gold held in Argen- 
tina is so enormous—upwards of $250,000,000 has 
been accumulated in thé Conversion Office—that no 
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ditional supplies. This week, despite a rise in demand 
sterling to 4.867%, no engagements of the metal have 
been made in New York for shipment to the Southern 
Continent. Of the new gold offered in London on 
Monday none found its way into the Bank of Eng- 
land’s vaults, the Continent (presumably Russia) 
paying a slightly increased price (77s. 914d.) for the 
bulk of the $2,250,000 available. According to our 
special cable from London, the Bank of England lost 
£692,368 bullion during the week and held £36 632,803 
at the close of the week. Our correspondent further 
advises us that the loss was due wholly to the outward 
movement of gold to France and South America, 
which aggregated £1,263,000. The details of the 
movement into and out of the Bank were as follows: 
Imports, £183,000 (of which £5,000 from Australia, 
and £178,000 bought in the open market); exports, 
£1,263,000 (of which £721,000 to France and £542,000 
to South America), and receipts of £388,000 net from 
the interior of Great Britain. 





Inactivity is the predominating feature of the local 
money market. The only interesting development 
this week has been a general shading of commercial 
paper rates to the lower levels mentioned last week 
as having been established in certain quarters. As 
collateral loan rates are now unremunerative, a good 
many financial institutions in New York are turning 
to high-grade mercantile bills as an outlet for excess 
holdings of cash, and the absorption of the best names 
has influenced drawers to hold out for lower quotations. 
Occasionally transactions are recorded for exception- 
ally choice four months’ bills at 4%, but the usual 
range for prime four to six months’ single names is 
44,@4%%, with 434@5% quoted for less attractive 
varieties. The supply of the latter is adequate, as local 
banks are not absorbing them. New England is ac- 
cepting some 5% and Chicago some 434% bills, but 
here anything not negotiable at 444% as a maximum 
is hard to sell. Sixty to ninety days’ endorsed bills 
receivable range from 4 to 434%; there are not a great 
many in the market. 

Borrowing on Stock Exchange collateral has been 
so limited that rates have inclined to sag even below 
the level quoted a week ago. The range is virtually 
the same as then, but more often business is now 
done at the bid quotation. The rates are 344 @34%% 
for 60 days, 3144@334% for 90 days and four months 
and 334@4% for five and six months. At the close 
of the week there was a tendency on the part of certain 
large banks not to press funds on the market at the 
minimum figures; this was, perhaps, due partly to the 
heavy loss of cash to the Sub-Treasury that has been 
sustained this week. Call loans have fluctuated be- 
tween 2% and 3%. The average ruling rate has been 
27%%. The offerings are quite extensive, while the 
demand is indifferent. Firmness may be experienced 
on Monday, the last day of the month, when thedivi- 
dend and interest disbursements of the following day 
will have to be provided for. 





Within two weeks foreign exchange rates have, 
not unexpectedly, advanced a full cent per pound 
sterling, and contracts are being entered into for de- 
livery in March almost half-a-cent above current quo- 
tations. Next month fully $100,000,000 short-term 


notes mature and quite a percentage of them is held 
abroad and will be retained until paid off, that being 





the European investor’s invariable method, whereas 
here holdings are frequently sold and re-purchased 
between the date of issue and maturity. The extensive 
demand for exchange arising from these maturing 
obligations is supplemented by the operations of 
bankers who have bills falling due in London and 
Paris; instead of renewing them, it is found advisable 
in numerous instances to meet them and to secure at 
home whatever accommodation is necessary, a fact 
that may throw some light on recent changes in our 
banking returns. There is moderate borrowing abroad 
of very long term money, as the exchange operations 
incidental thereto are expected to yield profits. 

The amount of exchange available to meet these 
various demands has been extremely light. It need 
not be reiterated that our foreign trade returns ex- 
plain the scarcity of mercantile remittance which is 
so pronounced a feature of the market. Europeans 
are still quiet buyers of our bonds but the volume is not 
sufficient to supply adequate amounts of remittance. 
Our stocks are viewed by foreigners with some sus- 
picion at present, in view of recent episodes of an un- 
settling character and the growing belief that in- 
dustry is to some extent receding; consequently stock 
bills are not plentiful. Then there has been adistinct 
advance in discounts at London, with uneasiness over 
the British political outlook, and renewed disquietude 
over the Balkans and the attitude of Crete, all of 
which has exercised an influence upon sterling. Now 
that sight drafts have sold up to almost 4 87, it is 
natural that the question of gold exports should be 
discussed in financial and speculative circles; experts 
are careful to refrain from expressing opinions until 
the outlookfhas become a little clearer, but it may be 
said that the general view is that 1910 will prove 
a year of heavy gold exports from this country. One 
fact not to be forgotten is that the United States now 
produces nearly $100,000,000 new gold annually and 
that the arts consume only a minor part of it, so that 
we could ship a moderate amount and still add to the 
sum total of our bank metallic reserves. The only 
gold movement this week was the importation of 
$50,000 from Ecuador. 





Compared with Friday of last week, sterling ex- 
change closed higher on Saturday at 4 8440@4 8450 
for 60 days, 4 8645@4 8650 for demand and 4 8670@ 
4 8675 for cable transfers. On Monday rates remained 
unchanged. When business was resumed on Wednes- 
day, after the holiday, all classes of exchange ad- 
vanced sharply, 60 days going to 4 8450@4 8460, 
demand to 4 8665@4 8670 and cable transfers to 
4 8690@4 8695. The upward movement continued 
on Thursday, 60 days touching 4 8460, demand 
4 8680 and cable transfers 48705. On Friday the 
market was again very firm. 

The following shows the daily posted rates for 
sterling exchange by some of the leading drawers. 
































& 
Fr., | Mon., | Tues., | Wed., | Thurs.,{ Fr.," 
Feb. 18\Feb. 21\Feb. 22\Feb. 23\Feb. 24\Feb. 25 
Brown f60 days|4 85 85 85 85 85 
Brothers & Co_---- \Sight._|4 87% 87% 87% 87% 87% 
Kidder, S60 days|4 85 85 85 85 85 
Peabody & Co_---- \sight._!4 87 87 87 87% | 87% 
Bank of British S60 days/4 85 85 85 85 85 
North America ---.-.\Sight._|4 87% 87% 87% 87% 87% 
Bank of f60 days|4 85 85 85 85 85 ai 
Montreal-_--.-.--.---. \Sight_.|4 87 87 HOLI- 87 87 87 | 
Canadian Bank {60 days|4 841% 84% | DAY. 8446 8416 84% } 
of Commerce ------ \Bight__|4 87 87 87 87 7 
Heidelbach, §60 days|4 85 85% 85 85 85 
Ickelheimer & Co... ae 4 87 87% 87 87 87 
Lazard 60 days|4 84% 84% 85 85 85 
Freres 420526--< eee \Sight..|/4 87 87 87 87 87 
Merchants’ §60 days/4 85 85 85 85 85 
Bank of Canada... sSight..}4 87 87 87 87 87 
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The market closed on Friday at 4 8450@4 8460 for 
60 days, 4 8675@4 8680 for demand and at 4 8705@ 
4 8710 for cables. Commercial on banks was quoted at 
4 84@4 8440 and documents for payment at 4 84 
@4 85. Cotton for payment ranged from 4 841% to 
4 8454 and grain for payment from 4 843% to 4 845. 


The following gives the week’s movement of money 
to and from the interior by the New York banks. 








Received by | Shipped by Net Interior 

Week ending Feb. 25 1910. N.Y. Banks.|N. Y. Banks. Movement. 
Ce ice. dn dside nee eebmiia dle $7,698,000 $4,934,000/Gain $2,764,000 
GEN sbval Gun cucndubboaGuuewenees 1,649,000 866,000/Gain 783,000 





$9,347,000 $5,800,000/Gain $3,547,000 





With the Sub-Treasury operations, the result is as 
follows. 














Into Out of Net Change in 

Week ending Feb. 25 1910. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above_ $9,347,000 $5,800,000|Gain $3,547,000 
Sub-Treasury operations. ____._-_-- 25,300,000 30,800,000|Loss 5,500,000 
Total gold and legal tenders--- _-- $34,647,000} $36,600,000|)Loss $1,953,000 





- The following table indicates the amount of bullion 
in the principal European banks. 
































February 24 1910. | February 25 1909. 
Banks of teil iat peaiindoohan rite 
Gold. Silver. Total. Gold. Silver. | Total. 
£ £ eee EF Se ae re Bear 
England --_} 36,632,803} __.__._- 36,632,803| 37,877,662; -____.__| 37,877,662 
France -- -|139,346,640} 35,056,320 174,402,960/145,586,720) 35,523,360)181,110,080 
Germany -_| 43,951,000! 14,001,000! 57,952,000) 44,223,200) 12,913,300) 57,136,500 
Russia a__}141,541,000} 7,642,000)149,183,000 121,771,000, 7,788,000)129,559,000 
Aus.-Hunb)| 56,627,000] 13,128,000 69,755,000) 51,110,000; 12,791,000) 63,901,000 
Spain __ 16,147,000} 30,853,000) 47,000,000) 15,853,000) 32,457,000} 48,310,000 
Italy d___| 38,800,000} 4,006,000) 42,806,000) 37,900,000} 4,634,000) 42,534,000 
Neth lands} 10,084,000! 2,966,500! 13,050,500! 9,578,000) 4,045,500) 13,623,500 
Nat.Belg.d| 4,330,000} 2,165,000; 6,495,000) 4,281,333) 2,140,667| 6,422,000 
Sweden __| 4,470,000) ___.____ 4,470,000 4,342,800; _______- 4,342,800 
Switz’land} 5,100,000; _._____- 5,100,000 4,735,200) nai a | 4,735,200 
Norway ..} 1,552,000} __._.._- 1,552,000, 1,523,000) __--- rt 1,523,000 
| ee 
Total week/498 ,581,443/109,817,820 608 399, 263 478,781,915|112,292,827/591,074,742 
Prev .week/496, 253,008 109,338,683 605,591,691 [$46.286,167)1 li ,504,631 588,290,798 





a The total of gold in the Bank of Russia includes the balance held abroad—that 
is, the amount held for Russian account in other Continental banks. The propor- 
tion so held and consequently duplicated in the above statement is about one-tenth 
ef the total this year, against one-ninth a year ago. 

b The Austro-Hungarian Bank Statement is now issued in Kronen and Heller 
instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 cents, our cable correspondent in Lon- 
don, in order to reduce Kronen to Pounds, has altered the basis of conversion by 
dividing the amount of Kronen by 24 instead of 20. 

d The division (between gold and silver) given in our tbale of coin and bullion in 
the Banks of Italy and Belgium is made from the best estimates we are able to obtain; 
it ig not claimed to be accurate, as the banks make no distinction in their weekly 
returns, merely reporting the total gold and silver; but we believe the division w2 
make is a close approximation. 





— 
NEXT({MOVE IN ENGLISH POLITICS. 

Ever since the results of the January balloting be- 
came known, interest in English politica! circles has 
been keen as to what policy the Asquith Ministry 
would pursue, and indeed as to what policy it 
could pursue and still retain office. The Parlia- 
mentary situation with which the Premier was con- 
fronted, on the opening of the new session last Monday, 
was a plurality for the Liberal Party, taken by itself, 
of exactly two votes. A so-called ‘coalition majority” 
over the Conservatives amounting to 124 was reckoned 
on; but of this plurality 40 votes belonged to Labor 
members and 82 to Irish Nationalists, and a plurality 
of 2 is no safe basis on whichtoconduct a government. 
It was a foregone conclusion that, with the real bal- 
ance of power thus held by the two independent 
parties, the Labor leaders and the Irish leaders would 
be heard from by the Ministry in a somewhat high- 
handed way. 

Members of the Labor Party had already, in advance 
of the assembling of Parliament, demanded the out- 
right and immediate abolition of the House of Lords. 
On Feb. 10 Mr. Redmond, speaking for the Irish 
Nationalists, quoted Mr. Asquith’s declaration during 
the electoral campaign, “that neither he nor his 
colleagues would ever assume or retain office again 
unless they were given assurance that they would be 





able. to curb and limit the veto of the Lords.” Re- 
the Budget and then take up the question of the Lords. .- 
at some other convenient time, Mr. Redmond de-~~ 
nounced the suggestion, adding that “if Mr. Asquith 
is not in a position to say that he has such guaranties 
as are necessary to enable him to pass a Budget bill 
this year, and proposes to pass the Budget into law 
and adjourn the veto question, I say that that is a 
policy that Ireland cannot and will not approve,” 
In view of the position of the House of Commons 
majorities, these various intimations could not fail to 
be highly interesting. They led to rather general pre- 
dictions of an early upsetting of the Asquith Ministry 
and of another general election a few months hence. 

Last Monday the King’s speech opening the new 
Parliament was delivered; as usual it was awaited as 
an outline of the Ministry’s legislative program. This 
speech declared that the Budget would be immediately 
pressed for re-enactment. Regarding legislation in 
respect to the House of Lords, it contained this inter- 
esting paragraph: 

‘“‘Recent experience has disclosed serious difficulties, 
due to recurring differences of strong opinion between 
the two branches of the Legislature. Proposals will 
be laid before you with all convenient speed to define 
the relations between the Houses of Parliament so as 
to secure the undivided authority of the House of 
Commons over finance and its’ predominance in legis- 
lation. These measures, in the opinion of my ad- 
visers, should provide that this House [of Lords] should 
be so constituted and empowered as to exercise im- 
partially in regard to proposed legislation the functions 
of initiation, revision and, subject to proper safe- 
guards, of delay.” 


The wording of this paragraph was rather generally 
commented on as obscure, the one point of particular 
interest detected in it being the somewhat unusual 
interpolation of the phrase “in the opinion of my 
advisers,’ which was taken to mean that the King 
ohjected to committing himself personally on the 
project. Mr. Asquith’s speech to Parliament, following 
it, made very clear that, while the Government had 
two purposes in view—to pass the Budget and to 
enact legislation reforming the House of Lords and 
curtailing its veto power—it proposed to pass 
the Budget first, and it rejected Mr. Redmond’s idea 
of “obtaining guaranties,” which presumably meant 
inducing the King to promise, in the event of further 
opposition by the Lords, creation of new Liberal Peers 
in number sufficient to overcome the opposition ma- 
jority in that House. The Premier flatly declared 
that to apply for such a pledge would be forcing the 
Crown into party politics. an inadmissible recourse. 

Now the moment of t>is declaration was the time 
for the independent factions to make trouble, and, 
indeed, the Labor members adopted on Tuesday a 
resolution demanding distinct ministerial pledges as 
to legislation on the Lords. In response to this, 
Mr. Winston Churchill, speaking for the Ministry, 
declared in Parliament that the “Cabinet would stake 
its existence on the passage of the veto bill’’ at the 
earliest possible moment. To all appearances, the 
factional opposition was temporarily appeased 
and the Government was free to proceed upon its 
program. On Thursday occurred the first vote of 
the new House of Commons, on Mr. Austen Chamber 
lain’s protectionist amendment to the fiscal bill. The 





Government won by 285 to 254, a majority of 31; the 


ferring to the possibility that the Liberals would pass a i 
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Laborites voting with them, but the Irish Nationalists 
not voting at all. 

The Budget vote itself comesnext. Inhis remarks on 
the King’s speech Monday, Mr. Balfour admitted in be- 
half of the opposition that the budget would presum- 
ably become a law. As regards the Peers, hemadethe 
somewhat epigrammatic comment that the Commons 
wanted reform of the House of Lords, whereas the 
Laborites wanted its abolition; that the English and 
Scotch members wanted reform of the Constitution, 
whereas the Irish wanted to get out of the Constitution 
altogether. That there was some force in this side fling 
can hardly be denied; its pertinence arises largely, 
however, from what the London “Spectator” describes 
as “the serious disadvantage under which the nation 
rests, owing to its having no properly organized ma- 
chinery for handling amendments to the Constitution.” 

Nevertheless, taking the Constitutional machinery 
as it stands, it must still be remembered that no bill 
reforming the House of Lords can become a law without 
the assent of the Lords themselves. Such a measure 
would not be open even to such objections as were 
leveled against the vetoing of the Budget in the Upper 
House. Now, so far as concerns the Lords, there can 
be little doubt that a sullen and implacable attitude on 
their part, regarding such reform, would end in direct 
submission of the question to the people. But the 
Lords, as it happens, are in many respects taking the 
lead in propounding measures of reform. One of the 
prominent members of the committee lately appointed 
by the Lords from its own membership to consider 
the question of reform has stated publicly that ‘‘the 
principle of heredity and primogeniture found no sup- 
port in the committee;”’also that nearly all the reforms 
suggested in serious quarters elsewhere ‘‘were con- 
sidered by the committee and received some measure 
of support.’’ This statement went to the lengths of 
saying that an important part of the Upper House “‘are 
prepared to go as far as any suggestion I have yet seen 
made in the direction of reforming the House of Lords.” 

This being the situation, it appears to us that the 
question is by no means narrowed down to a summary 
demand by the Ministry, and the adoption or rejection 
of that demand by the legislative body. This is pre- 
eminently a case where deliberation, discussion and 
amendment are bound to play their part. Undoubt- 
edly Mr. Asquith will be hampered, as is apt to happen 
to political leaders, by the rash extent to which he 
committed himself upon the hustings. Whether, in 
case he proves unable to redeem to the full his election 
pledges, he will lose control of his majorities, is a suf- 
ficiently doubtful question. At the present moment 
it is probably safe to say that none of the various fac- 
tions in the present Parliament wants a new election 
immediately. The Liberals themselves had too nar- 
row an escape in the January vote to care for an early 
repetition of the contest. The Conservatives have not 
had the additional opportunity which they would 
naturally desire to frame again what we should call 
their platform. As for the Irish Nationalists and the 
Laborites, their power to pull down the house is un- 
questionably great, but they have not the slightest 
power to build it up again; and they must certainly 
be aware that their own position, now in many re- 
spects commanding, would lose all its present advan- 
tages the moment that they had forced dissolution 
and a new election. 





THE FEDERAL CORPORATION TAX LAW .* 

This book comes at an opportune juncture—just at 
the moment when everybody is discussing the Corpora- 
tion Tax law, under which the Federal Government is 
undertaking to levy a tax upon the net incomeabove 
$5,000 of every corporation, joint-stock company or 
association organized for profit and having a capital 
stock represented by shares, &c. The book should 
prove an invaluable one both to lawyers and to man- 
agers of corporations. It is meant for the guidance of 
both. The author discusses at length, and yet suc- 
cinctly and briefly, all the important questions that 
have arisen under the law. He says it has been his 
aim “to explain whatever may be certain in respect 
to this statute and to suggest debatable questions.” 
To that end he cites decisions under previous Federal 
laws taxing incomes of individuals or corporations 
and also under the English income tax laws. He is 
unusually well qualified for the task, being the author 
of ‘The Modern Law of Corporations,’”’ of which we 
had occasion to speak highly when it was issued, and 
he has obviously made a comprehensive study of the 
subject of corporations. 

In the present treatise on the Corporation Tax law, 
he devotes particular attention to the objections which 
have been raised or which suggest themselves con- 
cerning the constitutionality of the law. He demon- 
strates that in a number of its provisions the statute 
is apparently in conflict with the decisions of the 
Supreme Court or with the principles that have always 
been accepted by our courts. Nevertheless, the book 
is not an argument against the constitutionality of the 
law. It is much deeper and broader than that. Each 
part of the law is taken up and examined in the light 
of precedents, the purpose being to indicate what view 
the Court is likely to take on each particular provision. 
We gather from the author’s carefully worded com- 
ments that he is inclined to think that, while some of 
the provisions of the statute may be declared uncon- 
stitutional, the law as a whole will be sustained. In 
general he seeks to enlighten those interested in busi- 
ness corporations as to their rights and liabilities under 
this new law, employing to great advantage his legal 
knowledge in that respect. As in the case of his work 
on the “Modern Law of Corporations,” he writes in an 
interesting manner, and the layman as well as the 
lawyer is certain to be attracted by his style. 

The matter of the constitutionality of the measure 
will shortly be threshed out before the Supreme Court, 
but even if the validity of the statute should be sus- 
tained, controverted questions are likely to come up 
in the courts for years. The author suggests many 
fine points and distinctions, some of which we have 
not seen alluded to elsewhere. He notes that the tax 
is proportioned to income ‘“‘received’”’ during the year. 
This would seem to exclude, he says, income to which 
the company may be entitled but which has not been 
collected. This is quite different from the views enter- 
tained by the Secretary of the Treasury, but in accord 
with the contention of Attorney-General Wickersham. 
The author thinks it would be too broad a statement 
that the Act contemplates only income collected in 
cash; but at any rate it does seem to distinguish be- 
tween estimated income and actual receipts. 





* ‘A Treatise on the Federal Corporation Tax Law of 1909,’ by Arthur 
W. Machen Jr. 12mo.; cloth; price, $150 net. Little, Brown & Co., 


publishers, 34 Beacon Street, Boston. 
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Another point (out of many) which arises is whether 
income received by a company as trustee must be in- 
cluded. The general principle, he points out, is in- 
-controvertible that in the absence of a provision to 
the contrary a trustee is to be regarded for purposes 
of taxation as though he were the absolute owner of 
the property, as indeed he is in a court of law. The 
trust relation is a matter between him and his cestuis 
‘que trust; as between himself and the Government 
he is the absolute owner of the property. There is no 
provision in the Act of Congress expressly excluding 
the application of this principle, and yet if it is to be 
applied the consequences would be so unjust as per- 
haps to affect, he thinks, the constitutionality of the 
law. He cites the case of a trust company receiving 
on behalf of trust estates thousands or even millions 
of dollars each year. Is all of this income taxable 
.as income of the trustee? If so, of course the com- 
pany has the right to be reimbursed out of the trust 
property in its hands, and the result would be that 
every person whose estate is in the hands of a corporate 
trustee would be obliged to pay an income tax to the 
United States on the whole amount of his income, 
although individuals who hold the legal title to their 
property and also persons whose property is in the 
hands of individual trustees pay no similar tax. 

Discussing the question of interest allowed by banks 
and trust companies on deposits, and which they are 
permitted to deduct in arriving at the net income sub- 
ject to tax, it is observed that the Act expressly says 
“fall interest actually paid by it within the year on 
-deposits.”” The expression ‘actually paid’ would 
seem to indicate that interest credited to the depositor 
but not actually paid to him cannot be deducted— 
-a queer result, he well says. The provision is, how- 
ever, that interest “paid within the year’ and not 
interest accruing within the year shall be deducted. 
Hence, he reasons, that if it should be held that inter- 
‘est accruing on deposits should not be deducted from 
the income of the year within which it accrued, be- 
cause, although credited to the depositor, it was not 
actually paid to him in that year, still it can be de- 
ducted from the income of any subsequent year in 
‘which it may be actually paid. 

As to the matters to be included in the annual re- 
turns, it is pointed out that a company may in its re- 
turn voluntarily state additional facts over and above 
those required by law to be stated. This may often 
be quite proper in order to explain the return. A re- 
turn cannot be deemed faulty because it may state 
more than is required. But the author says with 
much emphasis that neither the Commissioner of 
Internal Revenue nor the Secretary of the Treasury 
has any power to compel a company to state in its 
return anything over and above what is required by 
‘Congress. He makes this declaration in view of the 
published regulations of the Commissioner, which 
undertake to require the various corporations to sub- 
mit with their return a supplemental statement or 
inventory of materials, supplies and merchandise 
on hand for sale or use at the beginning of the year. 
“This order, it is stated, is clearly ultra vires. ‘No 


authority to make any such requirements is conferred 
upon the Commissioner either by this Act or by any 
other Act of Congress; but, on thecontrary, this statute, 
by prescribing in detail precisely what the company 
shall be obliged to state in the return, necessarily im- 





plies that it shall not be required to state anything 
further. The power of the Commissioner is merely 
to prescribe the form of the return. The Commissioner 
has no authority to compel the company to disclose 
how it arrives at the results stated in the return. Its 
full duty is done when its officers make the statutory 
declaration under the penalty of perjury and the 
additional penalties imposed by this statute in case 
of a false and fraudulent return.” 

There are also limitations in the examination of the 
books of a company and the taking of testimony. If 
the Commissioner of Internal Revenue is convinced 
by evidence that a company’s return is incorrect, he 
may specially designate one of the Government em- 
ployees known as revenue agents to examine any 
books and papers bearing upon the matters required 
by law to be stated in the return and to take the testi- 
mony of officers or employees of the company with 
reference to those matters. It is only, however, 
officers and employees of the company whose testi- 
mony may be taken. The Act confers no authority 
to take the testimony of any third person not con- 
nected with the company or even of a private share- 
holder who is not an officer. The only books and 
papers which the revenue agent may examine are 
those ‘‘bearing upon matters required to be included 
in the return.’”’ He must show that a book or docu- 
ment contains relevant matter before he should be 
permitted to examine it. He is not authorized to go 
through the company’s books and papers on a fishing 
expedition. 

Although the revenue agent specially designated for 
the purpose is authorized to examine the company’s 
books and to require the attendance of its officers or 
employees as witnesses, and may administer oaths to 
them, yet he cannot punish them if they refuse to 
attend as witnesses or to permit him to examine the 
books. This can only be done by court proceedings. 
In these proceedings the person summoned, either to 
testify or to produce books and papers, may be heard 
in court as to the propriety of the order or issuance 
of the writ. If it appears that he is not an officer or 
employee of the company, the court under this statute 
has no jurisdiction to compel him to testify or to pro- 
duce books or papers, and upon objection he must 
be excused from testifying or producing the documents; 
or if it is not proved or admitted that the documents 
in question are relevant to the matters required to 
be stated in the return, the court should refuse to 
compel their production. The author goes further 
and says that if the Commissioner of Internal Revenue 
has proceeded without jurisdiction—for example, has 
ordered the institution of proceedings for correction 
of the return on mere suspicion or prejudice and with- 
out any evidence of its incorrectness—the court has 
no jurisdiction and must quash all writs or orders for 
attendance of witnesses or production of books or 
papers. 

It is no objection to the validity of the law that it 
attempts to tax income earned before its passage. 
It is considered doubtful, however, whether it should 
be construed as having that effect. In regard to a 
similar point as to the excise tax of 1898 on gross 
receipts from sugar refining, it was held that receipts 
prior to the passage of the Act were not to be included. 
Hence if the Act is to be construed as prospective 
merely, the words “the year’ which constantly recur 
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in the Act must, as applied to the year ending Dec. 31 
1909, be construed to mean so much thereof as has 
elapsed since the Act took effect. 

The objections to the validity of the tax, so far as 
it applies to income received by corporations from 
State and municipal securities, would seem to be, to 
say the least, very formidable, the author declares. 
It will be recalled that Governor Hughes in his special 
message to the Legislature expressed fears that the 
adoption of the Amendment proposed to the Federal 
Constitution giving Congress authority to levy a gen- 
eral income tax would have the effect of making the 
income from State securities liable to the tax. The 
writer of the present treatise, however, emphatically 
declares that “Congress is wholly without power to 
tax such securities either directly or indirectly; and 
the tax in the present case is, it is submitted, if not a 
direct tax, at least an indirect one upon the income 
from such securities.”’” Other interesting statements 
and comments contained in the book might be men- 
tioned were there room, but enough has been said to 
give an idea of the general character and usefulness 
of the publication. 








RUBBER—ITS ENORMOUS INCREASE IN 
DEMAND AND SUPPLY. 

Rubber as an article of commerce and trade has 
made rapid strides in recent years. It would have 
been hard to over-estimate its importance when its 
leading use was as a protection from inclement weather; 
but with the advent and quite general use of the 
bicycle the demand for it began materially to increase. 
About the same time the applying of rubber tires to 
carriages made further inroads upon the supply, and 
finally the development of the motor vehicle (the 
automobile) has made the widening of the sources of 
supply imperative. This steadily increasing demand 
for rubber has resulted of late in a marked rise in the 
price, notwithstanding there has been a much larger 
production—in fact at the present time the imports 
cost of crude rubber averages over $1 per pound, as 
against only 7154 cents a year ago and 54 cents in 
January 1908. 

The chief purpose we had in view in drawing at- 
tention to the increased and steadily augmenting 
demand this advance in price indicates, is to show 
how the added consumption is being supplied, and 
will continue to be supplied in much larger amounts 
as the demand continues to expand. Our readers 
are probably aware that at present Brazil isthe leading 
contributor to our supply. In fact out of a total of 
94 million pounds imported into the United States in 
the calendar year 1909, no less than 44 millions came 
from Brazil and nearly 20 millions from Mexico. But 
it is more important to note that the 1909 imports ex- 
ceeded by 1734 millions of pounds those of 1908, which 
in turn showed an increase of 714 millions over 1907. 
Furthermore, each year since 1902 there has been a 
more or less appreciable gain in the imports. 

As to the steps that are now being taken to meet 
the increasing demand, representatives of the United 
States in practically all rubber-producing countries 
are, week by week, furnishing interesting information 
concerning new supply. Writing the current month 
from Petropolis, Brazil, our Ambassador, Irving B. 
Dudley, draws attention to the large yield from the 
“Acre” territory; the output being now approximately 





as great as the ‘Para’ or as the ““Amazonas”’ regions, 
whereas in 1902 little or no rubber was produced in 
“Acre.”’ For the latest year (1908) for which statistics 
were obtainable the aggregate rubber exports from 
Brazil were 82 millions pounds, against 63 millions in 
1902. But probably more important advices than 
the above from Brazil is the information concerning 
the development of the rubber industry in the Malay 
Peninsula, &c., furnished by Consul-General James T. 
Dubois, of Singapore. In a communication to the 
Department of Commerce and Labor he refers to a 
development which, if realized, should remove all 
fear of a much longer shortage in the supply. In 
effect he states that it is claimed that asinglecompany 
owning plantations on the Peninsula will produce 
750,000 pounds the current year, and, owing to the 
increased planting, by 1915 the production is expected 
to reach 7,500,000 pounds. On 15,000 acres this 
company is reported to have already planted 2,750,000 
trees. It is well to explain that not until about the 
eighth year of growth is the rubber tree ready for 
tapping, at which time it yields from one-half pound 
to one pound of rubber milk or sap. Annually there- 
after until the fifteenth year the product secured 
gradually increases, reaching finally between three 
and four pounds. Moreover, under normal conditions 
the tree continues productive for an indefinite period. 
In fact, many of the trees from which the Para product 
is secured, it is said, are much beyond a century old. 
From this it would seem to be evident that the claims 
made for such a plantation as that referred to above 
are not excessive. 

Mr. Du Bois further says that in 1908 the whole 
Malay Peninsula under rubber culture was 250,000 
acres, in Ceylon 180,000 acres were reported, and in 
Java, Borneo, Sumatra, India, Burma and New 
Guinea 150,000 acres more. This combined gives 
an acreage of 580,000, which was increased to about 
600,000 acres in 1909. This area, if no set-back 
occurs, will yield 300 pounds per acre (about 2 pounds 
per tree) by 1915. The Consul-General puts the pro- 
duction for that year at 180,000,000 pounds, or sev- 
eral million pounds in excess of the present total 
product of the world. He further remarks that for- 
eign capital is pouring into Southern Asia in search 
of rubber investments, and that a great boom is 
now on inthe rubber lands of the Peninsula, invest- 
ments in which already exceed 50 millions of dollars. 

Liberia, Africa, is reported by Charge d’Affaires 
George W. Ellis of Monrovia, to be rich in the great 
variety of its rubber-producing flora, some of which 
he says have not been found elsewhere. As yet 
development of the industry in that section has hardly 
begun. West Africa, also, is referred to by Consul 
W. J. Yerby of Sierra Leone, as a suitable region for 
the growing of rubber. As to the supply secured 
from that section last year, it was all from wild sources. 
In fact, the Consul says that the apathy shown with 
regard to the possibilities of West Africa as a field for 
the production of cultivated rubber is likely due to 
the paucity of information respecting the suitability of 
certain parts of the country for the propagation of the © 
tree. Experimental tappings of Hevea Brasiliensis (Para 
rubber) in the Gold Coast Colony have ,however, it 
is stated, proved successful, and considerable progress 
in the planting of the same variety has been made in 
West Africa. Some Para trees about 10 years old, 
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growing in poor soil and under adverse climatic con- 
ditions, when first tapped gave over one pound of dry 
rubber per tree. 

In each of the reports referred to above the subject 
was gone into quite exhaustively by these writers. 
Our purpose is merely to indicaté, however, that the 
increasing need for rubber is being met by an extension 
of the area of production that will not long hence 
furnish a supply sufficient even to satisfy the great 
demand that is likely to arise. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate 
130 shares, of which 120 shares were sold at auction and 10 
shares at the Stock Exchange. The transactions in trust 
company stocks, all auction sales, reach a total of 51 shares. 
A lot of 14 shares of Lincoln Trust Co. stock was sold at 145. 
This was the first public sale of the stock since April 1909, 


the price then paid having been 140. 


Shares. BANKS—New York. Low. Hight. Close. Last previous sale. 


*10 Commerce, Nat. Bank of__. 197 197 197 Feb 1910— 195 
30 Nerteee Baek... ......... 100 100 100 Feb 1910— 100 
100 People’s Bank........-.-.- 274% 274% 274% Nov 1909— 280 
TRUST COMPANIES—New York. 
12 Lawyers’ Title Ins. & Tr. Co. 291 297 297 Feb 1910— 296% 
14 Lincoln Trust Co___.--_-_-- 145 145 145 April 1909— 140 


TRUST COMPANY—Brooklyn. 
25 Hamilton Trust Co-------- 270% 270% 270% 

* Sold at the Stock Exchange. 

—The Vreeland Bill, designed to carry out the recommend- 
ations of Secretary of the Treasury MacVeagh with respect 
to the adjustment of the tax on national bank circulation 
secured by United States bonds, was on the 23d inst. fa- 
vorably reported to the House Committee on Banking and 
Currency by its sub-committee. The proposed bill is in- 
tended to tax national bank circulation, secured by Govern- 
ment bonds bearing interest at more than 2%, at a rate pro- 
portionately higher than that against the 2 per cents, which 
are taxed one-half of 1%. 


—An opinion bearing on the corporation tax as applied 
to the net income of real estate companies was rendered by 
U.S. Attorney-General Wickersham on the 24th inst. The 
point in question concerns the interest on indebtedness 
secured by mortgages on real estate owned by corporations. 
The Attorney-General rules that, under the general pro- 
visions of the statute, interest can be allowed as a deduc- 
tion on indebtedness only to the amount of the paid-up 
eapital stock, and that where a company purchases real 
estate and assumes indebtedness, this indebtedness stands 
en the same footing as any other. On the other hand, how- 
ever, it is held that where a company purchases merely the 
equity in real estate and does not assume outstanding in- 
debtedness evidenced by mortgages against the corpus of the 
property, such prior outstanding mortgages are not indebted- 
ness contemplated under the statute, as such obligations do 
not constitute indebtedness of the company itself, and conse- 
quently the interest thereon can be allowed as a charge “re- 
quired to be made as a condition to the continued use or pos- 
session of the property.” 

Resolutions expressing unqualified endorsement of the 
efforts which are being made for the repeal of the Corporation 
Tax Law were adopted by the advisory council of the New 
England Manufacturing Jewelers’ & Silversmiths’ Associa- 
tion on the 17th inst. The resolutions characterize the pub- 
licity feature of the law as an unjust discrimination against 
eorporations, and pending the repeal of the Act as a whole, 
Congress is requested and urged to immediately abolish the 
publicity clause; it is furthermore asked to pass an amend- 
ment providing for the acceptance by the Commissioner of 
Internal Revenue of the inventory last taken nearest to 
Dec. 31 of each calendar year, the date fixed in the Act, 
which, coming in the midst of the busy season of the jewelry 
industry, will, it is claimed, cause great inconvenience, loss 
of orders, customers and money, besides which the loss of 
ten days to two weeks in stock-taking will give to competi- 
tors, working as partnerships, an unfair advantage. 

The Nebraska Bankers’ Association is sending to its mem- 
bers two forms of protest for the use of those desiring to 
send a protest with the returns made under the Corporation 
Tax Law. 


'—A decision handed down by the Court of Appeals at 
Albany on the 22d inst. upholds the ruling of the Appellate 
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Division, Third Department, that the tax of 1% on the 
capital, surplus and undivided profits of trust com- 
panies should be based on the average amount of 
those items for the year. The opinion was the outcome 
of an action brought by the Lincoln Trust Co. of this city, 
which opposed the plan of former Comptroller Glynn in 
taking the average amount of capital, surplus and profits for 
the year as the basis for the tax, the trust company contend- 
ing that the tax should be based on the valuation shown in 
the report made to the Comptroller for taxing purposes, on 
the date fixed by law, namely June 30. The Appellate 
Division decided in favor of Comptroller Glynn, and the 
Court of Appeals sustained this finding. 


- —Criticism against the payment of high interest rates is 
made in the annual report of Vivian M. Lewis, Commissioner 
of Banking and Insurance of New Jersey, in his annual report 


just submitted to Gov. Fort. The Commissioner says: 

The allowance by banks and trust companies in certain sections of the 
State of unduly high rates of interest on deposits is a practice that needs 
reforming. The present maximum rate of 4% is excessive and places too 
heavy a burden upon the earnings of the institutions generally, and if 
maintained will tend to lessen their stability. One danger of such a policy 
is that officials may be tempted to depart from conservative methods and 
endeavor to increase earnings by making loans or investments promising 
extraordinary profits but involving a large element of hazard. 

The situation has been brought about by competition among the differ- 
ent institutions for accounts, and it devolves upon their managers to apply 
the remedy before serious trouble arises. They should get together 
and take concerted action to reduce the rate in their common interest. 

—The members of the Des Moines Clearing-House Associa- 
tion on the 8th inst. voted adversely on a resolution endorsed 
some weeks ago by its executive committee recommending 
the employment of a Clearing-House examiner. The plan 
has been put in operation by the associations in a number 
of cities since its adoption by the Chicago Clearing-House 
Association in 1906—notably in Minneapolis, San Francisco 


and Los Angeles. 


—The Houston “Post” reports that the Attorney=-General’s 
Department of Texas has decided that in cases where the 
word “trust”? is contained in the name of a corporation 
chartered to engage in a banking business, provision for 
conducting a trust business must be made in the articles 
of incorporation before the charter is approved, otherwise 
the word must be eliminated. 


—Thomas B. Love, who retired on the Ist inst. as Com- 
missioner of Insurance & Banking of the State of Texas, has 
been elected Second Vice-President of the Southwestern 
Life Insurance Co. of Dallas. He has also been chosen a 
director of the Dallas Trust & Savings Bank of Dallas. 
Mr. Love became Commissioner of Insurance and Banking 
by appointment of Governor Campbell on February 1 1907, 
and was reappointed for a full term of two years in January 
1909 and but for his resignation would have continued in 
office until January 1 1911. Prior to his incumbency as 
Commissioner Mr. Love was a practicing lawyer in Dallas and 
represented Dallas County in the House of Representatives in 
the Legislatures of 1903, 1905 and 1907, being speaker of 
the House in 1907. 


—Attorney General U. G. Denman of Ohio recently gave 
it as his opinion that the establishment of branch banks is 
not authorized under the banking laws of the State. The 
opinion was given in response to an inquiry of State Superin- 
tendent of Banks, B. B. Seymour, and seems to apply to 
branches in localities outside the city in which the main office 
is located. The Attorney General is quoted in the Cincinnati 
““Enquirer-Sun”’ as stating that there is no provision contained 
in the statutes expressly conferring such privileges. He 
points out that sections 3 and 36 contain a reference to a bank’s 
‘principal place of business,”’ from which may be drawn the 
inference that there may be branch banks. Gommenting 
further on the question, however, he says: 

“Whether this inference is sufficient authority for the establishing 
of branch banks under this Act is very questionable. In fact, thisinference 
is overcome by the provisions contained in Section 96 of the Act defining 
the duties of Superintendent of Banks, as follows: ‘He shall ascertain if any 
such corporation, society or association is conducting its business in the 
manner prescribed by law and at the place designated in its articles of in- 
corporation.’ 

‘‘While the‘analogy between Federal and State banks is not complete, it is 
instructive upon this point to state the fact that while the Federal banking 
laws do not expressly prohibit branch banks, yet the Government has 
always construed such law as not authorizing the establishment of branch 
banks, and in this holding has not been successfully challenged. From 


these considerations I am inclined to the opinion that branch banks may 
not be established under the authority of the Act inquired about.” 


According to the ‘‘Enquirer-Sun,’’ Attorney-General Den- 
man stated that he was unable to say whether his opinion 
would affect banks which have branches located within the 
cities designated as the headquarters in the articles of incor- 
poration. 
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—A digest in which the bankingglaws of all the States 
and Territories of the United States have been summarized 
and compared was issued on the 7th inst. under the auspices 
of the National Monetary Commission as another output 
of its investigation of banking and financial operations 
and conditions in this and other countries. The digest 
consists of 750 pages, and is the work of Samuel A. Welldon, 
of the New York Bar, who, in its preparation has had the 
assistance of the banking officials of most of the States. The 
announcement from the Commission states that it has not 
been attempted to present anything but the substance of 
the statutes, which are systematized as far as possible under 
the head of each State by division into three general captions 
—banks, savings banks and trust companies. One of the 
principal features of the report is the summaries of the 
legislation in each state governing the principal subjects 
of banking law, arranged in tabular form. 

—The following advices with regard to the Farmers 
National Bank of Tulsa, Okla., which closed its doors in 
December, are reported by the St. Louis ‘‘Globe-Democrat”’ 
as having been issued from the office of the Comptroller 
of the Currency on the 9th inst.: 


“The Farmers’ National Bank of Tulsa, Okla., was closed on Dec. 14 
1909 as insolvent, the national bank examiner being placed in charge as 
receiver. The bank has, however, been restored to solvency and will now 
be permitted to go into voluntary liquidation. A new bank has been 
organized at Tulsa, the Exchange National Bank, and has been chartered 
to-day. This bank will take over the business of the Farmers’ National. 


The Comptroller’s bulletin of Feb. 14 indicates that the 
Exchange National will have a capital of $150,000. 


—The inquiry made by the New York Stock Exchange into 
the failure of J. M. Fiske & Co., which went under with the 
collapse last month in the stock of the Columbus & Hocking 
Coal & Iron Co., has resulted, as in the case of Lathrop, 
Haskins & Co. in the barring from Exchange privileges 
of the firm’s Board member. The action on the Fiske report 
was taken on Wednesday and the findings are identical with 
those in the Lathrop-Haskins failure, the Governing Com- 
mittee announcing its decision as follows: 


The Governing Committee determined that the failure of J. M. Fiske & 
Co. on Jan. 19 1910, of which firm Clifford M. Washburn, a member of the 
Exchange, was a member, was caused by reckless and unbusinesslike deal- 
ing, and said Clifford M. Washburn was declared ineligible for reinstate- 
ment. 


The membership of the firm of J. M. Fiske & Co., which 
was formed April 5 1900, consists of Josiah M. Fiske, Arthur 
C. Sherwood, Dudley T. Humphrey and the Exchange 
member, Clifford M. Washburn. Counsel for the firm issued 
a statement in its behalf after the decision of the Governing 
Committee of the Exchange was made known in which it 
was declared that the action of the Governors was felt to be 
unjust and unwarranted by the actual facts. 


—A petition in bankruptcy was filed yesterday against the 
private banking house of Searing & Co. of 7 Wall Street. 
John S. Sheppard Jr. has been appointed receiver. The firm 
consists of Frederick F. S. Searing and Harry M. George. It 
maintained branches at 139th Street and Eighth Avenue, 2,016 
Boston Road and at Third and Wendover avenues. The 
firm was interested in financing the Delaware & Eastern 
Ry., against which a mechanics’ lien for $996,000 was filed 
on the 11th inst. 


—In a final opinion with"regard to the taxability of certifi- 
cates of beneficial interest in the Great Northern Ore proper- 
ties, New York State Attorney-General Edward R. O’Malley 
decides that they are not subject to the stock transfer tax 
of 2 cents per $100. On June 8 1909 Mr. O’Malley rendered 
a similar opinion based on the assumption, from the -facts 
then before him, that the certificates apparently did not 
represent an interest in the management, profits or ultimate 
assets of a corporation. On June 16 1909 he supplemented 
this opinion with the advice that, unless the facts upon which 
his first opinion was based were actually true, the opinion 
would not represent the law, and he advised the State 
Comptroller that the truth of these facts should be established 
before permitting transfers of the certificates to occur without 
the payment of the tax. Since the rendering of the two 
opinions of last June Mr. O’Malley, at the request of late 
State Comptroller Gaus, has made a careful examination 
of the various documents upon which the trustee’s certificates 
rest, as a result of which he announces in a communication 
addressed to State Comptroller Williams on the 8th inst. that 
he is “‘enabled to say definitely that the facts assumed as the 
basis for my first opinion are the actual facts in connection 
with these certificates, and that therefore transfers of them 
are not subject to tax.” In full, Mr. O’Malley’s letter to 
Comptroller Williams is as follows: 





Albany, Feb. 8 1910. 
Hon. Clark Williams, State Comptroller, Albany, N. Y. 

Dear Sir:—On June 8 1909 I wrote your predecessor an opinion in which 
T advised that from the facts then before me the shares of beneficial interes t 
in the Great Northern Ore properties, to which he called my attention 
were not taxable under the Stock Transfer law. On June 16 1909 I sup >le- 
mented this opinion with the advice that unless the facts upon which my 
first opinion was based were actually true, the opinion, of course, would 
not represent the law, and I advised that the truth of these facts should 
be established before you should permit transfers of these certificates to 
occur without the payment of the tax. 

Following the rendering of these two opinions, your predecessor asked 
me to investigate the documents upon which these trustee’s certificates 
rested, and give my final opinion as to their taxability. I endeavored to 
do this at once, but have only just succeeded in obtaining access to these 
papers. From a careful examination of these various documents I am en- 
abled to say definitely that the facts assumed as the basis for my first opinion 
are the actual facts in connection with these certificates, and that there- 
fore transfers of them are not subject to tax. 

It appears that these certificates represent a beneficial interest in certain 
properties transferred to certain individuals in trust under the terms of a 
trust agreement bearing date Dec. 7 1906. This agreement was executed 
by the Lake Superior Co., Ltd., party of the first part, and Louis W. Hill, 
James N. Hill, Walter J. Hill and Edward T. Nichols, parties of the second 
part. By the terms of this agreement the Lake Superior Co., Ltd., trans- 
fers to the individuals named certain shares-of stock in various mining 
companies in trust, to hold them for the benefit of certificate holders. It 
is provided that certificates shall issue to the stockholders of the Great 
Northern Railway Co. as they appeared upon the books of that company 
on Dec. 6 1906 in proportion to the number of shares of stock held by each 
in that company. It is further provided that the trustees, after paying the 
taxes and other expenses of the trust, ‘‘shall from time to time, and at 
least once in every year, distribute and pay such portion of the net income 
and proceeds of the property held by them as such trustees as they may 
deem proper to be so distributed among and to”’ these certificate holders. 
It is further provided that the trustees may have full power to sell or ex- 
change the property so conveyed to them and to re invest the proceeds of 
such sale ‘tin other property,’’ and that in case of such re-investment the 
property so acquired shall come under the terms of this trust. At the ter- 
mination of the trust, which is to last for a period of twenty years after the 
death of the survivor of a large number of enumerated persons, it is pro- 
vided that the trustees shall divide the property still remaining in their 
hands between the then certificate holders. 

I have carefully examined this certificate, and it is clear, in my judgment, 
that the certificates representing beneficial interests under this trust cannot 
in any sense be regarded as shares of stock The holders of them have no 
interest in the management, profits or ultimate assets of any corporation. 
They are simply the cestuis qui trustent under the trust. Their annual 
income rests wholly in the discretion of the trustees. Their right is simply 
to share in the profits of the investments made or continued by such trustees 
and under the agreement it would be possible for the trustees to exchange 
the shares of stock originally conveyed to them for any other kind of prop- 
erty. 

The tax by the statute is imposed only upon sales, deliveries or transfers 
of “shares or certificates of stock,in any domestic or foreign association, 
company or corporation.’’ These trustees’ certificates of beneficial inter- 
est, not being in any sense shares or certificates of stock, do not come within 
the scope of this tax. Under well-settled principles, any doubt must be 
resolved in favor of the taxpayer, and I therefore advise you that transfers 
of such certificates are not taxable under this Act. 

Yours respectfully, 
EDWARD R. O'MALLEY, Attorney-General. 


—The National Park Bank of this city has under consid- 
eration the question of increasing its capital stock from 
$3,000,000 to $5,000,000. No immediate action in reference 
to the matter is expected. The bank has surplus and un- 
divided profits of $9,947,101. 


—The detailed statement presented annually by the Phenix 
National Bank of this city has been issued under date of the 
first call of the year, made by the Comptroller of the currency, 
namely, Jan. 31. The present is the fifth annual statement 
of the kind issued by the management, and in it is set out 
not only the condition of the institution, but the character 
and value of its assets. The bank reports that it has no 
loans and discounts secured by real estate mortgages or 
other liens on realty, that it likewise owns no real estate, 
that it has no certificates of deposit representing money bor- 
rowed, and that there are no balances due from or to ap- 
proved reserve agents. The statement also discloses the 
fact that the bonds and securities forming part of its re- 
sources are carried on the books at $365,004, while their 
estimated market value is placed at $760,200. The further 
fact is shown that none of the officers or directors are liable 
to the institution, individually or otherwise, as payers, en- 
dorsers or guarantors. The average reserve for the last 
thirty days on deposit and bank balances is, according to 
the report, 28%. Since the present management assumed 
charge, on April 22 1905, the aggregate resources have risen 
from $4,686 ,9 16 to $16,897,702, the latter figures being those 
for Jan. 31 1910. 

—The proposed increase in the capital of the Knicker- 
bocker Trust Co. of this city (mentioned in these columns 
Feb. 5) was ratified by the stockholders at the special meeting 
held on Wednesday. Some time since the stockholders took 
action toward increasing the capital from $1,200,000 to 
$2,000,000, and as a result of this week’s proceedings, an in- 
crease to $3,200,000 is provided for. As stated in our 


previous reference, $800,000 of stock is reserved for the 
holders of the ‘Series B”’ certificates, which amount to 
$2,400,000, and represent the money contributed toward the 
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reorganization by the stockholders in March 1908, and are 
convertible into capital stock at $300 per share. The other 
$1,200,000 of new capital is offered at $300 per share to the 
holders of the outstanding “Series A” certificates, which 
were issued to represent 30% of the deposits of the institution 
at the time of the resumption. A payment of 15% of the 
face value of the latter certificates will be made on March 14 
next, this distribution making an aggregate of 65% paid 
thereon and reducing the total outstanding amount of this 
class of certificates to $3,600,000. The new stock will be 
issued on March 14. 

—Sterling Birmingham, former manager of the loan 
department of the Windsor Trust Co. of this city, who was 
on trial several weeks ago on the charge of having violated 
the anti-tipping law, was acquitted in the Court of Special 
Sessions on the 4th inst. Mr. Birmingham was discharged 
from the employ of the company last August following 
an investigation made by the District Attorney’s office into 
a loan made to M. M. Joyce, a broker of this city, in which 
the Windsor Trust Co., is understood to have acted as 
clearing agent. Mr. Birmingham was charged with having 
accepted a commission of $250 in connection with the 
proceedings. The inquiry into the loan was brought about 
when the copper stock which was given as collateral for 
the loan was found to be in the market a few days after the 
negotiations for the loan had been concluded. 

—The $3,000,000 additional capital of the Mechanics & 
Metals National Bank has been listed on the New York Stock 
Exchange, making the total amount listed $6,000,000. The 
new stock was issued to carry through the consolidation of 
the Mechanics’ National Bank and the National Copper Bank. 

—The removal of the Union Dime Savings Bank from 
Broadway and 32d St., where it had been located for over 
‘ thirty-three years, to its new building at Sixth Ave. and 40th 
St. has been effected. Its former quarters were sold by the 
bank in 1906 for $1,000,000. 

—An application to organize the Flushing National Bank 
of Flushing, N. Y., was approved at Washington on the 14th 
inst. The bank is to have $150,000 capital and is scheduled 
to begin business on March 15. The organization was per- 
fected on the 17th inst., with the election of the following of- 
ficers: Dr. George H. Dowsey, President; Dr. Joseph F. 
Bloodgood, Henry Bloembot and Morris H. Kapple, Vice- 
Presidents, and T. P. Brokaw Jr., Cashier. 


—In accordance with the approval of its stockholders, 
given on the 15th inst., the Bank of Long Island at Jamaica, 
L. I., will increase its capital from $500,000 to $750,000. 
Under the plans arranged with regard to the new stock, it 
is proposed to offer at par ($100), one share for every four 
held, to shareholders of record Jan. 31, and to accord them 
the privilege of subscribing to the remainder of the issue in 
the same proportion at $208 per share. The stockholders 
have until March 15 to make their purchase of new stock. 
In addition to increasing the capital to $750,000, the surplus 
will be increased from $300,000 to $450,000. 

—The Manufacturers’ National Bank of Waterbury, 
Conn., has increased its capital from $100,000 to $200,000. 

—wWilliam M. Griffith has resigned as President of the 
Queens County Trust Co. of Jamaica, L I., the resignation 
to take effect on April 1. Col. Griffith, it is stated, with- 
draws from the management, owing to the attention de- 
manded by other business interests. At a dinner tendered 
to him at the Republican Club, Manhattan, recently 
by the directors of the trust company Col. Griffith was 
presented with a gold watch. 

—Edward M. Farrier has been elected President of the 
Lincoln Trust Co. of Jersey City, to succeed the late Harry 
Louderbough. Mr. Farrier was Secretary and Treasurer 
of the company at the time of its opening in 1902, and sub- 
sequently became Vice-President and Treasurer. The other 
officers elected this week are Archibald M. Henry and Louis 
Sherwood, Vice-Presidents; George H. Gould Jr., Secretary 
and Treasurer, and F. W. George, Assistant Secretary and 
Treasurer. 

—Articles of incorporation for the Huguenot Trust Co. 
of New Rochelle, N. Y., have been filed with the State 
Banking Department. The institution is to have a capital 


of $150,000. The incorporators are Otto Kelsey, formerly 
State Comptroller, Michael J. Martin, George W. Baker and 
George R. Thompson. 

—William Pierrepont White, President of the Utica Drop 
Forge & Tool Co., was recently elected a Vice-President of 
the Citizens’ Trust Co. of Utica, N. Y. The following new 











members have been elected to the board of the institution: 
W.H. Roberts of the Roberts Hardware Co. of Utica; W. B. 
Foster, President of the Utica Fine Yarn Co. of Utica, and 
G. G. Clarabut, Cashier of the Farmers’ National Bank of 
Rome, N. Y.; William 1. Taber is President of the institution 
and F. H. Doolittle, Secretary. 


—The stockholders of the Rochester Trust & Safe Deposit 
Co. of Rochester, N. Y., have ratified the proposition to in- 
crease the capital of their institution from $200,000 to $500,- 
000, and to change the par value of the stock from $50 to 
$100 per share. The proposed changes will become effective 
on July 1 next. The new stock is offered to the existing 
shareholders in proportion to their present holdings. V. Mo- 
reau Smith is President of the institution and Robert C. 
Watson is Secretary. 


—The stockholders of the New London National Bank 
of New London, Conn., are to meet on March 8 to consider 
the proposition to increase the capital from $100,000 to 
$125,000.. The proposed issue will be offered pro rata to the 
existing shareholders at $150 per share. 


—Arrangements have beencompleted, so far as thelegal 
processes are concerned, for uniting the business of the New 
Haven Trust Co. and that of the Union Trust Co. of New 
Haven, Conn., each of which has a capital of $200,000. The 
two companies will be operated separately, however, until 
the completion of the new building of the New Haven Trust 
Co., which will be in the spring of 1911. At that time, it is 
the intention to change the name of the New Haven Trust 
to the Union & New Haven Trust Co., and to increase its 
capital to $650,000; its surplus then is expected to amount 
to $400,000 or more. The officers of the new company will 
be: Eugene 8S. Bristol, President; Thomas Hooker and H. 8. 
Hotchkiss, Vice-Presidents, and W. Perry Curtiss, Vice- 
President and Treasurer. 


—The formation of the largest trust company in New 
England has been brought about in the consolidation of the 
City Trust Co. and the Old Colony Trust Co. of Boston. The 
plans for the union of these companies, two of the largest in- 
stitutions of their kind in that city, were announced on Satur- 
day last, and the merger went into operation on Monday of 
this week. The result of the combination is the establish- 
ment of an institution with deposits of close to $65,000,000 
and total resources of over $77,000,000, these figures being 
based on the reports made by the respective companies on 
Nov. 16. The consolidation is effected under the name of 
the Old Colony Trust Co., which will increase its capital 
from $1,500,000 to $2,500,000. The City Trust Co. also has 
a capital of $1,500,000, and its stockholders are to receive 
three shares of Old Colony stock for every five shares of City 
Trust stock. The Old Colony has a surplus fund of $6,000,- 
000, with over $300,000 undivided profits, and the City 
Trust a surplus fund of $2,500,000, with over $700,000 profits. 
The combined organization will have a capital and surplus 
in excess of $13,000,000. Philip Stockton, President of . 
the City Trust, becomes President of the united company. 
T. Jefferson Coolidge Jr. will serve as Chairman of the execu- 
tive committee; Gordon Abbott (who was President of the 
Old Colony) as Chairman of the board of directors, and Fran- 
cis R. Hart will take rank as Vice-Chairman of the board of 
directors. The principals in the management will otherwise 
be as follows: Wallace B. Donham, Arthur Adams and J. R. 
Wakefield, Vice-Presidents; Frederic G. Pousland, Treas- 
urer; E. Elmer Foye, Manager of the Credit Department; 
George W. Grant, Cashier; Ghester B. Humphrey, Secretary. 
The board of the two companies will be consolidated. -The 
enlarged institution is housed in the new building on Court 
St., which was erected for the sole use of the Old Colony, and 
which it has been occupying since December. The Old Col- 
ony has a branch at 52 Temple Place, which will be main- 
tained under the merger. The Bunker Hill branch of the 
City Trust Co., it is said, will be taken over by the American 
Trust Co., which will on the 28th inst. move into the City 
Trust’s main office at 50 State St. The City Trust Co. be- 
gan business in February 1902 under the direction of Mr. 
Stockton, to whom is now delegated the presidency of the 
present large institution. The Old Colony Trust Co. has 
been in operation since 1890. Under an Act of the Legisla- 
ture in 1903 it was empowered to increase its capital from 
$1,000,000 to $3,000,000, and in July of that year the stock- 
holders voted to issue $500,000 of new stock. Its stock has 
been on a 20% dividend basis, while that of the City Trust 
has been on a 12% basis. On Nov. 16 1909 the deposits of 
the Old Colony were $38,148,217 and its total resources 
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were $45,975,645; on the same date the City Trust reported 
deposits of $26,435,764 and total resources of $31,168,540. 

—tThe directors of the State Street Trust Co. of Boston, 
Mass., have voted to recommend to the stockholders an in- 
crease of $400,000 in the capital, raising it from $600,000 to 
$1,000,000. It is the intention to dispose of the stock at 
$200 per share, thus similarly increasing the surplus from 
$600,000 to $1,000,000. 

—The National City Bank of Cambridge, Mass., was 
closed on Wednesday, under directions of the Comptroller 
of the Currency, by National Bank Examiner Ellis 8. Pepper, 
whose examination is said to have brought to light a shortage 
of $144,000 in its accounts. Thisis in excess of the combined 
cipital, surplus and profits, which are given in the Jan. 31 
statement as $100,000, $32,500 and $6,950 respectively. 
The same statement reports deposits of $127,432 and 
total assets of $332,240. George W. Coleman, bookkeeper 
of the bank, was arrested yesterday, charged, it is said, with 
embezzlement, and was held under $50,000 bail. The 
Harvard Trust Co. of Cambridge announces that it has 
concluded arrangements with the bank to take care of its 
depositors. The Central Trust Co. is also said to have 
signified its willingness to accommodate the bank’s deposi- 
tors. The bank was incorporated in 1853. Its deposits, 
which are said to have been as high as half a million dollars, 
have been decreasing for the past year or more; its stock 
has also been declining. 

—According to a report made by Bank Examiner J. O. 
Otis to State Bank Commissioner Chapin, a deficit of $424,443 
is estimated in the accounts of the Southbridge Savings 
Bank of Southbridge, Mass. The bank was closed on 
January 21 under a temporary injunction pending an 
examination of its affairs, and its Treasurer, John A. Hall, 
was subsequently arrested on a charge alleging the larceny 
of $21,000 of its funds. The latter, who was released under 
$50,000 bail, was re-arrested on the 5th inst., the new 
warrant charging, it is said, the larceny of $125,000. He 
was held in default of $200,000 bail. An extract from Mr. 
Otis’s report says: 


With Mr. Paige, President of the bank, and Mr. F. L. Chapin, one of 
the investment committee, I reviewed in detail the entire list of real estate 
and personal loans. 

Accepting their judgment on the loans and assuming the remainder of 
the tangible assets at their book value, the following presentation is made: 
Due depositors as established by trial balance of Mr. Edwards_$3,020,466 62 





Pes GON. -ae SOL. oe we adc udnnuds $2,603,509 75 
Less expense account. __._..__..-_- $4,047 46 
Reese eate tax peid...........-.-.. 3,438 56 

—- 7,486 02 
I <n ceed aida ae el 2,596,023 73 
MED 6c doe ccuce sci treat salou te Wasi: Sta dscns Erin fol bo sv 6 ge ee ale $424,442 89 


There are contingent assets to the amount of $63 000. 
assets, $2,595,023 73, or 85.9 per cent of deposits. 


Total admitted 


Commissioner Chapin points out that, in view of the above, 
only two courses appear practicable, first, the appointment 
of a receiver for the liquidation of the assets and the payment 
to depositors, the percentage realized therefrom; second, 
that the depositors agree to accept a new book for 85% of 
- their deposits, which would allow the bank to resume business 
at once. If a receiver is appointed, he states, there will be 
considerable delay in liquidating the bank, and a large 
expense will be entailed to the depositors; if, on the other 
hand, he adds, the depositors will accept new books for 
85% of their deposits, and a guaranty fund is provided for 
by the trustees satisfactory to the Bank Commissioner, the 
bank can resume business as soon as this is consummated. 
The report states that the total amount of the peculations 
of the ex-Treasurer, through three methods of falsification, 
covering a period from June 1894 to October 1909 aggregated 
$343,325. An order providing for a legislative inquiry into 
the affairs of the bank was passed by the two branches of 
the Legislature last week, and the investigation was begun 
on the 23d inst. 


—The Pittsburgh Grand Jury on the 7th inst. is said to 
have returned true bills, alleging conspiracy, against E. H. 
Jennings, President of the Columbia National Bank of Pitts- 
burgh, and F. A. Griffin, formerly Vice-President of the 
bank. The indictments have grown out of the Aldermanic 
bribery cases, which have been under investigation for a year 
or more, and concern alleged payments of moneys to secure 
the selection of the bank as a city depository. Max G. Les- 
lie, one of the county officials who was on trial in connection 
with the investigation, was acquitted of perjury charges 
on the 16th inst. 


—The stockholders of the Washington Trust Co. of Pitts- 
burgh approved on the 15th inst. the proposition, referred 





call of Nov. 16 1909. 








to in our issue of Dec. 25, to increase the capital from 
$125,000 to $400,000. The board is empowered to issue the 
new stock at such times as it may deem best, and the selling 
price is to be not less than $150 per $100 share. 


—A material increase is shown in the deposits of the 
Fifth-Third National Bank of Cincinnati since the official 
On that date deposits were reported 
at $13,679,139, while on Jan. 31 last the amount was 
$16,861,254, being a gain of over three millions of dollars in 
less than three months. While the bank took over the 
business of the private banking house of 8. Kuhn & Sons in 
January, only about one-third of the growth in its deposits 
shown above may be attributed to that source. The 
aggregate resources of the Fifth-Third National have reached 
$23,482,385 in the latest statement. 


—Another bank merger has taken place in Chicago. The 
National City Bank, with 17% millions of resources, has ab- 
sorbed by direct purchase the Hamilton National Bank, 
with resources of 84% millions. Both institutions are com- 
paratively new (the latter being seven years old and the for- 
mer only three years), and both have been exceedingly pros- 
perous. But it was the conviction of the directors of both 
banks that a consolidation, forming one strong institution, 
with resources of $25,000,000, would be mutually advan- 
tageous. The exact price per share paid for the Hamilton 
National stock in the transaction has not been disclosed; but 
it was evidently satisfactory to all parties. During the busi- 
ness quiet of Washington’s Birthday, all the funds and books 
and papers of the Hamilton National were transferred to the 
opposite diagonal corner of La Salle and Monroe streets, the 
home of the National City Bank, in the Woman’s Temple. 
Practically all of the official and clerical force also goes to 
the absorbing bank, and will be provided for. Charles B. 
Pike, President of the Hamilton, becomes a Vice-President 
of the National City, and W. T. Perkins, Henry Meyer and 
W.N. Jarnagan are made Assistant Cashiers. In Novem- 
ber it is expected the National City Bank will remove to the 
southeast corner of Monroe and Dearborn streets, the quar- 
ters formerly occupied by the Commercial National. The 
building is to be entirely remodeled, the bank to occupy 24% 
floors, 90x100 feet, which will be thoroughly and elegantly 
equipped in the most modern and convenient manner. The 
exterior as well as the interior of the building will undergo ex- 
tensive alterations, the first three stories being faced with 
polished granite in place of the present brick walls. This 
merger has been brought about speedily by the efforts mainly 
of David R. Forgan, President of the National City Bank. 
The latter institution will assume all liabilities of the Hamil- 
ton National, and in return will receive all assets. The ex- 
cess of the assets over the liabilities will be paid for by the 
National City, and in addition the stock will be taken over 
at a premium above the market value. The last statements 
of the two banks (Jan. 31) shows, for the National City, 
capital of $1,500,000, surplus of $300,000, undivided profits 
of $217,476 and deposits of $14,708,586; and for the Hamilton 
National, capital of $500,000, surplus and undivided profits 
of $145,105, individual deposits of $3,552,104, bank deposits 
of $3,933,845 and Government deposits of $150,000. The 
joint deposits of the two banks, according to these state- 
ments, were $22,244,335; whereas the deposits on the morn- 
ing of Feb. 23 exceeded $24,000,000. 


—F. A. Chamberlain, President of the Security National 
Bank of Minneapolis, was elected President of the Minneap- 
olis Clearing-House Association at the recent annual meeting. 
E. W. Decker, Vice-President of the Northwestern National 
Bank, succeeds Mr. Chamberlain as Vice-President of the 
Association. Perry Harrison, Vice-President of the Security 
National Bank, has been re-elected Manager. 

—The Minnesota Bankers’ Association is to hold its 
annual convention in St. Paul on June 22 and 23. W. I. 
Prince, Cashier of the City National Bank of Duluth, is 
President of the Association. 

—The Planters’ & Mechanics’ Bank of Oklahoma City, 
Okla., has increased its capital from $25,000 to $50,000. 
The new stock was subscribed by the old shareholders. The 
bank has a surplus of $7,000. 


—The Hibernia Bank & Trust Co. of Denver, Colo., incor- 
porated last month with $100,000 capital, began business on 
the 14th inst. at 1620 Arapahoe St. The new institution, it is 
stated, has a surplus of $30,000, and, according to the 
Denver ‘‘Republican,” it has absorbed the business of the 
McMann-Hesse Investment Co. and that of S. J. Young «& 
Co. The officers are: John E. Hesse, President; W. O. 
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Reynolds, William R. Leonard and M. C. Harrington, Vice- 
Presidents; Samuel J. Young, Secretary and Treasurer; and 
L. Maroney, Chairman of the board of directors. In addition 
to conducting a general banking and trust business, the 
company intends to operate real estate, insurance and bond 
departments. 

—The name of the Northwestern Savings Bank of St. Louis 
has been changed to the Northwestern Bank. The change 
went into effect last month. 


—A gain of nearly a million dollars is shown in the deposits 
of the National Bank of Commerce in St. Louis between the 
Comptroller’s calls of Nov. 16 1909 and Jan. 31 1910. The 
total in the latest statement is $63,832,266, as against $62,- 
918,580 in the November report. The resources have corre- 
spondingly increased in the interval referred to and are now 
$91,298,883, as compared with $90,329,621. The bank has 
a capital of $10,000,000 and surplus and profits of $8,364,620. 
B. F. Edwards is President and J. A. Lewis, Cashier. 


—The negotiations for the proposed purchase of the stock 
of the Commonwealth Trust Co. of St. Louis by the National 
Bank of Commerce of that city have been terminated 
through the failure, it is understood, of the bank to exercise 
the option to buy the stock of the Commonwealth, at $140 
per share, given by the stockholders of the latter. The 
option expired on the 14th inst. It ran for fifteen months 
from Nov. 14 1908, when arrangements were completed 
whereby the trust company transferred to the bank its 
commercial ‘banking business. For this the bank paid 
$360,000. The shareholders were to get altogether $325 
per share, payment to be made in part, however, through a 
distribution of the surplus of the trust company. Payment 
was to be $50 per share in cash, $50 per share in certificates 
of deposit of the Bank of Commerce, payable in three 
months, and $85 per share in certificates of deposit payable in 
nine months, involving altogether $3,700,000. This left a 
net sum of $140 per share to pay on the option. The 
reason for the failure of the bank to avail of this option, as 
stated in the ‘‘Globe-Democrat,” is that the bank was 
unwilling to take over the real estate owned by the trust 
company. It is said that a modification of the terms of the 
option was sought under which the stockholders might take 
the real estate as part of the purchase price, but it is stated, 
the directors of the Commonwealth declined to recommend 
this course to its stockholders. The bank already owns the 
building in which it is located, all that it is permitted to own 
under the Federal laws. While other real estate parcels may 
be held by a holding company owned by the bank, it appears 
that the bank was averse to resorting to this procedure. At 
the time the commercial deposits were disposed of by the 
trust company, the latter retained its savings deposits, and 
these are now in the neighborhood of $3,000,000. 


—The Norfolk National Bank of Norfolk, Va., has.added 
considerably to its deposits during the past two months, the 
amount having increased from $4,101,883 on Nov. 16 1909 
to $4,464,199 on January 31 last. The institution has a 
capital of $1,000,000, surplus and profits of $629,033 and 
aggregate resources of $7,062,732. Caldwell Hardy is 
President; E. T. Lamb and A. B. Schwarzkopf Vice- 
Presidents, and W. A. Godwin, Cashier. 


—The proposed consolidation of the First National Bank 
and the Farmers’ & Traders’ National Bank of Covington, 
Ky., alluded to in our issue of Jan. 8, was ratified by the 
stockholders on the 3lst ult. The merger is effected under 
the name of the First National, which increases its capital 
from $300,000 to $600,000. E. 8S. Lee is President of the 
consolidated institution. Benjamin Bramlage is Cashier. 

—W. Z. Dozier has resigned as Second Vice-President 
of the Hermitage National Bank of Nashville, Tenn. Mr. 
D>zier is Cashier of the Farmers’ Bank & Trust Co. of 
Fayetteville, Tenn., and -it is said that in view of the in- 
ducements offered by its management to continue with 
that institution, he finally decided to relinquish his official 
connection with the Nashville bank. It is understood that 
he retains his holding in the Hermitage National, and con- 
tinues as a member of its board. 

—Arrangements for the consolidation of the Wachovia 
National Bank and the Wachovia Loan & Trust Company 
of Winston-Salem, N.C., under the name of the Wachovia 
Bank & Trust Company, are reported as having been ratified 
by the stockholders of the two institutions on the 3rd inst. 
The bank has a capital of $150,000. The trust company 
purposes to increase its authorized capital from $1,000,000 
to $2,000,000. 





—The Executive Committee of the South Carolina Bankers’ 
Association has decided upon Aiken as this year’s con- 
vention city, the meeting taking place on April 13. Giles 
L. Wilson, of Spartanburg, is Secretary and Treasurer of 
the organization. 

—An application to convert the Union Savings Bank 
of Columbia, 8S. C., into the Union National Bank was 
approved by the Comptroller of the Currency on the 9th inst. 

—We are advised that the Central Georgia Bank of Macon, 
Ga., has gone out of existence, its business having been 
merged with that of the Citizens’ National Bank. The . 
Central Georgia Bank was organized in 1869 and hada 
capital of $100,000. Control was secured by interests in the 
Citizens’ National several months ago. 

—The People’s Bank of Savannah, Ga., a newly organized 
institution, began business on the Ist inst. at 416 Liberty 
Street. West. The bank has a capital of $50,000. Its 
officials are Edward M. O’Brien, President and Cashier; 
E. F. O’Connor, Vice-President, and T. J. McEllin Jr. and 
A. E. Pierce, Assistant Cashiers. 
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[From our own correspondent.) 


London, Saturday, February 12 1910. 

The directors of the Bank of England lowered their rate 
of discount on Thursday morning from 344% to 3%. The 
change was expected, for the supply of loanable capital in 
the open market has for some time been very large, and 
rates, consequently, have been exceedingly low. It hap- 
pened, too, that the Imperial Bank of Germany on the same 
day reduced its rate of discount from 444% to 4%. In 
Berlin, just as in Lcadon, the public was prepared for the 
reduction, since the return of the Imperial Bank for the week 
ended Monday last showed a material addition to the 
strength of the Bank, and since money had become abundant 
and cheap. So cheap, indeed, had it grown, that the great 
French banks which had been employing large balances in 
Berlin withdrew a considerable proportion of these. No 
doubt they were induced to do so by the demand for capital 
occasioned by the damage done by the floods in Paris. But 
they were also induced to do so by the fall in rates in Berlin. 

Trade is improving in Germany. Nevertheless, those in a 
position to judge well are of opinion that money will continue 
abundant and cheap in Germany now until the beginning of ~ 
the autumn. There has been a good deal of liquidation on 
the Bourse. The flurry in New York partly, no doubt, 
alarmed the authorities and induced banks to urge their 
customers to reduce their commitments. But apart from 
that the President of the Imperial Bank had been using his 
influence to discourage the somewhat reckless speculation 
which sprang up in the last two months of the past year. 
Now speculation has been greatly lessened, et the best 
opinion seems to be that it will increase only gradually. 
Tne country is prospering, enterprise is increasing, and trade 
undoubtedly is improving. Nevertheless, speculation on the 
Bourse is not expected to become very active just yet. 
Gradually it will increase; but that will depend mainly upon 
the course of events in New York. If the recovery in New 
York is maintained and quotations advance, speculation will 
begin again in Germany and indeed all over Europe. If, on 
the other hand, there are continued fluctuations in New 
York, Berlin will be quiet for a considerable time to come. 

In Paris the best opinion now is that the damage done by 
the floods has been grossly exaggerated, that the losses are 
not so serious as materially to affect a country so rich, and 
that in a very short time the Paris Bourse will resume its 
normal course. Last week the general impression was that 
the foreign issues which on so large a scale were in prepara- 
tion before the floods occurred would be put off. ow it is 
thought that Paris will be in a position to resume negotiations 
very quickly. There has been good Continental buying in 
London during the past couple of days; and London, like 
both Paris and Berlin, is cheered by the recovery in New 
York. If it continues, we are certain to have here very much 
better markets. There is sure to be increased business in 
foreign securities of every kind. But what will happen in 
regard to British securities is less certain. Parliament will 
meet next Tuesday and will begin serious business on the 
following week. If the fight between the Government and 
the Opposition is resumed and the Opposition renew their 
jeremiads respecting the export of capital, it is possible that 
there may be continued depression on all the departments 
dealing with British securities. Otherwise it is likely there 
will be improvement. 

The India Council offered for tender on Wednesday 80 
lacs of its bills, and the applications amounted to nearly 
83884 lacs at prices ranging from Is. 4 1-32d. to 1s. 4 3-32d. 
per rupee. Applicants for bills at 1s. 4 1-16d. and for tele- 
graphic transfer at ls. 4 3-32d. per rupee were allotted about 
78% of the amounts applied for. 

The following returns show the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last four years: 
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1908. 
Feb. 10. Feb. 12. 
£ £ 


28,878,610 27,865,920 
10,512,691 13,654,443 

pos 41,320,889 39,810,384 
Governm’t securities 14, 013, "424 14,801,155 14,327,216 
Other securities.... 29,454,525 29,255,647 28,675,259 
Reserve, notes&coin 27,227,055 25,787,251 28,618,570 
oe dep 36,575,740 36,215,861 38,034,490 35,382,551 


51% 49% 53% 50 
3 3 4 


5 

82 1-16 84 15-16 87% 87 
23 11-16d. 23 15-16d. 267-16d. 31 13-16d. 
Clear.-house returns 241,473,000 233,996,000 216,115,000 224,564,000 271,821,000 


Messrs. Pixley & Abell write as follows under date of 


Feb. 10: 

GOLD.--The gold on the market this week amounted to about £650,000, including 
£200,000 left over from last week, and of this the Bank has secured £280,000, the 
balance being divided between India, the Continent and local buyers. The Paris 
check has not fallen further, as was generally expected, and the withdrawals of 
£217,000 in sovereigns for that quarter represents re-payments of last year’s ad- 
vances. Following the reduction in Berlin the Bank of England rate was to-day 
reduced to 3% from 34%, at which rate it has stood since Jan. 20. Argentine 
withdrawals are large and amount to £255,000, while £50,000 has been taken for 
Brazil. Next week we expect from South Africa £683,000 in bar gold and from 
India £70,000. For the week—dArrivals: South Africa, £456,000; Australia 
£120,000; West Indies, £20,000; West Africa, £2,000; total, £598,000. Ship- 
ments: Bombay, £122,000; Calcutta, £6,000; total, £128,000. For month of 
January—Arrivals: West Africa, £62,000; South America, £67,000; South Africa, 
£2,885,000; Australia, £52,000. Shipments: France, £661,000; Germany, £128,- 
000; India, £761,000. 

SILVER.—The market has been quiet and business on a small scale, chiefly 
owing to md New Year holidays in China, which continue until the 15th inst. After 

56d. the cash quotation recovered to 2334d. on a few Indian orders, 
but has — weakened to 23 11-16d., at which it closes steady, with no pronounced 
te . ‘The last Bombay steamer took £453,000 and about £100,000 is expected 
to go‘this week. Stocks there on the 7th inst. showed a small diminution at 9 ,200 
bars, the daily off-take being reported as 160 bars, but transactions have been on 
a small scale, dealers preferring to wait until business is resumed in China and some 
indication is given as to the course of exchange; for the moment rates are under 
parity, but it is not easy to gauge the real position, as it is reported that large 
consignments of beans have been kept back in Japan and shippers are finding it 
difficult to carry out their contracts. The price in India is Rs. 60% per 100 Tolahs. 
For the week—Arrivals: New York, £90,500; West Indies, £8,000; total, £98,500. 
Shipments: Bombay, £448,500; Calcutta, £3,500; Port Said, £1,200; total, £453,- 


1907. 
Feb. 13. 
£ 


27,639,385 
14,860,473 
40,170,561 
15,453,756 
28,606,249 
26,193,186 


1909. 1906. 
Feb. 14. 
£ 

28 ,063 ,840 
13,661,795 
39,553,799 
12,678,867 
34,325,615 
24,491,504 
34,105,344 


45 15-16 
4 


200. For month of January—aArrivals: France, £53,000; U. 8. A., £1,132,000; 
Canada, £57,000. Shipments: Russia, £27,000; Germany, £100,000; India, 
£596,000. 

The quotations for bullion are reported as follows. 

GOLD. Feb. 10. Feb. 3. | SILVER Feb. 10. Fed. . 

London Siandard. s. d. s. da London Standard. d. d. 
Bar gold, fine, oz___._. 77 9 77 9 |Barsilver, fine, oz_.._.23 11-16 23% 
U.S. gold coin, oz__._. 76 5 76 «5 ** 2 mo. delivery, oz_ ri 5 23 34 
German gold coin, oz__ 76 5 76 5 {Cake silver, oz___- -_- 257-16 25% 
French gold coin, oz... 76 5 76 5 | Mexican dollars-_--_-- no hay nom. 
Japanese yen, -.__--- 76 4 76 4 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date, —— 
with previous seasons: 





IMPORTS. 
Twenty-three Weeks— 1909-10. 1908-09. 1907-08. 1906-07. 
Imports of wheat-___....-- ewt.44,996,140 37,410,300 39,504,900 36,513,500 
INE. -....--secaccbsute 13,172,700 12,891,400 14,924;300 12,586,300 
es. SE Re 8,381,500 5,500,400 4,511,200 5,191,600 
OS RR 1,045,722 711,370 970,260 983,410 
MEO, ona cocnnencoponce 1,567,588 _ 755,070 620,590 _—-535,990 
ER «<n atkneb a cyncicinined 18,069,900 16,876,900 21,305,500 22,261,400 
DU ORs - so nicaevdponesna 279,500 6,046,300 7,170,300 6,535,500 
Supplies available for eonsamption (exclusive of stock on 
September 1): 
1909-10. 1908-09. 1907-08. 1906-07. 
Wheat imported _____._.---- ewt.44,996,140 37,410,300 39,504,900 36,513,500 
Imports of flour_-----_____-__.- 6,279,500 6,046,300 7,170,300 6,535,008 
Sales of home-grown--__-------- 14,117,939 16,912,905 18,928,827 13,664,055 
A iii, gciaiicnsinise shit 65,393,579 60,369,505 65,604,027 56,713,055 
Average price wheat, week ------ 338. 7d. 338. : 4s. 3d. 26s. 3d. 
Average price, season____..___-- 338s. ld. 3i1s. 1d. 348. 3d. 26s. 3d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 





This week. Last week. 1909. 1908. 
WE bids idibtinicedccckieea ars. 2,950,000 2,560,000 2,775,000 3,635,000 
Flour, equal to. ...........- ars. 145,000 185,000 95,000 15,000 
MUNDF idtos chen, cas'cccaves qrs- 475,000 490,000 385,000 490,000 
English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, 
Week ending Feb. 25. 








Sat. Mon. Tues. Wed. Thurs. Fri. 
_. * » eee d_ 241-16 24 23 15-16 24 24 23% 
Consols, new, 244 per cents.__ 81 15-16 81 15-16 81 15-16 81 15-16 81% 81% 
For.account............- 82 81 15-168 15-16 81 15-16 81% 8134 
French rentes (in wins age . 98.85 98.85 93.9214 98.85 98.82% 98.75 
Amalgamated Copper Co-__-- 13% 78% 78 78% 7814 7934 
b Anaconda Mining Co_-_.-___ 10% * 10% 0% 10% 10% 10% 
Atchison —_— & Santa Fe 119 118 118% 118% 118% 11934 
Sweeree .. 2 ww lle 106 106% 106% 10614 106% 106% 
Baltimore rf OD Sialic wa 116% 115% 115% 115% 114% 115% 
I 5% 95 95 95% 95 95 
Canadian Pacific__...._..-- 186 185% 185% 186 186% cl184% 
Chesapeake & Ohio_-_-____-- 86 85% 85% 86 86 8634 
Chicaga Milw. & St. Paul___151 150% 150% 150% 149% 150% 
Denver & Rio Grande_-_-_-_-_- 43 42% 42 42 42 42% 
pueneres Midge on ben's wo 82 82 82 82 81% 81% 
gt Re 30% 29% 29% 30 30% 30% 
First preferred _-_-....-.- 47 47% 47% 47% 48% 484% 
Second preferred-_---.---- 36% 36 36 36 36 36% 
Illinois Central__........-.- 147 147 147 146% 146 146 
Louisville & Nashville ------ 155 154% 154% 156144 156 159% 
Nissouri Kansas & Texas... 4 \% 45 44% 44% 44% 45% 
OS Geos Seer ae 74 74% 74% 74% 74% 74% 
ational RR. of Mex., 1st pf. = 4 6344 63% 6344 63 63 
Second preferred-------- 27% 2734 2734 27% 28 
N. Y. Central & Hud. River- 134% 7 124% 125% 125 126 
N. Y. Ontario & Western... 47% 46% 46% 46% 47 
Ni = & Western_______--. 105 104 104 104 104 104 
ae eae 93 93 92% 92% 92% 
namin Pacific 140 140 140% 140 140% 
a Pennsylvania.-_-_...-...-- 68 34 68% 681% 68% 6814 68% 
“3 Sa ae 8 86% 86% 87% 87 87% 
a First preferred -_-------- 4734 47% 47% 47% 478% 7% 
a Second preferred -.---..- 55% 55 55 55 55 55 
Roek Island._...........- 1% 51 50 5054 51 513% 
Southern Pacific. .-.-......- 30 128% 128% 12934 129% 130% 
a ge 30 2934 29% 2914 2914 30% 
PEE Six cca Cdenewes 67% 67% 67% 67 66% 
Unien Pacific. ..........-.- 193 190 3% 191% 191% 191% cl191% 
Feat tin la SE 104 103 103 103% 103% 101% 
U. 8. Steel Corp_-___.....-- 8234 82% 823% 82% 82 83% 
En wa live ke 123 123% 123% 123% 123% 123% 
SER 22% 22% 22% 22 22 22% 
EE duh wcantiee 49 49 483% 48 8 49 
Extended 4s..........-.- 75% 75% 75% 75 75% 75% 
a Price per share. }£ sterling. c Ex-dividend. 
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DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or im rou Be rage corporations: 
Dividends announced this week are printed in italics. 























Per When Books Closed. 
Name of Company. Cent. | Payable Days Inciusive. 
Railroads (Steam). 
Alabama Great Southern, preferred. -_.-- 3 Feb. 26)Holders of rec. Feb. 11 
—- Topeka & Sanita Fe, com. (quar )} 1% |Mch.  1/|Holders of rec Feb. 7a 
Atlantic Coast Line Company (quar.)....| 2% \|Mch. 10/Mch. 1 to Mech. 9 
Baltimore & Ohio, common-..........-- 3 Mch. 1)/Holders of rec. Feb. 1 
TE EGO 2 Mch.  1!Holders of rec. Feo. 1 
Boston & Albany (quar.)_..._......_.. 2 Mch. 31)|Holders of rec. Feb.28a 
Boston & Maine, common (quar.)__..... 1% (April 1)Holders of ree. Mech. 1 
ee a i i 3 Mech.  1/Holders of rec. Feb. 11 
Buffalo & Susq.RR., aes — ) We.31)|) 1 Mch 1)Holders of rec. Feb. 21 
Canadian Pacific, common.-.-_._....._.. 3 April I1|Mch. 2 to April 5 
Common texte) nad bya yee St. PS \% |April 1\/Mch. 2 to April l 
RE eh bnlns tds ohne uidionaned 2 April 1\|Mch. 2 to _ April l 
Chesapeake & Ohio (quar.)..........-- 1 Mch. 31/Holders of rec. Mch. 11 
Chestnut Hill (qu@ar.)................. 1% iMch. 4/Feb. 21 to Mech. 3 
Chicago Milw. & St. Paul, com. & pref..| 3% |Mch. 1)|Holders of rec. Feb. 10 
Cincinnati Northern (No. 1)_-......-_.. 3 Mech.  1/Holders of rec. Feb. 15 
Cin. N. O. & Texas Pac., pref. (quar.)..| 1} |Mch. 1)Holders of ree. Feb.19a 
Cleve. Cin. Chic. & St. Louis, com__..-- 2 Mch. 1)Hoiders of rec. Feb. 7a 
Cleveland & Pittsb. reg., guar. (quar.)_.| 1% |Mch. 1/Holders of rec. Feb. 10 
Special guaranteed stock (quar.)__.-.- 1 Mch. _1/Holders of rec. Feb. 10 
Cripple Creek Central, pf., (qu.) (No. 17); 1 Mech. _1/Holders of rec. Feb.18a 
ae ies DIUIENT sud cis bceadtip AmabeRaennavwceehs 20 Feb. 28/Holders of rec. Feb.23a 
Pbaieebh butch adebin bach oowuiad Feb. 28)Holders of rec. Feb.23a 
Stock niin in allo ie abiejiesiaynl te th Wie wove 70 stk.|Feb. 28/Holders of rec. Feb.23a 
Delaware & Hudson Co. (quar.)_.....-.. 2% |Mch. 21)|Holders of rec. Feb. 26 
Great Northern Iron Ore Properties. .._..- 50c.|Mch. 15/Mch. 6 to Mch. 15 
Illinois Central (No. 110)_...-..--..---- 3% \Mch. 1/Holders of rec. Feb. 1 
Louisiana & Arkansas (No. 8)_-.-....-- ae FR a ae ae 
Minn. St. Paul & 8S. S. M., com. & pref.) 344 |April 15)/Holders of rec. Mch. 25 
EEE Sa kak tarudin ones coudeuce 2 jApril 1| Holders of ree. Mch. 20 
N. Y. Chic. & St. Louis, common (No. 1)| 3 j\Mch. 1)/Holders of rec. Feb. 18 
BES BOOMEEN, pc cuccamassscccuntss 5 (|Mch.  1/Holders of rec. Feb. 18 
IE POC onde cen cccnsnsoan 5 \Mch. 1)Holders of rec. Feb. 18 
Norfolk & Western, common (quar.)_-..| 144 Mch. 18/Holders of rec. Feb. 28 
Pennsylvania (quar.)................-- 1% .Feb. 28! Holders of rec. Feb. 5 
Phila. Germantown & Norristown (quar.)} 3  |Mch. Feb. 21 to Mech. 3 
Reading Company, first preferred -._... 2 |Mch. 10, Holders of rec. Feb.19a 
Rio Grande Junction. _......--...------ 5 Feb. 23\Feb. 18 to Feb. 25 
Southern Pacific, com. (quar.) (No. 14). 1% (April Holders of warr’tNo. 14 
Union Pacific, common (quar.)_......-- 2% |April Holders of rec. Mch. la 
SR aincai ss Gciacdk tta a walked sein hse wD eh 2 April Holders of rec. Mch. la 
West Jersey & Seashore_.........-.---- 2% (April Holders of rec. Mch. 15 
Street & Electric Railways. 
American Railways (quar.)........---- 1% \Mch. 15\|Mch. 1 to Mech. 3 
Brooklyn Rapid Transit (quar.)_.....-- 1 April Holders of rec. Mch. 10 
Chicago City Railway extra-.......--- 4 Mch. Feb. 22 to Feb. 27 
Chippewa Vall. Ry., L. & P., pref. (quar.)| 1% |Mch. March 1. 

Columbus (O.) Ry., common (quar.)__-.| 1% /|Mch. Holders of rec. Feb. 15 
Elmira Water, Light & RR., preferred_...| 2% |Meh. Feb. 18 to Feb. 28 
El Paso Electric Co., common (No. 1)_--| 2 Mch. 15/Holders of rec. Feb. 28 
Galveston Electric Co., common--_-_----- 1% |Mch. Holders of rec. Feb. 18 
OS NRE HE NS NTI | 3 |Mch. Holders of rec. Feb. 18 
Galvesion-Housion Elec. Co., com. (No. 2).| 1% |Mch. 15/Holders of rec. Mch. 4 

PRAOE GG. FED i obdkawaes céhaocwece 3 Mch. 15/Holders of rec. Mch. 


4 
Grand Rapids Ry., com. (quar.) (No. 15)! 1 Holders of rec. Feb. 15 


Kansas City Ry. & Light, pref. (quar.).._| 14 |Mch. ‘Feb. 20 to Meh. 1 
Metropolitan West Side El., pref. (qu.)-- % |Mch. {Holders of rec. Feb.15a 
Northern Ohio Traction & Light (quar.) % |Mch. 15)Holders of rec. Mch. 1 
Northern Texas Elec. Co., com. (No. 2)-.-| 2 Mch. Holders of rec. Feb. 14 

PEE SE Dien cachbn ni acweanee 3 Mch. Holders of rec. Feb. 14 


Pensacola Electric Co., preferred _- Holders of rec. Feb. 18 
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Philadelphia Company, preferred_-_--_-_-- 2% |Mch. Holders of rec. Feb. 10 
Portiand(Ore.)Ry.,L.&P.,com.(qu.) (No.3); 1 Mch. Holders of rec. Feb. 12 
Rochester Ry. & Light, pref. (quar.)....;| 144 |Mch. Holders of rec. Feb.23a 
St. Joseph Ry., L., H. & P., com. (quar.) % |Mch. Holders of rec. Feb. 15 
Seattle Electric Co., com. (quar.) (No. 6)} 1% |April 15)Holders of rec. Mch. 10 

PEOIOS (INO. LD cnc nceccucastemsece 3 April Holders of rec. Mch. 10 
Stark Electric Co. (quar.)............. % ~=«C April Holders of rec. Mch. 25 

I a cae iad eens gg | Ee eee ae 
Susquehanna Ry , Light & Power, pref-_| 244 |Mch. Feb. 16 to Feb. 28 
Whatcom Co. Ry. & Light, pref. (No. 13); 3 Mch. Holders of rec. Feb. 16 

Banks. 
Chemical National (bi-monthly) --...----- 2% |Mch. Feb. 26 to Feb. 28 
People’s National (Brookiyn) (No. 1)_. 2 Mch, Holders of rec. Feb. 20 
Trust Company. 
Citisems (Brookigt)...........-.....-..- 2% |Mch. Holders of rec. Feb. 19 
Miscellaneous. 

Adams Express (quar.)....--.-.--.---. $3 Mch. 1)\Feb. 15 to Feb. 28 
Amalgamated Copper (quar.)......-.-. \% |Feb. 28)Holders of rec. Jan. 27 
Amer. Brake Shoe & Fdy., com. (quar.)...| 1% |Mch. 31/Mch.17 to Mch. 31 

CID. da cetecnsecnubooss % |Mch. 31\|Mch.17 to Mch. 31 

PP Re 5 heen Sohn secession 1% |Mch. 31/Mch.17 to Mch. 31 
SR cian abiakvan cumenine «om inc 3 Mch.  1/Holders of rec. Feb.28a 
American Express (quar.)..........-.-- $3 April 1/Holders of rec. Feb.28a 
American Radiator, common.-.-._....-- 2 Mch. 31|Mch. 23 to Mch. 31 

CE CU ls Uae ence 2 Mech. 31\/Mch. 23 to Mch. 31 
American Shipbuilding, common (quar.)_-| 1 Mch. 1/Feb. 16 to Mch. 1 
American Smelters Secur., pref. A (quar.)} 1% |Mch. 1/Feb. 19 to Feb. 28 

Preferred B (quar.) (No. 19)_-..-.-- 1% |Mch. I1jFeb. 19 to Feb. 28 
American Stogie, preferred (quar.)_.._-_- 1 Mch 1|Holders of rec. Feb.14a 
American Sugar Refin., com. & pref. (qu.)| 1% |April 2iHolders of rec. Mch. la 
American Tobacco, common (quar.)...-; 234 |Mch. 1,Feb. 12 to Mch. 9 

COR I iin nck. ce ewccce 7% |Mch. 1| Feb. 12 to Mech. 9 
American Writing Paper, preferred -- 1 April 1/Holders of rec. Mech 15a 
Associated Merchants, common (quar. a 1 Feb. 28/Holders of rec. Feb. 23 

i | Pay Sere ee er Feb. 28) |Holders of rec. Feb. 23 
Borden’s Condensed Milk, pref. (quar.)__| 1 Mch. 15|Mch. 6 to Mech. 15 
Butte Elec. & Pow., com. (quar.) (No. 22); 1 1|Holders of ree. Mch. 15 


Butterick Company (quar.)_..........- 1 | Holders of rec. Feb. 15 
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Calumet & Hecla Mining (quar.)....---. $: Mch. 24/Holders of rec. Feb. 24 
Celluloid Company (quar.)..---.--.--.-- ie April 1/Mch. 9 to April 1 
Central Leather, preferred (quar.)..._._-- ae April 1 Holders of rec. Mch.10¢ 
Chicago Pneumatic Tool (quar.)_....---- 1 April 25|Holders of rec. April 15 
Chicago Telephone (quar.)_-.-...-.--.- 2 Mch. 31/Mch. 29 to Mch. 31 
Childs Company, common (quar.)___- 2 Mch. 10/Mch. 5 to Mch. 10 
eS a Roe 1% |Mch. 10\Mch. 5 to Mch. 10 
Consolidated Gas of New York (quar. )--| 1 Mch. 15) Holders of rec. Feb.16a 
Diamond Match (quar.)__.-.....-.--.-- 1% |Mch. 15/Holders of rec. Feb. 28 
duPont(E .I.)de Nemours Pow., com. (qu.)| 2 Mch. 15 Holders of rec. Mch. 5 
PINE EEE 8. oa « nhs hdd ce ncindnns | 1 |April 25'Holders of rec. April 15 
Eastman Kodak, common (quar.)__._-_- | 2% |April 1)Holders of rec. Feb. 28 
OURO COURT 2 50 es wine nce econ | 1% {|April 1|Holders of rec. Feb. 28 
Federal Mining & Smelting, pref. (quar.)} 134 |Mch. 15/Holders of rec. Feb. 25 
General Asphalt, pref. (quar.) (No. 11)..| 144 |Mch. —1/Holders of rec. Feb.14a 
I ON TA iin ds dete cl lather sisticinah dei le (|Mch. 1)Holders of rec. Feb.14a 
General peed common (quar.)_._ . 1% |Mch. _ 1/Holders of rec. Feb. 21 
NR CNN os hid cinnbie etlneaiee: J10 Ajft M h15/Holders of rec. Feb. 21 
Preferred (quar.).......---.-.---.--} 1% |April 1/Holders of rec. Mch.22a 
General Electric (quar.)...........---.- 2 April 15|Holders of rec. Meh. 5 
Harbison-Walker Refractories, common. % |Mch. _ 1)\Holders of rec. Feb. 19 
International Harvester, common.-_-__.__ §33 1-3|__ ... ..|Holders of rec. Feb. 3 
Preferred (quar.) (No. 12) -..-.-...- 1% |M 1 RPE AES TI ap cecal 
{nternational Nickel, common (quar.)_...| 1 Mch 1;/Feb 10 to Mech. 1 
COMGRIR. GUERIN «0 eniie ondicene scncesn % |Mch 1\Feb. 10 to Mech. 1 
International Leet preferred (quar.)_..; 134 |/April 1)Feb. 24 to April 1 
erred S| RAR tae Se % |April 1/Feb. 24 to April 1 
Internat. Smelt & Refin. (quar.) (No. 3)} 2 Mch. .1\Feb. 22 to Mch. 1 
Kings County Elec. L. & P. (qu.) (No. 40); 2 Mch. 1)Holders of rec. Feb. 18 
La Belle Iron Works (quar.).....---.-.- 2% |April 1)/Mch.24 to Mch. 31 
Light, common (quar.)_..--.-. Mch. 15|Mch. 2 to Mch. 15 

Lehigh Coal & Navigation (special) inns 15 ser. Mch. 1!Holders of rec. Jan. 31 
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Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Miscellaneous (Concluded). 

Lord & Taylor, preferred._......------- 3 Mch 1jFeb. 24 to Mch. 1 
MacArthur Brothers, preferred. -------- ts, Mch. 1\Feb, 19 to Feb. 28 
Mackay Companies, com. (quar.) (No. 19)| 1 April 1 Holders of rec. Mch.12a 
Preferred (quar.) (No. 25)-.-..-------- 1 April 1/Holders of rec. Mch.12a 
Michigan State Telephone, com. (quar.).| 14 |Mch. 1)Feb. 16 to Mch. 1 
Preferred (quar.).........--.------- 1% |May 1jApriil7 to May 2 
National Biscuit, com. (quar.) (No. 46)..| 134 |April 15|Holders of rec. Mch.28a 
Preferred (quar.) (No. 48)...-------- 1% |Feb. 28)Holders of rec. Feb.15a 
National Lead, com. (quar.) (No. 25).--| 14 |April 1|Mch.12 to Mech. 15 
(quar.) (No, 73).....-----. 1% |Mch. 15)Feb. 19 to Feb. 23 
Nevada Consolidated Copper "a: (quar.)_.\37¥%e.|Mch. 31)Holders of rec. Mch 11 
New England Telep. & Teleg. (quar.) ----- 1% |Mch. 31/|Holders of ree. Mch. 16 
N.Y. & Queens Elec. L. & P., pref. (qu.)| 1344 |Mch. 1)Holders of rec. Feb. 24 
Niles-Bement-Pond, common (quar. )....| 1% |Mech. 21|Mch.13 to Mch. 21 
Nova Scotia Steel & ‘Coal, common (quar.)| 1 April 15/Holders of rec. Mch. 31 
NE COMNE SD  cncccnedebone-s 2 April 15|Holders of rec. Mch. 31 
Oklahoma Gas & Electric, common (quar.)| 1% |Mch. 15|Mch. 1 to Mech. 10 
Philadelphia Electric (quar.)....---.---- 1% |Mch. 15)/Holders of rec. Feb 25a 

Stock SONG sitcs chiied a cccddsianes 14 stkiMch. 15)Hoiders of rec. Feb. 
Quaker Oats, common (quar.)..-..----- 2 April 15|Holders of rec. April la 
QE SEE 50 nddoanascdsecasees % |April 15\Holders of rec. April la 
is... §  _* Sewer 1% iFeb. 28)|Holders of rec. Feb.15¢ 
PRGRIEINS . GRUNT Dn. ccuiennccacespees 1% |May 31/|Holders of rec. May 2a 
Quincy Mining (quar.)..........-..---.- $1% |Mch. 21\Feb. 27 to Mch. 6 
Railway Sieel Spring, Fgh we (quar.)...| 1% |Mch. 21|Mch. 9 to Mch. 21 
Republic Iron & Steel, preferred (quar.).| 1% |April 1)Holders of rec. Mch. 16 
San Diego Cons. Gas & Kiec.. com. (quar.)| 1% |Mch. 15\Mch. 1 to Meh. 10 
Sloss-Sheffield Steel & Iron, com. (quar.)} 144 |Mch.  1)Holders of rec. Feb.l6a 
Standard Oil (quar.).................- $15 Mech. 15)Holders of rec. Feb. 18 
Union Stock Yards (Omaha) (quar.) ---.-- 1% |Mch. _1\Holders of rec. Feb. 18 
United Bank Note Corp., pref. (quar.).---| 1% |April 1|Mch.16 to April 1 
United Cigar Mfrs., preferred (quar.)._...| 1% |Mch.  1)Holders of rec. Feb. 24 
United Dry Goods Co., pref. (quar.)....| 1% |Mch.  1/Holders of rec. Feb. 25 
United Gas Improvement (stock div.)_..| 10 stkiMch. 1)Holders of rec. Feb. 15 
U.S. Cast Iron Pipe & Fdy., pref. (quar.)} 1% |Mch.  1)/Holders of rec. Feb.19a 
Untied States Envelope, preferred __---~-~-- 3% |Mch. 1\Feb. 15 to Mech. 11 
U. 8. Steel Corp., com. (quar.) (No. 25)_| 1 Mch. 30/Mch.16 to April18 
a irene an nascoamktne % |Mch. 30)/Mch.16 to April18 
(quar.) (No. 36)..........- 1% |Feb. 28)Feb. 4 to Feb. 28 
Woman's Hotel (quar.) (No. 5)_...---.-- 1% iMch. 15\Holders of rec. Mch. 8 





a Transfer books not closed. 


6 Payable instock. 4d Correction 
of accumulated dividends. 


e On account 
J Payable in common stock. 





Auction Sales.— Among other securities the following, - not 
regularly dealt in at the Board, were recently sold at auction. 
y Messrs. Adrian H. Muller & Son: 


Stocks. Stocks. 
75 Realty Associates ------ 120- 120% | 5 City Investing Co. common__ 61 
14 Linsom Trust Oo. ........«. 145 55 Wash. Gas Lt. Co. com., 
5 Madison Safe Deposit Co___$35 lot ! oS Sea a $71% per sh. 
25 Hamilton Tr. Co. of Bklyn_.270% | 672 Baron Hirsch Cemetery, $25 
1 Memb. N. Y. Metal Exch__ $5 | ng ee a ER Se ‘ ot... 
40 Omaha Water Co. ist pref. ‘ fa Bonds. 
32 Omaha Water Co. 2d pref_. 25 $4 — La France Copper Co. Ist 6s, 
1,250 Hinds Consol. Mng. Co., $1 | 1932. J. & J. July 1909 
PRE a eae $21 lot | coupons attached __..._._-- 15 
12 Lawyers Title Ins. & Trust $5,000 Glen Telephone Co. 6s, 1912. 
BER OS OR Ey SS 291-297 | : ee ? Oar ys 
1 ¥ res right N. Y. Soc. Library_$136 | $500 meee = Hanford Co. 5s, 
100 People’s. Bank............. 27434; 1931. F. & A...-------.-- 40 & int 
20 Northern Bank.-.........-.- 100 | $1,000 Western eo RR. Ist 5s, 
1,000 Big Vein Copper Co., 66 ey | ee 974¢ & int 
I i sis hn ian dpa as tal a a $25 lot $5,000 Fonda Johnst. & Glov. RR. 
ae National Park Bank_-_....-- 8 eee ee Seer 110 





National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 

APPLICATIONS TO CONVERT INTO NATIONAL BANKS 


The Gypsum Valley State Bank, Gypsum, Kan., into “The Gypsum 
Valley National Bank of Gypsum.” apital, $25,000. 
The Bank of Santa Cruz County, Santa Cruz, Cal., into the ‘‘Santa Cruz 
County National Bank of Santa Cruz.’’ Capital, $150, 000. 
NATIONAL BANKS ORGANIZED 
February 9 to February 16. 
9,660—The Codorus National Bank of Jefferson, Pa. (Post Office, Codorus, 
Pa.) Capital, $25,000. Isaac Hildebrand, Pres.; H. K. Bentz, 
Vice-Pres.; E. N. Bergerstock, Cashier. 
9,661—The First National Bank of East Newark, N. J. Capital, $25,000. 
Reid and Samuel Decker, Vice- 


homas E. Gleeson, Pres.; Jno. W. 
Pres.; Carl Coonley, Cashier. 
9, 662—The Citizens’ National Bank of Seattle, Wash. Capital, $200,000. 
. O. Shuey, Pres.; Samuel Rosenberg, Vice-Pres.; ranklin Shuey, 
Gasbier E. W. Campbell, Asst. Cashier. 
9,663—The me go National Bank, Manchester, Va. Capital, 8 180: 
000. W. Adkins, Vice-Pres.; D. Bal- 
lard, Cashier 


Walters, Pres.; A. A. 
9,664—The German-American National Bank of Arlington, Ia. Capital, 
$25,000. Guy L. Rawson, Pres.; John C. Wilkin, Vice-Pres; T. J. 
Ainsworth, Cashier. 
9,665—The First National Bank ee Naper, Neb. Capital, $25,000. J.M. 
Flannegap, Pres.; ‘ Erikson, Vice-Pres.; c Guy Crosby, 
Cashier. Conversion of ‘the’ ieee s Bank of Naper. 


844—The Merchants’ National Bank of Cincinnati, gg Jan. 25 1910. 
6,872—The Third National Bank of Glasgow, Ky., Jan. 27 1910. 
8,193—The Globe National Bank, Globe, eee Jan. 11 *fo10. 

6 "360—The First National Bank ot W elsh, , Jan. 11 1910 
7,047—The First National Bank of Lake aban. La., : 

8,665—The National Copper Bank of New York, N. Y., Feb. 910. 
2,722—The Farmers’ & Traders’ Nat. Bank of Covington, Ky., 1 eb. 11910. 
8,730—The Farmers’ National Bank of ron ag Okla., Jan. 27 1910. 
7,907—The pa a National Bank of Topeka, Kan., Feb. 2 1910. 
9,341—The Trinity National Bank of Dallas, Tex., Dec. 11 1909. 
6,669—The Farmers’ National Bank of Tulsa, Okla., Jan. 28 a 
5,966—The First National Bank of Jennings, La., Jan. 12 1910 


CLEARING-HOUSE RETURNS. 

Canadian Bank Clearings.—The clearings for the week end- 
ing Feb. 19 at Canadian cities, in comparison with the same 
week of 1909, show an increase in the aggregate of 27.2%. 
Week ending February 19. 











Clearings at— 























Inc. or 
| 1910. 1909. Dec. 1908. 1907. 
Canada— | $ $ % s s 
Montreal ___.--- 36,314,553) 27,067,059} +34.2| 23,691,705) 27,282,906 
Tame. 2. ns | 26,927,424| 25,771,073} +4.5| 17,992,827) 22,450,731 
Winnipeg - - - ---- | 12,879,990 9,644,429] +33.5 8,769, 799, 
Vancouver. .-_--- 7,219,982 3,976,862) +81.7 2,984,316 3,390,904 
i CS 3,701,725 2,919,640} +26.8 2,534,771 2,852,745 
uebec.._-.---- 2,418,784 1,844,714] +31.1 1,916,255 1,869,796 
Gelitet oo aos 1,827,010 1,500,646) +21.7 1,438,016 1,300, 
Hamilton. __-_-- 1,717,792 1,399,946} + 22.7 1,203,456 1,549, 
eS SSE SS 1,291,915 1,159,559) +11.4 1,097,325 989,833 
p PO” stipe 1,075,430 1,057,908} +1.7 982,67 1,050,226 
Calgary ....---- 3,172,880 1,197,377|+165.0 959,34 1,426,025 
Victoria __.._-- 1,584,390 1,101,703} +43.8 1,023,729 860, 
Edmonton ___-.- 968,394 828,464) +16.9 ,531 890,184 
Be aN a 648,330) Not included |in total 
Total Canada_| 101,100,269} 79,469,880} +27.2} 65,123,634) 74,712,511 














Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending Feb. 19. 
The figures for the separate banks are the averages of the 
daily results. In the case of the totals, the actual figures 
at the end of the week are also given. 


We omit two ciphers (00) in all cases. 


















































‘ | 
Banks. Captial. | Surplus.| Loans. Specie. | Legals. | Deposits. | Re- 
00s omitted. Average. | Average. Average.| Average. \s’ve. 
$ $ $ $ wa 

Bank of N. Y-- 2,000,0| 3,431,8| 18,699,0| 2,996,0 1,155.0} 16,161,0)25.6 
Manhattan Co.| 2,050,0; 4,126.6 ,300,0| 9,250,0 1,496,0 ,300,0}28.0 
Merchants’ ___.| 2,000,0| 1,708,9} 19,880,0| 3,734,0 1,475,0| 20,443,0/25.4 
Mech. & Metals} 6,000,0} 7,763,9) 52,414,9|) 12,373,4 1,277.0) 51,867,5|26.3 
America ...... 1,500.0) 5,894,9| 24, 8} 4,103,8, 1,879,1| 24,359,8/24.8 
TS ra 1,000,0) 691,3 7,521,0| 1,427,0 327,0 ,695,0/26.8 
8 i Re A ee 25,000,0; 29,756,9| 167,479,4| 54,436,7. 7,246.0) 176,517,0/34.9 
Chemical - - - - ~~ 3,000,0; 6,250,4) 28,060,0) 4,491,2 2,016.8! 25,786,0\25.3 
Merchants’ Ex. 600,0; 546,4 .405,3) 1,451,8 161,1 6,400,9/25.2 
Gallatin. ...... 1,000,0, 2,493,3 8,491,8| 1,224,5; 498,9 6,682,8)\25.7 
Butch. & Drov. 300,0 149,1 2,025,9) 442,7| 73,1 2,082,3/24.7 
Greenwich -.-.- 500,0 777.4 ,505, 2,004,7 200,0 8 ,489,3/25.9 
Amer. Exch...} 5,000,0) 5,234,9| 29,301,6; 4,560,0 1,598,9| 22,881,4|27.0 
Commerce --...-. 25,000,0; 15,804,2| 140,608,4) 24,981,1 6,670,8| 118,579,6|26.7 
Mercantile ....| 3,000,0, 2,647,2) 14,693,8| 1,641,2; 1,169.5) 11,215,4/25.0 
PRONE iisecnn< 500,0| 897,6 4,043,0 423,0, 453,7 3,666,2/23.8 
Chatham -----.- 450,0,; 1,023, 7,004,9 855,9| 998,4 7,367,1|25.1 
People’s ...... 200,0 477, 1,977,7 417.9) 134,3 2,345,7/23.5 
Hanover --...-- 3,000,0} 11,417,0; 63,987,9| 11,232,7| 6,583,7| 71,527,7|25.0 
Citizens’ Cent.-| 2,550,0) 1,534, 20,972,6| 4,789 5| 327,5| 20,028,5|25.7 
OE cacceed 500,0| . 464,8 6,851,1 727,6, 1,152,6 7,636,9/24.6 
Market & Fult’n| 1,000,0| 1,679,2 8,340,8| 1,335,2| 926,0 8,287,0|27.2 
Metropolitan __| 2,000,0) 1,392,9; 11,525,1 2,728.7) 215.8) 11,486,3/25.6 
Corn Exchange_} 3,000,0} 5,254,1! 42,564,0| 7,582,0| 4,762,0| 49,924,0/24.7 
Imp. & Traders’} 1,500,0) 7,461,6; 25,659,0) 4,129,0, 1,850,0) 23,332,0\25.5 
I iin eho nat 3,000,0} 9,947,1; 82,378,0) 21,757,0| 1,712,0| 92,294,0/25.4 
East River -..-. 250,0 100,7 ,579,5 362,2) 95.6 1,804,2/25.3 
FPOGFER ...-.%6 3,000,0} 3,493,1) 24,310,0! 4,651,0 2,300.0! 27,115,0)25.6 
Second ....... 1,000,0} 1,945,5| 12,948,0 2,596,0| 464,0| 12,552,0/24.3 
| Sg 10,000,0} 19,671,0; 105,433,4| 22,187,9| 2,124,1) 95,369,0'25.4 
Irving Exch__-| 2,000,0 1,555,5| 22,848,7| 5,001,2 1,362,0) 24,742,0/25.7 
a 250,0 802,0 3,461,0 880,0) 54, 3,710,0/25.1 
N. Y. County_-. 500,0 1,581,1| 7,161,5| 1,702,6) 851,3 7,858,0/33.1 
German-Amer - 750,0 667,5) 4,176,3 873,9 218,0 4,141,8/26.3 
on i 5,000,0 7,028 ,4) 74,781,4| 16,614,2) 3,938,0| 81,129,6/25.3 
Fifth Avenue... 100,0} 2,069,9, 13,085,1| 2,556.3) 1,190,3|) 14,824,5/25.2 
German Exch_- 200,0 894,0, 3,725.0 591,1| 430,8|  4,036,9/25.3 
Germania _.... 200,0} 1,006.5, 4,623,2 891,4 §12,7 5,357,8 | 26.2 
Lincoim ....... | 1,000,0) 1,460,2) 15,150,7| 3,295,0 746,0| 16,095,8/25.1 
Garfield ....... 1,000,0} 1,150,7) 7,826,8; 1,795,1 315,4 7,856,0|26.8 
i ee 250,0 484,0 3,280,2 628,1)' 321,6 3,588,5/26.4 
Metropolis __--} 1,000,0 2,020,2! ,209,9 821,1) 1,888,0} 10,999,5\24.6 
West Side__..-. 0} 1,139,0; 4,169,0 981,0 56,0 4,575,0/27.0 
Seaboard -----.-. 1,000.0} 1,838,0| 18,479,0| 4,708,0 1,233,0} 21,592,0|27.5 
DIDOee ....... 1,000,0} 2,654,6! 17,185,4) 3,290,0; 1,058,1| 16,889,3/25.7 
N. Y. Prod. Ex 1,000,0 705,4 .591,1; 1,948,7 274,1 8,929,9|24.8 
Gelee -chccusan ' 1,000,0 863,0; 13,850,0) 4,139,0,| 295.0) 17,215,0/25.7 
14th Street_...' 1,000,0 334,5) 5,826,0 944,5| 625,6 6,449,3/24.3 
Coal &Iron.... 1,000,0 335,6| 5,782,0 959,0) 466,0 5,666,0/25.1 
Totals, average 128,350,0 182,627,5/1223,674,9 267,513,9'67,379,8 1236,853,5|27.1 
Actual figures Feb. 19__] __....-.- |1228,798,5 266 ,919,4 67,186,0 1240,351 ,0/26.9 





On the basis of averages, circulation amounted to $50,030,600 and United States 
deposiis (included in deposits) to $1,692,600; actual figures February 19, circuiation, 
$49,919,500; United States deposits, $1,665,800. 

The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

STATE BANKS AND TRUST COMPANIES. 














Staie Banks Trust Cos. Siate Banks Trust Cos. 

Week ended Feb. 19. in in outside of outside of 
Greater N. Y .|\Greater N. Y .\Greater N. Y .|\Gceater N.Y. 

$ $ $ $ 

Capital as of Nov. 16_--- 26,075.000} 63,425,000 8,758,000 7,975,000 
Surplus as of Nov. 16___- 38,586,700} 167,632,400 10,719,766 10,652,956 
Loans and investments__| 296,025,500/1,063,433,500|} 90,061,400) 133,766,000 
Change from last week- +739,700 + 414,800 —119,500 —39,500 
MN as pe 48,015.700) 110,410,000) 22... cel  edcé cee 
go Ass from last week- ts acing... am oe ad ES ee, ene Nee nds t= 
Legal-tenders & bk. notes} 24,672,000 STP  ccurcnesaat dsasdubawe 
Change from last week_ +307,200 “QOL cotecedoas? dedcaatamae 
DURE: ono cede 339,823,700)1,112,972,000| 95,126,900) 140,631,600 
Change from last week- —522,400; —3,760,100 7,300 —575,000 
Reserve on deposits ---_-_- 93,226,800} 136,846,000 19,310,400 18,477,800 
Change from last week_ —774,500| —2,126,600 + 286,000 —60,000 

P.C. reserve to deposits - - 27.9% 15.9% 21.0% 13.8% 
Percentage last week - - 28.1% 16.2% 20.6% 13,8% - 











+ Increase over last week. -— Decrease from last week. 


Note.—‘‘Surplus”” includes all undivided profits. ‘‘Reserve on deposits” in- 
cludes, for both trust companies and State banks, not only casli items, but amounts 
due from reserve agents. Trust companies in ‘New York State are required by 
law to keep a reserve proportionate to their deposits, the ratio varying according 
to location as shown below. The percentage of reserve required is computed on 
the aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within 30 days, repre- 
sented by certificates, and also exclusive of deposits secured by bonds of the State 
of New York. The State banks are likewise required to keep a reserve varying 
according to location, but in this case the reserve is computed on the whole amount 
of deposits, exclusive of deposits secured by bonds of the State of New York. 


—TrusiCos.— —~Sitate Banks— 
Reserve Required for Trust Compantes Total of Total of 

and State Banks. Reserve which Reserve which 

Location— Required in Cash.Required. in Cash. 
DERI ON oes coc cia 15% 15% 25% 15% 
Brooklyn Borough(without branches in Manhat.)_15% 10% 20% 10% 

Other Boroughs (without branches in Manhattan) .15% 10% 15% 74% 
Any Borough with branches.in Manhattan. --.-- 15% 15% 25% 15% 
SES BO Wi oc kcucbacechbbanensotosess 10% 5% 15% 6% 
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
House banks. In addition, we have combined each corre- 
sponding item in the two statements, thus affording an aggre- 
gate for the whole of the banks and trust companies in the 


Greater New York. 
NEW YORK CITY BANKS AND TRUST COMPANIES. 











Clear .-House || Clear.-House |State Banks &\|| Total of all 
Week ended Feb. 19. Banks. Banks. Trust Cos. not | Banks& Trusi 
ActualF igures Average. jin C.-H. Aver.| Cos. Average. 
$ $ $ $ 
rears te oe } 128,350,000/| 128,350,000 73,550,000}; 201,900,000 
an. 31. 
Surplus _ i ee) 182,627,500]; 182,627,500} 176,431,300)| 359,058,800 
ov. 16. 
Loans and investments/1,228,798,500)|1,223,674,900) 1,156,434,000| |2,380,108,900 
Change from last week} + 18,448,000 +307,300 + 495,600 +802, 
DEE snccnddcines 1,240,351 ,000) |1,236,853,500/|a1,114,287,800) |2,351,141,300 
Change from last week} +17,157,900/| +1,436,900| —1,856,200 —419,300 
NE hid icc cnannns 266,919,400|| 267,513,900) 125,593,300|;} 393,107,200 
Change from last week} +1,019,800}| +2,537,200} —1,674,400 +862,800 
yee hte os tei 67,186,000|} - 67,379,800} 020,971,300 88,351,100 
e from last week} —1,769,900 —670,700 +11,500 —659, 
te money holdings} 334,105,400|| 334,893,700| cl146,564,600|| 481,458,300 
nge from last week —750,100}; +1,866,500} —1,662,900 + 203,600 
Money on deposit with 
te ee” soccieccsull ansscansem 22,666,600 22,666,600 
SEP EPOUR ENDO WOOL cnscceccce]] covescnnce —849,100 —849,100 
Total reserve.....--- 334,105,400|| 334,893,700 169,231,200 504,124,900 
Change from last week —750,100}; +1,866,500} —2,512,000 —645,500 
Percentage to deposits 
requiring reserve ---- 26.97% 27.10% Se: “Ih: seca 
Percentage last week - - 27,40% 26,98% BETS. TE sesccecend 
Surplus reserve -.----.- 24,017,650 BEEN  Nchentinanall sintimadere 























fie+ Increase over last week. — Decrease from last week. 

a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City’; with this item included, 
deposits amounted to $1,225,289,900, a decrease of $4,145,400 from last week. 
In the case of the Clearing-House banks, the deposits are ‘‘net’’ both for the average 
and the actual figures. 06 Includes bank notes. cOf this amount State banks held 
$14,797,600 and trust companies $131,767,000. 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
We omit two ciphers in all these Sigures. 








Week Loans and Tot. Money|Entire Res. 
Ended. |Invesiments.| Depostis. Specie. Legals. | Holdings. \on Deposit. 
$ $ $ $ $ $ 

Dec. 24__} 2,400,207,6| 2,327,891,3) 356,082,2} 91,086,3| 447,168,5|) 468,252,6 
Dec. 31-.-.| 2,401,557,5| 2,326,424,3| 354,160,6| 89,809,7| 443,970,3| 468,862,5 
Jan. 8-_-| 2,385,298,8) 2,326,589,9| 354,561,9) 91,815,0) 446,376,9| 468,123,1 
Jan. 15_-| 2,356,308,2) 2,318,525,2| 367,916,2| 96,164,1| 464,080,3| 484,929,8 
Jan. 22__| 2,358,677,8) 2,325,319,8| 381,965,4| 96,029,2); 477,994,6| 498,272,7 
Jan. 29_-| 2,369,439,3) 2,345,718,1| 392,381,1| 94,985,3| 487,366,4| 507,426,5 
Feb. 5--| 2,393,980,2) 2,371,517,9| 394,728,5| 90,322,2| 485,050,7| 508,216,7 
Feb. 11-_-_| 2,379,306,0) 2,351,560,6| 392,244,4) 89,010,3) 481,254,7| 504,770,4 
Feb. 19_-| 2,380,108,9| 2,351,141,3) 393,107,2} 88,351,1| 481,458,3) 504,124,9 























Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Feb. 19, based on average daily results: 

We omit two ciphers (00) tn all these figures. 





















































Loans, Legal Deposti with 
Dise’is Tender 
Banks. Capi- Sur- and Specie.| and Clear- | Other Net 
tal. plus. Invest- Bank ing Banks, |Depostis. 
ments. Notes. | Agent. ce. 
N. Y. City 
Boroughs of 
Man.& Brz $ $ $ $ $ $ 
Wash. Hgts} 100,0 247,4} 1,162,0} 139,0 53,0 SE cman 1,158,0 
Century .--| 200,0 151,8| 1,364,6 20,9; 201,2 51,7} 150,2| 1,607,0 
Colonial _--| 400,0 311,0| 5,374,8; 723,1|; 480,3 652,4| 184,1) 6,787,2 
Columbia --| 300,0 58, 6,030,0| 548,0) 512,0 pe eee 7,067,0 
Fidelity ...| 200,0 159,3) 1,047,3) 100,6 69,7 Bete «ote oink 1,098,1 
Jefferson...| 500,0 586,9| 3,542,3 14,7} 497,6 274,1} 168,2) 3,546,1 
Mt. Morris_| 250,0 287,6| 2,650,2; 492,6 26,9 352.5 80,8} 3,395,3 
Mutual ....| 200,0 328,5| 3,622,5 25,4; 608, 445,8 5,2] 4,237,3 
7 100,0 412,4| 3,609,0| 323,0) 418,0 Fre 4,790,0 
23d Ward--| 200,0 103.9} 1,751,9| 163,5) 51,3 SIeUE:. aasin 1,991,4 
Un.Ex.Nat.} 1,000,0 915,1| 8,208,3) 1,031,1! 1,000,0 138,61 | .<.~ 8,147,9 
Yorkville -- 100,0 446,0,| 4,126,2 43, 783,1 221,11; 254,8) 5,251,1 
New Neth’d; 200,0 243,5| 2,266,0) 253,0 84,0 258,0 15,0} 2,452,0 
Batt.Pk.Nat}; 200,0 148,3| 1,124,2 212,2) 31,9 REE, mabe 1,156,5 
Aetna Nat_|} 300,0 311,6; 1,960.3) 411,5 25,2 82,6 26,6} 1,816,5 
Borough of | 
Brooklyn. 
Broadway -| 200,0 541,1! 3,159,5 25,4; 410,9 356,1| 247,3) 3,633,0 
Mfrs.’ Nat_| 252,0) , 797,3) 5,650,2; 401,7; 292,4 766,0| 123,0} 6,112,2 
Mechanics’ _| 1,000,0 934,7)| 10,889,2 303,4) 1,161,2) 1,398,0} 250,0) 13,868,4 
Nassau Nat.| 750,0} 977.3) 6,636,0/ 581.0) 302.0) 1,035.0] ____ 6,698.0 
Nat. City..| 300,0 586,8| 4,125,0| 103,0) 577,0| 437,0| 150,0|) 4,993,0 
North Side.| 200,0/ 144,0| 1,777,7| 133,7| 103.4, 236.6] 100,0| 2,098.0 
First Nat_-| 300,0| 574.4) 3,352.0) 356.0) 75,0] 453.0 '0| 3,156.0 
Jersey City. 
First Nat..} 400,0) 1,231,7| 4,721,2) 311,2) 341,8) 2,475,2| 749.0) 6,913,4 
Hud.Co.Nat| 250,0 42,3} 2,681,3) 122,1 35,8; 201,5) 195,7| 2,413,3 
Third Nat.-} 200,0 388,2; 1,871,6 54,1) 116,4) 545,2 20,2) 2,268,8 
Hoboken. 
First Nat..| 220.0} 626,1| 2,522.4) 92,5} 11,4) 138,3] 73,4! 2,090.8 
Second Nat.| 125,0) 235,3| 2,638,4) 89,9) 81,2! 73,1] 195.2} 2,991.4 
Tot. Feb. 19] 8,447,0/ 12,891,4/ 97,864,1| 7,075,8) 8,351,2) 12,805,4| 3,026,7/111737,7 
Tot. Feb. 11| 8,447.0| 12,891,4/ 98,010,0| 7,365,5| 8,415,0 12,150,4| 2,970,9|111274:3 
Tot. Feb. 5} 8,447,0; 12,968,9) 98,167,8| 7,211,9) 7,880,5 13,043,8 2,978,3 111645,3 
Boston and Philadelphia Banks.—Below is a summary of 


the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 





We omti two ciphers (00) in all these figures. 














Capital : : 
Banks. and Loans. Specie. | Legals. |Depostis.a| Circu- | Clearings 
Surplus F lation. 
Boston. $ $ $ $ s $ 3 
Jan. 29..| 40,300,0| 194,978,0) 23,613,0| 4,366.0) 244,109,0] 7,053,0| 183,243,2 
Feb. 5-..| 40,300,0] 194,599,0} 22,373.0| 4,397,0| 247,620,0| 7,043,0| 200,261,8 
Feb. 11.-| 40,300,0| 194,298,0|) 22,456,0| 4,162,0) 239,640,0| 7,044,0 ,855,3 
a ee 40,300,0} 194, ,0| 22,099,0| 4,365,0| 239,258,0) 7,041,0| 167,519,8 
Jan. 29._| 56,315,0| 256,484,0 70,039,0 300,336,0)16,759,0| 147,455,9 
Feb. 5.-.| 56,315,0| 255,917,0 71,864,0 301,081,0/16,762,0| 158,535,7 
Feb. 11..| 56,315,0} 258,465,0 70,604,0 299,698,0/16,738,0| 119,848,6 
Feb. 19._| 56,315,0} 259,746,0 70,662,0 307 ,486,0/16,710,0| 157,279,9 




















a Including Government deposits and the item ‘‘due to other banks.” At Boston 
——— ; | en amounted to $3,022,000 on February 19, against $3,021,000 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Feb. 19; also 
totals since the beginning of the first week in January: 

FOREIGN IMPORTS AT NEW YORK. 


























For week. 1910. 1909. 1908. 1907. 
DEP DAG. vic binwt vue wat $4,386,751) $4,041,593| $2,935,347) $4,248,589 
General merchandise_ -- -- - - 19,726,542} 17,112,156 9,742,312] 15,425,221 

WOU ae cet diwewanecs $24,113,293) $21,153,749| $12,677,659] $19,673,810 

Since January 1. 
BED QUUU iis Kain cdaken sci $25,535,049) $26,341,093) $21,387,300) $28,599,807 
General merchandise -- -- --- 108,819,408} 87,991,155) 54,914,944) 90,248,451 
SOU FT WOM... Sa cceced $134,354,457/$114,332,248; $76,302,244 |$118,848,258 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 19 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 














1910. 1909. | 1908. 1907. 
For the week---_..-...---- $10,056,785 $10,908,879} $16,704,813] $11,683,861 
Previously reported-------- 76,985,000, 75,292/827| 102,265,232] 74,936,799 
Total 7 weeks... ......-- $87,041,785| $86,201,706 |$118,970,045| $86,620,660 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Feb. 19 
and since Jan. 1 1910, and for the corresponding periods in 
1909 and 1908: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 

















Ezporis. Imports. 
Gold. 

Week. (SinceJan.1.| Week SinceJan.1 
Pe DA SL Scb Oh eGcaa sotakbeal man ecaeU Coeeaes $4,590 

DEE Dhinansneghinustetonaknl nAbbeSbel. babakchel. awihwanae ,83' 
DEE tnccvvdpascndhodedowuak wee bheee . wiideiwensl-seiucmiba Ee. cakes 
). 8 OE Sa ee $10,200 135,987 $4,873 62,458 
PC cine dae hic acpecamel ae aeeE | ueleminae 4,336 42,838 
eS OF ES Sacer 515,000; 3,515,976 12,360 336,569 
pe ee eye eee 500 14,604 135,440 
TI I i Sirs i es tack ts cht eel a $525,200) $3,652,463 $36,173 $988,725 
EE III, ss aco we iene i wis pn oN 1,217, 12,692,125 197,961 993,501 
Total 1908 __ perenne se teeters 40,180 660,080 252,419| 6,123,101 

ver. 

CR TNs nied nc aknabcomnes $1,019,060; $5,671,043}  -_.._--- $2,606 
DE ea aGtants nchknau wae A = heat 188 
SE a ee pepe ee Gee lo ee 6 gE 3,585 
I ok dso casnepticiegdinee 0 tame ann cig 1,194 10,285 $744 9,995 
DEE cicada 6 Gusta nen a Cadel drei melonal..\ anaeecaae 10,286 257,876 
SEXTET EES FPR, INGE PR 34,539 212,325 
Be I occ nbsecedenul cacevesnl  sebeoone 12,382 123,455 
NE SR, 2b gan cae Re mie $1,046,354; $5,967,978 $57,951 $610,030 
» SE aR Rae RS Se 1,062,615; 6,994,138 81,642 677,399 
TE SE Ge ncndonsdccasnanen 558,305; 5,729,598 34,928 672,045 

















Of the above imports for the week in 1910, $2,515 
were American gold coin and $44 American silver coin. 
Of the exports during the same time, $525,200 were Ameri- 
can gold coin and $__.. were American silver coin. 
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Bankers’ Gazette. 


Wall Street, Friday Night, Feb. 25 1910. 

The Money Market and Financial Situation.—Business at 
the Stock Exchange has been limited in volume and generally 
of a routine character throughout the week. Nothing has 
occurred to make it otherwise and the market for securities 
seems, after recent more or less erratic movements, to have 
reached, for the moment at least, a state of comparative 
equilibrium. ; Peas : 

A very fruitful theme for discussion in practically all 
business circles continues to be the National Executive’s 
attitude towards some of the most important business inter- 
ests of the country, and there is abundant evidence to show 
that a tendency to caution exists in all departments. To 
what extent this tendency actually restricts operations it 
would be interesting toknow. It may be a EY to recall 
in this connection, however, that all the Fall River mills 
have decided to shut down one day each week and that 
the Philadelphia & Reading RR. has issued an order re- 
ducing the hours of labor in some departments, owing to a 
more limited traffic. 

Saturday’s bank statement showed that the surplus re- 
serve had been substantially reduced and the operations of 
the banks with the Sub-Treasury this week indicate a con- 
siderable balance in favor of the latter. In view of these 
facts, and also of an advance in foreign exchange to near 
the gold-export point, it would not be surprising if, in the 
near future, the money market should show a firmer ten- 
dency. Up to this writing, however, rates continue about 
as heretofore quoted. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 3%. To-day’s rates on call were 234@3%. Com- 
mercial paper quoted at 4@434% for 60 to 90-day endorse- 
ments, 444 @4%% for prime 4 to 6 months’ single names and 
434 @5% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £692,368 and the percentage 
of reserve to liabilities was 51.87, against 53.04 last week. 

The rate of discount remains unchanged at 3%, as fixed 
Feb. 10. The Bank of France shows an increase of 3,900,000 
francs gold and 2,575,000 frances silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 


























1910. 1909. 1908. 
Averages for Differences | Averages for | Averages for 
week ending Srom | week ending | week ending 
Feb. 19. previous week. | Feb. 20. Feb. 21. 
~ | $ $ 
I sili witha mans ROR SU = an wcucedpad | 126,350,000’ 124,350,000 
PE cwacsnnnweaeu Of ee ee 168,258,900} 159,561,100 
Loans and discounts -_ - _ |1,223,674,900/Inc. 307,300/|1,319,330,100/1,143,969,700 
_ Rees ,030,600 |Dec. 479,400 48,770,000! 66,187,700 
Net deposits __.....-- 1,236,853,500\Ine. 1,436,900/1,373,778,900|1,146,291,400 
U. 8. dep. (incl. above) 1,692,600 | Dec. 11,700 2,909,200 59,329,100 
GED gi anewduwe eon 267,513,900\/Inc. 2,537,200; 275,685,800) 258,374,800 
Legal tenders -_--_-__-_-_-- 67,379,800 |Dec. 670,700! 81,304,000; 60,666,600 
Reserve held___...--- 334,893,700\Inc. 1,866,500) 356,989,800) 319,041,400 
25% of deposits _.___- 309,213,375/Inc. 359,225) 343,444,725) 286,572,850 
Surplus reserve ----. 25,680,325\Inc. 1,507,275 13,545,075 32,468,550 
Surplus excl. U.S. dep 26,103,475 Inc. 1,504,350 14,272,375, 47,300,825 
B i | 





Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. These 
figures, together with the returns of separate banks, also the summary issued by 
the State Banking Department showing the condition of State banks and trust com- 
panies not reporting to the Clearing House, appear on the second page preceding. 


Foreign Exchange.—Foreign exchange rates have tended 
upwards during the current week. The supplies of remit- 
tance are very light, and there has been a considerable in- 
quiry on account of obligations maturing abroad. The 
feature of the market is the active trading in options. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 485 for 60-day and 487% for sight. To-day’s (Fri- 
day’s) actual rates for sterling exchange were 4 8450@4 8460 
for 60 days, 4 8675@4 8680 for cheques and 4 8705@4 8710 
for cables. Commercial on banks 4 8425@4 8440 and docu- 
ments for payment 4 84@4 85. Cotton for payment 4 84% 
@4 845 and grain for payment 4 843%, @4 84%. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1934@5 1834 less 1-16 for long and 516% less %@ 
5 16% less 1-16 for short. Germany bankers’ marks were 
9434 @94 13-16 for long and 95 3-16 less 1-32@95 3-16 for 
short. Amsterdam bankers’ guilders were 40.08@40.10 
for short. 

Exchange at Paris on London, 25f. 1714c.; week’s range, 
25f. 18l4c. high and 25f. 17c. low. 

Exchange at Berlin on London, 20m. 46pf.; week’s range, 
20m. 4634pf. high and 20m. 45pf. low. 

The range of foreign exchange for the week follows: 


Sterling, Actual— Sizty Lays. Cheques. Cables. 
High for the week _____.__-- 484% 4 8685 4 8710 
Low for the week____.._____ 484% 4 8645 4 8665 

Paris Bankers’ Francs— 

High for the week -_...___-- 518% & 16% less 1-32 516% 
Low for the week_____-___-- 5 1934 less 1-32 517% 5 16% less ‘ -32 

Germany Bankers’ Marks— 

High for the week -___-._--_- 94% 95 3-16 95% 
Low for the week____._.___- 9454 95% 95 3-16 

Amsterdam Bankers’ Gutlders— 

High for the week ________-- 40 02 40 10 40 15 
Low for the week.....-.---- 40 40 04 40 10 


The following are the rates for domestic exchange at the 
under-mentioned cities at the close of the week: Chicago, 
5c. per $1,000 premium. Boston, 10c. per $1,000 discount. 
San Francisco, $1 25 per $1,000 premium. St. Louis, 35c. 








per $1,000 premium. Charleston, buying, par; selling, 
1-10 premium. St. Paul, 50c. per $1,000 premium. New 
Orleans, commercial, $1 per $1,000 discount; bank, 90c. = 
$1,000 premium. Savannah, buying, 75c. per $1,000 di 
count; selling, 75c. per $1,000 premium. ontreal, 3144c. 
per $1,000 premium. 
State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $1,000 Virginia 6s def. trust receipts at 50. 
Little need be said about a bond market in which the 
volume of business is so small and net changes o generally 
limited to small minor fractions. Daily transactions have 
averaged a little more than $2,500,000 par value, in which 
only a few issues have been in any way conspicuous. 
Among the latter are American Telephone & Telegraph 
4s, which advanced from 102% to 10614 on sales which 
aggregate a large amount. They close at 10434. Erie conv. 
4s, Series B, sold at 72, an advance of 1% points from last 
week’s closing price. American Tobacco 4s have declined 
over a point and several other issues are fractionally lower. 
United States Bonds.—Sales of Government bonds at the 
Board include $1,000 3s reg., 1908-18, at 10234 and $1,000 
4s reg., 1925, at 11544. The following are the daily closing 























quotations; for yearly range see third page following. 

Interest | Feb. | Feb. | Feb. | Feb. | Feb. | Feb. 

Periods| 19 21 | 2 23 | 24 | 25 
a eee registered/Q—Jan |*100%4 |* 10034 +001 |*101 *101% 
EMG akitcencen coupon|Q—Jan |*100% |* 10034 *101_ |*101 + =*101% 
38, 1908-18_____-- registered |Q—Feb |*102% |*102%4 *102%| 10234 *102% 
SS een: coupon |Q—Feb /*102%%4 |*10214 | Holi- |*10244 |*10244 *102% 
i BE ah asipiinn registered Q—Feb )*114% |*114%| day. |*114%4|*114%4) 115% 
Ye” pT: coupon |\Q—Feb |*11434 |*114% *11414|*114% *114% 
2s, 1936_Panama Canal regis Q—Feb |*100 |*100° | *10044 |*100% *101 3 
2s, 1938_ Panama Canal regis|Q—Nov *100 |*100 *100% |*1005¢ *101 





* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The stock market 
has been unusually dull and the movement of prices generally 
unimportant. Wednesday’s business was the smallest since 
July 26th and the average for the week is far below that of 
recent months. Moreover, there has been almost no change 
in the tone of the market from day to day and few special 
features. 

Among the latter, Louisville & Nashville, Atlantic Coast 
Line, Colorado Southern and American Telephone & Tele- 
graph have been conspicuous for an advance of from nearly 
3 to 5 points. Brooklyn Rapid Transit sold to-day at 77, 
as against 7344 on Monday, and New York Central, Southern 
Ry. preferred and Canadian Pacific have been strong fea- 
tures. At the same time Reading is 3144 points lower than 
last week, Central Leather is down 2 points, General Electric 
21% points and St. Paul, Great Northern, Baltimore & Ohio, 
Rock Island and Smelting & Refining are substantially lower. 

For daily volume of business see page 551. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 

















STOCKS. Sales | Range for Week. Range since Jan. 1, 
Week ending Feb. 25. | for | : 
Week.| Lowest. | Highest. Lowest. | Highest. 

DM: GERRE. bicint hionwe 100, 25 Feb 25} 25 Feb 25/' 25 Feb; 25 Feb 

I Sloe ial a wins 750; 4814 Feb 23) 52 Feb 25) 48% Feb) 52 Feb 
Batopilas Mining - ------ 100| $344 Feb 21, $3144 Feb 21] $3 Jan| $34 Jan 
Buffalo & Susq., pref--- 500, 26 Feb 23) 35 Feb 19} 26 Feb) 35 Feb 
Can Pac subscrip Ist pd_ 20|17314 Feb 23|17314 Feb 23/|173%% Feb\175 Jan 
Cent & So Amer Teleg- - 13)118 Feb 24)118 Feb 24/115 Jan120 Jan 
EI du Pont Powder, pref 10} 8654 Feb 21! 8654 Feb 21) 85 Feb| 88 Jan 
General Chemical --- --- 200/109 Feb 19/109 Feb 19) 94 Janj110 Jan 

Eee 300|10534 Feb 2410534 Feb 24/103 Jani\105% Feb 

Horn Silver Mining_ - - - - ' 175) 75e. Feb 25) 75c. Feb 25) 75c. Feb) 75c. Feb 
N Y N H & H subscrip, j 

receipts first paid...-| 2,453/14834 Feb 2114934 Feb 239145 Jani14944 Feb 
St Jos & Gr Isld, 2d pref} 100| 38 Feb 21; 38 Feb 21 38 Feb; 39% Jan 
stL & 8 F—C €& E Ill 

new stock trust certs. 7,| 60 Feb 23) 62 Feb 21% 60 Feb) 63 Feb 
South Porto Rico Sugar_| 155; 84 Feb 21/ 84 Feb 21} 81 Jan); 85 Jan 
Twin City Rap Tr., pref_| 100/145 Feb 21/145 Feb 219145 Jan\145 Jan 
United Cigar Mfrs., pref., _100|109}4 Feb 21/10934 Feb 21}10734 Febj109% Feb 
Utah Copper rights - - - - - 5,900) 3-32 Feb 23) 5-32 Feb 21} 3-32 Feb % Feb 














Outside Market.—With the exception of a slight increase 
in the late trading in a few of the mining issues, ‘‘curb” 
market conditions this week were exceedingly dull and 
featureless. Price fluctuations were slight and irregular. 
Boston Consolidated weakened from 194% to 1914 and re- 
covered to 195g. Butte Coalition sold down from 24% to 
24 and up to 2434. Chino Copper, after advancing from 
13% to 13%, jumped to 145% and to-day to 15%. Giroux 
moved up from 934 to 104%. Greene Cananea gained a point 
to 1054 and ends the week at 1014. Miami Copper rose from 
23% to 24% and closed to-day at 2434. Nevada Consoli- 
dated moved between 22% and 23 and finished to-day at 
22%. Ohio Copper weakened from 4 3-16 to 4. Cobalt 
Central from 254% reached 26 cts., but dropped to 18 cts., 
the final figure to-day being 1914. Goldfield Consolidated 
advanced from 7% to 7 15-16 and finished to-day at 7%. 
Kerr Lake went down from 944 to 94 and up to 954. Nipis- 
sing advanced from 10 1-16 to 103%. Business in industrials 
has dwindled to an extremely quiet state. American To- 
bacco gained 4 points to 409, but 1 share sold to-day at 400. 
American Writing Paper common advanced from 2% to 
34, the preferred going up 2 points to 29. Sears, Roebuck & 
Co. common rose 3% points to 1634. Standard Oil, after 
an early advance from 617 to 629, ran down to 616. United 
Cigar Mfrs. common declined from 86 to 8414, recovered to 
87 and eased off finally to 8614. Western Pacific 5s were 
traded in up from 97% to 978% and down to 974. 





Outside quotations will be found on page 551. 
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2934 3053 oa 74 2512 12614] 12553 1 29-2913) 7,100 Do pref 26l2 Feb 7 . 7}| 121, Dec 583 J 
7384 745 543 1261, 287g| 28le 29lo 66 66lo] 3,300 'fYexas & Pacific..._._-. 8 Febi6] 19!0 Jan 12 7 May] 158 oes 
12514 1271 ees 29 fs 645s} 6514 66! Olg 30l2} 1/800 hird Avenue (N see 10ig Feb 38] 1533 Jan 4\| 43 Feb 547g 
, EE i Sols 30l| Sol, Sore a” oe 900), Railways & Lig 2° Feb .$| 5433 Jan 43, Feb) 7414 Jan 
: 2 o| ¥*9 300|1oledo Jestern..| 42 . 2i44Jan 4/| 643, 14 Dec 
65%, 66 Gdlg ¢ ‘ 30l2 9 9 Plo il 300]° St L & Wes j2lo Feb “4] 7214 : Jan] 1161, 
B 2934 30 t 9 ¢ 1 lllg 8 fotedo pmol Bate 25] 117l2Jan 3i| 97 ‘ Aug 
3012 303, *Blo Glo t *11 12lof 11 1 3lg 4414] 1,500 De net cues: Transit|z111 ~ Jan 23] 1 712 31] 17212 Feb | 219 
94 10 lig 13° : = 4414} 4414 4dlq) 431g 6612} 1,700) Do City Rapid Transit], 7812 Feb 8] 2043; Jan 7|| 294° Mch! 1181p Aug 
*llls 13 *1ils 44 : *42 66 *6512 6612) 66 48g} 1/140/Tw Paes oa 1 2 Feb 3] 10334 Jan ‘ 0 Feb 47 Sep 
4 ‘ 66 ‘ 114 1. Pas nion stat Y¥6 24Jan 3 3 7 Sep 
ee to oe toe] tage ieee oom, Sau 304,170 Do pret--_----- oH 3 gen 25) Sudan 3 50 Feb) 77, 
66 6€3, 6¢ 23 ‘ 11334 1 1857 18834) 187 4 ; 3,808 Inv’t of San n 25 7283 Jan Feb 274s Dec 
( ’ 131g 11334 ' 1857g 1871s 14] 1003, 10034 , Unit Rys. --| 56l2Jan 25) j 34Jan 3/]/ 15 3, J’ne 
2isie RRB} 113!3 1133 ‘ 12} 101 10114} 1¢ : 500 “oes tothe ah, 344 Feb 3| 2734 : 1 Keb] 613; 
334] 1851g 18714 ' 10112 10 . 1p] *37 38 Do _ pre --| 1834 sl Jan 3i| 4 Dec 
18653 18834 11g 1019 ‘ 37-37 | #36 8712 *67  68lo 8 abash .......---- 393; Feb 8} 61 19)} 221 Oct} 56 
100 = 1011/§10114 37 ' 5712 6712] 6612 67 6 lg 2134] 2,900 og EE 45 Feb 8| 525sJan M 5 Jly 127, Jan 
*36le 38le) 37 > ' 6712 913 2134 2134) 2l1le 18,700 ts 4th paid : 31 10 Jan . 5ly J’ly 2578 Jan 
68 68 ‘ 21lg 2135 . lol 47 48 ’ West Md rec rie__ 5 Jan 2: n 3i} 15ly J 
68 68 15 ' 4 47531 4612 471s 2,500) W & Lake sl] 23 Jan : ilo dy | 15lg Jan 
214) 21lg 215g H 4684 475 483, 483, * gt mye Fo" xvedonk: 9 Jan; 3leJan 3 Ole r 
a ee an 1B] igs 9] tale Bal "400/ be 2d prefa2-7~7==-- sin Feb a] Fan] ir Jaa| gue Ape 
4814 48% Tie 5ly ‘ *10° 13°| «10° 13 yA 612] ~~ 100 geousit Ceatrai=7-=2-| 4 ote: GiaiE. tami 
-—< 3 *10 12 - *534 Glo] *584 Bs 49is 4915 400 wee pret Trust Co cifs|___- 
a ae iS 2) On RIKERS’ QUOLALIONS. . 
*48 1 ‘ H err “ ANIES—BR. Henke bid | As 
aD le a a a ’ : Ask x 
i se BANsS AND TRUST COMP . = ty Hanks js Prod Exch ha 1c 
banks Nassau j_._| 22 Zw || Reserve ___ . 
Ask Banks Bia eg Jefferson]. _ 170 180 New Neth‘d 200 “20 Seaboard _ 375 ecre 
4H §=Banks oe | 4 ‘iith .....] 300 | 35 rty----| 625 | -.-- NewYorkOo/ 750 | _... Second ~...) 400 | .... 
Bid | Ask 325 | 350 || Fifth - 900 | 915 ||Libe 400 | 425 York_| 315 | 330 |/S _ 2 eo 
au York Noheisea Ei 200 | llr rag ee he Manhattaaj| 325 | S40 Nont &ayi| vs | State]. -72-| 00 | 7772 
New Yor 180 |/Chelsea 45 | 455 ||14 eas -05 || Manhattal i] 260 | 265 rd_| ___.] 420 ard-| _... 
Aetna _____ 10 | G3. |Chemical _ tai, 16219|| Fourth ____ pg 345 ||Mark or 265 | 275 ||19th — “ltido | ...-12th ge ii)... 
610 . ns’ Cti] 15 é mn ...1 . Met Norther ‘ 3d Wa 
ony SEE eens re Bye be o an yo aes te i aie Pacificl] 40id - HGnion Beez) ae |; 
Amer Ex = 130 |/C “& Lron| 145 | 155 || Gar. a §j 140 | ___.||Me Exch] 160 | ___- paren Oy Reco ‘ash H’ts 9} 275 | _.2. 
Audubon -_| -... 130 Coal & Iron | 50 | ..-.||Germ-Am 50 | 465 ||Merch Exc 180 | 190 || Park ...___ 12743 2227|| Wash 4 600 | -.-- 
Pk. 125 }Colonia ¥__| 35 Germ’n Ex{]] 4 Merchants’ _| | Feopie’s 7-. --|| West Side yo 
owery].-< 375 | ---- Columbia ¥- ar + lh Germania @, = o75 Metropolis | fers as Phenix ____ igs =..-|| Yorkville | 500 oe 
roux Nat’| 218 | 236 Corn Ex q--|'320 | aii Hanover! eae | ao Me Morrioy| 280°%| 376 en wae 
at Pk ff 15712] 1621 East River! 135 | ts Imp & Trad] 560 | 570 tua fi_-.| 280 sane dividend and rights. > Ne 
titeh & De] 140°] 150 pasenty (Ta -| 268 | 178 trving N Ex| 206 | 210 ||Mu shares oe ake. 2 Ee 
tury §..| 170 | 175 Avef_[4300 |4 ~rights. @ than 1 ; 
yes » Bd ae re nde on te aay Firwt installment ne pald 
*Bid and atked ee oe ot auction this 
tSale at Stock 


n Sold at are on sy sale at this price. 


2 2d paid. 


vad naid, 
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87" . t S ; Sates TOCKS kange Since January 1. kange jor £7evious 
pectin tem mista» Mw cit Ale I Soc oe NEW, FoR Stock On basis of 100-share lis. Year (1909). 
y ‘uesda Wednesda’ | 7 hurscay Friday Vi eek : 
ane 19 Fon 2h Feb. 22, Feb. 28 Feb. 24 Feb. 25 Shares Lowes. Hwhesi Lowest Hughess 
industrial Miscellaneous ‘ 

2 d 2 ) Jan |j250 Nov 
eee Oe Fae, on toe a Be ee -“""300 dams) Express ip cick te ’ tit Feb mY is Sees : 28, Feb 167s Aug 
‘= 3 rte th o41 rr oat rh $42 43 i20 OE a A eearcmaeaae 36° Feb 3] 64%Jan 5|| 38 Feb 571p Nov 

* gh errs etek how « ° a 
70% 778 7512 765g 75%g 7653) 75% 7714 76% 78 | 85,900 ——— —— = ae a Pep . ove 5 = tan oe pee 
he ame is iy 101s 1008 #100 10385}#10 ni 103%, a. 7 emcee: 103° Jan 10} 103 Jan 10 95is Jan 103 Aug 
“3s 30138 380 ag get] 37% a3] a7 Séta| si fo|Amertoan fect Sugar=---] gi Feb 6] t7ieJan iol] 204 Jan | '49te Aug 
oe ee “Oe, 21%1 lite 11%] 1185 31% 1,700 American G4 222] 10° Feb s| 13%Jan 3]| 712 Feb| 15's Nov 
Mile ie] Iie lis ey eT “hs 1 1°00]. Do. prel..-c..-77--2-| 72. Feb 3] aittzen oll 7utrep| se" pos 
wens TO] 28 7 aie 68 poe 284 63 64 6.600 American Car & Foundry] 56!g Feb 8] 72igJan 3|| 4414 Feb| 76l2 Nov 
FR 7, 119. /e117% 119 . Do pref 115 Feb 7| 119% Jan 7|| 10712 Feb| 1243, Aug 
use  Eetel aol’ as eri7a 110 fe117% 118 tS | sare American Cotton Oil.22-| 57 Feb | 67isJan 3i| ‘aviggan | ‘fort Now 
e102” a oe #102 107 |e1ol 107 “leon 107 | 2.” ne ----| 101 Feb 1] 104° Jan 4|| 98 Jaa] 1074 Nev 
he ios *270 295 "275 295 |*275 295 |*275 295 | __..-. American ae St - son aie don 2u a gen 41/5205, ven 309 Dec 
7 7 7 7 *7 7 6% «67 67g 67g] 1,100 Pe ather af Ae z ot oe : “s =. a. 
401g 40%] 30% 40% sie, Se | See feel cau nel ees American ice Bc Surities.-| 20 Feb 3| 26%Jan 4|| 18% Jan 424, ADT 
$28%e 25l6) 282 20% aa” is ie” stl sie te Sool dine icon Lit ed --| 13lg Feb 7 173; Jan 3|| 12° Feb 20 J’ne 
+ RS Bt SS a: el eel ol. to Be oe Baio Feb 8| 463an 3i| 29 Jan| 473% J’ne 
- ol ae “Tq site] 30. 81%] S08 sort] s.en0l|American Locomotive...| asQrep s| entaen 3 49 Keb| Gols Aug 
#112 114 #112" 114 *111 113 | 111lg 11119} 11112 11112 400) a gee ee iain eid 110 ; to i” os ate ee Tae 
ate Getil “tute On oan 45 ‘| aaa acil 44 aate| 2,998) De oy ashes sem 33 Jan 20] 4614 Feb 24|| 38 Nov| 69 Sep 
“Bats Sols eae 90. wabie Stal Ss fet] ooo, ote] Ooslamer dmolizis See pre'S] Sots Feb a] Oe Jan all $0, Jan| ay Aue 
1, ‘ ‘ 
108° 108 “| 10718 108 207% 2072/5108 ° 108 "| 107% 107%) 1,460) | Do. pret------------ rare 1) Sensen 3) 2s Seemleaey Mae 
as" 100 clans iaelaee tae Oe” Se eepoomme g: 952 Jan 13) 96i2 Feb 3|| 95 Mch/| 105 May 
“ 611 = 7 4 > 7 mi sei! 3 --"550| Amer Steel Found (new) - 5412 Feb 4] 66 Jam 10|| 34% Feb 66% Nov 
sH24° 126, Jenga” 126! oe we ye le oR oe Pa 
“Tarts isvacl Savio tab Peete Lae “| deat Laotel naote tak 7 rican Teleph & Teleg| 13412 Feb 3| 1433, Feb 24|| 125 Feb| 145lg Sep 
SY “Sael an” os 1: ot | oatt eettl este Rate American Tobac _inew) 91° Feb 3| 95tsJan 3|| ¥0leFeb| lu4 May 
’ c Woo! 31 Feb 8} 38 Febily}} 26 Feb] 4ulp Aug 
3 38 3714 37 37% 38 3714 3734, 37 37 3,000 ox Bicdinsd he A 
#104 10214 #101" 103" *10114 103 #10112 10314] 10112 1013, 245} Do - ectaasoais aris - — = yosts aa : p--, — joy rs A = 
50 5084) 491g 501, 49%, 497g! 497, 50lo| 498, 50 6,600 aAnacon: aCo i ar . Ned S| $54 eon eo cone haw 
a uel os > oh soils nae “ee te > mata 53 Feb s| 65 Jan19l| 47 Feb| vis Sep 
634) 5 57 biden eee. MORE : SE oe Beak seo oe : ive 
158" 138i “157 158 *157 160 | 154 154 15412 155 500|Brooklyn Union Gas. rae < A Px] a ices = 7 3 — Neale oe 
ee oot al a Wine a 100 shone abana Ss 303; Feb 8 33° Jan 4|} 237, Jan 57 Nov 
“S" acl ata" ‘Sot el to atel aot oe self eaten Late... 3519 Feb 3| 48% Jan 3|| 251pMcn| 51% Oct 
So ae sent sioza mF m7 1008 eon? aon seer or) pref. 2 Besa 1051 Feb 7 10875 Jan 5 y9ay Aprj| ill Sep 
wcne o---|*107 4 10734|#10734 084 ref... --—_....- ; Sl] 
4014 40!2} 39 3919 39 = 3914) 39 39%] 391g 397%) 4,900 Qolemade A, oe Steg a = oy . eM ite ~ 
Hy Hy — ro, Soe Hey 3g a ite ie Here \ he Bg Ee Par $2 abe. Feb 1 36e. Jan & 2le Apr} 37¢ Oct 
33e. -| *30c. . . : : ’ net. : : . 37 
145\s 1469] 144is 14512] =f | 245, AGN 14dte 1461 rok 140 10.¢ro\Corn Products Refning.-| 17 Fep 4] asitden cll ist keb| sot aeae 
a Be ; 2 92 “| esis D { <=] 783s Feb 8| 86%Jan 3]| 7314 Feb! g3ip J’ne 
* 841g} 82 82 > *8llg 837g| 8214 82ly 400 lO I 3 ; a) oe 
* < Site en we: - 6212 6215 100) Crex car 66ttcmnen hee §60 Jan 6) 6212 Feb 25|| 4 
“35s 31% Bil Bil, a 32 32 32 3214] 32 3283) 1,200 Distillers! S Securities Corp <7 Feb 3] °363; Jan lu se Sad ae =. 
69 |*._.. 69 = as PS aie 6 Ce ents Federal Mining & Smelt’z|_.-..._...-_].-..-.2 2. 1 SS a ane Mew 
“817, 7 & 793, 80 793, 80 |*70 81 he Ree 787g Feb 7} 88 Jan 3 ; 
=e oe ae = oI 4 Ge Electric 147i2 Feb 7| 1607s Jan 6/| 150lg Feb | 1723; Aug 
156 15612] 15412 15412 = 156 156 }*154 15510] 154 156 1,136| Genera c Sei i iets 3 mB Ol te Reet 1h Ave 
*90 112 | *80 112 a *90 110 | *85 110 | *80 100 | .____- Granby Cons 2 on oe ard 2 ime 28 a See ees oe 
$865, *86 87 mn 87 87 8712 89 89 90 6,387| J ot yee st ae S| 38 ore ; Hh ng oD ie Sond coe" fen 
$120 120 |*119 120 Zz 120 120 | 120 120 | 12014 12012} 1,350 Do pref st 2 Age sS...| 120 _— 7 a — 4 ot Sap . a 
634 63, 67 fo *6lg 7 63g 633) «426lytCG 600) Int eg . - ainane stk tr ctls Ad ae : aut jan 5 sedis | site den 
215g 2) 21 21% = 211g 2133] 2115 211s] 212 2112] 2,000] Do Pel — — = == nan 184 Feb 7s Jen $ “ oar 22 ten 
*14 1419} *14 14le : 7 Se > Hi i -_ -==555, Internati ona aper.....- bait par ‘ aie dan 2 on ee see aoe 
*56 57 551g 551 5512 8 sn eile co hia corns col ° 43 
as Be Ps Br a SR oo ey 
“99% 102 tH 2 512 s (St L) com_ Feb 7| 116l2 Jan 10|| 104 J’ne| 113%3 Dec 
10219] 1011 1021 10214 10212] 10214 Te 10212 102%] 6,600 Lactede Gas ( )com_.| 97 Fe 2Jan 333 D 
= — 8834 8834 e *89 90 | *89 *89 89, 100; Mackay Spmpanics....-< . — “4 a san i pS 4 vote 8 
eet ainitleiss ice te ue bind Tei i 76a poo fat na) Biscuit 22 ~~~ 101 Feb 4 115° Jan 5i| yetzJan| 120 ° Sep 
#106 111!5/*109 112 109 109 |*10733 10914 Wes 108 600] NJ a = = eile ta 101 J tr Jan if Jee = 
#121 12314/*121 12314 133 21 #.... 1232 /*.... 300 # te) ore tin Gace >.4 a) 14s paz | ae, oe 
23lg 23le] 23lg 23le *22 24 | #22 2315] *22 ale 200 a — ’g mp’g aoe tog $ aus ian a iit whe he 
ee ai “EL Sitel Bite Sa | Site Sotel “S7i0 National Lead_222222227] 74° Feb & sJan 4i| 7i% Feb| 94° Aug 
e107 in e107 * ithe 07 iia] 10782 107% 11071101 "S00 ee wet ed ae ee 1101p Jan 17]| 1023, Apr| 113% Aug 
*75 ‘ 78 76 «676 ° 78le| *7512 78lo] *76 81 100| New york Air n Co. ew 7 8 oste Jan 3 ” = pS nee 
32% sai 31% 3274 “tat foie] 7H 7o%] 70 79%] Loo North American Co. new] 75 Fed 3| 434 Jan 4|| 2uigFed| 4912 Nov 
-— 8 ’ hedatay: egg -Can potas oc ¥ 
ie atta] ia Tot aide iO 1184] aie 112") dtl rensios Grieve ‘c (enes-| xoge Pee 2] fe an fil asi Nev] 84 ee 
11012 110% 110g 110! 1101g 11012] 11014 1107g] 11012 111 3,000| People’s o - le) fag 3 List an . oe yen] 130 Aug 
10314 10414] 103 1037, 102 102%} 102 103 | 103 10312] 3,500 eeiaseion a eae Gs — ) 7 se 8 Q6r2 Jan $l) gals Deo ed 
a wien ana me a) ga at | ort 78] aoe] De pret. ncee 662 Feb §| 85 Jan si] 40 Feb| s7eDec 
*71 73 | *71 73 *7 2 74 | 100) Do pref..._-.. ate 2 ‘ , 
43 43 4214 427 421g 4219] 4212 4314] 43 4312] 2,250/P p aeeet ee cae e Boi = 8 — Jan ; 30g Feb 2S, Aug 
#10134 10214/*10112 10214 1011g 10114/*101 102 |*101 102 100 R iEicwarnanesees as E is = aden i 28: Zeb | -1idte aug 
197% 19734) 197 © 197 196 19612/*195 19712/*195, 197 ¢60| Pullman Mining... SJan Of SeJan lill itedan | oesiy 
i Te pd at S| cet 8°] lel Do eet. abel ate ad tel ee 
*3)1 4 *31 5 2 *3lg s 5 | 100). YO prel......-..... ia c 
ae Pe “2° 421, #402 43 | *40 421] 411g 4ilg 800 Raley Steel Spring. B ha 7 .— Jan R aay Bich sie Aus 
*101 107 |*101 107 *101 107 |*101 107 |*101 107 | -.._-- oe Be R Seer | Feb z o7, jan iil 8 778 pop | 300. au 
Oat, rosie] roi 102 Lots Lotte/#100* 1018 ero 103] "320 Do pref. “r7| 9874 Feb 9| 1040 Jan sil ene Feb 1104 Sly 
10214 10214] 10 2 2 2 20] Do pref..........-.- s Fe é 
y 7° 77° >.” 7612 7534 75%! 75le 75lo| 76le 76le 950 Gloss. — Steel & Ir 1122 Feb i ae ee : is ep ie oe 
116lg 11712/*116 11712 §118ls 11813 #11612 11815|§116! 1161s 32 Do we ae pease ao - geo e 1 O72 Feb | 190 ep 
3314] 325g 325g 33° B3y] 3314 3419} 341g 34lg] 1,100|d¢Tennesse sees 3 ar : $3013 Fe $4 3 Jan : sasia Bes > qa 
91 | *84 91 *88 91 | *89 90 90 8690 100) Texas ~~ va = Trus 5 Feb 58 4 eb 23 Diz Feb ° ie q, ly. 
*10 11 *9lo 11 *9lg 11 *9lo 11 *9lp 1049} ....-- — - aper.... oe 2 4Jan i" aie is 7ne 
*70 75 | *70 75 *70 .75 | *70 7210) #70 75 | ...-- Fa Baas een | vie gob BR Jan i ¢2 7ae Bit Une 
$1ile aiontl Lidie Liots "iio. los “Tot = *108i4 100" tel De ref. a 110” Feb ; 11375 Jan 4||ri09 Sep | 114° Dec 
soo 2ou| §257 257 "24g 2eie] §247 24°] #237 26 |  s7ofU S Cast 1 Pipe & Foundr ‘3 Feb 3} 32 Jan 3i|" 24% Feb| “s5te J’ne 
*76l4 7814/ §78l2 78le *75 78 | *74 78 | *74 78 70 OO a= wsineba & mt Feb 8 B+ Jan 10 70 Meh Siz Aug 
$120 120 | 120 120 #115 125 [#115 125 |*115 125 150|United States Express-- an - an 1 3 Feb |s De 
74g 7414] *73 75 74 74 3 75 | *74lg 7512 200|U S Realty & Improvem’t} 72 Feb 8 4Jan ‘ 3 el ef a p 
*8 11 8 8 *7 1l 81g 8l4] ¥*7 91p 300 id hig - waiodees. ont Feb 10 ay Jan 14 : Mch 7 Jne 
*19 2719] #19 2712 *19 271g] 19 «628 | #19 #8628 | ....-.- _ Do ofa STG oe te sedan 7 2or2 Jan : = A ais Aug 
45lg 46lp) 431g 453, 441g 455g] 4414 447g] 445, 45 6,900 United's — u aves RB ad b22 Jan B a ve 57% Aug 
113 114lg] 113 11384 1131p 11414} 11412 11419] 11414 114%) 2,364] Do ot pref--.~.~-~-- 9 eb 5 1612 Jan 0 ; Jan 1 '2 Aug 
801g 801s] *801p 81 *78lo 81 | *78l2 8O0ls| *78lo 81 1 Do 2d pre ecco wneene 6 Feb 7 S Jan é 6712 e 80> Aug 
8012 8134] 7912 81 7934 8075 797% 811g} 80% 817s|480,225| United States Steel_____ i. Ze 8 a Jan : a Ae 9475 Oot 
120 12033] 11934 120 11912 11934} 1195g 1197s} 120 1201} 10,030 Do. pret -~- Har aid 162 Feb 7 25% Jan 3 107, Fen 31 Oct 
493%, 50 4834 495s 497g 5014] 4953 497s] 4984, 5012} 6,700|\dUta per. Fer $4234 eb 8 $004 an is $3 is Feb $67 No 
545g 5583] 537g 5434 54lg 5434) 543, 5510} 543, 55lg|/ 10,250) Virginia- na Chem... i Feb 3 ie Jan 407g Fe 563g Dec 
122 124 | 124 124 123 124 | 123 124 | 12114 121% pea BO SR ae. 121, Feb 11 4dan 4/1 114  Jan| 128 Dec 
62 62 | *61 65 *60 65 | *60 65 623, 623, 200 V rginia Iron Coal & Coke| 623; Feb 25} 73 Jan &|| 57 Feb 757 Sep 
*15 20 | *15 23 715. 3 i 26. 38 1 95 «C38 ) soe Vulcan Detinning.._____ 15 Feb 4 4 Jan 15 6 Feb 3714 Nov 
*65 73 | *65 73 *65 73 | *65 73 | *65 73 | -....- eS Te 182 Feb 4 80 Jan 6] 45 Jan] 91 1 Nov 
*170 173 ($175 175 *168 175 |*168 175 |*168 175 50 ells Fargo & Co____- 52 Feb 8ja Jan 4j/ 300 Jan |:670 Dec 
eh y? eee = , eee 7412 7514] 75 75%4) 7,200 estern Union Teleg__| 69 Feb 4| 77 Jan 3] 64 Feb 85l4 Nov 
703; 7034] 701g 701g 703, 7 7012 7012} 70le 71 1,700) Westingh’se El &Mf¢g assen 62 Feb 8] 82l2Jan 3 74 Feb 90 Aug 
115 130 |}*122 123 *122 130 130 130 |*122 130 100° Do Ist pref.......... 120 Jan 25' 130 Feb 24il 11) Mch! 145 Sep 
BANKS AND TRUST COMPANIES—BANKERDS’ QUOTATIONS. 
Banks Bid | Ask Banks Bid | Ask || Irust Co's | Bid | Ask || TragtCo’s | Bid | Ask || Trust Co’s | aia | Ask || Trust Co’s ) Bia ) Ask 
Brooklyn Brooklyn N Y City Guar’ty Tr_|o775 | 785 || NY ftleatr 1l@u] .._.]| Brooklyn 
Borough j_| -._.] 100 North Side { 150 | 180 |/Carnegie __| 140 | 145 ||Guardian Tr) 170 | _...||N Y Trust_| 650 | 670 Brooklyn Tr| 425 | 445 
Broadway 4] 375 | 425 || People’s ---| 158 | ....||Central Tr_/1000 [1030 || Hudson .._| 175 | ~~"-|| Standard Tr| 400 | ____|ICitizens’ ___| 13s | 148 
Brookiyn J-| _._.| 145 ||Prosp’ctPk®| 150 | 160 ||Columbia ._| 315 | 325 || Kmickerb’kr| 310 320 || TitleGué& Tr| 535 | 550 Flatbush | 200 | 225 
pidge: 295 | .---|/Terminal {]-} ..-.} 100 |/Commercial| 126 | -...||Law T1&Trjt2v1 |t297 || Tr Co of Am| 360 | 370 ||Franklin.~~| 220 230 
Hillside] _ 110 | 130 |) Union f_.-._} ....] 100 ||Com wealth] 1590 ....|| Lanecotn Tr_/t145 ----|] Union Trust/1350 11390 ||Hamilton __ 12701g} .... 
Home B Bk @_ .-| 100 Empire ... = 810 || Manhattan ----]} US Mte& Tr] 475 | 485 |i|Home _____ 115 | 1 
Flomtetenst pee HS I f Sas Equit’ble Tr 510 || Mercantile _| 740 ----|} Unit States_| 1250] 1265|| Kings Co __| 500 | _... 
Manufac’rs’ | 415 | -... FOR Sa. Farm Lo&éT 1300 1850 Metropoi,t’n 525 | 545 || Van Norden) 235 | 250 |/L Is! L & Tri 305 
Mechanics fj] 240 | ..--|| Actor ....- 380 | 3871|| Fidelity .._| 200 | 210 || Mutual _ 130 | _...]] Washington] 360 | 370 Naseau ..-|t180 | 
Montauk ..| -._.] 150 a Tr] 675 | 700 || Fulton .._.| 290 ..--|| Mut Ali’noe| 130 | 140 Westchester} 150 saiiag a een a 200 «1 nce 
Nassau _._-| 245 "| 270 B'way Tr..| 148 | 152 Windsor -_-| 125 | 135 |/Queens Go_| 115 | 125 
Nat City_..| 295 | 305 Wiltamebtal ‘ss 80 | 100 
*Bid and asked 


tSale at Stock 


s Ex- stock dividend 


rices; no sales on this day. ¢Less than 100 shares. ¢ Ex- 
xchange or at auction this week. 





iB: 





ts. b New stock c Ex-div a 
anks marked with a paragrap 


rights. d Now quoted dollars per s per share. 
(i) are State banks 





New York Stock Exchange—Bond Record, Friday, Weekly and Yearlv 


Jan. 11909, the Bachange x method of quoting bonds was changed, and prices are now all—‘and interest” —except sor income and de de/aulted bonds. 
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BONDS s=| Price Week's # Range BONDS 8 Price Week's =| Range 
N. ¥. STOCK KXCHANGE 3 S| Frida Range or N. ¥. STOCK KXCHANGE % je | Range or 4 ae 
Wk« ENDING Fes 25 5% Fed z Last sale Sa January 2 WrEK ENDING FEB 25 5 Heb 2. Last sale fake ‘January 1 
LL. s wovernment Btd Ask Low High Wo Low High||Centoi wa nan—( von, bia Ask Low Lagh! No No Low High 
U 8 28 consui Toqnatered. 43 280 -J| 1UL4% 102 |lultg Feb'10..... luvy luis 3d pret income g ds stamped.) ..../ 75 79 $1 Jan‘10!.... xulg ol 
U 3 28 consol coupon....d19 3U, -J} LOL% ....../1004% Feb’10 .... LUuwty 100 UOhatt Luv pur mon g 48.1951) J-b| 838% ¥2 OOS, BOD NG oka cs Fe deee cbcine 
¥ 8 3s registered ........41913'Q-F] 102% 103 4/102%, 102% 1 101% LUu% Mac & Nor Div let g 58.1946! J-J| 105 ....../104% J’ nes)... \|--see0 obese ‘ 
8 3s coupon............41V1S8)/Q-H| 102% 103%'102% Feb’10}....'101% 102% Mid Ga & Ati Div 63....1047/J-Jd| 105) ......)115 Nov’V5) 2... 
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Atl Knox & Cin div 48..1955|M-N/| 94 95's] 94% Y4%) 6) D4'g B44 St Law & Adir lst g 58. 1996)/J-d| ............ 115 J’ne’uy ~cveleceeee Sivoos 
Ati Knox & Nor lst @5s81940)|J-O) 107 115 [116 J’ly (06 | sccces onsen rn Wi iS BOUGIA<O} 2.2000 ceccee 126 9 Feb’UB) ..cci|.ccvce secc.e 
Hender Bdge lstsatg6s.1931/M-S| 103 ...... 110 Jan’00).. ..!). 222. cencee Utica & Blk Riv gu g48.1922|/J-J| .---.. ...... 102% Dec’vuv sal Mauls Gancce 
Kentucky Cent gold 48..1987|J-J| 94 97 | 96 t 2 Lake Shore gold 6.01 a 4-D} O91 Sale 2; 9L 92% 
L&@&N&M&M lst g 449s 1945 M-S} 1054 ...... 105% Feb’10 ee 108% 105% Registered........... 9Y97|/J-D| ...... 9 ¥O\ Jan 10)-...')) 904 90% 
L& N-South M jomt4s.1952|d-d)| .--... 91) 91 Fev’10). Debenture g 48........ 1928 M-S} ¥5% Sale | 96 95 a5i| V4 95% 
N Fla & 8 lst gu g 5s...1937|F-A} lil 113 [112 Jan’10). ui’ 111 25-year g 4s ...........1931/M-N| 94 Baie | ¥4 v4'y tac VL 95% 
N&C Bage gon gu g4'981945/J-3| 103 108 |,.......-..... seee||sevece wrens Ka A&G Rist gno6s.1938/J-d) 212% .2....). 2... oe ee neee orellecccce coccce 
Pens & Ail dat gu g 6s..1921/F-A 110 echoes 1104 Feb'10 Li0% 1104, Mahon C’l RR Ist 58..1934|/J-d| 112‘ ....../109 * Get 07)... lees coccce 
8 &N Ala con gug 5s..1936|F-A| 112 113 112 112 2112 1 Pitts & L Erie 2d g 53.a192s/A-O} .-.-.. 6 cedcnst BOW: DOO UG ee celicckcd coccce 
L& Jet! Bdge Co > teas M-s; 80 93 G4 Mev’OGl. of. cccce cincss a > © aortic ¥ lst gu 63.1932/J-J} 127. ....../180's Jap U9). .06)!. 22... Lee 
L N A & Ch See A arty bbseneaeeoones 1 34 4iJ -J eee ee Ce eeee seeeee Seeeeees| sees wee eccces 
ahon Coal See LS& MS Mckecst BV ist gGs lyls|J-d) 111% .2...fee ee oe ~stel|eeesee soscee 
anhattan Ry consol 4s. 1990 A-O| 97 Sale | 97 97% 96% 984)/ Mich Cent 1st consol 6s.1909)M-S| ..---- -2220./101 Fed 'UY)....! 2... ceceee 
Registered........... 1990) A-O| ...-0. -.---- 104 Apr’v5 sccece ccccs Ue 31/IM-8| 112% ...... DR OO GE cote co ucks ccocce 
Stmpd tax exempt..1990|/A-O} ..... - 99%) 99% 99% 98% 99% Registered........... 1931 b as 11049 ...... 1218) J" me"UG)....)) oo ce cccee 
McK’pt& BV SeeN Y Cent ot coll wigs. 2 Sisco 1940|\J-J| 98% 99 | 99 Jan’luj..../| 99 99 
Mex Cent cons g 4s.......1911/J-J| 97% Sale | 974% 97% 96% 97% Registered........... 1940) J-J} 97%...... 98 Dec’v¥}....!...... ....- ‘ 
lst consinc g 3s...... @1939\J’ly| 26% 381 | 31 Jan’i0}. 274, 3h JL&S 1st g 34s..... 1951|/M-S| ...... ...... VO FRO UG) .ncs}!esecee 0000 
2d cons inc g 3s trust rects..| --..| -+---- ------ a By MPO UG). xii anus Scuens lst «349s .............. 2)M-N; 89 90 | 89 Web’10)....'| B84 
«Mex [nternat lst con g 48.1977|/M-S 75 Sale 15 75 75 20-year deb 4s.........luzy\/A O Bl 92 92 v2 i3| Ol 225 
Stamped guaranteed....1977/M-S| ------ ------ 50 Fev 08). flocce ve oncess Bat C & Stur lst gu g3a.1989|5-D] .--0.. .2-.2-/..-000 we --oeeel- desl dekes gadee 
Mex North 1st gold 68....191U|/J-D| ---..- ------ 1005, May’0v seecse coccee|] NY Chie & St L lst ¢4s 1937/A-O 100K 1004) 100y “i004 | 99% 100% 
Mich Cent See N Y Cent Kegistered BTIA+O] ccamee cancce LOO © DOS Oe ees sinks i ccece 
MidotNJ See Erie ebentures 4s M. Vi% Bale | Yl» 91%! 26 YO% 915, 
Mili LS&W See Chic& NW West Shore lst 4s gu. J 10144 Sale |101 101%} 36 luv% 102% 
Mil& North See Ch M & St P onsen Registered.............2361|d-J| l0U4s Sale |1004, 1004s) 8) 99% 1004 
Minn & St L 1st gold 78..1927|J-D) 128 132 |1324J’ne’ee)... — N Y¥ & Greenw 
Pacific Kx Ist gold 68...1921/A-O} 109% ...... te ks Se Sees NY¥&Har See N YC& Hud 
South West Ex lst g 78.1910|J-D} 10U% ...... 101 Feb'10 i0i i101 ||N ¥ Lack & W 
lst Consol gold 5s....... -1934/M-N| 103 109 jlu9 Feb'lu)..../109 109 JIN Y Lk & W 
Ist anc refund gold 48..1949/M-S8| ...... 81 | 80% Feb’ .v 80% 81l's||N Y¥ & Long Br 
Des M & Ft D ist gu 48...°35|/J-d| ...... Y's) 01% Jan’10 91% YINIIN YN H & H—Co 135 Sale (134% 135 | 58°133%135 
Minn & Stigu SeeBCR&N Conv deben 348 102%, Sale [10u% 1034/210 tt the 7. 
MStP&SSMoong4intgu’3yjJ-J) 99 99%) 99%  Id% | 29% 100 Housatonic R 114% ....../116 Jan’10}.... 
MSSM & A lst g dint uw 1926 J-3| ¥Y8%...... 98g Jan’1U)....!) 984 YB ute Reo, con ¢ eonuns spew eal Wee’ > MEET OUlbGtallcescsé cocee 
nnUn SeeStPM o 
Mo Kan & Tex 1st g 48...1990}J-D} 98% Sale oes 99 98%100 IN YOS W ret letg 4s..91902 97% Sale | 97% 97% 18) 96% 97% 
2d goid 4s........ caeneregi990|F-Al S6% 56% 8649 86 87%!) Regis $5,000 only......g19 92 ccosce access] LOL 'g S°RO UG) <0.00]]cccee veccee 
lst ext gold 58........... 1944/M-N| 1034104 103% ee 1034%105 JIN ¥ & Put SeNYC&H e 
lst & refund 4s.......... 2004|M-S| 84 Sale | 34 844% 34 S8NIINY@RB See coma Island 
Gen sf 4498............ lvsbi/d-J] 89's 89%) SU% | 89% 884 YO%IIN YS & W_ See Erie 
St L Div 1st ref g 48....2001/A-O} ---.-. 88 Apr’U9)....! 2.66 + coocee|iN Y Tex & M See So Pac Co 
Dal & Wa lst gu g 58...1040/M-N) ...... ...-.. 106 OCb UH). ..I| 20 cenece Nor & South lst g 5.....-1941 101 103 (101% Feb?10).....101% 101% 
Kan C & Pac ist g 4s...1990|F-A) 90 94 | 934 Feb’l0 94 934%]| Nort & West gen g 6s..... 1931 24% ......125 Oct ‘U9).... ‘onus = Sapa 
Mo K & & 1st gu g 5s...1942)A-0} 110 Sale |110 110 1/1094 113 Improvem’t a ext g 6s..1934|F-A} 12691264 125% Nov’vy)....//...... 2.2... 
M K & Ok 1st gu 5s..... 1942.M-N} 1064 1U7%/106', 106%) 3/106451U648]] New re lst g 68.....1932|A-O| 144 125 124% 124%) 4124 ecren 
MK&T ol T lst gug6s.1942|M-S| 1U5 104% 106 4104% 105 N & W Ry Ist con g 48.19946/4-O} 995100 (luv 1uu 3| 98% 100 
Sher Sh & So Ist gug 5s.1943)J-D) 102 ......)110% Apr’ud)._../) 22... 6... gistered............. 1996/A-O} *¥742..... OT) FY UY)... 200 woneee 
Tex & Okla letgug 6 ...1943/M-S} 105% sale [106% 105% 1054 106% Div’l lst i& gen g4s...1944/J-J| OSigsale | 92% 83% 4 YS Ysly 
Mo Pacific ist con gs ...1920/M-N) Llu 1lz jj09% 1LlUy 109 10-25 year conv 48....1932|/d-D) 1039 sale 102% 105%/40U) 99 104% 
Trust gold 58 stamped. alvi7 M-S| 1019102 /iul% loly Luli 102 Pocuh C & C amy 4s..1941/J - 8Y% Sale | 89% 80 7) 89 vu 
Registered ..... neers OS 04 Fob’07). 2... ok. CCST lst gug 5s...... 1922) J- i weawes ‘lus Feb’10 sees) 104% 106 
ist col gold 5s......... ~-1920/F-A] 102 102%/102 = 102 8/102 1024]] Scio Va N espe 1y8y| M- 954g 964% 95 Jam'l0l....| #5 5 
40-year gold loan 48.....1945|M-S| 314 Saic 1 iy 8U's 81%]| North Ilinois See Chié& N W | 
8d 7a extd at 4%......2.. 1938|M-N| 90 ...... SOs OVE... .eouves napees North Ohio See L Krie& W : 
lst & ret conv 5sfullpa.iy5y MS) 795% Sale | ¥54 a4 95 95||/Nor Pac—Prior lien g 4s..1997 Q J} 101% ney ‘101 1014 113 100% 1024 
Cent Br Ky ist gu g 48.1919/F-A) 94% 96 | 944 Jan'10 04%, 944 Registered............ .1997/Q-J} ------ Vly 101 Feb’10 sal 1004 101 
en Brauch U Pistg4s.194h/J-L| 86% 834s) 86 Feb’10 6 86 General lien gold 38....42047|\Q-F| 74 Sale | 73% 74 22% 74 
ro, & CV A List gos +250 J-J] cccnce senses a a ae a & Registered ........... @2047'Q-¥| 72'2...... 72% Fev 10 72 72's 
Pac R of Mo lst ex 33| B-A] -..--. St fie 100% Jan ’10!_...)/100% 1003g]] St Paul-Dul Div g 48....19y6/J-D} ...... 96% Y6 Dec’Ut)....!...... 
2d extendeu gold  Peane tt J-d] ------ 113 {113 Feb’10 Lis 118 Dul short L ist gu 58..19i¢|M-S| luv ......'.... oe eteeeees|sewellewwwee renee 
8t Lir M& Sgen con g681931|A-O} LU9s 1U9%)109%  LU¥%) 6/1094 110 CB& spear de See Gt Nor 
Gen con stamp gtd g5s1931/A-O} ..---. 1104/1211 Sep uy)... ee. SUP & NP 68....1923|F-A} 1154119% ‘8 310% 1 see 118% 
Unitied & ret goid 4s..1929/J-J| 85 %6 | 86 Feb’10 8445 36 Registe tic’s..1923 ge 116 119 (117 i 3117 
Riv & G Div 1st g 48..1933/M-N| 57% 88 | 87 37 4a 7” 87%!| St Paul & Dul let 68....1981 -A| 112%9...... 117% vi 01 webdlipsanee seapec 
Verdi Vv 1 & W lst 4 5s. 1926 MBI nccses comacs 102% Jan 10 . 102% 1025 . Tea --l¥ 7 A-O 1U3 +s eeeee - 104% Se td eees|leseres coeee. 
MobJ & K C lst cops ¢ 58.1453] 4-3} ------ ------ UG] ..ecll-nnnce sooee 1st consol goid 4s..-...19638|J-D} ...... 95a 9S Cb OY! 20.) ewwwe wnenee 
Mob & Ohio new gold 63..1927|/J-O} 1204121 [121% Feb’iv 120 izix Wash Cent Ist g4e..... -1943)9-™ , BPN a Rn LL Uy, ee eee 
lst extension gold 68..A1927 %: -J| 117... 117% Oct '09)....!)..... + «----«|| Nor Pac Ver y a Ist g 68..1933/d-F] LLL .-22.- 113 DOCUY)....)|..-200 oeneer 
Genera: gold 48.......... YsxiM-S} s9 0 | 89% Feb'1d 8y Nor & so Bac 
Mont tgom Div lst g Ser7194i F-Aj 111 LiL S/112% Oct Uv)... e-----]| Nor Wis see C St <P M&O 
St L. & Cairo coll g 4s..e193u $ BH) 2.2c0 conse 75 May’UB)....|) nee ovens Nor & Ment See N Y Cent 
Guaranteed g 48...... -lvsijv-d ¥6 | 96 Feb’lo 95 96 [ad & beeCCC& StL 
M &U coli4s See Southern hio Riv RR See Balt & VU 
Mohawk &@ Mai SeeNYCG&Hi Ore & Cai See So Pac Vo 
Monongaitiela Riv See B & U Ure Short Line See Un Pac 
Mont Cent seeStPM& M Oawego & Rome SeeN YC 
Morgan’sla& I Sees P Co ac Coast Co ist g 58....10946 weceee 108% 108 Jan’1)....//108 108% 
Morris & Kssex See Lei L& W ac of Missouri Mo Pac | 
ash Chat & St L. 1st 78.1913|/J-J| 108% 108% 108%, 108%| 5 '108%1104// Penn RR Ist real est g 48.1923 103%104 '104 Dec’:]....|/...... 0... 
Ist consoi gold 5s...... 1923) 4-u} 110 10844 Feb’ 10 108% 110 Consol goid 5s8...........1U10 109 49 ....-- "LUD % Jam PUK] .. .cll cece cccce 
Jasper Branch lst g 6s..1923) J-d Lidte ales 116% May’U7 nbhitde tae --1| Consol goid my) eebeeg To 100% .-..-. 108 Feb'10)....//106 ivé 
McM M W & Ai Ist 6s..1917)J-J] lus‘... 117% Mar’v5' es © g 34gs....... 1912) 1004 lul (100% lvu‘%) 29/100 101% 
T&P Branch lst 63s....1917|J-J} 1084.22... 113 J’ly 04 sesees seeeee |] Convertible g 3 4gs.......1015 36% Sale | 96% 97 |163/| ¥6 97 
Nash Flor& she! See Lda N Consol gold 4s ..........104 1044 oh 1045 104% 12)}104% 104% 
Nat Rys of Mexprl44s1957|/J-J| 95% Sale | 94% 954 98% 95% file Val gen g 40... 1044 Satna 2% 9D J’ue’u%). 
Guar gen 48...... onsaci 1V77|A-O} YU Sale | 89% 90 83% BU 8 30 eee geegee secensce . 
Natot Mex prior jien 4 ‘gs. 1926) d-Jd} lUL's 103% lU2 Aug’09 ssdnmien titan Puta ‘Bal & rar ist e's s ta 43 pation - 103% Dee’vs): 
lst consoi 48............. 1951)A-O} $4 384%] 84 Feb’10 82 Sod Bay dé So lst g 53...1924/J-d/ ...... -lue Jan’v03s 
NewH&b seeNY NHG&H U NJ BRR & Can gen 43.1044 luvs ...... 103% Dec’Ug!_ 
Sete MISCELLANEOUS BONDS—Continued on Next Page 
Ceai ant iron | Telegraph and Telephone 
Buft & Susq Iron st oa. O32] J-D] ...... eonees 99% Nov’09)....]]....0. eeeees Am Telep & Tel coll tr 4s 192»|J-4| 91 Sale 92 91 
Debenture 5s.......... 1926/M-8/ ........----| 94 Deo’O9)...-ll.-.... ..--+ Convertibie 48........... L936|M-S} 104% Sale [102% 1064/1854) LOL 108% 
Cis & icuyensi g Sint v4o}F-A] 974101 | 97K O7y 97 98 || Mich State Telep ist 5s..1924/F-A| 9553 99 | 93% Feb’1u).. YBly 
Convertivie deb g 58....1911/F A} 93 Y74ei 934 Dec's. ecune ccecee || N ¥ Telop Ist& gens f 439s. 39IM-N} 98%Sale | 984 YS) 21) 98 98% 
Coi Indu Isté& coll 5s ¢u..1V34/F-A} T¥%.... .| Sl sl Pac Tel & Tel ist 5s ...... ldsil[d-d 99 Sale | 99 OY V5% LUU%, 
Contin’talO lsts! gus g-190z)F-A} ...... ..-..- 107% beo’v4).. West Union col tr cur 58.193>|J-J| ...... Luu + Feb’10 ¥9's 1004 
Gr Riv Ooai & C lst g6s..191%jA-O} ...... 100 |102% Apr’0u. ._.||. Fd and real est g 4498...195U/M-| 96 4 Sale Vis 95% 97% 
Jett & Clear C & IL lst g 58.1924) J-D} ............ 107 May’97].- Conv 48, Series A....... 1936|/M-N] 102 lu2%s AS Th 1024 101% 102% 
Kan&Hc&Clstst g 58. 1¥o1 w-a) OB. cise. 105% Dee’). Yanuincturing & industria, 
Pocah Con Collier 1st 8 ¢ 58.’57|J-J3} ...... 87 | 88 Sep’U» Allis-CVhalmers 1st 58.....19%6|J - 827% Sale | 82 82% 79% 84% 
Sunday Ureex Co g 58....1944] J J seose mee} 73 Fev'07 Am Ag Uhem Ist ¢ 58..... 1P2rJA-O} luz% Sale |1U2% 102% LUL 4g 103 
Tenn Coal gen 5s......... 1951/J-J| 104 sale [104 =104 1/108 104%]]/Am Cot Ou ext 4498...... 191d/y- 97 75] UT's O74) OH 96's 98 
Tenn Div ist g 6s..... @1917jA-O} 106 ..... 06 Feb’10)....//105%107 ||Am Hide & L ist 81g 68..1V1¥/M-5) 100% Salc [100% 1014s L004 102 
Birm Div ] lst consol 6s..1917)J-J| 106 108 [iu7 Jan‘iv 107 107 Amer Ice Secur deb g 68..1025/A- 72 sale | 72 72 170 72 
Cah C M Co Ist gu g 8.192z/J-D] Lud ...... 10 aM Wil. ...I cease nssive Am Spirits Mtg lst g6s..191:|M-S| 96 Sale | 96 96 95 96 
wintor Vue imet Sn cedae]5-3) <o=-“Gi"|'at Medal] 00 06" ame broad asm geet L'a 28 ae | te Pahl val aN tr 
seeeee * sees ug’0Y con sepees Am Tobacco 40- «eee L944] A- 0 © |104 1v 
Vatron Coai &OColst » 68.1949|/M-S %2TUO0 | VD 100 99 100 4s. pte dons 51) 8- 81 Sale sis 84 16 86% 
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BONDS 
N. Y¥. STOCK EXCHANGE 
WEEK ENDING Fes 25 





¢ enn Co—Guar lst g 498.1921 
Par 10 tered... .......2---1921 
Ig coli trust reg. 1937 
Gears coll tr ser B...1941' 
Tr Co certil’s gn g 398.1916 
Gu 398 tr ctfs C....... ~- 104% 
Gu 398 tr ctfs D..... none 
Guar 16-25 year g 48....10% 
Ci & Mar ist gu g 4'98..195 
Ol & P gen gu g4‘gsser A.’42 
Beries B..ccccccsceces --1942 
Series C 3igs... ook 
Series D 3 ‘gs... ---- LY5U 
Erie & Pitts gu g3‘9s B.1v4U) 
Series C.......0..000eee 194 
Gr KR & lex hr u g 498 1U4 
Pitts Ft W & C lst 7a...191 








A TB. cencceccccccccecces 


1 
2, 
96 TOiwwidicotsivecdsceee A1Y12) 
Pitts Y@ Ash 1st con 58.1927 
PCCG@StLgu4agsA...194u 
Series B guar..... oeeee lL ¥42 
Series C guar..... ooeee LAS 
Series D 4s guar..... --1045 
Series EK 34 guar 5----1 04, 
Series lf 48 guar ...... 1063 
CStL& P lst con g 68.1932 
Pensacola & Ati See L. & Nasi 
Peo & Hast sSeeCUC& StL 
Peo & Pek Un lstg peer 
2a gold 4 ‘gs....... coecel 
Pere Marquette—Hef is.. 1956 
Ch do W ab 08 2...6. cece LISI 
Flot & P M gts... .....1020. 
lst consoi gold 58......193 
Pt Huron Div ist g 68. 1¥sv 
Sag ‘Tus d& H lstgug 48.1931 
PhiB& W See Penn KK 
Philippine Ry 1st 3u-yr 8148’37 
Pitts Cin @ StL Sev koun Co 
Pitts Cleve & ‘Toi seeB&U 


Pitts Ft W & Ch See Penn Co 


Pitts McKees & Y See N'Y Ven 
Pitts Sh & L & ist g 68...1940 
lst consoi gold 58........1943 
Pitts& West seeKb&vU 
eading Co gen g 48.....1907 
hHegistered...... ReMi S 
Jersey Cent Coli g 4s...i051 
Phila & Keud cons 7s...1lvil 
Renaseivxer & Sar See vb e& oy 
Bich & Dan See douti ty 
Rich & Meck See Southern 
Bio Gr West See Ven & Kio Gr 
Roch & Pitts sSeeb R&P 
Rume Wat d& Og sSeeN Y¥ Cont 
Rutiana See N Y Cent 
ag ‘lus &H See Pere Mar 
St5o d& Gr isi let g 4s...104 
St L & Cairo See Mov & Viiw 
8t L& lron Mount See M P 
BtLM Br See’ RRAOLSLL 
St Louis & 8 ¥—cdteng 68.1951 
Generai gold 58.......... 1981 
StL &s PF RR cons g 48..’V6 
Gen 15-2U yr os ......192% 
Southw Div - 58..1047 
Reiunding g 4s8........ iv5d1L! 
KC KtS & bang 68..1l¥Zs5 


KU 8US & M Ky ref g 4s Lyd! 


KC&e MBRE& B lsiguds.ivzy 
Oa’rk & Ch U lst gu ds g.1y13' 
St Louisse See iilimeis Ceonut 
St Ls W ist g 4s bu Cils.iysy 
2d g 48 we bond Cis... pilus 
Consol gola GBiicccneccee -1VSz 
Gray's Pt ‘Ler ist gu g ds iv47 
St Pauli d& Dui see Nor Pacitic 
St P Minn & Man See Gt Nor 
our &@ NOK Pac dee Nol Fac 
SUP @S’XUILY SeeCStPM SU 
SAGA Pass lst gu g4s...1¥43 
Sb @&@wN PF ist sink i x os.iviv 


Sav ¥ & West see Ati Coast Li 


Scioto Vaid N bh see Nor & W 
Seaboard Air Line g 48 ...1v6u 
Coli tr refund g 68 ...... ivll 
Ali-Birm 3u-yrist ¢ 48.6133 
Car Vent lst con g 43...194) 
Hila Ceu & Pen lst Fe os.1l¥ls 
lst land gr ext g 58 ...193U 
Consvi golu 68.........1943 

Ga & Ala Ky lai con 580145 
Ga Car & No lst guy ds lvzy 


seab & Kua 1st 58.......1026 


Sher Sur & So seed Kw 
Su Sp Uca & G dee Ati Coast L 
So Car & Ga See Southern 
Southern Pacitic Co— 
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A-O 
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Gold 48 (Cent Pac Coll). «1949/ J -D 
Registered ...........41049) J -D 
2U-year Conv 43......g102¥|/M.8 

Cent Pac lst rei gu g 4s 1¥4u/ F.a 
Kogistereu............ 1¥4ui/ F-A 


. MOrt guar goid 349s8.. «1 92} J 
Through st L lst gu 48 ’04/A-0 


Gal Har&Sa iat ge 68..1910) F-A 
8.. 


Mex & Pac lstg 


-- LY3SLIM-N 


Gila V G & N lst gu g 68.1924|M-N 
Hous & & W ‘Tl lst g 58.1933iM-N 
ist guar 58 red.......1U83/M-N 
B & 1 C let g 58 int gu..1ys7i\J-J 
Consol g 68 Int guar...191z/A-O 
Gen gold 4s int guar..1921/a-0 
Waco & N W div ists 6s’3u/M-N 


Ad& N W 1st gu g 58....194i 


Morgan’s La & T lst 7s.1¥l38ia.o 


ist gold 68.............1920/ 3-9] 112 
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N. ¥. STOCK EXCHANGE 
Werk ENDING Fes 25 


Perioa 


int’ st 








Range 
Since 


January 1 








107% Keb’10 
112‘9J'ne’v5 
100 Aug’U9 

94 Feb’10 


ili ig Fet'10|-""" 


lu7 Deo’uy 


912, Dec’09 


115 Deo’09 
93% 4'ly 97 


YB1g Dec’Uv 
v7 Feb’10 
102 Oct’uy 


94 Jan’10 


s6 Jan’l10) 
% 99% 10 
37 Jan’ly) 
107% Aug’U6 
“ju 0a eens) 
1u4 ib 


* 


& 
© 


U3 4g 
101% Apr'ov 
cs Sop Uv 
06% May’uy eoce 
4 100% van "10 
= Llu Luv Jan’10 
109 & Nov’uv 





~ 


107 49 Jan “yy! 
12443 Aug’us |... 


Low mass No Low High 
105. Feb’10).... 105 10 
103% Feb’10) 
90s J’ne’06'....| 
90's Feb’10 
97% Feb’10 
90 Jan’l10). 


112 1 


99%! 6) 


= wen'10 . 
168 © 

Ooh Jan ’io 
“ok bl 
1yu's Aug'us 


eoee 


9 79s) ia 
1014s Apr’us 


od 12 


Oot ’0¥ 


veo ’UY) 


Deo’ 
J’ne’ Uy 








Southern Pac Co—( Vontinued 
No of Cal guar g 5s......193 
Ore & Cal ee g 58.1927) 
So Pac ot Ariz lst 68.010) 
So Pac of Cai—ts - 1912 

lst gold 68........ éanso dean 

lst con b0.---001 801 

8 Pacot N ex Let g 6s..1911 

So Pac Coast lst gu 4s ¢.1937 

Tex&N a stg te: 
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Con gold 58...... concede 
so Pac RK yey ref 4s... 1955 
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BOR cdchntiennn 194 
Develop & gen 4s Ser A. 1956 
Mob & Ohio coli tr g 48..1933 
Mem Div lst g 449-58... 1996 
St Louis div lst g 4s....1¥61 
Ala Cen R lat g te... 1913 
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Coil & Greenv ist 6s.....1916 
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Con ist gold 58........1966 
E Ten reor lien g 58..... i085 
Ga Midiand lst 3s. ......1946 
Ga Pac Ky let g s......1922 
Knox & Ohio 1st g 6s...1925 
“ov & Bir prior en g 68 1945 

Mortgage goid 4s...... 1046 
Rich & Van con g ts....1915 

Deb 5s stam G..-snceed 1927 
Rich & Meck ist g 48...1¥43 
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75 Oct ’vd).... 


on nae pee 





So Uar & Ga ist g 68....1¥1¥ 


Virginia Mid ser U senoas 7 ¥1u|M- 


Series D 4-58.. 





Guar stamped... 
W O & W istcy gu “4s..1924 
Weat N OC lat rey 6s..1914 
S&N Ala SeelL 
Spokaue Internat lstg 5s 1965 
‘kl OL A OL St uo ist g 4498... 1¥sY 
ist con goid $s... 154-144 
Gen refund sf g 48......1953 
StL M Bge Ter gu g 58.1930) 
‘lexd& NU See So Pac Uo 
‘Tex @ Pac lst goid 58.....4000 
2u Le iN© 68......2....g2U0U 
iv B i. ist g 5s8.....1941 
W Min Wa& N W lstguds’Ju 
Toi & U U lat g 58.........1035 
Western Div ist g 6s...1935 
— ry! gr 56...cccccceL VSS 
ist - 48....199U) 
wor. P ny W 1st 48....1917 
Toil st Ld Sr fen g 318-1926 
wre smile oe LYS 
tr 45 g S Gor A..2200.1917 
Tor Ham & Bui ist g 48.4194 
U ister & Dei lst con g 6s 1¥zs 
ist refund g 48.......1952 
Un Pac KK & i gr g 48...1947 
Rogisvered.............1947 
20-yT conv 4s... » 
lst & ref 4s..... oe ceceee GZUUS) 
Ure Ky & Nav con g 48.1946 
Ure short Line lst g 6s..l¥z2 
ist cousol g 58.........1946 
Guar retund 48........10929 
Keogistered....... 
Utan & Nor gold 68..1¥26 
miNJ KBR & CUO See Pa KK 
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ora Cruz &Pist gu 4‘gslvs4d 
Ver Vailndd W sec Mo¥ 
Virginia Mid See South Ky 
Va @ Southw’t lst gu 58.2003 
ist cons 5-year d8......19538 
W abash 1st guid 58.....lusy 
2d goid $s...........103Y 
Veventure series B .....193¥ 
ist Len equip s fd g 58..1¥21 
ist Len 5U yr g term 48.1954 
ist ref and ext g 4s ....1956 
Det & Cn xt lst g 68..i941 
Des Muin Div lst g 4s.. lus 
Om Div lst g 3498...... -lv4al 
Toi & Ch Diy lat g 48... 1l¥4i 
Wab Pitts Term lst g 48.1¥54 
Trust Vo certis 





au gold OB. ccanoccocedscegl SOE ; 


Trust vo certis.. eceeeee +e eee 
& W 


Wash Lermi lst gu 5 ‘9s8..1945 
West Maryland lst g 4s...1952 
Gen & CuDV g 43 ........ 1952 
Trust Co certis.............. 
W Va Count & & a> vii 
West N X¥ @& Pa latg -l¥si 
Gen gold 48..............104%8 
Lnoome 68..............d1943 
West NoCar See South Ky 
Wueel’g & L E lstg yor ~ 
Wheel Div lst gold 58..1¥25 


xten & imp goid 65...1980) 


R& 1st Consul 48.... ....1¥4¥ 
2U-year equip sf 58 ...1922 
Wilkes @ Mast See Erie 
Wii @& Sloux # sSeestP MSM 


Wis Cent 6U-yr lat gen 48 1940 


112 Oct ’U0).... 
10382 Deo'vs}... 
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Manutncturing & Industrial 


Armour &Uo Istreal est 4 \s’39} J.D! 


Beth Steel lst ext si 58.. byze 
Ceut Leather 20-year g 58.1925 
Corn Prod Ret sf g 58....193; 
Distu Sec Cor conv 1st g 58.27 
@en wWiectric ued g 3498... 1¥4y 

10-yr g deb 5s............ vit 
Int Paper Co lst con g és. 1Yle 

Consol conv st g 5s8..... 1935 
[nt St Pump ists f ds....19zy 
Lackaw Steel ist g 48....1925 
N Y Air sSrake lst conv 6s ’z8 
Republ & 3S lst & coltr 58.1934 
Union Bag & P 1st si 58..193c 
U 3 Death Vo sided gis..1¥1y 
Us kKealty & Iconvdeb g5s'24 
US Red & Ref 1st st g 68.1931 
U i) |S Rubber 10-yr coli tr 68.718 
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99's 99% 
94% Feb'10 
73% 74 
$2 Jan’l10 
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95 Feb’10}. 
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38 Jan ’10 
1038's 
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Manutacturing & Industrial 
U > steel on coup .41963 
Si 10-60 y reg oA 1908 
Va-Car Chem let 6-yr 53 1923 
Westinghouse EK & Mist ds ’31 
Jliscetinnevus 

Adams Ex coi ir g 4s......1943 
sush Terminal lst 4s. ...1952 
Consol 5s8............ . 1955 
ChicJcod& t Yard col g 58.1v15 
Det M & M ld gr incomes..1911 
instit for Irrig Wks 48 194% 
Int Mercan Marine 48..192z 
int a lst s f 68.1924 
is | de Ship & D Disdilvyu 
k 50-yr lst Nenes tt | 
Providence Sec deb 4s.. ..1957 
Provident Loan Soc 444s. 1931 
3 Yuba Wat Co con g 6s..192% 
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OHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 
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i 
STOCK S—HIGHEST AND LOWEST SALE PRICES STOCKS Range jor Range Jor Previous Yeas 
of the CHICAGO STOCK Year 1910 (1909). 
Saturday Monday Tuesday , Wednesday , Thursday Friday Week EXCHANGE 
Feb. 19. Feb, 21. Feb 22 Feb. 23. Feb. 24, Feb. 25. | Shares Lowest Highest Lowes Highest 
‘ Railr 
*175 195 |*170 195 H *170 195 Last Sale|185  Dec'09| ..../Chicago Cit ree Saves iii Dieudibdscabesoms da 180 Mch| 190 Feb 
*21g 3 *27g 3 ‘ *3 314; Last Sale|3 Feb’10} ....|Chicago & Oak oe 24 Jan 5 3lp Jan 26 llp Oct 4 Jan 
*6 71 *6 ver) ‘ *6 var) Last Sale|7 Fen’i0| ....}. DO. pret socdsns« 10 Jan 4 Zig Jan 7 5 Oct 15 Jan 
*105 10634/*100 10612 : *100 1061g/#100 10612] 106 106 1/Chic Rys part ctf “1"...| 106. dan 25) 109 Jan 3|| 9773 Dec | lvls J’ly 
*30 32 30 32 ' 314 32 33 35 34 341g 470|Chic Rys part ctf‘ 2"...| 28l2Feb 38) 36 Jan 3 380 Dec; 45% Jan 
*12 15 | *12 15 ; *12 15 Last Sale|10 Feb’10| ..-./Chic Rys part ctf “3"...}. 10 Feb 4} 16 Jan 10 101g Dec} 30 Jan 
*8 10 *s 10 ‘ *8 10 Last Sale|8 Feb’10} ..../Chic Rys part ctf ‘‘4” 33 8 Feb 8 9g Jan 6 8 Dec 13lg Jan 
*3lg 4g] *8lg  4ig ' *3lp 41g] Last Sale|4 Feb’10} ...-|Chicago Subway... . 0 3% Feb 2) 5 Jan 15 844 Dec} 29l44, Jan 
*28 30 | *28 30 : *28 30 Last Sale|30 Feb’10| ...- mane eh A iv « Liz=t100 Feb 3} 39 Jan 6 30 Dec 62 J'ly 
65 69 |*65 69 t *68 6914] Last Salel69 Feb’l0} ~.--| Do pref ........ 69 Feb17} 73 Jan 7|| 78 Dec] 86le May 
*16 16lo] #16 16le ; *16 161g) Last Sale\17 Jan’10} ..-- Metropol W Ss Hiev=-2100 16 Jan 14; 17 Jan 4j/} 15g Sep | 19!2 Dee 
*51 53 *51 53 § *51 53 51 51 *51 53 CE A eww 51 Feb 7| 56 Jan 5 47 Jan 59 Deo 
*16 17 }*16 #417 Hq *16 17 Last Sale\18 Dec’09) ..-- Northwestern Bley 222100 enwtbbnadhivaduwatie mabe 17 Nov} 25 May 
*60 67 | *60 67 ‘ *60 67 Last Sale|70 Aug’09| ~-... pret becwane Pe etka tuiidsdblastbbsgeuess 63 Jan| 73 May 
521g 52lg] #5212 53 : 52lg 52lg} 52 52 | 52 53 415 South Side Elevated_-100|""50ig Feb 9)" S5i2Jan §|| 50 Jan| 61 May 
3214 325g} 31 3lle : 313g 31lp| 3138, 32 317g 321g] 1,325|Streets W Stable C L_100] 29 Feb 8] 54%gJan 3/| 2944 Apr| 54!- Deo 
*92 100 | *92 100 ' 2 Last Sale|100 Feb’ o-<-- DO PTlscuccs..- 100! 90 Feb 2! 104 Jan ¢ Fe 108 Deo 
' ne 
Miscellaneous ~ 
113g 113%] 118, 118 1 113g 115g] 11lo I1llo} 115g 115, 675| America aK ay auede --100} 1014 Feb 3] 135s Jan 10 77, Jan 154 Nov 
765g 765s) 76le 76le2 ; 7683 7633) 7634 7634) 77 77 650} Do pre sbuoscane 00; 724 Feb 8} 82 Jan 4 71% Jan 86 J’ne 
. rr? Sea ' *214 ....| Last Sale|225l4 Oct’09| -~... Sa Hadiater~ 7190 Wedd chivdésichwlubionass 200 Jan | 22514 Oct 
WEE > -cigon PPD s lapat : Wie .. ahve Last Salei\i30 Jan’l0) .-...- refic. dese. 00; 130 Jan 26) 130 Jan 26}|/ 126 Jan} 132 J'ly 
*73 77 *73 77 "3 *75 77 Last Sale\72 Feb’10} ..-- Amer snippiliding~7100 72 Feb 7| 78% Jan 5 541, Apr 8llg Dee 
*1107s 111 1107, 1107s 2 *1107g 111. [#110 111 |*1107% 111 15} Do EES ae. 110% Feb ; 112 Jan 1l}j} 101 Feb/ 112 Sep 
*13634 13712) 1377, 137% x 1417g 1417g|*141 143 14llp 141le 225) Amer Telep & Teleg..... 135 Feb 1417, Feb 2 139 Aug! 145 Noy 
aan’ Kéaak ecbils Addh a ---- ----| Last Salejlg June’09} _..-. oF (A) & Co..... LO a PE ee ee lg J'ne 1 Jan 
x ‘sie {cin Last Sale|i4  June’09) .... B at beksecsnd | he FR SESS emmy lg May 56 Jan 
= 35 35 | #385 37 | *35 37 1:3 Booth apart com....| 33 Feb 4) 30%Jan 5 10 May| 40 Deo 
ma *63 «65 Last Sale|6434 Feb’l0| -.-.| Do pref......._- 22. 60 Feb 7| 74 Jan 4/| 48 J’ne| 7512 Deo 
m *541p 55 Last Sale|55 Feb’10|  ..../Cal & Cine Canal & D.100| 50 Jani} 55 Feb17 5114 Jan 58 Apr 
Z *1 lig} Last Sale}1 Feb’10} ~.../Chic Brew’g & Malt’g.... 1 Feb 4 1 Feb 4 1 Apr 1 A 
*2 3 TA Re OCG ocak. 0 Pent nbc siden kbdick ive dil céskedingooe 2ig Apr 212 Nov 
401g 4673] 4573 47 44 443,| 2,113/Chic Pneumatic. Tool_100} 381g Jan 20} 47 Feb 11 20 Mch;} 42 Deo 
13114 13114|#131 132 | 132 132 327|Chicago Telephone... -100 12712 Feb 9/| 137 Jan 3/| 127 Jan| 140 Sep 
g Baa Te RB i eet te trp! ute eatiimeiges Enea foto rage 
152 152 |*150 152 15014 15014 25|Chic Title & Trust...100) 14212 Jan 21} 154 9}| 117 Jan | 152 Oot 
g 11612 117 | 11612 11612} 11612 11612) 204/Commonw’th-Edison.100/ 113 Feb 9] 121!gJan 11|| 107 Jan] 121!o J'ly 
E TE EN Last Sale}l8g_ Feb’l10} ....| Do od ie aie cael lly Jan 26 EE EE FRR tS Se 
- wad” anes “ae. ae 181s 7 200|Corn Pro = “Co A aes 17i2 Feb 4) 22%Jan 8 l7ig Feb | 25lg A 
' sidan: *sadaib Last Sate|s61, Oct’ dhe sial Do TIRES, ARES EMA ESOS, LE 70l4 Mch!| 88le Ma 
; 1047, 105 | 105 105 | 1047, 105lg 260) Diamond Staten? janme oni 100; 102 Feb 9| 127 Jan 6]/ 117 Jan/| 1303; Aug 
‘ 791g 80 79 7912} *78 79lo 142|Ilinois Brick........ 75 Jan 5) 85leJan 3 38 Jan 88l2 Deo 
H #43 «....| Last Sale|45 Feb’10} -...|/Masonic Tempie.......-. 45 Feb 7| 46 Jan 7 43 Jan| 47 Sep 
: ---- ----| Last Salej2ig June’07| -.-.. as Ee PONE neal adunepech odd ey ckdenencsd iccssedgeeslescsets ion 
t *18 20 Last Sale|20 Nov’09| -.- CF ERE, ROSETTE © SRT 20 Nov| 21 J’ne 
; 110 110 }*108 112 109 lll 38 National Biscuit... 100} 105 Feb 5} 115 Jan 7 977, Jan | 119l4 Sep 
‘ *121 123 |*120 122 Pig 123 16} Do _ eee 00} 12114 Jan 25) 125 Jan 18)]| 118144 Feb/| 130 Sep 
: 107 107 | 104 107 1071 3 334) National Carbon.___. 100; 104 Feb 24) 112 Jan 7 82 Jan | 108!2 Deo 
' *118 1181 Last Sale 116% Feb’1 pn Do ae 100} 112 Febi0} 118 Jan 28]/ 110 Jan] 124 Noy 
; 11012 11012} 11014 11014] 110%, 111 565 ah s Gas L&Coke.100| 106!2 Feb 3| 11534 Jan 3/| 102 Jan/| 119%, Au 
' sae sah Last Sale|11-16 Mch’09| - SES SPEER ES eens lp Feb 1 Me 
} 15812 16034] 161 1631p] 16314 165 4,924 Sears Roebuck com..100) 148 Feb 7| 1654%Jan 3 55 Jan | 169! Deo 
i 120 120 |*120 121 120 121 155 oO Sg ES 00} 1193s Feb 14] 12114 Jan 13)]| 101 Jan | 1213; Oct 
; 10534 10612] 10512 10612} 106 106 1,226) Swift & 4 hs inch ve Gh ann ae 100; 10112 Jan 25} 1095g Jan 8}} 100lo Jan | 11414 Aug 
Hy ‘hie -onnok saan Feb’ ae ll ee Caen © a ee 6 Feb; 20 Jan 
H 1 186 |*183 186 | 184 185 167| The ‘Quaker Oats vee, 162 Jan 13; 186 Feb.9/| 119 Jan| 162 Deo 
: 105 105 /*10412 105 | 105 105 443] DO PG ncceense 104 Jan 18} 106 Jan 6 98lo Jan | 105 Deo 
’ eens eecel SUN pee6 ABP. oice Unit. Box Ba & P Co. 100 Sa ara 5s Feb 153 Mch 
; ae as Last Sale|3 Apr’09} __.. Do EE Pa T LEER 214 Feb slg Mch 
' Pe me ee Do pret cedeanne EN op tiittnabict adhwidewmnamaid 334 Mch le Jan 
; *103, lle} 101g 10!2} 103, 11 175 SP  acans atotimes 10!9 Feb 3] 153g Jan 1012 Mch| 20 Nov 
' *18 20 Last Salei20ig Jan’l0; ....Western Stone...... 10 l6loJan 3! 22 Jan 10 15 Feb 25 Mech 
—— 
s ” 
Chicago Bond Record Chicago Banks and ‘Irust Companies 
BONDS Outsiand- | Surpus Dtvidend Record 
CHICAGO STOCK Inter- Price W cek’s B'ds NAME ing and 
EXCHANGE est Friday Range or Soild Sor Stock — In in jPer-| Last Paté 
Week ending Feb. 25 Pe Feb 25 Last Sale Year 1910 t 1908 | 1909 | tod *% 
Bic Ask| Low High\| No. |\Low High|jCalumet National..... $100,000 $39,126 6 6 An |Dec '09,6 
Amer Strawb'd ist 6s.1911]/F - Aj .... .... ae ee ere ee CA aww da bia 500,000 196, 10 10 j JJ jJan ad § 
Armour & 4%s_..1939}J - 192% Sale| 9234 93 Y21lg Yale mmercial Nationa!l__| 7,000,000) 3,518,161] w12 ull j...-|Jan ‘10, 
Aurora Elgin&Chic 5.1941/A - Of .... J... shee énadbiaaith- anda ated Sontineneal National__| 9,000,000] 4,973,133 8 8 Jan ‘10, 2g 
Cal & So Chic Ry Corn Exchange National| 3,000,000] 5,143,948] 12 12 |QJ|Jan ‘10,4 
«eae 927/F - nan cond San PUP eke 2éta ince Drexel State. ......... 200,000 21,411 6 9 A-O/Oct °09, 5 
Av &FG (StL) 68 '14J - # .... LLL. SOBs Cece ecco ince Drovers’ Dep National. 600,000 400,438 9 10 |QJ|Jan ‘10, 2ig 
hic. Board of Trade 4s1927J - TH -... _-.. sg Se | Sea Englewood State.....- 200,000 31,230, 6 6 |Q-J \Jan ‘10, lig 
Chi City Ry 5s...1927|F - Aj 1031g Sale| 1031g 10314] 34/| 1027, 10314 ]] First National_..___-- 8,000,000] 8,441,395} 12 128 |Q-M| Dec 31'09,39 
Chic Consoi Br & Mit 6s_../J - B 2... 2... 103 Apr’04/...-|/ .... -..- |] First Nat Englewood_--/ 150,000) 167,631) 10 10 |Q-M/Dec31°09, 21g 
Chic Consoi Trac 4%s 19393 - ween one-| 50 Apr’O9}_..-/| --.. .... }]| Foreman Bros B’k’g Co_| 1,000,000} 517,489 Privjate Bajnk | __..___.. 
Chic Auditorium 1st5si929|F - Aj... J.L. 963, Jan’06}....]/ .... .... ous Dearborn National] 1,000,000} 368,394 8 8 |Q-J |Dec31°09,2- 
Chic Dock Co 1st 4s__1929]A - ARCS, SPEEA! ey et Kmtiminesstl eace™ caco te Ieee. wk 500,000 145,105 5 5 J-J |Dec31’09, 21g 
Chic Jc RR ist M g 58_1945M - Cner* ahiae One RT ae a et Hibernian B’k’g Ass’n__}| 1,500,000 837,604 8 8 }Q-J |Dec31°09,2 
Chic No Shore Elec 6s.1912}A - ELS ae ae ER Rare ay Kaspar State Bank....| 200,000} 113,730) 10 10 | J-J }san “10, 20 
Chic Pne [lool 1st 5s_a1921]J - 8614 8614 Feb’l0}...-|| 841g 8614 ]| Live Stock Exch’ge Nat] 1,250,000)  474,665/10+2 10 {Q-M/Dec31' 09 2g 
Chie By 6.55. ccuese 1927|F - Aj 100%, 101 101 101 22|| 10034 10133 }] Monroe National__-_-__-. 300,000 64,51 4 4 }Q-FiFeb ’10.1 
Chic Rys 4-5s series “A”|A - Of -.-. ----| 95lg Jan’10|-.--|| 95!g v5ig |] Nat Bank of Republic._| 2,000,000) 1,173,262} 8 8 | Q-J | Dec31’09,2 
Chic t:ys 4-5s series “B’’|J - D} 4 Sale| 84 84 46|| 84 86 National City.......-- 1,500,000; 517,476 3 6 {QJlJan “10. lg 
Chic kiys 4-5s series “C"|F - Aj] .... 91%) 91 91 luj} 91 gi National Produce... ...-. 250,000 73,884] .... 3 | Q-J |Dec31’09,1 
Chic Rys coll 6s_..1913/F - A] 101 101lg] 101g 101lg 5|| 10034 1011g |] North Avenue State_..| 200,000 50,000 2i¢ 544} QJ |Jan ‘10, llg 
Chic Rys Fund 6s..1913jF - A} .... ..__| 101s July’09 ----|| -... -...]| North Side State Sav’gs 50,000 18,599 6 6 |Q-JlJan '10, lig 
Chic Rys Tem Ctfs ist 53f-____ $1005, Sale| 1 10034} 25]! 1005, 1003; |] North West State_.--- 200,000 7,776) ---. | -.-. | Q-J jJan15°10,1 
Chic lk 1 & P RR 4s_.2004M- NY ___. LLL. 66lo Aug’083}_-..]} _...  .-- People’s Stk Yds State_ 300,000 §2,153|Beg. Djus. No|v’0U/ v.89, p.1320 
Collat trust g 5s._.19135)M - a calls aiee Glo July'OSi....0) 22 cn. Prairie National......- 250,000 TB BOO came | cscs [sscdl 26S ce 
Chic Telephone 5s.__.1923\J - 10314 Sale| 10314 10314] 10/| 103 10314 |] Prairie State......-..- 500,000 56,062 8 6 |Q-M) bec31’09, lig 
Commonw-Edison 5s.1943/M - 5 1025s Sale} 1025g 10253] 10}| 1028, 1027 patway Exchange...-| 250,000 13,995} 2 | None}..--|Jan ’08, 2 
Chic Edison deb See © 608 us ote Ti ae i | ee | eit! Co Oe TS 300,000} 169,511) -... 14] ----}Dees1’09 lls 
ist ¢ 5s....July 1926/A - Q] 10y  _...1 100 Feb’ivj_.--|| 100 100! South Chicago Savings. 200,000 82,000 j 6 |QJ\jJan 10,11 
Debenture 5s_...1920/M- S} ..-5 ___. Site GOR coud) Skeds udkc South Side State-...-- 200,000 3,017|Beg. bjus. Sepjt.’09/V. 89, p. ‘gif 
Commonw Elect 5sb1943)M - Sq LU2ig 16212] 10212 1021» 10214 1023, |] State Bank of t Chicago... 1,500,000] 1,609,465] 11 12 |Q-J|jan *10,3 
Tilinois ‘Tunnel 5s.._.1928]J -D} i... _.- ie OR, Baereeatiaie ik: Stock Yards Savings...}| 250,000} 181,135 7 8 |Q-M!Dec31’09, 2 
Kan City Ry & Light Union Bank of Chicago.}| 200,000 37,756 6 6 |M-NIiNov ’09,3 
skids dh rien 1915|M-Nj co... .22.] 961g Dec’Os]....]] .... .... i] Wendell State... .... 50, 6,726 6 | None |Q-M/Dec31’08, llg 
nick’b’ker Ice ist 5s.1928|A - O} Pa, 96 Mech’00)...-)] cc .... American Trust & Savs_| 3,000,000} 187,112 8 6 {| Q-J |July ’09, : 
ke St El—ist 5s...1928|/J3 - J 2 Sale| 82 82 1 82 85 Centra Trust Co of Ill__| 2,000,000 $u9,133 7 7 {QJ |Jan 09; 
Income 5e........ Se POS Coe Shae 16. Marousl... Al scaxa 358 Chicago Sav Bk & Tr_..| 500,000} 107,53 1% 6 {QJ |jan ‘10; iif 
Metr W S‘de El— Chicago Title & Trust...) 5,000,000//1, 319, 160 6 6 {QJ iJan ‘10, ~ 
ist 4s-...........1938/F - A] 82i2 83 | 82% 82%) || 82% 84 || Citizens Trust &Savings| 50, 6,36 4 4 |A-OlOct 09, 2 
ty yo g. 4s....1938)/J - J) -... 80 | 80° Feb’10/....|| 80 80 |} Colonial Trust & Savings! 600.000} 516,493) 8+2 | 8+2 {QJ |Jan ‘10, 21g 
Morris 34..--1939}J - J} 928 Sale| 928 9219} 19]| 923% 9314 || Drovers’ Trust &Savings 200,000 105,055 7% 8 |QJ\Jan ‘10,2 
North West seit iS 4s.1911/M~- S) 95% Sale} 953, 958] 8/| 951g 9614 || Farwell ‘Trust Co___--- 1,500,000) 200,321) -... 3 Jan “10, llg 
No W G-L & Coke Co 5s’28 a. TT «ses sie ) ecineynth,, WR Se First Trust & Savings..| 2,000,000} 3,122,460) __.. 16 |Q-M|Dec31’09, 4 
Ogden Gas og ae RS. 1945|M-N] 92 94 941g = 941g 92lg 941lp |] Guarantee Trust & 200,000 5,680|Incorp jorated |1908| V.87_p.1138 
Pearsons-Taft 5s._... 1916)J - Dj 991g ....] 1003g Mch’09}_.../] --.- —__- arris Trust & Savings_| 1,250,000] 1,213,052 6 914}Q-J |Jan 10, 71g 
S808: scesipnnmonnccass m°-<) O68 | «ecst 08 BTL oe ee Illinois Trust & Savings} 5,000,000) 8,347,424/16+4 |16+4 | ¢ |Feb ‘’10,1 
4.60s Series E......... MsNi 07. -....] 97 Beb'lol....l| .0¢ -&2 Kenwood Trust & Savgs} 200,000 53,59 6 6%|Q-J |Jan ‘10, 1% 
4.060 .... = Re M-N] 98lg ....] 100 Mch’09]_.../| -... —.-- LakeView Trust&Sav; 200,000 36,134 4% 5 |QJjJan ‘10, 1% 
~~ ae L & C ist 68.1943)A-C} .... .._.| 1218, May’09|_-_-|| _... ___. Merchants’ Loan&Tr 3,000,000} 5,502,000] 12 12 |QvVJj|Jan ‘10,3 
pony BY ~---1947|M- $} 10314 Sale] 103 10314 103 10314 MetropolitanTrust &Sav 750,000 255,811 6 6 |QJ\Jan ‘10, llg 
Gnic Gas L&C Ist 581937/J - J) -... 10419] 104 Jnn’1U|_...|| 104 10419 |] Northern Trust Co__._. 500,000) 2,185,362) 8 8 {QJ j|Jan ‘10,2 
Consum Gas ist 58.1936)J - b) 22. ~.. | 10214 Feb’10)___- 10214 10210 |] North-Western Tr&Sav. 200,000 61,040 6 6 | J-J \Jan ‘10,3 
Mut’t Fuel Gas 1st5s1947)M- Nit _... 102 | 10112 Dec’09|__--]| ... _ 2 Pullman Trust & Savgs. 000; 193,882} 8 8 |Q-J \Jan ‘10,2 
South Side Elev 4 }4s.1924)/J - J} 93 93lo} 93 93 927g Sheridan Tr & Sav Bank} 200,000 23,571/Beg. bjus. J’ly|12°0/9 bag eH 
Swift & Co ist g 5s_..1914/J - J) 100 -...] 100 Feb’10}___. 1001g 100% Stockmen's Trust & Sav 200,000 29,037 5 5 |J-J |Jan ‘10, 2lg 
Union El (Loop) 5s..1945/A - OG) -... 92i2/ 88 Nov’09]___-|| _... _._. Union Trust Co... 1,200,000] 1,062,969 8 {|k8+2 |Q-M ec31°09,2 
Union Pacific conv 48.1911 ek) Cats eS nN Berereten re Western Trus > & Savings} 1,000,000} 208,269 6 6 |Q-JjJan ‘10, lg 
United Box Board col 6s‘26/.....) -... -... WOOO! ... Al cdes Sica West Side Tr&SavBank| 200,000 81,797| Began | busine|ss Se|pt 5 1 
General mtge 6s_...... PE cote tance OS MMA woe a Woodlawn Tr&Sav Bani 200,000 41,538 6 6 |Q-JjJan ‘10, lg 
Western Stone Co 5s__1909}A - GC} _.-. LLo- 8512 July’08|__-_|| __.. ~~~- 
Note.—Accrued interest! must! be added tolall Chicago blond prices. 






































* Bid and asked prose, no sales were made on this day. 
institutions. {No > patee Friday: latest price this week. 
Dividends are d Q-J, with extra payments Q-F. 

te Dec 31 1909. wu Stock increased in 1909. 


a Due Dec. 31. 


oD 


ue June, 


k Also 20% in stock, 
sin addition the equivalent of 4% more came from Fi 
v In additioa the cauivalent of 1% came from First Trust & Sav. 


Savings Ban 


rplus to be in 


TJan. 31 (close of business) for national banks and ys 1 (opening of business) for State 
n Ca’ 


re rust & Sa su 


jank. 


nereased 
t As of 


Ik. 
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; Electric Companies Bid |Ask industria! and Miscel Bid | Ask 
Volume of Business at Stock Exchanges lont#iiis.comesies ony cago |ist [com Steamsitp (Lue 
Sing i Lab Ct] 18) [88 |p ates soe Lib 
TRANSACTIONS A't THE NEW YORK STOCK EXCHANGE e Hings , 5 je Crucible Stecl...... Fe 
> , Narragan (Prov) El Co.50/* 90 | ¥3 e Preferred ....... 1 ot anak 
DAILY. WEBELY AND XEARLE. Yeg EH L &Pow Co 100} 6S | 65 |fDavis-Dal ly Copper 60-10 sat] “ia 
PEOESETOG canenceaes 80 | 83 Diamond Match Co.100] 10419/105 
Stocks. Railroad, United Elec o GacdhGen. C0 leases SuPont(ED) deNemPo $08 132 1136 
Week ending &c., State U. 8. ats g “8 48.2000 non HY e Bia ais 135377 <f o| pf 
« 28 b . , Par value. ‘onds. Bonds. Bonds, estern Power com. ‘ é Go 
Feo, 25 1910 Shares B Preferred ........- 100] 4 | Si Bon Mott sa 1088" : i 94 | 97 
PGP sahddncoes 397,213) $34,806,300} $1,652,000 8 eee 8 sig J 9 
igomane sa saaiontidieiesiial j #47,138,000 1,958,500 196,000} ...... Telegraph and Telephous Electric Boat........ 22 | 28 
Tuesday.....--.-.-2 HOLI|DAY e Amer Teleg & Cable.100} 70 | 77 Preferred ......... 60 | 68 
Wednesday .......- 383,859} 33,198,400 3,100,000 yf) ere’ e Central & Amer..100] 118 |120 [{Empire Steel ........ 7 410 
Thursday_....------ 437,038] 39,309,050] 2,623,500] 171,500] $1,000 nes ve a te a = 116 oS Eres, oy she 
“ert ag E ; ‘ 1 ‘ : j m ay e onoont ‘a emical ... 
BUGS acocecnnnanites 536,416} 46,459,100 3,055,500 99,000 1,000 Prab ranklin secar Wan 1% 8 es seg relented on arcae 109 105, 1062 
285,576 389, $557, 2, e Gol Stock Teles. ----}}Goldfie nso! Mines.10} “*7lpj 734 
Total ---2-2-2--=- ae ¢ Northwestern Telog- $0] 105 |--—-uold Hull Copper ...-. 1| .¥14} itp 
i , acific antic... Greene-Cananea ____. 4) lui 
ey Week ending ied, 25. Jan. 1 t be, 25. ePac Telep é& Teleg pt -190 85 95 G uggenhelm Ix for’n 190 00 |.25* 
5 ntic.. e Hackensac ater C 
Exchange. 1910. 1909. 1910. 1909. ehetege mere: ox , Ret g 48°52 op '12.-J-5| 8/7 |... 
mae : Hall Signal Co com..100}] 42 
Stocks—No. shares...| 2,285,576] 4,830,577 39,776,223 29,187,374 a NW Sameetett os] oo | os Pilavane Tobacco Gon -t001 s +. 
Par value .....--.- $200,907,850/$442,001,975| $3,614,614,050) $2,811,746,775 N Y & E R Ferry stk_100| 30 | 35 Preferred ...._____ 100} ~=8 | 12 
eee: ~~ aegimmmman — site $61,900 $10, ist Ss 1922__..._. -N| 60 | 65 fist ¢ $s June i 732- -b 6: | 70 
7 NY &Hob 5s May '46_J-D} 9 99 ecker-Jones-Jewe l 
Government bonds_.. $2,000 $1,000 $68,000 $120,000)|" ‘Hob Fy 1st 5s 1946 M-N| 103 |107 ist 68 1922__.____ M-S} 105 }io9 
State bonds --.-..... 557,500 963,500 7,132,000 7,988,600|| vy & NJ 5s 1946__..J-J| 96 |100 [}Her’g-Hall-Mar, new.100} %u | 40 
RR. and misc. bonds.| 12,389,500] 26,464,500} 140,610,500) — 238,976,500||;o¢h & 23d Sts Ferry.i00| 40 |..-.WHoboken Land & Imp 100 te Sal 
m ee 2 O58 BeGsesdsdancua Ni 99s} Le 
Total bonds __....- $12,949,000] $26,429,000’ _$147,810,500! $247,085,100)/, jen Fe —F stock-100 po Ly Houston Vii_......... 100 74 7a 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA e ist Ss 1920... - a ee Bee me teroe= tee aah hte 
XCHANGES. 4 110 
Short-Term Notes e Ingersoll-Rand com.100} 90 | _.., 
gt Am Cig ser A 4s 11_.M Sj 981s] 985, e Preferred ....... , eB aes 
Boston. Philadelphia. Ser B 4s Mch Fay "12 M-S| 9634] 973 Internat’! Bank’g Co_100/ 100 1115 
Week ending Atian Coast L 5s '10.M-S}| 100 |1003g}/Internat’! Mer Mar—See Sjtk Ex) list 
-"e», 25 1910. Listed { Unlisted Bond Listed | Uniisied Bond Bethieh Steel 6s °14..M-Nj 994/100 [jinternational Nicke!l..100} 145 [150 
} sharer.| shares. sales. shares. | shares. sales. Cin Ham & D 43 1913_J-J] 9712} 984 PUIG nncasscses 100} 89 | 91 
CCC & St L 5s, June ‘11} 100%4)101l, 1st g 5s 1932__..._ A-O el 93 
Datereay.. .dsestsecda 13,985 6,173 $26,000 17,458 5,116 $46,200||tiudson Companies— International Sait._..100 5 7 
pO RE 18,219 12,006 . 27,196 5,923 48,400 6s Oct 15 1911 -...A-O} 9912/10Ule ist g 5s 1951_..... A-O 45 
TEMOES cb ckconde HOLI|DAY. Interb R T g 6s 1911_M-N 102% 103igfInternational Silver..100| 20 | ¢ 
Wednesday.........- 18,409 24,898 90,000 19,607 4,642 91,300||K C Ry &Light 6s ’12.M-S} 9714) 98 Preferred ......... 108 1113 
, | eae 35,123 14,300 42,000 17,364 5,331 41,200||Lack Steel 5s ¢ 1910. M-S| 997g)100!g ist 63 1948______. J-D} 1101211113 
ONIN Si visi ctiadiernseed 24,550] 18,698 75,000} 12,777 4,768 47,600||Minn & St L g 5s °11_F-A| 991/100 }jInternat Smelt & Refg 100} 140 /160 
éeN Y C Lines Eq 5s 10-27)6 4.35/4.20 [| internat Time Record. pe 72 | 80 
ee tee 110, 286 74,075| $269,000 94,402 25,780) $274,700 N YNH & H 5s '10-’12} 100 j102 4. eee eee Gukdh stow 
. : Pe RR bs Mons 10. ee 100" 10012 aan ote te 1930 a Co 101 }1011 
. 7 a > .M- = 4 sts g 5s bi ad 2 
Qutside Securities St L & San Frg 5811. J-J| 99!2|100 ||Lackawanna Steel_-.100] 48 | 50 
South Hy be 18h EAA] Bete] 9834|| Debss 1915 Cw) OLMcS] dela] veal 
ry ry ” ss ju y s ooI- 2 4 e w ere "4 4 
All bond prices are now “and interest’ exceyt where marked Tidewater 6s, 1913 guat| 1015|102%4 Lanst Monot’ pe (new)100} 85 | 90 
West Telep & T 5s 12 fA 9933] 993;||Lawyers’ Mtge Co... 255 (265 
Street Railways Bid | Ask Street Railways Bid | Ask ||Westingh’e EL&M 6s ipi0 10033] 10034) |e Le “Se Wilkes-B Coal 50} ...-].... 
New York Ciy Pub Serv Corp N J (Con) e Lorillard (P) pref...100} 125 |... 
Biecck St & Fu: F stk.100} 15 | 22 Cons Tract of N J_.100} 75 | 76 Railroad Madison Sq Garden_.100]  .... 
e ist mtge 4s 1950_J-J| 60 | 70 ist 5s sees. os abi J-D} 10334) 10419||\e Chic Gt Wcom tr ctfs\See|Stock| Exc|| 2d 6s 1919_._-_.. M-Ni cencl cee 
e B & 7th Ave stk..100} 125 |140 New’k PasRy 5s ‘30 J-J| 10712}108!5 ePreferred tr ctfs.. list Manhattan Transit_.. 20] 183} Ll 
d mtge 5s 1914._J-J}| Qslo| 997 Rapid Tran Se Ry--100 240 |250 |iChic Peo & St L— Monongahela R Coal... eS fT. 
Con 5s 1943—See Stock} Exc | list 1st 58 1921..... a eee Prior lien g4 34s’30. M-Sj7 89 | 91 Preferrea .......... 83 | cco 
B’way Sur: 1st 5s gu 1924) 102 [105 JC Hob & Paterson — Con mtg g 5s 1930__J-J|7 53 | 60 ||Mort gage Bond Co._..100] 1u8 [113 
eCent’| Crosst’n stk..100} ....] 2. 4s g¢ 1949._... M-N/ 76i2] 7712|| Income 5s, July 1930__|/ ..... 5 ||Nat Bank of Cuba___.100} 98!2 100 
é ist mtge 6s 1922._M-Nj; 8u | 95 So J Gas Ei & Trac.100] 135 |140 |iChicago Subway___ - 100 3 310]; Nat'l Surety... 2 a 32 1240 
eCen Pk N & E Rstk.100) 30 | 50 Gu g 5s 1953.._.M-S| 99 |100 |[Ft W & Den Cr ge rng 9712|102 || Nevada Cons’d Cop 5] *2284/ 23 
eChr’t’'r & 10th St stk 100) 80 | 90 No Hud ng Ry 68'14 ;. J} 103 [107 ||}Kansas City Sou 5s Apr 1 Nev-Utah Min & Sm. 10] *l| Lg 
Col & 9th Ave 5s See Stock} Exc |list sz re 102 [105 Re Stock Exchliange {list |je New Central Coal_.. 20} 30 | 60 
Dry DEB & B— Ext is 13317777 98 |101 ||Nat Rys of Mexico—See Sit Exc] list |;NYAir Brake 6s—See Stk} Exc | list 
e ist gold 5s 1932__J-D] 9712/100 Pat City con 6s '31_J-D} 115 [118 ||North’n Securities Stubs_| 108 [112 |'N Y Biscuit 6s 1911_M-S} 100 |... 
e Scrip 5s 1914_.._F-Al7 45 | 50 2d 6s opt 1914__A-O0} 100 |____||Pitts Bess & L E_..... 50] *32 | 36 [le New York Dock. ..-100 30 | 40 
Eighth Avenue stock.100} 250 |300 |/So Side El (Chic)—See Chiicago |list ee go re 50] #6912] 7312|| e Preferred __.___. 100] 82 | 85 
eScrip 6s 1914_.._F-Aly 95 |100 |/Syracuse R - 5s °46__M-S/ 102 [105 [je Railroad Securities Co— N Y Mtge & Security.100} 220 |225 
e42d & Gr St F’y stk_.100} 200 /22u |)Trent P & H 5s 1943_J-D/ v5 |... Ili C stk tr ctfs ser A’'52] 90 |...-||N Y Transportation.. 20] *5 7 
42d St M & St N Ave.100/ -.../._..||United Rys of St L— Seaboard Company— Niles-Bem-Pond com.i00' 98 |102 
e ist mtge 6s 1910_M-S} 98 |luU Com vot tr Aon 1719] 191 ist preferred... 100} 75 | 80 cnn Om Mines_..... 5{ *10l4| 101g 
2d income 6s 1915_J-J|/ 50 |.._.|| e Preferred -...._. 6834] 691s3!| Com & 2d prei—See Bal/t Exc} list 3, 10} *4 Alg 
Inter-Met—See Stk Exchlange {list Gen 4s 1934—See Stock Exc jlist ;|Seaboard Air Line— e > Ontarie PSiver Dee ilaceal 100} 3 3le 
Lex Av & PavF 5s See Stk} xe jlist || UnitRys San Fran See Stk} Exc |list Coll 5s ext May ’11.M-S} 99 | 991s)/Otis Elevator com....100} 52 | 54 
Metropol St Ry—See Stk} Exc jlist |} Wash Ry & El Co....100} 4714] 39 ||/West Pac Ist is %33-"M-S 971g] 978g eS me) a ee 100} 99 {100 
Ninth Avenue stock..100}] 160 j170 ee eS 00} 8714) 89 ——_ Brewing... = *2214/ 23 
Second Avenue stock.100} 14 | 18 ET J-D} 85 | 86 Industrial and Miscel. | | || Preferred _....-... _ a 2 
e ist M 5s’0Vext’lu M-N/ 99!2/ 10014 ‘ Adams infos 4s 1947 J- = 7 9384] 9414 Pittsburgh Coai— See stk Exc jlist 
Consol 5s 1948_...F-Al7 55 | 60 Gas Securit‘es Ahmeek Mining......- 5/#200 {220 Pages Coe Rie 8 100} 70 | 72 
Sixth Avenue stock__.100} lus j118 Alliance Realty aes ido 115 {120 ref | Ea 100} 84 | 88 
Sou Boulev 5s 1945_..J-J} 60 | 85 New York American Book.....- 100} 150 |160 ||Pratt & Whitney pref. ‘= 101 |103 
So Fer ist 5s 1919...A-O} 88 | 92 ||Cent Un Gas 5s 1927 _J-J| 100 |101!2||American Brass______ 00] 118 |122 ||/Producers Oil___.._. 140 /|150 
Third Ee Stock} Exc jlist ||Con Gas (N Y)—See Stk} Exc t ee Chicle com. Hy 220 |225 ||Realty Assoc (Bkiyn)—. 100 3i20 (125 
Tarry P & M 5s 1928]7 50 | 8U |je Mutual Gas_______. 100) 150 [| .... Peterwred .......s- 102 |106 ||/Royal Bak Powd com_100] 175 | __.. 
YhewStRRse 1946 A-UO| 70 | 80 ||\New Amsterdam Gas— Am Graphophone com 100 aime Oe fe, ine ee 109 (112 
28th & 29th Sts 5s 96 A-O}; 15 | 26 1st consol 5s 1948__J-J} 100 [100ts|| Preferred __._....-. 1 26 ||Safcty Car Heat & Lt.1 128 /133 
e Twenty-third St stk_100] 200 {220 ||NY &ERGas Ist 5s ‘44 J- J} 103 [105 Auae , 7 EE RRR 0} 141 1143 ||Seneca Mining. .... Sae EN 
Union Ry ist 5s 1943_F-A] 1l0013}101!o]/ Consol 5s 1945___.- 97 |109 ||Am Malting 6s 1914._J-D} 102 [104 Singer pe Pee 1 ee 
Westchest ist 5s °43 J-J} 65 | 75 ||IN Y & Richmond Gas. 100 32 | 42 ||Amer Press c’'n..100} 95 100 uth Iron & S com _.10) 20 | 22 
NY & WestchesterL’ht’g— war > i + gece new—<See S|tk Ex/jlist Preferred .4..6<<ce 1 45 | 50 
Brooklyn Deb g 5s 1954 guar_J-J/ 101 {103!g|| 6s 1935_.______.__ 102 }105 ||Standard Cordage_...1 ly 5g 
Atlan Avenue RR— Nor Un 1st 5s 1927_. 98 {101 Deb” oe | AS F-A 73 | 74 ist M g 5s ’31 red_A- 18 | 22 
Con 5s g 1931_._.-. A-O} 98 {101 jie Standard Gas com__100} n40 | 60 |/American Surety___._ 50] 225 [285 Adjust M 5s Apri1938/ 2!:| slg 
BB & W E 5s 1933_-A-O} 97 {102 e Preferred ....... n65 | 80 ||Amerioan Thread pref 5] *43,) 51!4||Standard Couplercom 100} 31 | __.. 
Brooklyn City Stock. =18 ----|190 ist 58 1930... .. M-N} 102 {106 ||Am Tobacco Co com..100] 402 (405 Preferred .....-... 100] 100 | LL. 
Con 5s—Sce Stk Exchjange |list Amer Typefders com.100} 45 | 48 |/Standard Milling Co..100} 16 | 19 
Bkin Hgts 1st 5s 1941 tee O} 97 102 Other Cities Preferred ......... 100 }102 || Pre’erred _...._... 53 56 
Bkin Queens Co & S Am Gas & Elec com... 50} *46 | 48 Deb g 6s 1939_..-M-N/| 99 [100 1st 5s 1930... 83 | 87 
é ist g 5s ’41 0 ie 3-3 98 {10012|} Preferred _..... .- *43 | 45 |/Amer Writing Peper-=1% 3g] 334||Standard Oil of N J_.100] 615!:|617 
Con — 5s—. Stock} Exc |list Am Amer or highs & haeswomeis + 286 |290 ey my eR tn. RE 28 | 29 swift & Co—See Exc jlist 
Bklyn Rap Tran—See Stk} Exc jlist |} Preferred _.......- 105 {107 ists ta te °19 op ‘09 my 88 | 89 ist 5s—See Chic Stuck} Exc /list 
Coney Isi & Bkiyn..100} 65 | 75 mer Sa tate af is Sen 1p 35 —_— IndSSLines. = 9lp} 10!2|| Texas wae as aie 100} 195 /205 
1st = £ = 19048_._J-J} 78 | 82 ||Bingh’ton (N Y) Gas Wks STO nccucen 24 | 27 Texas & ic Coal 1 v9 |102 
oe $F eae -J} 75 | 85 ist g 5s 1938 __.._. A-O} 95 1|100 bor tr g 5s TT al 6712] 70 |\Title Ins Co of N Y_..1 15212/1571g 
& N Se ,1939.J-J 95- |100 || Brooklyn Un Gas—SeeStk| Exc jlist —— & Smith Cst.-T 2..-.| 50 |/Tonopah Min (Nevada) *6 7 
Gry edLar St 6s’°10..M-N} -...]} ..-- Butfalg | Ay 4 Gas stk__100 5 7 P SRS Se SPF ----|110 ||/Trenton Potteries com 100 4 8 
Kings C El 4s—See Stock] Exe |list lst 47—See Stock] Exc |list {| Bethi’m Steel State s tk Ex)list Preferred, new. ___- 1 55 | 65 
na Elec pref..... 100} ....}....||\Con Gas of N J 5s '36_J-J| 92 | 95 ||Bliss Company com... 50| 130 /|140 |/Trow Directory. ____ 27 | 30 
| Wi ee A-O} 108 [105 ||Consumers’ L H & Pow— Preferred ......... 50] 132 j137 || Union Type ter comi00} 54 | 57 
Ist 4s 1951—See Stock} Exc }list | £7 Seepage J-D} 110 | ....||Bond & Mtge Guar___100] 265 |270 is pre SER cinwcod 110 |114 
N W'bg & Flat istex 4s} 90 | 95 |}Denver Gas & Klec_..100] 148 |153 ||Borden’s Cond Milk..100] 11519117 . eee: 110 |114 
Steinway ist 6s 1922_.J-J} 1u2 {105 Gen g 5s 1949 op-M-N| 91 | 94 Fee 100} 104 {107 Unite Bk Note Corp. 30 *50 | 52 
; Blizabeth Gas Lt Co..100} 300 |....||British Col Copper... 5] *63,) 7 OETOE in einen *523;| 541g 
Other Cities Essex & Hudson Gas_100} 143 |146 ||Butte Coalition ng 15] #2419) 25 United Cigar MMfrs_=--100 8612) 871g 
Buffalo Street Ry— Gas & El Bergen Co..100} 78 | ....||Casein Co of Am com.100 2 3 e Preferred ....... 108 j112 
1st consol 5s1931..F-Aj 103 |106 lleGr Rap ist 5s ‘15_F-A] __..|101 Preferred ......... 100] 62 | 67 ||/United Copper... .. Gly} 71g 
Deb Os 1087... A-O} 103 |106 || Hudson Co Gas... _.. 138 1143 Geewetie Oo of Amer..100] 125 {140 ob tee SE a ia 15 | 3 
Columbus (O) St Ry..100] -...| 963,||Indiana Lighting Co__100] 2712] 80 ||Celluloid Co_....... 100] 128 |132 |}U S Casualty_.____. 100} 215 |} .... 
Pestenee sc... <>. 100} lus {105 4s 1958 op_....... + 66 | 68 ons | Fireworks com..100} 25 7 U8 Envelope com...100} 50 | 56 
Colum Ry con 5s—See Philla list Indianapolis Gas___.. 50} 18 | 25 OS are ee 30 | 40 Preferred ......... 100] 113 |116 
Crosst’wn ist 5s '33 J-D] 102 |106 ist ¢ 5s 1952_____ A-O| 80 | 87 Central Foundry..... 100] ....|-...]}U S Finishing .._._ 2 100 140 |150 
e Conn Ry & Ltgcom.100] 75l2] 77 |\Jackson Gn Ny g ’37.A-O}7 88 9212) Preterred .....<...0- Rael PYOterrea, .nencnncoe OO] 110 {115 
e Preferred ....... 00 O | 85 lle Laclede Gas___..__- 10219] 1023, Deb 6s 1919 op '01_M-Nj7 38 | 43 ist g 5s 1919 _..._. he 100 {105 
ist & ref 4%4s—<See Stk: Exe |list e Preferred > BS Nab 00} 80 {100 ||\Chesebrough Mfg Co..100} 625 cathe Con ¢g 581929__.__.J-J} 95 {100 
Grand Rapids dove + 125 {128 ||Madison Gas 6s 1926_A-O] 103 |108 ues Investing Ve- on FRE 671z| 7 U & Pee Corporation— 
Preferred ..........- 88 | 8» ||Newark Gas 6s 1944__Q-J 129 /|131 EE siccnccens 10 00 {102 ltrs f 5s.’51 opt °11] 114 /116 
e Louisv St 5s 1050.7" 3. 4 106 s}1061,|| Newark yy Gas..100} 99 /|101 {je Claflin (H B) con 7100 108 j112 Col tr s f 5s °51 not opt| 114 ‘se 
m nn & Bos Ist 5s ’24 J-D} 105 {107 eCon ¢ bs 1948_--J-D 10512/10612 @ is poterees Se 9534) 9814//U S Tit Gu & Indem_.1 ia 
ew Orl Rys & Let. 120 28 Ft No Hudson LH & Pow— a poet iat 95 | ....|}eUtah Copper Co—See Stk] Exc |list 
e Preferred ......- OO} 6234] 6314) 5s 1988_._.__.__.. A-O} 110 | ..-- Cot ook ‘Goat &i pt 100 ----|----|}] Waterbu y Co com...100} ...-./-... 
Gen Mg 4s S5—nSee 8 tk Ex] Ust'||Pacinc Gas & E, com.100|] 51 5 ist ¢ 5s 1917_.____ J|7 60 |-.--|| Preferred ......2-- 7 Bienanaet “bea 
Pub Serv Corp of N J.100 118 {120 Preferred ......... 100] 86ls}] 8 Col tr 6s bot 1936_~J-J 7 45 | 50 ||)Westchester & Rosen Tit 
2 a 3% | to See Tos = 105 }|\Pat pt Pas Se & Stee a yr A at ons Ry Le oes ---100} 34 } 36 & M Guar... i 
denned neg = et ns -100} ....}....]) Westin -. “Air Brake. itd it ee 14 
1st 4s 1948..... M-N{ 79 | 80 {iSt yond Gas 5s 1937_J-J| 93le] 96 {/Consol au Rubber Tire. 100 2 3 |}West £ c. t 
Preferred 100} 15 | 20 |) Worthing Pulp pref. 700 107 112 
Seva Debenture 4s 1951 . “AO 34 | 38 ae 
* Per share. a Ex-rights. 6 Basis. ¢ Sells on Stk. Ex., but not very active. / Flat price. m Nom. s Sale price. z Ba-div. y Ex-rights. s New stock 











BOSTON STOCK EXOHANGE-—Stock Record. Daily, Weeklv and Yearly 
























































. : ‘an Jin ar 3 Previous Y ear 
? CEN1TUM PRICES Sales STOCKS Lange Since Jat. 1 rang: for t 
s SHARE PRICES—NOT PER pen BOSTON SiOCR 11909) 
Saturda Moncay Tuesday Wednesday | Thursday Fricay Week =XC ae 
Fe. 19, | Fe. 21. | . vex 22 | Feb, 23, | Fed. 24 Feb. 25 | Shares Lowes! Hughes, Lowest Highest 
Railroads ‘ 
1231s Jan 3 98 Jan | 125lg Oct 
*11583 Ht, 115t2 115!2] ' 115lg 115%4}*1163g 11653/*11534 116 20 — bg 4 Santa Fe. 1 Hp As 4 : louie ae 7 100%; Jan | 106° J'ne 
0312 1041 10315 10312 ' *10314 10414|*10312 10412/*10312 10412} 10] Do pref......... 10213 Beery bopper dd AE 
*230 231 23 H 230 230le] 231 232 | 231lg 232 227 Boston Re Siete--+te 229lo Janu oc ith a : tof San! 138. Deo 
130 130 130 «©6130 ; 130 130 | 130 131 13012 131 472| Boston Elevated..... 100 129 Feb 11 37 aI Feb “4 2034 *u Dec | 38 Mch 
| re): ena ' 226 226 227 227 |*226 Licata 13|Boston & Lowell..... 100} 225 Jan 3 iH Aen 24 ia2!s Jam 77 = 
146 148 |*147 148 4 148 148 147 147 147 147 140|Boston & Maine____. 100 146 Jan ‘a 152 “ty oun 205 Sep | 301 Jan 
296 298 |*2906  ... : *207 =..../*297 208 /*... 298 12| Boston & Providence_100| 295 Feb 18 = Jan 2u e\r Tap 32 Feb 
#15 ....]/ *16 16! : 15lg 16 | *15 16le _ . hess. 100 as oo. El Cos. 7: toed - : 3 can A ante — 7712 Nov 
- RS | estes ‘ *72 75 Last Sale|\7 eS AO | a RFR gi Ce ) do Janel 2 <3 2 
“% irl’ i ' % in| Zon setlio Sani0| 22._|Boston & Sore EGON.) 22 oe tT to see ol ave Deo ite Oot 
#42 44 | 42 44 : *42 44 Last Sale|44__- Feb’10} ~---| | Do _pref...._....... 42 Feb lo aa Ton anf] tan can | den ores 
ee ' wone ----| Last Sale|153lg Feb’ld} -..- he ~ June By & USY. a rt So and Bs yon ais Novi 123 J°ly 
Se BAO chs come ; dak’. bane eal Ne ine alike a <8 SR 22 é b : oe) SN 
ng a al ricky shakes H ---- «.--| Last Sale}270 Oct’09}) ~-..|/Connecticut Hiver=22100 "358°" 327-53)" oe ee 13s tad i. a 
#131 132°] 131 131 ‘ 131lp 1317%g|*131 132 | 131!g 131g}  98)Fitchburg, pref_..__- 100| 129 Jan — 107 Feb: Jan | 103 Dec 
*105l2 108 106 = } a? i 10612 a $106 1% | ey poll eottie==22100 4 Feb 16 rs bn 7 ch 5 a 88l2 Sep 
ga Regi: se. ..| “Hast Sale|203"” Feb'10| ...-|Matne Centraiz277722100| 202. Feb 10 203 Fob 10] 198, Dee | ie eae 
17 17in} 17lg 17ig 17lg 18 17% 1734) *171g «18 183 Mees Electric Cos....100| 153, Feb s 19! Jan 12 4 N 
833, 833) 84° 84 831g S3lq) 83 84 | 83 83 | 291 aioe 100] 79 Jan 3] S42 Feb 14) S8tzdan | 84 Nov 
160 16014] 160 160!4 15912 160 | 159le 15934} 160 16014} 1,493|N as N & Hartford. 100 155 Jan 18} 161 Feb14 = Fob ‘ae yo 
gon geadh cdon aimee w--- ----| Last Sale|149 Aug’09) -...|Northern N H_._....100)-.- eeeceeeen|------------ =a0 Apr| 215 Sep 
cites peut FG Sil ; et EE Last Sale}210 Dec’09} -...|Norwich & Wor pref.100 eS ee sll 90 Doe Zoot jan 
*194 195° | 194 195 ' 194 194 | 193 194 | 193 193 118/Old Colony........- 00} 191 Jan 7} 200 Jan 7 9 Bo ht 
ie P Aacaaan ' ae or Sas ania Tee 20|Rutland pref_....2.- 00] 30 Feb19) 35 Jan 3 1, Merb! 1i7le Aug 
eo-~ 115l9} 115 115 } Wo eow See "ry 115% a ance 1154 a i Electric.--_--100 te - 3 oom an es v7 Agr 107 2 ye 
105 105 |*._.. 105 Lao SO 05 gewecesce 2 2 , ns 
*1865g 1867s] 18614 1863 *186lg 186%g] 18614 188lo| 1875g 18753) 535 Union Pm pga 7 1793; Feb r seeesee : sf a4 aiete Aug 
*991o 10012} *9912 10012 *10114 10214 Last Sale|97 Feb’l0] ...- Do «ena ~.-.100] 97 Feb 0333 Jan Jan '| 175 4 po 
‘Sa yl aes « Sih Senate zai wen | Last Sale|168 Jan’l0} -.--| Vermont & Mass._._.100) 168 Jan 7) 168 Jan 17}/ 165 Jan} 175 Apr 
941o Q4lo} Q4lo 941g) *94 95 941g 95 | *94 95 107; West End St_....... 50} 92 Feb 38 95 19 = i A+ ane 
*107 108 |*103 106 105 105 | 10412 105 | 104 1044 74, Do PA sna owb iene - 50} 104 Feb 25; 109 eb 10 
iscelianeous 5 i, Jan | 5014 Aug 
47 47 | *46lo 471s 4612 4615} 461g 47 47 47 620|Amer Agricul Chem..100} 41 Feb 9° 487g Jan 10}) 334 Olg A 
102 10219] 10234 1023, H 102 ~ 102!e| 10214 103 | 102l2 103 356] Do __ pref....... ~=100} 101 jan 27) 103, Jan 4 m4 gan 105, J ly 
8 8 71g 73; «7 oft a sit! of? ont - Ane Pneu Service.=7 50 1519 — 7 an 8 es fh At coe Pt Nov 
1 3) 21 241 2llg ile 1%) 22 22 | 756] Do _ pref......... ‘ sare ¢ 
1258, 1353 12414 125" 124 125 12413 12515 125 12 939 a Sugar Hein...-100 118lg Jan 25 oo Feb 18 ril4 Fo so 4 
12214 123 122 122 23 12312] 123 12319} 123 1231 | A 7 ee ee + Jan 25 oe ° hes 23 a4 Feb | 145! jee 
137 13734] 1375, 140 14033 143 | 141 143%] 140% 14119/19,808 Amer Telep & ieg=-100 13412 Feb 3 33 eb 24 : hs Feb bo pnd 
37 ©©38le] *3714 38 3714 3734] *37 38 | *36 37 | 1,330 x. = ereembes ae 32 Feb 7 B8l2 Feb 19 ue peg bP 2° os 
102 102 1015s 102 10i%; 162 10212 1021p} 10212 103 Gan. see. WOR a a 993, Feb & 103%: Jan 3 we aa. De Sep 
*933 (10 9 933 91g 10 vsibiadh.. aaeath 47|Atl Gulf” & SW ISsL. 100 983 Feb 4) IligJan 7 3 aoe sit Ae 
#24 26 | *25 26 2514 2514] #24 25 ™ she 25} Do i ieh tires site artaes = Feb 4 J Jom 6 6 = aie Oct 
*63, 7Zlo| *63, Tle ¥*63, vary Last Sale|6%,4 Feb’10}  ..-.|Boston a Rea 0 Gta Jan 17 Slo Jan 11 p by = 14714 ae 
TT: wecePee: -weuss *148le 14¢ 34 1495g 1495g/*149lp 1 20;|Cumb Telep & Teleg.100} 14314 Jan 12) 1495. Feb 24] 125 5 iz te 
skh 7 meek mien ree ' die Last Sale\64 _— Feb’10| -...|Dominion Iron & Steel._| 64 Feb 4] 69!gJan 14]/ 18!2 in hes | ted 
“#914 10 | *9lg 10 ' #Qig 084] #91g 5g 97s] 820|East Boston Land_____- rag, FeD 4] tis an 3) 7 Jan | lie J’ne 
248 248lo} 248 2482 ; 248 248 | 248 248 | 248 24815 272|Edison Elec Ilum.._100 noee Jan 26 25% Jan 3}| 245 Pep | 173 pod 
156lo 156lei 154 156 ' 15514 1557s] 15512 156 | 155 155 75|General Electric_____ 100 1s: Feb 3| 160!2Jan 6)| 150% cont "eee pet 
798, 793;| 80 890 ' 7914 80 80 80 801g} 369|MassachusettsGasCos 100 [hot Feb 8 83 Jan m 59 —i = x — 
95 95 951, 953s! ; 95 9514] 95le Q95le] 95 95lo |. ey eee oa Jan 8 : 9614 Jan 18 4 Sem| 2308 De 
*216 218 /|*21584 -.-.-. : 216 21612/+216  ....} 216 218 31 Mergenthaler Lino. --00 — Jan 4] 218 Feb 25) 202 ey “3 Oct 
*: 4 4 4 ' 33, 384] #33, —4 4 4 260|Mexican Telephone.. 10] | 2%Jan 3) 4 Jan 19 ee R. 4 en 
122 122 | 121%, 12114 ' 121 121 | 121 121%] 121 1211of 152|N E ee Yarn....100 rt Feb 3] 124 Jan 3 63 $ pr = oe 
*113lg 114 | 113) 113! 3 1137g 1137g. 11312 11312} 113 11314 ,. oe Oe ee 100} llligJan 3 aoe Jan 11 tests Jam | ise fe 
137 137 137 137 ‘ J387 137 | 137 13 13612 137 375|N E Yulepuans._. -100} 134 Jan 18} 137leJan 3}} 12614 >| ies 5 ° 
*.... 96le/#.._. _ 961e ‘ He 96le ¢ Sale|100 ~ Jan’10} ....|Pacific Coast Power_-100| 100 Jan 4/ 100° Jan 5j| 75 — i 
id 197%| 197i2 198 197 19712} 197, 197 | -.-. ~..-| —133|Pullman Co_____-.- eS ete al ee So ee oe 
‘cine: a Aaa b 1llg 1134] *113, ___.] *11%, <-__ 31|/Reece Button-Hole_. 10 1144 Jan 15} 12 Jan 17 934 Som | 1142 ‘aa 
10st 107 1 106!1- < 10614 10512] 106 10614] 106 10614 370 Swift 2 Rae 10 100 Jan 24 109% Jan 10 5 Mus H+ 2 put 
*32 32lo] *32 32le = 3 22 32.0C 32 32 552|Torrington, Class A_. os = Feb p. 344gJan 3 20l2 ; = woe 
*277g 28 | #277, 28 S 28 28 28 28 | *28 29 13%] De  pret....... 25 x5 Jan 28 Jan 14 ise Sem tse Tas 
177 17712] 17612 178 & 177 178 | 17712178 | 178 178 866|United Fruit........ 100 5lgJan 15] 185 Jan 31 blo or 
67 67 67 67 & 67 6712] 6712 6812) 67 68 | 2,550 Un Shoe Mach Corp... 25] 63!2 Feb 4] 703;Jan 4/| 754 oy id ts 
*29 2984! 29 291; a 29 2934] 29lo 2¢34}- 295g 2 1.760; De . pref..... ‘pein ae 29 Jan = 31 Jan 4 ~~ Feb a sep 
801o 815g) 79%, 8034 ‘ 7834 803, 801g- Sllg} 81 8134{10,765)U S Steel “se aes esis dota -100} 7714 Feb 14 9034 Jan 3}/ 413; Feb | 131 8 Oct 
12013 12084] 11914 120 p 113, 12019 116% 120 11912 120 | i ea Sees 100] 117 Feb 8} 1255gJan 6 107 i +} De 
“a. en. Z a6. Re Be 15 26| West Tdep & Teleg_.100} 14 Febi4) 18 Jan 6 6lg Mch| 98 i 
89 *89 91 2 *89 90 *88lg 90 | §8lg te 30] Do pret ORD Ae 100} 88 Febié' 94 Jan 3/| 76 Me ec 
<] 

; ------ 25} 5%Jan 10} 10 Feb 1]| 4% Oct | 10tz May 
sat ssid] sats oa] Ete S3to| sate B7| s7° BB 1,535 Adventure Cone. 25| 42 Feb 4| 53 Feb2|| 34° Jan 62” Oct 
761g 772 75lg 761.4 a 75’ 76l2} 76 771g} 76%, 78 } 9,641)Amalgamated Copper 100] 7014 Feb 6 2034 Jan 3]) 65 — rity nee 
Oe tccak ae < 31 31 | *30 31 | *301 31 30/Am Zine Lead & Sm_. 25} 28%, Feb 4 4012 Jan 3 23 a = ° > 
eases eecel ones o--- E e--- ----| Last Sale|50  Feb’l0| ....|/Amaconda -.__...... 25) 49 Jan 25) 53%Jan 3 te oe ot pee 
39 = B98] BIg 3Oly : 385g 391g] 39 40 40 4012] 6,285|Arizona Commercial 25 3734 Feb 8} 50% Jan 3 30 Fe os es 
1 1 *1 11; ' *1 114] *1 lp: *1 1lp LS aaa 25) 80 Jan 6; 2 Jan 19}| 30 pe R. * 
9 9 9 $14 H 9 Glo 914 Oo 914 9lo} 1,490)Atlantic ._.._. wnece 25 834 Feb 4| 124 Jan 14 8 Feb s on 
*55 60] *.56 CU } *.55 .60| Last Sale|.55 — Feb’l0} ....|Bonanza (Dev Co)... 10) 55 + 1 20) . Jan 2 45 td po pay 
*191, 19%] *19 (3, 1914 1914] 191g 1914] 195g 195g 479|Boston Con C&G(rcts) £1 I” sb 8] 221g Jan 3 10% rut = 2 ond 
17l2 1753] 17lq 17! *171, 18 18 18l4j; 18 1814 495\)Bos&CorbCop&SilMg 5) 1 Feb 7| 2414 Jan 13 17ig J ly A Sm 
*9lp O5gi *93, 10 *Ulg 34 g! Qlo $3g (34) 405|Butte-Balaklava Cop..10 +4 Feb 8] 13 Jan 10 om 4 ee 
241g 24loi 24 24 ot 212] 2414 2419) 24384 247g] 1,330|Butte Coalition._._- - 15) 228; Feb at 28!2 Jan 3 2138 +p ae ; ov 
721g 72lo] 71 7g VUlg Tile} Tile 73 73 7414) + 664\Calumet & Arizona.. 10) 63 Jan 25) 103 Jan 3 Oy pts om 

*630 640 | 635 €40 C10 =~640 40 640 |*622 632 17|Calumet & Hecila.... 25 615 Feb 3 685 Jan 3 a Pop a4 a 
26lo 27 *26 27 26 4 27leo} 26 271 271g = 2712} 1,430 Centennial. _-_. EE 25, 20 Feb 7] 38 Jan 3 9 7" Hk Pp 
*.10 .15) *.10 .15 *.10 .15] Last Sale|.10 Feb’l10}  ._..|Cons Mercur Gold... 1} .10 Feb 1) .16 Jan " J — 3 Bey, Now 
Str 97: TT. FT , ; es 3 7673 77 Z751g 76) 1,527\/\Copper Range Con Co 100 75 Feb 3} 85 Jan : Cte oP 7 bak 4 
*8 9 Sig £4 &ly = 8ly 8lg Slo} *8 834 165 Daty-W eat in chiki ants 20 Jie Feb 17 933 Jan 2] me F 4 : Cc 
*95g 10 G5g C3y (3, 93%) 10 10 10 10 805|East Butte Cop Min. 10 94 Feb 8| 133%Jan 3 712 a Gre Apr 

2144 2le = 214) 2 2 1% 2 17% 17g) 2,205}/@lm River...-....- e 12 lig Jan 24 2le Feb 15 1 Feb , — 
20 2014) 1912 2014 1¥lo 20 19lo 20 183, 20 | 2,602)Franklin -..-. 2... 17. Jan 13 2134 Feb 10] 13 a7 A Roe 
93, 10 934 97~, 97g 10 ig 10 16lg _ 101g{ 3,870/Giroux Consolidated. 5 93g Feb 8] 12l2Jan 10 i one P 4 poy 
89 90 89 90 90 911g} 90 ~90%,) 90 9034} 616|Granby Consolidated.100} 85 Feb 4] 11l4Jan 3j| 90 A ise ec 
91, Digi Og C3y Q5g Gg 95g 103g} 10lg 1053/10,745|Greene Cananea_. 20 87, Feb 3 1g Jan 3 0 —_ we — 
*26lo 27 27° «37 26 «27 2612 26lo] 261g 27 700|Hancock Consolidated 25] 21 Jan 25 a Jan 12 8 5 D ec 
*41p 47g 4lg | 415 4 434 4 4)g 4 4 845|Helvetia Copper..... 25 $ Jan 29 osdan 4 Se eu Te Aug 
*22lo 23le} 23 23 4 221g 2Q2ig} 22le 22lso{ 23lg 25 } 3,672|Isle Royale (Copper). 25) 20lg Feb 2 28lo Jan 3 22K8 ipe Bal4 Feb 
5 5 4lp 45g 43, 5 43, 5 5 5lo} 1,777| Keweenaw Gopper...-25 4 Jan 25 6%, Jan 14 22 reed e734 reed 
91g 98g 9ig 983 94 94 9lg Og 91g 953} 1,576) Kerr Lake a atilien’ab cain = ave 3 3 Jan 56 7 24 pr * Aue 
82 833s} 82ie 84 75 84lo] 76lo 7914] 78 80 }|26,515|Lake Copper_...--.. 25 60. an 2/} 94lo Jan 22 16 slo z 4 ec 
163g 16lo} 1614 1714 ie 17-1744] «171g_—«1714] 3,200)La Salle Copper..... 25} 14%Feb 9) 19 Jan 14 rg oe 19l Dec 
*7 Jlol 7 7 7 7 7 7 7 7 315] Mass Consol........- 25 56 Jan 5 Sedan 3 22|| 44 Mch 8l4 May 
*1ly lo} *1lg Ilo : *1lg Ilo] *1lg Ie llg li 125|Mayfower -....-..- 25 95. Jan 3 1%g Jan 13)| 30 Apr 1 Dec 
4g 434 43, 434 ' 41g 434] *41o 47 43 4lo} 1,310|Mexico Cons M &S._-. 10 334 Feb 3 5. Jan 7 3lo Apr 6 Nov 
*24 2414] 2384, 241s 24 2414] 2334 2384) 24 2483] 1,119|Miami Copper....... 5] 213; Feb ee 29 Jan 4 123, Feb agie Dec 
*6§lo 7 *6 61g 63g 63g] Blo Gla 65 65sf 185|Michigan -..-... wean an 6%3 Feb 23 8l2 Jan 21 584 ~ a Mch 
6514 65le] 65lo 65%, 65 65 65 65_ 651g 6534 Polit UU ree 25 + Feb 3 phd Jan 22 x57 Ke J 70lg Jan 
23 «23 2284 2234 225g 2273) 2233 2273) 2273 227g] 3,438|)Nevada Consolidated. 5} 20leFeb 4) 2712Jan 11 1612 Fe 30 Nov 
*7 Tle 7 2 7 7 7 733 7 Zio} 950|New Arcadian Copper. 67s Feb 16 10% Jan 12 Ble Nov 883 Dec 
*10 10lyi lg 104 101g 103g} 10% 1019] 10lg 1012} §35)/Nipissing Mines..... 5 _o4dan 17] 1053 Jan 11 97g Oct 4 Sep 
35 353] 34lo 36 ‘ 35 3533) 35 3715] 37 3834] 9,033 North  , Bae 3 3044 Feb 3] 50 Jan 3} 47 Dec| 85l4 Jan 
187g 1914) 18lo 183, ' 17 18lp} 17 18 175g 177g] 5,154|)North Lake._...... 5 A Jan 3 203, Feb 10 4lo Mch| 117s Aug 
*8lo Oly 98g 10 ; 9 Glo} ¥*9 93,4 914 914f 705 Okbwa Mining-.-.--25 84 Feb 4) 12%, Jan 14 534 Nov 14lo Dec 
*] Ilo} *1 lig ' *] 14 Last Sale|\i14 Feb’10|  ..._j}Old Colony... . Sade 65, Jan 8 13, Feb 1) 40 J'ne} 90 Dec 
441, 441g] 4419 44le 44 4410) 44 4 45 45 270/Old Dominion._... eh 25 39%4 Feb §| 55 Jan 3 47144 Feb} 59 Aug 
150 «153 15g 15lly 151 1511, 151lg 153 150lg 153 387|Osceola woe------ —-= 25] 143 Feb 7] 166 Jan 3 122 Feb 170 Dec 
QW12 207g] 203, QU7g 20lg 2012} 20 20 208g 2033} + 430!Parrott (Silver & Cop) 10] 1%l2 Feb 4 2134 Jan 3 19 Dec} 38614 J’noe 
8915 89ieof 89 8&9 88lo 89 89 89 | 288 88 105 nang & RES Nm --- 79 Feb 8| 91loJan 12} 83 Dec} 99 Jan 
*2 21g/2 1-16 2 1-16 *2 2lo} *2 Qo} *2 2l, 140/Santa Fe (Goid & Cop) 10 2lig Feb 21 234 Jan 3 lls Nov 27g Jan 
15% 158g] 15lg 1bls 15 1514} «15lg 1514) 15 15 | 1,328|/Shannon ~....-...-. 10] lcig Feb i] 18 Jan 3]| 1312 Feb| 17% Jan 
*23, 3 3 3 *2%g «3 *23, 3 Sehiad spud 50|South Utah M & S.._-. 5 2le Fep ® 3% dan 101).....2..c- oe ee 
58 59 58 58 56le 58 57.“ 5B8le} 58 69 | 1,598/Superior..._.......- 25) 457g Feo 7| 6814 Jan 14|| 34 Jan| 67 Dec 
13lo 13le} 133g 1312 1314 13te} 13lg 13le} 13_ 1314] 1,749|/Superior & Boston Min 10} 13 Feb 25} 18 Jan 12|| 13lg Nov| 18! May 
137g 137%] 137% 1373 ' lsig 13%] 13% 137g) 13% 14 | 1,099/Superior&Pitts Copp. 10) 13 Jan 25] 165s Jan 10]| 127%, Apr a J A 
74 «74 76 8675 i 74 74 74 «74 | ¥*7 7415} +190/Tamarack ~.--....- 62 Jan 25} 78 Jan &j| 62 J'iy 
87g 9 Sig 9 ' Sig 834) 9 9 8 Slo] 596) Trinity. ............ 25] 8 Feb25; 1ll3gJan 3 914 Dec 7% ay 
39° B9lg] 39° Buy ‘ 39 39 | 383% 3%le| 381, 3814] 789|UnitedStatesCoal&Oil 25] 33%Feb | 403 Feb15|| 28 Jan| 3912 Nov 
45 46 | 45!9 45%, ' 453g 4512] 451g 4815] 453, 46 | 2,308|U S Smelt Ref & Min. so 423, Feb 8] 55 Jan 3/| 39 Feb| 59 Sep 
5Olg 50lg} 50 5014 ‘ 501g 501g] 5Olg St 2g) S50lg 508] 1,748 > De. WO oe ns 4912 Feb 4] S53lgJan 3 44 van 54 Oct 
*4lg 414 4 4lg . 4 43g 4 4lg} *4 41g} 2,845| Utah-Apex sepstae-~~ * 4 Feb 3 5yJan 3 4 Oct 634 Jan 
31 2 31 = 3lly ' 31 = 31l4) 3114 821g) 321g 3234 | 2,959|Utah Consolidated... {| 29 Febl¢] 46 Jan 3|| 3714 Feb an Nov 
edo wuske De ' Cee. OOF ccce sonal aegh sone 30)Utah Copper Co..... 1(] 45 Feb §| 60leJan 3]| 393; Feb Noe 
4io «4Ipf *4 4lo H 4 4lo 43, 434) *4lg 45ai 160\Victoria .......c.ce 25 4 Jan $l 4 Jan 14 Oct Deo 
*9° 10 *9lo 93; : Ylg Qo} *9lg Ole} 9 9 150) Winona ~...... eae 9 Feb25| 15 Jan 14 43, Apr} ¢13l4 Dec 

141 141 | 141 142 H M41 141, *141 145°] 142 142 110! Wolverine _-___- ---- 25) 138 Feb 4] 150 Jan 4#]] 139 Mch| 158 Aug 

#23, Bly] #28, lg : Big! #3 Big] #28, 3 485'Wyandot _... 2... - 2v 2leJan i 334 Jan 14 2 Oct 4 Jan 














¢ Before pay’t of asstss’ts called in iaa0- 


* Bid and as<ect prices. 


a New stock. 


é Ass’t paid. b Ex-stock div. a Ex rigats. a Ex-div. and rights. 
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BOUNDS ss] Week's | 3! Range SON ies 33| Price weer’s |esll range 

BOSTON STOCK KXCH’GE Sides Psdoyed 53 ~ BOSTON STOCK EXCH’GE St Friday Range or \83| Sines 
WEEK ENDING FEB 25 z Feb 26 Last rt Sale ‘a enuere 1 WEEK ENDING FEB 25 SA| Feb 25 Last Sale a *, || January 2 
| Bru ASK “No Low High A8&k| Low High; vo Low High 

sm artnet 10ne 40) bee a gEy MOAR| ab tg tad rears scm ceten em 1g aegl Hae NIGH Lod 6100" 30 
mis ur - a o- eeceee coeces jewee lewesce ecccce 
Convertible 48... 1936 M.8| 1035104 |10<% 106, “| Tilto1y 106 “|| Kan © Clin & Spr 1st 68...1925 a-0| “O37 77777] v7 Jan'10 22.2) 2. UT 

Am Writ Paver ists t6s¥ i919 Tedy caccod sendec! CO © MOO) kc ccdes scbsci Kan C Ft S @ Gulf ext6s..1911'y-D} 99 172777] 99% Feb’10_...!] 99% 99% 

Am Zinc LL & 8 deb 6s....1914/ y-J| ......150 (150 Jan'10' eeelll50 158 Kan © Ft Scott & M 6s....1928 M-N| 115% ...... 16 lls | 1116 118 

Ariz Com Uop Ist conv 6s 1918 M-S! ...... ...... 152 Feb’10...."152 167%|]| KanCM4& B gen 4s.......1934M-8/} 3% ...... 93% Feb’10....!| 93 3% 

Aten Lop & 8 Fe gen g 48..1995 A-O;} 100% Sale (10U 1004! 29) 99% 101% Assented income 5s..... 1934M-8| 91 92 91 Feb’10....'|| 91 92 
Adjustment g 4s....J'ly 1995 Noy) 04 v6 94 Feb’ 10. --4| 04 944|/) Kan C&M Ry& Br ist oereie A-O; lv2 lv4 |103 Feb’10.... ait 103 

porpets ei Sass *-1608'9-Bl coon reed nN enrages Some Yat dg eee 1949 ac oct Oe Sap alec 
10-year conv b8........1917|9-D, ilzia Sale 117 ee Hitt i17%,!, Maro Hough sh & Gai ist 5-196 A-O| -.-c---c--e[L15 JmerCS'...."...., sie Abed 

Atl Gult & W [8s Lines 5s.’59) u-J 67 68%; 68% 68% ‘|. 7 66% 73 |} Mass Gas BED sccoccccccode 29, J-d O84 Sale | W849 88% “8 “97% “wea 

md gry read 47 oy eenbeee| 1 07 eases Ht SRN cas BR 8 mem gr epg 
vslon w GBocccces - evesew couese ee 4- EERE UG) ccc lessee o ccccee | MADRS VOM BOO CON BOS 2UGT Ped | swwwee soonee UG US .... ccccce cvcce 

Boston @ Mame 4'9s...... 1944) d-T| 2000 eoe0--/104 49 Oct bee al seeces soneee '| New Eng Gos Yarn 66....1929 F-A) 103s 104 [103s 104 | 6 1038's iva’ 

Boston Termimal let 3 498.1947) F-A) ...000 s-000-)112 ‘9 Jam "03 )....||.--000 onn0e [aoe Sewanee he 104 Feb’u9!.... .. wees soeee 

Bar é& Mo Riv cons $8 ....1918/J-J) ...2.. J... 103 Feb?10)-...| 108 1UB!] _95.----ansevsennssenesenee 100 1s Sep "U8 ...0}/---e0e oqoses 

Butte & Boston Let 6a_---1917 A-0 we" wee 1100 J” PEE laceclcashes cosas .{ New Bugiand cons ¢° Seanad : Gk wejeecellecceee cove 

Geuae lap a Bo A Let TecAVLGWOM) 20-00 -nreen AGE" Swe U8 i ow22 722! ew Euver (Tho) conv 6a1084 3-4] "77" “7 “Hs pee (Vita “iit 

Cent Vermt lat g 4s.. May1920/Q-F Sai 8 86 | 12; 86 88 iN ¥ N A& H oon dev 3981956) J- MEE: btietinn conte 1Ui% Deo’vd)., 

0 BS 4 tawe Ess lst wee a0 td os as aa  bectiiie tetllakh ohuuae fet $eoens ae. 4 jinqete oe ae 34% 154% ‘i isa 1345, 
Deventure 68............1913|M-N 1014 Jan’ 10) weal iVi 4 iGi4|}Oreg Ry & Nav con ¢ 48.1946} J SM. cc0éns accoce] ORME Ul onal enui> sudan 
Denver Kxten 4s.. -- 1922) F-A 904s Feb'1 0, wees] 99% 99% |! Oreg Sh Line lst g 68.....1022 F-A) ...... 2... 11643 Feb'10 \|116%, 116% 
Nebraska Extep 48 .....1927|M-N 99% Keb’10' = 99% 994,|! Pere Marquette deb g “ee, be Bpnereeanen ¥5'g Kev 10/2721!) 9819 98% 
Bd& 4 W st 4s8....... ..1921/M-8 9y Oct’ud = =0e!! ah a scale i} Repuy Valley ist st 68...1919\J-d BI Sicstnnal ek SEU WE, Madame sikides 
{llinows Div 3 4gs....... 1949) 5-J 83 Feb’10....'| 88 83s | Rutiand lst con gen 41498.1941\)J-d| ............ 107 'q Nov’Ud cesellecesee inlets 

Caicve ity & Stk Yas 6s -1916| 0-J 100% iv0%! 14 100%, 101% || Rutland-Canadian 1st 481949) J-J| ..... Pe eS a, | eee eer 
Coli trust retundin g 481940 A-O 91 Feb’ 6. | 91 ¥2 27, | Savannah Elec lst cons 58.1952| J-Jd| ...... .ce0..| Y81g May’U6 seal on ad 

Ch Mil & St P Dub D 6s8..192uU/J-J| ...... ....../115 42 Jan’10) sees! L165 4g 1156's)! Seattie Klec 1st g 5s...... 1930) F-Aj 2.2... ....../104% Jam ’10)....//L04% iody 

Toy arnt Rm Vv av Oates nag) NEES eeeeet | 7 ha roe ahés saute erre saute i062 38----19 19 hs evesse coouse is apt Uf -+4|L0249 110 

ce °o Su gu 8. i ox eecees seeeee fee sees seeeee | + * ecco eeeeee eoeeee eeee seecee eoonee 

Chic & W Mich gen 68....1921)J-D; ...... .... --'LO8 ‘a Jam °10)....| 1U8 104 |! Torrington lst g 5s8....... ivis M-Bj wcccce .ccnce 100 Nov’u9}. 2/00... ‘hii 

Concord & Mont cons 48..192u' J- “D, ---e0 seeeee| Yi Deo’07)....'!...... ...-.. |i Umion Pac Bi de | gr g 48-1947 Sed) -- nee eoeee [LUZ % Deo “vy -+2e] Seses cbeccs 

Quay Faceciachsesea lth MM “aT 6S" AgES ames ll vane Roan gems Tacactwasl 3] las SOT ial aa" “ae 

ry ack 8 a eens een eoceee - oS!) cccece scccce a 

Guanes miver an ae A- Oo; bas tenes 96 Feb'09 cece!) ediuibeem wdidhtians U S Coal & Oil lst sf 68..1933/M-N| 155 160 |155% 15.45) 65 153 160 

Det Gr kap & W lst 48...1940/A-O0| ....-- Oh Ges UD ccce'tccnces eeeee- || U 8 Steel Corp 10-60 yr 58.1963|M-N| 2.2... ....../105% Feb'10)..../| LUS% _— 

Sh ain 5 Pike hE EFS Baal p<} ieee fre eee 
itenburg 48 ..... dinteiaeie whutkitis cieepaaal BUD cdcalccnccn coocee |] GONE OB. .26ccc.ss000 coos esesdeoceent ROR SOO ci ctlecsect sittée 
4s .... oo phegibeggiadcqubods 1927 oat suctes bawecel OO Apr'vs see leeweee coceee Gola deventure 48....... MAGEE oscdnd acaues 9¥4s Feb’10 99's B91 

— Bik & Mo V ist —_—~ oe édisinsh tienda BEE TE nce foconto eutsids Goid 48.............. it) 2 eae 99 Feb’10)....'| 99 99 

led plaaie a)’ fe, ee | Pee Western Teleph & Tei bs. 1932) J-J V8's Sale | ¥8% vd | 98 99 

ev Nor ob aac tr 48 ipei +3 “6g Sale 96% Y6% “96% 7 i! Wisconsin Cent lst gen 48194y/J-J| ...... ...... 94% Jan’10 Ea! 45g 94%q 

Registered 4s............1921/Q-5| 96% ...0--| 96% Beb’10 Se | 964— 98%! 


N ots—Buyer pays acerned interest in addition to the purchase price for ail Boston Bonds. 























« No price Friday; latest bid and asked. 








4 Fiat price. 





Philadelohia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 














































































































Share Prices—Not Per Centum Prices Sales ACTIVE STOCKS Range Since Range for Previous 
or. the 2 ‘ Jani Year (1909) 
Saturday | Monday | Tuesday | Wednesday Srefes eek | (For Bonds and Inactive 
Feb 19 | Feb 21 Feb 22 | teas” | Feo 2d Shares; Stocks ses below) Lowes. | Highest || Lowes | Highest 
: Balti 
POR TAs Baa a | : 2 SS Load 48% 48% 153|00n. Ga Te = & Pow.100 48 Feb 1) 50 Jan P 30 Mar] 48 Dec 
Maer Ae roams ae | : oF acaiies Veaeadlt Ca 5| Do pref........ UU) 35 Feb 8 s8%Jan 6 76 Mar) 89 May 
124%125 | 124%4%1<4% : i126” 1y6 | 124% 126°} 124%124%! 948 Northern Cen 180148 Jan 5126 Fev 1)100 Jan /12i% Dee 
95% 26%! 25% 25% ‘ *24% 25%! ..... com  -o 105 Seaboard (new)... -100) 22 Feb 8 27%Jan 3%} 11% Feb) 28% Deco 
45% 46 45% 45%) q | 45% 3% © aah “45 46 i4i| Do 2a pref.. -100) 43. Jamz5; 47 Jan 38] 22% Feb) 48 Dec 
@13% 22... “13% 14% > ae: ah “734 L4a&! *13% IE | ...... United Ry & Eleciric.. 50) 12% rev 7 14yJan 4) v% Feb! 142 Deo 
= Philadelphia | 
cceces BB | sacase oanees z 26% 26% *...... 28 | 26 26 10/American Cement...... 50¢26 Jam | 28 Jam 3| 26 Dec/ 43 Jan 
46% 464%) *46 47 46 46%! 464 46%' 46% 464 246 Auwerican Railways 6u) 464 Feb 8) 50 Jan 6 44% J’ly| 48 Dee 
43% 48%) 48 434 43 4u%| 48% 484%) 45% 49 2,375\Cambria Steei ..... 50) 45% Feb 3 53% Jan .v!| 32% Peu] 495 Dec 
11% 12 | =li% 12 1i% Li%) 11% Lit, fin 12 46! Glectric Co of America 10} 11% Feb23) 129 4av 14||ziv%Jan| 12%0'ly 
59% 5Y%) F534 59% % *58% Su 69 «3860 6u'g 604g 621|Eleo Storage Battery..100) 56 eb 35) 63 Jan lu 43 Jan) 634J’ly 
32% 33 *32%4 33 w *Sl% S32 'g) 32 32%) 253 33 6U5iGen Asphalt tr ctis ....100) 28 Jan25) 344g Jan29/ LoyJan}| 33% Dec 
BO% SU%) SU%_ BU4,g *T0'g suv 80 8U% 80%) 6:19 Do pret tr ctfs ....100) 77g Jan zo) t44 van iui] 63 Jan} $419 Dec 
a as 1l's 11's) wo *10% 1L%) IL Al) *10% %LLy) 131)/Keystone Teiephone... 50) 9 rev 7) is vani Yigdan|] 15 Apr 
24% 245) #24 24 's| = 24 4624 24 24%!) 24% 24%) 422) Lake Superior Uorp....10u) 2i4 Feb 3) 284Jan 3/| 14% Jan| 33% May 
101% luz 100%, 101g = 10u 10u%/) luv luU 1UU) 1004) 2,617/Lemgh C & Navtrctis. 5U)iv0 rev2s)i2zs Jan 7|| 96 Jan|l25% Dec 
106 107%] 103% 106 2| ic 105 106% at he fy 104% 106 [50,214/) Lehigh Vag - --nco-o0e 6u) vs Feb 4/lli%gJan 3} 6/ FKebilis sep 
oonne 671,65 G6 6% = 716 66% 66%, 67 | 3,¥U1/Pennsylvania KR..... - 50) 64% Feb bs) G3%Jan 3] 6348 Feb) 75% Sep 
Bl: 61% 51% 51%) S 5U% 50% 502 50% bi\% 51%] 620/Philadelp’aCo(Pitisd). 50| 45. Feb 8] 634% Jan 3!| 40¥9 Fea] 51% Deo 
16% tet) 16 = 15% > 16% 16%) 15% 154) 16% 15% Asn Philadelphia Micctrict. 25] 13% rev 3 16 reolsd! 114 Feb) 14% Dec 
26 26 | 24% 255) a 23% 244%) 24% 256 24% 25%)1+,234} Phila Rapid Transit ... 50) 23% Feb23) 264 Jan 3] 24% Jan} 36% Apr 
84% 85%) 844168414, : 8415,6 8519! B4iyg 55 34% 8416,4) 3,770) Reading ................ 50) 775i;gJanz/| 86 Feblos|] 584 Feb] 86% Sep 
at ax 6% 6% 3 6% 7 7 7 6% 6 1'403|Tonopah Mining ..cc. 1} t6yJdan24|] 711¢Jan 6% Jau| 71%,, Mar 
6) 61 49 «862560 5 48% 494%) 49% 503) 650% 61 | 3,465) U mion Iraction ........ 50) 45% Febi3| 52% san 3] 50% Jan 68% May 
87% S74) 86% 86% $ 86 «=«864] 86% 86%) Se% 2,86] United Gas Impt....... 50j¢35% beb id) ¥54sJan10)| 84% May] 95> Deo 
ae ILADELPHIA | Bid {Ask || PRIALADELPHIA | Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE | Bid | Ask 
inactive Stecks ol Heaus Ph & ikead 2d Ge '33.A-O) -..--...----e|| Chas City Ky Let 5923 5-J 10249) 108 
aucatteny Val ye Paewsee snoges| sccqne | Prices are ali “and Con M 7s 1911.....5-D) 103% ...... po ema Pp £1 5s’99 M-3) 90 | 92 
Amai Asbestos Corp.10U; 34 | 35 || interest.” Ex Imp pM deg "AT. A-O] 2.2200 .- 200 20 78'1U A-O} 22202.) . 2. aN 
Preferred .........0- 10 ¥7's} 98's) Al Val K ext 78 1910A-0O) 100%'...... Termuial 58 g1941.Q-F) ...... 117%! Uity Sab 1st 5s..’22J-D) lu7 |...... 
Ametican Milling..... Bodies (Alt&LV Elec 4 \ye’33.E-A 93 |......|| P W & B col tr 48’21.JJ seeee.'| Cily & Subd Was)lst5s’43) 104 |lu4y 
Amer Pipe Mix...... gitacdl ice jane sconvi5s1911.J-D; ¥8 |......'| Portiand Ry 1st 5s 1930.) ......!..22..! Coal d& 1 Ky 1st 5s’ZUN-A! 1004/1015 
Beli Telephone (Pa).100) ......}. pew ty lat 58 g’19.M-N) ......'...... zee Ryé& L.con 5s’54J-J} ......'100 4|| Col&Grnv lstés.1916J3-J| 107 [107% 
bi Meep age SNE 6 46%, sii) Ber. & kK Brw sat Oe 31 5 pe | stein ish-Am Ir 6s ’27 J-J} 1 \.....!| Consol Gas 6s...1¥lUJ-D) 10046’ LU0y 
Central Coal & Coke.1 8L | 82%! Bethe Steel 6s 1998.Q-F) .....- 116 W'trae ind gen 58°19.J-J| ...... Re | SS -1939 J-D} 1094110 
Consol Trac anee! aa --«-- || Choo&’ Me lst 5s 1949 3 109 4!....../| Um Rys Tr ctiis 49493 &J| ......|17-2-1|| @ad& Ala lstcon 58’45J-J| 100 10Ulg 
Easton Con Electric 0.50) ..... .-----|| ChOK & G@ gen 5a’19 J-J) 104% /105 Unnted Rys Inv lstcolitr | Ga Cardé& N lstisg’zvd-J| 1ud [105% 
Elec Sto Batt....1 6019! ...... Col St Ry lst con 68 1932) ......'...... 8f5s 1926.......... -N| 84 | 84%'| Georgia P lst 6s...’22J3-J| 113%)...... 
1 Con Tracot N J ist 58.33! 104 |...... U ‘Trac Pit gen 58°97 J-J| ......!..00.. || Gasod& Fla 1st 581945J-J| 108 |i09 
E&A 1st M 53 1920 M-N| 107}. ....|| Weisbach st5s1930.J-D) 386 87 Q-B-3 Brew 3-48 1951M-S} 414) 424 
| Elec & Peo Tr stk trctis) 92 | 92/| Wiks-BGdé&KEconds’55J-J} lvl |1u2 2d income 58 1951 M-N| ....../ 14% 
Eq [i Gas-L 1st g 6s 1928) ......!. webiéi BALTIMORE Knoxy Trac 1st 5s’28A-U} 1049/1059 
Indianapolis Ry 48.1933) .. --.|....-. | Inactive Stocks Lake k Ki lst guds’42M-S8} 108 [112 
Interstate 4s 1943 ..F-A 62 | Ale Gone Coaid& srem.100 «coeee!..22..'| Macon Ry& Ltlst5s’b3d-J 
Lehigh Nav 4498 4 ae sceees|ooeeee Prel ....0.-2-<2000.00s eeccce!.covee!| Memphis St ist 58’45 J-J 
BRRs 4s Yates “2 ecceee looeane Auastea Gharlets.-100 chess _etat sl Metst( Wash)1st6s’25 4 A 
Gen M 448 g.1924 2S ceeces|seceee |; Atlan Coast L (Conn)100) 25u [252 || Mt Ver Cot Duck lst ds. 
Leh V C 1st 5s 3..JSJ) LUD%)...... Canmsem Oo. . discs ccoe 00, 105 (120 || Npt N&O P 1st ibs’38 M.N 
Leh V ext 4s lst 9485-D 1U6 |....../| Cons Cot Duck Corp...50 4%; 54%'| Norfolk St lst 58’44..J-J 
24 7s TU20, -nasoee-- MB duiihical> icine i) Preferred ........c.- 17 | 18 || North Cent4'gs 1925 A-O 
Consoi 6s 1923..... J-D) .cccee ceceee| Georgia Sou & Fia... 100 Series A 5s 1926....J3-J 
Anbuity 68......... JD) occccelececoe lst pret.............100 Series B 53 1926....J3-J 
50 Gen cons 48 2008.M-N| 97%| 97%|| 2d pref...222 2.22222. 100 Pitt Un ‘Trac 5s 1997_JJ 
North Pennapeeamin, -5U| seecee| eee. || Leh V ‘Tran com 48’385J3-D) ..-.-.|------ || G-B-5 Brewing.......100 Poto Vai lst 5s 1941..JJ 
Pennsyl RR receipts ....| ......|...... New Con Gas 581948 J-D) 106 |...... i Bonds Sav Fla & West 5s’34 A-O 
Pennsyivania daitl..... 5U) .cccce].00--- || Nowark Pass con 581930) .....-.}....-- Prices are ali“ and Seaboard A L 4s 1950 A-O 
Pennsyivania >teel..100} ......|...... || N¥ Ph& Nolst4s’sv JJ) cccces|-ceces | interest.” Seab & Roan 58 1926.3 J 
Bs ren ROT wccncclececce Income 4s 1939...M-N’ sreees|eeeeee | Anacostia & Pot ds....... 1024%/103 ||Seuth Bound 1st.5s..A-O 
Phila Co (Pitts) pret...5 7S: 44 | 44%) NoOhioTrac conds’1¥.J-J| ....-.'.....- Atl & Ch ext 4498 710.3-J) ..2...)....../| U BL L&P 1st 4498’29 M.N 92 'g 
Phil German & Norris.50) ......|...... | Penn gen 6s 1910 .-. Var! 1004)..... li Atlan U L RR4s1952M-S) 96%' 964! Ua Ry & Kllst4s’49 M-S| 86%) 87 
Phila ‘T'raction......... 50 88a} 89 || Consol ds 1919..... VRE) ncaers Sseaune | Atl Coast L(Ct)ctisisJ-D) 104 j1u6 || Imcome 4s 1949..... J-D} 60 | 60% 
Railways General..... 10} 10%) 11 | Penn & Md Steel cop 6s.’ 1iv%4...... i Ottis of indebt 48....3-J) ...... | we it Bunding 53 1¥36...J-D) 83%) #4 
Busquen Iron & Steel..5) ...... eeeee-| Pa & NY Canis Saag v OD) -cceee loopsee 6-20 yr 48 1925...... JJ) BL% LL. Va Mid 2d ser 68’11.M-s} 1024!..... " 
Tidewater Steel..... eal. 4eenpeloounen COR 46 LONG. cnc Add! -cnnee|- cces I Balt C Pass 1st5s’11M-N!| luv 4!__....! 3a series 6s 1916..M-S) 105 |..... ‘a 
BPROUTIOS. «cnncscceaes LU] cece. Sie . || Penu Steel 1st 53°17 BOW 1UL |......'; Balt Fundg 58.1916 M-N| 124 (126 || 4th ser 3-4-531021.M-S| 105 |..... x 
Onion ‘Ir of ind...... LOU) .....- Jacene Peopie’s Tr trcerts4s'43 ...... YG { Exchange 3'981980J-J; 96 | ¥64)| Sthseres 58 1926.M-S| 107 |..... e 
United NJ RR&C..100) 24944 ...... || P Co lsté& coltr6s’49 M-S 1044)..--.. Balt & P lst6smi’ll1 A-O) 22000.) i| Va (State) 3s new ’3z.J-J|} 88 | vO 
Unit Trac Pitts pret..50) ....-. evee- || Conds CoLtros1951M-N| 98%) 98%) | BSP&o s8t4 ys ’O3F-A ‘wai Fund debt 2-381991.J-J} ......)....-. 
Warwick [ron & Steei.10; lis} 11's/| Phil Kiec a — ctis.' 102 102! Balt Trac lst 53..°29 M-N 108% sesee-'| West N C con6s1914J-J| 106 [107% 
West Jersey « ds sea Sh. 50 ounaeiben-vbe P@ igen Ms cartitn wren sake 73 oang Bait Deven iess-e) 3 13 |......'| Wes Va C&P lstég’llJJ| lu) [101% 
or Coal,...50| ccccce! -cocee ‘ -eoeee | CORUM i Ry conds Srey os i $ 112 
Wilkes Gas «& Riec. 100 ceasatlaensins 4sg19 0.,Ad&O| 101%y)...... |) Hxtde Pp 58.1932 M-S cant A ae Cae eee eee Ee 


























*Bid and asked; no sales on this day. Gesak $7.50 paid. + $12% paid. $$13% paid. 2935 paid. @ Receipts. 6 $25 paid. ¢$30 paid. 4942 paid. 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returos 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
Columns the earnings for the period from July 1 to and including such latest week or month. 
Statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The reiurns of the electric railways are brought together separately on a subsequent page. 


We add a supplementary 





































































































Latest Gross Earnings. July 1 to Lates! Date. Latest Gross Earnings. July 1 to Latest Date. 
ROADS. Week or Curren! | Previous| Curren: Previous ROADS Week or Current , Previous| Current Previous 
Month. Year. Year. Year. Year. Month. Year. Year. Year. Year. 
$ $ $ $ s 
Ala N O & Tex Pac o ‘ “ eNYC & Hud Riv_|December../8 ,012,453/7,271 ,376/ 50,598 ,091/45,616,761 

N O & N East__-./1st wk Feb 59,000 61,000} 2,066,488] 1,887,945 Lake Shore & M S| December../3,979 ,469/3 531,308] 24,865,888) 21,240,352 

Ala & Vicksb___-|ist wk Feb 30,000 27,000} 1,049,575 981,009 n Lake E & West|December.. 495,209 383,743] 2,876.647| 2,405,041 

Vicks Shr & Pac _|ist wk Feb 23,000 25,000 903,024 877,404 Chic Ind & South|December.. 325,935 263,201} 1,796,630) 1,388,786 

la Tenn & North_-.}|December.. 8,083 6,135 39,420 31,932 Michigan Central.| December. .|/2,345,051} 2,099,35 014,825,09 912891231 

Atch To S Fe|January -.|7,983,360)7,471,674/60,880,901| 54,754679 Cleve C C & St L_|December.. 2,438,616 2,253,288 15,149,717/|13 441,908 
Atlanta Birm & Atlj2d wk Feb 54,327 »193) 1,622,071] 1,270,438 Peoria & Eastern'December..| 283,412} 250,396] 1,690,474) 1,466,437 
Atlantic Coast Line| December..|2,892,845)2,535,101/13,973 ,645/12,225,610 Cincinnati North_|December.. 95,897 85,675 653 ,059 582,749 

Baltimore & Ohio_|January __/6,421,839/5,525,944/ 50,492 ,459/44,672,951 Pitts & Lake Erie| December..|1,379,792}| 925,055 9,056,304 6,294,905 

angor & Aroostook|December..| 220,437} 215,871] 1,415,670] 1,396,382 Rutland ........ December.. 40,700} 212,100) 1,732,377) 1,521,713 
Bellefonte Central__|January —_- 5,251 ‘ ,385 449 N Y Chic & St L_|December..} 958,334| 873,354) 5,404,732) 4,712,437 
Boston & Maine___|December..|3 ,436,361/3,189,131|22,756,189/ 20,472,504 Total all lines___}December..} 20554868) 18148846] 128649013] 111562320 
Bridgeton & Saco R/}December.. 3, 3,323 26,23 26,778 || N Y Ont & Western|December..| 636,951) 634,963] 4,449,260) 4,340,200 
Buff Roch & Pitts__|3d wk Feb] 177,561] 126,667] 5,902,928) 4,656,974 || N Y N H & Hartf__|December..|4,949,623/4,355,091/31,081,064 27,650,795 
Buffalo & Susq____|December..| 172,832} 207,742) 1,258,424) 1,172,191 || N Y Susq & West__|December..| 310,420) 284,617) 1,746,599 581,913 
Canadian Northern_|3d wk Feb} 165,500] 129,500) 8,105,100) 6,531,300 || Norfolk South..._|November.| 228,606) 195,490) 1,091 545 940,871 
Canadian Pacific___|8d wk Feb/1,414,000/1,156,000|60,234,511/48,870,657 || Norfolk & Western_|December. .|2,786,559) 2,376 ,979|17,329,917/14,700.576 
Central of Georgia_.|2d wk Feb 49,500} 227,100) 7,757,251| 7,353,606 || Northern Central__|December -|1,148,240) 969,540) 6,667,654 5,947,654 
Centra! of New Jer_| December. .|2,799,926|2,135,883|14,432,471}13,079,915 || Northern Pacific.__|December../4,389,907/5,640,601/40,071,710 37,645,175 
Centra! Vermont__.|December..| 284,954) 275,904] 1,978,566] 1,832,685 || Pacific Coast Co_..|December..| 608,000) 488,795) 4,276,797) 3,366,604 
Chattansoga South.jist wk Feb 2,81 50 50,714 52,791 || Pennsylvania Co___|Decembcr _}4,014,804/3,205,977)|27,768 343) 21,675,345 
Chesapeake & Ohio_|2d wk Feb| 581,220) 464,604/19,205,557/ 16,396,386 || d Penn—E of P & E| December..| 13877317)| 12266417|83,424,241/72,276,441 
Chicago & Alton Ry|2d wk Feb| 267,428) 285,547| 8,704,185) 8,183,145 dad West of P & E..| December.. Inc.1,4|11,100 Inc.9,29 0,800 
Chic Bur! & Quincy .| December. .|6,561 ,482|6,742,322|45,410,618/41,602,595 || Pere Marquette____|January ~_|1,146,294/1,096,667 9,413,437 8,322,956 
p Chicago Gt West_|December.. 87,517| 943,570) 5,930,968) ___ _. Phila Balt & Wash_|December..}1,480,203/1,414,003| 9,155,838) 8,464,138 
Chic Ind & Louisv_j2d wk Feb} 109,221 90,208] 3,701,494) 3,301,012 || Pitts Cin Ch & St L_|January _.|2,907,692 2,148,833) 19,677,275| 16,093 627 
Chic Ind & Southern}| —See New | York Cen|tral. Raleigh & Southp’t.| December., 14,236 11,854 2096 63,146 
Chic Mil & St Paul_-|December..|/4,345,148/4,933 ,892/33,912,589|32,507,799 || Reading Company- 

Ch Mil & Pug Sd..|December..| 800,978) -—....--| -...--| ° -—-.--- Phila & Reading_| December..|3,936,286/3 ,744,102/22,280,517) 20,297,432 
Chic & Nor West_-._|December..|/5,340,466/5,234,347|39,165,192/35,333,130 Coal & Iron Co__}December..|3 ,497,748)3 ,471 ,324 15,889,783 17,233,128 
Chic St P M & O_-__|December..}1,102,151/1,150,351 790,841] 7,137,740 Total both cos___, December..|7,434,034/7,215,426/38,170 ,302/37,530,559 
Chic Term Trans...|/December..| 105,810 87,999 620,536 572,502 || Rich Fred & Potom|December..| 188,882] 164,316} 1,019,038 885,087 
Cin Ham & Day_-_-.|December..| 743,159] 659,829) 4,977,942] 4,249,865 || Rio Grande Junc___|November_| 110,902 79,097 491,225 383.640 
Clev Cin Chic & St L|—See New |York Cen/tral. Rio Grande South._|2d wk Feb +732 7,176 322,120 379,067 
Colorado Midland_.|December _| 184,850} 195,318] 1,307,579] 1,229,782 || Rock Island System| December _|5,079,706/5,435,045/54,730,741131,878 ,360 
h Colorado & South|3d wk Feb] 294,549] 279,475/|10,934,454/10,234,161 || St Jos & Gr Island_| December. 115,722) 129,945 869,469 66,044 
Colum Newb & Lau|December.. 24,701 24,860 3,124 141,422 || St Louis & San Fran| December. ./3,510,997)3 ,399,329/21,631,164/19,504,479 
Copper Range-.._-.. November. 67,054 59,424 341,152 354,121 Chic & East Ill__|December..|}1,046,620} 980,821] 6,018,725) 5,357,950 
Cornwall ......... December.. 20,792 10,280 95,427 39,535 Evansv & Ter H|December..| 201,624) 177,616] 1,287,622] 1,129,569 
Cornwall & Leban-_-~.|December.. 41,052 28,378 235,232 158,338 ‘otal of all lines_| December..|4,759,242)4,557,766}29,937,512[25,991,998 
Cuba Railroad___-- December..| 211,583] 174,349] 1,019,266 847,610 |; St Louis Southwest_|3d wk Feb} 193,320| 207,377] 7,350,661] 7,004,586 
3} Delaware & Hud__|December../1,758 ,680/1,564,900,10,301,183} 9,610,577 || San Ped LA & S L_|December..| 631,597] 601,136] 4,100,843] 3,496,296 
Del Lack & West___|December..|2,998 ,097|2,783 ,494/18 ,487,874/17,226,299 || Seaboard Air Line__}) 

Denv & Rio Grande|3d wk Feb] 391,300) 310,700)15,278,676/13,438,356 Atlanta & Birm__|}Decemb «r}|1,746,036/1,574,509] 9,507,302) 8,364,877 
Denver N W & Pac_|ist wk Feb 19,659 9,548 31,875 66,442 Florid. W Shore _/) 
Det Tol & Iront Sysi2d wk Feb 29,744 25,395] 1,003,818} 1,027,968 || Southern Indiana__|December..} 115,124 87,992 719,690 617,482 

Ann Moo” S d wk Feb 50,358 27,737) 1,207,352] 1,116,042 || c Southern Pac Co__|December..} 11316036) 10592952}69.951 ,983}62,781,148 
Detroit & Mackinac|2d wk Feb 23,651 20,337 739,137 87,984 || Southern Railway__|2d wk Feb/1,062,707/1,001,120/35,866,530/32,635,661 
Dul & [ron Range__|December..| 139,362 77,659] 6,476,335) 4,673,826 Mobile & Ohio___}2d wk Feb} 214,488) 196,599) 6,564,260} 6,146,173 
Dul Sou Shore & Ati/2d wk Feb 50,141 46,827| 2,041,092 1,676,758 Cin N O & Tex P_|2d wk Feb} 171,911} 141,548) 5,532,657] 4,836,290 
El Paso & SouW_..|December_| 611,620] 632,801] 3,573,877] 3,417,007 Ala Great South_|2d wk Feb 75,877 1,815} 2,544,713) 2,242,161 
| A ae December. ./4,575,497/3 ,993 ,199/ 28 ,447,031/ 26,068 ,409 Georgia Sou & Flaj/2d wk Feb 44,556 45,083} 1,462,425) 1,219,677 
Fairchild & Nor E.|December.. 2,08 1,60 11,79 10,103 |} Texas Central___.- 2d wk Feb 20,955 21,054 699,549 805,416 
Fonda Johns & Glov;December.. 64,841 56,325 452,698 397,382 || Texas & Pacific___./3d wk Feb} 268,785] 264,166)10,532,426) 9,951,828 
Georgia Railroad _._.|December..| 282,259] 246,489] 1,580,798] 1,479,249 || Tidewater & West__| December. 8,330 6,955 41,275 36,406 
Georgia South & Fla]/—See Sout|hern Raiilway. Toledo & Ohio Cent} December 351,311] 275,560] 2,227,575] 2,473,168 
Grand Trunk Syst.|2d wk Feb} 719,889] 631,690/27,469,617| 24,831,249 || Toledo Peor & Westi2d wk Feb 21,454 19,639 743 ,826 02,035 

Gr Trunk West__|ist wk Feb] 106,664 1,606) 3,637,746) 3,368,261 || Toledo St L & West|2d wk Feb 73,750 70,039] 2,396,988] 2,176,097 

Det Gr Hav & Miljist wk Feb 34,635 25,515) 1,244,783) 1,058,608 |! Tombigbee Valley_—_| December.. 7,825 8,319 40,659 37,739 

Canada Atlantic_|ist wk Feb 31, 26,824) 1,282,557) 1,137,911 || Union Pacific Syst_|December..}7,034,834/35,582,720}47,850,839}42,640,088 
Great Northern Syst|January ~-|4,093,940/2,729,995/38,992,447/33,535,541 || Vandalia__________ December .| 810,595} 743,256] 4,955,552) 4,592,660 
Guif & Ship Island_|December..| 187,082 81,263] 1,086,713 939,953 || Virginia & Sou West|January 99,619} 103,401 716,208 738,372 
Hocking Valley_...|December..| 550,233] 442,117] 3,904,224) 3,458,169 || Wabash __________ 3d wk Feb] 525,782) 453,876/18,841,835/16,711,015 
Illinois Central____|January -~_|5,080,263/4,831,070/36,139,908/34,073,.898 || Western Maryland _|December..}| 527,236} 509,315] 3,437,790] 3,094,266 
Internat & Gt Nor_|3d wk Feb} 142,000] 167,000] 5,628,404] 5,469,753 || W Jersey &Seashore.|December..| 346,374 326,674} 3,367,406] 3,066,206 
@ Interoceanic Mex_|3d wk Feb] 164,891] 163,454] 4,651,246) 4,235,918 || Wheeling & L E__.|December..| 544,111 431,232} 3,646,883] 3.004,813 
Iowa Central_____-_ 3d wk Feb 57,674 57,384] 2,145,253) 1,925,217 || White River (Vt)__|December.. 2,961 SPR oh BO eee 
| eesti, Y, reo \ ree merely ae Aa Ness Heeetre: b aee ose ban eg Mg oon oe. 26,679 24,778 167,177 144,553 

ansas y South_|January . * ° ’ ’ ° . azoo Mis3 l_iJanuary ..| 902,284} 942,001) 6,285,631] 6,271,1 
K C Mex & Orient_|ist wk Feb| 33,000] 23,500] 1,061:751| °7415184 . ; : hoses er 
Lexineton & Bast. _|December..|"" 36,082] 27.068] 224°631| 192,780 i 

xine ton ..|December.. ’ ’ 5 . Various Fiscal Years. Period, Year. . 
Long isiand...._.. December..| inc.90,/84 nc.728 ,|833 bes sana 
Louisiana & Arkan_|December..| 102,266) 102,468 639,084 570,062 || Bellefonte Central___._....._- Jan 1 to Jan 31 $5,251 $5,290 
Lou Hend &StL.._|Novemper_| 100,072 78.398 496,916 430,50) 1} 1 Delaware & Hudson_..__.__. Jan 1 to Dec 31/19,525,858/18,459,260 
s Louisv & Nashv__j}2d wk Feb/1,003,055) 856,930)32,418,128/28,962,915 |} Manistique _._________.______ Jan 1 to Dec 31 41,040 53,89 
Macon & Birming’m|January .-} 10,702) 10,47 88,140 84,604 |/ a Mexican Railway__..._____- Jan 1 to Feb 7| 764,700} 694,400 
Maine Central_____ December..| 662,884) 613,836] 4,670,213] 4,336,818 || e N Y Central & Hudson River_|jan 1 to Dec 31 93,1717 860983 929,354 
Manistique________ December.. ,05 19 4 26,048 Lake Shore & Michigan SoutniJan 1 to Dec 31/45,110,9979,066,941 
Maryland & Penna_|December.. 36,049 26,769 218,731 197,033 n Lake Erie & Western______ an 1 to Dec 31] 5,043,990] 4,361,158 
@ Mexican Internat_|3d wk Feb] 184,414] 139,131] 5,499,239] 4,399,800 Chicago Indiana & Southern.|Jan 1 to Dec 31] 3,223,313] 2,674,190 
@ Mexican Railway - ist wk Feb) 135,400) 137,100) 4,666,600) 4,138,900 Michigan Central.......____ Jan 1 to Des 31)27,415,467)24,222,139 
Michigan Centrai—|see New York Centrja!. Cleve Cin Chicago & St Louls_|Jan 1 to Dec 31/27,657,741}24,242,617 
Mineral Range i ehikaien 2d wk Feb 15,577 15,219 535,144 520,669 Peoria & Eastern .......... Jan 1 to Dec 31] 3,026,856] 2,728,154 
Minneap & St Louis|3d wk Feb 74,667 69,283) 3,226,724] 2,765,113 Cincinnati Northern________ Jan 1 to Dec 31] 1,177,691 977,974 
ey Bisisica} 2d wk Feb] 367,368) 309,735/15,186,907/12,911,141 Net ove a & Lake Erie____- se 1 to Dec 31/14,8 8,948f10,382,621 

RE die as a ei nw een ee Jan 1 to Dec. 31] 3,102,432] 2,755,203 

Mississippi Centra!i_}|December.. 77,485 59.077 434,338 332,666 New York Chicago & St Louis|Jan 1 to Dec 31/10,076,207| 9,221,457 
ap Se pe 7 January -./2,115,584/2,005,219|16,272,424|15,797,588 - on sy reel Lea ee oweb elas — 1 to Deo 31] 23384552} 204559808 
Northern ea ee an 1 to Dec 31/12,378,748]11,378,948 

Central Branch _{ 3d wk Feb} 903,000} 844,000/34,117,089/30,310,105 |; d Penn—East of Pittsy & Erie _|Jan 1 to Dec, 31] 158564471} 136296871 
b Mobile Jack & K C|Wk Feb 12 33,009 30,119) 1,037,357 92,807 ad West of Pittsburga and Erie|Jan 1 to c 31} Jnc.14,0}91,800 
Nashv Chatt & St L/December..] 918,368] 910,510] 5,698,548] 5,544,266 || Phila Baltimore & Washington_|Jan 1 to Dec 31 17,621,049 16,204,249 
a Nat Rys of Mexico|3d wk Feb/1,064,431 1,018,745}31,258,814/29,923,775 || Pittsb Cin Chicago & St Louis__|Jan 1 to Jan 31 2,907,692! 2,148,833 
Nevada- Cal-Oregon 2d wk Feb 7, »26 05,099 232,933 |} Rio Grande Junction__________ Dec 1 to Nov 30 989,114 798,735 
Nevada Central__..}December., 6,164 6,352 ,05. 41,589 |] Texas & Pacific.............. Jan 1 to Feb 21] 2,189,942] 2,032,073 
N O Great Northern}December..| 124,036 54,630 672,185 273,320 |} West Jersey & Seashore_..___- Jan 1 to Dec 31} 5,765,753} 5,338,558 

a 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
a 
;, ’ , { 
Weekly Summaries. Cur'nt Year|Prev's Year| Inc. or Dec.: % | Monthly Summaries. Cur’nt Year|Prev's Year| Inc. or Dec.| % 
5 $ $ $ $ 
1st week Dec (43 roads)_...{ 12,059,588] 11,032,034] +1,027,554) 9.31 1} Month April 1909 (895 roads) _}197,011,539/175.002 ‘ 

bd ® , ° ’ ’ - - ’ ’ : ,648 ° m . 
ac week nan at roads) ---- 11,688,160} 11,142,346 +545,814/ 4.89/| Month May 1909 (893 roads) _/201,625,122/174,475,411 $7 tae ail is 38 
s — Da 4 Sa 12,089,781] 11,258,272 +831,509! 7.29 Month June 1909 (893 roads) _/210,357,226 83,983 829 +26:373,397 14:33 
pn —— ; ec ( roads) ....| 17,522,287] 15,948,781 +1,573,506) 9.83 Month July 1909 (885 roads) _|219,964,739 95,245,655] +24 719,084 12.66 
Ss = —_ ‘43 po Sata 9,906,861 9,159,802 +747,050) 8.16 Month Aug 1909 (883 roads) _|236,559,877 206,877,014 +29°682'863 14.35 
re wane 7 v4 Boas) =~ =~ 10,675,438} 9,503,200) +1,172,238|12.33 |} Month Sept 1909 (882 roads) _/246,065,956/219 ,013,703| +27 '052,253|12.35 
Ath week gan (40 roads)----] 10/388-2g0] 18"798'809] tacagoct74|tocos || aotst QS, 1909 fous Tonal - [200-018-093 233 109-048] + 37.008 01811280 

| REET " - K a 6 Vv roads) _ i is 207,816,169 . ’ “ 
eg — nd io. woate <--- 11,241,397) 9,780,446 +1,460,951/14.88 Month Dec 1909 (764 roads) _/217,724,459 203,799 142 ti3 $25 317 7 83 
e r S)....' 11,527,304) 10,035,605 +1,491,699/14.86 Month Jan 1910 ( 50 roads)_} 55,379,765 48.022.938 +7,356,827 15.32 

a Mexican currency, 0 inaciudes earnings of Gulf & Chi © Division. c Includes the H i 
4 ‘ ouston & Te 

Brion anes dns dicey praca, Laludes oe New Ment Geta, the St-Lamrente & Adirondack aad te Oita aX: 4 fy. he lac 
the Cleveland Lorain & Wheeling Ry in both years 4 Includes earnings of Colorado & Southern, Fort Worth & Wonven cite qogiana BR od tates 
cepting Trinity & Valley BR. - & indiudes in bom Years canis at redo & Southern, Fort Worth & Denver City and all affiliated lines, ex- 
Spting Trinity & Baagos | ears of Denver Enid’ & Gulf RR., Pegos Valley System and Santa Fe Prescott & 
Dede x a Wise. ined yard 4 aos } pony od om ts from sale of coal. n Includes the Northern Ohio RR. pp Includes earnings of Mason City & Ft. 


ville & Atlantic from July 11909 and the Frankfort & 


Cincinnati fromNov, 1 1909 
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Latest Gross Earnings by Weeks.—In the table which | 
follows we sum up separately the earnings for the second week 
of February. The table covers 41 roads and shows 14.86% 
increase in the aggregate over the same week last year. 




















Second Week. of February. 1910. 1909. Increase.| Decrease. 
$ $ $ 

Alabama Great Southern_----- 75,877 61,815 OP. ae Sree 
Atlanta Birmingham & Atlantic 54,327 43,193 11,134 % ee 
Buffalo Rochester & Pittsburgh 162,691 126,667 ee 
Canadian Northern____-__----- 189,300 120,700 Oh ——_—aaS 
Canadian Pacific..........-.-. 1,450,000} 1,157,000) 293,000, -___-_- 
Cettral of Georgia..........-.- 249,50 227,100 Seee wc. See 
‘Chesapeake & Ohio____.__---.- 581,220 464,604} 116,616) -____-_~- 
Chicago & Alton....__..--- ; 267,428 285,547 Pe 4 18,119 
Chicago Ind & Louisville_-_- -- 109,221 90,208 OF ae eae 
Cine New Orl & Texas Pacific_- 171,911 141,548 | eee 
‘Colorado & Southern____.---- 309,635 310,669; _____- 1,034 
Denver & Rio Grande-_-------- 406,500 316,800 hk eee 
Detroit & Mackinac. __-_. . 23,651 20,337 ¥.) eee 
Detroit Toledo & Ironton__---- 29,744 25,395 4,349 ie 

Ann Arbor _ 50,358 27,737 Seveeet * Ass ee 
Duluth South Shore & Atlantic. 50,141 46,827 waar 3étLe, 
‘Georgia Southern & Florida- 44,556 G0 eel wdeaee 527 
Grand Trunk of Canada- -- --- 5 

Grand Trunk Western __ - +} 719,889 631,690 OU 8G 2c cleo 

Detroit Grand Haven & Milw 

Canada Atlantic ________-- 
International & Great Northern 153 ,000 156,000 Bere 3,000 
Interoceanic of Mexico.____-__- 195,912 158,143 of. , See 
be Bale eta gE OE EET Pee 53,427 52,338 08S) 
Louisville & Nashville__ - 1,003 ,055 856,930; 146,125) eS bs 
Mexican International _- 27,531 158,405 69,126 mi ‘ 
(2. . eee ee 5,577 15,21 358 re 
Minneapolis & St Louis-_ 80,592 56,257 24,335 Geen 
Minneapolis St Paul & SS M. i.-}| 367,368 309,735 57,633) __- ‘ 

Chicago Division. i 
Missouri Pacific.........._..-| 995,000 878,000! 117,000 ey 
Mobile & Ohbio__..____-.----- 214,488 196,599 Sh. =e 
National Railways of Mexico___! 1,021,607) 1,004,659 Seeee! * 3 Stee 
Nevada-California-Oregon —_--_-|! 7,566 ,266) 2,300 Zi ae 
Rio Grande Southern ____. _| 11,732 7,176) 4,556 i 
St Louis Southwestern ies 226,744 222,051) J... eee 
Southern Railway ---- ...| 1,062,707) 1,001, 120) oS ere 
Texas Central _.-_.- ---- kk 20,955 ee.  k&adods } 99 
iO BR 8, eae 280,925 258,836 7" 
Toledo Peoria & Western. ____- 21,454 19,639 Fo) ee 
Toledo St Louis & Western_ - 73,750 70,039 Benel caceue 
Wabash___.______. en le 219 102,746} --_--- 

Pecan (63 PONE Vs 5 oe wes 111,527,304/10,035 .605|1, 514, 478 22,779 
Net increase (14.86%) -_------- RR eS Oe 11°491,699) EN 





Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
and of industrial companies reported this week : 




















——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ 3 $ 
Atch Top a Santa a-}.cae 7,983,360 7,471,674 91,768,888 72,781,667 
July 1 to Jan 31_.-.---. 60,880,901 54,754,679 721,086,557 721,119,072 
«~~ & Ohio_ = 6,421,839 5,525,944 1,488,705 1,405,642 
uly 1 to Jan 31__-.--- 50,492, '459 44,672,951 16,374,094 15,582,235 
may... New Bosans. b— 
Oct 1 to Dec 31....-.-. 830,318 721,111 361,519 294,742 
July 1 to Dec 31_.___.- 1,535,511 1,259,680 660,647 468 ,323 
Jan 1 to Dec 31...... 2,806,043 2,221,875 1,123,353 672,267 
Greenwich & Johnsonville. b— 
Oct 1 to Dec 31...... 32,416 25,739 14,516 13,382 
July 1 to Dec 31_..-... 61,725 55,003 30,036 28,996 
Kansas City Southern_b_Jan 799,866 685,530 268,199 234,199 
July 1 to Jan 31-___--- 5,468,611 5,168,166 1,902,041 1,996,515 
me ~ Valley_b_....-- Jan 2,700,144 2,540,278 848,745 830,813 
uly 1 to Jan 31...--- 20,937,863 19,562,007 8,242,894 7,116,273 
Pitts Cinc Ch & St L.a__Jan 2,907,692 2,148,833 718,480 415,200 
St Jos & i’ ~% Isl_ ---aee 115,722 129,945 def7,931 37,525 
July 1 to Dec 31-____-- 869,469 866,044 184,338 323,319 
Virginia & p ae ly 4 .-Jan 99,619 103,401 29,005 29,288 
July 1 to Jan 31.._.-- 16,208 738,372 232,260 278,474 
INDUSTRIAL COMPANIES. 
——Gro:s Earnings Net Earnings 
Current Previous Current Previous 
Compantes. Year. Year. Year. Year. 
$ $ $ $ 
Adams Express Co. a> - ter 1,364,656 1,195,544 268,114 153,756 
July 1 to Nov 30____-- 6,282,998 5. 636, 190 1,051,584 666,052 


a Net earnings ths given are after deducting taxes. 

b Net earnings here given -— before deducting taxes. 

j The company now includes the earnings of the Denver Enid & Gulf RR., 
Teoes Valley System and Santa Fe Prescott & Phoenix Ry. in both years. 

or January. taxes amounted to $318,681, against $269, 200 in 1909; after 

deducting which, net for January 1910 was $1,450,207, against $2,512,467 
last year. For period from July 1 to Jan. 31, taxes were $2,155, 153 in 
1p10> against $1, 14, 126 in 1909. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net E'ngs.— 


Current Previous Current Previous 
Roads. — at ~~ Year. 

Central New England— 

Oct 1 to Dec 31.._-.-_- 133,722 128,167 244,887 179,364 

July 1 to Dec 31-_...-- 253,966 240,398 441,724 252,715 

Jan 1 to Dec 31___-_-- 881,379 459,879 309,075 264,324 
Greenwich & Johnsonville— 

Oct’ 1 to Dec 31....-.- 13,955 9,401 7848 22,793 

tay 1 to Deo 31____-. 25,634 20,620 24,890 27,463 


z After allowing for other income received. 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 





























“ - Latest Gross Earnings. Jan. 1 to latest date. 
ame o, 
Road. Week or | Current , Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ & $ 
American Rys Co....|December | 252,178) 237,530) 2,937,491) 2,798,080 
cAur Elgin & Chic Ry| December..| 117,202) 109,578] 1,535,959) 1,398,930 
Binghamton St Ry--|Jan --| 27,180) 26,293 7,18 26,2 
Birm Ry Lt. & Power|December..) --.._-}| —..__- 2,286,369) 2,167,546 
eee: & Ply St Ry| December.. 8,001 7,962 130,786 122,265 
Camaguey Co_..__-_- November_| 11,331} 10,793 122,119 108,222 
Cape revon Elec Co_|December..| 24,308) 21,766 240,709 247,546 
oe Soe Pow 2S - Co\January .-| 18,059 +795 18,059 4,795 
-|January -.| 62,087) 57,325 62,087 57,325 
Se oak gon on Ry "G&E | ene 69,340 9,645 69,340 59,64 
wave Co.| Decem 1069,705 974,365 12,368,121/10,904,484 
ve Painesy & East'January .-' 21,084 8,986 21,084 18, 


























pe , Latest Gross Earnings. Jan. 1 to latest date. 
ame 0; 
Road. Week or ,; Current ; Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ $ 

Dallas Electric Gorn - December..| 119,766) 106,830} 1,320,122) 1,169.968 
Detroit United Ry-__|1st wk Feb! 142,553) 124,007 02,145 683,167 
Duluth-Super Tr November.| 85,509) 76,835 896,346 810,836 
East St Louis & Sub. Janua' 188,193; 153,53 188,193 ° 
El Paso Electric.._..|December..| 59,667) 55,194 0,9 534,222 
Fair & Clarksb TrCo_|December-_| 42, 261 36,808 472,251 416,882 
Ft Wayne & Wabash 

Valley Traction Co.|December..| 129,720) 118 eee : ,414,526) 1,322,720 
Galv-Hous Elec Co__|December..| 100,867) 96,9 1,206 ‘543 1,088 ,447 
Grand Rapids Ry Co. Janua os 86,352 77, 589 86,352 77,589 
Havana Electric Ry_|Wk Feb 20; 38,984) 36,991 270,72 258,370 
Honolulu Rapid Tran 

& Land Co..-..... December..| 36,070; 33,293 413,025 382,130 
Houghton Co Trac Co|December..| 26,083) 24,833 319,966 265,576 
Jacksonville Elec Co_|December..| 49,011) 38,965 486,778 0,8 
Kansas City- Western. powmee. 27,509; 28,439 357.7 339,764 
Lake Shore Elec Ry_|Jan > 78,994) 73,59 78,994 73,5 
Milw El Ry & Lt Co_|December _| 395,753| 359,804| 4,267,539] 3,898,539 
Milw Lt Ht & Tr Co_| December - 70.673; 62,255 927,625 52,727 
Montreal Street Ry.._|.Wk Feb 19| 75,276) 73,426 10,1 469,463 
Nashville Ry & Light| December..| 159,217) 149,083] 1,724,380] 1,597,030 
North Ohio Trac & Lt\January --.| 164,944) 147,895 64,94 147,895 
North Texas Elec Co_|December..| 108,483; 97,448! 1,259,551| 1,080,577 
Northwest Elev Co__|January --| 182,683) 173,291 182,683 173,291 
Nort & Portsm Tr Co|November_| 155,756/d156,732| 41,748 495) d1 ,708,761 
Paducah Trac& Lt Co|December..| 20,884) 20,751 227,34 226, 
Pensacola Electric Co|December..| 20,410) 18,795, 246 ,664) 209,183 
Portl(Ore)RyL&PCo.|\January -.| 431,011) 339,226 431,011 339,226 
Rio de Janeiro Tram 

Light & Power____|December..; 642,302} 618,850] 7,527,560) 7,138,234 
St Joseph (Mo) Ry Lt 

Heat & Power Co__|January -_| 89,307) 79,435 89,307 79,435 
Sao Paulo Tr Lt & P_|December _| 225,636) 204,705) 2,428,117] 2,263,844 
Savannah Electric Co|December..| 50,2 54,001 603 ,813 595,819 
Seattle Electric Co._._|December..| 481,893) 415,079] 5,854,175; 4,520,489 
Sou Wisconsin Ry Co\Janua 13,127 11,85 13,127 11,857 
Tam Electric December.. 6,389; 50,063 596 ,303 552,574 
Toledo Rys & Light_| December _| 263,400; 235,974] 2,730,396) 2, 1} ‘633 
Toronto Railways_ Wk Jan 29} 76,141; 65,844 98,6 263,514 
Twin City Rap Tran_|2d wk Feb) 131,541; 115,35 843 ,238 757,263 
Underground El Ry | 

of London— | 

Three tube lines___|Wk Feb 12; £13,265) £13,225 £81,040 £79,410 

Metropolitan Dist_|Wk Feb 12; £10,675 £9,866 £64,450) £59,265 

United Tramways_|Wk Feb 12) £5,231) £4,77 £32,074 £30,167 
United Rys of St L__|Janua 885,782!) 829,036 885,782 829,036 
United RRs of San Fr} December..| 645,847!) 603,403} 7,455,965; 6, pork 304 
Whatcom Co Ry & ” December. 39,149 37.353 406 ,867 2,252 














c These figures are for consolidated company. d Includes earnings of 


the Norfolk County Ferries 


Electric Railway Net Earnings.—In the following we show 
both the gross and the net earnings to latest dates of all 
ELECTRIC railways from which we have been able to pro- 
cure monthly returns. The returns of the different roads are 
published by us each week as soon as received, and once a 
month we bring together all the roads reporting, as is done 
to-day. 





——Gross Earnings——— ——_Net Earnings 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. 3 $ 3 $ 
Amer Light & Trac Co..Jan 379,274 323,766 370,774 314,932 
Aurora Elgin & Chic_b..Dec 117,202 109,578 44,408 47,025 
July 1 to Dec 31___--- 858,007 781,045 413,104 372,294 
Binghamton Street Ry._Jan 27,180 26,293 10,456 11,878 
Birm Ry, Lt & Power_a— 
Jan 1 to Dec 31__-_---. 2,286,369 2,167,546 878 625 733 ,696 
Brock & Plym St at.---aee 8,001 7,962 1,149 2,311 
Jan 1 to Dec 31-_-.-.-.-.- 130,786 122,265 37,837 33,825 
Camaguey eet... 11,331 10,793 5,006 4,170 
Jan 1 to We. enue 122,119 108,222 55,897 48,718 
Cape age gg Elec Co__...Dec 24,308 21,766 11,738 9,252 
Jan 1 to Dec 31-..--- 240,709 247,546 98,207 105,036 
Carolina Pow & Lt Co._Jan 18,059 14,795 7,038 6,331 
Feb 1 to Jan 31_-.-.--- 201,227 150,520 78,280 12,534 
Central Penna Tr Co____Jan 62,087 57,325 13,793 13 ,352 
Charleston Cons By. Basten 69,340 59,645 22,815 20,817 
Mch 1 to Jan 31_-_--- 719,429 697,303 257,387 245,449 
Chicago Rys Co_a-__-_-_-- Dec 1,069,705 974,365 320,912 292,309 
Jan 1 to Dec 31_----- 12,368, 121 10,904,484 4,125,736 -.-..._- 
Cleve Painesv & East_a_Jan 21,084 18,956 9,590 8,463 
Dallas Electric Corp._...Dec 119,766 106,830 44,661 40,890 
Jan 1 to Dec 31-_-_---- 1,320,122 1,169,968 498 ,631 389,313 
Detroit United_.._.---- Jan 659,592 559,160 233,831 204,465 
Duluth-Super Tr “- »- .Nov 85,509 76,835 38,106 28,836 
Jan 1 to Nov 30_----- 896,346 810,836 370 ,963 316,626 
East St Louis & maar kas 188,193 153,539 89,875 60,991 
El Paso Electric Co----- Dec 59,667 55,194 27,039 17,803 
Jan 1 to Dec 31_----- 600,958 534,222 240,855 149,584 
Fairmount & Clarksb_b-Dec 42,261 36,808 26,242 23,869 
es % “3s | eee 472,251 416,882 306,819 270,998 
Ft Wayne & LY oa 4 bDec 129,720 118,835 56,693 54,097 
Jan 1 to Dec 31-_-..--- 1,414,526 1,322,720 592,803 585,586 
Galv-Houston whe egg 100,867 96,998 42,385 42 ,068 
Jan 1 to Dec 31_----- 1,206,543 1,088, ‘447 497,510 460,474 
Grand Rapids Ry Co_b_-_Jan 86,352 77,589 41,966 39,169 
Honolulu R T & Lt Se. Gee 36,070 33,293 18,202 15,879 
Jan 1 to Dec 31---_--_- 413,025 382,130 205,115 170,154 
Houghton Co Trac oo. --Dec 26,083 24,833 11,849 11,534 
Jan 1 to Dec 31__-_--- 319,966 265,576 147,415 117,330 
Jacksonville Electric Co_Dec 49,011 38,965 26,905 17,417 
Jan 1 to Dec 31.-.--.-. 486,778 430,838 217,582 176,895 
Kan Ne Myf mage Ry Co.a.Dec 27,509 28,439 7,246 10,050 
July 1 to ys ears 191,369 182,927 72,448 72,669 
Lake Shore Elec Ry-_a-...Jan 78,994 73,591 30,455 28,017 
Milw Elec Ry & Lt_b_.._Dec 395,753 359,804 191,405 189 ,478 
Jan 1 to Dec 31_-_-_-_-- 4,267,539 3,898,539 2,148,637 1,914,734 
Milw Lt Lg & Tr De. 70,673 62,255 36,104 31,830 
Jan 1 to Dec 31-_-_-.--.- 927,625 852,727 535,547 481,655 
Montreal Street Ry. baja 325,621 295,453 120,561 95,809 
Oct 1 to Jan 31-_--. 1,352,062 1,230,524 560,123 481,685 
Norf & Portsm Tr ashe 155,756  4d156,732 70,261 69,400 
Jan 1 to Nov 30___-.-- @1,748,495 41,708,761 741,663 697,842 
Nor Ohio Trac & LtCo_a_Jan 164,944 147,895 70,444 63,185 
Nor Texas Electric Co_..Dec 108,483 97,448 47,450 43,122 
Jan 1 to Dec 31__---_- 1,259,551 1,080,577 566,816 450,525 
Paducah Trac & Lt Co__Dec 20,884 20,751 8,328 11,372 
Jan 1 to Dec 31_....- 227,344 226,614 91,591 93 ,220 
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——-Gross Earnings—— 





Net Earnings 
Current Previous Current Previous 
“ie Roads. Year. Year. Year. Year. 
$ $ $ $ 
bus oe! age 4 :-"" 20,410 18,795 8,684 7,963 
Jan 1 to Dee 31___--- 246 ,664 209,183 105,327 64,312 
Portl Sess et 2 & ae 431,011 339,226 248,966 153,349 
Puget Sound Elec Ry...Dec 148,994 136,576 40,592 43,867 
Jan 1 to Dec 31_-..--- 1,869,096 1,639,131 618 ,508 598 ,226 
Rio de Jan Tr,1.&P-_a_.Dec 642,302 618 ,850 265,081 225,765 
Jan 1 to Dec 31...-..- 7,527,560 7,138,234 3,046,772 2,730,560 
St Jos(Mo) Ry,L, ner: b. Dec 92,087 83,259 46,550 46,411 
Jan 1 to Dec 31_____- 979 554 909,965 473,985 454,059 
Sao . Tr,Lé& Bo ._Dec 225,636 204,705 144,365 137,000 
Jan 1 to Dec 31_.-.-.-. 2,428,117 2,263,844 1,515,273 1,450,554 
Savannah Electric .- 50,288 54,001 17,605 20,266 
Jan 1 to Dec 31.....-. 603 ,813 595,819 211,463 206,989 
meneye Electrie Co_---- Dec 481,893 415,079 192,858 161,278 
dan 1 to Dec 31..-.--- 5,854,175 4,520,489 2,459,638 1,850,237 
Tampa Electric Co-_-_-_-__- Dec 56,389 50,063 23,894 17,392 
- Jan 1 to Dec 31_-...-.- 596,303 552,574 250,199 184,665 
Toledo Rys & Light_b.._Dec 263,400 235,974 127,095 115,618 
Jan 1 to Dec 31... .-. 2,730,396 2,538,633 1,204,276 1,161,611 
Toronto Rallway-.------ Dec 411,144 387,237 155,746 163,249 
Jan 1 to Dec 31_...-- 3,926,828 3,610,273 1,882,231 1,677,447 
Tri-City ny & Light_...Dec 204,859 178,259 94,200 81,607 
Jan 1 to Dec 31_.---- a 1,819,077 890,587 749,760 
Twin City Rap Tr Co_b_N 580,795 526,574 307,751 266,794 
Jan 1 to Nov 30_--__-- Y 6,354,177 5,846,542 3,371,391 2,948,844 
Underground Elec Rys, London— _ 
Metropolitan District._.Nov £55,530 £48 ,962 £27,521 £21,926 
Baker St & Waterloo_Nov £15,815 £13,675 £8,141 £6,070 
Gt Nor Pick & Bromp_Nov £27,838 £24,126 £13,429 £9,354 
Char Cr Eust & Ham_Nov £17,363 £15,658 £6,822 £6,092 
London United Tram.Nov £22,311 £23,129 £4,403 £6,696 
United RRdsofSanFrbDec 645,847 603 ,403 265,644 260,332 
Jan 1 to Dec 31__-_-_-- 7,455,965 6,866,303 3,213,317 2,623,553 
United Rys of St Louls.__Jan 885,782 829,036 289,638 284,284 
Whatcom Co Ry & Lt__-.Dec 39,149 37,353 18,114 17,702 
Jan 1 to “, : Sees 406 ,867 362,252 178,775 155,493 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


d Includes the gross earnings of the Norfolk County Ferries, lease for 
which expired April 1 1909. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Roads. Year. ear. Year. Year. 
$ $ $ $ 
Aurora Elgin & Chic___.Dec 30,912 27,996 13,496 19,029 
July 1 to Dec 31... _..- 177,574 166,478 235,530 205,816 
Binghamton Street Ry__Jan 8,921 8,904 1,535 2,974 
Brock & Plym Street Ry.Dec 1,808 2,153 def.659 158 
Jan 1 to Dec 31__--__- 21,668 26,755 16,169 7,070 
Cape Breton Electric Co_ Dee 5,064 4,959 6,674 4,293 
Jan 1 to Dee 31_-___-_- 60,441 59,462 37,766 45,574 
Charleston ConsRy,G&E.Jan 13,917 13,817 8,898 7,000 
Mch 1 to Jan 31___-__- 153 ,083 151,808 104,304 93 ,641 
Cleve Painesv & Eastern_Jan 8,729 8,112 861 351 
Dallas Electric Corp-_-__-Dec 27,675 27,720 16,986 13,170 
Jan 1 to Dec 31_____- 337,811 348,026 160,820 41,287 
Detroit United....._--- Jan 158,658 153,702 787.334 762,608 
Duluth-Super Trac Co__Noy 420,757 16,701 17,349 12,135 
Jan 1 to Nov 30___-_-_~- d209,603 4d202,368 161,360 113,958 
East St Louis & Sub____Jan 49,874 49,059 40,001 11,932 
El Paso Electric Co-__- --- Dec 9,410 7,765 17,629 10,040 
Jan 1 to Dec 31-_--_--- 98,224 86,894 142,631 62,690 
Fairmount & Clarksburg.Dec 12,303 12,390 13,939 11,506 
Jan 1 to Dec 31_----_- 142,936 141,349 163,883 129,649 
Galy-Houston Elec Co-_-Dec 23,059 20,696 19,326 21,372 
7an 1 t Dec 31-...... 263.899 245,277 233,611 215,197 
Grand Rapids Ry Co_-_-_-Jan 20,728 18,947 21,238 20,222 
Honolulu R T & L Co__.Dec 6,358 5,371 712,423 711,117 
Jan 1 to Dec 31_-_--_- 74,871 72,727 x137,881 x105,224 
Houghton Co Trac Co__.Dec 7,106 5,805 4,743 5,729 
an 1 to Dec 31-_...-. 73,325 59,632 74,090 57,699 
Jacksonville Electric Co. Dec 9,270 9,052 17,635 8,365 
Jan 1 to Dec 31_..... 112,866 110,792 104,716 66,103 
Kan City-West Ry Co_.Dec 6,875 6,871 2550 23,225 
July 1 to Dec 31___--_- 41,250 41,200 732,059 731,640 
Lake Shore Electric Ry__Jan 34,270 34,392 def3,815  def6,375 
Milw Elec Ry & Light_.Dec 90,309 101,916 2140,697 7128,868 
dan 1 to Dec 31....-.. 1,268,827 1,197,202 2967,278 7810,098 
Milw Lt, Ht & Trac Co__Dec 67,624 60,732 264,577 791,203 
Jan 1 to Dec 31_-_.-._- 779,336 716,941 2348,366 72383,464 
Montreal Street Ry_-_-_- Jan 35,690 33,536 84,871 62,273 
Oct 1 to Jan 31. ..... 132.035 124,105 428,088 357,580 
Nashville Ry & Lt Co___Dec 33,023 40,972 31,875 19,365 
Jan 1 to Dec 31_-____-_ 394,353 393,099 316,144 249,634 
Norf & Portsm Trac Co__Nov 64,208 65,762 6,053 3,638 
Jan 1 to Nov 30_-____- 709,898 723,720 31,765 def.25,878 
North Ohio Trac & Lt___Jan 43,292 43 ,952 27,152 19,233 
North Texas Electric Co_ Dec 17,076 15,184 30,374 27,938 
Jan 1 to Dec 3$1__-_-.-_- 204,139 189,541 362,677 260,984 
Paducah Trac & Lt Co_.Dec 6,711 6,704 1,617 4,668 
Jan 1 to Dec 31______ 81,644 82,549 9,947 10,671 
Pensacola Electric Co__.Dec 4,595 4,282 4,087 3,681 
Jan 1 to Dec 31_____- 52,632 51,181 52,695 13,131 
Portland(Ore) Ry,L & P_Jan 128,995 116,770 119,971 36,579 
Puget Sound Elec Ry___Dec 59,079 43,354 def.8,487 513 
Jan 1 to Dec 31_____- 570,048 515,140 48,460 83 ,086 
St Jos (Mo) Ry,L,H&P_Dec 21,759 20,924 24,791 25,487 
Jan 1 to Dec 31_____- 256,969 247,220 217,016 206,839 
Savannah Electric Co_..Dec 17,599 17,077 6 3,189 
Jan 1 to Dec 31_____- 209,693 206,615 1,770 374 
Seattle Electric Co_____- Dec 103,709 95,313 89,149 65,965 
Jan 1 to Dec 31____-- 1,242,664 1,090,646 1,216,974 759,591 
Tampa Electric Co_-__-_-_- Dec 4,816 5,211 19,078 12,181 
an 1 to Dec 31____-- 55,968 39,774 194,231 144,891 
Toledo Rys & faePs... 1000 75,927 72,125 751,320 743 ,586 
Jan 1 to Dec 31...-.-.. 897,503 851,782 7327 ,554 7313 ,307 
Twin, City Rap Tran om, Nov 4d140,251 4143 ,677 167,500 123,127 
Jan 1 to Nov 30_-._--- 1,529,012 41,427,456 1,842,379 1,521,388 
United Rys of St Louls..Jan 233,787 235,568 55,851 48.716 
Whatcom Co Ry & itn 8,520 8,847 9,592 8,855 
Jan 1 to Dec 31-.---.-- 99,800 99,692 78,975 55,801 





d Includes dividends on preferred stock. 
«x After allowing for other income received. 





ANNUAL 


REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since Jan. 29. 

This index, which is given monthly, does not include 
reports in to-day’s “Chronicle.” 


Railroads— Page. 
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(The) Macka ay Companies, N. Y_500 
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Providence Telephone ae Srpampia id dl 506. 
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Northern Central Railway. 


(Report for Fiscal Year ending Dec. 31 1909.) 


On subsequent pages is 


given the report of President 


James McCrea, with the detailed balance sheet and income 


account. Below we compare 
of several years previous. 


the results for 1909 with those 


























OPERATIONS, EARNINGS AND EXPENSES. 

1909. 1908. 1907. 1906. 
Reed SC opernned (miles) - 467 468 460 462 
pinouts carried, No. 4,816,211 4,498 ,258 5,117,006 4,838,223 
Passengers carr’d 1' mile 105,705,834 e, 411,961 107,811,570 98,886,250 
Rate ogg pass. per mile_ 1.985 cts 2.008 cts Ri ‘991 cts, 2.073 cts 
Freight (tons) carried_._ 21,111 $31 20,226, oes 053,5 21,691,525 
Freight (tons) 1 mile_ - 1543516, 513 1392230, 374 1738003133 1463108 ,230 
Rate per ton per mile... 0.616 cts. 6 % 0.603 cts. 0.621 cts. 
Train-load (tons) -_-_--_- 514.87 486.38 511.80 467.16 
Earns. per fr’t train mile $3.173 $3.028 0 2.901 
Earns. per pass. train m. $1.214 $1.122 $1.159 1.117 
Gross earnings per mile. 26,240 $24,054 $28,753 $25,176 

Earnings— $ $ $ $ 
Passengers_........-.-- 2,087,242 1,964,895 2,158,025 2,050,222 
>.) ee Es ee 9,477,318 8,632,547 10,482,865 9,085,621 
Mall, express and misc_- 700,210 667 ,544 596,608 496,790 

Gross earnings. -_--.-.- 12,264,770 11,264,986 13,237,498 11,632,633 

Expenses— 

Maintenance of way, &c. 1,496,153 944,684 1,579,271 
Maint. of equipment... 2,354,673 2,228,343 2,727,625 
Traffic expenses-__--_--_- 160,089 2,773 162,932 8,978,378 
‘Transportetion expenses 5,323,939 5,152,000 5,887,348 
General expenses_-_-_-_-. 46,645 37,491 212,846 

Total operating exp... 9,581,499 8,715,291 10,570,023 8,978,378 
P. c. of exp. to earns--_- (78.12) (77.37) (79.85) (77.18) 
Taxes Nor. Central Ry 314,236 278 ,482 at Ser 
Taxes leased lines_-_---- 42,601 42,292 38,144 268,913 

Net earns. over taxes. 2,326,433 2,228,920 2,358,865 2,385,341 

INCOME ACCOUNT. 
1909. 1908. 1907. 1906. 
Receipts— $ $ $ $ 
Net earnings_-_.-_._--- 2,326,433 2,228,920 2,358,865 2,385,341 
Rents and Sehar receipts 1,374,677 1,247,049 1,247,425 1,151,602 
Total income... ..... 3,701,110 3,475,969 3,606,290 3,536,943 
Disbursements— 
Rent leased lines, &c__- 382,490 430,561 401,759 436,516 
Interest on bonded debt 347,315 - ¢ 347,315 
aa ge SNe oo nie: 1,547,400 1,547,400 1,547,214 1,375,468 

ip.—int. and rentals 310,630 306,413 4,690 20,962 

ncipal of car trusts-_- 59,382 59,382 9,382 10,226 
Advances to Elmira & 

Lake Ontario RR---- 50,325 24,715  & ae er 
Miscell. interest, &c_--- 7,353 7,367 7,435 16,362 
Extraordinary --.------ 800,000 600,000 500,000 1,100,582 

Total disbursements. 3, aaa’ 895 3,323,152 3,078 ,693 3,307,432 
Balance, surplus------- 196,215 152,817 527,597 229,511 

BALANCE SHEET "> om 31. 
1909. 908 1907. 1906. 

Assets— $ ”S $ 
Cost of road, equip., &c. 20,974,372 20,981,362 20,981,362 20,981,362 
Bonds and stocks owned 7,846,274 7,328,672 6,775,569 6,633 ,569 
Materials and supplies _- 534,589 741,192 1,043,252 1,123 
Due from agents._--_--- 389,583 302,181 713,254 673,715 
Due from indiv. & cos... 1,247,056 316,371 371,676 45, 
Bills receivable, &c__-_- 42,000 630,750 2,613,366 1,914,140 
eT ei. naehees .. eaeewe 58,6 61,640 
ee oe hoomene 2,730,224 2,330,937 739,256 662,580 
Depreciation fund...... 538,000 20,000 569, "841 536, *841 
Add’ns & betterments-_- Dc see.) aaa allie: «+> a aan 
Miscellaneous ..-..---.- 1,710 1,710 1,710 2,419 

Total agpets........- 34,363,004 33,153,175 33,867,897 32,182,711 

Liabilities— 
Capital stock. ........- 19,342,550 19,342,550 19,342,569 17,193,400 
CR ie. thin: iseesee eee > > eames 2,149,169 
Bonds (see Ry. &Ind.sec.) 6 ast aoe 6,822,000 6,822,000 6,822,000 
Mtges. and ground rents 124 24,827 25,177 120,529 
Interest accrued... -- 123 tt 3,891 23 ,890 123 ,891 
Vouchers and pay-rolls. 1,239,860 752,494 1,632,713 1,150,654 
po en | pe eeres 773,700 773,70 73,63 687,734 
Extr’y e oe. fund... 1,098,844 908,741 793,777 700,000 
Depreciation fund -_-. 538,567 520,867 570,639 5,4 
Due oth. cos.and misc.. 1,232,376 958,233 1 2a 968 829,410 
Profit and less_.....--.-. 3,066,389 2,826,372 43 ,526 

Total liabilities_-_ 34,363,004 33,153,176 = Sar Oe 32,182,711 


—vV. 90, p. 503, 237. 
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Delaware Lackawanna & Western Railroad. 
(Report for Fiscal Year ending Dec. 31 1909.) 


resident W. H. Truesdale says in substance: 


Earnings.—FEarnings from all sources, while not so large as for 1907, were, 
with the sole exception of coal, substantially greater than during 1908. 

The t°-nnage of anthracite coal handled was somewhat greater than in 
1908 : the earnings thereon were less, largely due to the necessity of 
estab t through tariffs on that commodity to points on other railway 
lines. The earnings from merchandise freight were much larger, due to 
the me al revival in business. The substantial increase in passenger 
earnings was due to the same cause. The decrease in mail earnings was 
the result of the uajust action of the Government authorities in reducing 
the compensation allowed the railways for the transportation and handling 
of maiis. The earnings from milk traffic show a satisfactory increase. 

Operating Expenses.—Notwithstanding the increase in the gross pacdges 
the cost of the maintenance and operation of the properties was not sub- 


stantially her than in the preeeding year. This was in no small measure 
due to the large expenditures made in previous years for additions and 
betterments. There were laid in the company’s tracks during the year 


19,370 tons of new steel rails (made by open-hearth process), with fasten- 
ings, or about 5,998 toms more than during 1908. Cross-ties renewed 
595,700, or 85,444 less than in 1908. 

Lumber Supply.—The management has purchased a large tract of South- 
ern long-leaf yenow pine timber located a short distance from tidewater, 
and from it will be able to procure a large part of its tie and timber p< aged 
hereafter. A contract has also been made for a period of years with a 
responsible company for the treatment, by a timber-preserving process long 
used in Europe, of ail the ties to be used in heavy main-line tracks, as also 
for timber required in its mines and for other purposes. 

Ballasting.—About 202,537 cubic yards of stone have been used in 
ballasting about 40 % miles of double track. The intention is to complete 
the work of stone-ballasting the main tracks between Hoboken and Buffalo 
as soon as reasonably possible. 

Equipment.—The amount charged for depreciation of equipment during 
the year in conformity with the requirements of the Government’s system 
of accounting was $1,222,897. It was credited in the books to account of 
replacement of equipment, against which was charged the cost of all new 
equipment purchased during the year. The cost of new engines and cars 

urchased or built during the year, including 41 locomotives, 300 steel 

opper cars, 100 steel underframe refrigerator cars, 500 steel underframe 
box cars and 4 new caboose cars, with sundry other expenditures, amounted 
to $1,377,114. The amount to the credit of this account unexpended 
Dec. 31 1909 was $108,867. 

Traffic Expenses.—The several items of expense under this heading show 
substantial increases, which were largely due to the active competitive con- 
ditions to which the company was subjected with respect to a ge part of 
its passenger and freight traffic. 

Tares.—The taxes amounted to $1,394,500, a sum larger by $213,700 
than for the previous year. This increase is in part to provide the neces- 
sary amount yable from the year’s income under the new Federal Cor- 
poration Tax Tw if this law ts finally upheld by the courts. The State 
and local taxes levied against the railroads are now in many cases unduly 
burdensome and the operations of the new Federal law referred to will 
materially increase this burden. : 

Additions and Betterments.—The sum expended for additions and better- 
ments was $2,099,454, notably $697,406 for the new locomotive shop plant 
at Scranton, which should be completed and in operation in the latter part 
of the year 1910. Important new third-track work wascompleted between 
Moscow and Pocono Summit and Port Morris and Chester Junction east- 
bound, and between Mount Pocono and Pocono Summit westbound. 

Lackawanna RR. Co. of New Jersey.—The work of constructing this line 
has been pushed vigorously during the year, and it is expected that the road 
will be ready for operation by the latter part of 1911, as originally contem- 
plated. The advances for the construction of this line during the year 
a gated $3,594,287. 

1 Mining Department.—iIn conformity with the decision rendered 
by the United States Supreme Court that railroad companies cannot law- 
fully transport in inter-State commerce coal owned by themselves, the sales 
d m of the coal department of the D. L. & W. RR. was discontinued 
Aug. 1 1909 and a coal-selling — was organized under the laws of 
New Jersey. Therefore, the annual report of the coal department covers 
but seven months—from January to July, inclusive—of the sales end of 
the business. A contract was entered into with the new coal company 
whereby the railroad agreed to sell its coal on board cars at the mines on the 
Same basis as Soe ger A prevails in the anthracite region, or what is known 
as the 65% basis of tidewater prices; and also to sell and turn over all stocks 
of coal along its lines and on Western docks, and to lease its trestles to 
the coal =e Owing to the exceptionally mild winters of 1907 and 
1908 the railroad company entered upon 1909 with unusually large stocks 
of coal on hand, from which, when they were turned over to the coal com- 
pany in August, a substantial sum was realized. During the year 1909 
the company mined, washed and purchased 9,644,309 tons of coal—a de- 
crease of 670,050 tons as compared with 1908 but an increase of 3,593,875 
tons as compared with ten years ago. Notwithstanding this decrease in 

roduction as compared with last year, the results of operations of the coal 

epartment have been highly satisfactory, as, owing to the large stocks on 
hand, the company has been able to meet the trade demands for anthracite 
coal, and at the same time to suspend penis operations sufficiently to 
make extensive repatrs to its breakers and buildings. 

The-three years’ agreement between the company and its miners expired 
April 1 1909 and was renewed for three years more until March 31 1912, 

th the added provision that rates paid for new work should not be less 
than the rates paid under the Anthracite Commission's award for old work 
of a similar kind or character. 

During the year 22 miles of trolley lines have been constructed in the 
mines, and a number of electrical hoists, pumps, etc., have been installed. 

For the pursbere of old royalty leases held on coal lands there has been 
expended during the year approximately $585,000. Arrangements were 
made to open up a portion of the company’s undeveloped coal lands at 
Dundee, near Nanticoke; it is expected that the colliery will be developed 
for coal res in about two years. During the year we have redeemed 
from old pillars approximately 494,339 tons coal and great expense has 

n incurred in efforts to prevent the caving or settling of surface land. 

Financial.—In rearranging its affairs in conformity with the decision 
of the United States Supreme Court in what is known as the commodities 
case, the company declared an extra dividend of 50%, which was payable 
in cash, the stockholders, however, being given the option to use one-half 
of this extra dividend in purchasing stock of the Delaware Lackawanna & 
Western Coal Co., which was organized and took over the merchandising 
of this company’s coal on Aug. 1 1909. At the same time a stock dividend 
of 15% was declared and paid to the stockholders of the company. Asa 
result its capital stock was increased to $30,277,000 (V. 89, p. 41, 224; 
V. 90, p. 54). The Board of Managers also deemed it advisable to sell the 
pe es Bi holdings of the capital stock of the Lehigh Valley RR. Co., 
amounting to 37,000 shares, and a sale was consummated near the close of 
the year, as a result of which the company realized, above the original 
cost of same, the sum of $2,622,739. 

These important transactions have left the company in very strong 
financial condition. 

Oullook.—The business generally of the country in all lines of activity 
is on a substantial basis, with every prospect that the coming year will be 
more prosperous and the business of the country larger than in any previous 
year of its history. There are some features of the situation, however, 
that are unsatisfactory from the standpoint of the railroads. There still 
prevails a feeling in certain quarters that the railroads need additional 
regulation through the enactment of laws that shall further limit the control 
of the owners thereof as respects the management and operation of their 
properties. It cannot be rare that if this policy is pursued it must 
eventually result disastrously to the railroads of the country and all interests 
dependent upon them. 


STATISTICS OF OPERATIONS. 


Note.—Owing to the changes in method of accounting, comparisons with 
some of the operasioy Statistics and items in the income account in 1907 


and 1906 are inaccurate. 
1909. 1908. 1907. 1906. 
Road operated Dec. 31- 957 957 957 957 
- pe f ht train 

mile, all freight_---~-_- $3.84 $3.60 $3.53 $3.21 
Earns. per . train m. ; 

inci. , exp.& milki—g* $1.49 $1.42 $1.49 $1.40 
Av. train-load (rev, tons) 520.53 484.06 490.20 465.81 
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_— ee 
Coal Traffic— 1909. 1908, 1907. 1906. 
Tons (gross) carried__.._ 9,034.048 8,902,733 9,425,498 8,582,880 
Tons carried 1 mile___-_1679244,282 1689942,333 16938486,758 1477181,981 
Rate per ton per mile_. 0.861 cts. 0.861 cts. 0.848 cts. ___....- 

Merchandise Traffic— 
Tons (net) carried _____ 10,273,000 8,228,094 10,525,561 9,512,887 
Tons carried 1 mile__ __1627302,423 1391118,177 1794360,642 1501815,856 
Rate per ton per mile___ 0.700 cts. 0.708 cts. 0.682 cts. 0.689 
Passenger Traffic— 
Passengers carried __-___ 25,915,267 23,666,228 23,223,663 21,532,943 
Pass. carried 1 mile____492,757,937 469,227,303 470.815,860 429,086,560 
Rate per pass. per mile. 1.385 cts. 1.374 cts. 1.435 ets. 1.449 cts. 
EARNINGS, EXPENSES AND CHARGES. 
1909. 1908. 1907. 1906. 
Revenue from— $ 3 $ $ 
iit i AR i win 14,464,221 14,558,702 14,361,416 12,902,851 
Miscellaneous freight... 11,393,860 9,850,008 12,235,808 10,342,423 
Passengers.__._-_....._. 6,825,430 6 449 ,032 6,757,596 6,216,624 
Mail, express and misc__ @2,131,500 42,040,753 43,909,653 43,500,981 
iG SES Soa > SI $4,815,011 32,898,495 37,264,473 32,962,879 
Expenses— 
Maintenance of way, &c. 3,298,390 3,343 396 4,974,888 4,937,771 
Maint. of equipment... 4,797,073 4,747,700 3,731,082 2,909,335 
Traffic expenses___-_-__- 651 888 569,398) 12,254,278 10,503,043 
Transportation expenses 9,340,845 9,312,644) 
eS SS see 657,314 650,516 579,491 548,392 
NE tacit heal oe reg - 18,745,510 18,623,654 21,539,739 18,899,442 
Net revenue _..._... 16,069,501 14,274,841 15,724,734 14,063,438 
Net rev. outside oper 6364 ,685 155,898 (a) (a) 
Total net revenue____ 16,434,186 14,430,739 15,724,734 14,063,438 
We ta Sra oS Sad 1,394,500 1,180,800 1,349,700 1,573,000 
aoe after taxes_____ 15,039,686 13,249,939 14,375,034 12,490,438 
Interest on investments 391,030 355,543 395,943 291,598 
Dividends on stocks. ___ 394,530 467 ,887 414,107 434,126 
Coal dept. earnings*___ 4,628,771 4,166,783 4,224,921 3,655,119 
Int., discount & exch’ge 45,909 138 ,659 130,184 8,531 
Hire of equip.,rents.,&c. c3,013,669 551,369 Shehbnes., / inane ne 
a oi . 23,513,595 18,930,191 19,540,189 16,989,842 
Deduct— 
Interest on bonds__-_-_-__ SL SEER KE 141,792 209,480 
Rentals leased lines__._. 5,160,140 5,160,140 5,168,166 5,158,716 
Aes: Charges 01, BOs. soi Los ak 175,786 99,382 
Ce ee ee ee 145,030 143,544 
Rentals joint facilities__ 271,563 wena eke ewe ~~ pe cseos 
Renewals & betterments 
(see remarks above).. 2,099,454 2,781,603 3,820,088 5,551,619 
Dividends (10%)-_--_-_-_- 22,817,216 2,620,000 2,620,000 2,620,000 
Extra dividend (10°%)-_- 273,014,370 2,620,000 2,620,000 2,620,000 
SE x. dr ered tll cs os <.so 13,365,986 13,473,066 14,690,862 16,402,741 
Balance, surplus_--_---_- 10,147,609 5,457,125 4,849,327 587,071 


* Results of coal department (in 1909 for 7 months—See remarks) were: 
1909. 1908 1907 19 


e 06. 
$42,184,935 $38,564,171 





NN i isk Sake svete $35,665,865 $41,487,555 
RI cis Sodan kaos aceon 31,037,094 37,320,762 37,960,014 34,909,052 
ii a Bases rls a $4,628,771 $4,166,793 $4,224,921 


t 
a **MisceHaneous’’ revenue from operations in 
cludes some items now shown under “outside operations.’’ 
b Net revenue from outside operations as above in 1909 was derived 
as follows: Samoa revenues, $2,778,870, less expenses, $2,414,185, 


leaving $364,6 
c Includes: 


years prior to 


$3,655,119 
1908 in- 


Hire of equipment, $175,141; miscellaneous rentals, $154,- 


700; miscellaneous income, $560; sundry additions and deductions (which 
include profit from sale of 37,000 shares Lehigh Valley RR. stock, $2,622,- 
739), $2,544,194; Bangor & Portland Ry. and Hanover & Newport RR, 


(merger), $139,074. 


zx Also 50% extra cash dividend paid Jul 
dend paid Avg. 2 1909 paid from profit an 


low. 


CONDENSED BALANCE SHEET DEC. 31. 


20 1909 and 15% stock divi- 
joss—see be 








1909. 1908. 1907. 1906. 

Assets— $ ; $ $ 
Cost of road. .......... 19,463,949 17,903,825 17,816,883 17,773,689 
Cost of equipment -_---- 8,019,201 8,019,201 8,019,201 8,019,201 
Other perm.investments 5,294,861 4,085,170 4,684,130 3,022,547 
Stocks in treasury ----- 11,677,843 9,241,184 8,786,176 8,532,661 
Bonds in treasury - ----_- 9,993,855 9,031,417 9,473,417 9,659,158 
Advances to leased and 

controlled roads__---- 3,868 ,284 4,100,179 2,489,257 2,118,385 
Coal on hand__-_____--- 130,052 3,302,138 1,888,646 1,814,215 
Material, fuel, &c_-_-_--- 2,144,436 2,285,864 2,577,165 2,503,081 

es eS eae 1,565,878 3,201,457 3,181,021 2,324,314 
Bills receivable _------- 14,148 2,151,121 41, 127,310 
Agents, conductors, cos., 

individuals, &c__-_--_- 2,610,293 1,282,781 1,634,278 1,871,861 
Coal bills and sundry ac- 

counts due_-_.......- 1,929,722 3,372,147 3,149,394 3,722,251 
Miscellaneous accounts -_ 209,668 ERAGOAS) ~ os <ito sine: <2 sides 

ONE ee ie a Gonew 66,922,190 68,090,097 63,841,148 61,488,169 

Liabilities— 
Capital stock _---_----- 30,277,000 26,200,000 26,200,000 26,200,000 
Prem’s on cap. stk. sold SERS ne anna Deni eats 4° pce 
Bangor & Port. “Shs, fi BROGE ~<.> stawsage ° tinged cohen ae 
Gengol.:merteage Pends.......4.-.- . a+-2--- 15,000 3,067, 
Rents acecr’d, not due__ 1,643,665 1,651,728 1,639,699 1,534,184 
a ee ee ere cee 68,390 
Past-due dividends, &c-_ 40,722 61,776 66,372 156,037 
Dividend payable in Jan. 753,598 655,000 55, 55,000 
Audited vouchers ------ 1,914,597 1,985,330 1,900,189 2,457,080 
Audited pay-rolls__----_- 1,534,345 1,491,328 1,563,222 1,438,250 
Taxes, not due___-___-_- 1,382,459 1,186,727 1,735,938 1,170,888 
Companies &individuals -....... -.-.--..- 650,597 191,228 
Mortgages on real estate 86,074 86,074 86,074 86,073 
Notes payable_-_-....--- GR 5: Aeiadéains«) he kee nk Dae 
Suspense account. - ---- 33,788 41,366 84,145 68,452 
Replacem’t of equip. res. 108,867 Ry FRR aerate +2 ga per eine sige 
Profit and loss, surplus_a27,756,605 34,638,996 29,244,912 24,395,584 

UN hip Sl on wisaraaartins 66,922,190 68,090,097 63,841,148 61,488,169 








a After deducting the extra cash dividend of 50% ($13,100,000) paid 
July 20 1909 and the 15% stock dividend ($3,930,000) paid Aug. 2 1909. 
89, p. 41, 224; V. 90, p. 54. 


National Biscuit Co. 
(Report for Fiscal Year ending Jan. 31 1910.) 


President A. W. Green says in substance: 


General Results.—The sales show an increase as compared with the pr 
ceding year of $2,889,717. The sales of Uneeda biscuit and other In-er-sea 
trade-mark package ds show a very tifying increase. 

It will be observed that our profits show but a small increase over the 
preceding year. The prices of flour and other raw materials used by us in 
— manufacture of our goods have ruled much higher than during the pre- 
vious year. 

Of the bonds and mo 


S assumed at the formation of the company, 


amounting to $1,814,000, there has been aos off $1,204,197, leaving out- 
standing $609,803 (contrasting with $736,071 on Dec. 31 1908.—Ed. 
Stockholders.—The total number of stockholders at the time of issuing 


the notice for the annual meeting was 7,565, of which 2,528 are employees. 
Under the plan enabling employees to purchase our pref. stock, paying for 
it in instaliments, they have purchased 8,331 shares. 

Imitations.—Forty-two new imitations of our trade marks and trade 
Dames have appeared and have been stopped during the past year. 
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OPERATIONS FOR YEARS ENDING JAN. 31. 
’ Sales. Profits. | Year— Sales. Profits. 
bed bdam $34,051,280 $3,292,143/)1904 ______.$41,040,496 $3,731,928 





1909-10. 1908-09. 1907-08. 1906-07. 
*Net profits. .......... $3,978,576 $3,896,610 $4,101,415 $3,954,507 
P. c. of profits to sales. _ (9.31) (9.78) (9.81) 9.71) 
Common dividend __-_- (6)1,754,160 (6)1,754,160 (6)1,754,160 (5)1,461,801 
Pref. dividend_....... (7) 1,736,315 (7) 1,736,315 (7)1,736,315 (7)1,736,315 
Balance, surplus. - __- $488,101 $406,135 $610,940 $756,392 
* After deducting $300,000 yearly for depreciation. 
BALANCE SHEET JANUARY 31. 
1910. 1909. 
$ $ 





1910. 1909. 

Liabilities— $ $ 
Preferred stock... 24,804,500 24,804,500 
Common stock. ..29,236,000 29,236,000 
Bonds and mtges. 609,803 736,071 
Accounts payable 

and accrued int. 494,245 421,404 
PE anatkenes 10,111,646 9,623,544 


Asseis— 
Plants, real estate, 
mach. ,pats., &c. 
(less deprec’n) - .52,953,899 
PEE a 3,551,440 
Stocks & secur’ties 756,828 
Acc’ts receivable. 3,156,358 
Raw mat.,sup.,&c. 4,837,669 


SO ccccocdue 65,256,194 
50. 


Central Leather Company. 
(Report for Fiscal Year ending Dec. 31 1909.) 


The consolidated profit and loss account of the company 
and its subsidiaries for year ending Dec. 31 1909 and the con- 
solidated balance sheet will be found in our advertising col- 
umns, to be included in the bound volumes of the “‘Chronicle.’’ 

Since the United States Leather Co. was taken over by 
merger in Sept. 1909, and the accounts of that company, as 
well as those of subsidiaries, are included in 1909, no com- 

arison can be made with the results as shown in the reports 
or previous years.—V. 89, p. 1070. 


National Carbon Company. 
(Report for Eleven Months ending Dec. 31 1909.) 


11 mos. end. — Year end. Jan. 3 


53,044,411 
3,694,574 
73,611 
2,854,375 
4,554,548 


64,821,519 











hidride re wel 65,256,194 64,821,519 








Dec. 31 1909 1908-09. 1907-08. 1906-07. 
Net earnings _._.____- $1,211,439 $980,283 $924,802 $951,078 
* Div. on pref. stock..(514)236,250 (7)315,000 (7)315,000 (7)315,000 
z Div. on com. stock__(4 %)261,250 (4)220,000 (4)220,000 (4)220,000 
Add’ns & deprec. acc’t_ 293,000 400,000 350,000 
Charged off.__........ 3,323 7,019 5,050 1,966 
Bal. to prof.&lossacc’t $417,616 $38,264 $34,752 $39,112 


* 3 quarterly dividends. z2z4 quarterly dividends. 


ALANCE SHEET. 


B 
Dec. 31 ’09. Feb. 1 ’09. Dec. 31 ’09. Feb. 1 '09. 
3 $ $ $ 


Assets— | Liabtities— 

Real estate, plants, | Preferred stock... 4,500,000 4,500,000 

machinery, &c_. 9,119,840 9,089,490|Common stock... 5,500,000 5,500,000 
Merch., manufac’d Dividends payable— 

& unmanufac’d_ 1,156,872 $06,106; Preferred ..... .....-. 78,750 
EE ‘cane cnax ein 303,517 192,879; Common __-___- eae 
Cash reserved for Accounts payable. 191,589 105,356 

div. (see contra) 82,500 78,750 | Profit & loss acc’t 
Bills&acc’ts rec.,&c. 536,687 434,502 to balance---_-- 925,327 507,711 





| 
I 
‘eee 11,199,416 10,691,817 |" Total _..-.-.-- 11,199,416 10,691,817 


The stockholders at the last annual meeting voted to change the fiscal 
year to end with the calendar year, instead of Jan. 31 as theretofore. The 
report, therefore, covers the 11 months ending Dec. 31 1990.—V. 90, p. 55. 


The Quaker Oats Company, Chicago. 
(Report for Fiscal Year ended Dec. 31 1909.) 


Pres. H. P. Crowell, Ohicago, Feb. 15, says in substance: 


General Resulis.—The statement this year shows the largest earnings 
ver made by the company. After deducting $162,028 for depreciation of 
buildings and machinery there remains $1,375,077. Out of this amount 
$881,805 has been taken for dividends, leaving $493,272 to be carried to 
lus account, thereby increasing the surplus account to $2,541,715. 
he policy adopted some years of securing a share of the ce 
business In every country in the world worked slowly at first, but as we 
came to understand the tastes and trade customs of the people, our progress 
became more rapid until now we have secured a position of strength and 
a everywhere. 

Additions and Improvements.—To care for the growth of the trade in 
Germany, and to be on an equal basis with competitors, the directors 
deemed it wise to equip a mill in Hamburg during 1909. This plant is 
now in operation. ere is need for a second in Canada, located 
somewhere in the Western provinces, two more cereal mills in the United 
States, one of which, located on the Pacific Coast, will more adequately 
protect our business there, besides added grain and other storage facilities, 
sarecent to our large plants at Cedar Rapids, Akron and Peterborough. 
It been necessary to tear down the flour mill at Akron, Ohio, and on the 
old site to erect a new modern concrete fire-proof building containing the 
most up-to-date machinery. This new plant will be in operation in June 
of this year. The cost of all these improvements will amount to approxi- 
mately $1,000,000, but the greater efficiency that will be se will 
prove the value of the investment. 

New Stock.—To oe. at least in part, for thesel mprovements, the 
directors have decided to ask the common stockholders on March 11 to 
authorize the increase of the common capital stock from $4,500,000 to 
35,500,000. The directors do not deem it necessary to pose of the 
entire amount of the new issue in 1910, but have in contemplation the 
offering of one-half of it, or $500,000, to the common stockholders at par, 
same to be paid for in full July 15 1910. ' 

Pro $.—Our outlook in every direction is good; the business is 
growing in both staples and specialties. Our advertising is effective, our 
products are low in price and people are using them in ever-increasing 


quantities. 
INCOME ACCOUNT. 








1909. 1908. 1907. 1906. 
Profits for year ......_-.. $1,537,105 $1,125,748 $1,365,166 $1,283,389 
Int. Amer. Cereal bonds - 











SRR RRS > SR a” Se Tro Ae 40,000 
Dividend on pref., 6%. 524,205 511,974 511,974 571,263 
Dividend oncommon,8% £357,600 357,436 357,136 
rn eremamnne “Lecce. fete ( 29,488 
Depreciation .......... 162,028 154,610 L0L4s > 2emaen 

Surplus for year__-._. $493 ,272 $101,728 $344,644 $642,638 

BALANCE SHEET DECEMBER 31. 
1909. 1908. 1908. 

Assets— 3 Liabtlities— $ $ 
Plants, £0.....-- 10,857,964 10,717,381 | Preferred stock... 9,000,000 9,000,000 
Secur. of sub. cos. 783,033 733,033 |Common stock... 4,500,000 4,500,000 
Treasury stock... .......- 479,900 | Due to subsid. cos. Sf ee 
Due from sub. cos. 550,215 605,145} Bills payable___-__ 980,000 1,655,000 
a 1,530,262 1,574,227) Accounts payable. 311,647 228,914 
Manufac’d goods... 1,339,288 1,244,920)| Reserves ________ 667,231 472,691 
Materials & supp. 614,284 649,933 | Surplus_.._..___- 2,541,715 2,048,443 
Accounts receiv .. 2,200,233 1,629,933 
See upades so<c se 182,661 270,576 

17,905,048 | Total__._..__.. 18,057,940 17,905,048 





Total........-. 18,057,940 
—V. 90, p. 506, 451. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIO ROADS. 


Alabama New Orleans Texas & Pacific Junction Railways 
Co., Ltd.—Second Dividend (2%4%) on Preferred “A” 
Shares—Earnings.—This English company reports: 


Calendar Total Gen.Exp.& Deben. S.F.toE2. Pj.A.Div. . Balance, 
Year— Income. Inc.Taz. Interest. Deb.Disc. ( $28) Sur, or Des. 
acs so itn ccd ext £178,995 £15,508 £123,247 £6,500 £35,391 def.£1,551 
pS Ree 145,990 14,892 123,875 G.008 | bacena sur. 723 
Adding the surplus (£6,546) carried forward from 1908, the total surplus 


Dec. 31 1909 was £4,895. 

The first dividend on the 6% cumulative ‘‘A’”’ shares 34%, was paid in 
March 1908, leaving about 150% accrued dividends due. The payment of 
the second dividend of 24%% will apparently leave about 159 44% accrued 
dividends still due thereon.—V. 89, p. 1595. 


Alberta & Great Waterways Ry .—Listed in London.—The 
London Stock Exchange has granted an official quotation 
to scrip, fully and partly paid, for $7,400,000 (£1,520,550) 
5% first mortgage gold debenture bonds (guaranteed by the 
Province of Alberta). A technical journal says: 


Surveys are now being made and about 200 miles of grading are expected 
to be finished this year. Contracts are said to have mn let for ties and 
timber for the first 100 miles, and for similar work on 50 miles to James 
Walker, Fort Saskatchewan. This will carry the line north to Lac La 
Biche. Work was started in December at a point 35 miles north of Ed- 
monton. Compare V. 89, p. 1346. 


Allegheny Valley Ry.—Option to Holders of 1st M. 7s Due 
April 1 1910.—Holders of the $9,998,000 1st M. 7s due April 
1 1910 are notified that they are granted the option of re- 
ceiving payment in cash on presentation of the bonds at the 
office of the Pennsylvania RR. Co., Broad St. Station, Phila- 
delphia, on and after April 1 1910, or of exchanging them for 
an equivalent amount of general mortgage 4% bonds of 
the Allegheny Valley Ry. due March 1 1942, par for par, 
with adjustment of the one month’s interest. The bonds 
offered in exchange are guaranteed, both p. & i., by the 
Pennsylvania RR. Co. by endorsement on each bond.— 
V. 88, p. 1060. 


Altus Roswell & El Paso Ry.—Sale of Right of Way.—See 
Wichita Falls & Northwestern Ry. below.—V. 89, p. 1346. 

Brooklyn City RR.—Decision.—See Brooklyn Rapid 
Transit Co. below.—V. 83, p. 212. 

Brooklyn Rapid Transit Co.—Favorable Decision.—Ex- 
Judge D Cady Herrick, as referee, yesterday handed down 
a decision in the suit of the Brooklyn Heights Railroad Co. 
against the Brooklyn City RR., begun in April 1900, award- 
ing judgment in favor of the plaintiff for $1,740,258 principal 
with $1,616,680 interest from April 1 1894, a total of $3,356,- 
938. Compare V. 70, p. 841; V. 80, p. 1174. 


The Brooklyn City road under the lease of Feb. 1893 Aa to expend the 
proceeds of $3,000,000 stock and $3,000,000 in electrifying the road and 
other improvements. Possession was taken by the lessee June 6 1893, 
prior to which time the Brooklyn City spent a large sum forjimprovements, 
which it claimed the right to deduct from the $6,000,000, while the Brook- 
lyn Rapid Transit maintained that the entire amount was to be spent after 
control passed. It was proven that after June 6 1893 and Sept. 1 1894 
the plaintiff expended over $1,740,258 in excess of all moneys advanced 
or paid by the defendant in seomying the road. 
he referee holds: (1) Thatfthe lease did not take effect until June 6 1893, 

(2) that the Brooklyn City RR. is not entitled to deduct from the $3,000,000 
stock and $3,000,000 bonds issued to facilitate the electrification of the 
railroad the moneys expended by it prior to June 6 1893 for this purpose. 

None of the stock of the Brooklyn City RR., it is stated, is owned by 
the Brooklyn Rapid Transit Co. or the Brooklyn Heights Railroad Co., 
the nominai plaintiff. _The annual rental is $1,200,000 or 10% on the stock 
of the Brooklyn City RR, which, it is stated, can be withheld.’ Asidefrom 
this, it is said the Brooklyn City RR. has $400,000 in its treasury which 
could be used as part payment.—V. 90, p. 502, 302. 


Buffalo Rochester & Pittsburgh Ry.—Listed.—The New 
York Stock Exchange has listed $500,000 additional con- 
solidated mortgage 444% bonds, due 1957, with authority to 
add from time to time, prior to Jan. 1 1911, $777,000 addi- 
tional, on notice of sale and issuance, making the total to be 


listed $6,012,000. 

The bonds are those recently authorized by the Public Service Commis- 
sion, Second District, to be issued, as required, for new construction and 
betterments (V. 90, p. 371). 


Earnings.—For 6 months ending Dec. 31 1909: 
Siz Oper. Net oper. Outside Tazes Other Int. & Bal. for 
Mos. Revenue. Revenue. Oper. Due. Income. Rentals. Stock. 
1909_$4,704,709 $1,856,098 $501 $78,000 $166,072 $922,691 $1,021,974 
1908. 3,732,298 1,126,687 __.. --..-. 


From the balance as above in 1909 have been paid 3% on the preferred 
ving a bal- 


stock ($180,000) and 2% on the common stock ($210,000), lea 
ance, surplus, for the 6 months of $631,974.—V. 90, p. 371. 


Carolina Clinchfield & Ohio Ry.—Sea-Coast Terminal .— 
This company, which recently completed its line to Spartan- 
burg, has arranged with the Southern Ry. to send coal to 
Charleston on the coast, where it will have a terminal to 
handle coal for export at the same rate as at Norfolk. See 
map of road in “Railway and Industrial” supplement.— 
V. 89, p. 1541. 

Chicago City & Connecting et: — samen 
Effected.—The amalgamation of the Chicago City Ry., the 
Calumet & South Chicago Ry., the Southern Street Ry., 
the Hammond Whiting & East Chicago Ry. and Chicago 
Western has been effected, ere in accordance with the 
plan outlined in V. 90, p. 53, 108, but under the terms of a 
trust agreement and without the organization of a new 
company. The stock of the railways named, to a total 
par value of $23,843,900, embracing 95% of their entire share 
capital, and bonds, to a total of $7,674,000, have been 
deposited in a trust known as the “Chicago City & Con- 
necting Rys.,” the trustees being: E. H. Gary, Chairman 
of the United States Steel Corporation; Albert J. Earling, 
President of the Chicago Milwaukee & St. Paul Ry., and 
Samuel M. Felton, of recent months President of the Chicago 
Great Western RR. and previously at the head of the Mexi- 
can Central and Chicago & Alton. Against the stocks and 
bonds so deposited are to be issued the bonds authorized 
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= the aforesaid plan, present issue $22,000,000, and in 
place of stock two series of ‘‘participation shares’’ having 
no par walue (V. 90, p. 108). 


Participation Shares —No Par Value. 
Pree Dee tion shares entitled to preferential cumulative 
divi (J. & J.) aggregating $4 50 per annum for each share; 
also, after the common participation shares shall have re- 
ceived $4 each in any year ($600,000 in all), the remaining sur- 
plus, mot exceeding in any year $1,000,000, shall be paid 
ratably, 5 te pref. and % to common, but in no case will the 
ref. eertfs. be entitled to more than $7 each per annum; aiso 
ave preference pon distribution of trust fund to the amount 
of $100 caeh and aceumulated dividends. Total number (no 
DOP DRAINED. 6 5 ck nb dpe dbbbos Heo nsnkc wédbdebssbsecdiccoue 250,000 

Common participation shares (for dividend rights see pref. par- 
ticipation shares above), total number (no par value) 150,000 


Board ef Directors Governing the Policies of the System Under the Terms of 
the Trust Agreement. 

James B. Forgan, Samuel Insull, Edward Morris, E. K. Boisot, 

John J. Mitchell, John A. Spoor, Harrison B. Riley, Ira M. Cobe. 

Bonds, Earnings, &c.—The new collateral trust sinking 
fund gold 5% bonds dated Jan. 3 1910 and due Jan. 1 1927 
(but callable at 105), it is understood, will shortly be offered 
for publie subscription at 95 and interest, yielding 5.45%, 
by J. P. Morgan & Co., the First Trust & | Bank 

the trustee), Chicago, and the Illinois Trust & Savings 
ank, Chicago. An authoritative statement follows: 

This issue of bonds, amounting to $22,000,000, is secured by first lien 
on stocks having a par value of $23,843,900 and bonds having a par value 
of $7,674,000, the total par value of stocks and bonds deposited being 
$31,517,900 (V. 90, p. 53, 108). The securities deposited are issues of 
corporations owning 407 miles of street railway in the southern division 
of Chicago and vicinity, and the stocks include $16,971,900 of Chicago 
City Ry. Ce. stock, being 94.29% of its total issue. This stock has been 
paying dividends at the rate of 10°% perannum. (Compare V. 84, p. 1550; 

. 88, p. 203, 819; V. 89, p. 1279; V. 90, p. 372, and “‘El. Ry. Sec.’’) 

Under eertain ordinances the city of Chicago has reserved the right to 
acquire these and other properties; if so acquired at the earliest possible 
date (Feb. 1 1911), the sum paid will be over $50,000.000, which, after 
satisfying prior obligations, would leave an equity of more than $23,000,- 
000 for the satisfaction of this issue. This amount would be increased to 
the extent of 20% of the purchase price (or at least $10,000,000), making 
the equity against this issue $33,000,000 in case the property should 
be acquired under the ordinances by a licensee company. 

Earnings for the year ended Jan. 31 1910, applicable to the securities 
deposited under this issue of bonds, aggregated $2,177,000, or approxi- 
ery | twice the interest on the $22,000,000 of these bonds. 

A sinking fund provides for the redemption, beginning March 1 1915, of 
$105,000 of the bonds per annum, they being redeemable for the sinking 
fund, or as a whole, at 105 and interest. In case of the purchase of the 
property of the Chicago City Ry. by the city of Chicago, or the termination 
of a certain trust agreement of Jan. 1 1910, then the bonds are redeemable 
at par and accrued interest. 

The bonds will be in coupon form of $1,000 each, or in registered form of 
$1,000 each, or multiples. Coupon bonds and registered bonds are inter- 
changeable. Interest payable J. & J. in either Chicago or New York. 
Application will be made to list the bonds on the N. Y. Stock Exchange. 

Stocks and Bonds Deposited to Secure the First Lien Bonds. 
Stocks (par). Bonds (Par). 
Chicago Clty Ry. (V. 84, p. 1550; V. 

88, p. 819), value $200 per $100 sh__ $16,971,900 
Calumet & South Chicago Ry. (V. 87, 

i eS | a eee *5,000,000 
Southern Street Ry.. (V 85, p.1063)_. *800,000 
Hammond Whiting & East Chic. Ry_. *1,000,000 
CR, Me CU inten dks oid aero *72,000 


OI Bie oe es $23,843,900 

*Ti.e entir issuc—V. 90, p. 108, 53. 

Chicago & Eastern Illinois RR.—Lisied.—The New York 
Stock Exchange has listed $2,238,000 additional 4% re- 
funding and improvement bonds, due 1955, making the total 
amount listed to date $12,855,000. 


The $2,238,000 bonds have been issued in reimbursement at par for ex- 
penditures made for equipment covered by American Car & Foundry Co. 
notes, A, and equipment bonds, Blair & Co., series B to F, inclusive. 


Earnings.—For the 6 months ending Dec. 31: 


None. 


*$5,000,000 consols. 
1,600,000 ist M. 5s 
*1,000,000 new ist 5s 

*74,000 


$7,674,000 





Siz Operating Net Oper’'g Other Int., Tazres Dividends Balance, 
Mos. Revenue. Revenue. Income. & Rentals. on Stock. Surplus. 
was $6,018,726 $2,122,062 $366,827 $1,667,112 $625,811 $195,966 
Ae eS Re RE A Ss Te ea ee 


Dividends as above include 1 4% quarterly on preferred paid Oct. 1 1909 
and Jan. 8 1910 and 5% on common stock on Dec. 28 1909.—V. 89, p. 1218. 


Chicago & North Western Ry.—Bonds to Be Paid.—The 
$1,500,000 of outstanding first mtge. bonds of the Northern 
Illinois Ry. due March 1 1910 will be paid at maturity at 
office of company, 111 B’way, N. Y. City.—V. 90, p. 372. 


Chicago Railways Co.—Report.—For year ending Jan. 31 
(January partly estimated): 

Gress 30% of Int., 5% Balance —Ojf Which to— 

Inceme. Gross. on Inv. Divisible. City,55% . Co.,45%. 

1909-10.$12,438,052 $3,731,415 $2,275,718 $1,455,697 $800,633 $655,064 

1908-09. 11,037,071 3,311,121 1,739,684 1,571,437 864,290 707,147 
Income Statement (Non-Parinership) Jor Year ending Jan. 31 1910. 

Clonee Railways Co., 45% as above, $655,064; 5% interest on invest- 
ment, $2,275,718; miscellaneous interest, &c.,$153,964; gross income, all 
sources, $3,084,746. Deduct: bond interest, $2,417,722; miscellaneous, 
$219; sinking fund, $250,000; corporate expenses, $152,866; total deduc- 
tions, $2,820,807; net available for dividen $263,939; dividend on par- 
ticipation certificates, Series No. 1, 8%, $246,400; balance, surplus, 
$17,539.—V. 90, p. 446, 302. 

Chicago Union Traction Co.—Listed—The New York 
Stock Exchange transferred from the unlisted department to 
the regular list the Central Trust Co. of New York assessment- 
paid certificates of deposit for preferred and common stocks 
under the plan of reorganization and readjustment of Chi- 
cago Railways Co. dated Aug. 9 1907. The amounts now 
listed and the further amounts authorized to be listed when 
issued are as follows: 


Now Listed. Additional Amts. Total to be Listed. 
Preferred stock____-___. $4,571,700 $141,000 $4,718,700 
Common stoek___....-.-- 8,523,000 334,800 8,857,800 


Columbus (0O.) Ry.—New Stock.—All stockholders of 
record Feb. 15, both common and preferred, will be entitled 
to subscribe at par for $500,000 new common stock to the 
extent of one-thirteenth (7.692%) of the par value of their 
respective holdings... 


All subseriptions warrants must be surrendered and payment made in 
full at office of ‘Treasurer Frank T. Stewart, Columbus, “between the ist 
and the 15th of March 1910."" A 5% dividend is guaranteed on the stock 
by the Columbus Railway & Light Co.—V. 69, p. 743. 


Columbus (0.) Railway & Light Co.—Stock Increase by 
Leased Line‘—The stock increase noted last week is being 








made by the Columbus Railway Co., whieh see abewe.— 
V. 90, p. 502, 303. 


Delaware & Eastern Ry .—Bankruptey of Promoters .—Tken. 
—See item under ‘‘Banks, Bankers & Trust Co’s” em a 
preceding page.—V. 90, p. 447. 


Delaware Lackawanna & Western RR.—New Diresier.— 
George F. Baker Jr. has been elected a director to suseesed 
the late H. McK. Twombly. 

Report.—See a preceding page.—V. 90, p. 54. 


Delaware RR.—Dividends.—The company has deelared, 
payable Feb. 28 on stock of record Feb. 23 (1) a special stoek 
dividend of 70%, (2) a special cash dividend of 20% and (3) 
an extra cash dividend of 5%, to cover the period for which 
no dividend had been declared preceding March 1 1910, 
when the 99-year lease to the Phila. Balt. & Wash. will go 
into effect. The dividend of 8% per annum guaranteed 
under the lease will be payable J. & J.—V. 90, p. 502, 167. 

Detroit Toledo & Ironton RR.— Payment.—Coupons of the 
Detroit Southern, Ohio Southern division, Ist M. 4s due 
Sept. 1 1909, with 6% interest, and also those due Mareh 1 
1910, will be paid on the last-mentioned date at the Central 
Trust Co.—V. 90, p. 447, 167. 


Galveston-Houston Electric Co.—Guaranteed Bonds Offered 
—Lee, Higginson & Co., Boston, New York and Chicago, 
and Higginson & Co., London, are placing at 95 and interest, 
yielding over 544%, the present issue of $2,750,000 first 
mortgage 5% sinking fund gold bonds, dated Oct. 1 1909. 
Compare Galveston-Houston Electric Co.—V. 90, p. 372. 


Georgia Railroad & Banking Co.—Favorable Decision Af- 
firmed.—The United States Supreme Court on Monday af- 
firmed the decision of the lower court, rendered in July 1907 
(V. 85, p. 160), which held that the company’s charter limits 
the State of Georgia tax to 144% of the net earnings. 


The Comptroller-General of the State is restrained from collesting State, 
county and municipa! taxes on the franchises, except as to the Washington 
“Sage 755 extending from Barnett to Washington, Ga., 18 miles.—vV. 88, 
p. 1437 


Grand Trunk Ry.—£arnings.—For half-year ending 
Dec. 31 (approximate in 1909): 








Half- Year to 1909. 1908. 1909. 1308. 
Dec. 31— £ £ s 
Gross receipts__3,632,900 3,382,800| Bal. for half-yr. 410,500 441,400 
Operating exp__2,753,100 2,422,400) Brought in____- 9,909 1,600 
Net receipts__ 879,800 960,400 Divisible bal. 420,400 443,000 
Chgs.,less credits 464,000 478,700|Guar. dividend. 196,800 196,600 


1st pref. div__ (2 }4)85,400(6)170 ,800 








Balance _---_- 415,800 481,700/|2d pref. div___(5)126,400(2 }4)63200 
G. H. & Mil.sur. 12,100 3,100 
Can. Atl. deficit - 17,400 43 ,400 Bat. forward. 11,800 12,400 








Bal. for half-yr. 410,500 441,400 

No dividends having been paid on the second preference shares fer the 
first half of the calendar year, the dividend of 5% shown above is that de- 
clared for the entire calendar year 1909. The dividends on beth the first 
and second preference shares shown above in 1908 are those deelared for 
the entire calendar year 1908, no dividends having been declared en either 
class in the first half of the calendar year 1908. 

The gross receipts for the calendar year 1909 were £6,499,400 {ap roxi- 
mately), against $6,302,033 (actual) in 1908; net, applicable to dividends, 
including guaranteed stock, £690,500, against £621,987 in 1908; deficit 
after dividends paid, £400, against surplus of £5,473 in 1908, when only 
2%% was paid on the 2d pref. shares, against 5% in 1909.—-V. 87, p. 1533. 


Great Northern Ry.—Taz Decision.—The United States 
Supreme Court on Monday affirmed the decisions of the Min- 
nesota Supreme Court in the cases brought against the com- 
pany and the Chicago Great Western, holding the law of 1904, 
increasing the gross earnings tax from 3% to 4%, vwalid 
as to all the lines in the State, including those incorporated 
under Territorial charters, by which it was claimed taxation 
was perpetually limited to a lower rate. 

The charters, it was claimed, fixed the rates for the two sompanties at 
3% and 2% respectively. The amount due by the two roads for back 
taxes is, it is stated, about $800,000, and that to be paid ow hereafter 


is estimated at about $200,000. Compare V. 88, p. 100; V. 87, p. 166.— 
V. 90, p. 303. 


Honduras National RR.—New Bonds.—The shareholders 
will meet March 2 to vote on increasing the amount of the 
first mortgage by a supplemental agreement from $5,000,000 
to $10,000,000. 


Leroy Ferry of New York, financial agent for the eompany, recently 
returned from London, where, he states, he arranged to obtain a loan of 
$5,000,000 toward the construction of the proposed 350-mile read from 
Trujillo on the Atlantic coast to Tegucigalpa, with branch te Tuticalpa. 
The construction and equipment of the system, it is believed, will uire 
the expenditure of about $10,000,000. Charles W. Fairbanks, oxViec- 
President of the United States, and associates, who control the railroad 
company, have organized the Honduras National Development Ce., with 
some $20,000,000 of authorized capital stock, with a view ype ne | : 
the lumber, mineral and other resources of the country that will be open 
up by the railroad company. The new road will connect with the old Port 
oe = for = Pacific Coast and so form a trans-Honduras soeute. See 
also V. 90, p. ‘ 


Illinois Traction Co.—Report.—For calendar year: 


Calendar Gross Net Interest on 5 F 
Year— Earnings. Earnings. Bonds,&c Div.(6%} Surplus. 
Ep Se eR $4,752,082 $2,003,013 $1,250,420 $259,146 $493,438 
IOOE neswdeadin 4,098,621 1,744,497 1,220,537 217,116 306,844 


—V. 90, p. 303. 
Illinois Tunnel Co.—Foreclosure.—The Central Trust Co., 
trustee, has brought suit to foreclose the mortgage of 1903. 
Receiver’s Certificates.—It is reported that the receivers 
contemplate issuing $3,000,000 two-year 6% eertificates 
to extend automatic telephone plant.—V. 89, p. 1542. 
Kansas City Terminal Ry.—Bonds.—The syndicate eon- 
sisting of Lee, Higginson & Co., J. P. Morgan & Co. and the 
Illinois Trust & Savings Bank, which has purchased Jas 
stated last week, $10,000,000 of the 1st 4s, has also, we learn, 
an option on an additional $2,500,000. Compare V.: 90, 
p. 503, 54; V. 89, p. 1671. 
Lehigh Valley RR.—Sale of Holdings of D. L. & W. RR.— 
See ‘‘Annual Reports”’ on a preceding page.—V.90, p. 336, 54. 
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Louisville & Nashville RR.—arnings.—For the half-year 
ending Dec. 31: 


6 mos .— Gross. Net. Other Ine. Charges. Balance. 
$000 ace cnt $25,949,258 $9,699,456 $812,226 $3,997,399 $6,514,283 
Rue dani asc 23,449,626 7,779,783 645,320 4,192,520 4,232,583 


Dividends of 34% in 1909 and 24% in 1908 call for $2,100,000 and 
$1,500,000, respectively, leaving a balance of $4,414,283 in 1909, against 
$2,732,583 in 1908. 

Favorable Decision.—The United States Supreme Court 
on Monday, in actions brought by the company, the South- 
ern Ry. and the Central of Georgia, held invalid the franchise 
taxes levied by the State of Alabama on foreign corporations 
doing business in the State. 


The judgment of the Alabama Supreme Court in dismissing bills brought 
by the three companies to recover taxes paid was reversed on the ground 
that the law under which the taxes were levied and collected denied them 
the equal protection of the law guaranteed by the Fourteenth Amendment, 
domestic corporations not being subjected to iike onerous taxes or penalties. 
Chief Justice Fuller and Justices McKenna and Holmes dissented. 


Listed.—The New York Stock Exchange has listed $4,- 
619,000 Paducah & Memphis Div. 4% bonds, due 1946. 


Of the bonds, $3,800,000 were issued to purchase the Paducah Tennessee 
& Alabama RR. and Tennessee Midland Ry. and $819,000 for equipment, 
additions and betterments.—V. 90, p. 167, 110. 

Metropolitan Street Ry., New York.—Proposed Receivers’ 
Certificates—Fourth Avenue Line to be Retained.—Judge 
Lacombe in the United States Circuit Court on Feb. 18 
directed the receivers not to surrender the lease by the 
New York & Harlem of the Fourth & Madison Avenue line. 
Compare V. 90, p. 110. 


Judge Lacombe stated that the situation has changed very much within 
the past few months, and the pompeer. should take up the matter ofthe 
adjustment of franchise taxes due with the State officers and if they succeed 
in making a settlement the Court will authorize the issuance of receivers’ 
certificates to an amount sufficient to cover the last two years’ taxes 
and return the amount advanced by the Harlem road in order to prevent 
the sale of the road for taxes. Thereceivers,it is expected, will shortly 
apply for authority to issue receivers’ certificates for the payment of the 
taxes on the Fourth, Eighth and Ninth Avenue lines and to make repairs, 
the total to be probably in the amount of about $4,500,000.—V. 90, p 
447, 300. 


Missouri Pacific Ry.—Decision.—The United States Su- 
preme Court on Monday affirmed the judgment of the Kan- 
sas Supreme Court, ordering the company to obey the order 
of the Kansas Railroad Commission to install passenger ser- 
vice on its Madison branch instead of mixed trains. 

The company showed that passenger trains could only be run at a loss, 
but the Court held that even if this were true as far as that particular 
branch is concerned, the company could not escape the duty resting upon 
it through its charter of furnishing proper transportation facilities.— 
V, 90, p. 372, 237. 

Muskegon Grand Rapids & Indiana RR.—Coupon Pay- 
ment.—Coupon No. 47, due Jan. 1 1910, is now being paid at 
the office of Winslow, Lanier & Co. The surplus Nov. 1 1909, 
after paying coupon No. 46, was $592; net earnings for 2 mos. 
—Nov. and Dec.—were $21,478; total, $22,070; amount re- 
quired to pay coupon No. 47, $18,750; surplus as of Jan. 1 
1910, $3,320.—V. 90, p. 110. 


Netherlands Tramways Corporation.—New President and 
Vice-President.—G. L. Boissevain has been elected President, 
succeeding Henry J. Pierce, and W. Barklie Henry of Phila- 
delphia was chosen Vice-President to succeed Mr. Boissevain. 
—V. 76, p. 331. 


New York Central & Hudson River RR.—Lisied.—The 
New York Stock Exchange has listed $5,000,000 additional 
4% 30-year debentures due 1934, with authority to add from 
time to time, prior to Jan. 1 1911, $2,000,000 additional on 
notice of issuance and sale, making the total to be listed 
$50,000,000.—-V. 90, p. 237, 167. 

The proceeds of the $5,000,000 debentures have been used to acquire the 
$5,000,000 preferred stock (entire issue) of the Geneva Corning & Southern 
RR. (V. 90, p. 168).—V. 90, p. 237, 168. 

New York & Harlem RR.—Siatement of Claim Against 
Street Road.—See Metropolitan Street Ry. above.—V. 88, 
p. 749. 


New York New Haven & Hartford RR.— Lisied.—The New 
York Stock Exchange has listed $5,000,000 additional capital 
stock, making the total amount listed to date $105,000,000. 
The proceeds of the $5,000,000 stock have been applied on 
account of the liquidation of notes and other obligations.— 
V. 90, p. 503. 


Northern Central Ry .— Minority Stockholders’ Committee.— 
The committee named below has been organized, and already 
represents a large amount of the minority stock, to obtain 
from the Pennsylvania RR, Co. the best terms upon which 
that company will agree, by lease or otherwise, to acquire 
complete control of the Northern Central Ry. Co. Stock- 
holders are asked to communicate with any member of the 
committee, giving the latter in writing authority to act for 
them. Any plan agreed upon will be submitted to each 
stockholder for approval or disapproval. The committee 
consists of: 


Joseph Moore Jr. (Chairman), Pres. Nat. Bank of Northern Liberties: 
C. S. W. Packard, Pres. Penna. Co. for Insur. on Lives & Granting Annui- 
ties, and Edward B. Smith of Edward B. Smith & Co., all of Philadelphia; 
LF panegeres Yan of gn Were & Co.; W. P. Heyward of 

eywar o., and John M. Nelson of Hambleton & Co., all of - 
ae ta C. betes York, i , ye 

Ss rumore a S committee in its negotiations with the committee 
appointed by the directors of the Pennsylvania RR. (Michael Jenkins, 
President of the Safe Deposit & Trust Co. of Balt., being Chairman of the 
latter committee) will demand as a condition precedent to closer operation 
with, or a 999-year least of the property by the Pennsylvania RR., that 
the stock receive an 8% guaranty, a cash bonus of 124% and 37%% in 
stock. Hambleton & Co. in a recent circular called attention to the fact 
that the Northern Central had in its treasury securities valued at only 
$7,000,000, upon which it received last year an income of nearly $1,000,000; 
and that the company had an income from rents of $250,000 per annum, 
and they suggested that if this income were capitalized at 4% for the 
rentals and 444% for the securities that the securities in the treasury 


of the company and the real estate owned would have a value of nearly 
$25,000,000.J—V. 90, p. 503, 237. 





Peoria (Ill.) Railway .—Bonds—Earnings.—N. W. Halsey 
& Co. are offering a block of “first and ref. 5% gold bonds,” 
dated 1906, outstanding $2,249,000; retired $75,000; reserved 
to retire Central Ry. 5s $570,000; reserved for 75% of cost 
of future improvements and additions $706,000; total au- 
thorized issue $3,600,000. 

Results ie Year ending Dec. 31. 


Year— Toss et. Depreciation. Bond Int. Bal., Sur. 
CC, Se $642,669 $302,830 29,910 $168,158 $104,762 
19006 ... due 593,391 SUB eee (> 2 Jaetade: «. Raecaea ieoeees cue 


Bond interest here includes $25,000 interest on $500,000 general 5s, 

junior to the ‘‘first and refunding’ 5s. Compare V. 89, p. 42. 
Philadelphia Rapid Transit Co.—Strike.—See remarks in 

‘Financial Situation’”’ on a preceding page.—V. 89, p. 847. 


Pittsburgh Cincinnati Chicago & St. Louis Ry.—Listed.— 
The New York Stock Exchange has authorized to be listed 
on and after March 1 the $7,015,600 additional capital stock 
recently offered to the stockholders at par (V. 90, p. 447, 
303), on notice of issuance and payment in full, making the 
total to be listed $35,884,400. 


The proceeds of the additional issue of common stock will be used as 
follows: (1) To repay the amount secured from time to time on temporary 
loans for grading of double track between Columbus and Indianapolis and 
Bradford and Logansport, for compulsory track elevation at Chicago, for 
additional sidings and terminal facilities over the entire road, and for loco- 
motives and cars, which amouated Jan. 31 1910 to $4,500,000; and (2) to 
continue the betterment work above described already undertaken, and to 
pay for additional real estate and equipment. 


Earnings.—For 11 months ending Nov. 30 1909: 


Gross earnings...__.___ $32,637,772 | Net income______.____.- $4,365,096 
Net (over taxes and road Semi-annual dividends 
a hae os bs cock $7,952,263 (2%% on preferred and 
174,982 2% on common)._-..... 1,259,598 


$8,127,245| Balance, surplus__._.___- $3,105,498 


Deduct— 
Int. and fixed charges... $3,762,148 


Total surplus Nov. 30 1909, $11,096,569, after deductin 
additions, betterments, &c., and adding $646,955 sinking 
tions and accretions for the 11 months.—V. 90, p. 447, 303. 


Pittsburgh & Shawmut RR.—Siock Increase.—A certifi- 
cate has been filed at Harrisburg increasing the authorized 


capital stock from $2,050,000 to $15,000,000. Par $100. 


The subsidiary coal-mining company, the Allegheny River Mining Co. 
of St. Mary’s, at the same time gave notice of an increase of stock from 
$400,000 to $3,607,262. Compare V. 90, p. 503. 


Rio Grande RR.—Sale of Bonds.—A press dispatch from 
Brownsville, Tex., Feb. 16 said: 


A sale of bonds of the Rio Grande RR. (Brownsville to Point Isabel, 
22% miles) was made recently by the owners here to the St. Louis Union 
Trust Co., at prices ranging from $850 to $900 each. The par value is 
$1,000. There were 44 bonds outstanding (authorized issue $55,000; 
outstanding $44,000.—Ed.] and the last int. payment had been defaulted, 
so the minority holders sold out rather than have the mortgage foreclosed, 
—vV. 81, p. 212, 265, 1666. 


St. Louis & San Francisco RR.—Bonds All Sold.—Speyer 
& Co. announce that they have sold the entire $12,000,000 
of general lien 15-20-year 5% gold bonds maturing May 1 
1927, which they purchased some time ago. A large amount 
of these bonds was sold in England, France and Germany 
and the balance to investors in this country.—V. 90, p. 168. 

St. Louis Southwestern Ry.—Listed.—The New York 
Stock Exchange has listed $142,000 additional consolidated 
mortgage 4% bonds, due 1932, making the total amount 
listed to date $22,261,000. 

The bonds were issued upon the deposit with the trustee of $157,000 of 
the second mortgage income bond certificates and have all been sold. 

Earnings.—For half year ending Dec. 31 1909: 


Operating revenue_-_-_-_--- $5,793 ,231| Deduct—iInt. on bds., &c_ $866,884 
Net operating revenue___ 1,908,703) Rents, joint facilities, &c_. 170,676 
Outside oper. (net def.) _- 6,439| Dividend on outstanding 


Gross income___.___- 


$592,623 for 
und contribu- 


Taxes accrued........-.. 182,912| second mtge. bonds (2%), 

Other income_.__..-_.-- 272,447 paid dams 1...2..-2.- 4. 60,850 

Gross corporate income__ 1,991.798| Pref. div.244%,Jan. 15°10. 497,341 
| Ce inch sn cn os aves Seat aD en toll hentia cate SO on $396,047 


—V. 89, p. 1598. 
Third Ave. RR., New York .—97 14%of Consols Deposited. 
—Time Extended to Feb. 28.—The committee of consolidated 
bondholders, James N. Wallace, Chairman, announces that 
$36,653,000 of the consolidated bonds, being over 97144% of 
the issue, have been deposited with Central Trust Co. under 
plan of Dec. 2 1909 (V. 90, p. 168, 164). Further deposits 
will be received on or before Feb. 28.—V. 90, p. 373, 168. 


Toledo & Ohio Central Ry.—Car Trusts Sold.—William 
Salomon & Co., who recently purchased $1,200,000 series B 
car trust 4% certificates, announce that, in conjunction with 
Newburger, Henderson & Loeb, of Philadelphia, they have 
sold the entire issue on a 434% basis.—V. 90, p. 169. 

Underground Electric Rys., London.—Earnings of Sub- 
Companies.—For half-year ending Dec. 31: 

Baker Street & Waterloo Railway. 





Passengers, Gross Net Other Fixed —Dividend Balance, 

Last Number. Rev. Rev. Income. Chges. Pref. Ord. Sur.orDef. 
Half— £ £ £ £ £ 

en 13,920,021 88,578 45,934 1,882 19,556 13,200715,446 ydef. 386 

RUG. cneece 13,337,126 86,355 41,692 1,630 18,041 13,200 29,834 sur. 2,247 
Great Northern Piccadilly & Brompton. 

SR 18,338,842 152,341 82,199 2,719 48,555 7,141 31,550 ydef.2,328 

SPOS cn bede 16,990,501 143,235 70,766 1,441 46,546 7,101 17,589 sur. 972 
: Charing Cross Euston & Hampstead Ry. 

1909__...-- 14,524,280 105,139 46,849 424 33,038  --_.. 16,222 ydef.1,987 
ROG pn atwd< 13,015,363 94,067 36,824 284 31,840 -... -... sur. 5,268 
Metropolitan District Rv. 

i ee 33,902,406 279,611 126,938 40,525 141,880225,000 -... sur. 584 
a 31,503,722 261,874 108,006 31,631 128,024210,938 -... sur. 675 





az Includes half-yearly dividend at rate of 14% per annum on 176,145 £10 ordinary 
shares; also an additional dividend at rate of 14% per annum on 29,803 £10 ordi- 
nary shares held by shareholders other than the Underground Electric Rys. Co. 
y Covered by surplus from previous half-year. 
2 “Dividends on guaranteed stock.” 
Amalgamation of Tube Companies,—An official memoran- 
dum has been issued, dated Feb. 4 1910, giving the particu- 


lars already published regarding the proposedjamalgamation 
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of the three tube companies (under title of London Electric 
Rys.—see V. 89, p. 1669; V. 90, p. 238), and further saying: 


The debenture stocks already issued of the three railways amount to 
£3,791,106, which it is proposed to exchange for 4% debenture stock of 
the Amalgamated Company, at par, and power is sought to make the aggre- 
gate debenture stock issue £4,200,000, thus enabling the company to add 
£408,894 to the amount already issued by the separate companies, out of 
the proceeds of which the Amalgamated Company will provide for the costs 
of the amalgamation bill, including stamp duties, and the cost of the new 
works, estimated, as follows, namely: Extension of Hampstead Ry. to Char- 
ing Cross Embankment, in order to improve the exchange between the 
Hampstead Ry. and the Baker St. and the District railways, £203,000; 
Oxford Circus, land and works, £80,000; capital and transfer duties and 
Parliamentary costs, £100,000; total, £383,000. 

The interest on the £1,575,956 debenture stock of the Piccadilly Company 
and the dividend of 4% per annum on the £357,040 preference shares of the 
Piccadilly Company are at present guaranteed by the Underground Com- 
pany, but, in order to enable consolidation to be effected, it is proposed by 
the amalgamation bill, which is subject to the assent of the usual majority 
of the holders of these stocks and shares, to discontinue these guaranties. 
In consideration of this, the Underground Company are willing to give an 
option to the holders of the existing preference shares of the Piccadilly 
Company to sell such shares to the Underground Company at any time 
during one month next after the passing of the amalgamation bill at the 
rate of £8 10s. per £10 share. 

Estimate of Results from Operating the Amalgamated Tube Raqways for the 
Year 1911, the First Complete Year afier Amaigamation. 


Passenger receipts, £749,000; sundry receipts. £35,000; total___-_ £784,000 
Net revenue (i. e., after deducting working expenses, £371,000)... 413,000 
Deduct—Net rents (rents receivable and int., £11,000; rents 
DEVO; $40,600) 2 S52. 225s SICA. La eg 2 eet 29,500 
4% int. on £4,200,000 debenture stock, issuable as above stated__ 168,000 


4% dividend on £3,150,000 pref. stock (of this stock £1,017,040 is 
to be issued in exchange for an equal amount of Piccadilly and 
Baker St. pref. shares; £223,523 for £298,030 Baker St. ordi- 
nary shares held by public and £1,909,437 in partial exchange 
for £10,837,380 ordinary shares of the three companies held by 
the Underground Elec. Rys. of London.—Ed.)_._-_-_------- 126,000 


Leaving available for ordinary dividend and reserves_------- £89,500 

Of the £9,450,000 new ordinary stock, £8,927,943 will be issued along 
with £1,909,437 of the preference stock, ip all £10,837,380, in exchange 
for the ordinary shares of the 3 tube cos. to a like aggregate amount held 
by the London Underground Electric Rys. Co.—V. 90, p. 238. 


Washington (D. C.) Railway & Electric Co.—Report.— 





Calendar Gross Net Other Fized Divs.Pf. Balance, 
Year— Earnings. Earnings. Income. Charges. Stk.(5%) Surplus. 
a $4,080,064 $1,969,485 $10,602 $1,230,292 $425,000 $324,795 
Gee 22... 3,720,573 1,864,402 37,525 1,177,491 425,000 299,436 


—V. 89, p. 1349. 


Western Maryland RR.—Securities at Auction March 8.— 
Pursuant to decree entered in the Circuit Court of the 
United States for the District of Maryland on Oct. 9 1909, 
receiver Benjamin F. Bush will at Baltimore on March 8 
offer at auction in four separate lots: 


1. All shares of stock securing George’s Creek & Cumberland certificates, 
dated April 1 1909, to wit: 19,993 shares of the capital stock of the Georges 
Creek & Cumberland RR., of the par value of $50 each. 

2. All shares of stock securing the receiver's note, dated April 1 1909, to 
wit: (a) 455 shares of capital stock of the Uniontown & heeling Short 
Line, of the par value of $50 each; (b) 1,000 shares of the capital stock of 
the Buxton & Landstreet Co., of the par value of $100 each; (c) 2,000 
shares of the —s stock of the Davis Coal & Coke Co., of the par value 
of $100 each.—V. 89, p. 1349. 


West Penn Railways .—Report.—For calendar years: 


Cal. Year. Gross. Net. Bond Int. Pf. Div. (5%). Bal.,Sur. 
a $1,767,915 $786,575 $459,827 $137,500 $189,248 
to a 1,551,138 691,874 446,306 137,500 108,068 


Plan Approved.—The shareholders have voted to accept 
the proposition of the American Water-Works & Guaranty 
Co. See V. 90, p. 504, 448.—V. 88, p. 508. 


Wichita Falis & Northwestern Ry.—£xtension—Bonds .— 
The following is from an authoritative source: 


‘“‘The company has purchased from the Altus Roswell & El Paso Ry. Co. 
about 35 miles of their grade between the towns of Altus, Okla., and Hollis, 
Okla. This road will be constructed by the Wichita Falls & Northwestern 
Ry., it being our purpose to extend the line from Altus, Okla., co Welling- 
ton, Tex., about 60 miles. This road will be known as the Pan Handle 
Division and will be built under the charter of Altus Wichita Falls & 
Hollis Ry. Co., which company will issu: its first mortgage bonds for 
$900,000, orapproximately $15,000 per mile, these bonds to be deposited 
with the trustee as collateral against which the Wichita Flals & North- 
western Ry. Co. will issue its first lien collateral trust bonds."’ 

The company contemplates the extension of a branch line from Devol, 
Okla., near Red River, to Lawton. This road, it is understood, will be 
built by an independent company to be organized under the name of the 
Wichita Falis & Lawton Ry. The plans for the latter extension have not 
yet been perfected.—V. 90, p. 448. 


Winnipeg Electric Street Ry.—Zarnings.—For cal. year: 


Year— Gross. Net. 1st Chgs. Dividends. Bal.,sur. Tot. sur. 
1909 __.$2,023,731 $1,303,066 $439,661 (10)$600,000 $263,406 $861,430 
iw ry ’ — 1,117,222 371,819 (10) 575,789 149.614 598,024 
—v. . Be 4 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Brake Shoe & Foundry Co., New York.—E£ xtra 
Dividend.—A quarterly dividend of 144% and \% of 1% extra 
has been declared on the $2,500,000 common stock, payable 
March 31 to holders of record March 16, along with the usual 

uarterly distribution of 134% on the $3,000,000 pref. stock. 
he 14%rate was paid on the common shares in the four 
quarters of 1909, but no extra distribution. V.83, p. 494. 
Dividend Record of Common Stock (Per Cent}. 
1903. 1904. 1905. 1906. 1907. 1908. 1909. 


2 1 4 4&1 ext. 4 
Compare V. 90, p. 238. 


American Coal Co. of Allegheny County, Md.—Dividend 
Reduced.—This company has declared a semi-annual divi- 
dend of 3% on its $1,500,000 capital stock, payable March 1 
to stockholders of record Feb. 28, comparing with 5% paid 
Sept. 1 last. This reduces the annual rate from 10%, main- 
tained since Aug. 1901, to 6%. 

Previous Annual Dividend Record. 








1910. 
1% & & ext. 


NS x sri coms tainted "94. '95. '96. ’97. 98. '99. '00. 1901 to 1909. 
POE CORE. 6 3 «00 th ou kb ene 6% 7 8 8 9 10 9 10 yearly 

Paid 20% 1903 from sale of real estate and 25% 1907 from sale of rail- 
road.—V. 84, p. 694. 


American Sewer Pipe Co.—New Directors.—John H. Jones 
and Frank Walker have been elected directors, succeeding 
F. N. Kondolf and F. G. Barker.—V. 88, p. 628. 








American Telephone & Telegraph Co.—Sale of Stock Held 
by Mackay Companies.—See that company below.—V. 90, 
p. 504, 239. 

Anaconda Copper Mining Co.—On Regular List,—The New 
York Stock Exchange has admitted to the regular list the 
$30,000,000 capital stock heretofore quoted in the unlisted 
department. 

Profit and Loss Account for the Six Months ending June 30 1909. 


Sales of copper, silver and gold, 1. e.,deliveries to customers... $6,060,028 
Otes: GOING. o6.. Ves SW ie be els eh 8 BS. ee AS 250,315 
Copper, silver and gold on hand at end; copper at cost, silver 


and gold at net selling pricé. .. 2... ce ce hee ce cectn 5,931,690 

eR Sbss as ed Ss RA POG CHER WW. Wd cee BOR Jb SUAS $12,242,033 
Deduct—Copper, silver and gold on hand at nning ($6,169,- 

245) and all expenses of operation and administration. _____ 11,020,123 

Profit for the six months ending June 30 1909___________._- $1,221,910 

Soya 250 TOGINE, DIO ~ 26d San dask Jobe esescdciicusac 1,200,000 

I i an ba kk Ole Rill el Oi Al, ssl cca te me anekebarin gs $21,910 


—V. 90, p. 305. 
Bell Telephone Co. of Canada.—Report.—For cal. years: 


Cal. Year— Gross Earns. Net Earns. Divs. (8%). Bal., Sur. 
SPL ddeb ew ccodene $4,949,197 $1,468 ,889 $1,000,000 $468,889 
fo a a ee ee 4,580,606 1,424,274 1,000,000 424,274 
—V. 88, p. 1554. 


Bell Telephone Co. of Missouri.—Report.—For year: 


Cal. Year— Gross. Oper. Exp. Net. Divs.(8%). Bal.,sur. 

eee eee $1,984,156 $1,273,586 $710,570 $703,040 $7,530 
| RSE Sy sare 2,009,356 1,346,960 662,390 661,988 408 
—vV. 89, p. 848. 


Butte Electric & Power Co.—Earnings, &c.—An authori- 
tative statement follows: 


The company did well in the latter part of 1909, although the low tem- 
perature caused trouble to the hydro-electric plants from ice. Late news is 
reassuring. The company has just closed an important contract for the 
sale of power for irrigation purposes, to be furnished only for the three 
months when the flow in Montana streams is greatest—in other words, 
when the company has surplus product for sale, with practically no addi- 
tional expense. The price is somewhat above the average price received 
for hydro-electric power. 

Construction at Great Falls should progress rapidly from now on. The 
company has amplefunds. By May i 1910 a large amount of the additional 
capacity of 36,000 h. p., now under way, should be available for sale. 

Such mines as have been equipped with F< yng for hoisting by air 
compressed by electrical power pronounce this new use of electricity a 
success, and it is believed that this one source of demand will, when general 
among the adjacent mines, consume a large share of the newcapacity to 
be derived from the Great Falls plant. 


Earnings for Years ending Dec. 31. 


Calendar Gross Oper. Exp. Net Misc. Interest Balance, 
Year— Earnings. &Tazes. Earnings Income. Charges. Surplus. 
i, eee $1,656,269 $658,693 $997,576 $6,007 $361,112 $642,471 
See kcomn 1,231,060 555,922 675,138 16,714 301,151 390,701 


Dividends on the 5% preferred stock call for $50,000 yearly. The com- 
mon stock has been receiving 6% yearly since and including July 1908; 
there is $4,000,000 common outstanding, but of this amount ‘500,000, 
issued on account of the purchase of one-half of the Great Falls property, 
will not participate in dividends until the completion of the development 
of 36,000 h. p.,now under construction.’’ Compare ‘‘Railway & Industrial 
Section’ and V. 88, p. 1623.—-V. 89, p. 165. 


Central Foundry Co.—Added to Committee.—George D. 
Hallock has been elected a member of the 6% debenture 
and creditors’ committee, representing Baring Bros. & Co., 
Ltd., of London, who have been made the depositary for the 
debentures in London. Compare V. 90, p. 504. 


Central Leather Co.—Report.—See ‘‘Annual Reports.”’ 
Officers.—The following change has been announced: 


Walter G. Garritt has been elected First Vice-President, succeeding 
A. A. Healy; John J. Lapham was elected 2nd Vice-President, succeeding 
Mr. Garritt, and Eugene Horton succeeds Mr. Lapham as 3d Vice-President. 
George W. Plum succeeds James R. Plum as Treasurer.—V. 89, p. 1070. 


Chicago & Milwaukee Transportation Co.— Additional 
Bonds Called.—The company gives notice that it has exer- 
cised its right to call for redemption on March 1, at 105 and 
interest, forty first mortgage bonds of 1898, covering steam- 
ship ‘‘Christopher Columbus,” to be presented for payment 
at the Bank of Commerce, irevetand. Ohio. This is addi- 
tional to the bonds recently drawn for payment by Trustee 
James H. Hoyt.—V. 90, p. 372. 


Chicago (Ill.) Pneumatic Tool Co.— Dividends Resumed.— 
The directors on Feb. 23 resumed the payment of dividends 
by declaring a quarterly disbursement of 1% on the $6,448,- 
800 capital stock, payable Apr. 25 to stockholders of record 
Apr. 15. The last dividend paid was 1% on Oct. 25 1907. 
In the latter year and in 1906 payments at the rate of 4% 
per annum were made, 


Previous Dividend Record. 
Dena cme cces ea 1903. 1904. 1905. 1906. 1907. 1908. 1909 
al, Sag ed end 6 7% % 3 4 4 None None 
—vV. 90, p. 500. 


(H. B.) Claflin & Co.—Acquisition by Mr. Claflin Per- 
sonally.—The department store of Watt, Rettew & Clay in 
Norfolk, Va., which is one of the largest houses of its kind 
in the South, was recently acquired by Mr. John Claflin 
personally, not by the H. B. Claflin Co.—V. 90, p. 165. 


Cleveland & Sandusky Brewing Co.—Report for Year.— 


Calendar Gross 


C Oper. Exp., Bond Sinking Balance, 

Year— Earns. Deprec.,&c. Interest. Fund, Sur. or Def. 
{| Speeres $845,885 $381,351 $388,206 $50,000 sur.$26,328 
as #90,A70 414,171 390,640 110,000 def.285,341 


Commonwealth Edison Co., Chicago.—Option to Pay in 
Full After April 30.—Subscribers for the $3,000,000 (10%) 
new stock, instead of paying in four equal installments, 
Feb. 1, May 2, Aug. 1 and Nov. 1, may, it is announced, if 
they so desire, pay their subscriptions in full at any time be- 
tween April 30 and Nov. 1, with an adjustment of interest, 
and receive their new stock certificates at once.—V. 89, 
p. 1670, 1283. 1 


Delaware Lackawanna & Western Coal Co.—See “Coal 
Mining Department” and “Financial” in report of D. L. & W. 
RR. on a preceding page.—V. 90, p. 55. 
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Detroit Edison Co.—New Stock.—The stockholders voted 
on Peb. 23 to increase the limit of capital stock from $6,- 
000,000 to $9,000,000, and au thorized an issue of $3,000,000 
debenture bonds, convertible into stock. See V.90,p. 449. 


Fisk Rubber Co., Chicopee Falls, Mass .—Reincorporated.— 
Regarding ‘the recent reincorporation, Secretary H. G. Fisk 
on Feb. 18 wrote: 


The Fisk Rubber Co. is [now] incorporated under the laws of Delaware 
with $2,000,000 common stock and $2,000,000 7% cumulative preferred. 
The ware corporation assumes, by purchase, all of the assets, including 
name ard good- of the Massachusetts corporation, paying for same 
in its own stock. Massachusetts corporation wiil be continued under 
ueed capitalization of $1,000 pref. and $1,000 common to protect the 
name, &c., im Massachusetts. The Ee. stock of the Delaware company 
is backed up by actual cash assets, while the common is issued against pat- 


ents, patent hts, good-will and organization. [The officers remain the 
same. H.T. Dunn, .: A. N. Mayo, Treas., and H. G. Fisk, Sec. The 
Massachusetts corporation has had $600,000 capital stock; the statement 


filed Dee. 7 1909 showed assets as follows: Real estate, $202,419; ma- 
chinery, $290,647; cash and debts receivable, $550,077; manufactures and 
mdse., $805,628; def. and prep. chges., $36,659; total, $2,074,430.—Ed.] 

Great Northern Iron Ore Properties.—Fourth Dividend.— 
The trustees have directed that a fourth distribution of 50 
cents per share be made on March 15 to holders of their 
permanent certificates of beneficial interest of record on 
that date. The previous distributions were $1 each, Sept. 16 
1907, March 16 1908 and Sept. 15 1909. 


Judge Gary, Chairman of the United States Steel Corporation, is quoted 
as 8a that the corporation expected to mine from the properties 1,000,- 
000 and possibly 1,500,000 tons of ore this year. Under the terms of the 
lease the minimum tonnage in 1907 was to be 750,000 tons, with an increase 
of 750,000 tons a year until 8,250,000 tons is reached.—-V. 89, p. 473. 

Hartford Carpet Corporation, Thompsonville, Conn.— 
Dividend Increase.—The directors have declared dividend 
No. 2—3%—on the $3,000,000 common stock, payable 
April1. Dividend No. 1, paid last October, was only 24%. 
There is also $2,000,000 7% cum. pref. outstanding. Par 
$100. No bonds.—V. 89, p. 352. 


Intercontinental Rubber Co.— Accumulated Dividend Pay- 
ment.—The directors have declared a dividend of 4.2% on 
the $4,200,000 7% cumulative preferred stock, payable 
March 10 to stockholders of record March 5. 


This is the third and final payment since Jan. 1 1910 on account of accu~ 
—— disbursements, which at that time amounted to about 20%.— 
. 90, p. 170. 


International Harvester Co.—Seitlement of Litigation.— 
Press dispatches state that the Supreme Court of Kansas 
has, on the consent of the attorneys for the State and the 
co., issued a modified order in the long-pending ouster suits. 


The company is allowed to continue to transact business in the State, 
but under the control of the Court, and is prohibited from making exclusive 
contracts with agents, limiting territory and otherwise violating the State 
anti-trust laws. It is held that the State cannot collect the $60,000 
charter fee demanded, the Court not having jurisdiction over the parent 
(New Jersey) company, which owes the money, if any is due. The Court 
says a eomplete forfeiture of the charter and right to transact business in 
Kansas would be justifiable, but is not deemed now necessary or expedient, 
and that the volume of business in harvester machinery transacted in the 
State by defendant ts sufficiently large to make it a matter of public con- 
cern and a proper subject for regulation.—V. 90, p. 450,376. 

Kentucky Electric Co., Louisville, Ky.—New Bonds 
Offered.—The bond department of the United States Trust 
Co., Louisville, is offering at 95 and interest the unsold 
pees of a block of $100,000 first mortgage 5% coupon gold 

onds, dated Oct. 1 1909 and due Oct. 1 1926, but callable 
at 105 and interest on any interest date beginning Oct. 1 
1914. Interest payable A. & O. at the office of trustee. 
Denominations, $1,000 and $500. 

Abstract of Letter from President R. E. Hughes, Louisville, Jan. 6 1910. 
Osgamined Aug. 25 1906 under the laws of Kentucky to do an electric 
hea 


ligh i —! and wer business under a 20-year franchise from the 
city of Louisville. e earnings have steadily increased and the net 
earnings are now about 2% times the interest charges. Capitalization: 


Stock paid in in eash at par ($100 a share), auth., $600,000; 
tstand 


titans Ces linet eay eRe A): See i aatieigadlad a AA ph Pees $600,000 
Bonds, first mortgage, authorized, $1,500,000; outstanding----_- 400,000 
Earnings for 12 Months ending Dec. 31 1909. 
Gross earnings_-_-_____.__- SASS B17 Ce ke ee we ete n kn $5,276 
54,204 | Net income-__......._._._-. 01 


Net earnings (after taxes) _ - 49,018 

The proceeds of the $400,000 of bonds now sold will pay $50,000 floating 
debt, representing extensions, additions and improvements, and provide 
$350,000 for improvements at the power house, increasing its capacity to 
6,250 k. w. for laying tunnels to the Ohio River, which will give us an 
inexhaustible supply of water and for increase of distributing system. 
The trustee will pay out the money only after the work is approved. 

The remaining $1,100,000 bonds can be issued only on resolution of the 
board and upon certificate: that the bonds to be issued are only 80% of 
the cost of improvements and additions, free from liens, and that the net 
earnings for the previous 12 mos. have been equal to at least 1 % times the 
total interest charges for the same period, plus the annual interest charges 
8 Ly BM i Ay ag oa 8 ee a PA ergy | Oct. 1 1914, an 

0 onds outstanding; about 65% of the original 
issue of bonds will be retired by it before maturity. * “ 

The power house is located between Second and Third streets, 350 feet 
from the Ohie River, and immediately adjacent to two railroads. The 
company has 7.7 miles of underground conduits containing about 60 miles 
of ot, duct in the central part of the city covering the territory Main to 
B way, First to Eighth; and 18 m. of overhead wires in overhead district. 

Directors.—A. 3. Carroll, Chas. J. Doherty (2d V.-P.), Baylor Hickman, 
BR: E. be oy St eR ty ens R wy RU eg LF G. Kirwan, Fred 

* , Judge Ma *Doherty, uis Seelbach an a 
Shuttleworth. active Kentucky business men.—-V. 88, p. 567. —— 


La Belle Iron Works, Wheeling, W. Va.—Dividend In- 
creased.—The company has declared a quarterly dividend of 
246% om the $9,915,500 capital stock, payable April 1 to 
stockholders of record March 23. This increases the annual 
rate to 10%, eontrasting with 8% from 1906 to 1909 inclu- 
sive,—V. 89, p. 1545. 

Lacka Steel Co.— Note Redemption—Option to Ex- 
change.—-The $15,000,000 5% gold notes, due March 1, to- 
gether with the eoupon, will be paid on that date, on pre- 
sentation at the office of Speyer & Co. Speyer & Co. will 
also, on or before March 1, accept a limited amount of these 
notes at par, ex the March 1 coupon, in exchange for the new 
5-year,.6% gald debentures at 9514. See advertisement. 


The issue ef the debentures is limited to $10,000,000. They mature on 
March, 8, 3915 and are redeemable in whole or in part at. the option of the 
company at par. and int. on and after March 1 1913 upon 60 days’ notice, 





and are convertible at wed at the option of the holder on or after March 1 
1912 into 7% cumulative pref. stock. No further mortgage ether than 
the first consolidated mortgage can be put on the property so leng as any 
of the new debentures are outstanding. The foregoing represents a part 
of the financial Tor recently ratified, which not only provides fer the re 
tirement of the $15,000,000 notes, but will supply ample capital for add 
tional facilities in connection with the steadil 
en 1909 the company reported a surplus of 2,304,000 over-interest on 
nds and notes, rentals and royalties. Compare V. 90, p. 240, 499, 505. 


Lake of the Woods Milling Co., Montreal.—Fztra Divi- 
dend.—The directors on Feb. 19 declared a bonus of $5 per 
share (5%) on common stock of record March 12, payable 
on March 21. 


The directors also declared the regular quarterly dividends of 1%% on 
the $2,500,000 common stock and 1 % % on the $1,500,000 preferred stock, 
gg March 1 to holders of record Feb. 22. ar of all shares $100. On 

yy: 3S 2 ba common stockholders received a bonus of $10 per share. 
—Vv. i A 


Lehigh Coal & Navigation Co., Philadelphia.—Old Man- 
agement Re-Elected Without Opposition.—At the adjourned 
annual meeting on Feb. 23 over 370,000 shares were voted 
for the re-election of the old managers, being 90% of the 
outstanding stock. No shares were voted against the 
ticket. Compare V. 90, p. 505, 450. 


Following the advice of his counsel, John L. Clawson remained away 
from the annual meeting. He submitted, however, a written request 
‘‘made by nearly 800 stockholders, representing approximately one-fourth 
of the capital stock,’’ for a change in the Board of Managers. Among the 
signers were holders of 30,000 shares who had already sent in proxies to 
the trustees, who accordingly thought that they were justified in exercising 
their own judgment in the retention of the present management. 


Extension of Voting Trust.—The voting trustees have is- 
sued a circular stating that the new voting trust agreement 
has been signed by the trustees and by the holders of a sub- 
stantial amount of the trustees’ certificates under the old 
agreement. The Provident Life & Trust Co. will receive 
deposits of trustees’ certificates issued under the old agree- 
ment and also stock of the company, and will issue therefore 
trustees’ certificates under the 5-year extension agreement 
on March 1 and up to March 31.—V. 90, p. 505, 450. 


Mackay Companies.—American Telephone Stock Sold.— 
President Clarence H. Mackay on Wednesday announced 
(compare annual report, V. 90, p. 500): 


The Mackay Cos. has sold its entire holdings of stock [said to aggregate 
about $8,260,000.—Ed.] in the American Telephone & ‘velegraph Co. A 
large part of the money at least will be used to extend and strengthen the 
land and ocean systems. 

= is reported that the stock was taken up directly at 145 by the 
Telephone Co. and not by a syndicate of Boston bankers, as Mr. Mackay 
was quoted as saying. 

President Vail of the American Telephone Co. declined to eonfirm or 
deny the aforesaid story. The stock was quoted this week on the Bxchange 


at 137-143.J]—V. 90, p. 500 
Midvale Steel Co., Philadelphia.—Siock Dividend of 


1200%.—The ‘Philadelphia News Bureau” of Feb. 23 said: 


The Midvale Steel Co., the capital stock of which since its organization in 
1880 has remained, until recently, at the original figure,$750,000, has in- 
creased its stock to $9,750,000—$9,000,000 of new stock being issued. 
The undivided surplus income from actual net earnings at the close of the 
fiscal year —s ct. 31 1909 amounted to $11,665,811. The stockholders 
on Feb. 23 voted to capitalize a portion of these undistributed net earnings 
to the amount of $9,000,000 by issuing to stockholders new stock at par 
to that amount, being a stock dividend of $1,200 per share (1,200%), to 
represent accumulated earnings hitherto carried as surplus. The dividend 
was payable at once and the stock has already been distributed to the 
stockholders. The capital stock will hereafter aggregate $9,750,000. 

According to the report of chartered accountants, there still remains a 
surplus of between $2,500,000 and $3,000,000 derived from net earnings, 
over and above the increased capital. See annual report V. 90, p. 370. 


Montreal Steel Works.—Report.—For calendar years: 


owing business, For th 


Calendar Net Reserve Conting. Pref. Common Balance, 

Y ear—- Profits. Acct. Acct. Div. (7%). Dividend. Surplus. 
Sika ts coe $184,259 $50,000 $20,000 $56,000 (7)$49,000 $9,259 
i, Sea SS0O0 . «<«suix ay aye 56,000 (4) 28,000 9,330 
—V. 88, p. 1001 


New Orleans Delta Drainage Co.—Bond Purchase.—Fol- 
lowing an investigation extending over a year’s time, the 
Trowbridge & Niver Co. of Chicago have purchased an 
issue of $1,500,000 6% bonds, maturing serially within 
ten years. The proceeds will be used for the the reclama- 
tion by drainage of 50,000 acres of land in the vicinity of 
the Bayou La Fourche, about 15 miles from New Orleans. 


New York Edison Co.—Application to Issue Additional 
Stock.—The company has applied to the Publie Service 
Commission, First District, for permission to issue $5,349 ,400 
additional stock. The present. outstanding stock, $45,- 
051,000, is all owned by the Consolidated Gas Co. A hear- 
ing has been set for March 2. 

The proceeds of the sale of the stock are to be used to retire $4,312,000 
Edison Electric Illuminating Co. 5% bonds, due Marek 1910, and 
$988,000 Mt. mart, Sew Light Co. 5% bonds, due 1940, but subject 
ion at 105. 
to Mividends. have been paid at the rate of 6% since Feb. 1 1907. The 
dividends paid since the organization of the company in 1901 aggregate 
$8,109,180. The funded debt Jan. 1 1910 was.$44,080,395 and the other 
outstanding debt $19,599,545. The gross income for 1908 over operating 
expenses and taxes is stated as $7,746,732, and the gross income for 1910 ts 
expected to be at least €qual to that of 1909.—V. 81. p. 215. 

New York & Queens Electric Light & Power 0o.—Divi- 
dends to Be Paid Quarterly.—The company has decided to pay 
quarterly dividends on the $1,250,000 5% cumulative pre- 
ferred stock, instead of semi-annual as heretofore, and has 
therefore declared a quarterly distribution of 144%, payable 
March 1 to stockholders of record Feb. 24.—V. 89, p. 48. 


Norton Co., Worcester, Mass.—100% Stock Dividend.— 
A technical journal says: : 


The directors of the Norton Company, manufacturer of’ alundum products 
have voted to capitalize the large surplus, increasing the amount of stock 
from $408,000 to $816,000. ; ‘ 


Otis Elevator Co., New York.—Convertible Bonds.—The 
shareholders will meet March 21 .to vote on authorising (a) 
an issue of $3,500,000 convertible. 5% gold debentures to 
provide for funding floating debt and to supply the addi- 
tional working capital required by the growth of the business 


w 
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and (b) an increase in the limit of common stock from 
$6,500,000 to $10,000,000 to provide for the- conversion 
of the debentures. | All shareholders, both pref. and common, 
of record March 24 will be permitted to subscribe for new 
debentures at 9744% and accrued interest, if any, at the 
company’s office, 17 Battery Place, N. Y. City, until 3 p. m. 
April 4 to an amount equal to 274% of their respective hold- 
ings or for larger amounts on the condition below stated. 
Subscriptions must be paid at said office not later than 
April 9. A circular dated Feb. 17 says in brief: 


The debentures will be dated April 1 1910, will mature April 1 1920, 
denominations $1,000 each. Interest 5% per annum, payable April 1 and 
Oct. 1. Subject to redemption by the company on April 1 1913, or on any 
interest date thereafter, at 10212°% of the par value thereof and accrued 
interest, and convertible at any time on or after April 1 1913 at the 
option of the holder into $1,000 par value of the common capital stock. 

e debentures will be issued under the provisions of an appropriate agree- 
ment with the New York Trust Co., as trustee. 

Subscriptions will be received from any stockholder for such amount of 
the debentures as he may desire to purchase, subject to the right of the 
company, if the proposed issuance of debentures is over-subscribed, to 
reduce his allotment pro rata with the allotment of all other subscribers for 
more than the above proportion (274%). While the right to subscribe 
will be given to the stockholders of record March 24 1910, nevertheless sub- 
scriptions will be received prior to that date, subject to the subscriber's 
pons | at that date a stockholder of record. The debentures, or temporary 
certificates representing the same, will be ready for delivery on April i 1910. 
—V. 88, p. 745. 

Pennsylvania Steel Co.—Called Bonds.—‘‘Cornwall Ore 
Banks” 5% bonds of Oct. 1 1902 to the amount of $150,000 
will be paid at 105 and interest on April 1 at Girard Trust Co., 


trustee, Philadelphia.—V. 89, p. 1672. 


Philadelphia Suburban Gas & Electric Co.— Bonds Offered. 
—Bioren & Co., R. E. Robinson & Co., Charles D. Barney 
& Co., Henry & West and Edward B. Smith & Co. (all of 
New York and Philadelphia, except Henry & West, Phila- 
delphia only) are offering by advertisement on another page 
at 924% and interest, yielding over 5.40%, this consolidated 
company’s “first mortgage and refunding’ 5% gold bonds, 
tax-free in Pennsylvania, dated Feb. 1 1910, due Feb. 1 
1960, but callable on and after Feb. 1 1915 at any interest 
period on 60 days’ notice at 105 and interest. Denomina- 
tions $500 and $1,000. Interest F. & A. Trustee, Girard 
Trust Co., Philadelphia. Principal and interest uncondi- 
tionally guaranteed by the American Gas Co. of Philadelphia, 
which hag paid dividends without interruption since 1893 
(V. 89, p. 1350). The bankers say: 


The company is organized under the laws of Pennsylvania for the purpose 
of supplying light, heat and power by means of gas or electricity, or both, 
to the rapidly growing territory lying immediately adjacent to Philadelphia, 
including the City of Cheste~ and the townships of Chester, Lower Chiches- 
ter, Middletown, Upper Providence, Upper Darby, Nether Providence, 
Ridley, Darby, Springfield and Tinicum, and the boroughs of Darby, 
Colwyn, Yeadon, Sharon Hill, Collingdale, Lansdowne, Clifton Heights, 
Aldan, Ridley Park, Norwood, Glenolden, Prospect Park, Eddystone, 
Media, Upland, Marcus Hook, Swarthmore, Rutledge and Morton, all in 
Delaware County, Pa.;: the boroughs of South Pottstown and Coatesville, 
and the townships of Caln Valley, East Fallowfield, all in Chester County, 
Pa.; the boroughs of Jenkintown, Hatboro and Rockledge, and the town- 
ships of Abington, Cheltenham. Springiield, Moreland and Whitemarsh, 
all in Montgomery County, Pa; and the territory adjacent. 

This company is owned and operated by The American Gas Co., and isa 
consolidation of the Suburban Gas Co. of Philadelphia (V. 86, p. 1474; 
V. 77, p. 2036), Jenkintown & Cheltenham Gas Co. (V. 89, p. 473), Hunt- 
ingdon Valiey Light & Power Co., People’s Gas Co. of Pottstown (V. 85, 
p. 1007), Coatesville Gas Co., The Gas Co. of Moreland, The Fuel Gas Co. 
of Moreland, andi the Cain Gas Co., supplying a population of about 150,000. 
The American Gas Co., which has an uninterrupted dividend record of 6°% 
per annum since 1893, the present rate being 7% per annum, uncondition- 
ally guarantees the principal and interest of these bonds. [For further 
information see ictter of M. W. Stroud, President of American Gas Co. 

Capitalization. 
“‘First mtge. and refunding’ gold 5s of 1960. Authorized, 
$10,000,000; held in treasury for future additions and exten- 

sions, under suitable restrictions, $5,312,000; issued_-_-----~- $1,427,000 

Bonds of eonstituent companies (to retire which the remain- 

ae 89.901.000 lst & ref. bonds are reserved) _-________.-___- 8.261.000 
Stoc 4,250,090 


Earnings of American Gas Co., Year 1909 (partly estimated). 
Earnings applicable to dividends for 1909, about______-___--_----- $185,000 
Dividends (7% per annum) _- epee See SomasS 116,865 


Estimated surplus for 1909. Ui baer as Scr ae $68,135 

Earnings from the Phila. Suburban Gas & Electric Co. are not included 
in the above statement. The American Gas Co. has paid dividends at the 
rate of 6% or better for the past 16 years. Now on 7% basis. 

Pioneer (Bell) Telephone & Telegraph Co., Oklahoma City. 
—New Stock.—Shareholders of record Dec. 22 1909 were 
given until Jan. 22 to subscribe for $2,423,000 new common 
stock for cash, at par, $100 per share, in the proportion of 
one share for each share of their respective holdings, sub- 
scriptions to be paid on or before Feb. 1 1910.—V. 87, p. 163. 


Portsmouth (0.) Steel Co.—See Whitaker-Glessner Co. 
below.—Y. 80, p. 1734. 


Pratt & Whitney Co.—Preferred Dividend.—The regular 
preferred dividend for the last quarter of the year just closed, 
usually paid in February, was paid on Dec. 31 1909, on ac- 
count of the retirement of the $1,225,000 6% preferred stock 
on Jan. 11911. The $2,000,000 new 6% preferred stock is 
dated Jan. 3 1910. Compare V. 89, p. 1545, 999. 

Quaker Oats Co., Chicago.—Option to Subscribe.—Of the 
$1,000,000 new common stock which the common share- 
holders are asked to authorize on March 11, $500,000 is to be 
offered to all common stockholders of record May 14 1910 
for subscription at par “by July 1 1910,”’ in amounts equal 
to one-ninth of their respective holdings. Subscriptions 
are to be paid on or before July 15 and the new certificates 
will be issued on. or about July 25. The remaining $500,000 
new common is to be similarly offered at such future time 
as the directors shall decide. 

Report.—See ‘‘Reports’’ on a preceding page.—V. 90, p.506. 

Scranton (Pa.) Electric Co.—Harnings.—Richter & Co. of 
Hartford, Conn, who are offering, at a price to net over 
6%, a part of the outstanding $750,000 6% cumulative 
preferred atoek, report for years ending Jan. 31: 











Gross Net Interest on Pref. Div. Batance, 

Income. Income. Bonds. (6%). Surplus. 

1909-10 _____. $673,580 $349,693 $82,400 $45,000 $222,293 
1908-09 __.__. 531,184 BGG. S00."  eduwat* - BeCse ste eae 


Common stock outstanding, $2,500,000; bonds, ‘‘farsp amé@ refuading”’ 
5s, $1,648,000. Compare V. 89, p. 724, 48. 

Southern Iron & Steel Co., New York.—*Faverable De- 
ciston.—Vice-Chancellor Garrison on Feb. 19 sustained the 
demurrer of the company in the suit brought by Harrison 
B. Schuler as a stockholder of the Southern Steel Ce., the 
predecessor company, to prevent the carrying out of the 
reorganization plan. 


It is held that unless the appraisement in the bankruptey preceedings is 
conclusive, the complainant has failed to show any facts raising “‘the vital 
determining question” in the case, viz.: whether the new eompany is about 
to issue more stock than certain property is worth. This the Court refuses 
to consider. Compare V. 88, p. 568, 1065.—V. 89, p. 1286. 


Spanish-Am erican Iron Co.—Called Bonds Not Presemted .— 
The Girard Tr ust Co., Philadelphia, gives notice that $3,000 
Ist M. 6s due July 1 1927, Nos. 967-1067 and 1177, drawn 
for payment Jan. 1, are still outstanding and should be pre- 
sented at once. Interest thereon ceased Jan. 1 1910 
V. 88, p. 629. 


Standard Screw Co.-—Debenture Bonds.—This eompany 
authorized and issued last fall $600,000 5% gold debenture 
bonds dated Oct. 1 1909 and maturing $30,000 on each 
interest day from April 1 1911 to Oct. 1920 incl. Franeis R. 
Cooley, Hartford, recently offered a block of the issue at 
prices to yield about 544%, saying: 


Operates plants in Conn., Mass., Ohio, Mich. and I11., value net¢ less than 
$5,300,000, all free and clear of incumbrance; company binds ftself not to 
issue further debentures or to mortgage its own property or that of its con- 
stituent companies. Annual interest charge, $30,000; average met earn- 
ings 1906 to 1909, March 31 inclusive, $409,893; net earnings for 7 months 
ending Oct. 31 1909, $269,078.—-V. 89, p. 101. 


Stark-Tuscarawas Brewing Co., Ohio.—Report.—FPor year: 


Calendar Total Net Depre- Bond Sinking Balance, 
Year— Earns. Earns. ciation. Interest. Fund,&¢ Sur. or Def. 

BG 66 x's $578,535 $145,540 $22,300 $72,308 $15,000 sur.$35,932 

| eee 500,114 92,367 17,625 72,402 17,258 def.14,919 


Total accumulated surplus Dec. 31 1909, $137,058. 
in 1909, against 69,997 in 1908.—V. 85, p. 1649. 


Tennessee Copper Co.—Report.—For calendar years: 


Cal. Copper Royalties, Inter- Bond Deprec’n Dividends Batance, 
Year— Prod’n. &c.,Rec’d. est. Disc., &c. Acct. Declared. Surplus. 
1909____$378,849 $48,807 $33,750 $29,500 $25,000 (5) $250,000 $89,406 
1908___. 368,492 44,682 —-— 38,405 50,000 (5) 250,000 74,769 
1907___. 839,958 60,716 —~- 30,039 —— 70,000 (13) 650,000 150,635 


Dividends deducted above were: In 1909, 5% paid in Dec.; tm 1908, 
5% paid in Sept.; in 1907, 8% paid Aug. 1907 and 5% paid Feb. 1908. 
From the surplus as above in 1909, $89,406, there was deducted $75,000 
for general reserve, leaving $14,406.—-V. 89, p. 1416. 


Texas City (Tex.) Transportation Co.—Bonds Offered.— 
Peabody, Houghteling & Co., Chicago, having placed the 
greater part of the issue, largely abroad, are offering at par 
and interest the remainder of the present $1,000,006 drst 
mortgage 6% serial gold notes, dated Nov. 11909. Payable 
in annual series on Nov. 1 from 1912 to 1923 inclusive (suc- 
cessively 3 series of $50,000 each, 3 of $75,000, 3 of $100,000, 
2 of $125,000 and 1 of $75,000,) but redeemable in reverse 
numerical order on Nov. 1 1912 and on interest dates there- 
after at 105 and interest. Par, $1,000 and $500 (c*). 
Principal and semi-annual interest payable at Central Trust 
Co. of Chicago, the trustee, and at First National Bank, New 
York. A circular reports in substance: 


The total authorized issue is $2,000,000, of which $1,000,000 is issued 
to retire all floating debt and for additional docks, warehouses, tracks, and 
railroad and handling equipment. The remaining $1,000,000 ts reserved 
for additional property and improvements at not to exceed 75% ofthe 
actual cash cost of same, with the approval of Peabody, Houghtelinag & Co. 
The reserved $1,000,000 matures: $50,000 1923, $150,000 yearly 1924 to 
1928 inclusive and $200,000 in 1929. 

These bonds are an absolute first mortgage upon the entire ao propety 
(now owned or hereafter acquired), including 1,150 acrea of - with a 
water frontage of about 2 miles on Galveston Bay, power house, elevator 
docks, wharves and warehouses; also 34 miles of single track railroad and 
other freight-handling equipment igh aed f the Texas City Terminal Co., 
whose entire capital stock has been deposi with the trustee as additional 
security. Cash investment of stockholders, $1,163,242; investment of 
bondholders, $1,000,000; total actual investment, $2,163,242. The 
stockholders are men of ample means. In addition to miscellaneous 
business of at least 150,000 tons a year, long-time contracts have been 
secured with responsible shippers for the storage and distribution of a 
minimum annual tonnage of 540,000 tons. These contracts have been 
assigned to the trustee as additional security for the bonds. The improve- 
ments now being installed will increase the capacity of the 
about 1,000,000 tons per annum. The net earnings are 
cess of the maximum bond interest. 

Abstract of Letter from Pres. A. B. Wolvin, Duluth, Minn., Jan. 3 1910. 

Incorporated (in Texas) in 1904 for the purpose of aequiring lands and 
water front on Galveston Bay and constructing thereon docks, warehouse, 
and railway lines for the handling of traffic, both outbourd and inbound 
between the trunk railroads and the Atlantic Coast, Gulf and foreign 
steamship lines. A navigable channel connecting the preperty with 
deep-water aumarete is maintained by the Government as a part of the 
port of Galveston. he property is located at Texas City on the main land 
6 miles by water across the bay from Galveston and 13 miles frem Galveston 
by rail. It is operated as a part of the port of Galveston and connects with 
the International & Great Northern RR., Southern Pacific, Galveston 
Houston & Henderson, Santa Fe, Missouri Kansas & Texas, Reek Island 
system, Colorado & Southern system and St. Louis Brownsville & Mexico, 
saving these railroads 26 miles (round trip) of rail haul and the expenses 
incident to the crowded terminals at Galveston. 

The property is all on high ground, protected by Galveston Island, the 
Government jetties and the new sea-wall from dam by Gulf storms. 
The company has now in service one pier 1,210x500 feet, two uses, 
total floor capacity 191,560 sq. ft., and 24 miles of main Mme, yards and 
sidings. With the improvements now under construction, the company will 
have in service (a) 3,400 ft. of deep-water docks; (b) 3 pier warehouses, 
total floor area 341,560 sq. ft.; (c) 4 cotton warehouses aggregating 100,000 
sq. ft. of floor space equipped with electric overhead cranes; (d) an uncov- 


Barrels sold, 60,583 


y to 
y far in ex- 


ered dock area, 360,000 sq. ft., equipped with 4 fast-traveli cranes; 
(e) power piant of 800 h. p. capacity; (f) grain elevator of 450, bushels 
capacity, capable of handling 10,000,000 bushels per annum; ard (g¢) some 


34 miles of equivalent single-track railway, fully equip x ; 

Character of Construction.—All tracks on the docks be electric third 
rail system. In completeness, promptness of service, economy of handlin 
and minimum cost of insurance, the docks and terminals will be far ebend 
of all the other Gulf ports and will be unexcelled by any deep-water termin- 
als in the United States. ee ee 


Growth since 1890 in Commerce of Galveston, Now the Greatest Cotiew Port in 
the World and the Second Export Port in the United States; .. 

Galveston, 882%; New Orleans, 71; Mobile, 717; Sayannah, 108; Norfolk 

554; Baltimore, 67; Philadelphia, 69; New York, 72; Besten, 67: 
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Growth in Traffic at Docks of Texas City Transportation Co. 


Vessels. Reg.Tonnage. Tons Cargo. Valuation. 
Dice a: aw na) dine eine wales a 12 17 8,712 $988,428 
DE cid aha nubiontiws ol anes e 115 102,489 84,315 5,738,094 
titan pit geet erie « abit 199 166,203 159,835 | 22,875,732 
PRGA a(ouveh cncdewvadnanes 208 234,708 180,003 34,138,444 


These results have been obtained almost exclusively from coastwise 
traffic, domestic and Mexican. Arrangements have just been concluded 
for largely increased coast service and for a regular steamship service to 
foreign ports. The company’s facilities are now taxed to their utmost 
capacity, and there is no doubt that the additional facilities will be entirely 
utilized immediately upon their completion. [Capital stock, all common 
and all now issuable, $2,500,000; par, $100. Pres. & Treas., A. B. Wolvin; 
Sec., Thos. J. Davis, both of Duluth; Asst. Treas., J. B. Becher. No 
prior liens remain out.—Ed.]—V. 81, p. 731. 


Twin Falls Land & Water Co., Idaho (South Side) .—Re- 
tirement of Bonds.—The Trowbridge & Niver Co., Chicago, 
is sending out the following notice: 


6% Irrigation Bonds (Dated 1906) .—Funds to the amount of $420,000 are 
now available for the retirement of all or any part of the above issue, and 
holders may receive the cash, with accrued interest to the date of delivery, 
on ee 1 1808 of their holdings at our office. 


an. 1 1906 $600,000 6°% bonds were issued for this project (V. 82, p. | 


632), under the Cary Act. $60,000 were paid off Jan. 1 1908 and $60,000 
Jan. 1 1909, leaving only the $420,000 outstanding which it is now pro- 
posed to pay.— V. 86, p. 340. : 


Utah Copper Co.—Listed.—The New York Stock Exchange 
has authorized to be listed on and after March 10 1910 $1,- 
623,240 additional capital stock, making the total authorized 
to be listed $20,959,630. 


The additional stock is the 10% increase recently offered pro rata at $50 
oa share to stockholders of record Jan. 31 and stockholders of Nevada 

nsolidated Copper Co. who shall have deposited their stock on or before 
March 5 for exchange for Utah Co. stock. Compare V. 89, p. 1674; V. 90, 
p. 307.—-V. 90, p. 451, 307. 


Washington Water Power Co.,Spokane.—O/fficers, &¢.— 


The trustees and officers recently elected are: 

Trustees.—(1) On Finance Committee: W. A. White, Hinsdill Parsons, 
Frank Lyman, Francis S. Bangs, Theodore F. Hicks, Harold T. White and 
Philip Cabot; (2) on executive committee: J. P. M. Richards, W. J. C. 
Wakefield, L. M. Davenport, N. Fred. Essig and W. S. McCrea; (3) other 
trustees: Henry M. Richards, David L. Huntington, Guy DuVal, Jonathan 
Bulkley, Oscar F.Zollikoffer, Robert M.Montgomery, Benjamin B.Lawrence. 

Officers.—(1) At Spokane, Pres. and Gen. Mgr., David L. Huntington; 
Chairman of exec. committee and ist Vice-Pres., Henry M. Richards; 2d 
Vice-Pres., H. L. Bleecker; Treas., H. E. Perks; Asst. Treas., D. C. Doug- 
lass; Sec., H. C. Pegram; (2) at New York: Vice-Presidents, W. A. White, 
Frank Lyman and H. T. White; Asst. Treas. and Asst. Sec., Guy DuVal; 
W. I. Frothingham, B. F. Seaver.—V. 90, p. 55. 


Wells-Fargo Express Co.— New Directors.—Paul M. War- 
burg of Kuhn, Loeb & Co. and Richard Delafield, President 
of the National Park Bank, have been elected directors, to 
succeed J. Kruttschnitt and George E. Gray.—V. 90,p.452. 


Western Union Telegraph Co.—Favorable Decision.—The 
United States Supreme Court on Monday, according to news- 
paper dispatches, in two cases brought by the company, held 
void, by a divided Court, the Arkansas law of May 13 1907 
requiring foreign corporations to pay a tax based on their 
entire capital stock and providing penalties of $1,000 a day 
for each day of failure so to do.— V. 90, p. 508, 241. 


Wheeling (W. Va.) Steel & Iron Co.—E£zira Dividend.— 
The company, it is stated, has declared, along with the regu- 
lar quarterly dividend of 2% on some $4,995,400 capital 
stock, an extra dividend of 2%, payable March 1. 


This makes 10% paid from the earnings of 1909, which, press reports say, 
were equal to 22% onthe stock. The accumulated surplus is said to exceed 
$2,000,000.—V. 89, p. 169 


Whitaker-Glessner Co., Wheeling, W. Va.—Bonds Offered. 
—Geo. W. Baron, Wheeling, W. Va., is offering at par and 
interest the new first mort.6% gold bonds, dated Dec. 1 1909 
and due $50,000 yearly on Dec. 1, from 1914 to 1929, but 
callable after Dec. 1 1914 at 103 & int. Par $1,000. Int. 
Dec. 1 and June 1 at City Bank of Wheeling and Nat. City 
Bank of New York. Trustee, Dollar Savings & Trust Co. 
of Wheeling. A circular says: 


Total issue, $800,000; reserved to retire Laughlin Nail Co. 6s, $150,000. 
Mortgage security, $1,923,222, as follows: Rolling mill, real estate and 
coal properties in Ohio County, W. Va., $921,306; rolling mill, real estate 
and coal properties at Martins Ferry, O., $776,416; capital stock Wheeling 
Corrugadng Co. (tin and terne plates, galvanized and painted roofings, 
nested stove pipes, steel ceilings, &c.—Ed.), $225,500. Bonds issued to 
make the following improvements at Portsmouth, O., where company owns 
and operates Portsmouth Steel Co. (V. 80, p. 1734): Tie-plate mill, $45,- 
000; soming mill, $300,000; plate mill, $25,000; open-hearth mills, $150,- 
000; new jobbing mills, $150,000; miscellaneous, $105,000; total, $775,000. 
The five largest banks in Wheeling have subscribed for the bonds, namely 
City Bank, Dollar Savings & Trust Co., German Bank, Nat. Bank of W.Va., 
and Nat. Exch. Bank. [The authorized capital stock of the company is 
$3,000,000 in $100 shares; outstanding at last accounts, $2,000,000. The 
company is said to own in its Laughlin department one of the largest 
nail and shovel works in the United States. Pres., . Whitaker. 
The bonds above offered are a first lien on the Wheeling, W. Va., property 
and a second lien on the Martin’s Ferry property formerly belonging to 
Laughlin Nail Co., subject to the latter’s $150,000 first 6s. The Ports- 
ee ees 1905 atuhorized an issue of $600,000 first 6s (V.80, 


Digest of Opinion by Julian Kennedy, Expert Engineer, Dec. 8 
I have looked over the rolling-mill properties at Wheellng. Be A 12 
sheet mills, and auxiliary apparatus; the plant in Martins Ferry, com- 
prising a 6-mill plant for rolling sheets, and adjoining plant for producing 
hed wares from thesheet material. I have considered the value of about 
225 acres of coal adjoining the plants. While I have not attempted a de- 
tailed estimate, I am satisfied that the valuation in your prospectus, namely 
1,697,722, is very conservative. While some of the buildings at the Wheel- 
lant are not strictly modern, both plants are in good condition and 
well equipped to turn out a large product at a low manufacturing cost. In 
png eg Ba ances gg an — market for a good percentage 
r product, even in du mes, through their affiliation - 
ing Corrugating Co.—V. 80, p. 1739. an renee? eee 











—The old Chicago commercial paper house of H. B. Lusch 
& Co. has consolidated with the Chicago branch office of 
George H. Burr & Co. Mr. Lusch has removed from the 
American Trust Building and taken up quarters in The 
Rookery with Mr. Crandall, the resident partner of Geo. H. 
Burr & Co. Harry B. Lusch, founder of the house bearing 
his name, was one of the first paper brokers in Chicago. He 
began about twenty years ago with L. A. Carton, now Treas- 
urer of Swift & Co. When Mr. Carton became associated 
with the packing house Mr. Lusch established himself inde- 
pendently. Geo. H. Burr & Co. opened their Chicago office 





in 1902. Offices are maintained in New York, Chicago, 
Boston, Philadelphia, St. Louis, Kansas City and San Fran- 
cisco. The firm is composed of George H. Burr, New York; 
H. A. Fosdick, Boston; Noble Crandall, Chicago, and E. C. 
King, St. Louis. 


—Porter, Fishback & Co., Chicago investment bankers, 
dealing in municipal, corporation and irrigation bonds, with 
offices in the Commercial National Bank Building, have re- 
cently reorganized their firm and now claim to have greatly 
improved facilities for handling and extending their busi- 
ness. With a paid-up capital of $250,000, the infusion of 
new energy and the conclusion of some most favorable deals, 
this house is now prepared to offer the investing public some 
attractive securities. The officers of the company are: 
Pres., Chas. F. Fishback; Vice-Pres., E. F. Madden; Sec., 
Wm. W. Vernon; Treas., Wm. B. Austin. 

—J.S. & W.S. Kuhn Inc., of Pittsburgh, who claim 
to be the leading banking firm in this country dealing in 
water-works and irrigation bonds, say something about these 
securities in an advertisement elsewhere in the ‘‘Chronicle’’ 
which should be of interest to all investors. The irrigation 
and water-works bonds handled by J.8. & W.S. Kuhn Inc. 


are guaranteed both as to principal and interest. Banks, 
institutions and private investors are invited to send 
for the firm’s circulars describing these offerings. Write 


‘‘Department 5” of the main office, Pittsburgh, or either 
one of the branches at New York, Chicago, Philadelphia and 
Boston. 

—The attention of our readers is called to the announce- 
ment advertised in to-day’s issue by the Old Colony Trust 
Co. of Boston. With its 25,000 depositors, the Old Colony 
Trust Co. probably has more small individual deposits sub- 
ject to check than any other bank in New England. Since 
its consolidation with the City Trust Co., the Old Colony 
Trust will have deposits in excess of $60,000,000 and com- 
bined capital, surplus and profits will exceed $13,000,000. 
The company is now one of the largest and strongest in the 
country. 


—Frederic H. Hatch & Co., of New York and Boston, 
dealers in unlisted and inactive securities of railroad and 
other corporations, are to-day advertising an extensive list 
of bonds in which they are prepared to deal. The firm makes 
a specialty of high-grade railroad and industrial securities, 
guaranteed stocks and bank, trust company and insurance 


shares. Address either office: 30 Broad St., New York, or 
50 Congress St., Boston. See advertisement for particulars 
of bonds. 


—The New York Stock Exchange house of Dick Bros. & 
Co., 30 Broad St., New York, will open a branch office in 
Paris, France, about April lst under the management of 
A. B. Graves as resident partner. Offices will be established 
in the Equitable Life Building, 25 Rue de la Paix, Paris. 
Mr. Graves was formerly a Stock Exchange partner in the 
firm and re-enters the concern after several years’ residence 
abroad. 

—Harvey Fisk & Sons, bankers, 62 Cedar St., New York, 
have issued a circular of bond investments, which will be sent 
upon application. The list of offerings includes only securi- 
ties of a superior grade, yielding the investor 334% to 6% 
income. The offers are subject to sale and advance in price. 
Copies of this circular can be obtained from the firm’s repre- 
sentatives in Philadelphia, Wilkes-Barre, Boston and Chicago. 

—Brooks & Co., members of the New York Stock Ex- 
change, announce the opening of a branch office in the 
Second National Bank Building, Wilkes-Barre, Pa., under 
the management of Harold B. Norton. This firm, whose 
principal office is in Scranton, Pa., have for a number of 
years made a specialty of all corporations and institutions in 
Northeastern Pennsylvania. 

—The fourth edition of the handy booklet, entitled “‘In- 
vestors’ List of Maturing Bonds,” will be sent gratis to all 
inquirers by Pouch & Co., members of the New York Stock 
Exchange, 1 Nassau St., this city. The booklet concisely 
shows the maturity of the more important bonds and notes 
maturing during the next seven years, 1910 to 1916, inclusive. 

—The Baltimore Stock Exchange house of Colston, Boyce 
& Co. announces its removal from 7 North Calvert Street 
to 3 North Calvert Street, where it has offices on the first 
floor. The building in which the firm is now housed adjoins 
that of the Pennsylvania RR. and the site of the new 16-story 
Munsey Building, to be erected in the course of the next year. 

—Trowbridge & Niver Co. in their February circular give 
the record of twelve issues of irrigation bonds aggregating 
several million dollars which they have handled within the 
last six years. They state that no irrigation bonds that 
they have handled are in default of either principal or inter- 
est. See card on back page of ‘‘Chronicle.”’ 

—The ‘Chronicle’s’”’ annual—‘The Financial Review,” 
1910 issue, 320 pages—will be ready on Wednesday. Price 
$2 sent by mail. The book may be had at the “‘Chronicle”’ 
office, 138 Front St., ecrner Pine, or from Pliny Bartlett, 
513 Monadnock Building, Chicago, or Edwards & Smith, 
1 Drapers Gardens, London. 

—Plympton, Gardiner & Co., bankers, are offering on 
another page a choice list of ‘‘conservative investments,” 
consisting of high-grade railroad bonds and short-term notes. 
The yield on several of the issues is especially attractive, 
being as high as 6%. A descriptive circular will be mailed 
upon application. 
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Reports and Documents. 





THE NORTHERN CENTRAL RAILWAY COMPANY. 





FIFTY-FIFTH ANNUAL REPORT—FOR THE YEAR ENDING DECEMBER 31 1909. 








Baltimore, Md., 16th February, 1910. 


The Board of Directors submit herewith to the Stock- | 
| will be divided between Pennsylvania Railroad and your 
| Company on the basis of the use to be made thereof. 


holders of the Northern Central Railway Company a synopsis 
of their Annual Report for the year 1909: 
The gross earnings of all lines directly operated were_-__--- $12,264,769 61 


Operating expenses, including taxes.-.........-.......-..- 9,938,336 36 
ee See SRG GUNTER. 6 a oe ah gh ng eee stn den awnne $2,326,433 25 
Deduct rentals paid roads operated on basis of net earnings~- 73,819 29 


Net operating earnings, the Northern Central Railway Co_. $2,252,613 96 
To which add: 
Lnteen, On imvestinents..............-..--- $939,506 78 
Interest, general account, rents and other items 435,170 37—1,374,677 15 
Gross Income $3,627,291 11 
Deduct: 
Fixed rentals of leased roads..........-..-- 
Interest on bonded debt ______-- PET SR A 
Hire of equipment, interest on mortgages, 
ground rents and Car Trusts, and other 
REE SRE EERE =) SEER HY 368,308 54—1,024,294 26 


a ee OEE SME EE Ss eS NT $2,602,996 85 
From this amount, the following amounts have been deducted: 


$308,670 72 
347,315 00 


cannot be economically operated by reason of its location 
within the city limits. The cost of constructing the Yard 


The construction of the new Union Station in Baltimore 


| and the necessary readjustment and increase of the tracks 


and other facilities in connection therewith are now actively 
under way, in accordance with the ordinance of the Mayor 
and Councils of that city and plans approved by your Board. 

The bridges which carry Maryland Avenue and Charles 
Street over your tracks near this point will also be recon- 
structed and otherwise improved. 

In order to obviate as much as possible the storing of loco- 
motives and the maintenance of large repair shops inside of 


| the limits of the city of Baltimore, both of which are now 


rovided for at Mount Vernon Yards, and to extend the 
reight facilities at the latter point, it has been arranged to 
have the repair work done at other points, and to build a 
new round-house, engine house and coaling facilities at 


| Orangeville, Md., just outside of the city limits, one-half of 
| the expense of the latter to be borne by the Philadelphia 


_Baltimore & Washington Railroad Company. 


Payment account principal of Car Trusts_._.._ $59,381 62 
Divider ,.3:per:cem s26 8). os ont oS es 1,547,400 00 
Amount transferred to Extraordinary Ex- 
penditure Fund_-_--_--_- gata tasteaueds 800,000 00—2,406,781 62 
Balance transferred to credit of Profit and Loss_________-- $196,215 23 
Amount to credit of Profit and Loss 3ist December 1908__. 2,826,372 29 
Add sundry credits during the year. -........-..-........ 43,801 66 | 


Amount to credit of Profit and Loss 3ist December 1909___ $3,066,389 18 | 
GENERAL BALANCE SHEET (CONDENSED) 31ST DECEMBER 1909. | 


ASSETS. 
Cost of railway, real estate and equipment_____..___.---- $20,974,372 16 
Cmererrenems Were, 6 Sos ha US adh oe CSTE eke - cdc sddncose 7,846,984 05 
Current Assets: 
Cash in hands of Treasurer and on special 
GOONS oc wee ode cE coco c ens SRSELL $2,730,223 75 
SS FS eee ees: ee 389,582 77 


Bills receivable, &c 
Due from Individuals and Companies and 
Insurance Fund 
EE hbk ete LED hh cena Spicaear 
Pee ee ae eer | eee 
Depreciation fund for coal lands of the Shamokin Valley & 
ottsville Railroad Company----......-.-....-------- 


42,000 00 

1,248,056 22 
534,589 15—4,944,451 89 
59,196 58 
538,000 00 


$34,363,004 68 


LIABILITIES. 


0 RE aera «3 TR | Sr ee eee $19,342,550 00 
Funded Debt (including mortgages and ground rents) --_--- 6,946,827 02 
Car Trust Principal charged out in advance, and Taxes 

eee an dn cs ewe wh ei hentia gland ethane mails 592,428 42 
Extraordinary Expenditure Fund---.-.......-...--------- 1,098 ,844 23 
Current Liabilities: 

Vouchers and pay-roll checks__-_._._----- $1,239,860 51 

Interest accrued on funded debt____..----- 123,891 25 

see Gee. Se. gc he nk ot. cee 312,504 97 

Interest matured on bonds and dividends 

WMONNOCIE a =. oss oe ess os ccetsecces 4,474 00 
Ri ON. CC aa... sceuden eeu 27,982 99 
Dividends payable 15th January 1910___- 773,70 


0 00 
PERECOUEIIOOUN ... 6G. SPS... os. 294,984 73—2,777,398 45 


Depreciation fund for coal lands of the Shamokin Valley & 
‘ottsville Railroad Company. .-..-.._..-..--.-.--.-.- 538,567 38 
ae A eet Se ss es eee 3,066,389 18 


$34,363,004 68 
TRAFFIC. 


The number of tons of freight moved was 21,111,851, an 
increase of 885,563, or 4.38 per cent. The number of 
passeners carried was 4,816,211, an increase of 317,953, 
or 7.07 per cent. 

GENERAL REMARKS. 

Your Gross Earnings increased 8.9% over 1908, owing to 
the improved business conditions which succeeded the in- 
dustrial depression mentioned in the last Annual Report; 
but your Maintenance and Operating Expenses also show 
an increase due to expenditures made necessary by the en- 
forced economies of the preceding year. 

Your Net Income, $2,602,996 85, after payment of all 
obligatory charges, shows an increase of over 10.3%. Out 
of this there were paid the regular semi-annual dividends 
aggregating 8%, and after deducting Car Trust Principal 
$59,381 62 and transferring $800,000 to the Extraordinary 
Expenditure Fund, the balance of $196,215 23 was trans- 
ferred to the credit of your Profit and Loss Account. 

The total Construction, Equipment and Real Estate 
expenditures for the year, aggregating $609,897 01, were 
charged against your Extraordinary Expenditure Fund, 
and consisted mainly of the following items: 


ne of Way— 
ee Onn We COO ie eo ede ateess $330,783 26 
Construction— 

Northumberland Classification Yard__.__._.__..___. .-.--- 230,357 16 
Equipment— 

On account of rebuilding 400 Pool Freight Cars, &c__.__.-- 48,756 59 


It will be noted that the chief expenditures were for 
Wharf Property at Canton, purchased from the International 
Mercantile Marine Company, and which is necessary in con- 
nection with the development of your business at that 
pein. and for your portion of the construction of the new 

orthumberland Classification Yard. This yard is designed 
to facilitate the movement of traffic passing over your line 
and that of the Erie Division of the Pocmerttvenin Railroad 
and also to relieve the Harrisburg and Sunbury Yards: it 
being considered inadvisable to enlarge the latter on account 
of grade-crossing complications, and for the reason that it 





The Mount 
Vernon yards will then be enlarged and used for the classifi- 
cation of north and south bound freight traffic. 

During the year 270 box cars leased under Car Trusts 
arrangements were finally paid for and became your absolute 
property and were added to your owned equipment. 

The First Mortgage Bonds of the Elmira & Williams- 
port Railroad Company which had previously been extended 
to January Ist 1910, at the rate of six per cent per annum, 
being about to fall due, your Company, as Lessee of the El- 
mira & Williamsport Railroad, and acting for and on its 
behalf, and in pursuance of authority contained in the lease, 
arranged for the further extension of the same until January 
lst 1950, with interest thereon at the rate of 4% per annum, 
your Company to pay the tax thereon imposed by the State 
of Pennsylvania. 

There were 6,265 tons of new steel rails and 226,800 cross- 
ties used in repairs and renewals. 

The Insurance Fund amounted to $1,167,319 26 on De- 
cember 31st 1909, a gain for the year of $65,863 28. 

There were carried on the rolls of the Pension Department 
at the end of the year 186 employees, and the pensions paid 
during the year amounted to $42,888 55. 

Your Board regret to announce the loss by death of the 
Assistant Treasurer, Mr. Franklin P. Whitcraft, on Decem- 
ber 25th 1909. Mr. Whitcraft had beenin your service, occupy- 
ing various important positions, for thirty-five years, was a 
devoted and loyal officer, and had won the respect of the 
various officers of the Company and of all those who had 
business relations with him. Mr. Whitcraft was succeeded 
by Mr. Herbert D. Thompson, and Mr. T. V. Warthen was 
appointed Cashier. ; 

On March 26th 1909 Mr. Jno. P. Green, for many years 
a Director and Executive Officer of your Company, resigned 
as First Vice-President, on account of the near approach of 
the date of his retirement, and the following changes were 
made by reason thereof: Mr. Chas. E. Pugh was elected 
First Vice-President; Mr. Samuel Rea, Second Vice-Presi- 
dent; Mr. J. B. Thayer, Third Vice-President; Mr. Henry 
Tatnall, Fourth Vice-President, and Mr. W. W. Atterbury, 
Fifth Vice-President. 

Mr. Green was succeeded as a Director by Mr. W. W. 
Atterbury. > 

Under the provisions of your Pension Department, by 
which officers and employees attaining the age of 70 years 
are placed upon its rolls, Captain Green formally retired on 
August Ist 1909. Captain Grech has spent a business life- 
time in a most conscientious and untiring devotion to your 
service, the value of which has been inestimable in advancing 
the interests of the Company. The Board congratulates him 
on having the opportunity at last to throw off some 
of the burdens of official life and the leisure in which to 
observe the growth of the properties in which he has been so 
long and deeply interested. 

The following additional changes in the organization were 
also made on March 26th 1909: Mr. James F. Fahnestock 
was elected Treasurer; Mr. J. B. Hutchinson was appointed 
Assistant to First Vice-President; Mr. A. J. County, Assistant 
to Second Vice-President; Mr. C. M. Bunting, Assistant 
Comptroller; Mr. W. H. Myers, General Manager; Mr. J. G. 
Rodgers, Assistant to the General Manager, and Mr. H. M. 
Carson, General Superintendent. 

On February 17th 1909 Mr. J. M. Gross was appointed 
Division Freight Agent, and on December 10th 1909 Mr. 
Geo. H. Grone was appointed Assistant Purchasing Agent, 
and Mr. W. F. McPhail Assistant General Baggage Agent. 

By order of the Board, 


JAMES McCREA, President. 


{For comparative statistics of operations, earnings, &c., see ‘‘Railroad 
Department” on a previous And, ay “ aa 
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Khe Commercial Limes. 


COMMERCIAL EPITOME. 
Friday Night, Feb. 25 1910. 

With domestic consumption apparently on the increase, 
the trade outlook is considered favorable, even if exports 
of farm. products are somewhat smaller than had been ex- 
pected. Iron and steel manufactures are in a better posi- 
tion, Speeulation has received asalutary set-back. Money 
continues cheap. Spring trade is opening promisingly. 

LARD on the spot has been stronger, owing to a further 
rise in priees of live hogs, an advance in lard futures at the 
West and light offerings and my rg Trade has continued 
quie’ as a rule, though there has been a somewhat larger 
shipping inquiry at times. Prime Western 13.30c., Middle 
Western 13.20c. and city steam 13@13%c. Refined lard 
has been firm with a moderate trade. Refined Continent 
13.60¢e., South America 14.10c. and Brazil, in kegs, 15.10c. 
Speculation in lard futures at the West has been active; 
priees strong in the main; with an upward tendency, des- 
pite heavy liquidation by large packing interests. The 
principal strengthening factor has been the light movement 
of hogs and an advance in hog quotations. Commission 
houses and professional traders have been good buyers. 

DAILY CLOSING PRICES OF LARD [FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
ey a 12.72% 12.75 Holi- 12.87% 12.87% 12.95 
July delivery...........-. 12.70 12.70 day. 12.87% 12.82% 12.95 


PORK on the spot has been stronger with trade quiet and 
supplies small. Mess $25@$25 50, clear $24 75@$27 and 
family $26@$26 50. Beef has ruled firm. Trade has been 
quiet, but stocks continue small. Mess $12 50@$13 50, 
packet $13 50@$14, family $16@$17 and extra India mess 
$22@$23. Cut meats have been in moderate demand and 
firm. Pickled hams, regular, light to heavy, 13@13%c., 
pickled bellies, clear, light to heavy, 13@13\c., pickled 
ribs, light to heavy, 13@13'%c. Tallow has been dull but 
firmer; city 7c. Stearines have been quiet and firm; oleo 
14@15e. and lard 13%c. Butte fairly active and firmer; 
creamery extras 3lc. Chesee quiet and firm; State, f. c., fall 
make, fancy, 1744c. Eggs active and firm; Western firsts 
27 @27 Ke. 

OIL.—Linseed has been firm. Trade has been dull as 
consumers, encouraged by a decline in the price of seed, have 
bought as sparingly as possible. City, raw, American seed, 
77@78c.; boiled 78@79c.; Calcutta, raw, 85c. Cotton-seed 
has been quiet and firm. Winter 7.25@7.50c.; summer 
white 7.20@7.50c. Lard has been quiet and firm; supplies 
small. Prime $1 25@$1 28; No. 1 extra 65@69c. Cocoa- 
nut quiet and firm; Cochin 934@93%4c.; Ceylon 9c. Olive 
quiet and firm at 80 to 85c.; crop news unfavorable. 
Peanut quiet and steady; yellow 62@67c. Cod in good 
demand and firm; domestic 38@40c.; Newfoundland42 @44c. 

COFFEE on the spot has been quiet and firm. Rio No. 7, 
8% @8kKe.; Santos No. 4,9K%@94%e. West India growths 
have been quiet and steady; fair to good Cucuta 10@10 ce. 
The speculation in future contracts has been active of late 
but prices have moved within a very narrow groove. Much 
of the trading has been in the form of switches from March 
and other near months to distant positions. Wall Street 
interests have liquidated to some extent. Spot interests 
have made purchases on a moderate scale. 

Closing prices were as follows: 


February...6.85@6.90c.j/June _____ 7.05@7.10c.| October __.7.05@7. , 
March ____6.85@6.90c.} July ______ 7.10@7.15c. | November. .7.05@7.10c. 
Pp. See 6.95@7.00c.|August ___7.10@7.15c.| December _7.05@7.10c. 
WE cena e 7.00 @7.05c.|September..7.05@7.10c.|January __7.05@7.10c. 


SUGAR.—Raw has been firmer and more active. Cen- 
trifugal, 96-degrees test, 4.30c.; muscovado, 89-degrees 
test, 3.80c.; molasses, 89-degrees test, 3.85c. Refined has 
been more active and firmer. Granulated 5.15c. Teas firm 
with a light jobbing trade. Spices moderately active and 
firm. ovl quiet and firm. Hops dull and sready. 

PETROLEUM.—Refined has been steady. Consumers 
have purchased sparingly, there still being an expectation 
among many that purchases can be made to better advantage 
later on. arrels 7.90c., bulk 4.40c. and eases 10.30c. 
Gasoline has been in moderate demand and steady; 86- 
degrees,.in 100-gallon drums, 1834c.; drums $8 50 extra. 
2 er has been quiet and steady; 73@76-degrees, in 100- 
gal on drums, 1634c.; drums $8 50 extra. Spirits of turpen- 
tine quiet and firm at 62144@63c. Rosin quiet and firm; 
common to good strained $4 55. 

TOBACC .—Prices for domestic leaf have ruled steady 
during the week,with business quiet and of a hand-to-mouth 
character. Sumatra has been dull, consumers generally 
being disposed to await developments at the inscriptions. 
Havana has been quiet and steady. 

GOPPER has been quiet and steady. Lake 134%@133%c.; 
electrolytic 13144@13%c.; casting 13@13%c. Lead has 
been quiet but firmer at 4.60@4.70c. Spelter quiet and 
firmer at -5.60@5.75c. Tin quiet and easier; supplies in- 
creasing; spot 33}¢c. ' Pig iron has been quiet in the main, 
thompncinerensing activity is reported at Pittsburgh. No. 1 
Northern $18 50@$18 75; No. 2 Southern $18@$18 25. 
Business in finished materials has increased of late. Rail- 
roads have placed good orders for new bridges and equip- 
ment... Larger sales of steel rails have been made, partl 
for export; Wire products have been in good demand, 
Rivets and bolts have been advanced 5% on smaller sizes. 








COTTON. 
Friday Night, Feb. 26 1910. 

THE MOVEMENT OF THE CROP as indicated by our 
tel ms from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
85,129 bales, against 101,339 bales last week and 81,326 
bales the previous week, making the total receips since 
Sept. .1 1909 5,964,426 bales, against 8,040,626 bales 
for the same period of 1908-09, showing a deerease since 
Sept. 1 1909 of 2,076,199 bales. 


Receipts ai— 


Galveston _____- 
Port Arthur_--_- 
Corp. Christi, &c 
New Orleans__-- - 
Gulfport ______- 
Se 
Pensacola -__-__-_- 
Jacksonville, &c. Ms 33 idols S wath 
Savannah 2,148] 1,876) 2,756 
Brunswick anes li cere 
Charleston 200 198 7 
Georgetown - -- - en sa all 50 
Wilmington ___. 487 388) 
Norfolk 606 838 
N’port News, &c. Pah Pe ane 
New York 
Boston 
Baltimore ______ 
Philadelphia ____ 


Tot. this week 





Sat. 
3,483 


1,946 
2,056 


Mon. 
5,955 


4,068 
1,277 


Tues. 
3,538 








3,143 
1,745 


696 


a eee ie 


100 


10,976] 14,600 


12,035 


























The following shows the week’s total receipts, the total 
since Sept. 1 1909, and the stocks to-night, compared with 
last year: 























1909-10. | 1908-09. Stoek . 
Receipts to | 
February 25. This |Since Sep; This ,Stince Sep 
| Week. 09. Week. | 1 1908. 1909. 

Galveston. -____-- | 27,217 2,171,615) 50,398/3,044,417 144,261 
Port Arthur_-_--_- Bp 107,378 (6 RBS ee a eee 
Corp. Christi, &c_| 13,487 46,174) 12,592 CF Se ee 
New Orleans____| 18,704) 913,599, 27,773/1,637,128 273,158 
oo Se | maaan | Gees Does - ° Se ences 
ee 7,091, 207,183; 3,157] 311,174 64,911 
Pensacola... .-.-. | 300, REPSSSl a-see DE csokhae 2 aeacee 
Jacksonville, &c_| _-._- | 37,708) ie 4 ee eee 
Savannah --___.-_- 11,166/1,186,221; 11,5411]1,273,026 104,018 
ee aera { 199,190, 3,87 98,127 16,190 
Charleston ------ 755: 192,785, 1,600) 179,803 21,630 
Georgetown -_-_-- 50} 1,123) 125 e ) eee re ere 
Wilmington -_-_- 1,211) 286,512; 3,175] 347,972 10,670 
ee 4,022: 407,444 4,714) 471,716 33,962 
N’port News, &c_ 148 14,912 386 vO eee: eae 
kk - Sie Bee 3,765 40 13,701 134,166 
ae 299) 8,154 92 11,655 7,775 
Baltimore_--_----| 729) 52,088 1,958 82,917 20,544 
Philadelphia ---- 50! 887, 117 3,513 475 

,, aa 85,129 5,964,426 128,987/8 040,625 674,889} 821,760 








i 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 








1906. } 1905. 


























Receipts at— | 1910. 1909. 1908. 1907. 

Galveston ___| 27,217} 50,398} 48,383] 89,324) 39,1 51,428 
Pt.Arthur,&c.| 13.487| 20/018 863} 4.35 81 14,616 
New Orleans.| 18.704) 27:773| 33,966) 49.843) 38,7441 47.194 
Mobile _____- 7.091 3:157| 3.520) 3,733 1°55 4,022 
Savannah __.| 11,166} 11,541] 12,956] 15.779} 9,899) 18.570 
Brunswick..-| _____-_ 3/875 263) 2.798 51 1129 
Charleston, &¢ 805} 1,725 863 "178 1,16 992 
Wilmington __ 1,211 3:175| 3,749] 1,925 9 1,788 
Norfolk ____- 4:022|}  4:714| 7,288} 12.249} 4,69 6,662 
N’port N., &c 14 an > 2i,uee 1,682 58 497 
All others. ___ 1,278} 2,225} 6,133] 7.023! 3,83 5,574 
Total thiswk_| 85,129] 128,987| 117,984] 190,892| 101,945} 152,472 
Since Sept. 1_ 5,964,426/8,040,625 6,829,996 8,170,529 6,233,246/7,048,969 








The exports for the week ending this oventeg, reach a total 
of 38,999 bales, of which 11,046 were to Great Britain, 
4,699 to France and 23,254 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1909: 





























Week end ng Feb. 25 1910. | From Sept. 1 1909 te Fa&. 26 1910. 
Exported to— Bxperted to— 
Exports 
Srom— Great Conti- Great 
Britain.|Fr’nce| nent. | Total. | Britain. b Total. 

Galveston ..-.| ----- .---| 14,437) 14,437) 613,405 1,764,975 
eee... cht head” wench bisckl cheswe 25,843 108,372 
Corp.Chris.,&c.) _---- wsont i adie uh: Sace ie Sees 15,736 
New Orleans..| 7,500} _.._| 1,148) 8,648) 350,823 693,992 
Mobile __----- 500) 4,496) ____- 4,996; 28,9 121,347 
Pensacola __-- SE. wkdal adiah 200; 40,055 121,879 
Re Bes eo Soe: eee’ Rep sys 7,2 7,258 
Savannah ...-| ----- a 4,921; 4,921) 206,212 676,519 
Brunswick..--| ----- eee” octal a cg 73,679 167,182 
Charleston_.._| ----- ae ee eA 13,495 108,819 
Wilmington_--| ----- eam Ci 4) pn 92,265 261,439 
Norfolk ...---| ----- wee De a pica © 4,800) 5,368 
Newport News| ----- stash ~aanclicesheel -oeesael > Sans bau aa 
New York..--_| 1,276) 203 585, 2,064) 104,197 205,493 
Boston _.--.-- ft ee 100; 1,260) 72,196 80,938 
Baltimore -- -- ES 471 777| +=15,635 48,391 
Philadelphia _- OO cccct Soaes 104; 33,847 47,892 
Portland, Me.-| ----- eae” Gra | hee 427 427 
San Francisco_| ---.-- e 4.804) 1,608 — ...csx 35,714 
| FB NS eerie teed? eheael Saher “ewes 19,738 
Tacomas... 22} ---72 - 285) NESS 2,854 
Portland, Ore_} --.--- acest’ thereat bo deena Baaee 200 
Pembina __--.-} ----- Veeel. shocal* Geueer  Seeucck Saeen 600 
Daan sinel’ evete oe) es ee Ce ee ae oe le 

Total .....-. 11,046) 4,699) 23,254) 38,999/1,683,113/796,039/2,015,981)4,495, 133 
Total 1908-09_| 34,783) 5,515) 44,055) 84,353 2.8$2. 590005, 1878. 780, 6,431,378 




















+ 


In addition to above exports, our telegrams ipbowed also 





give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar fig 
New York. 


for 








Pn. 26 1910. | 
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On Shipboard, Not Cleared for— 
Feb. 25 at— Great Ger- Other , Coast- Leaving 
Britain.|France | many. | Foreign) wise. | Total. Stock. 

New Orleans. _ 8,089| 2,768) 11,866) 10,616 813) 29,152) 166,648 
Galvesten ----4 20,888 852) 12,355) 20,559) 3,000) 57,654 62,272 
GC nn sal: coheck “sana & YOO sabhet annum 3,400 71,373 
COL ae Sick ce aE) deckal | date 300 300 22,876 
Mobile —__..- ol 61 6,000 Ret | wekne 684; 8,445 19,866 
Norfolk ____- a - 2abael ates: et exaan 14,000} 14,000 15,216 
New York.___ . tee 500; 1,000) __._- ‘ 155,096 
Other ports._._.j] 4,500) ____- 5,200 E> wk wom J ,391 
Total 1916__} 29,33 9,620) 35,021) 32,375) 18,797/125,151| 549,738 
Total 1909__) 41,732] 30,020) 37,886) 36,296) 15,884/161,818| 659,942 
Total 1908__§.31,282) 33,529) 66,289) 21,770) 21,490|/174,360| 488,178 




















Speeulation in cotton for future delivery has been more 
active at some decline. The depressing factors have in- 
cluded dulness of the Southern spot markets, some unfavora- 
ble trade reports, a fall in Liverpool prices and heavy liquida- 
tion at home and abroad. The spot business at Liverpool 
has fallen off. Yarns at Philadelphia and Charlotte, N. C., 
have been dull and weak, with increasing stocks. Cloths 
have been dull. Fall River mills will curtail by shutting 
down one day per week for thirteen weeks. Crop prepara- 
tions are being pushed, purchases of fertilizers are large and 
labor is abundant. There appears to have been some selling 
by Georgia planters, at least, owing to a fear of bad effects 
upon trade should the Scott bill, which aims to suppress 
trading in cotton and grain futures, becomes law. The evi- 
dent disposition to spinners to buy raw cotton only from hand 
to mouth is still an important factor, especially as jobbers 
and retailers are apparently pursuing the same policy with 
reference to goods. Speculation has been for the most part 
professional. Sentiment becomes more and more sceptical 
as time goes on as to the possibility of bringing about another 
bull speculation this season. It would be contrary to the 
usual experience if it could be done. Meantime, some large 
Southern and other operators, it is believed, have been dis- 
posing of their holdings, apparently discouraged by the slow- 
ness of trade, the persistent adherence to the curtailment 

olicy by both American and European mills and the indif- 
erence of the outside public. The investigation at Washing- 
ton into the whole subject of trading in cotton futures has 
also been something of a damper on speculation. A com- 
mittee from the New York Cotton Exchange appeared before 


the investigating committee and _ vigorously com- 
batted the project of some Southern Members of 
Congress to greatly modify if not do away with 


the system of trading in futures. One Washington ru- 
mor is that the bill will be reported to Congress 
early next month contrary to another rumor that the bill 
was not likely to get out of the committee. Latterly there 
has been something of a rally in prices here on heavy cover- 
ing of shorts in what looked to many like a temporarily over- 
sold market. Also there has been a good deal of buying of 
March and May by large spot interests. Liverpool arbitra- 
geurs, too, have bought March and May freely. With the 
differences between New York and Liverpool about 100 to 
110 points, as contrasted with 25 points some time ago, 
there has been an opening for export trade here and some 
European business has been done. Shipments to Europe 
would have been larger but for the scarcity of freight room. 
The receipts at the Southern markets have continued light. 
The Fall River curtailment will not materially reduce the 
consumption of cotton at that.point. Texas is said to still 
need rain. Some large dry goods houses speak hopefully of 
the outlook. Liverpool has within a day or two become 
stronger after drastic liquidation and on liberal buying by 
the Continent. To-day prices were irregular, closing higher 
especially on this crop. March notices estimated at 40,000 
bales were stopped by large interests, including, it is under- 
stood, eertain spot people. Rumors were current that a 
large quantity of the local stock had been engaged for March 
shipment to Europe. The amount seems to have been ex- 
aggerated. But it is said that freight room for 3,500 bales 
has just been taken. Spot cotton here has been quiet. 
Middling closed at 14.45c., a decline for the week of 35 points. 
The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Feb. 18 to Feb. 25— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling wplands___________- 14.50 H. H. 14.10 14.40 14.45 


NEW YORK QUOTATIONS FOR 32 YEARS. 





















The quotations for middling upland at New York on 
Feb. 25 for each of the past 32 years have been as follows: 
1010_@___.. 14.45|1902_¢ os bai & 8.75|1894_c____- 7.62 |1886_c.__.. 8.88 
LO occas Sen 9.65,1901__-.._- 9.23511893......- 0.251 1886... 46 11.44 
1908.= <i, » bt, a, ae Ati. ee 10.75 

| SRR 11.00/1899_______ : th: oe 9.00/1883__..-_- 10.19 
| Sees 10.80/1898._.._-_. 6.2511890______- 4} SELSGG8... .-- + 11.68 
lel ee o> dae 7.2511889_...... 2 REE oi oe o 11.56 
te 1.14,10/1896____._- -88/1888__.___- 10.56)1880______- 13.12 
pt §.10,05)1895______. 5.56/|1887_______ 9.56/1879______- 75 

MARKET AND SALES AT NEW YORK. 
Futures Sales of Spot and Contract. 
Spot Market Market 
Closed. Closed. Con- | Con- | 
Spot. |sum’n.| tract. Total, 
Saturday... {Duiet, 30 pts, dec__|Steady.___._ O28). saccl: ...-] :990 
Monday -- ig Bian ol ig ke ew al Be ET aches SR SSS EET EE 
Tuesday _, Se) Ber SPA mre BEES Y TES PF ar ae: poeret E 
Wednesda et, 40 pts. dec__{Steady____-_- S| ane ae 
Thurdsay ulet, 30 pts. adv. _|Steady_-___-_ OE oe: 950 
Friday - .- fet, 5 pts. adv. _|Steady__-___ CPA dbwal eared owen 
Tet ie mae eo eS ss hain cn chedce 2,631 ----| ~---| 2,631 

















FUTURES.—The highest, lowest and elosing priees at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as 
made up by cable and telegraph, is as follows. Foreign 
stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the complete fig- 
ures for to-night (Friday), we add the item of exports 
from the United States, including in it the exports of Friday 
only. 





February 25— 1910. 1909. 1908. 1907. 
Stock at Liverpool-_-.---.--- bales. 962,000 1,416,000 1,121,000 1,089,000 
eae ie 5,000 9,00 10, 9,000 
Stock at Manchester _.......--- 67.000 83,000 74,000 77,000 

Total Great Britain stock_---- 1,034,000 1,508,000 1,205,000 1,175,000 
Stock at Hamburg. ..........-.. 9,000 11,060 14,000 12,000 
Ce 2 —ee eee 293,000 466,000 423,00@ 450,000 
aE |, ee ee en oe 428,000 356,000 235,000 886,000 
Stock at Marseilles ............. 3,000 4.000 .000 3,000 
Stock at Barcelona __-.--.----- 9,000 48 ,000 41,000 19,000 


ee ee bh, ea 70,000 76,000 19,000 ect sy + 











SO ERE ncn cwccisiacass 4,000 2,000 19,000 6,00 
Total Continental stocks - ----- 816,000 963,000 755,000 890,000 
Total European stocks_------- 1,850,000 2,471,000 1,960.000 2,065,000 

India cotton afloat for Europe_._._ 241,000 124,000  112,00@ 190,000 

Amer. cotton afloat for Europe_. 267,743 481,743 690,164 659,784 

Egypt, Brazil, &c.,afit. for Europe_ 30,000 39,000 30,000 55,000 

Stock in Alexandria, Egypt_---- 187,000 315,000 248,000 233,000 

Stock in Bombay, India-_---_--__- 81,000 499,000 693,008 18,000 

2° fh eee eee 674,889 821,760 62,538 1,081,162 

Stock in U. S. interior towns_.__. 672,108 771,997 615,061 680,516 

U. S. exports to-day_......-.-.-- 9,284 10,737 39,182 39,048 
Total visible supply __-----.--- 4,612,413 5,534,237 4,749,945 6,521,510 


Of the above, totals of American and other descriptions are as.fellows: 
American— ; 











Liverpool stock_---------- bales. 889,000 1,320,000 1,010,000 $95,000 
Manchester stock.-_........---- 54,000 68,000 61,000 63,000 
Continental stock... .......-... 764,000 912,000 679,000 836,000 
American afloat for Europe---_-_.- 267,132 481,743 690,164 659,784 
UU, ax Ee OED = eo bencanamace 74,889 821,760 662,538 1,081,162 
U. S. interior stocks ..........: 672,108 771,997 615,061 880,5 
U. S. experts to-day ...=....--- 9,284 10,737 39,182 39,048 
Total American ---_-_-_-_-_- stig tS 3,330,413 4,386,237 3,556,945 €,2$4,510 
East Indian, Brazil, &c.— : 
Liverpool StOCK..2 .....-.-.--... 73,000 96,000. 111,006 94,000 
pee AE aS 5,000 9,000 10,008 9,000 
Manchester: stock..........'..-- 13,000 15,000 13,006 14,000 
Continental stock...........--. 52,000 51,000 76, ,000 
India afloat for Europe_-----.--- 241,000 4,00 112, ae 
Erypt, Brazil, &c., afloat_______ 0,00 89,000 30,000 55, 
Stock in Alexandria, Egypt _-_-_- 187,000 315,000 ert} °233,000 
Stock in Bombay, India_____._- 631,000 499,000 593 618,000 
Total East India, &c____.. _- 1,282,000 1,148,000 Petry +t 1,267,000 
POtel Amateee —. - oo ecw 3,330,413 4,386,237 3,556,045 4,254,510 
Total visible supply ee th ee 4,612,413 5,534,237 4,749,945 §,621,510 
Middling Upland, Liverpool. - --_. 7.99d. 5.02d. 6.00d. .. 6.14d. 
Middling Upland, New York____ 14.45c. 9.65c. 11.35c. 11:25c.’ 
Egypt, Good Brown, Liverpool 15.13-16d. 8 9-16d; . BK. 12 4a. 
Peruvian, Rough Good, Liverpool 10d. 7.75d. .,10.50d. ... 8.65d. 
Broach, Fine, Liverpool-_-_-._._- 74d. 4.15-16d. * 65%d.° e743: 
Tinnevelly, Good, Liverpool_-- _. 7.1-16d. 44a, 5d. 6 7-16d. 


i eye pate imports for the past week have been 92,000 
ales. 


The above figures for 1910 show a decrease from last, week 
of 75,477 bales, a loss of 921,824. bales from 1909, a 
decline of 137,532 bales from 1908; and @ deGrease of’ 
909,097 bales over 1907. re lis a 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and sincé Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 18,194 bales and are to-night 99,889 
bales less than at the same time last year. The receipts 
at all the towns have been 37,718 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The results 
om the week and since Sept. 1 in the last two years are as 
ollows: 














—— 1909-10—— ——1908—09 
‘ February 25— Since Since 
Shipped— Week Sept. 1 Week. Sept.1 
Sts MM Lee hk 4,786 302,524 16,159 483,237 
ND Sad iii aco wv o'er wie wes 2,149 136,814 5,889 259,482 
Wie Beoek: tepane. 2. kk 405 18,340 587 22,890 
_ LS” SS 2,177 76,025 794 57,912 
ys OSS ee eee 907 36,797 1,136 35,435 
Via Virginia points___......___- 3,019 96,464 2,018 144,535 
Via other routes, &c___..______ 1,568 120,609 2,481 216,304 
Total gross overland__________ 15,011 787,573 29,064 1,219,795 
Deduct sihpments— 

Overland to N. Y., Boston, &c__. 1,078 64,894 2,207 111,786 
Between interior towns____._._- 2,138 31,072 694 37,349 
Inland. &c., from South________ 731 40,978 1,206 25,464 
Total to be deducted___._______-_ 3,947 136,944 4,107 174,599 
Leaving total net overland*____-_ 11,064 650,629 24,957 1,045,196 





* Including movement by rail to Canada. 
he foregoing shows the week’s net overland movement 
has been 11,064 bales, against 24,957 bales for the week 
last year, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 394,567 bales. 























, , 19098-10- 1908-09 
In Sight and Spinners’ Since Since 
, Takings. Week Sept. 1. Week. Sept.1. 
ipts at ports to Feb. 25______ 85,129 5,964,426 128,987 8,040,625 
et overland 20 Fed. 26... 5. ...-. ,064 650,629 24,957 1,045,196 
uth’n consumption to Feb. 25__. 52,000 1,326,000 51,000 1,199,000 
motel marketed. ___........-. 148,193 7,941,055 204,944 10,284,821 
Interior stocks in excess_________ *18,194 588,945 *22,209 657,982 
Came into sight during week__.129,999 ________ 162,738 ..2.i0u db. 
eee oe ees Ped. 25......... ..... S000, 008 wena 10,942,803 
North'n spinn’'s takings to Feb. 25 29,174 1,622,567 41,668 1,991,982 





* Decrease during week. 
' Movement into sight in previous years: 


WW eek— Bales. Since Sept. 1— ales. 
1908-—-Feb. 28_............ 186,663/1907-08—Feb. 28______- 9,087,278 
1907—March 1._----...__- 265,263 | 1906-07—March 1_______ 10,895,472 
1906—March 2......-....- 140,420} 1905-06—March 2_______ 8,613, 
1905—March 3_..-....---- 222,531/1904-05—March 3_______ 9,485,395 


* QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS .—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each*day 


“of the week. 


- 

















Closing Quotations for Middling Cotton on— 

Week ending 

February 25. | Sat’'day | Monday., Tuesday. Wed’day.,Thursd’y,| Friday. 
Galveston ._....|14% pore 14% 14% 14% 
New Orleans... ./14 % sae 14% 14% 14 & 
| ae 14% 14% 14% 14 % 14% 
Savannah __._.. 4% i Sain 14% 14% 14% 
Charleston _____ 14 15-16 |14 15-16 sane eee 14% 
Wilmington....|....-- sc al gk mi ee se 
NGFROME ~- cases 14% eibiinee HOLI- |14% 4% 14% 
BORER. ik bem 4.80 ceae DAY. /|14.50 14.10 14.40 
Baltimore ---_-- 4% 14% 4% 14% 14% 
Philadelphia _-_|}14.75 <a 14.35 14.65 14.70 

ugusta_._....- 4% cutee 14% 14% 14% 
Memphis -_._.- 15% 15% 15 15 15 
St. Louis_...__ 15% 15% 15% 15 15 
Houston ...... 14% 14% 14 % 14 & 14% 
Little Rock. _._|14 % 14 % 14% 14% 14% 

















NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 





























Sat’day. | Monday, Tuesday,| Wed'day. Thursd’y.| Friday, 
Feb. 19. | Feb. 21. | Feb. 22. | Feb. 23. | Feb. 24. | Feb. 25. 
February— 
Range ...... — @ — 13.89 —i— @ —\— @ — 
Closing. _ _ 13.95 * 113.90 —j14.30 * |14.20 * 
March— | 
Range _....- 14.04-.28 13 .84-.05|)14.03-.37/14.19-.36 
Closing ____-- 14.11-.13 13 .96-.97/14.31-.33|14.24-.26 
A pril— 
mamee ...._. — @ — — @ —|i— @ —|— @ — 
woe 2 14.19-.22 14.06-.08)14.40-.42/14.30-.32 
ay— 
5. SEES 14.20- 26 14.02-.24|14.14-.51/14.30-.56 
Closing__._ _-. 14.29-.30 14.14-.15)}14.48-.49|14.41-.42 
June— 
Range _____-_ — @ — — @ —|— @ —|— @ — 
ly pete 4 Rae 14.33-.35 14.19-.21)14.53-.55|14.44-.46 
uly— 
Wee Sanne 14.31-.57) HOLI- | HOLI- /14.12-.34|14.22-.60|14.41-.65 
Closing _____- 14.38-.39| DAY. DAY. /|14.24-.25)14.58-.59/14.50-.51 
August— 
Range _.___- 13.68-.75 13.34-.51/13.60-.69/13.71-.90 
Closing. -_____ 13.68-.71 13.55-.58/13.82-.85/)13.78-.80 
September— 
Reames ...... — @ .90 12.71- 86)12.75 —|— @ .98 
OClosing_-_-__- 12.85-.90 12.77-.82|12.95-.96|12.90-.95 
October— 
Banee .....- 12.35-.49 12.22-.38)12.30-.50|/12.42-.51 
Onang...... 12.40-.42 12.29-.30)12.49-.50/12.42-.44 
November— 
ae... — @ .37 — @ —|i— @ —|— @ — 
Closing _-_-_-_- 12.29-.31 12.18-.20)12.40-.45/12.32-.35 
December— 
Range _....- 12.17-.27 12.05-.18/12.19-.29|\— @ .27 
Closing... .-. 12.22-.24 12.10-.12)12.32-.34/12.23-.25 
Tone— 
tn a Quiet. Easy. Firm. Firm. 
Options ____- Steady. Steady. | Steady. | Steady. 
* Nominal 


WEATHER REPORTS BY TELEGRAPH.—Reports to 
us by telegraph from the South this evening indicate that 
while there has been little or no moisture in Texas during 
the week, rain has fallen in most sections elsewhere. Tem- 
perature has been lower with snow at some points. 


Galveston, Texas.—We have had light rain on one day 
during the week, to the extent of one hundredth of an inch. 
The thermometer has ranged from 38 to 64, averaging 51. 

Abilene, Texas.—We have had no rain the past week. 
Average thermometer 46, highest 76, lowest 15. 

Corpus Christi, Texas.—We have had light rain on one day 
of the past week, the rainfall being one hundredth of an inch. 
The thermometer has averaged 53, the highest being 74 and 
the lowest 32. 

Fort Worth, Texas.—It has rained on three days of the 
week to an inappreciable extent. The thermometer has 
averaged 46, ranging from 16 to 76. 

Palestine, Texas.—We have had heavy rain on one day 
during the week, to the extent of eight hundredths of an inch. 
The thermometer has ranged from 24 to 72, averaging 48. 

San Antonio, Texas.—We have had light rain on one day 
during the week, the rainfall reaching one hundredth of an 
inch. Average thermometer 52, highest 78, lowest 26. 

Taylor, Texas.—We have had a trace of rain on two days 
of the past week. The thermometer has averaged 50, the 
highest being 76 and the lowest 24. 

Shreveport, Louisiana.—We have had rain on four days 
during the week, to the extent of one inch and thirty-five 
hundredths. The thermometer has ranged from 12 to 65, 
averaging 43. 

Vicksburg, Mississippi.—We have had rain on two days of 
the week, the precipitation reaching thirty-seven hundredths 
of aninch. Average thermometer 46, highest 68, lowest 27. 

Helena, Arkansas.—We have had rain, sleet and snow on 
three days of the week, the rainfall reaching fifty-seven hun- 
dredths of an inch. The thermometer has averaged 34, the 
highest being 50 and the lowest 15. 

Selma, Aldbama.—lIt has rained on two days of the week, 
the precipitation reaching sixty-four hundredths of an inch. 
The thermometer has averaged 47, ranging from 22 to 72. 

Madison, Florida.—Rain has fallen on two days of the 
week, the rainfall reaching one inch and ninety hundredths. 
The thermometer has ranged from 40 to 75, averaging 58. 

Savannah, Georgia.—We have had rain on six days of the 
week, to the extent of two inches and fifty-nine hundredths. 
The thermometer has averaged 50, ranging from 35 to 71. 

New Orleans, Louisiana.—There has been ran on three days 
of the past week, the rainfall reaching thirty-nine hundredths 
of an inch. The thermometer has averaged 54. 

Little Rock, Arkansas.—There has been rain on two days 
of the week, to the extent .of thirty hundredths of an inch. 
The thermometer has averaged 34, ranging from 18 to 50. 
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Memphis, Tennessee.—We have had rain and snow on 


three days during the week, the precipitation being seventy- 
seven hundredths of an inch. he thermometer has ranged 
from 9.2 to 54.9, averaging 32.3. 

Nashville, Tennessee.—We have had rain during the week, 
the rainfall reaching one inch and six hundredths. The ther- 
mometer has averaged 31, the highest being 56 and the low- 
est 0.6. 

Mobile, Alabama.—Preparations for the new crop are re- 
ported to be well advanced. We have had rain on three 
days of the week, to the extent of one inch and twenty-eight 
hundredths. The thermometer has averaged 53, ranging 
from 26 to 75. 

Montgomery, Alabama.—There has been rain on three 
days during the week, the rainfall being one inch and seventy- 
five hundredths. The thermometer has ranged from 22 to 
71, averaging 49. 

Charleston, South Carolina.—It has rained on six days of 
the week, the precipitation reaching ninety-four hundredths 
of an inch. The thermometer has averaged 55, ranging 
from 36 to 74. 

Charlotte, North Carolina.—There has been rain during the 
week, the rainfall being forty hundredths of an inch. - The 
thermometer has ranged from 20 to 66, averaging 39. 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 























Cotton Takings. 1909-10. 1908-09. 
Week and Season. 
Week. Season. Week. Season, 
Visible supply Feb. 18____-.--- 14, O07 OGGt 4 o<<- ue 8,008,878) -ssusnds 
Visible supply Sept. 1.-.-._---- eee = 41601 Gi 2.41... 1,714,982 
American in sight to Feb.24___| 129,999) 8,530,000) 182,735/10,942,803 
Bombay receipts to Feb. 23__.-| 118,000) 1,864,000) 80,000; 1,194,000 
Other India ship’ts to Feb. 24--; 12,000 133,000 5,00 161,000 
Alexandria receipts to Feb. 23--| 4,000; 632,000) 22,000) 786,000 
Other supply to Feb. 23*____.. } 3,000 EVO Geen °4....-- 153,000 
TEE obadaccucsgabad 4,954,889/13,266,022 5,893,613 14,951,785 
Deduct— 
Visible supply Feb. 25____---- 4,612,413 3,012,413 5,534,237 5,534,237 
Total takings to Feb. 25____-_-- 342,476 8,653,609) 359,376) 9,417,548 
Of which American--._------ 195,476| 6,653,609| 228,576) 7,533,548 
Ce WEE GUE 6k was akaune 4 146,000) 2,000,000) 131,000; 1,884,000 














° Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


CURTAILMENT AT FALL RIVER.—At a special meet- 
ing of the Fall River Cotton Manufacturers’ Association held 
Feb. 22 it was decided to curtail production one day a week 
beginning at once. The plan is to close each Saturday for 
13 weeks, thus reducing the running time from 56 hours to 
practically 51 hours per week during the period covered. 
The Borden mills, so far as now understood, will not curtail. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 











February 24. ! 1909-10 1908-9. 1907-8. 
Receipts ai— | Since Since Since 
| Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
eel oad, cca a. ok 113,000 1,864,000 80,000) 1,194,000 68,000|1,194,000 








For the Week. Since September 1. 











Exports | 
Srom— Great | Cont - | Japan | Great | Coni- | Japan | 
Bruain.| nent. \&China| Total. Britain.| neni. \& China.) Total. 
| | j | 
Bombay— | 
1909-10._; 4,000, 13,000) 18,000, 35,000; 41,000) 466,000 415,000) 922,000 
1908-09...) ..... | 7,000; 28,000,35,000 16,000) 297,000; 305,000; 618,000 
1907-08..| ..... Behe | 5,000 12,000} 292,000, 217,000, 521,000 
Calcutta— | | 
US Re es eee | 1,000 3,000} 16,000) 14,000; 33,000 
1908-09..;  .... 1,000, 1,000; 2,000 4,000; 20,000) 24,000) 48,000 
ame W9--) served] SuppehieneheRhakee 3,000 9,000 2,000, 14,000 
Madras— } 
EGER GaRAP Re rsee ee: | --<-- 4,000 8,000) 1,000; 13,000 
4 Ei eee Bere mew eee 3,000 14,000 2,000! 19,000 
1907-08..| ....- . SR Se | 1,000 6,000, 23,000) 2,000; 31,000 
All others— 
1909-10.) _.... LF | 11,000 16,000) 70,000, 1,000 87,000 
ew i EES ee S. . E | 3,000, 8,000) 79,000) 7,000; 94,000 
1907-08..) _..-- 2,000; ..... 2,000, 8,000; 78,000, 15,000) 101,000 
| 
Total all— | | | * } 
1909-10_ -| 5,000} 24,000) 18,000) 47,000 64,000) 560,000) 431,000)1,055,000 
1908-09...) ..... 11,000) 29,000) 40,000 31,000 410,000) 338,000) 779,000 
1907-08_.| _..-. 8,000} --.-- ,000; 29,000 402,000) 236,000) 667,000 
: I 














ALEXANDRIA RECEIPTS AND SHIPMENTS. 
































Alerandria, Egypt, | 
February 23. 1909-10. 1908-09. 1907-08. 
Receipts (cantars)— 
Bee Wn eo bacuhcec 32,000 170,000 175,000 
wence Sept, t.... otek 4,739,443 5,896,636 6,146,989 
| j 
This | Since || This | Since || This | Since 
Exports (bales)— Week.| Sept. 1.'\| Week. Sept. 1.|| Week.|,Sept. 1. 
SE ok ka wien 3,000/114,749 | 7,750 130,301|| 2,250|165,462 
To Manchester ___...... ---| 07,258:) +... 2.'132,180 ...-|144,396 
Te Comment 23... 2... e 3,500/214,617)|| 5,500 209,043]; 6,000|227,369 
Te Been... ee cuds 700; 50,949 4,250 46,646 750| 44,076 
Total exports........ 7,200 477,573, Raaane 620,860, bets teed 
} | 








Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 Ibs. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
quiet for yarns and steady for shirtings. The demand 
for both yarn and cloth is improving. e give the prices 
for to-day below and leave those for previous weeks of this 
and last year for comparison: 



































1910. 1909. 
814 lbs. Shrt- |Cot'n 8% lbs. Shrt- |Cot’n 
32s Cop ngs, common | M d 32s Con ngs, common | Md. 
Tw st. to f nest. Upl’s Tw st to f nest. Upl’s 
j d. d.|s. d. s.d.| d. |d. d.|s. d. S. Gb Ge: 

an 

14 |10 5-16 11 |5 5 9 10%] 7.84/7% 8% |4 8 8 6 | 5.14 
21 |10 10%|5 4 9 9 7.56\7 % 8% 4 9 8 7%! 5.30 
feb 10% 10K%|5 4 9 9 7.80|7 13-16@ 8% 4 9 8 7%) 5.30 
4 10% @ 11%|5 5 @9 10%! 7.91/7 11-16@ 8% 4 8 @8 7%) 5.15 
11 |10% @ 114%|5 5 @9 10%! 8.15|7 9-16 @ 8% 47 @8 6 5.11 
18 |107-16@ 11%/5 5 @9 10%} 8.107% @8% [4 6 @8 5 | 5.09 
25 1107-16@ _11%15 5 @9 10%! 7.99'7% @ _ 8 |4 6 @8 4%! 5.02 


SHIPPING NEW 


S.—As shown on a 


| 
| 


previous page , th 


exports of cotton from the United States the past week have 


reached 38,999 bales. 


up from mail and telegraphic returns, are as follows: 
Total 
NEW YORK—To Liverpool—Feb. 19—Baltic, 207 upland, 108 Sea 


Island 
To Manchester—Feb. 18—Canning, 303 u 
To Havre—Feb. 18—Nicolai I1., 88 

rete 55 Sea Island, 10 foreign 
To Hamburg—Feb. 23—Pennsylvania, 35 


To Genoa—Feb. 18—Duca degli Abruzzi, 50 


GALVESTON—To Bremen—Feb, 18—Inkula, 14,437 
NEW ORLEANS-—-To Liverpool—Feb. 25—Civilian, 6,500 


To Belfast—Feb. 23—-Ramore Head, 1,000 
—Feb. 22—Labuan, 1,148 
anchester—Feb. 19—Dictator, 500 

To Havre—Feb. 19—Dictator, 4,496 
PENSACOLA.—To L 


To Antwe 
MOBILE—To 


War 


‘o 
SOSIOR ar. Liverpool—Feb. 21—Sachem, 


in 


ian, 7 


00 


To Yarmouth—Feb. 18—Boston, 
BALTIMORE—To Liverpool—Feb. 1 


To Bremen—Feb. 19—Main, 471 
PHILADELPHIA—To Liverpool—Feb. 18—Friesland, 104 
SAN FRANCISCO—To Japan—Feb. 23—Asia, 1,307 
TACOMA—To Japan—Feb. 23—Antilochus, 285 


iverpool—Feb. 24—Mercian, 200 

SAVANNAH—To Bremen—Feb,. 18—Mora, 3,043 3,043 
To Hamburg—Feb. 18—Manchester Engineer, 1,172; More, 406 1,578 
To Gothenburg—Feb. 18—Manchester Engineer, 100 1 

T berg—Feb. 18—-Manchester Engineer, 200 


pland, 658 Sea Island_ 
“eb. 19—Carolina, 50 


To Fiume—Feb. 18—Martha Washington, 500 


460_...Feb, 23— 


100 
8—Vedamore, 306 


The shipments in detail, as made 





LIVERPOOL.—By cable from Liverpool we have the fol- 


lowing statement of the week’s sales, stocks, &c., at that port: 
Feb. 25 
*79,006 

2,000 


Sales of the week 


Of which speculators took __ 


Of which 
Sales, American 


,062 

Of which American—Est_-_ 
ts of the week __-_- 
Of which American 
Amount afloat 
which American 


Total im 


of 


rd 
Total stock—Estimated 


speculators took __ 


Feb. 4 Feb. 11. 

Gn eum 63,000 82,000 
4,000 2,00 

2,000 1,000 

a= ai 7,060 72,000 

withiteleis ar 7,000 14,000 

ations wit ,000 63,000 

hh 1 ,000 1,017,000 

981,000 4,000 

,000 32,000 

pee ae 9,000 21,000 

ale wcaaeiedl 175,000 165,000 

a hoe she a 122,000 116,000 


* Includes 38,000 bales of called American cotton. p 
The tone of the Liverpool market for spots and futures 


each day of the 
spot cotton have 


Feb. 


18. 


103,000 
0 


1, 
"000 
78,000 


000 


988,000 
908 ,000 
57,000 
34,000 
165,000 
109,000 


1,C00 
*73,000 


-- 


68,000 


ast week and the daily closing prices of 
een as follows: 














Spot. | Saturday. | Monday. | Tuesday. | Wed’day. | Thursday. | Friday. 

Market, } Fair | 

12:15 }| Quiet. business Quiet. Quiet. Quiet. | Dull. 

P.M. J doing. | 
Mid.Upl’ds 7.89 7.97 7.95 7.92 7.88 | 7.99 
Sales ..... 5,000 10,000 6,000 6,000 7,000 5,000 
Spec. &exp. 300 500 500 800 500 400 

Futures. | Irreg. at | Steady at | Steady at | Quiet at | Steady at Steady at 
Market 1|8@11 pts. | 3@5 pts. 4% @6 1@2 pts. | 3 points 10@12 
opened f} decline. | advance. | pts. adv. | pts. adv. | advance. | pts. adv. 
Market | Easy at | Quiet at | Quiet at |B’ly st’y at|Barely st’y Easy at 

4 16@ 18% 3@5% 1@4 pts. |114%@i4¥\at %@3 | 4@8 pts. 

P.M. jj pts. dec. | pts. adv. | advance. | pts. dec. | pts. ady. | pts. adv. 




















The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 


clause, unless otherwise stated. 
The prices are given in pence and 100ths. Thus, 7 65 means 7 65-100d. 



























































tae, ah Sat. Mon. Tues. Wed. Thurs. Fri. 
ed. 
to 1234| 12% |12%) 4 |12%4) 4 |12M@) 4 |12%) 4 12%) 4 
Feb. 25. |p.m.) p.m. [p.m.|p.Mm./p.mM./p.m.|p.m.|/p.mM.|p.m./p.m.|p.m.'p.m. 
d.| d. 4. 1h | & Lm hee Care Te he 
February ----|7 65 |____|7034|_--_/71 4/67 34160 61 |75 \69 
Feb.-Mch.|___-|7 63 |__--|66 |__-_|6714|6434/55 160 4/56 4/71 %|64% 
Mch.-Apr.|__.-|7 59 |_---|63  |____|64 14/60 4/51/56 |52 (67 (60 
Apr.-May |-__-|7 56 4|__-_|59 44|__._|62 [57 34/48 44/53 944/64 (55% 
May-June |____/7 53 4|____|5734|____|59 (5414/44 14'49 4/46 4/59 % 143 
June-July |__..|7 48 |_...|514%4)-...|53. |49 |39 |44 |42 |54 (|48 
July-Aug_|____|7 43 |__._/46%]____|48 %|43.%/34 {389 7%4\49 (|43 
Aug.-Sep_|__-.|7 138 |_.-_/1734|____|21 4/16 4108 4% 13%|11%/22 (16 
Sept.-Oct.|____|6 73 |____|7734|__-_|81 |76%/69 73 |70%\80%/74% 
Oct.-Nov .|__--|6 53 44/____|58° |____/614%4|57 [49 .'54- 150 %\60 %\54% 
Nov.-Dec.|____|6 44 |____|4834]____|52 [47 |80 34 4414/41 4151 %/45 1% 
Dec.-Jan_|-..-/6 42 |__._|463$|_.-_|50 [45 |38 (43 |40%4|50 (44% 
Jan.-Feb_|-..-/6 41 |----|4534|----|4934/44 |37 42 (3934/49 [4334 
Feb.-Mch.|__..!6 41 |__._|45%|_.__|49 4/44 [37 42 39%149 [43% 
rrr rr 
BREADSTUFFS. 


Friday, Feb. 25 1910. 

Prices for wheat flour have been practically motionless 
during the week. Consumers have held aloof from the 
market, apparently ignoring or discrediting the many reports 
current of serious damage to winter wheat. Stocks in the 
hands of dealers are generally believed to be liberal. Advices 
from the West have been unfavorable. Business at the 
Northwest has been active. Several mills at Minneapolis 
have closed down, but this is the result, it appears, merely 
of inability to secure cars for shipment to the East, making 
a temporary shut-down necessary to avoid congestion at the 
mills. Rye flour and corn meal have been quiet and steady. 
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Wheat has advanced to a moderate extent, owing to re- 
porte ef damage to the crop in various parts of the wheat 
section of this country. Most of the bad reports have come 
from the Southwest, where very cold weather has prevailed. 
The werst have come from Kansas. Winter-killing on a 
large seale is asserted to have taken place. Cash prices have 
been generally strong though the trading has not been 
heavy. The receipts at Western markets have decreased 
and the contract stock at Chicago has fallen off. Foreign 
markets have also been strong or higher. Moreover, there 
has been a decrease in world’s stocks for the week of 
approximately 1,100,000 bushels. That leaves the total 
available sugply 137,250,000 bushels, or about 5,700,000 
less than at this time last year. Some __ reports 
from eur Northwestern States, too, insist that farm reserves 
are smaller than has been generally supposed. Yet it is 
worthy of note that, in spite of the pessimistic reports about 
the erop, the advance for the week hae not been very sharp. 
Speculation, after all, has been largely professional and more 
or less cautious. It is pretty early in the year to destroy 
the erop. Crop killers try their hand at it every year about 
this time. Their sucess is seldom flattering. Nothing 
much will be known about the amount of winter-killing until 
growing weather sets in. This may reveal, as so often in 
' the past, that the destruction of the crop was merely a case 
where, with speculators at least, the wish was father to the 
thought. One authority, indeed, says plainly that east of the 
Mississippi River the damage is unimportant, and that in 
the seetion west of the Mississippi River there is no evidence 
of serious harm having been done, and that the general con- 
dition of the crop is in reality better than it was a year ago. 
Still, reports of winter-killing, even though premature or 
unfounded, are apt at this season to have more or less effect. 
They ereate a feeling of uneasiness among the shorts at any 
rate, and the covering of such obligations is very apt to 
occasion at least a temporary advance in prices. To-day 
prices declined early on weak Liverpool cables, larger re- 
ceipts and liquidation. Later there was an advance on 
further reports of serious damage to winter wheat, com- 
mission-house buying and covering of shorts. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Ss Mon. Tues. Wed. Thurs. Fri. 


No. 2 red winter, f. 0. b_-_.._.____ Nom. 130 130% 130 130 
May delivery in elevator________- 121% 122 Holi- 121% 121% 122% 
July delivery in elevator__.______ 112% 112% day. 112% 113% 115 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator_________ 114 114 Holi- 113% 113% 114% 
July delivery in elevator________- 104% 105% day. 104% 105% 107% 
September delivery in elevator___.100 % 100% 100% 101% 103 % 


Indian corn futures here have been nominal. At the West 
the speculation has been active. Prices have shown more 
or less irregularity, but the trend of the market much of the 
time has been downward. Country offerings have increased, 
the arrivals at terminal points have been much larger, and 
cash prices have shown marked weakness at times. Cash 
houses have sold futures. There has been free liquidation 
by eommission houses. Cash prices have fallen far below 
futures. Stocks at Western points are said to be largely in 
excess of those of a year ago. The principal buying has been 
to cover shorts. To-day prices declined early on liberal 
receipts, weak cash markets in various sections and bearish 
perm Later the strength in wheat caused covering and 
a rally. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
I a allel sa a tot mate wane Nom. Nom. Holi- Nom. Nom. Nom. 
May delivery in elevator_________ 75 75 
July delivery in elevator_________ 75% 76% 76% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
delivery in elevator__.______ 


May 66% 66% Holi- 65% 66 65% 
July ron way! fm elevator..._..... 67% 67% day. 665% 67% 67% 
September delivery in elevator.._... 67% 67% 66% 67% 67% 


Oats for future delivery in the Western market have been 
quiet and variations in prices have been slight. In the main 
the tone has been easier with corn. Country offerings have 
been larger and cash prices have shown weakness. The cash 
demand has been light. Longs among commission houses 
and in the country have liquidated. Cash interests are 
bearish and have sold at times. To-day the market was 
quiet with small fluctuations. At first prices were easier 
with eorn. Later there was a rally on a partial recovery in 
corn, the strength of wheat and covering. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 
" Mon. Tues. Wed. Thurs. Fri 
Natural white .__.52 34-55 5234-55 Holi- 52%-55 52%-55 52%-55 
White elipped_-___53 4-57 534-564 day 531-56 % 53 %-56% 53 %-56% 
DAILY CLOSING PRICES oF are FUTURES IN CHICAGO. 


. on. Tues. Wed. Thurs. Fri. 
May delivery in elevator_.________ 47% 47% Holi- 46% 47% 47% 


July deli in elevator____.____ 44% 44% day. 43 44 44 
September delivery in elevator._.. 41% 41 if - 40 # 41 41 if 
The following are closing quotations: 


FLOUR. 
Winter, low grades____$4 40 @$4 60| Kansas straights, sack_$5 25 @$5 40 





Winter patents________ 5 75@ 6 15/ Kansas clears, sacks___ 4 30@ 4 65 
Winter straights. ______ 5 40@ 5 70|City patents._______ 6 80@ 710 
Winter clears________- 6 0O0O@ 5 25 iesiour Sic hev-d - 400@ 4 60 

Serine ae raed Lap b ite 2 S 4 : oe oe ee ae 4 50@ ___- 

Chee Re Jorn meal, kiln dried__ 3 20@ 

Spring elears_______- 450@ 485 : = ee 

. GRAIN. 

Wheat, ushel— Corn, bushel— Cents 
N. Duuth, SS eee $1 29% No. 2 mixed ____._elev. Nominal 
N. Duluth, No. 2..___-~- 127% No. 2 yellow ___-_-f.0.b. Nominal 
Red winter, No, 2__-f.0.b. 1 30 No. 2 white___.___f.o.b. Nominal 
Hard winter, No. 2____-__- 1 29%| Rye, per bushel— 

Oats, per bushel— Cents. No. 2 Western ____f.o.b. Nominal 
Natural white_.-..-..52% @55 State and Jersey. _. Nominal 
White clipped_.-.. - -- 53 &% @56 % | Barley—Malting ____ 80 @83 

leary ae Nominal Feeding, c.i.f.,N.Y. Nominal 








_ The statements ofthe movement of breadstuffs te market 
indicated below are prepared by us from figures colleeted by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 


























Recetpts at—| Flour. Wheat. Corn. Oais. Barley. | Rye 
dbis.1961bs. |bush. 60 ibs. |bush. 56 ibs. bush. 32 ibs. \bush.48ibe.\be.56 Ids. 
Chicago ....| 174,220) 237,600] 3,361,250| 1,596,600]  723,606| 23,000 
Milwaukee.-| 76,950} 125/400]  '394'400 6,000] 448.500) 27.000 
Duluth.___- 10,410} 320,897, _...._.. 215,082} 117.69] 4,443 
Minneapolis-| _..__. 2,136,800] 317,340} 331,830] 4695120} 40.520 
ptt, Baie 46,000 "300 30,000} ...... : 
Detroit____- 2,469 28/983 63,008 nT . coon es 
Cleveland.--' 10.017 6.983} 281.482 arent Baan 
St. Louis.--| 55.460| 187.275] 631,240! 393,600 7,800| 6,000 
Peoria _.__- 85,200 14. 529,581} 350,400] 66,000} 17.600 
Kansas City.|  __..__ 516,600} 775.400} 111,000) ......| ...--. 
Tot.wk.10 414,726) 3,620,538] 6,427,001| 3,487,111] 1,832,040] 125,563 
Same wk.’09 297,829] 3,100,517| 3,586,924] 2°357,183| 1,094,455] 93.726 
Same wk.*08 270,006} 1,876,648} 1.598.229! 2'396,140| 744.433] 82,480 
Since Aug. 1 
1909-10... 12,834,497|186,428,894|107,161,499| 27,197,342|54,371,727|4,990,780 
1908-09___ 12:216,362/170.941.799| 85.445.192/104.941.179|59.869,161/4,808.203 
1907-08... 10,823;967|159,479.672|117.153,616|114,935,684|48.444.758|6,151,379 











Total receipts of flour and grain at the seaboard ports for 
the week ended Feb. 19 1910 follow: 





Flour, Wheat, Corn, Oats, Bariey, Rye, 

Recetpits ai— bdbis. bush bush. bush. . bush. 
i ge Ee 145,374 45,600 273,375 340,075 62,478 9,200 
MONG code wc uk 32,773 22,220 105,913 94,110 SO See 
Portland, Me___-_- 9,000 ae. << Jen. - -¢henwe Dee. aaiwe 
Philadelphia ____- 55,598 216,162 104,750 96,664 kieee *ecede 
Baltimore-_...._-- 42,837 84,776 986,903 Ff eee eS 4,209 
Richmond ___._-- 4,205 5,7 61,860 Fae oaks ko tei 
New Orleans *__.. 21,618 24,800 266,700 eae cath Zens 
OL 3 dawne coe ai a rcs et ie nae. Sales aE enim a 
CEE Skaskas Santina 50,000 ee." ckviewe” seed Beans 
NG a Jobe wee Ome Lasake 14,012 Re eee 
Moutreal......<.. 7,354 56,351 9,420 58,472 ae Rare 
J Tee 56,000 Deen: seinee > an oeee Sit aa bones 
Ue, eau animate PN iwchuen \ aeanet.- a» hee CO. ee ecee 
Total week 1910_. 381,852 1,198,609 1,850,933 922,727 132,207 13,409 
Since Jan. 1 1910__2,468,193 9,542,742 9,949,552 5,223,255 550,664 154,558 
Week 1909____-.--. 339,317 1,104,954 1,092,167 592,523 101,710 38,474 
Since Jan. 1 1909__2,040,594 8,786,253 8,706,018 5,064,986 766,898 99,452 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 4 


The exports from the several seaboard ports for the week 
ending Feb. 19 1910 are shown in the annexed statement: 





Wheat. Corn, Flour, Oats, Rye, Barley, Peas, 
Exporis from— bush. bush. bbis. bush. bush. bush. bush. 
New York___-.-- 206,307 36,143 56,270 13,407 Gal. anos 5,121 
Portiand, Me.... 472,000 ...... at .. wiete’ > weewe 56,000 16,000 
MOOR . nuias sed 123,485 ee Se”, dante mdi. .aecwilt 
Philadelphia _... 176,000 I so ia ig eee oe a ale ai 
Baltimore_-_-...-.- 15,923 377,786 EE, * ddkestea at: +. sno, eibie cs wieilen-.. samedi 
PE GREED ones ctiennc 177, 24,000 ater ai Derren 600 
NR IOUN xc. dvenes _ canode PO. 5-6 Radka marae > eae” eal 
Galveston_____-- 61,000 17,000  ? Ovinisue’ “ent atleig > pew 
Se ee ar 14,012 5,665 i cece walbakt ls ieeda 
a cekelane | abides odeuide RS dene So) Sea =” pee cette 
Port Arthur---_-- Pt ienapae” beams plated: tahun oma con ee 
St. John, N. B.. 206,000 ...... PE tinennad: ano + wie. Jaaowe 
Total week__..1,275,715 702,369 214,458 13,732 8,613 56,000 22,141 
Week 1909__-__-- 1,152,300 1,138,834 206,355 16,821 29,457 50,252 14,557 


The destination of these exports for the week and since 
July 1 1909 is as below: 














Flour W heat — ———Cora——_ —— 

Since Stnce Since 

Week July 1 Week July 1 Week July 1 

Exports for week and Feb.19. 1909. Feb. 19. 1909. Feb. 19. 1909 
since July 1 to— bbis. bbis. bush. bush. h bush. 
United Kingdom_-_. 94,928 3,632,334 915,752 42,740,088 179,733 6,694,858 
Continent ......... 46,406 1,393,887 344,463 21,019,345 459,401 8,439,529 
So. & Cent. Amer.. 16,192 542,579 7,500 240,332 3,000 $00,220 
West Indies_-----.- ace «See ew anes 3,675 48,521 1,400,580 
Brit. Nor. Am.Cols. --.-.. RR | ciel >: cohcees 11,714 45,745 
Other Countries_... 39,000 200,326 8,000 eee 21,245 
it cess ao0 0 214,458 6,764,484 1,275,715 64,146,724 702,369 18,102,177 
Total 1908-09-_.._-- 206,355 7,287,030 1,152,300 88,450,112 1,138,834 20,686,880 


The world’s shipments of wheat and corn for the week 
ending Feb. 19 1910 and since July 1 1909 and 1908 are shown 
in the following: 





























Wheat. Corn. 
Exports. 1909-10. 1908-09. 1909-10. 1968-09. 
Week Since Since Week Since S4nce 
Feb. 19. July 1. July 1. Feb. 19 July 1. July 1 
Bushels. | Bushels. Bushels. | Bushels. | Busheis. Bushels 
North Amer./3,063,000| 104,290,000 /132,817,700|1,050,000} 18,328,000) 20,301,400 
Russian -____|2,904,000/146,320,000) 44, : 366,000] 12,010,000) 10,738,500 
Danubian __| 216,000} 14,530,000] 27,976,000} 476,000] 15;618,000| 17,383,500 
Argentine ._|}2,968,000} 24,878,000) 57,659,000} 366,000 J 7 74, 
Australian...|2,480,000} 19,092,000} 17,088,000; ------} --------] -------- 
Oth. countr’s BO MOG: SA, BCS M00l S4,CER COL occcceh eewacdesh . cauudene 
Total .__.| 11767000/341,318,000/294,622,700/2,258,000 05,486,000 91,797,900 











The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 











Wheat. Corn. 
Untied Untied 

Kingdom. | Conttnent.| Total. Kingdom. Conttnent | Total. 

Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
Feb. 19 1910__|27,040,000/12,800,000/39,840,000| 2,635,000} 4,250,000] 6,885,000 
Feb. 12 1910__|26,800,000/11,040,000/37,840,000|} 3,060,000] 4,420,000} 7,480,000 
Feb. 20 1909- _|30,320,000/21,280,000/51,600,000| 3,145,000] 2,295,000] 5,440,000 
Feb. 22 1908 - -|36,520,000/18,400,000|54,920,000} 3,520,000} 4,200,000) ¥,720,000 











The visible supply of grain, comprising the stocks in 
points of accumulation at.lake and 
19 1910 was. as follows: 


granary at pene 
seaboard ports Feb. 
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AMERICAN GRAIN STOCKS. 


























Wheat. Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
NOW Wels dasencaccis 598,000 570.000 y= 36,000 151,000 
aa 157,000  * eee ee 1,000 
Philadelphia ........-. 279,000 33,000 ee: medi ee bawd 
SE cintnnneah oe 701,000 2,156,000 203,000 Seen  eeates 
New Orleang _...-..-- ,000 492,000 eee *s eeueke: * sVSSeeet 
CN. onc anoctae 110,000 Sa 2 hanite =< axedaw > ceekies 
Buftalo 4.000 209,000 87,000 290,000 
Toledo 156.000 78,000 lbOe:  enleg 
peasy ee 216,000 329.000 55,000 71,000 1,000 
pa <5. NN Ree ee ee ee 
EE es 2,361,000 3,296,000 1,844,000 ieee amen 
ee eee 49,000 675.000 395,000 45,000 25,000 
aes 4500. Susuas 2,393,000 65,000 842,000 
* ihe pwinied’: -\sheewals. . ditties © +: Sik adee » <>: aetes 280,000 
Minneapolis __....---- 6,263,000 256,000 1,077,000 297,000 1,308,000 
Sh, PAM ils wih awtetei 1,525,000 1,041,000 288,000 6,000 102,000 
Kansas Oity_......--- 2,561,000 2,121,000 FE ee eee a 
eee 7,000 382,000 292,000 ie ae 
Indianapobia---. ---.--- 418,000 557,000 ee re a ee 
Total Peb. 19 1910_.25,827,000 12,294,000 8,698,000 737,000 3,000,000 
Total Feb. 12 1910_.25,819,000 10,528,000 8,757,000 802,000 2,810,000 
Total Fel. 20 1909_.39,968,000 6,464.000 9,361,000 675,000 3,503,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
Moetre@?............. 109,000 27.000 4 ee aes 49,000 
Fort William... .-.-- 2,061,000 BP - G . ae gee PRO. ae RRS. eB 
"Gees 2a oles Beeveee* > Cia FS ee 
eS S,0ee ee eno. .4 ete ben 
Other Canadian. ---_-- See wsuehe-  Gubana  seunge 
Total Feb. 19 1910__10,937,000 27,000 Poster 
Total Feb. 12 1910__11,084,000 27,000 eee." Usa 
Total Feb. 20 1900_. 6,763,000 27,000 SEB MGO >. asaine 
SUMMARY. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush 
Amerieam .....-.---- 25,827,000 12,294,000 8,698,000 737,000 3,000,000 
COREE danasceucuan 10,937,000 27,000 S04 GOO | gcsuiu 49, 
Total Feb. 19 1910_.36,764,000 12,321,000 8,992,000 737,000 3,049,000 
Total Feb. 12 1910_.36,903,000 10,555,000 9,062,000 802,000 2,862,000 
Total Bek. 29 1909._46,731,000 6,491,000 9,574,000 675,000 3,590,000 








THE DRY GOODS TRADE. 
New York, Friday Night, Feb. 25 1910. 

During the past week the primary cotton goods market 
continued quiet, with no material change in the character 
of trading, business for the most part consisting of orders for 
prompt and near-byshipment. Mills appeared willing to sell 
spot lots at some concessions, but remained firm on contracts. 
Toward the week-end the sharp decline in raw material 
caused an easier tone in gray cottons, prices of wide cloths 
being reduced lc.; transactions, however, were confined 
mostly to second hands as mills seemed unwilling to part 
with goods at the lower level. The decision of Fall River 
mills to curtail production one day each week for an indefinite 
period testifies to the unsatisfactory conditions confronting 
manufacturers; some mills having deliveries to meet on 
contracts may not adopt the shorter running schedule imme- 
diately, but the majority, it is understood, will curtail at 
once. In the finished goods division, two important and 
rather significant developments were the announcements 
by the American Printing Co. of a price of 6c. on staple 
wash fabrics, thus bringing prices of these fabrics in line 
with those of other finished goods and also about on a parity 
with gray cloths, and by the Amoskeag Manufacturing Co., 
that its output of flannelettes for fall had been sold up and 
the lines withdrawn. The new price on staple wash fabrics 
will become effective on March 8. Jobbing houses enjoyed 
a fairly good trade in most departments, especially on wash 
goods and printed fabrics, although business was less active 
than in the preceding week and was interrupted by the 
holiday. Jobbers themselves showed no disposition to 
replenish stocks except on staple prints offered at the old 
levels.. In the export trade a better general demand came 
forward from Manila and miscellaneous ports, especially for 
wash fabrics, exporters evidently wishing to get orders 
placed before prices are advanced next week. The cotton- 
yarn market continued weak and unsatisfactory to spinners 
and sellers. In the primary dress goods market certain 
fabrics for fall, particularly rough effects, moved quite 
freely, but others ruled comparatively quiet. Irregularity 
_and unsettlement developed in the men’s wear market; in 
some quarters many cancellations were reported on lines of 
heavyweights opened early in the season by the smaller 
producers at prices above those subsequently named by the 
larger factors. - 

OMESTIC COTTON GOODS.—The exports of cotton 
goods from this portfor the week ending Feb. 19 were 2,777 
packages, valued at $173,891, their destination being to the 
points specified in the table below: 














1910 1909-—— 
Since Since 
New York te Feb. 19— Jan. 1 Week Jan. 1. 
I Se rE 21 43 196 
.\ ney Sagi patand: 144 22 100 
I Me ade BS 107 mares 21,218 
I dE oa eo an ec Rea er esr Re 330 2,285 
SE velit in eran BS edie di & Bo 4 winin odes 1,384 1,850 5,894 
| Bante Stalh Raia ily Son kb dept SL 73 465 1,501 
ND MI a. os ce cn ccd okie tera enews ero can 3,936 636 5,466 
Ok eRe See a Ree alpi bie ah RE 189 11 313 
ee OE FERRI REE 1,145 411 2,674 
BSI phelagigtlphgdll plese pedi pipe 8,066 306 6,356 
SS EEE LINE OS 5,695 727 2,6 
TOeN. 2 Sse. Wise SL cL ULY 21,620 4,801 48,612 





The value of these New York exports since Jan. 1 has been 
$1,625,204 in 1910, against $2,512,556 in 1909. 

The announcement that staple wash fabrics will be ad- 
vanced @hortly served to stimulate demand for these goods 








and staple prints generally; retailers applied themselves 
more freely on these lines and the week’s business materially 
reduced jobbers’ stocks; the latter have been re-ordering in 
a conservative way where goods were available at the old 
basis. Brown sheetings and bleached goods were also taken 
to a fair extent whenever offered by jobbers below the cur- 
rent market; the primary market for branded bleached 
goods held steady. The best-known lines of dress ginghams 
met with a good demand, but offerings were limited and 
deliveries appeared to be inadequate. he market for drills 
continued irregular and unsatisfactory, while second-hand 
offerings at concessions unsettled the market for duck; lead- 
ing producers, however, are reported well under order and 
not disturbed by this irregularity, which is considered tem- 

orary. A moderate business was done on colored eottons, 

ut at prices very close to mill costs. Cotton linings ruled 
generally dull, jobbers and cutters as well as retailers 
showing little interest. Demand for print cloths was light, 
printers and converters being more or less indifferent and 
mills unaggressive. Regulars are quoted at 4¢. nominal 
and standard wide goods at 5c. to 5%e. 

WOOLEN GOODS.—tTrade in popular dress fabrics for 
fall was well maintained and reached satisfactory propor- 
tions; the demand was largely for rough goods, which were 
patronized more freely and seemed to receive more attention 
than all-worsted fabrics. The bulk of the business done so 
far appears to have been on fancy weaves of worsted and 
woolen yarns. ‘The call for broadcloths showed no signs of 
diminishing. The application on all-wool fancy fabrics has 
been quite up to expectations of agents, while leading pro- 
ducers of cotton-warp dress goods are said to be well under 
order. In the men’s wear market, as already indicated, can- 
cellations on heavyweight woolens have been numerous in 
some quarters; the worst sufferers appear to be some of the 
smaller or independent producers, who opened their winter 
lines early at prices which were well above those named 
later on by the leading interests; the better terms thus 
offered apparently caused repudiation of many erders that 
had been placed with the smaller mills. The latter have 
shown supplementary lines at revised prices and are said to 
have obtained a good volume of orders at the new levels; 
the initial demand for heavyweights, however, seems to 
be waning. Duplicate orders for spring goods, especially 
worsteds, were more extensive. 

FOREIGN DRY GOODS.—Imported woolens and wor- 
steds for fall moved in fair volume. Linen importers con- 
tinued to readjust prices upward for forward delivery and 
placed additional orders abroad to meet late summer and 
fall needs; retailers purchased all lines freely to replenish and 
round out spring and summer stocks, with the result that 
available supplies were further reduced, and jobbers have 
been scouring the market for goods for quick shipment. 
Burlaps continued dull; lightweights are quoted at 3.35@ 
3.40c. and 10%-ounce at 4.40c. 


Importations and Warehouse Withdrawals of Dry Goods. 
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State AND CITY DEPARTMENT. 


News Items. 


Japan.—Bonds Over-Subscribed.—It is announced in a 
cablegram from Tokio that the new 4% refunding loan of 
100,000,000 yen, the lists for which closed yesterday (Feb. 
25), was about twice over-subscribed. See V. 90, p. 515, for 
description of bonds. 


New York State.— Attorney-General Describes Progress Be- 
ing Made in Collecting Special Franchise Taxes.—Attorney- 
General O’Malley in his annual report to the Legislature, 
made public this week, calls attention to the encouraging 
progress being made in collecting disputed special franchise 

es. 


Of about 1,000 cases disposed of, the majority were settled subsequent 
to the handing down of the decision in the Jamaica Water Supply case, in 
which general principles governing the assessment of these special franchises 
were laid down. (See “State and City’’ Section for Nov. 27 1909, page 7). 
It is pointed out that the good results being obtained are also due to the 
change in the law which enabled the Governor to appoint extraordinary 
terms of the Supreme Court for the trial of disputed special franchise tax 
cases in all the various districts of the State, instead of having the trial of 
all the cases confined to the Third District at Albany, as was formerly the 
case. Up to Jan. 1 1910 litigations had been terminated involving a total 
assessed valuation of $272,600,206. New York City’s finished cases rep- 
resent $227,265,691 in valuations. It is believed that age cae! all the 
proceedings for back years will have been tried or settled by the end of this 
year, so that each year’s new litigations can receive speedy adjustment. 

Portland, Ore.—Bridge Bonds Declared Valid.—The $2,- 
000,000 Broadway Bridge bonds provided for in the charter 
amendment fv Meee by the voters on June 7 1909 (V. 88, 
P, 1570), were declared valid by the Circuit Court on Feb. 15. 

he questions of validity were considered jointly by Judges 
Bronaugh, Gantenbein and Morrow in the two cases before 
the Court, that of Frank Kiernan, who sought to restrain 
the city from making the bond issue, and that of the city 
against Marie L. Flanders, whose property it was sought to 
condemn for bridge purposes. Both cases, it is said, will be 


appealed. 


Republic of Cuba.—Bonds Offered by Bankers.—The second 
installment of $5,500,000 of the $16,500,000 loan awarded to 
the Speyers by the Cuban Government on July 30 1909 
(V. 89, p. 361) is now being offered for public subscription at 
97% and accrued interest. The first installment of $5,500,- 
000 was offered on Sept. 8last, the subscriptions received at 
that time amounting to over $20,000,000. See V. 89, p. 677. 
Subscriptions for the $5,500,000 444% gold coupon bonds 
now being offered will be opened simultaneously in New York 
by Messrs. Speyer & Co., in London by Messrs. Speyer Bros. 
and in Amsterdam by Messrs. Teixeira de Mattos Bros., lists 


to close on or before 3 p. m. March 1. 


The issue is authorized by a decree of ex-Governor Charles E. Magoon 
under the terms of which the proceeds are to be used to retire 6% bonds, 
of which there were outstanding on Aug. 20 1909 $2,196,585, to defray the 
cost of sewering and paving the city of Havana, extend and improve the 
water supply and install a water and sewer system in the city of Cien- 
fuegos. It is provided that not more than $5,500,000 bonds can be issued 
in any one year. Denomination $1,000. Date Aug. 2 1909. Interest 
Feb. 1 and Aug. 1. Maturity Aug. 1 1949. The bonds are redeemable 
on the first day of any month at 105 and accrued interest upon not less 
than 30 days’ previous notice, and on and after Aug. 1 1919 will be subject 
to drawings at par and accrued interest for the sinking fund, unless obtain- 
able at or below par and interest in the market. The principal and interest 
is payable in New York in gold coin at the office of Speyer & Co.,or, at 
the holder’s option, in London, at $4 86 per £ sterling, orin Frankfort-o-Main 
or Berlin at the rate of M.4.20 per dollar, or in Paris at the rate of Fr. 5.18 
per dollar. It has been agreed that the principal and interest shall be 
exempt from all Cuban taxes, stamps, duties or assessments (whether of 
the Republic of Cuba or of any province or municipality therein) that 
exist at present or may be imposed hereafter. 


The advertisement offering these bonds for sale is printed 
on a preceding page of this issue. 


Southbridge, Worcester County, Mass.—Forged Securi- 
ties.—Investors are warned by the Town Selectmen against 
negotiating any obligations purporting to be notes or bonds 
of the town of Southbridge, dated Jan. 22 1910 orlater, and 
signed by John A. Hall, Town Treasurer. Holders of obli- 
gations of this town are requested to notify the Selectmen of 
the date and tenor of their holdings. 


South Carolina.—Legislature Ratifies Proposed Income Tax 
Amendment.—On Feb. 15 the House of Representatives, by a 
vote of 100 to 3, ratified the proposed amendment to the 
United States Constitution giving Congress power to collect 
taxes on incomes from whatever source derived without ap- 

ortionme *t among the States and without regard to popu- 
ation. Tue resolution was passed to third reading in the 
Senate on Feb. 18, the vote cae 24 to 15. It was finally 
passed on Feb. 19. 

Legislature Adjourns.—The Legislature of this 
ended its 1910 session on Feb. 19. 


f& United States of Brazil—State of Sao Paulo.—Bonds Listed. 
—On Feb. 23 £5,329,000 more of the £15,000,000 5% gold 
coupon bonds put out in December 1908 were admitted to 
the stock list of the New York Stock Exchange. The bonds 
listed were as follows: 


Nos. 250,001 to 300,300 of £20 each; 381,001 to 383,096 of £50 each; 
395,601 to 407,600 of £100 each; 412,101 to 418,191 of £200 each; 427,601 
to 429,400 of £500 each, and 429,501 to 430,400 of £1,000 each. This 
makes the total amount listed to date £7,000,000. See V. 89, p.1553. In 





State 


all dealings therein $5 shall be the equivalent of £1 sterling. 


West Virginia—Maryland.—Boundary Dispute Decided by 
United States Supreme Court.—The United 


tates Supreme 





Court on Feb. 21 decided a suit started in 1890 over the boun- 
dary line between the States of West Virginia and Maryland. 
The following regarding the litigation is printed in the Wheel- 
ing, W. Va., “‘Register’”’ of Feb. 22: 


The opinion substantially sustains every claim made by West Virginia 
in the suit, and adopts the present line, with the exception of possible errors 
in the original survey, as the proper boundary line. 

The opinion, which was delivered by Justice Day, holds that the Deakins 
line, surveyed in 1788, even though (ayn A it may have been wrong, 
has been accepted since that time by the people as the proper line and has 
been so considered all these years, and that these facts in the case must not 
be overlooked. 

The Court holds that when a new survey was ordered, it was the intention 
of the Legislature to trace the old survey and not to make anewone. ‘‘Had 
be pe done,’’ the opinion says, ‘‘the controversy would have been set- 

e en.”’ 

The Court holds the present line is the correct line, except for 
errors in survey, and directs the appointment of one commissioner 
State within 40 days to have a correct survey made of the old line. 

However, the southern bank of the Potomac is designated as the boundary 
of the State of Maryland, instead of the northern bank, as claimed by the 
State of West Virginia. By the decision the State of Maryland also gains 
a few hundred acres of land where the States of Pennsylvania, West Vir- 
ginia and Maryland come together. Otherwise the contentions of the State 
of West Virginia were recognized. The suit was instituted in 1890 by United 
States Senator White, then Attorney-General of Maryland. It grew out of 
the eg fees over the pags ae over a strip of land several miles wide be- 
tween Garrett County in Maryland and Preston County in West Virginia, 
to which Maryland had laid claim ever since the granting of the charter by 
Lord Baltimore to ‘‘the Province of Maryland’”’ in 1632. 


ossible 
y each 





Bond Proposals and Negotiations this week 
have bean as follows: 


Aberdeen Independent School District (P. O. Aberdeen), 
Brown County, So. Dak.—Bond Sale.—The $75,000 4%% 
registered building bonds described in V. 90, p. 459, were 
awarded on Feb. 15 to the Citizens’ Trust & Savings Bank 
of Aberdeen at 101.20 and accrued interest. A bid of $75,- 
862 was also received from the Aberdeen National Bank. 
Date Feb. 1 1910. Maturity 20 years. 


Alexandria, Minn.—Bond Elections.—Elections will be held 
in this city, we are informed, to vote on the question of issu- 
ing about $45,000 funding bonds. 


Altus, Jackson County, Okla.— Purchasers of Bonds.—We 
are advised that the $200,000 544% and 6% 25-year water- 
works, electric-light and sewer bonds recently sold (V. 90, 
p. 459), were taken by Kirby, Mayfield & Co., contractors, 
in payment for work done. Denomination $1,000. Date 
Jan. 11910. Interest June and December. 


“Amarillo Independent School District (P. O. Amarillo), 
Potter County, Tex.—Bond Sale.—Papers state that on 
Feb. 15 the $100,000 5% 40-year school-building bonds de- 
scribed in V. 90, p. 317, were bought, $50,000 by the Detroit 
United Bank and $50,000 by the Bumpus-Stevens Co., both 
of Detroit, at 102.60—a basis of about 4.853%. 


Baldwinsville, Onondaga County, N. Y¥Y.—Bond Sale.— 
The $28,000 4% registered refunding water bonds offered 
on Feb. 7 and described in V. 90, p. 388, have been purchased 
by Adams & Co. of New York City at 100.142. Maturity 
Sept. 1 1929. 


Barre, Vt.—Bond Sale.—The Barre Savings Bank & Trust 
Co. of Barre was the successful bidder on Feb. 24 for the 
$40,000 4% coupon school bonds described in V. 90, p. 515. 
It is stated that the price paid was 100.065. Maturity 
$5,000 yearly on Sept. 1 from 1912 to 1919 inclusive. 


Basin, Bighorn County, Wyo.—Purchasers of Bonds.— 
We are advised that the $25,000 6% 15-30-year (optional) 
water-works-extension bonds, the sale of which was men- 
tioned in V. 90, p. 515, were purchased by James H. Causey 
& Co. of Denver. The bonds were disposed of on Feb. 3 
and brought 101.508. 


Benson School District (P. O. Benson), Douglas County, 
Neb.—Bond ‘Offering.—Proposals will be received until 
8 p. m. Feb. 28 by the Board of Education for $20,000 5% 
coupon school building and site-purchase bonds. 

Denomination $500. Date Jan. 11910. Interest semi-annually at the 
State fiscal agency in New York City. Maturity Jan.11930. H.E. Bon 
is Secretary of Board of Education. 

Blackwater Drainage District No. 1 (P. O. Warrensburg), 
Johnson County, Mo.—Bond Sale.—On Feb. 21 the Wm. R 
Compton Bond & Mortgage Co. of St. Louis was awarded 
$190,000 6% bonds at 102.21. The bonds will be delivered 
from time to time for a period spreading over one year. 
The following bids were received: 

Wm. R. Compton Bd.f 102.21)McCoy & Co., Chi-f 102.17 

& Mtge. Co., St. eos i Oe ee epee Me der ig 
Trowbridge & Niver 102.19| New First Nat. Bk., Columb_-100.60 


O6., Tenncaee:; =... 4. | *$196,275 00 Little & Hays Inv. Co., St. L.100.58 


* For immediate delivery of bonds. 


The bonds are dated April 1 1910 and mature as follows: 





$6,000___--- 1915|$8,000_____-_ 1919|$11,000____- 1923 /$17,000____- 1927 
6,000__...- 1916; 8,000_____-_ 1920; 13,000____- 1924} 18,000_____ 1928 
7.000. ..... 1917| 9,000_____-. 1921; 15,000____-_ 1925} 19,000____- 1929 
BNO = a bese 1918/10,000____-- 1922} 16,000_._-- 1926] 20,000____- 1930 


Broken Arrow, Tulsa County, Okla.—Bonds to Be Re- 
offered Shortly.—The $37,500 5% coupon water-works bonds 
bids, for which were rejected on Jan. 10 (V. 90, p. 180), will 
be re-advertised for sale, we are advised, in the near future. 


Buffalo, N. ¥.—Bonds Authorized.— An Act has been passed 
shttorg, | for the issuance of $750,000 20-year bridge and 
viaduct bonds. Interest semi-annually at the City Comp- 
trollers’ office or at the Gallatin National Bank in New York 
City, to suit purchaser. 

Bonds Proposed.—The Committee on Laws and Legisla- 
tion is considering the advisability of requesting the Legisla- 
ture for authority to issue $1,000,000 20-year bonds for the 
improvement of the police and fire departments. 
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Canon City, Fremont County, Colo.—Bond Sale.—We are 
advised that an issue of $25,000 water bonds has been dis- 
posed of to local dealers. 

Canton Union School District (P. O. Canton), Stark 
County, Ohio.—Bids.—The following bids were received on 
Feb. 17 for the $36,000 4% 20-year coupon school-improve- 


ment bonds awarded on that day to Harry E. Fife of Canton 
at 101.95 and accrued interest (V. 90, p. 516): 

Harry E. Fife, Canton_--_-_- $36,702| Weill, Roth & Co., Cincin____ $36,588 
Tillotson & Wolcott Co., Clev.36,666|Western-German Bk., Cinc__ 36,527 





Cleve. Trust Co., Cleveland.. 36,655| Union Sav. Bk. & Tr. Co.,Cin.36,485 
Seasongood & Mayer, Cinc_. 36,641 |New First Nat. Bk., Colum__ 36,406 
An offer was also received from Hayden, Miller & Co. of Cleveland. 


Carrollton, Carroll County, Mo.—Bond Sale.—This place 
recently disposed of $50,000 4% bonds to the Wm. R. Comp- 
ton Co. of Bt. Louis. 


Denomination $500. Date Aug. 1 1909. Interest semi-annual. 
turity Aug. 1 1929, subject to call after Aug. 1 1914. 


Cedar Rapids, Iowa.—Certificate Sale.—A letter received 
by us on Feb. 16 states that an issue of $50,000 5% bridge 
certificates will be issued during the next thirty days to the 
Union Engineering & Construction Co., contractors, of 
Chicago, in payment for work done. 


Chambers County (P. O. Anahuac), Tex.—Bonds Voted.— 
Precinct No. 2 of this county on Jan. 29 by a vote of 52 to 12 
authorized the issuance of $25,000 road bonds and Precinct 
No. 6 on the same day authorized the issuance of $35,000 
road bonds by a vote of 143 to 58. 


Charles City, Floyd County, Iowa.—Bond Election.—A 
proposition to issue $12,000 sewer bonds will be voted upon 
at an election to be held March 1. 


Cheyenne, Wyo.—Bonds to be Issued Shortly.—Papers 
state that the city is preparing to issue the remaining $250,- 
000 of the issue of $500,000 bonds voted on Nov. 3 1908 
(V. 88, p. 245) for the extension of the water system. 
$250,000 of these bonds were sold on April 6 1909 to E. H. 
Collins & Sons of Denver. V. 88, p. 1018. 


China Common School District (P. O. China), Jefferson 
County, Tex.— Bond Election.—It is reported that an election 
will be held on March 5 to vote upon a proposition to issue 
$12,000 school-building bonds. 


Christoval Independent School District (P.O. Christoval), 
Tom Green County, Tex.—Bonds Not Yet Sold.—Up to 
Feb. 21 no sale had yet been made of the $7,000 5% coupon 
bonds, mention of which was made in V. 89, p. 1684. The 
issue is being offered for the district by the San Angelo Bank 
& Trust Co. of San Angelo. 

Cincinnati, Ohio.—Bond Offering.—Proposals will be 
received until 12 m. March 14 by Ernst Von Bargen, City 
Auditor, for the $200,000 4% water-works-improvement and 
extension bonds mentioned in V. 90, p. 389. 


Authority Section 2835, Revised Statutes and Sections 3,939 to 3,943 
General Code. Denomination $500. Date March 1 1910. Interest semi- 
annual. Maturity 20 years. Bonds are exempt from taxes. Certified 
check for 5% of amount of bonds bid for, payable to the City Auditor, is 
required. Bids must be made upon blanks furnished by the City Auditor. 
Purchaser to pay accrued interest. 

Cincinnati School District (P. O. Cincinnati), Ohio.—Bond 
Offering.—Proposals will be received until 12 m. March 28 
by Wm. Grautman, Clerk of the Board of Education, for 
$250,000 4% coupon school-improvement bonds. 

Denomination $500. Date ‘‘day of sale.’’ Interest semi-annually at 
the American Exchange National Bank of New York City. Maturity 40 
years. Certified check for 5% of bonds bid for, payable to the Board of 
Education, is required. Purchaser to pay accrued interest. 

Clay County (P. O. West Point), Miss.—Bond Offering. — 
Proposals will be received until March 7 by H. J. Kornegay, 
County Treasurer, for the $40,000 5% coupon road and 
bridge construction bonds mentioned in V. 90, p. 389. 

Authority Sections 331 and 333, Code of 1906. Denominations $100 to 
$1,000, to suit purchaser. Date day of sale. Interest annual. Maturity 
20 years. 

Cleveland, Ohio.— Bond Offering.—Proposals will be re- 
ceived until 12 m. March 21 by H. B. Wright, City Auditor, 
for the following 4% coupon sewer district refunding bonds, 
mentioned in V. 90, p. 389. 
$24,000 District No. 3 bonds. Maturity April 1 1920. 

74,000 District No. 5 bonds. Maturity April 1 1920. 

5,000 District No. 13 bonds. Maturity April 1 1921. 

Denomination $1,000. Date April 1 1910. Interest semi-annually at 
the American Exchange National Bank in New York City. Certified check 
on a national bank for 5% of bonds bid for, payable to Harry L. Davis, 
City Treasurer, is required. Bids must be made upon forms furnished by 
the City Auditor. Purchaser to pay accrued interest. 

Bonds Defeated.—The propositions to issue the $2,000,000 
Cuyahoga River Bridge and the $2,400,000 city-hall-build- 
ing bonds mentioned in V. 90, p. 180, were defeated at the 
election held Feb.17. The vote was 28,886 “for” to 15,907 


Ma- 


“against”? the fomer issue, and 24,800 “for” to 19,172 
“against” the ‘latter issue A two-thirds majority is re- 
quired. 


Bond Sale.—The $275,000 4% 11-year coupon water-works- 
refunding bonds described in V. 90, p. 250, were awarded 
on Feb. 18 to C. E. Denison & Co. of Cleveland at 101.291 
—a basis of about 3.855%. The bids were as follows: 





C. E. Denison & Co., Cleveland Tr. Co.,Clev.,) 

Oil RES ae gE $278,550 75 E. H. Rollins & Co.,}$277,557 50 
Tillotson & Wolcott Co., Chi.,and Stacy &Braun} 

Cleveland ..........- 278,341 50| Hayden, Miller&Co.,Clev. 277,318 25 
Otis & Hough, Cleve- NewFirstNat.Bk.,Colum. 277,225 00 

MASS eb oi Zk 277,897 00| Weil, Roth & Co., Cinc_. 276,897 50 


ni 

Columbus, Platte County, Neb.—Bond Election.—This 
city on March 1 will vote on the question of issuing the 
$15,000 bonds mentioned in V. 90, p. 318. These bonds, if 
authorized, will be used to build a new city-hall. A water- 
works-extension bond proposition will also be submitted. 


Conshohocken, Montgomery County, Pa.—Bonds Voted.— 
The proposition to issue the $125,000 4% 30-year permanent- 
street-improvement bonds mentioned in V. 90, p. 389, car- 
ried by a vote of 803 to 246 at the election held Feb. 15. 
Date of offering not yet determined. The reports statin 
that the amount of bonds voted was $100,000 (V. 90, p. 516 
were erroneous. 


Conway, Beaver County, Pa.—Bonds Not Yet Sold.— 
Up to Feb. 15 no award had yet been made of the $20,000 
5% coupon municipal-water-plant bonds which were offered 
without success (V. 90, p. 123) on Oct. 4 1909. 


Coraopolis, Allegheny County, Pa.—Bonds Defeated.—At 
an election held in this district on Feb. 15 a proposition to 
issue $60,000 bonds was defeated. 


Cortlandville, N. ¥Y.—Bond Sale.—This town on Jan. 31 
awarded an issue of $10,000 444% good-roads bonds to the 
Cortland Savings Bank of Cortland at par. 

Denominations: $1,000 and $1,500. Date March 1 1910. Interest an- 
nual. Maturity part yearly on March 1 from 1916 to 1922 inclusive. 

Covington, Kenton County, Ky.—Bond Sale.—The 
$1,140 69 Washington Ave. and the $3,688 60 Kruse Ave- 
nue 6% improvement bonds offered on Jan. 31 and described 
in V. 90, p. 318, have been disposed of at par and interest, 
the former issue to C. F. Conley and the latter issue to C. C. 
Miller. The Washington Ave. bonds are dated Dec. 20 1909 
and the Kruse Ave. bonds Dec. 13 1909. Maturity part 
yearly for 10 years. 

Bond Offering.—Proposals will be received until 5 p. m 
Feb. 28 by H. G. Klosterman, City Clerk, for the following 
6% bonds: $469 19 Michigan Ave. sewer, $791 37 Kentucky 
Ave. sidewalk and $2,962 48 Randal Ave. construction bonds 

Denomination $100. Interest semi-annual. 


Craighead County (P. O. Jonesboro), Ark.—Bond Sale.— 
On Jan. 22 $77,500 6% 11-15-year (serial) drainage bonds 
were taken at par by Walb & Engel, Contractors of La 
Grange, Ind., in payment for work done. Denomination 
$500. Date Jan.11910. Interest annual. 


Cuero, Dewitt County, Tex.—Bonds Registered —Water 
works refunding bonds amounting to $17,000 were registered 
on Feb. 2 by the State Comptroller. They carry 5% in- 
terest and mature in 30 years, but are subject to call after 
15 years. 


Cushing, Payne County, Okla.—Bond Sale.—The $25,000 
6% water-works bonds described in V. 90, p. 389, were 
awarded on Feb. 22 to the Central Savings Bank & Trust 
Co. of Denver at 101.60. <A bid of $25,075 was also received 
from 8. A. Kean & Co. of Chicago. Denomination $1,000. 
Maturity 25 years. 


Custer City School District (P. O. Custer City), Custer 
County, Okla.—Bonds Voted and Sold.—A proposition to is- 
sue $25,000 6% 20-year school-building bonds carried by a 
vote of 265 to 35 at an election held Feb. 15. These securi- 
ties have been sold to the Greer Bond & Investment Co. of 
Mangum. 


Dallas, Tex.—Bond Election Proposed.—Reports have it 


| that this city intends presenting to the voters in April a 


proposition to issue bonds for the purpose of constructing 
a sewage-disposal- plant. 


Dallas County (P. O. Dallas), Tex.— Bonds Registered.— 
The $600,000 4% coupon viaduct and bridge (Series 2) bonds 
mentioned in V. 89, p. 1685, were registered on Feb. 12 by 
the State Comptroller. 

Bond Sale.—It is reported that $30,000 of the $100,000 
4%, coupon road and bridge (Series 2) bonds mentioned in 
V. 89, p. 1685, have been disposed of. The bonds were 
sold in $10,000 lots to G. W. Owens, Alex. Sanger and the 
John Deere Plow Co. 


Dravosburg, Allegheny County, Pa.—Bonds Defeated.— 
By a vote of 40 to 163 this borough on Feb. 15 defeated a 
proposition to issue $7,000 bonds. 


Duluth Independent School District (P. O. Duluth), 
Minn.—Bond Sale.—The $100,000 414% 20-30-year (op- 
tional) coupon school-building bonds described in V. 90, p. 
251, were sold on Feb. 4 to the Wm. R. Compton Bond & 
Mtge. Co. of St. Louis at 102.363. Purchasers to furnish 
blank bonds and pay accrued interest. Following are the 
bids: 

Wm. R. Compton Bond & 

Mtge. Co., St. Louis____a$102,363 
H. T. Holtz & Co., Chicago_b102,031 
Otis & Hough, Cleveland__ai02,000 
Woodin, McNear & Moore, 

Chicago 
Wells & Dickey Co., Minn__ 101,663 
S. A. Kean & Co., Chicago_b101,550 
Thos. J. Bolger Co., a 101,255 

d101,055 


a Also furnish blank bonds. 


C. E. Denison & Co., Cleve_$100,883 
Minnesota Loan & Trust 

Co., Minneapolis__ _-.__- a100,755 
Security Trust Co., St. Paul e100,750 
Commercial Invest. Co.,Dul. 100,675 
Seasongood & Mayer, Cin_- aap 868 
N.J. Upham Co., Duluth. 100,330 
Provident Savings Bank & 

Trust Co., Cincinnati___.27100,000 








b Also furnish blank bonds, but bid made 
with condition that bonds be delivered in Chicago. ec Bidder to have option 
on remaining $100,000 bonds of this issue at 101.03 and accrued interest. 
d Also furnish lithographed bonds with coupons attached. e bonds to be 
delivered in St. Paul or Chicago, at option of bidder. zx Less $1,500 for 
attorney’s fees and other expenses. 

With the exception of S. A. Kean & Co. of Chicago, all bidders offered 
accrued interest in addition to their bids. Besides their above offer, the 
N.J. Upham Co. also made a bid of par and a premium with accrued interest 
amounting ot $1,375. Under the terms of this proposal, the securities 
when approved were to be delivered in installments as the Board of Educa- 
tion needed the money. 


Edison, Calhoun County, Ga.—Bond Offering.— Proposals 





will be received until 10 a. m. March 4 for the following 5% 
bonds voted (V. 90, p. 124) on Dec. 21 1909: 
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$6,000 electrie-light-system bonds due Jan. 1 1930. 

17,00@ water-works bonds due Jan. 1 as follows: $2,000 in 1920, $10,000 in 
1930 and $5,000 in 1940. 

8,000 sehoo!- building bonds due $2,000 Jan. 1 in each of the years 1920 
and 1930 and $4,000 in 1940. 

Denomination $1,000. Date Jan. 1910. Interest semi-annually in New 
York City. G@ertified check for 10% of amount, payable to the City Clerk, 
is required, C. J. Jenkins is Mayor. The town has no other debt at 
present. Assessed valuation 1909, $480,000. Real value (est.), $750,000. 


Emporia, Kan.—Commission Plan of Government Adopted. 
—A special election held Feb. 18 resulted in favor of adopting 
the commission form of government. 


Euclid Township (P. O. Euclid), Cuyahoga County, Ohio. 
—Bond Sale.—On Feb. 12 Hayden, Miller & Co. of Cleveland 
purchased $11,411 444% road bonds at 104.653—a basis of 
about 3.992%. Following are the bidders and the premiums 
offered by the same: ° 
Barden, Miller & Co., Cleve_$531 00| New First Nat. Bk., Columb_ $467 00 


Otis & Hough, Cleveland..__ 503 00|Seasongood & Mayer, Cinc__ 459 00 

First National Bank, Cleve... 478 00| Tillotson & Wolcott Co., 

C. B. Dentson & Co., Cleve__ 476 00 POG | 
Date Feb. 11910. Int- 


Denomination $500, except one bond of $411. 
erest April 1 and Oct. 1 at the office of the Euclid Banking Co.in Euclid. 
Maturity $411 em Oct. 1 1910 and $500 yearly on Oct. 1 from 1911 to 1932 
inclusive. Bonds are exempt from taxation. Total debt, including this 
issuc, $23,811. Assessed waluation $2,920,000. Real valuation $4,672,000. 


Fall River, Mass.— Temporary Loan.—We see it reported 
that Estabrook & Co. of Boston have loaned this city $100,- 
000 until Noy. 21 1910 at 3.53% discount and a premium of 
$2. 

Fairview School District, Stanislaus County, Cal.—Bonds 
Not Sold.—No bids were received for an issue of $3,000 bonds 
offered on Feb. 15. 


Florence, Florence County, So. Caro.—Bond Sale.—On 
Feb. 21 the $30,000 5% water bonds voted on Dec. 21 1909 
(V. 89, p. 1685) were awarded to N. W. Harris & Co. of 
New York City at 102.79. 


Denomination $1,000. Date Jan. 1 1910. Interest semi-annual. 
turity Jan. 1 1950, subject to call after Jan. 1 1930. 


Forest Park, Cook County, Ill.—Bond Election.—Local 
apers state that a $30,000 village-hall bond election will 
bs held Mareh 12. 


Franklin, Williamson County, Tenn.—Bids Rejected.— 
This city rejected all bids received on Feb. 14 for the $35,000 
coupon sewer-extension bonds described in V. 90, p. 390. 


Franklin County (P. O. Columbus), Ohio.—Bonds Pro- 
posed.—We are advised that examinations are now being 
made by the legal department to ascertain whether or not 
this county ean issue bonds. Our informant further states 
that if a favorable opinion is rendered, an issue of $75,000 
bonds will be authorized and advertised for sale. 


Frost Public School District (P. O. Frost), Navarro 
County, Tex.—Bond Offering.—Proposals will be received 
until March 11 by I. N. Stokes for $15,000 bonds. Certified 
check for $500 is required. 


Gardena School District (P. O. Gardena), Bottineau 
County, No. Dak.—Bonds Voted.—The voters of this district 
on Feb. 16 authorized the issuance of $6,000 school-building 
bonds. 


Genoa School District (P.O. Genoa), Harris County, Tex. 
—Bonds Defeated.—A proposition to issue $5,000 bonds was 
defeated at an election held Feb. 5. 


Ma- 


Genoa School District (P. O. Genoa), Ottawa County, 


Ohio.— Bond Offering.—Proposals will be received until 
4p. m. Feb. 28 by C. A. Powers, Clerk of the Board of Edu- 
cation, for $25,000 5% coupon school-building bonds. 


Authority Section 3991-3992, Revised Statutes, and election held 
Feb. 9 1910. Denomination $500. Date March 1 1910. Interest semi- 
annual. Maturity $1,000 yearly on March 1 from 1913 to 1925 and $2,000 
yearly on March 1 from 1926 to 1931 inclusive. Certified check on the 
Genoa Bank Co. of Genoa for $500, payable to the District Treasurer, 
is required. urchaser to pay accrued interest. 

Gloucester, Mass.—Temporary Loan.—This city on Feb. 
23 negotiated a loan of $100,000 with the Gloucester Na- 
tional Bank of Gloucester at 3.705% discount and a pre- 
mium of $1. Loan is dated Feb. 25 1910 and matures 
Feb. 1 191. 


Grand Rapids School District (P. O. Grand Rapids), 
Mich.—Bond Sale.—The following bids were received on 
Feb. 21 for the $150,000 444% coupon high-school bonds 
described in V. 90, p. 460: 


Security Trust Co., Det_$159,414 00| Thos. J. Bolger Co., Chic.$157,506 00 
Detroit Trust Co., Det__ 158,904 00| Farwell Trust Co., Chic. 157,338 29 
Harris Trust & Savings N. W. Halsey & Co.,Chi. 156,495 00 
Bk., Chic., and First} 158,325 00| First Trust & Savings 
National Bank, Det__ Bank, Chicago._._-__- 153,210 00 


Maturity on Sept. 2 as follows: $50,000 in 1918, $75,000 in 1920 and 
$25,000 in 1921. 


Grant City, Worth County, Mo.—Bonds Voted.—An elec- 
tion held Feb. 1 authorized the issuance of $3,000 5% cement- 
crossings bonds. ' 

Greene County (P.O. Xenia), Ohio.— Bond Offering.—Ac- 
cording to reports, Moiese will be received until 12 m. 
Feb. 28 by W. L. Dean, County Auditor, for $25,000 4% 
8-year average children’s home bonds. Interest semi-an- 
nual. Certified check for 5% is required. 

Greenville, Greenville County, So. Car.—Bond Election 
Proposed.—A petition is being circulated asking the City 
Council to call an election to vote on the question of issuing 
the following bonds: $60,000 to pay off a past indebtedness, 


$200,000 for street improvements and $40,000 for providing 
or extending sewerage. 

Greenwich, Fairfield County, Conn.—Bond Sale.— Reports 
state that it has been voted to sell the $600,000 4% gold 
coupom konds mentioned in V. 89, p. 1496, to the Norwich 





oes Bank of Norwich at par, the town to pay a commis- 
sion of $3,000 to the New York broker who made the sale. 


Guadalupe County (P. O. Seguin), Tex.—Bond Sale.—The 
$50,000 5% road bonds described in V. 90, p. 390, have been 
bought by E. Nolte & Sons of Seguin at par and accrued 
interest. 


Denomination $2,500. 


Date April 10 1909. Interest annually in 
Austin or New York City. 


Maturity April 10 1949, subject te oall after 
April 10 1919 


Hamburgh, Ashley County, Ark.—Bond Sale.—This 
place has disposed of $30,000 6% coupon water-works bonds. 


Denomination $500. Date Feb. 1 1910. Interest semi-annually at 
place designated by purchaser. Maturity part yearly from one to fifteen 
by apt Total debt, this issue. Assessed waluation for 1909, 


Harrisburg, Dauphin County, Pa.—Bonds Not to be 
Offered for Some Time.—The City Comptroller writes us that 
in all probability none of the $641,000 4% 5-30-year (serial) 
bonds voted on Feb. 15 (V. 90, p. 517) will be issued this 
year. The proceeds of these bonds will be used for paving 
streets, sewers, improvement of sanitary conditions and for 
a bridge. 

Harrisburg School District (P. O. Harrisburg), Dauphin 
County, Pa.—Bond Offering.— Proposals will be reeeived un- 
til 7:30 p. m. March 3 by D. D. Hemmelbaugh, Secretary of 
the School Board, it is reported, for $300,000 4% 15 5-6-year 
(average) school bonds. Interest semi-annual. Oertified 
check for 2% is required. 


Havelock, Lancaster County, Neb.—Bonds Voted.—The 
election held Feb. 15 resulted in favor of the proposition to 
issue the $76,000 5% 5-20-year (optional) coupon water and 
sewer bonds described in V. 90, p. 390. The vote was 352 
‘for’ to 50 “against”’ the water bonds and 316 ‘“‘for” to 78 
Pe omnes the sewer bonds. They will be offered in the near 
uture. 


Haverhill, Essex County, Mass.—Bond Sale.—The $153,- 
000 4% coupon bonds described in V. 90, p. 517, were sold 
on Feb. 24 to Blodget & Co. of Boston at 102.687. Ma- 
turity part yearlyon Feb. 1 from 1911 to 1930 inclusive. 

The following proposals were submitted: 


Blodget & Co., Boston_-_--_-- 102.687| Estabrook & Ce., Boston_-__102.15 
Blake Bros. & Co., Boston._102.65 | Merrill, Oldham & Co., Bos- 

Crocker & Fisher, Boston_-_-_102.633 on Ee ee ee Re ae 101.819 
R. L. Day & Co., Boston___.102.429| Wm. A. Read & Co., Boston_101.819 
Adams & Co., Boston__-_--- 102.41 |N. W. Harris & Co., Boston_101.567 


Hemingsford, Boxbutte County, Neb.—Bonds Not Yet 
Sold.—No sale has yet been made of the $10,000 6% bonds 
mentioned in V. 90, p. 125. 


Hood River, Wasco County, Ore.—Bond Sale.—The $90,- 
000 5% 20-year coupon water-system bonds described in 
V. 90, p. 319, were sold on Feb. 15 to John Nuveen & Co. 
of Chicago at 100.806 and accrued interest. A list of the 
bidders follows: 


John Nuveen & Co., Chicago_$90,726|S. A. Kean & Co., Chicago__$90,450 
A.J. Hood & Co., Detroit__.*90,900| Cent.Sav.Bk.&Tr.Co.,Denver. 90,300 
| Morris Bros., Portland. ____- 85,951 

* Bid not accompanied by the required certified check. 


Humboldt, Gibson County, Tenn.—Bond Offering.—Re- 
ports state that on March 21 bids will be opened for the 
$30,000 street bonds voted last October. V. 89, p. 1237. 


Huntingdon, Huntingdon County, Pa.—Price Paid for 
Bonds.—We are advised that local investors paid par for the 
$8,000 4% highway and sewer-improvement bonds, the sale 
of which was mentioned in V. 90, p. 319. 


Denominations $100, $200 and $500. Date Jan. 1 1910. Interest 
Jan. 1 and July 1. Maturity part yearly from one to eighteen years in- 
clusive, subject to call, however, at any time. 


Jasper, Walker County, Ala.—Bonds Offered by Bankers .— 
W.N. Coler & Co. of New York City are offering te investors 
$12,000 6% coupon funding bonds. 


Denomination $500. Date Dec. 1 1909. 
Hanover National Bank in New York City. 
debt, including this issue, $65,000. 
valuation (estimated), $2,000,000. 

Jefferson County (P. O. Beaumont), Tex.—Bonds Au- 
thorized.—It is reported that the Commissioners’ Court on 


Feb. 19 voted unanimously to issue $75,000 road bonds. 


Johnstown, Cambria County, Pa.—Bond Offering.—Pro- 
posals will be received until 12 m. March 19 by Chas. H. 
Wehn, City Treasurer, for the $100,000 4% coupon street- 
improvement bonds that were offered but not sold (V. 90, 
p. 125) on Dec. 31 1909. 


Denominations 75 bonds of $1,000 each and 50 bonds of $500 each. 
Date Oct. 1 1909. Interest semi-annually at the City Treasurer’s office. 
Maturity 30 years, subject to call after 10 years. Bonds are exempt from 
aren SS ae. Certified check for $2,000, payable to the City Treasurer, is 
requ ; 


Kenmore, Erie County, N. ¥.—Bonds Offered by Bankers .— 
In their circular for March, W. N. Coler & Co. of New York 
City are offering for sale the $3,000 lighting and $3,600 water 
4.70% 5-14-year (serial) registered bonds voted (V. 89, p. 
1440) last November. 


Denominations $300 and $360. Date Jan. 1 1910. 
nually in New York exchange. Bonds are tax-exempt. 


Lafayette, Walker County, Ga.—Bond Election Again 
Postponed.—Local papers state that the election to vote on 
the question of issuing $40,000 5% 30-year electric-light and 
water-works bonds, which was postponed from Dec. 15 to 
March 15 (V_ 90, p. 320), will not be held until March 22. 

Lake Arthur, Chaves County, N. Mex.—Bonds Not to be 
Issued.—The City Clerk informs us under date of Feb. 10 that 
the $20,000 water-works and street-improvement bonds 
sy Be ved Dec. 9 1909 (V. 89, p. 1613), “will probably not 

e issued.” 





Interest semi-annually at the 
Maturity Dee. 11919. Bonded 
Assessed valuation $919,810. Real 


Interest semi-an- 
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Lancaster School District (P. O. Lancaster), Lancaster 
Gounty, Pa.— Bond Sale.—On Feb. 16 the $30,000 Rockland 
St. school-building and the $45,000 school-ground-site, 
paving and refunding 4% coupon bonds described in V. 90, 
P; 461, were awarded to J. B. Long & Co. of Lancaster at 

01.75 and accrued interest. Following are the bids: 


J.B. Long & Co., Lancas_$76,312 50| John N. Hetrick (for $15,- 

Union Trust Co., Lancas_ 76,275 00 ON a a le ee ee nn ae oe 154 50 
All bidders offered accrued interest in addition to their bids. The $30,000 

bonds mature Jan. 1 1939, while the $45,000 bonds mature Jan.1 1940. 


Lansdale School District (P. O. Lansdale), Montgomery 
County, Pa.—Bonds Defeated.—An election held Feb. 15 re- 
sulted in the defeat of a proposition to issue $30,000 school- 
building bonds. The vote was 197 “for” to 272 “against.” 


Lawrence, Mass.—Temporary Loan.—<According to dis- 
pepe Estabrook & Co. of Boston have loaned this city 

100,000 until Oct. 15 1910 at 3.57% discount and a pre- 
mium of $2 50. 


Leon County Common School District No. 40, Tex.— 
Bond Sale.—We are advised that the $3,000 5% 5-20-year 
(optional) bonds registered by the State Comptroller (V. 90, 
B: 125) on Dec. 22 1909 have been awarded to the County 
chool Fund at par. 


Lincoln School District (P. O. Lincoln), Neb.—Bond Elec- 
tion Proposed.—It is expected, local papers state, that a 
special election will be held about the middle of March to 
vote on the question of issuing $375,000 bonds for the pur- 
chase of land and the erection of new schools. 


Long Beach School District, Los Angeles County, Cal.— 
Bond Election.—It is reported that an election will be held 
March 2 to vote upon a proposition to issue $240,000 poly- 
technic building bonds. 


Los Angeles—East Hollywood, Cal.—Anmnezation.—An 
election held Feb. 18 resulted in favor of annexation. The 
vote is reported as follows: 


Los Angeles—3,439 “for” to 200 “againgt. 

East Hollywood—162 “‘for’’ to 32 “against.” 

It is said that by this annexation Los*¥Angeles adds 
$3,000,000 to its assessed value without assuming any debt, 


as East Hollywood was unincorporated and had never bor- 
rowed money. 


McKinney, Collin County, Tex.—Bond Sale.—Reports 
state that the $10,000 city-hall and the $10,000 fire-station 
57%, bonds voted on May 31 1909 (V. 90, p. 364) have been 
sold. 


Madill, Marshall County, Okla.—Purchasers of Bonds.— 
John Nuveen & Co. of Chicago were the purchasers of the 
$20,000 sewerage-system and $5,000 street-improvement 6% 
bonds, the sale of which was mentioned in v. 90, p. 391. 
The price paid was 102. Interest June and December. 


Mahoning County (P. 0. Youngstown), Ohio.—Bond Sale. 
—The $400,000 4% court-house and jail bonds described in 
V. 90, p. 320, were awarded on Feb. 21 to the New First 
National Bank of Columbus at 101.32 and accrued interest. 
The following bids were also received: 


Cleveland Tr. agg td | Tillotson & Wolcott, Clev_$404,868 00 
E, H. Rollins & Sons,}$405,160 50| Hayden, Miller&Co.,Clev. 404,868 00 
Chi.,andStacy &Braun) Otis & Hough, Cleve__.. 404,529 00 


Maturity $8,000 each six months from March 1 1911 to Sept. 1 1935 incl. 

Marietta, Washington County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. March 3 by Will C. 
Clark, City Auditor, for $8,000 4% coupon city market- 
house bonds. 


meg Section 2835, Revised Statutes. Denomination $500. Date 
Nov.11909. Interest semi-annually in New York City. Maturity Nov. 1 
1924. Certified check for 10% of amount of bonds bid for. payable to the 
City Treasurer, is required. Bonds are exempt from taxes. Purchaser 
to pay accrued interest. 

Marion County (P.O. Knoxville), lowa.—Bond Offering.— 
Some additional details are at hand relative to the offering 
of the $25,000 4% coupon neiee Sanding bonds described in 
V. 90, p. 517. Proposals will received until March 1 by 
Ed. McCoy, County Treasurer. 

Denomination $500 or $1,000 to sult the purchaser. Date Jan. 1 1910. 
Interest semi-annually at the County Treasurer’s office in Knoxville. 
Maturity $5,000 yearly on Jan. 1 from 1912 to 1916 inclusive. Bonds are 
exempt from all taxes. Certified check for 10% of bid, payable to the 
County Treasurer, is required. Bonded debt at present, $75,000. Float- 
ing debt, $35,000. Assessed valuation for 1909, $25,000. 


Marshall County (P. O. Lacon), Ill.—Bond Election Post- 
poned.—An election which was to have taken place Feb. 15 
to vote on the question of issuing $70,000 bridge bonds has 
been postponed until next April. 


Melrose, Mass.—T'emporary Loan.—Despatches state that 
on Feb. 23 this city borrowed $20,000 from Estabrook & Co. 
~ ern te i iy: discount and a premium of $1. Maturity 

ov. j 


Meridian, Ada County, Idaho.—Bond Offering.—Proposals 
will be received until 2 p. m. March 26 for $20,000 coupon 
water-works-construction bonds at not exceeding 6% interest. 


Authority, Section 2315, Revised Codes, as amended; also vote of 120 
“‘for’’ to 8 ‘‘against’’ at election held Feb. 12 1910. Denomination $100 to 
$1,000. Date April11910. Interest on Jan. 1 and July 1 at the Seaboard 
National Bank in New York City. Maturity, 20 years, subject to call after 
10 years. Certified check for 2% of bonds bid for, payable to the Board of 
Trustees, is required. G. M. Compton is Village Clerk. Delivery to be 
made on or before April 1 1919. 


Meridian School District, Sutter County, Cal.—Bond Sale. 
—aAn issue of $500 6% bonds was awarded on Jan. 3 to J. H. 
Fickel at 101.72. 

Denomination $250. Date Dec. 1 1909. Interest semi-annual. Ma- 
turity Dec. 1 1912. 

Mesa County Irrigation District (P. 0. Palisade), Colo.— 
Bond Sale.—The $88,000 6% irrigation bonds described in 








V. 90, p. 253, were sold on Jan. 28 to Wm. E. Sweet & Co. 
ns! Denver at 96. Maturity 20 years, subject to call after 
years. 


Midland Park, Bergen County, N. J.—Bonds Voted—Bond 
Offering.—This borough on Feb. 15 voted to issue $10,000 
5% road improvement bonds. The vote was 42 “for” to 
18 “against.’”’ Proposals for these bonds will be received 
at once. 

Denomination $500. Date April. 1 1910. Interest semi-annual. Ma- 
turity $500 yearly on April 1 from 1912 to 1931 inclusive. H. A. Quacken- 
bush is Borough Clerk. 

Milford Independent School District (P. O. Milford), Ellis 
County , Tex.— Bonds Voted.—The issuance of $20,000 school- 
building bonds was authorized on Feb. 12 by a vote of 
154 to 14. 


Minneapolis, Minn.—Bond Sale.—On Feb. 24 the two 
issues of 4% 30-year coupon school bonds aggregating $100,- 
000, described in V. 90, p. 461, were disposed of, $50,000 to 
the German-American Bank and $50,000 to the South Side 
State Bank, both of Minneapolis, at 100.504. 


Monroe County (P. O. Madisonville), Tenn.—No Bonds 
to be Isgsued.—In V. 89, p. 1555, we stated that the validity 
of the road bond election held Sept. 15 1909 had been at- 
tacked. We are now advised that no bonds will be issued. 


Morristown, Hamblen County, Tenn.—Bond Sale.—The 
$40,000 5% coupon sewerage bonds described in V. 90, p. 
518, were awarded on Feb. 18 to J. B. McCrary & Co. of 
Atlanta at 102.125 and accrued interest. The following 
bids were also received: 


Pobineoa- Humparestp-.0.940,/208 Harris Trust & Savings Bank, 
S. A. Kean & Co., cago... 40,640/ Chicago -...........- 2. $40,550 


Maturity March 1 1940. 

Napa County (P. O. Napa), Cal.— Bond Election Proposed. 
—Reports state that there is talk of calling a $400,000 road 
bond election. 


Nashwauk School District’ No. 9 (P.O. Nashwauk), Itasca 
County, Minn.—Bond Offering.—Proposals will be received 
until 8 p. m. Feb. 28 by B. W. Batchelder, District Clerk, 
for $30,000 coupon (with privilege of registration) refunding 
bonds at not exceeding 6% interest. 


Authority Chapter 10, Revised Laws of 1905. 
Date Feb. 151910. Interest annually or semi-annually at place designated 
by the purchaser. Maturity $3,000 yearly from 1911 to 1920 inclusive. 
Certified check for $1,500, payable to the District Treasurer, is required. 


Nebraska.—Bonds Purchased by State Funds during Janu- 
ary.—The following bonds, aggregating $30,600, were dis- 
et of during January to the State of Nebraska, on a 

asis of 444%: 


Auburn—$15,000 44% water-works bonds dated June 1 1909 and due 
June 1 1929, but subject to call after 1914. 

Custer unty School District No. 235—$600 6% school-house bonds 
dated Dec. 18 1909 and due Jan. 1 1930. 

North Platte—$10,000 5% water-works bonds dated Oct. 1 1909 and 
due Oct. 1 1929, but subject to call after 1914. : 

Orleans—$5,000 6% water-works bonds dated Dec. 1 1908 and due 
Dec. 1 1918, but subject to call after 1913. 


Nevada County (P. O. Nevada City), Cal.—No Action 
Yet Taken.—In reply to our inquiry as to whether or not 
the reports were true that an election would be held to vote 
on the question of issuing $350,000 road bonds, the County 
Clerk writes us that no official action has yet been taken in 
the matter. 


New Bedford, Mass.—Bond Sale.—On Feb. 21 the $215,- 
200 4% registered municipal bonds described in V. 90, p. 
518, were awarded to Estabrook & Co. of Boston at 101.239. 
The following bids were received: 


Estabrook & Co., Boston__..101.239| Merrill, Oldham & Co., Bos- 
Blodget & Co., Boston.-_---- peg IR, ga ini he SN en Sc 5 100.659 
R. L. Day & Co., Boston____101.079|N. W. Harris & Co., Boston_100.51 


yoy + pe yearly on March 1 from 1911 to 1920 inclusive. The bonds 
will be da on the day of delivery, which will be March 1 1910. 


Newcastle School District (P. O. Newcastle), Henry 
County, Ind.—Bonds Proposed.—Papers state that the 
School Board wil issue $30,000 sebvol-building bonds. 


Newport Sewer District No. 1 (P. O. Newport), Jackson 
County, Ark.—Bond Offering.—Proposals will be received 
until 10 a. m. March 1 by C. G. Henry, Secretary Board of 
Commissioners, for $38,000 5% sewer system assessment 
bonds. 


Denomination to suit purchaser. Date March 11910. Interest annual 
or semi-annual. Maturity $2.000 yearly on March 1 from 1912 to 1930 in- 
ent asB0b. payabl to the 4 Bag Fn Bey an This Gistrice has 
chec or » payabie 5 . no 
poy eee. Keecened valuation, $988,440. Actual value (estimated) ; 

Norwalk School District (P. O. Norwalk), Ohio.—Bond 
Election.—A special election will be held in the near future 


to vote on $90,000 bonds for a new high school. 


Nottingham, Cuyahoga County, Ohio.—Bond Sale.—On 
Jan. 31 the $11,453 40 assessment and the $1,000 village’s 
portion 5% rae ak a ane bonds offered on Jan. 24, 
and described in V. 90, p. 254, were sold to the Tillotson & 
Wolcott Co. of Cleveland. The former issue matures part 
yearly on July 1 from 1911 to 1920 inclusive, while the latter 
issue matures $500 on Jan. 15 in each of the years 1913 
and 1914. 

Nueces County Common School District No. 30, Tex.— 
Bonds Registered.—The State Comptroller registered $10,000 
5% school-house bonds on Feb. 9. A description of these 
securities was given in V. 90, p. 126. 

Oakley (P. O. Cincinnati), Ohio.—Bond Sale.—The $3,- 
306 65 5% Gilmore Ave. improvement assessment bonds 
described in V. 90, p. 254, were awarded on Feb. 15 to 


Denomination $1,000. 
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Seasongood & Mayer of Cincinnati at 103.281 and accrued 


interest. The bids were as follows: 
Seasongood & Mayer, Cin. .$3,415 15| Western German Bk., Cin_$3,349 75 
Prov.Sav.Bk.&Tr.Co.,Cin., 3,414 78 Oakley Bank, Oakley... -- 3,347 64 
Well, Roth & Co., Cin...- 3,398 40| First Nat. Bank, Norwood 3,346 64 
Maturity $330 67 yearly on Dec. 20 from 1910 to 1919 inclusive. 
Okeene, Blaine County, Okla.— Bond Sale.—The $30,000 
6% coupon 25-year water-works bonds offered but not sold 
(V. 90, p. 126) on Dec. 15 1909 were recently disposed of 
to James N. Wright & Co. of Denver at par and accrued 
interest. Interest June and December. 


Omaha, Neb.— Bond Offering.—Proposals will be received 
until 3 p. m. March 7 for $100,000 intersection and $100,000 
sewer 414% coupon 20-year bonds. 

Denomination $1,000. Date Feb. 1 1910. 
the State fiscal agency in New York City. Certified check on a national 
bank for 2% of amount bid, payable to the City of Omaha, is required. 
Purchaser to pay accrued interest. Official advertisement states that 
default of payment of ee or interest has never been made and that 
there is no litigation threatened or pending affecting the validity of the 
above bonds. Frank A. Furay is City Treasurer. 

Omaha School District (P. O. Omaha), Neb.—Bond Elec- 
tion Proposed.—The Committee on Buildings and Grounds 
has recommended that the Board of Education consider the 
advisability of submitting to the voters a proposition to 
issue $750,000 school bonds. 


Palm Beach County (P. O. West Palm Beach), Fla.—Bids 
Rejected.— Bond Offering.—All bids for the $200,000 44% 
coupon road bonds offered on Feb. 10 (V. 90, p. 320) were 
rejected. Proposals are again asked for, this time until 
March 18. 


Pasadena Independent School District (P. O. Pasadena), 
Harris County, Tex.—Bonds Voted.—A proposition to issue 
$10,000 5% school-building bonds carried by a vote of 30 to 2, 
it is stated, at an election held Feb. 14. 


Pella, Marion County, Iowa.—Bond Offering.—Further 
details are at hand relative to the offering on Feb. 28 of the 
$30,000 electric-light and $60,000 water-works registered 
bonds mentioned in V. 90, p. 462. Proposals for these bonds 
will be received until 4 p. m. on that day by W. M. Kruger, 
City Treasurer. The securities answer the following de- 
scription: 
$30,000 electric-light bonds. Denominations: 20 bonds of $1,000 each and 

20 of $500 each, Maturity $1,500 yearly on April 1 from 1911 to 
1930 inclusive. 

60,000 water-works bonds. Denominations: 50 bonds of $1,000 each and 
20 of $500 each. Maturity peng ee A on April i from 1911 to 
1929 inclusive and $12,500 on April 1 1930, unpaid bonds being 
subject to call, however, after April 1 1920. 

Authority, Chapter 1, Title 7, and Chapter 8, Title 5, Code of Iowa and 
amendments thereto. Date April 1 1910. Interest semi-annually at the 
City Treasurer's office or drafts on Chicago or New York willl be mailed to 
the registered holder. Bids to be based on 4%, 44% and 4%% bonds 
and must be made on blank formsfurnished by the city. Certified checks 
for 2% of bonds bid for, made payable to the City Treasurer, is required 
The bonds will be delivered on April 1 1910 or as soon thereafter as prac- 
ticable, not later, however, than May 1 1910 or $15,000 per month after- 
April 1 1910. Purchaser to pay accrued interest. Total debt at pres- 
ent, $21,000. 

Pendleton School District, Bell County, Tex.—Bond Offer- 
ing.—This district is offering for sale an issue of $7,000 5% 
20-40-year (optional) brick-school-house bonds. 

Denomination $500. Date Feb. 12 1910. Interest April 10. 
particulars address W. S. Shipp, County Judge, Post Office, Belton. 

Pittsburg, Kans.—Commission Form of Government 
Adopted.—It is stated that the commission form of govern- 
ment was adopted by a majority of 21 votes at an election 
held Feb. 21. 


Port Chester, Westchester County, N. ¥Y.—Bond Sale.— 
We are advised that the six issues of 5% 5-year (average) 
street-improvement bonds offered on Feb. 21 (V. 90, p. 519), 
aggregate $21,730 17. They were awarded to Geo. a. Hahn 
& Co. of New York City at 102.78—an interest basis of about 
4.376%. A list of the bids received follows: 


Geo. M. Hahn, New York_...102.78|R.M. Grant & Co., N. Y__..102.37 
Adams & Co., New York. _-_-- 102.58} Ferris & White, New York__100.971 
Date March 1 1910. Interest February and August. 


Portland, Me.—Temporary Loan.—A loan of $150,000, 
due Oct. 1 1910, has been negotiated, it is stated, with the 
Citizens’ Savings Bank of Providence, R. I., at 3.75% dis- 
count. 


Portland School District No. 1 (P. O. Portland), Multo- 
nomah County, Ore.—Bonds Proposed.—This district is 
considering the advisability of issuing $350,000 444% coupon 
high-school-building bonds. 


Interest semi-annually in New York or Portland at the option of the 
purchaser. Maturity 20 years, subject to call after 10 years. 


Portsmouth, Scioto County, Ohio.—Bond Sale.—The 
$9,000 4% coupon fire-department bonds described in V. 90, 
p. 255, were awarded on Feb. 15 to the Security Savings 

ank & Trust Co. of Portsmouth for $9,051 (100.566) and 
accrued interest. The following bids were also received: 


Central Nat. Bank, Ports...$9,045 52|W. D. Horr,Portsmouth__$9,010 00 
Weil, Roth & Co., Cin.___ 9,011 00| Breed & Harrison, Cin____ 9,009 00 
Maturity $3,000 on Feb. 1 in each of the years 1914, 1915 and 1916. 


& Portsmouth School District (P. O. Portsmouth), Scioto 
County, Ohio.— Bond Offering Postponed.—We are advised 
that ‘‘on account of a possibility of an increased bond issue 
for the same purpose, the Board of Education has decided 
to withdraw the sale of $150,000 4% high-school bonds for 
March 1 and re-advertise and sell at another time.” See 
V. 90, p. 392. 

Princeton, Bureau County, Ill.—Bonds Voted.—An elec- 
tion held Feb. 15 resulted in a vote of 179 to 32 infavor of a 
proposition to issue $16,000 electric-light-plant bonds. 


Interest semi-annually at 


For 





Putnam County (P. 0. Ottawa), Ohio.—Bond Offering. — 
Proposals will be received until 12 m. March 1 for $180,000: 
4% coupon court-house bonds. 


Bonds are exempt from all taxes. Date 
March 15 1910. Interest semi-annually at the County Treasurer's office. 
Maturity $6,000 on March 15 1912, $7,000 on Sept. 15 1912, $6,000 on 
March 15 1913 and $7,000 each six months from Sept. 15 1913 to Sept. 15 
1924 inclusive. Certified check on a bank in Ottawa for $1,000, payable to: 
o—- Kersting, Sag A Auditor, is required. Purchaser to furnish blank 
bonds and pay accrued interest. 

Quincy, Mass.—Temporary Loan.—Reports state that 
this place has borrowed $125,000 from Loring, Tolman & 


Tupper of Boston at 3.79%discount. Maturity Feb. 24 1911. 


Rapid City Independent School District (P. O. Rapid: 
City), Pennington County, 8. D.—Bond Sale.—The $5,000 
5% coupon school-building bonds described in V. 90, p. 462, 
were awarded on Feb. 12 to the Pennington County Bank in 
Rapid City at 102. A bid of $5,030, including blank bonds, 
was also received from S. A. Kean & Co. of Chicago. Ma- 
turity May 1 1930, subject to call after 5 years. 


Red Lake County (P. O. Red Lake Falls), Minn.—Bond 
Sale.—On Feb. 17 the $37,000 20-year coupon court-house- 
building bonds described in V. 90, p. 462, were awarded 
to John A. Duffy of Red Lake Falls at 104.864 for 5s—a 
—_ of about 4.625%. A list of the proposals received 
ollows: 


Denomination $1,000. 


|Seasongood & Mayer, Cin- 
a$38,800 00} cinnati___.._.__.____- a$38,216 56 
Harris Tr.&Sav.Bk.,Chi_ 637,843 60| John Nuveen & Co., Chic. a37,601 00 





F. E. Magraw, St. Paul__ 037,400 00|E.H.Rollins &Sons,Chic. a37,114 70 
Woodin, McNear&Moore, S.A. Kean & Co., Chic_. c38,147 00 
CD ie a whiten 637,037 00;C. H. Coffin, Chicago___ c38,011 00 
Reynolds, Watson & Co., Security Savings Bank & 
MONEE os oo teal we sc ws a38,780 00 Trust Co., Toledo___. c37,762 50 
Otis & Hough, Cleveland a38,485 00 
a For 5s. bFor4s. cFor 5s. 


Redlands School District (P.O. Redlands), San Bernardino 
County, Cal.—Bond Election.—The electors of this district 
oe March 5 on a proposition to issue $85,000 school 

onds. 


Rochester, N. ¥.—Note Sale.—On Feb. 24 the three issues. 
of 6 months’ renewal-notes, aggregating $600,000, described 
in V. 90, p. 519, were awarded to H. Lee Anstey of New York 
City at 100.03 for 4s—a basis of about 3.94%. The other 
bidders were: 


Bond & Goodwin, New York—4.15% interest and $11 premium. 

Goldman, Sachs & Co., New York—$200,000 water-works notes at 3.99% 
interest and $200,000 local-improvement notes at 4.075% interest. 

R. N. Kalbfleisch, Rochester—5% interest. 

East Side Savings Bank, Rochester—$50,000 notes at 444% interest. 


Note Offering.—Proposals will be received until 2 p. m. 
March 3 by Chas. F. Pond, City Comptroller, for $100,000 
water-improvement-renewal notes. Bidders to designate 
rate of interest and denomination of notes. Maturity 
six months from March 6 1910. Principal and interest pay- 
able at Union Trust Co. in New York City. 


Rosebud Independent School District (P. O. Rosebud), 
Dallas County, Tex.—Bond Sale.—On Jan. 27 the $35,000 
5% 20-40-year (optional) re yeig ge | bonds described 
in V. 90, p. 127, were awarded to Ulen, Sutherlin & Co. of 
Chicago for $35,500 and accrued interest—the price thus 
being 101.428. 

Roseburg, Douglas County, Ore.—Bond Election.—We are 
advised that if the $40,000 street-improvement bonds are 
authorized at the election to be held March 5 (V. 90, p. 322), 
they will carry 444% interest and mature in 20 years. 


Roselle Park (P. O. Elizabeth), Union County, N. J.— 
Bond Sale.—An issue of $54,000 5% 30-year sewer bonds 
was disposed of on Feb. 18 to R. M. Grant & Co. of New 
York City at 102.52—a basis of about 4.84%. Denomi- 
nation $1,000. Date Feb. 21910. Interest semi-annual. 


Roswell School District (P. O. Roswell), Chaves County, 
N. Mex.—Bond Election.—An election will be held March 15 
to vote on the question of issuing $25,500 school bonds. 
These securities have already been sold, subject to the 
result of this election. 

Rotan, Fisher County, Tex.—Bond Offering.—Proposals 
will be received until 12 m. March 5 by J.C. Kirby, Mayor, 
for $10,000 city-hall and $3,500 street-improvement 5% 
coupon bonds. 


Denominations: city-hall bonds $1,000 each and_street-improvement 
bonds $500 each. Date Jan. 20 1910. Interest on Feb. 10 at the State 
Treasurer’s office in Austin. Maturity 40 years, subject to call after 20 

ears. Certified check for $100, payable to the Mayor, is required. No 
Zonded or floating debt. Assessed valuation, 1910 $550,107.07. 


St. Joseph, Berrien County, Mich.—Bonds Voted.—An 
election held Feb. 7 resulted in favor of a proposition to issue 
$20,000 bridge bonds. The vote was 331 “for” to 37 
“against.” 

Salem, Columbiana County, Ohio.—Bonds Authorized.— 
Council has passed an ordinance providing for the issuance of 
$4,000 refunding bonds. 

Salem School District No. 24 (P. O. Salem), Ore.— Notes 
Authorized.—This district has authorized the issuance of 
$25,000 5-year notes. 

San Antonio, Tex.—Bonds Registered.—An issue of $5,000 
5% 20-40-year (optional) Improvement District No. 12 
bonds was registered by the State Comptroller on Feb. 19. 

Sanderson, Terrell County, Tex.— Bonds Voted.—An elec- 
tion held Jan. 29, it is reported, resulted in favor of a propo- 
sition to issue $25,000 school-house bonds. The vote was 78 
“for” to 2 “against.” 
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Sandstone, Pine County, Minn.—Bonds Not Sold.—We 
are advised that no award has yet been made of an issue of 
$10,000 bonds offered for sale on Jan. 31. 


San Jacinto High School District (P. O. San Jacinto), 
Riverside County, Cal.— Bond Sale.—The $25,000 5% high- 
school-building bonds voted on Jan. 11 (V. 90, p. 255) were 
sold on Feb. 15 to the State Board of Examiners of California 


at 109.80. The following bids were received: 

State Board of Examiners.$27,450 00/J. H. Adams & Co., LosA.$27,055 50 

Amer. Sav. Bk., Los A__ 27,142 50|Wm. R. Staats & Co.,Los A26,949 50 
Denomination $1,000. Date Jan. 26 1910. Interest semi-annual. 

Maturity part yearly after 10 years. 


San Mateo Homestead Sanitary District (P.O. San Mateo), 
San Mateo County, Cal.—Bonds Not Yet Sold.—A letter 
received by us on Feb. 21 from the District Secretary states 
that the $15,000 5% gold bonds offered without success on 
Sept. 20 1909 (V. 90, p. 127), are still unsold. 


Savannah, Ga.—No Action Yet Taken.—Up to Feb. 12 no 
action had yet been taken in regard to holding an election 
to re-submit to a vote of the people the question of issuing 
the $350,000 4% house-drainage bonds mentioned in V. 90, 
p. 128. 


Schenectady, N. ¥.—Bond Offering.—Proposals will be 
received until 11 a. m. March 11 by C. H. Benedict, City 


Comptroller, for $200,000 certificates of indebtedness. 

Authority Section 78, Chapter 55, Laws of 1909. Interest rate to be 
named in bid. Maturity Nov. 11 1910. Certified check on a bank or 
trust company for 1% of certificates bid for, payable to the City Comp- 
troller, is required. Purchaser to pay accrued interest. 


Schuyler, Colfax County, Neb.—Bond Election Proposed.— 
According to reports, the Board of Education has decided 
to submit to a vote of the people at the coming spring election 
the question of issuing $12,000 school-house bonds. 


Scottdale School District (P. O. Scottdale), Westmoreland 
County, Pa.—Bonds Voted.—This district on Feb. 15 voted 
in favor of issuing $35,000 414% school-building and furnish- 
ing bonds. The vote was 495 “for” to 178 “against.” 


Seattle, Wash.—Bond Election.—Propositions to issue the 
following bonds will be submitted to the voters at the general 
election on March 8: 


$2,000,000 bonds for the purchase of land for parks, parkways and play- 
ears, the improvement thereof and the payment of existing 
n 


ebtedness. 
250,000 bonds for libra: urposes as follows: $170,000 for sites for 


ry p 
branch libraries, $40,000 for the construction of the Henry L. 
Yesler Branch Library and $40,000 for the payment of indebt- 
edness incurred in remodeling the public library. 

421,000 for various municipal purposes as follows: $57,500 for the 
pn gg of sites for fire-houses, $50,000 for a site for city 
stables, $173,000 for the construction of fire-houses, $5,000 for 
a combined city fire-house and dock, $10,000 to erect a police 
sub-station, $25,000 to construct an isolation hospital, $50,000 
for a bridge on Spokane St., $50,000 for a bridge on Westlake 


~ Ave. 
325,000 bonds for the acquisition of a site for a city-hall. 
400,000 bonds for acquiring and constructing a system or plant for 
refuse collection and disposal. 
{ 1,080,000 bonds for enlarging and extending the Leta Gyan son system. 
650,000 bonds for the purchase or condemnation of certain lands for 
urposes. 


rk p 
50,000 Bonds for strictly municipal purposes as follows: $10,000 to 


construct a tuberculosis hospital, $30,000 for the construction 
of a city stable and $10,000 for the construction of market 
stalls for Pike Place Public Market. 

* It will be noticed that the separate amounts constituting this issue 
agere gate only $420,500. The figures, however, are taken from the official 
notice. 


Charter Amendments.—In addition to the above bond 
issues there will also be submitted to the voters thirteen 
proposed amendments to the city charter. 


Sedro-Woolley Union High School District, Skagit County, 
Wash.—Bonds Voted.—This district on Feb. 12 voted to 
issue $4,000 bonds for a new high-school. 


Shawnee County (P. O. Topeka), Kans.—Bond Election 

Proposed.—There is talk of holding an election to vote on 
ropositions to issue $75,000 bridge and $40,000 poor-farm 
onds. 


Sheboygan, Sheboygan County, Wis.—Bond Sale.—On 
Feb. 7 $10,800 6% paving bonds were awarded to the Bank 
of Sheboygan on a 4.84% basis. 


Denomination $500. Date Feb. 15 1910. Interest semi-annual. 
Maturity Feb 15 1917, subject to call after Feb. 15 1915. 


Sikes School District, Harris County, Tex.—Bond Sale.— 
It is stated that the County School Superintendent has sold 
$16,000 bonds of this district to a Chicago firm for $16,225, 
the pr ce thus being 101.406. 


Sioux City, Iowa.—Commission Plan of Government 
Adopted.—At an election held Feb. 15 the commission plan 
of government was adopted, it is stated, by a vote of 2,717 
to 1,964. 


Somerville, Middlesex County, Mass.—Temporary Loan.— 
We see it reported that this city has borrowed $200,000 until 
Nov. 3 1910. The loan was negotiated with Estabrook & 
Co. of Boston at 3.57% discount and a premium of $2. 

South Carolina.— Asylum Bonds Issue my one in House.— 
On Feb. 12 the House of Representatives by a vote of 80 to 
27 defeated the bill providing for a $1,000,000 bond issue for 
two new insane asylums. 

— South Omaha, Douglas County, Neb.—Bonds Proposed.— 
At a meeting of the Board of Park Commissioners held Feb. 9, 
a resolution was adopted recommending that the City Council 
issue $15,000 bonds for the permanent improvement of 
parks. 

F* South Paris, Me.—Bonds Awarded in Part.—Up to Feb. 18 
there remained unsold about ‘$8,000 or $10,000” of the 
$68,000 4% water-system bonds described in V. 90, p. 182. 
At the time of our last reference to this issue (Jan. 13) there 
remained to be sold about $35,000. 








Spokane, Wash.—Bond Sale.—On Feb. 24 the $400,000 
44% 25-year gold water-works-improvement bonds de- 
scribed in V. 90, p. 463, were awarded to N. W. Halsey & Co. 
of Chicago at 102.57—a basis of about 4.332%. Eight bids 
were received. 


Stamford Independent School District (P. O. Stamford), 
Tex.—Bond Offering.—Proposals were asked for until yester- 
day (Feb. 25) by G. L. Davenport, District President, for 
the $15,000 5% school bonds voted (V. 89, p. 1240) on Oct. 28 
1909. 


The bonds are dated July 15 1910 and mature July 15 1950. The result 
of this offering was not known to us at the hour of going to press. 


Stowe Township, Allegheny County, Pa.—Bond Sale.— 
E. 8. Wheeler of Pittsburgh was the successful bidder on 
Feb. 14 for the $90,000 444% municipal-building and Island 
Avenue extension bonds described in V. 90, p. 463. Ma- 
turity Dec. 1 1939. 


Sturgis, St. Joseph County, Mich.—Bonds Offered by 
Bankers.—The Union Trust Co. of Detroit and Woodin, 
McNear & Moore of Chicago, are offering to investors $80,000 
444% 13-22-year (serial) electric-light bonds. 


Denomination $1,000. Date Feb. 1 1910. Interest semi-annually at 
the Union Trust Co. in Detroit. Bonds are tax-exempt. 


Suffolk County (P. O. Riverhead), N. Y.—Bond Offering. 
—Proposals will be received until 2 p. m. March 7 by Charles 
R. Fitz, County Treasurer, for the $200,000 414% registered 


jail bonds mentioned in last week’s issue. 


Denomination $1,000. Date March 1 1910. Interest semi-annually at 
the County Treasurer’s office. Maturity $15,000 yearly on March 1 from 
1912 to 1923 inclusive and $20,000 on March 1 1924. Certified check for 
2% of bonds bid for, payable to the County Treasurer, is required. 


The official notice of this bond offering will be found among 
the adveritsements elsewhere in this Department. 


Sylvan Beach, Oneida County, N. Y.—Bond Offering.— 
Proposals will be received until 10 a. m. March 1 by Edwin 
J. Brown, Village Clerk, for $6,000 5% coupon or registered 
Series ‘‘A”’ lighting bonds. 


Denomination $500. Date March 1 1910. 
Certified check for 5% of amount bid is required. 


Tom Bean School District (P. O. Tom Bean), Grayson 
County, Tex.— Bonds Voted.—The $5,000 brick school-house 
bonds mentioned in V. 90, p. 323, were authorized on Feb. 12 
by a vote of 61 to 30. 


Troy, N. ¥.—Bond Sale.—The Manufacturers’ National 
Bank of Troy, offering par and accrued interest, was the 
successful bidder for the $80,000 4% 1-20-year (serial) 
registered public-improvement bonds, proposals for which 
were asked (V. 90, p. 520) until Feb. 24. Date Feb. 241910. 
Interest semi-annual. 


Trumbull County (P. O. Warren), Ohio.—Bonds Au- 
thorized.—The County Commissioners, it is said, have au- 
thorized the issuance of $10,000 bonds for the building of 
a bridge across the Mosquito Creek in Niles. 


Vernon, Wilbarger County, Tex.—Bond Election.—An 
election will be held April 5, it is stated, to vote upon a 
proposition to issue $15,000 water-works-extension bonds. 


Waco, McLennon County, Tex.—Bonds Voted.—An elec- 
tion held Feb. 16, it is reported, resulted in favor of a propo- 
sition to issue $140,000 school-building and $35,000 park 
4% 30-year bonds. 


Waldo, Marion County, Ohio.—Bond Offering.—Pro- 

osals will be received until 12 m. March 10 by W. D. 

raner, Village Clerk, for $1,800 5% North St. re-surfacing 
bonds. 

Denominations $200, $225 and $250. Date Jan. 1 1910. Interest 
annual. Maturity $200 on Jan. 1 in each of the years 1911 and 1912, $225 
in each of the years 1913 and 1914, $250 in each of the years 1915, 1916 


and 1917 and $200 in 1918. Certified check for $100 is required, Pur- 
chaser to pay accrued interest. 


Walnut Grove School District (P. O. Walnut Grove), 
Greene County, Mo.—Bond Election Proposed.—It is under- 
stood that a special election will be called soon to vote on the 
question of issuing $25,000 bonds for a new school. 


Warrensville Township School District (P. O. Warrens- 
ville), Cuyahoga County, Ohio.—Bond Offering.—Proposals 
will be received until 12 m. March 16 by Wm. C. Kissack, 
Clerk of the Board of Education, for $1,350 5% coupon 
school-building and furnishing bonds. 

Authority Sections 22b and 3994, Revised Statutes. Denomination 
$300, except one bond of $150. Date “‘dayof sale.’’ Interest on April 1 
and Oct. 1 at the Township Treasurer’s office. Maturity $150 on April 1 
1911 and $300 yearly on Oct. 1 from 1911 to 1914 inclusive Certified 


check for 10% of bonds bid for, payable to the District Treasurer is 
required. 


Weehawken Township (P.O.Station1, Hoboken), Hudson 
County, N. J.—Bond Sale——On Feb.21 the $67,000 444% 
10-year coupon (with privilege of registration) funding bonds 
described in V. 90, p. 520, were sold to H. L. Crawford & 
Co. of New York at 101.138—a basis of about 4.359%. A 
list of the bids received follows: 

H. L. Crawford & Co____$67,762 46| A. B. Leach & Co_______ $67,402 00 





Interest semi-annual. 











N. W. Halsey & Co_-__- 67,720 92| John D. Everitt & Co____ 67,300 00 
E. H. Rollins & Sons-_ 67,408 70|N. W. Harris & Co______ 67,216 r+ 


The above bidders are all of New York City. 

West Chester, Chester County, Pa.—Bonds Proposed.— 
The Borough Council, it is stated, proposes to issue $25,000 
bonds in payment for farms purchased for sewage-disposal 
plants. 

West Hoboken, Hudson County, N. J.—Bonds Authorized. 
—The Town Council on Feb. 16 passed an ordinance provid- 


ing for the issuance of $76,000 4% 40-year coupon Clinton 
Avenue re-paving bonds. 


Denomination $1,000. Date 
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Feb. 9 1910. 
“Co. of New Jersey. 


Weston School District (P. 0. Weston), Lewis County, 
‘W. Va.— Bond Election.—According to reports, a bond elec- 
tion is to be held in this district on March 5. 


Whatcom County (P. O. Bellingham), Wash.—Bond 


Interest semi-annually at the Hudson Trust 


Election.—An election will be held March 1 to vote upon 

cs ne ii to issue the following bonds: $398,000 for 

unding outstanding warrant indebtedness of the current 

expense, general road and general bridge funds and $100,000 
ee constructing and repairing roads and bridges. 


Wichita Falls, Wichita County, Tex.—Bonds Not Yet 
Sold.—We are advised under date of Feb. 17 that no sale 
has’yet been made of the $17,500 414% street-improvement 
bonds mentioned in V. 90, p. 129. 

Bonds to Be Offered Shortly .—Our informant further states 
that,in addition to the above issue, this city will shortly 
offer at par and accrued interest $21,500 5% bonds. 


Winchester, Clark County, Ky.—Bids Rejected.—All bids 
received on Feb. 21 for the $65,000 sewer-system and the 
$40,000 city-hall 444% 20-year bonds described in V. 90, 
p. 520, were rejected. 

Wrightsville, Johnson County, Ga.—Bond Offering.— 

Proposals will be received until 12 m. March 2 by J. M. 
Blackshear, City Clerk and Treasurer, for $25,000 5% coupon 
water-works bonds. 
Fe Suthorisy. | pane hs 1 and 2, Section 7, Article 7, Constitution of 1877. 
Denomina Date Dec. 1 1906. Interest annually at the 
Hanover N National Bank in New York City. Maturity $10,000 on Dee. 1 
1916 and $15,000 on Dec. 1 1936. Bonds are exempt kor él all taxes. Cer- 
tified check for $500, payable to the City Treasurer, is required. Bonded 
debt, including this issue, $35,000. Floating debt, $2,000. 

Yonkers, N. ¥.—Bond Offering.—Proposals will be re- 
ceived until 12 m. March 1 by Joseph Miller, City Comp- 
troller, for $13,000 local improvement and $79,000 school 
414% registered bonds. 


Date March 1 1910. Interest on April 1 and Oct. 1. 
yearly on March 1 from 1911 to 1930 inclusive. Certified check for 2% 
of. par value of bonds bid for, neyebte to Gideon H. Peck, C 
is’ uired. The opinion of Hawkins, Delafield & 

York?City certifying to the —_— of the issues will be wt peg to the 
successful bidder will be ready for delivery on March 8. Pur- 
to pay accrued interest. 


Maturity $4,600 





Canada, its Provinces and Municipalities. 


Carberry, Man.—Debenture Sale.—The Ontario Securities 
Co. of Toronto has purchased the $2,980 50 5% local im- 
rovement debentures offered on Jan. 31. See V. 90, p. 183. 

esr part yearly for 20 years. 


y School District, Alberta.—Debenture Sale.— 
Re orts state that this district has sold $15,000 debentures 
ay & James of Regina. 


” one Man .—Debenture Sale.—On Feb. 14 the $3 me 
6% heating-plant and town-hall debentures describe 
V. 90, p. 396, were awarded to Aemilius Jarvis & Co. of 
Toronto. Maturity part yearly on Feb. 1 from 1911 to 1930 
inclusive. 


Leeds County (P. O. Brockville), Ont.—Debentures Pro- 
posed.— According to reports the County Council has passed 
a by-law to issue $200,000 road debentures. 


Leopoldville School District No. 2004 (P. O. Leopold- 
ville), Alberta.—Debenture Sale.—This district has sold $800 
debentures. 


Lindsay, Ont.— Debentures Not to Be Offered at Present.— 
According to information sent us on Feb. 21 by the Town 
Clerk, the $55,000 4% school-building debentures voted on 
Jan. 3 (V. 90, p. 184) “‘will not be placed on the market for 
some three or four months.” 


Macklin School District No. 2420, Sask.—Debenture Sale. 
—An issue of $1,000 544% school debentures was awarded 
recently to the Western School Supply Co. of Regina at par. 
Denomination $100. Maturity 10 years. 

th School District, Alberta.—Debenture Sale.— 
Nay & James of Regina, it is stated, have purchased $4,000 
debentures of this district. 

Moose Jaw, Sask.—Debenture Sale.-—The $10,000 cement 
bridge construction and $35,000 electric-light-plant-exten- 
sion 444% 40-year debentures described in V. 89, p. 743, 
were awarded recently, it is stated, to Wood, Gundy & Co. 
of Toronto. 

Moosomin, Sask.—Price Paid for Debentures.—We are 
advised that the price paid for the $1,070 544% 20-year 
cement-walk debentures recently awarded to J. Addison 











NEW LOANS. NEW LOANS. INVESTMENTS. 
$525,000 $200,000 CANADIAN 
CITY OF ST. PAUL |SUFFOLK COUNTY, N. Y. MUNICIPAL BONDS 
BONDS 414% BONDS 


Four Per Cent—Thirty Years 


To be sold at noon, March 4, 1910 
OFFICIAL ADVERTISEMENT 


CITY COMPTROLLER'’S be deere, 
February 16th, 
Notice is hereby given that the City ‘2 Str Paul, 
esota, by and through its Sinking F Com- 
mittee, will receive sealed bids for the ‘rchase 
of the whole or any part of $525,000.00 f bonds 


descri as follows: 
$300,000. 00 for High School Buildings, dated 
March 1, 1910. 
$125,000.00 for for Graded oe Buildings, dated 
$75,000.00 ee eenee of Bridges, dated 


March 1, i91 
$25,000.00 for Fire nme purposes, dated 
April 1, 1910. 


All of the above-mentioned bonds will mature 
thirty (30) years after their date of issue without 
tion of prior payment. reer all bear interest 
at the rate of four per cent (4%) be annum, paya- 
= com annually, principal and interest pars le 
the Financia a of the City of St. Paul 
in the City of N 4, 
Bonds will not be ‘sold at less than par and ac- 
— interest to date of delivery. A certified 
Se, Baul for to the City Treasurer of the City 
1 for two per cent (2%) of the par value 
ds bid for must accompany each bid 
ther oan’ 4 considered. Bids for the entire lot 
or none will not be considered. The Committee 
reserves the right to reject any or all bids. 
Bids should be sealed and marked ‘Bids for 
Bonds” and filed with the undersigned by 12 
o’clock noon on March 4th, 1910, at which time 
they will be gpened in the presence of the Sinking 
Fund Commit 
A detailed dasetiption of ce) ee will be mailed 
upon application. WIN BISHOP 
Clty Comptroller. 


Sealed pro poaele will be received we the County 
Treasurer of Suffolk County, at office in 
Riverhead, Suffolk County, New York, up to 
two o'clock P: m. on Monday, the 7th day of 
March 1910, for the purchase of the whole ort any 
part of Two ‘Hundred Thousand Dollars ($200,000) 
of Suffolk County registered bonds of the denomi- 
nation of One Thousand Dollars ($1,000) each, 
which will bear interest at the rate of four and 
one-half per cent per annum, payable semi- 
annually on the first day of September 1910 and 
on the first day of March and tember on each 
ear thereafter. All of said bonds will be dated 

arch first 1910, and numbered from 1 to 200, 
inclusive, and fifteen (15) of said bonds in order 
as numbered will become due and pevable on the 
first day of March 1912 and on t first day of 
March in each and every year thereafter until the 
a 1924, when the last twenty (20) of said bonds 

will be due and payable. The principal and in- 
terest of said bonds will be pa Eble at Pethe office 
of the ay pl Treasurer oO uffolk County at 
Riverhead, 

The Coaide ” Rf issued to raise moneys to be 
paid toward the contract price for the construc- 
tion of a new Count « ail, pursuant to the author- 
~ fo8 of a resolution x4 adopted on the 15th day 

February 1910 by the Board of Supervisors of 
Suffolk County. 

Total bonded pa March 1st 1910, in addition 
to this issue, $75,000 

Assessed valuation for 1909, eee. 1526 186. 

Each proposal must be a anied by a cer- 
tified check of the bidder to e order of the 
County Treasurer of Suffolk et for two per 
cent of the par value of the number of bonds 
bid for. Proposals to be endorsed ‘*Proposals for 
Bonds” and addressed to the undersigned, River- 
head, Suffolk County, N. Y. 

The County Treasurer reserves the right to 
reject any and all bids. 

Dated February 19 1910. 

CHARLES R. FIT 
County Treasurer of Suffolk isaniiy, = 


W. A. MACKENZIE & CO., 


TORONTO, CANADA 


Charles M. Smith & Co. 
CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 








WE OWN AND OFFER 


MUNICIPAL BONDS 
Wax Exempt Anywhere in the United States 
Write fer Particuiars 


ULEN, SUTHERLIN & 00. 


G17 First Mat. Bank Bidg, CHICAGO. ILL. 





Municipal and Public Service 


Corporation Bonds 


FREE OF TAX 
To return from 3.80% to 6% 


FORREST & CO. 
421 CHESTNUT ST.. PHILADELPHIA, PA. 





F. WM. KRAFT 


LAWYER 
Specializing in Examination of 
Municipal and Corporation Bonds 


1812 FIRST NATIONAL BANK BLDG, 
OHIOCAGO, ILB. 





BLODGET & CO. 


BANKERS 
60 STATE STREET, BOSTON 
30 PINE STRKET, NEW YORK 


STATE, CITY & BAILROAD BONDS 





P. J. GOODHART & CO., 
Bankers 


$7 BROADWAY - « NEW YORK 
Telephone 2240 Rector 
326 Walnat St., Cincinnati 


Bank and Trust Co. Stocks 





BSTABLISHED 1886 


H. C. Speer & Sons Co. 


First Nat. Bank Bldg., Chieage 


CITY, COUNTY BON DS 


AND SCHOOL 





JOHN H. WATKINS 
MUNICIPAL 
AND 
RAILROAD BONDS 
Ne. 2 WALL STREET, NEW YORE 





McCOY & COMPANY 


Formerly MacDonald, MeCey & Os, 
Municipal and 
Corporation Bonds 
181 La Salle Street, - Chicago 
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Reid & Co. of Regina (V. 90, p. 464), was par. The deben- 
tures are dated Feb. 7 1910. 

New Liskeard, Ont.—Debenture Offering.—Proposals will 
be received until March 1 by H. Hartman, City Clerk, for the 
following 5% debentures mentioned in V. 90, p. 66. 


$20,000 Sewerage debentures. Maturiy part yearly for 30 years. 
2,500 Fire-protection debentures. turity part yearly for 20 years. 


North Toronto, Ont.—Debenture Sale.—The $5,000 park 
debentures dated Jan. 11 1910 which were authorized by 
the voters on Jan. 1 (V. 90, p. 184) were sold on Feb. 12 to 
Wood, Gundy & Co. of Toronto at 99.22 and accrued interest. 


Penetanguishene, Ont.—Debenture Sale.—Aemilius Jarvis 
& Co. of Toronto have purchased $15,000 5% school deben- 
tures. Maturity part yearly for 30 years. 


Point Grey, B. C.—Debenture Offering.—Proposals will be 
received until March 9 by Henry Floyd (P. O. Kerrisdale) 


for the following 5% debentures. 
$300,000 road debentures. Maturity 50 years. 
25,000 sidewalks debentures. Maturity 25 years. 


Port Arthur, Ont.—Bids.—The following bids were re- 
ceived for the 16 issues of 44% and 5% coupon debentures 
aggregating $165,088, awarded on Feb. 14 (V. 90, p. 521) 
to Aemilius Jarvis & Co. of Toronto at 99.128. 


Aemilius Jarvis &Co.,Tor.$163,649 00| Ontario Secur. Co., Tor.$162,157 00 
Domin.Sec.Co. ,Ltd.,Tor. 163,027 72| Brouse,Mitchell&Co.,Tor 161,610 00 
Wood,Gundy & Co.,Tor_ 162,446 59| Brent, Noxon&Co.,Tor_.. 161,061 00 


Prince Albert, Sask.—Debenture Sale.—The five issues of 


41% and 544% debentures described in V. 90, p. 396, aggre- | 


gating $90,900, were awarded on Feb. 14 to the Imperial 
ank of Canada in Prince Albert and Wood, Gundy & Co. 
of Toronto, at their joint bid of 96.52 and accrued interest. 
The bids were as follows: 
Im Bank of Canada, W. A. Macke 
Albert, and Wood, }$87,745/|J. Addison Rei 
Gundy & Co., Toronto--__ B 
Aemilius Jarvis & Co., Tor_. 87,745 
Wood, Gundy & Co., Toronto 87,276 
Ontario Secur. Co., Toronto. 86,877 
aFor $89,952.67 debentures. 
surity $37,200 in 10 years, $10,000 in 20 years, $33,600 and $7,600 
payable in 30 years, and $2,500 payable part yearly on Dec. 27 from 
1910 to 1927 inclusive. 
Prescott, Ont.—No Action Yet Taken.—U 


nothing had yet been done looking towards 


e & Co., Tor_$86,355 
&Co.,Regina. 86,215 

rent, Noxon & Co:, Toronto 85,651 
Dominion See.Corp.,Ltd.,Tor 85,426 
Oldfield, Kirby &Gardner, Win. 84,647 
C. H. Burgess & Co., Toronto 283,620 





to Feb. 19 
issuance of 





the $5,000 sewer-extension debentures | (Vv. 90, p. 184) 
recently voted. 


Quebec, Que.—Debenture Sale.—An issue of $300,000 4% 
40-year technical school debentures has been awarded, it is- 
stated, to the Royal Securities Corporation, Ltd. 


Silver Hills School District No. 2393, Sask.—Debenture 
Sale.—An issue of $1,200 5% school-house-building and 
furnishing bonds was awarded on Jan. 13 to Nay & James 
of Regina at 98.575. 

Denomination $120. Date Dec. 8 1909. 
Dec. 8 1919. 

Sinclair School District, Man.—Debenture Sale.—It is re- 
ported that $6,000 debentures have been disposed of to Nay 
& James of Regina. 


Strathcona, Alberta.— Debentures Voted.—It is reported 
that the $50,000 444% 40-year bridge debentures mentioned 
in V. 90, p. 396, were approved by the voters. 


Thorold, Ont.—Debenture Offering.—Proposals will be 
received until vo-tey (Feb. 26) for $3,573 10 5% 20-year 
sewer debentures. . J. C. Munro is Town Clerk. 


Whiska Creek School District No. 2468, Sask.—Price 
Paid for Debentures.—The Secretary-Treasurer informs us 
that H. O’Hara & Co. of Toronto paid 100.60 for the $1,500 
614%4% 10-year school-building debentures, the sale of which 
was mentioned in V. 89, p. 1560. Date Nov. 9 1909. In- 
terest annual. 

Wingham, Ont.—No Action Yet Taken.—Up to Feb. 21 
no action had yet been taken looking towards the issuance 
of the $6,000 water-works and $6,500 sewer 414% 20-year 
debentures voted (V. 90, p. 184) on Jan. 3. 

Yorkton, Sask.—Debenture Sale.—The $40,000 5% coupon 
high-school debentures described in V. 90, p. 396, were 
awarded on Feb. 15 to Wood, Gundy & Co. of Toronto at. 
99.128 and accrued interest. The bids were as follows: 
Wood, Gundy & Co., Tor. ..$39,813 | Dominion Sec.Corp., Ltd., Tor.$38 ,856 
R ews & % 


Interest annual. Maturity 


Cc. - Tor... 39,655|Aemiiius Jarvis & Co., Tor... 38,955 . 

W.A.Mackenzie&Co.,Regina. 39,612|/C. H. Burgess & Co., Toronto 38,921 

Nay & James, 39,335/J. Addison Reid, _... 38,75@ 

Ontario Secur. Co., Toronto. 39,157/| Brent, Noxon & Co., Toroente 38,661 
turity part yearly on Dec. 1 from 1910 to 1939 inclusive. 











INVESTMENTS. 


MISCELLANEOUS. 











PERRY, COFFIN & BURR 


Investment Bonds 
60 State Street, Boston 


Trust 








THE AMERICAN MFG C6, 


COLONIAL BRANCH: 
222 Breadway, New York. 


CAPITAL AND SURPLUS $8,000,000 
Invites accounts of individuals firms and corporations. 


Executes trusts of every description. 


The 
Company of America 


37-43 WALL STREET, NEW YORK. 
LONDON OFFICE: 
95 Gresham St. 








Pays interest on daily balances, 














MANILA, SISAL AND JUTE 
CORDACE. 


65 Wall Street. . New York 





BIRD 8.COLER LEONARD H. HOLE 


W. N. COLER & CO., 
BANKERS 
48 CEDAR ST.. NEW YORK. 


INVESTMENTS. 





MUNICIPAL AND RAILROAD 
BONDS 


LIS? ON APPLICATION 


SEASONGOOD & MAYER, 


Mercantile Library Building 
CINCINNATI 


OTTO JULIUS MERKEL 


BROKER 
44 AND 46 WALL STREET, NEW YORB 
INVESTMENT SECURITIES 
Oorrespendence Invited. 








Ready March 2nd 


THE FINANCIAL REVIEW 


1910 ISSUE 


A Year Book of Financial Information—300 Pages 


Comprehensive Statistics for a Series of Years 





BOUND IN CLOTH, TWO DOLLARS 





Commercial & Financial Chronicle 


Front, Pine and Depeyster Sts., New York 


Copies May also be had from Pliny Bartlett, [513 Monadnock 
Blk., Chicago. Edwards & Smith, 1 Drapers’ Gardens, London. } 
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Zeust Companies. 


eel 


Zrust Companies. 





UNIED states Trust Company of New York, 


Chartered 1853 
45 and 47 Wall Street. 
CAPITAL, . - . : : : : . $2,000.000.00 
SURPLUS AND UNDIVIDED PROFITS, : : $13,720,622.42 
pot This Com -_ [Y) usontet, Administrater, Guardian, Trustee, Court Depositary and in 


reeegnized 
It allews interest ate Carreat rates on deposits 
It + Manages and _ money, securities and ether property, real er pergenal, for estates, 


cae eon W. SHELDON, President. 
WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secretary. 
WILFRED J. WORCESTER, Asst. Sec. OHARLES A. EDWARDS, 2d Asst.Sec. 


TRUSTEES. 


‘ JOHN A. STEWART, Chairman of the Board. 
W. Bayard Outting, 
Reekefeller 


Wiliam of 5 
te. 
D. Sleane, 


Gustav H. Schwab, Jehn J. Phelps, Edward W. Sheldoa 
Frask Lyman, Lewis Cass Ledyard, Cha Keep, 
James Stillman Lyman J. Gage, George L. Rives, 
Johan Claflin, Payne Whitrey, Arthur C. James. 
William M. Kingsley 











FIDELITY —TTRUST COMPANY 
NEWARK, N. J. 


Resources Over $29,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities, 
Takes entire charge of Real and Personal Estates. Guarantees Titles of 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. Bond Department for 
purchase and sale of municipal and public utility securities. Safe Deposit 
Department. 

















CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 





Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 





Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 








IinoisTrust&Savings Bank 


CHICAGO 


Capital and Surplus 
813,400,000 





Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 





Union Trust Company 


OF NEW YORK 


CHARTERED 1864 80 BROADWAY 


Bra ifth Avenue, Cerner 38th Street 
Oe ee eee A Sale Deposit Vaults 


Capital $1,000,000 
Surplus (earned) $8,000,000 


ALLOWS INTEREST ON DEPOSITS. 


Acts as Executor, Guardian, Trustee, &c. 
Administers “Institutional” and Other 
Fiduciary Trusts. 

Receives Securities for Safe Keeping and 
Collection of Income. 


TRUSTEES. 
H. Van R. Kennedy, 
James Gore King, { 
W. Emlen Roosevelt, 
N. Parker Shortridge, 
James Speyer, 
John V. B. Thayer, 
Charlies H. Tweed, 
Adrian Iselin Jr., Richard T. Wilson, 
Augustus W. Kelley, James T. Woodward. 
William Woodward. 


OFFICERS. 
AUGUSTUS W. KELLEY, Vice-Presideat. 
JOHN V. B. THAYER, Vice-Prest. & Sec. 
EDWARD R. MERRITT, Vice-President. 
0. C. RAWLINGS, Trust Officer. 
HENRY M. POPHAM, 
T. W. HARTSHORNE, | Asst. Sec’ys. 
HENRY M. MYRICK, j 








Walter P. Bliss, 
Amory S. Carhart, 
Alex. S. Cochran, 
Amos F. Eno, 
Frederic deP. Foster, 
Harrison E. Gawtry, 
Robert W. Goelet, 











Acconutants. 








Arthur Young & Co. 


Certified Public Accountants | 
CALLEN Os) 


New York, 30 Pine Street 
Milwaukee. 633% “elle Bidg 
Chicago, 1315 Monadvock Bleck 
Kansas Uity, 1106 Commerce Bldg. 








LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 


(Pennsylvania) 








NEW YORK, 165 Broadway. 
PHILADELPHIA, Land Title Bldg. 
PITTSBURGH, Union Bank Bldg. 


CHICAGO, First National Bank Bldg. 








JAMES PARK & CO. 


GERTIFIED PUBLIO AGOOUNTANTS 


New York, Ohicago, Cincinnati and 
London, England. 


AUDITORS FOR  FINANOIAL 
TIONS, INDUSTRIAL AN 
MINING COVPANIES 


(nvestigations, Financia! Statements, 
Pertodical Audits and Accounting. 


e 
INSTITU- 
D 








ALFRED ROSE & CO., 


OERTIFIED PUBLIO ACCOUNTANTS 


56 Pine Street, NEW YORK 
Telephone 4261 John. 








LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street, New York 
Tel. 4958 Broad. 














f 
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ixrust Companies. 





“Mississinni Valley Trust Co. 


Fourth & Pine Sts.. St. Louis 


CAPITAL, eg oe 
vd Phorrrs| $8,640,000 
& GENERAL NANOLAL FIDUCIARY 


BUSINESS TRANSACTED. 





DIRECTORS. 
-Jeohn I. Boggs. President Milwaukee Light Heat & 
Traction 
bur ere Bove. Boyle & Priest. 
ye A. Busch Vice-President Anheuser-Busch 
Murray Carieten, President Carleten Dry GoodsCe. 


¥ oratio N 4 N Dav President Smithé& Davis Mfg.Co. 
ohn D. Davis, Vice-President. 


David &. Beans Francis, Bro. & Co. 
Gehner, President denaten- hetevtons Deiekk 


"Hoffman, Stes vemeent. 

in ones, Presi 

G. Lacke?. Vice-President and Bend Officer. 

W32.. MeBr ride, V. ioe Haskell & Barker Car Co. 
el McLeo d, Vice-President Grayson- 
+ Lumber 44 

Cappers Norvell. President Norvell-Shapleigh 


Og a President Wm. D. Orthwein 


ae 


cae Chairman of the Board. 


Rhode Island Hospital 


Trust Company, 
PROVIDENCE, R 


CAPITAL .-.--.-..--------- $2,000,000 
' SURPLUS --.-.-.-------.---- $2,000,000 


CO. Taft Howard O. Sturges; 
aero. H. 1. Goddard, Stephen O: Metcalf, 
R. Callender, 





B. Weeden, Edward Holbrook, 
D. Pearce, James E. Sullivan 
night, Benjamin M. Jackson, 
John W. Daaleison, John R. Freeman, 


ee % Mellen, 


— a 4 Robe 
wiand G. Hazard, Webster raighe, 
Stephen O 
rank W. Matteson, 
R. H. Ives Goddard Jr. 


GRABER? ¢. wails President. 


LA , Asst. a, 
A. HARRINGTON, Asst.Tr.Officer 


Girard Trust Company. 


OAPITAL and SURPLUS, $10,000,000 
CHARTERED 1836. 
Acts as Ruocutes. Adasinistra ter. Trustee, 


and Receiver. 
Financial Keent tor Pl oe or 
we & alowed on Individual and 
ration Accounts 


ts as Trustes ¢ of Corporation Mort 
e. sltary L meee Fiaps ot of Reorganization 


gistrar and Transfer Agent 
omit entire charge of Rea Soe pag 


es to Rent in Purglar-Proof Vaul 
E, B. MORRIS, President. 
W.N 








C. J. RHOADS, 3d 3d Vice-Pres. and Treasurer. 


E. S. PAGE as 5 ¢ 
MANAGERS: 
Effingham B. Morris, Edward J. Berwind; 


John A. Brown Jr., Randal Morgan, 
John B. Garrett, Edw. T. Stotesbu: 
H. Charlies E. In 





Francis I. Gowen, John S. Jenks Jr.. 
Ges. H. pp Moz adden. Hemy a Qexe. 
lenry Tat : gar C. Felton, 
= ¥. Clothier, William T. Eliott 
- DeWitt Cuyler, W Hinckle Smith, 
man Kuhn, B. Dawson Coleman. 


James Speyer 
Broad and Chestnut Streets, 
PHILAD&LPHIA 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHiGAGO 


ee ene 





Capital, - - = = = $2,000,000 
Surplus and Profits - 900 ,000 
CHARLES G. DAWES, Presiden 


W. IRVING OSBORNE, Vice-President. 
LAUB. Vice-President. 


LLIAM W. GATES, Asst. Gashier. 
. MANG Secretary. 
MALCOLM McDOWELL, Asst. Secretary. 


Industrial Trust Company 


Providence, R. I. 
SORFA ssseasee 


adeedenus 3.000.000 
ag P. Brown 
ur L. Kelley, vi Vice President. 
“Martin Bro Vice-President. 
Otis Everett, . Vice-President. 
Joshua M, Addeman, Vice-President. 
-easurer 


Ward E. Smith, Asst. Treasurer. 
Chas. H. Manchester, Secretary. 
H. Howard Pepper, Asst. Secy. 
Frederick B,. floox, Auditor 
BOARD OF DIRECTORS, 
Herbert N. Fenner 
T. Inman J. Milton Payne 
Eben N. Littlefield 
d Otis Everett 
Richard A. Robertson C 








Prescott Knight 
Joshua M. Addeman Jesse H. Metca 
James M, Scott John J. Watson Jr. 
William H, Perry Charies H. Allen 
Arthur L. Kelley John B, B 


ranch 
Witfam P. Chapin 
Angus McLeod 
Ezra Dixon 
gh 8 . Brown Howard O. Sturges 
Cc G. Harrington Edward D. Pearce 
Louls H. Comstock Englehart C. Ostby 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, “iASS 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 

Authorized to act as Executor, and to receive 

ahd hold eA * Pe roperty in trust or on deposit 

w aa Se Equity Executors 

bee Trustees 


H. Martin Brown 
George F. Baker 
pecrse.! M. Thornton 





acts as 
Transfer ‘Agent and 
Interest allowed on Deposits Subject to Check 


UFri 
AVID R. WHITNEY 
TOHARLES F. CHOATE, Vice-President 
ALEXANDER COCHRANE Vice-President 
NATHANIEL THAYER, Vice-President 
"HENR B x: San y Pn 
FRED. W. EN, Asst. Sec. & Treas 
THOMAS E. A ATON ast. Treas. 
FRANCIS R. JEWETT, 1 trust Offices 
CHAS. E. NOTT, Mgr Safe Dep. Vite 


BOARD. OF DIRECTORS 
William Endicott, airman 


Ch 

Walter C. Baylies James G. Freeman 
Alfred Bowditch Morris Gra 
s. Bremer, James R. Hooper 
Timothy E. Byrnes Ernest Lovering 
Charlies F oate Heury H. Proctor 
Alexander Covhrane James M. Prendergast 

Dexter Herbert M. Sears 
ae Dexter Lawrence M. St. cktar 


William Endicott Jr. Nathantel Ly > 
e 


Eugene V. 
Davic R Whitney 


Georre Wigglesworth 











Manhattan 
Trust 
Company 


On and after 
April first, 1910, 


temporary offices at 


113 Broadway 


pending completion 
of its new offices 


WALL STREET 
CORNER NASSAU 


OLD COLONY 
TRUST CO. 


BOSTON MASS. 





vapital and Surpius, 7,500 ,000 


Authorized Reserve Agent for Trust 
Companies of Maine, Rhode Island and 
Massachusetts. 


BOARD OF DIRECTORS 
T. Jefferson Coolidge Jr., Chairman, 
Robert F Herrick: 














Oliver Ames, Henry S. Howe; 

G0. W. Amory Wa'ter Hunnewell: 
Oharies F Ayer Thomas L. Livermore) 
Samuel Carr, Charies S Mellen; 

B. P Cheney, Laurence Minot; 


Richard Olney. 
. Robert T. Paine 2d; 
Philip Y. DeNormandie, Philip L. Saltonstall: 
+ Herbert M Sears; 
Nathaniel Thayer: 
Lucius Tuttle, 
Stephen M. Weld; 
Charlies W Whittier: 


The Trust Company 
of North America 


603-505-507 Chestmut St. Philadeiphia. 
SAPITAL $1,000,000 








ADAM A, STULL, President. 
HENRY G. BRENGLE, ist Vice-Pres. & Trea-urer, 
JOS, S. CLARK, 2d Vice-Pres., -uperv’g Trust Dept, 
CHAS. P, LINEAWEAY © ec © Trust Officer 
DIRECTORS 
Henry G, Brengic, 4. -©v ring Jonea, 


John Cadwalader Jobn Mclihenny, 
W Clark Jr., Richard Wain Meira, 
B. Coxe Jr.. Clement B, Newboldy 


Eckley 

Edwin 8, Dixon, 
Eugene L. Elli-on, 
Joseph C, Fraley 
Rarrv ©, France's, 
Henry L, Gaw. Ir., Eiward D. toi d, 
Howare 8 Graham, fom * - epjoht 
e~-- ~"eneae 


@otton, 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New York City. 
SOSTON, PHILADELPHIA, PROVIDENOB 


Liverpool, WéLD & Oo. 
Bremen, ALBRECHT, WELD & Co. 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA, — NEW YORK, 


LIVERPOOL CORRESPONDEN' 
SEREDERIC ZEREGA & CO 
BREMEN CORRESPON 


Mor ADDEN BROTHERS & 0O 
HAVRE CORRESPONDENTS: 
SOCIETE DPIMPORTATION ET DE COMMISSION 


Mason Smith & Co., 


OTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENS. DALLAS, TEX, 


suyers of Spot Cotton. Orders tor Contracts Exe- 
cuted in the New Orieans, New York, 
Eavervos! and Ilavre Markets. 




















%. H. ROUNTREK & OO, 


Commission Merchants, 


COTTON, GRAIN, PROVISIONS AND COFFEE. 
CUTTON EXCHANGK BUILDING, 











NEW YOR 














Zhe Corporation Trust Wo. 


15 Exchange Place, Jersey City, N. J. 





Transacts a trust business limited to corporate affairs 
Acts as Transfer Agent and Registrar 





OAKLEIGH THORNE, 
H. B. HOLLINS, 





BANKING, SAVINGS AND TRUST 
DEPARTMENTS, 





DIRECTORS: 
HOWARD K. WOOD, President. 
WM. H. CHESEBROUGH, Vice-President. K. K. McLAREN, Treasurer. 


HENRY F. SHOEMAKER, 
JOHN W. GRIGGS. 
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Financial, 


Financial. 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


AMERICAN COTTON OF ALL GRADES S8UI'- 
ABLE TO WANTS OF SPINNERS, 


ESTABLISHED LN 1866, 


Henry Hentz & Co., 
COMMISSION MERCHANTS, 
16 to 22 William Street, New York. 


Emweoute Orders for Futwre Delivery 


COTTON 
At the New York, Liverpooi and New Orleans 
Cotton Ex Exchanges Also orders for 
COFFEE 
At the New ork Cotlee Kxchange 
GRAIN AND PROV Nady 
at the Chicago Hoard of Trade and 


onAM AND COTTON-SEED OIL 
At the New York Produce ange 


Hubbard Bros. & Co., 


OOFFEK EXCHANGE BUILDING, 
HANOVER SQUARK, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made on Cotten 
Consignments. 











Hopkins, Dwight & Co., 


COTTON, 
and 
COTTONSEED O1L. 


COMMISSION MERCHANTS. 


Reom 5%, Uetten Exchange Building, 
NEW You K, 


LEHMAN. STERD & UO. Limited. ‘ew Orieans, Le 


LEHMAN BROS., 


Nos. 16-22 William Street, New York, 


Members oj the Stock, gg pees Soa 
and Produce kachanyes, N ew ¥ 


Orders executed on the abov< Exchanyes. as well in 
New Orleans. Chicago and foreign markets. 


Siegtr. Gruner & Ce, 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


WILLIAM RAY & CO. 


SUCCESSORS TO 
GEV. COPELAND & CO,, 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


Orders tor future delivery 
the New York and Liverve 











contracts executed on 
otton *xchanges 


GWATHMEV «& CO., 


COTTON MERCHANTS, 
22 Excwanete PLace - New Yor«. 


ROBERT MOORE & CO., 
56 Beaver Street. New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN N@W YORK AND LIVERPOOL 3EX- 
CHANGES. 
COTTON PURCHASED FOR SPINNERS USE. 


SMITH & HAYNE, 


Frank B, Hayne (in Commendam ) 
Cotten Brekera, 


COUTTUN EKACHANGE BUILDING, 


NEW ORLEANS, LA. 


csp. ron FUTURE DELIVERY BrRopTEn 
LN W OBLEAN 8. NEW YORK A 
‘ RPOOL MARKETS 
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INVESTMENTS 
Edward Lowber Stokes 


104 South Fifth 8&. PHILADELPHIA 


EVERSZ 6 COMPANY 
BANKERS) , 


Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 

Buy and sell Bonds suitable for 
Investment. 


206 LA SALLE ST, CHICAGO: 





CHICAGO CITY MORTGAGES, 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO, 


181 La Salle Street, 


CHICAGO. 
| ESTABLISHED 1865.) 





GEO. H. BURR & CO. 


BANKERS 


Commercial Paper 
43 Exchange Place New York 





Chicago Boston St. Louis 
Phiiadel phia Kansas City 
San Francisco 





Municipal and Corporation 
Dida BONDS 50 Congress St. 


Chicago" 1z1 Broadway Boston 
New York 





Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, CHICAGO 





DEVITT. TREMBLE & CO. 
BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDQ, 
CHICAGO 


PHILA, NATIONAL BANK BLDOC.. 
PHILADELPHIA 





H. T. HOLTZ & CO. 


e | 


MUNICIPAL, RAILROAD AND 
CORPORATION BONDS 


{Correspondence Invited 
*"171 LA SALLE STREET, CHICAGO 


Dealers in 


© 





a 





E. H. ROLLINS & SONS 
Established 1876 


RAILROAD 
MUNICIPAL 
PUBLIC UTILITY 
BONDS 


Fiscal Agent for Cities and Corporations 
List on Application 





BOSTON 
CHICAGO 
SAN FRANCISCO 


NEW YORK 
DENVER 





F.H. PRINCE & CO., 


BANKERS 


BOSTON, MASS. 
Hich - Grade 





Investments. 





Members of New York and Boston Steck Exehanges 





SULLIVAN BROTHERS & C0, | 
BONDS —) 


42% CHESTNUT STREET | | 
PHILADELPHIA, PA. 


New York Stock Exchange 
Philadelphia “ 





Members { 
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W. T. HATCH & SONS: 
BANKERS AND BROKERS, 


71 Broadwav. New York. 


MEMBERS OF 
NEW YORKA STOCK EXCHANGE. 


HOLLISTER, FISH & CO. 


BANKERS 
Members New. York Stock Exchange 


Investment Securities 
Nassau & Pine Streets, N. Y. 








Dominick & Dominick 


115 BROADWAY 
Member New York Stock Exchange 





United Bank Note Corporation Stocks 


DICK BROTHERS & CO., 
BANKERS AND BROKERS, 
30 Bread St... - * = New Yerk. 
Members of N. Y. and Phila. Stock he 


New York, New Orleans and Liverport Caasee 
New York Coffee Exchang~ 





Exchanges 


anc my ot Board of Trade 






































The finaticial 
ommecial§ Jhronicle 












| 
| 
i 


| 


{ 
| 
| 


i 





} 
| 
! 
i 
{ 
i" 


| 
SECTION. 


PAGES 1 TO 128 INCLUSIVE. 








See pages 121 to 128. 


WE HAVE NO EXTRA COPIES OF THIS SECTION. 


| 
| 
| 
| 
| 
FOR INDEX OF COMPANIES 








Hebruary 26, 1910. 





WILLIAM B. DANA COMPANY, PUBLISHERS, 
| FRONT, PINE & DEPEYSTER Sts., NEw YORK. 
| Copyrighted in 1910, according to Act of Congress, by WILLIAM B. DANA COMPANY, in office of Librarian of Congress, Washington, D.C. ' 


—————— 











N. W. HALSEY & CO., 


BANKERS 
New York Philadelphia Chicago San Francisco 


Street Railway, Gas and Electric Light & Power Company 
BONDS 


BOUGHT, SOLD AND APPRAISED 





CORRESPONDENCE SOLICITED. 





Mm. Bb. MUOLLINS & CO, 


COR. WALL AND BROAD STREETS, 


Issue Letters of Credit for Travellers, Available in all parts of the World. 





' DEALERS IN INVESTMENT SECURITES. 





PERRY, COFFIN & BURR. 


INVESTMENT BONDS, 


60 STATE STREET, - - - - - BOSTON. 





| Wicciam P. BonsRiGHT & Co. 


BANKERS 
Members New York Stock Exchanve 
NEW YORK LONDON COLORADO SPRIN@S 
24 Broad St. 16 George St. Colorado 


Masion House, E. C. 


investment Securities 
ELECTRIC BONDS AND STOCKS A SPECIALTY 

















—— 








ELECTRIC 





RAILWAY 


SECTION 


OF THE 

















(VOMMERCIAL & FINANCIAL ((HRONICLE. 


Copyrighted in 1910 according to Act of Congress, by WILLIAM B. DANA COMPANY, in office of Librarian of Congress, Washington, D. C. 








Vol. 90. 


NEW YORK, FEBRUARY 26, 1909. 


No. 2331. 








oe 





Evectric Raitway SECTION. 


The Electric Railway Section, issued three times a year, in February, 
June and October, is furnished without extra charge to every annual sub- 
scriber of the Commercial and Financial Chronicle. 

The Railway and Industrial Section, issued quarterly on the last Satur- 
day of January, April, July and October, is also furnished without eztra 
charge to every Chronicle subscriber. 

The Railway Earnings Section, issued monthly. containing the sworn 
returns of earnings and expenses filed each month with the Inter-State 
Commerce Commission, is likewise furnished without eztra charge to every 
annual Chronicle subscriber. ‘ 

The State and City Section, issued semi-annually on the last Saturday 
of May and November, is also furnished without extra charge to every 
subscriber of the Chronicle. 

The Bank and Quotation Section, issued monthly, is also furnished 
without extra charge to every subscriber of the Chronicle. 

The Bankers’ Convention Section, issued yearly, giving the detailed pro- 
ceedings of the annual convention of the American Bankets’ Association, 
is likewise furnished without extra charge to Chronicle subscribers. 

Terms for the Chronicle, including the six Supplements above named, 
are Ten Dollars per annum within the United States, Thirteen Dollars 
(which includes postage) in Europe, and $11.50 in Canada. 

File covers of the Chronicle are sold at 50 cents each; postage on the same 
is 18 cents. File covers for Supplements can be had at same price. 

CHICAGO OFFICE—Pliny Bartlett, 513 Monadnock Block. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E.C. 


WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Streets, 
Post Office Box, 958. New York. 











LONG-DISTANCE TRANSMISSION. 


Many possibilities for the development of long-dis- 
tance hydro-electric power in its application to trac- 
tion, as also for lighting and industrial purposes gen- 
erally, are foreshadowed in the report of the New 
York State Water Supply Commission recently sub- 
mitted to the Legislature. This is its fifth annual re- 
port, and the Commission believes that it has now 
gathered sufficient data to warrant the immediate 
adoption of a State plan of water-power conservation 
to meet the demands of New York—the city and the 
State at large. On this ground it is desirable 
some definite policy under which the improvement of 
water power can be begun should be announced at 
an early date. 

Four great reservoir projects of water storage for 
power development and flood control have been sur- 
veyed, mapped and described from the point of proba- 
ble costs and benefits in detail. These are the Sacan- 
daga and Schroon Lake reservoirs, on the Hudson 
drainage; the Portage reservoir on the Genesee, and 
the Tupper Lake reservoir on the Raquette. Further 
detailed surveys should, the Commission urges, be 
made as rapidly as possible, as the needs of different 
sections shall demand. This work would put New 
York State in an advanced position regarding the 
matter. New England has outdistanced this State, 
the report admits, by the help of favoring laws which 
have enabled the utilization of water-power resources 
to be pushed well towards the physical limit. New 
York, however, is estimated to be capable of ulti- 
mately developing no less than a million and a half 
horse power on the interior streams, without counting 
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the Niagara and St. Lawrence rivers. It already sur- 
passes any other State in the gross total of hydraulic 
power in use. This great reserve of power, the Com- 
mission claims, equal to nearly a third of all the water 
power in use in the United States, and sufficient to 
displace all the power now derived from coal, and pro- 
vide the State with all the motive energy it may need 
for many years, is really on deposit in the natural 
water and forest resources of New York. 

That the most thorough and _ scientific control of 
these vast water resources is only to be obtained by an 
authority not less than that of the State, in the inter- 
est of the present as well as of future generations, may 
freely be admitted. The way is being gradually pre- 
pared by the reservations that have been bought upof 
late years by the State. Its possession of a practically 
inexhaustible supply of what is popularly known as 
“white coal’”—the power that may be converted into 
electricity from the water of melting snows, spring 
rains and freshets and floods, that would otherwise 
run to waste or even carry loss and destruction to 
industry—is an asset that as yet is but faintly realized 
by the inhabitants of great cities. Still, the proposed 
expenditure of great sums of capital derived from 
public funds raised by taxation or subscribed by pri- 
vate individuals under State regulation and guaranty, 
raises the question of what actual economic value at 
present or in the immediate future this ‘‘white coal’’, 
in the form of hydro-electric energy, is to centres of 
population like New York City, separated geographi- 
cally by long distance from the sources of supply. 

There is no question of the ability to transmit 
electricity from generating stations deriving their 
power in the immediate vicinity of the Niagara Falls, 
the Adirondack and Catskill mountains, and the upper 
waters of the Hudson River. So far as transmission 
is concerned, electrical engineers are agreed that no 
limit is set in distance. But the transmission of this 
hydro-electricity economically, so as to make it availa- 
ble on a commercial basis as the motive power of New 
York’s street railways, for instance, is another propo- 
sition. Under present conditions, in the opinion of 
electrical engineers of practical experience in the in- 
stallation of long-distance hydro-electric power, and 
for probably fifty years to come, it is unlikely that the 
cost, initial and for maintenance, can be so reduced 
that electric power transmitted from up-State can com- 
pete profitably with other local forms of motive power. 
Hence, all schemes based on illusive and intangible 
inferences from the possibilities suggested by the New 
York State Water Supply Commission should be sub- 
jected to severe scrutiny, the moreso because the early 
course of hydro-electric development is already strewn 
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with financial wreckage in the premature attempts to 
apply this form of electric energy to industrial purposes 
at a distance. 

The easy and ready supply of coal from the coal fields 
of Pennsylvania, and from other quarters, by sea to 
New York, for use in the steam generation of elec- 
tricity, must long bethechief barrier to theremunerative 
introduction of hydro-electricity from such distances 
as the St. Lawrence or the Adirondacks. According 
to practical engineers’ calculations, the conditions now 
existing in the eastern portions of the United States, 
as to the prices probably obtainable for power in large 
blocks, limit the distance of transmission to about 
500 miles. New York City would thus be brought 
within economic reach of Niagara, and it is conceiva- 
ble that high prices of coal might allow hydro-elec- 
tricity an entrance into the market for motive power. 
Where coal and other fuel is scarce, as in California, 
hydro-electricity has attained its great development, 
and has been an increasingly powerful competitor with 
other forms of motive agency. The mountain stor- 
age system at great heights has been utilized on a vast 
scale within a radius of 250 miles to supply hydro-elec- 
tric power for the most diversified mining, manufac- 
turing and traction industries. To such an extent has 
California adopted long-distance transmission that its 
rapid increase in the decade in all kinds of manufac- 
tures and agriculture, and of population, must be at- 
tributed in no small proportion to the aid of hydro- 
electricity. For an example of its application to 
town industries in the East, Syracuse, in Northern 
New York State, may be mentioned, asit draws its power 
on the one side from Niagara, 160 miles away, and 
fromthe Hudson, 150 miles distant in another direction. 

Such systems as these have now been in operation 
long enough to give results on the known costs of 
installation and working, from which trustworthy 
comparisons with steam plants or others may be made. 
Five years ago it was computed that New York City 
could produce electricity by steam power at a cost of 
perhaps $50 per horse power per annum, allowing for 
the long haul of coal. Pittsburgh’s cost was $36, be- 
cause of its situation at the coal mines. Niagara Falls, 
with its hydraulic power, could sell electricity at $20 
per horse power per annum, at twenty-four working 
hours per day, as against Pittsburgh’s steam-made 
electricity at ten hours per day. The price of elec- 
tricity at Great Falls, Mont., was $5 per horse power 
per annum at 100% profit, and the price at other 
sources varied according to locality and easy and diffi- 
cult means of manufacturing electricity. The interim, 
with its developments and wider experience, has 
doubtless established the basis of such comparisons on 
amore accurate basis, sinceit hasnow becomea common- 
place axiom that electric power is just as much a pro- 
duct of manufacture as bricks or any other commodity. 

Like that of other industrial operations, the economic 
value of electric power is governed by the relative 
factors of the cost of the unworked material, interest 
on the investment in the plant, depreciation and re- 
pair of plant, operating expenses, and the price which 
the product will bring. Against the cost of the fuel 
required for a steam power plant in the production «f 
electric power is to be set the water rental, if any, in 
the case of a hydraulic power plant, a point apt ‘o be 
overlooked when the imagination is excited ly na- 
ture’s prodigality in the supply and the irdefinite 
availability of enormous water resources now running 
to waste. The cost of the power, in the case of a 
transmission plant, at the point where it is delivered 
to the plant for transmission is one of the most im- 
portant factors in the ultimate financial return. The 
repair and up-keep of the receiving station, owing to 
the great strain on the flume and pipes conducting the 
shoot of water to the turbines, the cost of rights of 
way over avenues hundreds of miles long, which need 
to be controlled; the expense of the transmission line 
itself, and apparatus, not to speak of the fixed charges 
for interest on the bonds representing the capital cost 
of the plant, are only the main items to be taken into 





account. The construction of great dams to form 
reservoirs for ensuring a continuous supply in times of 
drought is often one of the heaviest burdens placed 
on an enterprise, through the necessary sinking of 
capital to obtain returns which at the best are proble- 
matical. 


NEW TYPES OF ROLLING STOCK. 

Before the present year has run its course, two form 
of electric motors, now about to make their appear- 
ance in practical operation, will probably have taken 
their place as familiar objects in electric traction. 
Each has its own sphere at either end of the scale for 
heavy or light work. The one is the electric locomo- 
tive designed for hauling the heavy Pennsylvania 
passenger trains from Harrison, New Jersey, through 
the Pennsylvania tube under the Hudson to the new 
depot, in the heart of Manhattan Island; thence under 
the East River on to Long Island. The other is the 
single-truck car equipped with the new Edison nickel- 
iron storage batteries, experiments with which promise 
success on light trolley lines for street passenger traffic. 

The Pennsylvania electric locomotive is the rival of 
the largest steam locomotive now in the field. Two of 
these electric engines have been making test runs for 
some time, and were found to accomplish such satis- 
factory, work that many more were ordered, to be com 
pleted by July 1. The first pair have been kept con- 
stantly running on Long Island, making mileage 
which has mounted high into the thousands, designers, 
builders and engineers striving to gauge fully their 
capacity and to obtain points where improvements 
may be effected. These monster electric railway 
motors combine the speed of the highest type of pas- 
senger locomotives with :!e enormous pulling power 
of the most ponderous f.eight en ie. They could 
pull a mile and « half of loaded freight cars as easily 
as the newest type of Mallet compound freight engine, 
and will draw ten heavy Pullman cars which have 
come at express speed from the West, at seventy-five 
miles an hour if necessary, through the tunnels under 
the rivers, checking or varying the pace of the train at 
the slightest wish of the engineer. There is a steep 
grade of a hundred feet to the mile as the tube rises 
from the river into the Island of Manhattan. The 
electric locomotive will have no difficulty in starting 
the heavy train if it has been brought to a rest on the 
incline, while effective brakes will control the momen- 
tum of the heavy cars as they run down the incline to 
the centre of the river. 

The evolution of the Pennsylvania electric locomo- 
tive has been the work of five years. Plan after plan 
was drawn and engine after engine put together, only 
to be discarded. Great expense was incurred in the 
experiments, one test alone costing $100,000; but the 
end has crowned the work. A type has been estab- 
lished that easily surpasses the most powerful electric 
locomotive hitherto constructed. The engines used 
to haul trains through the Simplon tunnel of the Alps 
weigh 6214 tons and yield 1,600 horse-power. The 
Pennsylvania engines have4,000 horse-power and weigh 
166 tons. It is a specially large passenger steam loco- 
motive that weighs 90 tons and exerts 1,600 horse- 
power. The electric locomotive affords another ap- 
plication of the compound principle. It is built in 
two sections and looks like two cars. On each car is 
a motor of 2,000 horse-power. The principle adopted 
in the Westinghouse locomotive for the Pennsylvania 
tunnels, as in the first experimental unit of the type 
turned out at Schenectady last year, showsa reversion 
to standard steam locomotive construction in the use 
of side rods and a countershaft for the transmission of 
power to the driving axles. The motors are mounted 
on the side frames and set high in the superstructure, 
thus obtaining the larger space above the axles, while 
the higher centre of gravity makes for a better-riding 
locomotive, so that there is less wear and tear upon the 
rails. The development of these giant locomotives 
has not brought with it additional complexity of ma- 
chinery to throw increased burdens upon the engineer 
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who drives the train. On the contrary, the operation 
of electric machinery on the locomotive and along the 
track has been rendered so simple by automatic de- 
vices, such as that of “tripping” a train by which the 
electric locomotive engineer is unable to run past a 
signal until the train ahead has passed into another 
block, that no great amount of technical knowledge 
and skill is required for controlling the electric engine, 
though the strain of the responsibility calls for the 
best kind of personal service that can be secured. 

If the results of the continuous tests made with the 
Edison storage battery car should prove as successful 
as those of its early trials, the inventor will be credited 
with conferring another great boon on the public. A 
light car of this type will easily find a place for itself 
in street electric traction. Already there is a likeli- 
hood of its taking the place of the small horse cars on 
the cross-town lines of New York City, which have 
long been merely waiting the arrival of some such sub- 
stitute as this. While the car body weighs 3,500 
pounds and the truck and electrical equipment, in- 
cluding the motors, 3,500 pounds, the batteries them- 
selves weigh 3,000 pounds. If the weight of 26 pas- 
sengers at 150 pounds each be added, the total weight 
will be 13,900 pounds. The car body is eighteen feet 
long between the posts and has vestibuled platforms 
four feet long at each end. The car body and truck 
have been developed during the last: two years to secure 
the best advantages from the Edison storage batteries, 
the cell for which has undergone considerable modifi- 
cation since the original invention of 1901. The bat- 
teries are placed under the longitudinal seats in a lat- 
tice steel girder frame, which forms a box for -the 
batteries, a support for the side posts and a firm brac- 
ing for the entire car. Two hundred of the type A-4 
cells are used in the storage battery for traction and 
10 for lighting. The capacity of the battery allows 
the car to run for 150 miles. The motor equipment 
consists of two 5-horse power 110-volt motors, capa- 
ble of attaining a maximum speed of 15 miles per hour 
and a speed of 8 miles per hour when there is an aver- 
age of 14. stops per hour. As the type of storage bat- 
tery has been in use for several years in automobiles, 
s> the design, both of the car body and truck, follows 
autom»bile construction more closely than that of 
street railways. 








“WHITE COAL” LIMITATIONS. 


At a time when public interest in the subject of high- 
tension transmission of electricity has been aroused by 
the national movement for the conservation of the 
country’s natural water resources, the attention being 
given to it in professional circles is particularly lauda- 
ble. The importance attributed to it by engineers 
finds adequate expression in the paper recently read 
by Mr. Henry L. Doherty before the American Insti- 
tute of Electrical Engineers, which has called forth 
a fruitful technical discussion among its members. 
Mr. Doherty’s “(Comments on the Development and 
Operation of Hydro-Electric Plants” has had the stim- 
ulating effect intended of focussing attention upon some 
of the lessons to be learned from experience in the use 
of this form of motive power. If its present limitations 
shall become better understood, and pitfalls be thus 
avoided in future operation, and rash schemes checked, 
it will be better for the growing industry that may be 
confidently expected to develop from its application 
in the next few years. 

Many misconceptions need first to be removed. 
The financial standpoint is that which primarily and 
chiefly determines whether a water-power shall or shall 
not be developed. Obviously, costly mistakes in 
initial undertakings will not only shake the confidence 
of the public, but react with unfortunate effect upon 
the engineering fraternity, whose members may fail 
to keep constantly in mind the value of the maxim 
of making haste slowly. Mr. Doherty points out that 
a great obstacle in the development of power proposi- 
tions is the confusion existing in the public mind as to 
necessary conditions in regard to the marketing of 





electric power. The cost of development has often 
proved excessive and far beyond the estimates made 
by engineers. Frequently the power expected has 
not been realized, and transmission lines have not 
yielded that reliability of service which can be secured 
from a steam plant generating at the point where the 
power is utilized. 

It is apparent from the general opinion expressed 
in this discussion that the high initial expenses to be 
incurred for installing hydro-electric plants are con- 
sidered to impose at present many limitations upon 
the universal development of this form of motive power. 
It is right that, with a prudent eye for the future, the 
State should keep in its possession the ownership of 
undeveloped lands and inland water area which con- 
tain sources of power that may be needed in the future, 
and should preserve them from falling under private 
monopoly. On the other hand, private enterprise 
should be allowed play where the sinking of State 
funds might entail heavy burdens upon the taxpayers. 
The title should remain with the State as a community, 
while private capital is encouraged to seek a favorable 
field foremployment, with the prospect of making a profit 
for itself from the development of hydro-electricity. 

One disadvantage of long-distance transmission 
would arise from dependence upon a single source of 
supply, unless a duplicate system were maintained to 
prevent a dislocation of business in the event of a 
breakdown or interruption of regular service through 
adverse weather or other conditions. In the case of 
New York City, such an interruption to the service by 
a single trunk line would easily assume the dimensions 
of a great calamity. There would be a peril in having 
all its eggs in one basket. The present distribution of 
power from power stations, each dependent on its own 
coal supply,is preferable from this point of view, as in 
case of one breakdown help is easily forthcoming from 
another station. The present system of coal delivery 
in the city does not preclude the possibility of the al- 
ternative supply of electricity transmitted directly by 
cable from the pit-mouth, no more than 140 miles 
away, by placing generating stations at the pits, 
where refuse coal might be consumed profitably in the 
manufacture of electricity. On the whole, the chief 
advantage that may be expected from the utilization of 
the ‘‘white coal”, or waste-water power, of the State 
in its mountain lakes and river systems is the supplying 
not so much the large industrial cities, which could 
obtain electric power more economically in other ways, 
as in the linking up of the rural communities and in 
giving to the farmer light and power and in develop- 
ing mill industries in the rural districts, whence cheap 
transportation could be obtained by water or rail to the 
great city markets. 








COMPARISON OF ELECTRIC AND 
STEAM ROADS. 


No better illustration of the international side of 
engineering could be afforded than by the joint meet- 
ing arranged to be held in July at Birmingham, Eng- 
land, by the Institution of Mechanical Engineers of 
Great Britain and the American Society of Mechanical 
Engineers. The American Society, headed by its 
President, Mr. George Westinghouse, will be strongly 
represented, about two hundred of its members having 
already engaged passage on the ship chosen to convey 
the party. The subject chosen for technical dis- 
cussion at the meetings to be held in the capital of 
the English Midlands and in London on papers pre- 
sented by Mr. Westinghouse and two other representa- 
tive American electrical engineers is “The Electrifi- 
cation of Trunk Lines.” The great progress made 
during the last two or three years in this direction in 
the United States will enable the American delegates to 
give their English brethren valuableinformation in detail 
and on special points of operation where the conditions 
of the American and English systems are comparable. 

With the main facts in the electrification of the 
suburban divisions of great American steam railroads 
British engineers are of course familiar, both from per- 
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sonal visits and from the interchange of professional 
information, according to an honorable tradition 
handed down from the early days of railroading. On 
their part they will be able to make their American 
guests acquainted with the practical results of the 
working of the electric railways in various parts of the 
United Kingdom that have now been operated for a 
sufficient number of years to give a fair and trust- 
worthy basis for comparison with the workings of 
steam railroads. In the North of England the in- 
stances of electrification which promise the best field 
for observation and comparison are the electric lines of 
the Mersey Tunnel Ry., of the North Eastern Ry. in 
the Tyneside district, and of the Lancashire & York- 
shire’s line from Liverpool to Southport, the last two 
of which have been working since 1904.. The substi- 
tution of electricity for steam on the old London Under- 
ground system, consisting of the Metropolitan Ry. 
and the Metropolitan District Ry., was of a later date, 
and the problem was in this case beset with so many 
complications, financial and other considerations, that 
inferences drawn from cursory observations would 
need very careful checking, though no example 
would better repay study as to the service rendered 
to a vast metropolis in rapid effective transit of its 
suburban population. The ramifications of the tube 
railway system of London cannot but provide the 
American specialist engineer with many valuable 
hints, on the geographical layout of independent lines 
under a comprehensive co-ordinate design, the supply 
of electric power in bulk, station facilities, and the 
installation and equipment of electric railway appa- 
ratus in their multitudinous details. 

Owing to its self-contained character, the Mersey 
railway connecting by tunnel under the river Liver- 
pool and Birkenhead, and having a length of rather 
more than four miles, affords as good means as any 
of making a comparison of the results of electric and 
steam operation in England. An exhaustive analysis 
made by Mr. Joshua Shaw, the Chief Engineer of the 
line, of the equipment and working results under each 
system for three years, respectively, on which tables 
showing relative costs for an average year of steam 
and electrical working have been prepared, has re- 
cently been given by him in a paper printed in the 
“Journal of the Institute of Civil Engineers.’”? The 
change from steam was necessitated by steadily de- 
creasing traffic. In 1900 parliamentary powers were 
obtained for the conversion of the line to electricity, 
and in May 1903 the new system came into operation. 
Mr. Shaw’s review, which is a model for the exposition 
and classification of the working expenses of a railroad 
for the purpose of this kind of comparison, gives 
tabulated information under each of the four methods 
of inquiry that may be pursued, the total cost per 
annum, the cost per train mile, the cost per ton-mile 
and the cost per seat-mile, though he considers that 
from an engineering point of view the ton-mile basis 
is probably the most applicable to enable a proper 
comparison to be made of the effect of the electrifica- 
tion on the working results of the railway. 

Under electric working this analysis shows that the 
costs in the locomotive and car departments have been 
reduced from 0.209 cents to 0.159 cents per American 
ton-mile, and the cost of maintenance of the perma- 
nent way from 0.0372 cents to 0.0159 cents per ton- 
mile. The total costs of the railway, including gen- 
eral charges, but exclusive of interest on additional 
capital for electrification, were reduced from 0.615 
cents to 0.43 cents per ton-mile, and, allowing such 


interest, from 0.615 cents to 0.525 cents. The number’ 


of trains per hourincreased from 8to 12 steam trains, in 
light and heavy traffic,respectively, to20ineach case and 
the average speed from 15.6 miles per hour to 19.9 miles 
per hour. The ton-miles per annum have increased 
by about a third and the seat-miles from 96,392,000 
to 127,548,000. Comparing the electric half-year 
ending June 1908 with the steam half-year ending 
December 1902, the total number of passengers in- 
creased from 3,357,688 to 6,867,834 and the passenger 





receipts from $132,445 to $239,340. The ratio of 
expenses to receipts decreased from 95.3% to 69.8%. 

The Lancashire & Yorkshire’s Southport electric 
line, now six years old, differs essentially in the char- 
acter of its traffic from the Mersey Tunnel Railroad, 
and also in its length, covering a direct running dis- 
tance of thirty miles. It proved the success of elec- 
trification from its start. Southport is the residential 
seaside watering place of Liverpool, and may be com- 
pared in this respect to Atlantic City and Philadelphia 
or Brighton and London. A good service of express 
trains running without a stop for eighteen miles at 
sixty miles an hour is maintained with trains weigh- 
ing 180 tons. A traffic increase of 600,000 passengers 
was quickly attained in a half-year’s working after 
the installation of the electric system, a result that 
could only be attributed, in its Chairman’s judgment, 
to the appreciation of the electric equipment. 

Mr. Charles A. Harrison, Engineer of the Newcastle 
& Tynemouth electric branches of the North Eastern 
Ry., in a recent report has similarly spoken favorably 
of the results of the substitution of electric power for 
steam. These lines comprise a route of thirty miles 
long, the equivalent single-track mileage, including 
sidings, being seventy-five miles. The power is sup- 
plied in bulk by the Newcastle-upon-Tyne Electric 
Supply Co. from the Carville generating station on 
the River Tyne, through five substations in bulk as 
three-phase current at 5,750 volts transformed to the 
600 volts continuous current supply to the conductor 
rail. The average schedule speed has increased from 
16.7 miles per hour under steam to 20 electric, and 
the normal train service per hour from one to four. 
Though the train mileage has been nearly doubled, 
both the car-mileage and the ton-mileage are slightly 
less under the new conditions. The additional cost 
in maintenance has not proved to be heavy, while sub- 
stantial economies in trackwork have been rendered 
possible in other directions. The line serves the busy 
industrial towns lining the Tyne and is extremely 
popular, both with the traveling public and with the 
operating staff. Notwithstanding that the number 
of local trains in and out of the Central Station at 
Newcastle has been practically doubled, the train and 
signal movements there have been reduced, and the 
substantial increase of terminal accommodation with 
more platform room which would have been necessary to 
meet the fast growing passenger congestion under the 
former conditions of the steam system has been obviated. 

The general conclusions as to the comparative work- 
ing and cost of electric and steam operation in England 
will be found to agree in the main with the experience 
of railroads in the United States that have converted 
steam into electric roads or installed electric systems 
on their suburban or branch lines. Mr. L. R. Pome- 
roy, in a paper to-be read at the London meeting on 
“The Electrification of Trunk Lines,” judges that 
electric operation as compared with steam shows to 
greatest advantage in urban and suburban passenger 
service. With a multiple-unit train service, a schedule 
speed quite impracticable in steam operation is ob- 
tained without a proportional increase in expense. 
It is noteworthy that in the case of the Manhattan 
Elevated RR. of New York, with about 38 miles of 
road, electrified at an expense of $17,000,000, the 
net result, after taking care of the increased capital, 
&c., shows, according to Mr. Pomeroy, 15% profit, 
actually the same percentage as given by the 
Mersey Tunnel road. In the case of the Man- 
hattan the increase in business, however, was 
46%. With the Mersey road it took an increase 
of 55% in traffic to make this operating result 
possible. Trunk lines cannot count on such an 


increase in traffic to justify the initial expense of 
electrification except in special sections. But signs 
point to the installation of “large power houses atlarge 
cities to be gradually made sufficient for working theline 
on further stretches in each direction, handling congested 
terminals, or used where commercially practicable, until 
it may be desirable to electrify the entire division.” 
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ELECTRIG RAILWAYS. 


SECURITIES AND REPORTS. 





This is one of our six Sections or Supplements. In using the seriesit isto be remembered that they are inter-dependent 


publications, complete only as a whole. 


f utilized together, and with the fresh items of news the ‘‘Chronicle”’ contains from 


week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money. 


Street and Electric Railways forcibly illustrate this inter-dependence. 
therefore in great part for the value of their securities, upon the population and activity of the country they serve. 


Such roads obviously rely for their income, and 
Hence 


constant reference to our “‘State and City” section will ‘be found necessary by those wishing to purchase the stocks and bonds 


of street roads. 


Population, assessed valuation, tax rate, total debts of the counties, cities and minor municipalities are 


given at length in that publication, every one of which items is an essential fact contributing more or less to any correct 
estimate of the amount of suburban travel a given road commands. 
The abbreviations used inour Electric Railwaystatements will be found explained in a table immediately following the 


last statement in this publication. 


A full Index, which shows where each railway will be found, is also given on the closing pages. 








ABERDEEN, WASHINGTON. 


GRAYS HARBOR RAILWAY & LIGHT CO. 

ORGANIZATION.—In 1906 we were advised that franchises were all 
for 50 years and had been granted within 4 years preceding that date. 
Owns abvuut 87 acres of land and 25 lots. Operates an electric-light plant 
in Aberdeen and another in Hoquiam. Supplies Aberdeen, Hoquiam and 
Cosmopolis with electric light and power. 


STOCKS AND BONDS— Date. Interest. Outstanding. Maturity. 
nie tien oe ieee. tees. anita oe $500 ,000 


First ae $500 ~ 1906 6¢A-O 500,000 April 1 1936 
OS. 6 Betdacescacane *{ Interest at Cit. Sav. & Tr. Co., Cleveland, 
Trustee, or First National Bk., NewYork. 


Bonds.—A sinking fund sufficient to retire 2% of the bonds annually at 
105 and interest begins April 1 1911. Bonds are subject to call on any 
interest date upon 60 days’ notice at 105 and interest. V. 83, p. 155. 

EARNINGS.—For calendar year 1909, gross, $233,922; net, after taxes, 
$94,770; interest, $42,711; surplus, $52,059. In 1908, gross, $205.978; 
net, after taxes, $87,155; interest, $35,746; surplus, $51,409. 

ROAD.—Operates 12 miles of track in and between Aberdeen, Ho- 
quiam and Cosmopolis. 

OFFICERS.—Pres., Geo. 
Jay D. Crary, Aberdeen; Bd 
v. 83, p. 155; V. 86, p. 420. 


oor. Seattle; V.-P., J. B. Bridges: Sec. 
. C. White; Comp., Minor D. Crary.— 


AKRON, OHIO. 

NORTHERN OHIO TRACTION & LIGHT CO.—Trolley. 

ORGANIZATION.—lIncorporated in Ohlo as successor in Nov. 1902 to 
the Northern Ohio Traction Co., having exchanged its securities for the 
common and preferred stock of the latter per terms In V. 75, p. 733. In 
June 1906 we were informed that franchises then had an average of 17 years 
torun. Later in same year took over control of the Canton-Akron Consol. 
Ry., and pereasane that company’s $2,500,000 consol. 5s, prin. and int. 
V. 83, p. 435, 849. Also owns entire capital stock of the Akron Wadsworth 
& Western ‘Traction Co. and Tight share its bonds, prin. andint. In Sept 





1907 oe ed eS & yor were offered $1. 000,000 r 
new stock at This ne ¢ is inclu ded in total below. 
Stock on ihe ry se Stock oxehauat rag? arch 1909. 


STOCK AND BONDS— Date. Interest. Outstanding. Matu 
mee Boe ii 3803 ---- 2Q-M15 $9,000,000 Mar’l0.% 


1895 5¢M-S 300,000 Sept 1 1915 
mtral Tr. Co., N. Y., Trustee. 
5¢J-J $2, 700 000 Juiy 1 1 1919 

g,. $3,000,000 ($1 ,000) . .c*{ Interest at Central Trust Co., Trustee; 
or Dime Savings & Banki ng - h ‘Cleveland 
Northern Ohio Traction | 1903 aS 8 e on 000 Jan 1 1933 
ht ist consol ($1,000),}Int. at Cit vings & , Cleve., trus- 

,000 tee. or at First Nat. a ‘New York. 


Ak. Wads "& West sseashicien: 1 1906 5g See text July 1 1933 
$500, eee gout ($1,000) - 
Northern Ohio Trac. & Lt col] 1909 6 Q-F 1,000,000 See text 


trust mortgage $1,000,000}Int. at Cit. Sav. & Trust Co, Cleveland 
Eee Cs coctsiuncendi trustee, or First Nat. Bank, New York. 


Bonds.—Of the $3,000,000 Northern Obio Traction bonds, $300,000 are 
reserved retire the Ak Bed & Clev. gen. mtge. of 1895. Bonds listed 
on Philadelphia Stock Exchange in Bey’ 1901. Of the $7,500,000 Northern 
Ohio Traction & Light consols, $3,000,000 are reserved to retire the North. 
Ohio Traction bond: and $1,700,000 are held for future requirements; 
$1,000,000 are 5s, all outstanding; the rest 4s. The col. trust mortgage 
of 1909 is secured by deposit of $1,000,000 Nor. Ohio Trac. & Lt. 4s, 
$700,000 Canton-Akron consol. 5s and $200, 000 Akron Wads. & West 5s. 
Bonds were issued to retire $600,000 col. trust con. notes of 1906, Canton 
& Akron 2d 5s and $100,000 Tus. El. 5s. They mature in annual installm’ts, 
$100,000 yearly, on November i 1911 to 1914 and $150,000 yearly 1915 to 
1918. Subject to call at 102 in inverse order of numbers on any interest 
date. V. 88, p. 823 


Canton-Akron Consolidated Railway. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Consol M $2,500,000, gold,) 1906 5¢J-J B 026,000 Jan 1 1933 
guaranteed by Northern O }Int. at Cit. Sav. & Tr. Co., page Trustee 

esten EE SS or og Nat. Bank, "New York 
Canton-Akron ist mortgage,| 1902 gM-S 1,150,000 Mech 1 1922 
$2,000,000, g ($1,000) _.c*fInt. at Knickerbocker Tr. Co., N.Y , Trustee 
Canton- Massillon 1st mort’ ge,{ 190 5 ¢ M-N 850,000 May 1 1920 
$1,000,000, g, ($1,000)___{ Interest at “cleveland Trust Co., tepetes, or 

( at Standard Trust Co., New Yor 

1st M Can & N P, $1,000 ne 1903 5¢F-A 565 ,000 Feb. “11923 
Cs A GS) alctcico nt. at Am. Soon & Tr. Co., Boston, Trustee. 
RR ri M, $100, 000 1896 6¢J-D 100, ,000 June 1 1916 
%($500), GE SE IR Int. at Cleveland Tr. Co., Cleve., O., Trustee. 
Lake V L & I mortgage_..... -.-- 5 J-J *59,000° See text 
Bonds.—Of the $2,500,000 new bonds, $100,000 are reserved toretire 
the Tuscarawas Railroad 6s. Of the $2,000,000 Canton-Akron first 
mortgages, $850,000 are reserved to retire the Canton-Massillon bonds. 
Neither issue is subject to call. 
be called as a whole at 105 and int. on 3 months’ notice. The 
L. & I. bonds mature $2,000 annually to 1915, when whole issue falls due. 


Dividends.—-Dividends were begun in 1906 by the pogeraticn of 2%, 
paren in installments of 4 % from June 15 1906. V. 82, p. 1213. In 
907 2% was again declared, payable in quarterly installments from June 
15 1907. In 1908, June, %%. Rate then reduced 
%%; Dec., 4%. In 1909, March, 4%. 
declared June, 4%; Sept., 4%; Dec. » 4%. 


PLANT.—Including Canton Akron Consol. Ry., rated on Jan. 1 1910 
214.88 miles of track. Line extends from Gheveldans through Akron, Can- 
ton, Massillon and New Philadelphia to Uhrichsville in Tuscarawas County 
with branches to Ravenna (via Kent), to Wadsworth (via Barberton) and 
to East Greenville from Massillon. Owns Lakeside Park in Akron and 
Meyers Lake Park in Canton. Also owns 1,011 acres of coal land in Noble 
County. Rails, 50, 56, 70 and 80-lb. T and 73-lb. Grier. standard-gauge; 

mbraces electric-light 


. and declared Sept. 
In 1910, Mch., 4%. 


operates 280 cars and 7 snow-plows and sweepers. 
systems of Akron and Barberton. 


Rate then again increased, and | 








The Canton-New Philadelphia bonds may | 
Lake View | 





REPORT.—For calendar acre Ol wor in V. 90, p 368): 


Charges. Surplus. 
1909 (214.88 miles of track)..$2,177,642 $987, 685 $524,066 $463,519 
1908 (214.05 miles of track)... 1,890, ‘473 804,049 526,532 277,517 
1907 (214.53 miles of track)... 1,909,061 813,306 513,242 300 ,064 
1906 (204.12 miles of track)... 1 [703,340 696. ‘498 483.174 213,324 


Out of the $463,519 surplus for 1909, divs. of $157,500 (1 44%) were paid, 
leaving $306,019. 

OFFICE ERS.—Pres., H. A. Everett, Cleveland, O.; ist V.-P., Will 
Christy, Akron; 2d V. -P. and Gen. Megr., Chas. Currie, Akron; Treas., J. R. 
Nutt, ae Sec’y, C. F. a Saye. Gen. offices, Akron.—V. 84, 
p. 221, 337, 1248, 1488; V. 85, . 86, p. 230 . 335: V. 87, p. 545, 
1605; 1 88, p. 231, 291, 625, 686, rere ‘Ms 1197; Vv. 90, p. 237, 368. 


ALBANY, N. Y. 


UNITED TRACTION.—A trolley road. 

The entire stock of - company is owned by The Delaware & Hudson 
Co. V. 81, 1552; 82, p. 160. The D. & H. also owns the Troy & 
New Ractend and the Plattsburgh Traction. and has acquired a half interest 
in the Schenectady Ry., the New York State Railways owning the other 


half. 
ORGANIZATION.—Chartered Dec. 30 1899 as a consolidation of the 
Albany Ry. (chartered in 1863), — Waterviiet Turnpike and RR. (ch ~¥ 
tered in 1828) and the Troy City Ry. (chartered Jan. 31 1866). See V. 
Pp. 1147, 1300: V. 70, p. 77. as contract with Hudson River Electric és: 





of Albany for supply of power. V. 69, p. 541, 909. The Capitol Ry. was 
cupaetaed the 1 1891 to secure franchise rights’ on certain streets in Albany, 
— United 1 action leases these rights. Franchises in Troy and Albany, 


t that of the Capitol Ry. on Delaware Ave. (a short line on the 

tskirts of pe which expires Aug. 8 1951, are yeh be perpetual. 
v. iT) » DP. 2698 traffic agreements with Al & ‘Southern RR., 
Schenectady Ry. Co. and Hudson Valley Ry. Co., b which cars of the first 
two roads are run — Albany, and cars of the Se enectady Ry. Co. and 
Hudson Valley Ry. Co. are run into y. 

The Canons City Ry. was sold at foreciosure in 1904 and reorganized as 
Cohoes Ry. Co., with $120,000 stock and $84,000 bonds: $119,100 of the 
stock and all of the bonds of the new company are deposited with the Central 
— Co. of New York as security for bonds of the Albany Ry 

Audson Valley.—iIn Dec. 1906 acquired a ny of the 
seam and bonds of the ey Valley Ry. Co., and increased its own 
stock from $5, ese. 000 to $12,500.000 to finance the purchase. V. 8 < § 

STOCK AND RON TS cee Date. Interest. Outstanding. Last ato D.,&¢ 
Stock (par $100) $12,500,000. ---- 4 J- A $12,500,000 Jan. ”, 2% 
Debentures, $456,000, gold) 1901 4%¢M-N 456,000 pe. i919 

($1 .000) rjInt. at Nat. Commercial Bank, Albany 
Cons yy $6,500 ,000, a 1904 4% e¢J-D 2,588,000 June +f "2004 

pk We cchinannmmamenel *{Int. at Central Trust Co., N. Y.. Trustee. 

onds.—Of the consol. mtge. of 1904, $3,912,000 is reserved to retire prior 
mm. No sk. fd. and bonds are not subject to to call. lrectors may fix rate of 
interest, but not exceeding 6 %; present issue Is at 44 %. The debentures 
may be called on ony interest date on three months’ notice at ‘‘a5% interest 
rate for the aw red term as calculated in standard interest tables.” 


dans chee wcoesagh 


V. 73, p. 1113 
“SECURITIES OF ALBANY RAILWAY. 

STOCK ter BONDS— Date. Interest. Outstanding. Maturity. 
Fifth mortgage._........-- 1888 soe $32,000 Sept 1 1913 
Consol 4 $500 ,000), gold} 1890 5¢J3J 428,000 Jan 1 1930 

NL cites es cornine esines Iams aed c* Interest at Central — Co. New York. 
General mortgage, $750,000,| 1897 5¢J-D 6,000 June 1 1947 

” ERO Hea Central Frost Co., our York, Trustee. 

<_ t securities— 

Wat T & 1889 6M-N $350,000 May a 1919 


1890 6M-N 150 ,000 May 1 1 1919 
Metropolitan Trust Co., N. 
The Albany Ry. gen. mort. of 1897 was for $750, 000, ot which $2 3254. G00 
was reserved, but consolidation makes reservation inoperative. 


SECURITIES OF tapi CITY RAILWAY. 
Date. st. Outstanding. Maturity. 
bigs A 1st con M,¢, $2.-) 1892 8 g A-O 


RR— 
ist M - as tee ap scan jeasee Safe Dep. Co. & Tr. Co., Boston, Tr. 


$2.000,000 Oct 1 1942 

PCE ae er c*&r{ Interest paid by Trustee, Central Trust Co.N.Y. 

The Troy City leased roads Include Troy & Cohoes, stock $50,000, divi- 

dends under lease mr, Lansingburg Cohoes, stock $15,000, ‘dividends 

under lease, 7%; Troy & Lansingburg, stock $700,000, owned 

City Ry.; total $765, 000. The Waterford & Cohoes RR., 
receives 7 % yearly under lease. 


DIVIDENDS.—First quarterly dividend, 1% %, was pald May 1, 19 0: 
same rate continued up to and including July 1996. For quarter ending 
Oct. 1996 14% was paid and for two months ending Dec. 1906 1% was 
paid. On Dec. 31 1906 stock was Increased from $5,000,000 to $12,500,000 
and dividends made semi-annual (J-3) and 2% nald JInuiv 1 1997, 2% 
Jan. 1 1908 and 2% each six months since, to and including Jan. 1910. 

ROAD.—Operates 95.52 (including the Cohoes Ry.) miles of track, of 
which 76.65 miles owned, connecting Albany, Troy, Cohoes, Rensselaer, 
Waterviiet, Lansingburg, Green Island, Waterford, &c. Has 436 cars, 
including 15 snow- plows, 9 sweepers and 12 service cars. Carries express 
and light freight. Standard gauge. 

ANNUAL a ee ending Dec. 31: 

19 


by Troy 
$25,000 stock, 


8. 1909. 1908. 

Gross earns__5$2,090,331 $1,956,628|Total net____$1,051,253 $904,772 
Oper. exp_.-. 1,223,052 1,223,542|Chges. & taxes 497,230 426,935 
OP sa Gots 867,279 733,086 Div. (4%)-_-. '!500,000 500,000 
Otherincome. 183,974 171,686 | Balance, surp. 54,023 722,163 

z Deficit. 

ore —Pres., L. F. Loree, New York; 1st V.-P., C. S. Sims; 2d 
V.-P., W. Williams, New York; Sec. and Treas., James McCredie, Al- 


bany; b A G.Ww.o gsbury: Gen. Mer., Edgar S. Fassett; Supt., Chas. H. 
Smith; Traffic Mer., Chas. H, Armatage; Compt., W. H. Davies. Princi- 
pal office, Albany. peck 83, p. 1381; V. 84. p. 932, 1368, 1429. 

(1) Dasa Valley Railway.—A trolley road. 

In Dec. 1906 a majority of the stock and bonds was ired by the 
United Traction Co of Albany. V. 84, p. bene Trt ees 

ORGANIZATION .—Incorporated i Aug. is 1901 as a consolidation of the 
Glen's Falls, Sandy Hill & Fort Edw treet Ry., Warren County Electric 
Ry.. Stillwater & Mechanicville Street Ry., reenwich & Schuvlerville 
Street Ry. Co., Saratoga Traction Co. ,and Saratoga Northern Ry., the 


—— 
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capital stock of these roads being exchanged for stock in thenew company. 
See Pom ope <8 V. 73, p. 391. Carries freight and express as well as 
= 80% pri vate right of wa Franchises are all aaspedeal. 
wns et t the stock Plg200, 000) and all the bonds ($200,000) of the North 
River Ry., a road operated in n Saratoga by this company. 
In 1906 ‘part of the consol. 5s were converted into debentures in accor- 
dance ase a a for the re-adjustment of the company’s finances. V. 82, 
. 1040. arch 1906 created $2,500,000 1 stock to provide for 


he convertible feature of the debenture “Bs.” . 82, p. 751. 

OCK AND BONDS.— Date. Interest. See. Maturity. 
Common, $3,000,000, par $100 -... -.-.--. pe an 
Preseason ($2, 500,000 ee} Rn: walalneee ae Se i  Satedeuce 

text), 5% non-cumulative 
First consolidated mortgage) 1901 5¢J-J 2,222,000 July 1 1951 


$4, prey 000 ae (ooegey at Manufacturers’ Nat. Bank, Troy. 
5100) MUU) 24s cabue ae May be called at 110 & int. on any Int, date. 
Collateral trust $650,000_.--.- 1906 5¢ $500,000 Mch 1 1911 


Deb. ‘‘A”’ Income $700, 000... 1906 5¢ 474,000 Jan 1 1951 
Deb. “Be Income $2,500,000. 1906 2¢g 2,500,000 Jan 1 1951 
aay Fs Ltens— 
GFSH &FE first M (no oP) | 1891 6 J-J 100,000 July 11911 
$500 and 3 ,000) gold__..c/Central Trust ey , New York, Trustee. 
do 2d ™M ($500) gold--c.f a 6 J-J 50,000 July 1 1913 
Int. at Merchants’ Nat. py -y Glens Falls. 
do 3d™M ($150,000) ... sot 6 A-O 000 ory 11921 
be called at 100 on ‘April 11 
Still & Mech first mortgage-- 1893 6 47,500 a ai 1 8 


Bank of D. Powers & Sons, Troy, 

1898 6 A-O 202.500 April 1 "i918 
©3250.0 Glens Falls Trust Oo.. Glens Falls, Trustee. 
Bonds. por the $4,000,000 mortgage of 1901, $482, 000 is set aside for 

prior liens and $1,290,000 have been deposited as collateral for the collateral 
tru t 5s. The debenture “B” bonds are convertible into preferred stock 
from March 1 1908 to 1917, inclusive. Up to June 1 1909 none had been 
so converted. Collateral trust 5s are redeemable at par and interest on 
30 days’ noticé. Interest on the debenture “A” and ‘‘B” bonds is neither 
cumulative nor obligatory. 


REPORT.—For fiscal year ending Dec. 31 1909, gross, agin 475; net, 
$141,051; fixed charges, $241,362; deficit, $100,311 ~~ @ -4 saa 


ROAD.—Main line extends from Tro northward along the Hud- 
son through the vil and towns of Waterford, ey pi] Still- 
water, Schuylerville, Ton: mson, Fort Edward, Sand dy Falls 
and Caldwell to Warrensbu The Saratoga Division, which oaneie off 
the main line at Mechanicville. provides a line from Troy to Round Lake, 
Baliston Spa and Saratoga, with a branch from Saratoga Springs to Glens 
Falls, via South Glens Falls, which branch was completed in June 1903. 
There - also a branch line from Saratoga Springs to Kaydeross Park on 

Lake and another from Thomson y | fpr = ae otal first track. 
112.06 Sates; second track, 4.40 m.; sidings, 9 making a total of 125.46 
miles of track. Rails, 60, 70 and 80-lb. T and’ 140-lb. girder. Stand- 
ard gauge. Operates 94 passenger cars, 7 snow plows, 2 electric loco- 
motives and 7 express cars. Company owns Kaydeross Park, at Saratoga 

ke; Ondawa Park, between on and Thompson. V. 83, p. 155, 
213, 1098; V. 84, p. 51, 1366; V. 89, p. 286. 


= RR 


ALLENTOWN, PA. 
LEHIGH VALLEY TRANSIT CO.—A trolley road. 


i ee eee —Incorporated in Pennsylvania on Nov. 3 1905 and 
is a reorganization under foreclosure of the Lehigh Valley Traction Co., the 
Philadelphia & Lehigh Valley Traction Co. ,the Allentown & Slatington and 
the ee Egypt & Ironton Street Ry., as per plan in V. 79 733. 1462. 
Under ment made in July 1907 cars of the Lehigh alley Transit 
have their Philadelphia haa Tn the Philadelphia Rapid Transit station 
at Chestnut Hill. V. 85, 99. In 1908 started through trolley freight 
service between Allentown nd tog hia. 
Stockholders are to vote Apcil 21 1910 on omaas $15,000,000 new 
bonds for refunding, extensions, &c. V. 90, p. 
Owns the foilowing stocks and leases: 


p.4 consol mortgage 


Cap. stock. 

Name of Company—- Owned. Total issue 
Allentown Electric Light & Power Co. (common) __..-_-_ $150,000 $150,000 
= do a do (preferred) -... 10,000 150,000 
Quakertown Traction Co.........-. 22-2 75,000 300 ,000 
Chestnut Hill & ee ehacna Turnpike Road Co... . ,300 70,000 
Slatington Power Co...........--2.- eee fee e eee 0,000 50 ,000 
Geeerewine Hotel Oo... ncn cnc kc wc wcccannccs 100 ,000 100 ,000 


Allentown & South Allentown St. Ry 
Allentown & South Allentown Bridge Co _.____..___. 
Lease of Bethlehem & Leap eg Passenger Railway Co.; 
years at 5% on stock and bonds. 
Lease of Quakertown Trac.: for $15,000 per annum. 
By ownership of a majority of the stock of the Allentown Electric Light & 
Power Co. and all the stock of the Slatington Power Co., it controls the 
business of the feo wtgge 2%. heat a as power companies: 
Allentown Electric Light eat 
Bethlehem Electric Light Co } Leased to the Allentown Electric 
South Bethlehem Elec. Light Co. Light & Power Co. 
Slatington Power Co. 
Citizens’ Elec. Light, ‘Heating & Power Co.|Leased to the Slatington 
of Slatington and Walnutport ts chinidstaias Sebcaateectl ower 
* Property condemned and company is to liquidate. 


STOCK AND BONDS—- Date. Interest. Outstanding. Maturity. 


(2) 
A (2?) 
lease Is for 999 


Common, $3,000,000, par $50. -..-. 9 --------. $3,000,000 =... LL. 

Preferred 00 ,000, par aoe) tak: ‘Seems 5,000,000 2... 
5%, cum. pa Nov 3 1910f 

First mort; > wed $5,000 000 1905 4-5¢M-S 4,700,000 Dec 1 1935 
SNE DEE cok eea cons cjGuaranty Trust ‘Co., New York, Trustee. 

Consol mortal , $7,500, 000. 1905 4-5¢J-D 2,500 ,000 Dec 1 1935 
gold ($1,000)___.--_-.__- high Valley Tr. & S.D. Co., Alle ntown,Tr. 

Debentures 31, 500,000 ($1,-| 1909 6¢ 900, 060 July 1 1912 
| GSES Si c* {Interest at Brown Bros. & Co. .» Phila., 


1901 5¢M-S 300,000 Sept 1 "1931 


Int. at Commonwealth Tr. Co., Harrisburg 


Quakertown Traction first M 
$300,000 gold, $100, $200, : 


500, 31 i REPO RR c*! Trustee. Can be called at 105 and ianerent 
Beth & Nazar St Oe MOG... naa Aeaneoe 150,000 ® guar 
acta wwe bbw: wean 5 M-N 150,000 May 1 1929 


The Lehigh Valley Transit has agreed to ye the int. on $500.000 bonds 
of the Allentown & South Allentown Bridge Co. V.85,p.40. The latter 
have not yet been Issued. 

Stock.— Voting Trust.—Stock (both classes) was held in a voting trust 
for three years from Nov.3 1905. Trust then extended until Nov. 3 1911, 
trustees having the power to terminate the trust earlier. V. 87, p. 1011, 

1533. For amounts of these vases trust certificates listed on the Phila: 
Stock Exchange, see V. 88, p. 823 

Bonds.—Of the $5,000,000 first mtge., $2,770,000 bear 4% interest and 
are all out and $2,230,000 are 5s. $300,000 of these bonds are reserved 
to take up the $300,000 Quakertown Traction bonds. See V. 82, p. 628. 
Interest at Brown Bros. Philadelphia. Of the $7,500,000 consols, 
$2,500,000 are 4s and the other $5,000,000 5s. The latter are reserved to 
retire the first mtge. The first mtge. bonds are redeemable on any interest 
date, the 4s at 105 and the 5s at 110. Interest on the consol. bonds is 
goveme at the company’s office or at office of Brown Bros. & Co., Phila. 

hese bonds are not subject to call. Debentures of 34 subject. to call 
at par and interest on any interest date. V. 88, p. 14 


ROAD.—Owns 109.3 miles of road and 14.5 miles of ae track, con- 
necting Allentown, Bethlehem, South Bethlehem, Hellertown, Nazareth, 
Siegfrieds, Co lay, Catasauqua, Egypt, Emaus, Macungie, Slatington; 
Quakertown, Perkasie, Lansdale, Ambler and Philadelphia. Leases 10 
miles and controls 10.5 miles through stock ownership. Total operated, 
144.3 miles. A 1,700-ft. bridge between Allentown and South Allentown 
is to be built by the controlled Allen. & South Allen. Bridge Co. 

REPORT.—For fiscal year ending Nov. 30 1909: Gross, $1,071,461; net, 
$523,290; fixed charges, $416,646; surplus, $106,644. In 190% gross, 
31.038, 626; net, $477,386; fixed charges, $412, 086; surplus, $65, 300. 

OFFICERS.—Pres.. R. P. Stevens; V.-P., John C. Dawson; See. and 
Treas., N. Wagner; Aud., CO. M. Walter.—V. 86, p. 795, 918; V. 87, 
p. 1011, 1533; V. 88, p. $23, 1373, 1437; V. 3. 167, ‘503. 


ALLENTOWN & READING TRACI I ION CO.—A trolley road. 


' -ORGANIZATION.—Incorporated April 25 1898, and leased the Allen- 
tuwn & Reading Electric Street Ry. for 290 years from June 4 1898. On 





mae 4 


Feb. 6 1902 leased for 290 Ras the Kutztown & cerwens. I Street 
Controls the Kutztown Light, Heat & Power Co. Connects with Calta 
Traction Co. — from ding, thus forming a through line from Ailen- 
tuwn to Readin 

STOCK AND = Date. Interest. Outstanding. 
Stock, $750. — we 0 


anew eee eel eee OU VV ee 


50,000 
First mortg 250,000,] 1900 5¢J-J 250 ‘000 July 1 1930 
gold, 100° 8 $500 ant $1 fea} Interest at se Trust Co., Phila., Trustee 
First M Kutzto town & Fleetw’d 902 5¢ 200, 000 Jan 1 1932 


$200 ,000, guaranteed Po 
First consol mtge $75 ooo 1902 5¢J-J 300,000 Jul 

gold ($500 & $1,000)__cér/Int.at Integ. Title Ins. & Tr. Ce FP 
Loans and notes payable June 30 1908____..._...-. 61,785 -_...--..-- 

Bonds. f the $750,000 of new consols, $450,000 on ‘Somme to retire 
jae | liens. They are subject to call at par after July 1 1917; no sinking 

nd. The first moitgage bonds are redeemable after July 1 1910 at par. 

EARNINGS.—For year ending Dec. 31 iy gross, $164,478; net, $52,- 
726. In 1906, gross, $175,063: net, $73,912 

ROAD. an 39.60 miles main line, 7. 50 miles sidings—total, 47.10 
miles; 42 cars 

OFFICERS. Pres. .. H. E. Ahrens, Reading; V.-P., H. P. 
Reading: Sec., 
Supt., J. 


1 1932 
Trus. 


Roeper, 
S. K. Hoffman, Hamburg; Treas., Geo. B. Schaffer, Reading; 
Bear, Kuntztown. —vV. 81, p. 1492; V. 82, p. 216 


ALLIANCE, OHIO. 
STARK ELECTRIC RR.—An electric railroad. 


ORGANIZATION.—Incorporated in Ohio and is a consolidation in Dec. 
1902 of the Alliance Electric Ry. and the Stark Electric Ry. Controls the 
Salem & Eastern Electric Ry. The latter has no securities outstanding. 





STOCK AND a... Date. Interest. Outstanding. Maturity. 
Stock $1,500,000 ($100)_..... -... -J $1,000,000 Apr’19,% % 
First mort. $1,500,000 gold| 1903 5g J-J 1,000,000 Jan. 1 1928 


(ol,vuu) s. tf cjCitizens’ Sav. & Tr. Co:, Cleveland, Trustee. 


“oo Ett. at ery “Bank & Sav. Co., Cleveland. 


Bonds.—Can be called after 5 years 
Dividends.—First div., %%, — } Ae i908: %% has been ae quar. 
since to and ervey April 191 In April 1910 also a stock dividend of 


25%. V. 90, D. 


EARNINGS. atone ‘calendar year 1909, gross, $238,266; net, $137,027; 
in 1908, gross, $213,630; net, $115,785. 


ROAD.—Operates 34 miles of track from Canton to Salem, includl 
Alliance City lines. Standard gauge. 67 and 70-lb. T rails and 70 an 
90-lh. girder ralls. Total mileage, including double track, 36 miles. 

ors. -—Pres., C. R. Morley, caevuiene; V.-P., David Morison; 
oy 4 S. Cook; Treas., E. Wiebenson; naar rd Gen, Mgr., 

be oe Mowry.—V. 76, p. 973; V. 86, p. 1468: v. 90, p P. 


AMSTERDAM, Hai Y. 


AMSTERDAM STREET RR.—This road, together with the Cuyadutta 
Electric Ry., was consolidated in Dec. To08 with the Fonda Johnstown & 
Gloversville RR. See statement of the latter in “Railway and Industrial 


tion.’ 
Or 


ANDERSON, IND. 


INDIANA i Unren TRACTION CO.—A trolley road. 
TION.—Incorporated in indiana © on June 9 1903. 
union” ‘Traction Co. of Indiana from June 30 1903 for 999 . For terms 
see that company below. In Dec. 1905 acquired the roomy cae 
Traction Co., sub to ey 000 mye. prin. and int. of which 
teed by Indiana Union Co. 8i Pp. 1848. Jt A 1006 acquired 
entire com. stock ($500, 000} » of the Viundle Hartf ay. V. 82, p. 
805, 869, 1041. In June 1906 leased that aeniier pa hg ‘addition to oe 
erating exp., int. on bonds, &c.. a meee @ rental equivalent to 5% on its 
$500,000 cumulative preferred stoc See V. 83, p. 96. In June 1906 
acquired the road of the Muncie & Gakuen City Traction Co. from Union City 
uncie. Owns the company’s-entire $500 000 stock and guarantees its 








Leases 


bonds, principal and interest. V. 83, p. 96. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock, $5,000,000 ($100)_.... ---. ---.----- $5,000,000 -_....... 
First mortgage $5,000,000) 1903 A-O 1,250 ‘000 July 1 1933 

$1,000) gold_.......--- Park Interest at irard Trust Co., P , Trustee. 
Indiana North Trac fi 1903 5 g4-° 500 1000 Oct 1 1933 

$500,000 gold Gi00, eda at nton (N. J.) Trust & Safe De- 

— $1 ,000) guar....... t Co., 

MH & Ft W Sirst mo 5 5e¢/J-3 979,000 Jan _ 1 1935 
$1 oe oY 0 quid (1 m4 7 Int # Guard, Sav.& Tr.Co. ,Cleve., Trustee 

Mun g J-J sag 000 July 1 1936 
late a Fiadie Trust Co., Phila., Trustee. 


guaranteed que (si. "b00)e* 

Bonds.—Of the $5,000,000 bonds of 1903, $3,750,000 are reserved = 
extensions and Wuatessmnts. but can only be issued when net earnings 
1% times interest charges on outstanding bonds over and above nromtal 
payments to Union Traction Co. $86, as i < the $1,250,000 bonds out 
are held in sinking fund. Sinking fund, a i ——— of outstanding 
bonds, became operative on July 1 1904., invested in the 
bonds at not above 105 and interest, and bonds Ay 2. drawn at 105 
and int. on any interest day. ‘The Indiana Northern Traction bonds are 
subject to call ff 105 and interest on six weeks’ notice. V. 82, p. 805. 
The Muncie Hartford & Fort Wayne bonds can be called sae. 11 25, or 


after, at par. A sinking fund on those bonds of 24% of gross earnings 
per annum July 11905. See V. 80, p. 1059. $21,000 have been 
retired. The Muncie & Union Clty poate. bag’ subject to call after five 


years at 105; are guar. alts and i., by Ind. . Trac. 
Stock.—Listed on P adelphia tock Ph Bln in May 19 
EARNINGS.—For the calendar year 190 
$643, ,585; fixed charges, including dividends on stocks of Union Traction rs) 
ndiana and Muncie Hartford & Ft. Wayne Ry., $854,249; deficit, $10,664. 
In 1907, gross, $2,089,232; net, $978,034. 


ROAD.—Besides the city lines 1n Marion, Anderson, Muncie, and 
Elwood, owns an _ interurban road from Anderson (via Linwood, Alex- 
andria, Summitville, Fairmount, Jonesboro, Gas City and Soldiers’ 
Home) to Marion, with a branch from Alexandria (via Orestes and Dundee) 
to Elwood, and ‘trom Elwood to Ti ton; also an interurban line from 
Muncie, via Yorktown, Daleville, peeing Anderson, Pendieton, 
Ingalls, Fortville, McCordsville and Lawrence, to Indianapolis; also an 
interurban line from Logenspo ort, via Kokomo, Tipton, Atlanta, Arcadia, 
Cicero, Noblesville, Carmel road Ripple, to Indianapolis, and from Peru 
to Kokomo; total track aggregates 210 miles of interurban and 50 miles of 
city lines, standard gauge. Also a line from Anderson to Middletown, 
10 miles, put in operation Are. a BU ps likewise Ind. North. Trac. 20 miles 
of track besween 1 arion and h, also Muncle Hartf. & Ft. Wayne Ry 
42 miles, from Muncie to Muiteen, via Eaton, Hartford City, Mont lier, 
Keystone and Poneto and Mun. & Union City. 34 miles, from Union 
City to Muncie; total, 366 miles of track. Through cars are run between 
Indianapolis and Fort Wayne in conjunction with the Et. Wayne & 
Wabash Valley Traction Co. V. 83, p. 1102. Provides package fretght 
service between Indianapolis and Muncie and Indianapolis and Logans- 

ort and Peru, and to all other points on the system. Operates through 
relight service between Indianapolis and Ft. Wayne. By contract until 
Nov. 1933 cars are run over tracks of Indianapolis St Street Ry. in Indianap- 
olis. A large central power station, with necessary storage batteries, at 
Anderson, operated on a three-phase system, with 19 sub-stations likewise 
equipped ‘with storage batteries, operates entire system. 
EQUIPMENT.—v8 city cars, 81 interurban cars, 19 +xprems cars and 


112 service cars; total, 310. 

OFFICERS.—Pres , A. W. ag Bl Anderson; 1st V.-P., J. Levering 
Jones, Phila.; 2d V.-P , W. Kesley Sch woes. Se ye in F ‘Sec. and Treas., 
Wm. H. Forse Jr., Anderson; Gen. Mer. s% Nicholl. General offices 
and transfer offices, Anderson, Ind.—V. 83, p. Aa 99, 388; V. 86, p. 421; 
V. 87, p. 226; V. 88, p. 624, 879. 


(1) Union Traction Co. of Indiana.—A trolley road. 

ORGAN TION .—Incorporated May 28 1903 as a consolidation of the 
Untan Treetion Company of Indiana (incorporated on June 27 1899) and 
the Indianapolis Northern Traction Co. (incorporated in April 1902). 
On consolidation a 70% stock dividend was raid to Union Traction share 
holders, calling for $3,500,000 additional common stock. V. 76, p. 1302. 

0 1903 to the newly formed indians Union Tr n Co. 
for 999 years. The lease, as modified June 15 1904, provides for 5% on 


05. 
8& were: Gross $1, 902, ,330; a, 


Union Traction Co. pref, stock and divs. on com, ranging from 1% to 6%, 
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based o earnings of all pro les operated by lessee, except proper- 
ints after June 15 1904" eT. p. 2455, Franchises are generally 
or years. 

The sagtenepeie Northern Traction assumed payment of 1 and 
interest of half ($200,000) of the bonds on the Broad Ripple Pract on Co., 
and also haif of the interest of | _ Seneiaing $200,000 bonds for 10 years 
from May 1 1903. See V. 78, p. 


STOCK AND BONDS— Dele, Interest. Outstanding. Maturity. 


Common, $7,500,000 ($100)_. ...- J-J ue 505,000 Jan’10,2- rat 

Pf, 5 %, cum,$1,000,000 ($100) ---- 5A-O 1,000,000 Oct’09, et 

Aniderson Elec St ist mtg. g| 1892 6¢J-J 150 :000. July 1 i2 
$1,000 each). -.-_.. cjInt. at et ry L. & T. Co., N. 

Citizens. lst mtg, $250, 900.) 1897 6¢J-D 130, 500. pty Yes 
s f, subject to call at 105,}Interest at Guar. Trust & Safe Depoutt Co., 
denom $500 and $1,000_c*) a elphia, Trustee. 

Marion City ist mig, $400.-| 1895 6g¢M-N at .000 May 1 1915 
000, gold ($1,000)... __. ch aakentes at Trust Co. of America, ¥, 
ist gen mtg, $5, 000, ,000, cold 1899 5¢J- 4,366,000 July 1 1919 

_ Re ree ere ‘c&r*}Int. at Trust Co. of A Amer., N. rustee. 
Indianapolis Nor Trac Ist} 1902 5¢2J-J 5,000,000 Juiy 1 1932 
mtg $5,000 ,000, g ($1,000) ,} Interest at Trust Co. of America, New York. 
guar p and i by Un Trac- c*) Trustee. 
Stock and Bonds.—Ot the $5,000 6 —_, a $634,000 are 
reserved for underlying bonds. See mmon and pref: 


stock and gen. mortgage bonds are listed on Biuladelphia Stock Exchange: 
Pref. stock is redeemable after Dec. 15 1910 at par and unpaid dividends, 
en 30 days’ notice. 

Dividends.—Pref. stock of Union Tract. Co. dates from Jan. 1 1901. 
First div. Oct. 1 1901 (for 9 mos., Jan. 1 to Sept. 30). 3% %; in at: 1903, 
1904, 1905, 1906, 1907 and 1908, 5%. i909, April, 24%; Oct., 2%%. 
On com. have been: in 1903, July, 1%; in 1904, Jan., 4%; July, 1%; 
1907, Jan., 4%; July, %%; i908, jan., -» 23% then none (Vv. at p. 227) 
J July ay og 4% was pald:; in 1910, Jan., 2-3%.—V. » p. 1591; 

p. 22 


ANDERSON, 8. C. 

ANDERSON TRACTION CO.—A trolley road. 

Sold.—Sold Oct. 12 1909 at receiver's sale and ——- by a syndicate, 
which, it is said, will organize the Greenville Anderson & Spartanburg 
pia, op and extend the road to Greenville and Spartanburg. V. 89, 
Dp. 41 


ROA D.—Operates 8 miles of railroad in and around Anderson, together 
with a 10-mile extension to Belton. he track, 18 miles. It is planned 
eS ye By eae ery the road to Greenville, S. C.—V. 88, p. 747; V. 89, p. 102, 

° 46, » 





ANNISTON, ALA. 

ANNISTON ELECTRIC & GAS CO. 

ORGANIZATION .—Incorporated in New Jersey in 1899 to take over 
the Anniston Electric Co. and the Oxford Lake Line, sold at foreclosure 
August 1899; also acquired at receivers’ sale the Anniston Gas & Light Co. 
Genera! Electric Co. interested. 





STOCK yk rl ag Date. Interest. Outstanding. Maturity 
Seaek, SROO BOS (6100)... ois) cee  ““Sawsces FO EE 
lst mtge, $300,000 ($100, 1899 5S¢4J-D 300,000 Dec 1 1929 

$500) gold ___.......-. *jInt. at Balt. Safe Dept. & Tr. Co., Trustee. 

-—Entire issue may be called after 5 years at 105 and ee. 
Stnking fund ‘ot 1% of bends outstanding es operative on Dec. 


1905, i ¢ to be available for bond sodeunptiena only if the money cannot S 
ee “ usly employed ‘for the acquisition of permanent extensions 
and a ons. 


EARNINGS.—For calendar year 1909, gross, $137,527; net, after taxes» 
$44,960; fixed charges, $15,000; other deductions, $10, 597; ‘surplus, $19,363. 
In 1908, gross, $131,207; net, after taxes, $88,888; fixed charges, $15,000; 
“— deductions, $11, 732; surplus, oo ‘ 

D.—UOperates 10 miles of Bann B, from Anniston to Oxford Lake, in- 


cluding 32 5 _ of track on cit 
Zz. Sy. -P., R. J. McClelland; Sec. and 
Ny a Francis; Asst. Sec. ‘ona Asst. Treas., E. P. Summerson; all of 
New York; Gen. Mer., L. Rand, Anniston.—V. 68, p. 928; V. 69, p.283. 
ca asanelielanansiiaeanichinn 


ASBURY PARE, N. J. 

ATLANTIC COAST ELECTRIC RY.—Trolley. 

ORGANIZATION .—Incorpurated In New Jersey on Dec. 8 1905 as 
successor to the Atlantic Coast Elec. Railroud A A d under foreclosure ro 
the general mortgage of the latter. Leases the Seashore Electric Ry 
Asbury Park until June 6 1937 at $10,000 per year and owns $150,000 of ‘the 
$200,000 total capital stock of latter comaneny 7 enins net rental $2,500), 
and owns all of tl the stock of the West End ng Branch Ry. and of the 
Astury Park & Sea Girt RR., the former is een from Aug. 3 1896 until 
July 17 1945 at a nominal rental, and the latter for 99 years - 6 % on stock 
from Aug. 27 1898; both stock and bonds of Asb. Park & S. G. are owned. 
Also entire stock ($100, 000) of the Atlantic Coast Electric Light Co., which 
applies the electric lights of og By e. Park, ane, Belmar, Ocean 
Bea mo and y FO. Traction Co. (capital 
$100. 000) running from Belmar to Spring Lake Lane. Fr miles, has been leased 
to the Atlantic Coast Electric Ry. for ; Its stock and bonds are 
owned. Franchise in Belmar e xplires in 1947: in in Asbury Park in 1937; ie 
Long Branch, some expire In 1945 and others are erpetual; in Ocean Town- 
etual: in Sea Girt, expire In 1915, 1926 and 1956 franchises of 


onip. pe pape 
Seacoast Traction Co. are perpetual. sais 
”. or 
STOCK AND rit, bg a Date. Interest. Outstanding. Maturity. 
Stock $1 000,000 ($160) ...... .... . Sleccce $1,000,000 In 1909 3% 
ist murtgage gold $3; 0n0,- is gz M-N 800,000 May 1 1945 
Oe Gece ee a Int. at Knlexerbocker TF; Co., N. Y., Trus. 
mtge 31, 000,000 gold 1906 1,000, 000 July 1 1945 
Sek OEE 2 ois acces cae cj Interest a entral Trust Co. , N. Y., Trustee. 
Seashore El Wr MOG Sie MGS S55: “aS 200 600 ies: ib aaah once 
Seashore Electric Ry istf 1892 6 ¢J- Zz, 200.000 “1917 


mortgage $200,000 Int. at Seacoast Nat’l Bank, iguace Pk.,N.J. 
Subject to call at 105 in 1&9 

Atlantic Cvast Flec Lt_ ist) 5 J- 241, 000 June 1 1945 
mtge $590,000 gold. Sub- }Int. at Asbury Park & Ocean Grove ‘Bk. ee 
ject to call at 105 in 1901__ Asb. Pk. orton Tr. Co., N. Y., trustee, 
Bonds.—Of the $1,000,000 firsts, $200,000 are reserved to retire a like 

amount of Seashore Ry. 6s, subject to cal) at 105 In 1897. Entire bonds 

and stock of the Asbury Park & Sea Girt ($50,000 each) and the Seacoast 

Traction Co. ($100,000 e .ch) are deposited under the new general mortgage. 


ROAD.—Belt Line in Asbury Park and extends from Asbury Park 
through Long Brarch to Pleasure Bay, about 24 _— of which 10.12 miles 
is over private right of way; V. 66, p. 616. Also trom Asbury Park to 
Sea Girt, about 9 miles, single track. Connects at Pleasure Bay with the 
New York & Long Branch teamboat Co. 

REPORT.#-Years ending Dec. 31: 


1909. 1908. 1907. 1906. 1905. 
Gross earnings.....__.-- $389,619 $343,056 $305,465 $289,831 $267,395 
Operating expenses------ 191,791 164,345 139,002 111,222 121,808 





Net earns. from oper_..$197,828 $178,711 $166,463 $178, rd aise, 587 
In 1909 fixed charges were $122,130, leaving a surplus of $75,69 
Orn ee —Pres., S. F. azelrigg, Pe H. 

. G. B. Cade; Supt., CE. Hereth.— —V. 81, p 974, 1435, 1722. 


ASHEVILLE, N. C. 
ASHEVILLE ELECFRIC Co. 

ORGANIZATION .—The Asheville Electric Co. is a consolidation of the 
Asheville Street RR., the Intermontane RR . the Asheville & Biltmore St. 

Ry. & Trans. a and the Asheville Electric Go Owns Riverside Park. 
STOCK AN ONDS— Date. Interest. Outstanding. Maturity 
Common, $750, ay Ceeicnes Keke - ehkdanad: ‘ 
Peetecred. 6% cum, $222,000. 
First mortgage $3, 500,000 
($1,000) gold 

Remaining bonds may be issued 
under certain restrictions. A sinking fun 
and including 1938. 
at§i05 and interest on any interest day on 30 days’ notice. 


Rogers; 





1909 


222,000 

1,000,000 July 1 1939 

Ea iat Ts o* f{Int. at ord red Trust Co., Boston, Trustee 

a, additions and improvements 
d begins in 1914 and continues to 


Bonds are subject to call on and after July 1 1914 
V. 89, p. 846. 








EARNINGS.—For cal. year 1909, gross, $301,764; net, $76,478; fixed 
charges, $43,750; other deductions, $1,214; surplus, $31,514. In 1908, 


gross, $265, 212: net, $55,934; fixed cha srges, $37,500; sink. fund, $7,500; 
other eductions, $3 ,837; surplus, $7,09 
OAD. ae oe 12.27 miles, fnew a BP auge, in Ashevilie; in- 
cluding second track and he me 14.16 at ser cars. 
OF Sy gg —Pres. ankin; V hg 5 C. N. Mason New xs: 
Sec. and Mer., H Lg Ah le. Treas., . Francis, 62 Cedar St., N. Y. 


—V. 89, p. 410, eae. 





ASHLAND, WIS. 


ASHLAND LIGHT, POWER & STREET RAILWAY.—A trolley road, 

On Feb. 13 1908 Ashland Power Co. was tncorporated in Wisconsin and 
has been authorized by Wisconsin RR. Commission to issue $50,000 com. 
and $50,000 pref. stock and $300,000 bonds, for » among = 


u 
ag ot aoquineg $200,000 stock of Ashland Light, ‘Box wet v. soy y 
Offices of former company are: Pres., C. D FP 
Merrill; Sec., I, Smith; Megr., A. E. Appleyard. Wile 8, “ts 
ORGANIZATION. —Chartered In Feb. 1896 as successo r te Ashland 
Lighting & Street Rv. Owns exclusive electric light and fas ae rientsin city. 
and bonds gtd lighting plant. Has acquired the White River PowerCo., 
whose bond issue has been canceled. V. 88, p. 1559 
STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
SUE, Geer ee Tse e aoccad Seog | Svc .ee~ SIUC HOO  sdcasuuses 
lst ‘one $1,000, ye at! 1909 gJ-J 380,000 Jan 1939 


($1,000) riInt. at Chie. Sav. Bk. & Tr. Co., trus 
(Leverett Thompson of Chic. co-trustee.) 
Bonds.—SubjJect to call on om 7. day at 104 in and after 1914. Sinking 
A < tik of bonds out begins 1 
NGS.—Fiscal year pon ny Thee 30 1909, gross, $78, Bees net, $35,- 
845. "tear ending May 31 1908, gross, $78,849; net, $21,50 
ROAD.—Operates 7 miles of trolle track. 
OFFICERS.—Pres., J. C. Chapple; 
V. 88, p. 1559. 


eas., G. F. Merrill.—V. 87, p. 470; 











ASHTABULA, OHIO. 


ASHTABULA RAPID TRANSIT CO. 


In Feb. 1907 control of a cone © road — uired by L. A. Robison. Pres. 
of the Penn. & Ohio Ry., and 


n Aug. 1907 stock was increased 
from $150,000 to $500, 000. 


ORGANIZATION.—Chartered Oct. 7 1890. 
STOCK AND BONDS— Date. Interest. Outstanding. 
Ghat; Geese oksinanenkan aees ah denin YS eee 
mtge, $75,000, gold, :} 1891 75.000 Fig! 1 1911 

(08 DORR cn sii cdeidiod c*&r ins. at Central Trust Co., o Me 

2d mtge, PTS os exten itien cceren at 907 175, 000 ) Sept is 1927 

bitizens” - 2 T. Co., Cleveland, trustee. 
Pg -—$75, | 2d mtge. bonds are reserved for prior liens and $250,000 

m 

are te eine ven dink Dec. 31 1908, gree. $58, ‘aes net, $20,336; 


ROAD.—O tes 5 miles of track on 5 miles of s 
OFFICE —Pres., L. A. Robison, Pittsburgh; Treas . W. Savage, 
Ashtabula; Sec., n. Supt.. hie Ward- 


Wyn B - Morris, Pittsburgh; 
man, Ashtabula.— 85, ’p. 468. 


PENNSYLVANIA & OHIO RY.—A trolley road. 

he same interests control the Ashtabula Rapid Transit Co. It is 
ohdenall to me the two roads. 
ON.—Incorporated March 17 1898. In A vied Pe con- 
trol was purchased by L. A. Robison, Gen. Pass. Agt. of . & Lake 
Erle RR. See V. aR: oe 929. 987. 

STOCK AND 





* Interest ig cy’ § Maturity. 

Stock ($100) ,$1,600 ,000 ca ace. ieitamipanaliaa $1,300,000  -......... 
lst mtge $600, gold,| 1901 5¢ ‘600,000 Mch 15 1921 

Deaths in aiiehiel c*jInt. at Citizens’ Sav. & Tr. Co., Clev 
Jefferson Division ($500),| 1902 5g¢M-S 100,000° Mch 15 1922 
OF RPE EO Int. at Citizens’ Sav. & Tr. Co., ev., 

Gen. mtge., $900,000, gold} 1906 M-S amn'te "Sept 15 1926 
i i a hia c}Int. at Citizens’ Sav. & Tr. Co., Clev., Trus. 
Bonds.—Of the new gen. mtge. bonds, $700,000 are reserved to retire 


rior liens 
. EARNINGS. —For calendar year sess, gross, $112,664; net, $49,738. 
In 1907, gross, $122,742; net, b+ gb 

ROA mt yh the Conneaut city line, 4 miles, and has 
from Conneaut to oe & Ashtabula, 14 miles, and 
south from Ashtabula to Jefferson miles: total, 28 miles. A thr h 
line between Cleveland, O., and Duttalo, N N. Y., is now in operation, of w: 

road forms a pars. 

OFFICERS.—Pres., L. A. —", Pittsb.; Sec. and Treas., W. 

aa ‘“ : Gen. ‘Supt. -» Palmer Wardman. Office at Ashtabula.— 
Pp 


ASTORIA, OREGON. 


ASTORIA ELECTRIC CO,—A trolley road. 


ORGANIZATION.—Incorporated in Oregon March 12 1901, and Is 3 
reorganization of the Astoria Street Railway, sold at foreclosure on July 2 
1900. In March 1902 acquired the West Shore Mills Co. electric light plant 

and also the Astoria Gas Light Co. Now does all the electric power, 
eo at and gas business of Astoria, and also has city contract. 





STO AND BONDS— Date. Interest. Outstanding. Maturity. 
Seeuk,, S000 O00: Glee)... oc. nce dawecs: * CORR .nccckcions 
1st mtge., $150,000 ($500)__.. 1902 6A-O 150 ‘000 April 1 1922 

— y Savings & Trust Co., Portland, trustee. 

me pd tow to call at any time at 105. 


PGNINGS —For calendar year 1909, (ae $115,944; net, after taxes, 
$46,597. fixed charges, $9,000; surplus, $37 
ROAD. perates 5 miles of track and 10 le 


OFFICERS. FF he oe S. Z. Mitchell, New Nie 8 V-P. S. S. Gordon, 
Astoria; Treas., A. E. Smith, N. Y.; Sec. & Mgr., D. F. McGee. 
or 


ATCHISON, KANSAS. 


ATCHISON RY. i tGHT & POWER CO. 
N.—Successor in 1895 of the Atchison Ry. Elec. L & P. 


ORGANIZA 

. Controls i i alga lighting and gas a of Atchison 

STOCK AND BONDS— Date. Interest. peer: Maturity. 
Oomeige. SOPO DUG... occce ee SSH. eee): (IE penecdauen 


$500 ,00 
40 0:00 See text. 


Prefe rred, 7%, SOD BOR cinid odin cerenes 
Atch Ry Lt & Pow 1st mtge,) 1895 [Ze 150 ‘000 July 1 1915 
d, $1,000, int. at Exch. "}rrustee, ercantile Trust Co., New York 


at ‘Rank, Atchison... .-- 
Dietdends.—Seven per cent per annum Is be! ing J pets on preferred stock. 
EARNINGS.—For 12 months ending Dec. 1908, gross, $188,109; 
ant, ane taxes, $51,451. In 1907, gross, $182,202: net, $52,843. 


BRS Pres”, 8 — wre track. 
OFFICER Waageter: V.-P., B. P. Waggener; Treas.; 
W. W. Hetherington; "Gen. "tone Waggener. —vV. 81, p. 1099. 


re 


ATHENS, GA. 


ATHENS ELECTRIC pRAILWAY.—A trolley road. 

ORGANIZATION .—Purchased road at foreclosure sale In June 1894. 
New charter Svante June 1895. Has contract } to furnish are lights to city; 
also incandescent lamps to Pay! parties ranchises perpetual. Uses 
water power for generating 1. “agp * In ‘Oot 1901 purchased the — 
erty of the Tallassee Power Co. In Nov. 1902 began operating twe 
power stations driven entirely by water wheels, and affording 5a nea 
power. In 1906 completed a steam power plant of 1,000 h. p 
other additions to the generating oquipanaas Tn 1908 added ? 500 feng: Pp. to 


generating station 
STOCK AND BONDS— Date ieee. Outstanding Maturity. 
bag 5 000° ame °2 


Peer common, = 000 
50,000 Jan’ 3% 
12,000 July , ‘191 


a2, Bank. Columbus, Ga., 
Interest at Mera py bey or Athens. 


896 
ist M, $100,000, g ($500) Aad 
stee. 


New ist mortgage, $400,000 1901 6¢A-O 1 1931 
($1,000), gold..... See, ss” oe interest at Title Guar. % 8,000 rate Atlanta, 
, or Old Colony Boston 








ELECTRIC 





RAILWAYS 


| VOL, LXXxx. 








Bonds.—Of the new bonds, en 
on,and after Oct. 11911 at 106 and interest; $12,000 reserved to take up 


tire issue, but no lesser part, may be called 


See V. 73, p. 1311 


Stock .—Pref. stock is su bject to call at 110 and accumulated dividends. 


Pref. s can only be increased with the consent of three-fourths in amount 
ef ar tock. First dividend on common—2 was paid 
July 1 19 


pref. 
in 1907, 5%; 1908, 5%; 1909, 54%; in 1910. Yen, 3%. 
REPORT.—Cal. year 1909, gross, $148,221; net, $89,903; charges, 
$38. ,367; surplus, $53, we in 1908 » gross, $128, 423; net, $72,273; charges, 
33,774; surplus, $38, 499 

ROAD.—Owns 7.4 miles of track; 40-Ib., 60-Ib. ag 70-lb. T rails and 
70-1b. girder; 12 motor cars; lighting and power plant, 4,750 h. p. 


OFFICERS. ‘oe J. Y. Carithers; V.-P., W. + Pegs: Sec. and 





1. W. T. ‘an: Gen. Mgr. and Purchasin De Flanigen: 
Auditor, C. D D. Gon: Gen. Supt. 2 L. Proctor.— V. 88,p.1618. 
ATLANTA, GA. 


GEORGIA RAILWAY & ELECTRIC CO. 


ORGANIZATION.—Inco ted in Georgia on Jan. 28 1902, and on 
poet 1 1902 took over the Atlanta Ry. & Power Co., the Atlanta Rap. 
Tran. Co., the lo, Googie Elec. Light Co. "sad the Atlanta Steam Co. Fran- 
chise perpetual. Comprises the street railway, electric light, gas, power 
and steam- heating interests of Atlanta and Fulton Nanay. & Uses power 
at Bt lied by the Adanta Water & Electric Power Co. from the latter’s plant 
) ull Sluice on the Chattahoochee River, 15 miles from Atlanta—see 
» Pp. 153, 2149. By terms of the ordinance permitting consolidation 
the pik Re pald the city “ Atlanta $50,000 in cash, and agrees to pay a 
tax on gross receipts of 1 % for first 3 years, 2% for the next 20 years and 
3% thereafter. V. 74, p. 397,727. Has contract with the city for street light- 
ing for 5 years from April 1 1908 at $60 per arc per ann. In Oct. 1902 both 
. and com. stock were listed on Boston Stock Exch. V. 75, p. 849. 
ey are also listed on the Louisville Exchange. 
In June 1903 acquired the entire capital yr 8 ($600,000 6% preferred 
and $1,014,625 ‘commen) of the Atlanta Gas Light Co., comprising the gas 
usiness of Atlanta and vicinity, by exchange ny stock, _ & ee oe. 
p. 1406. The gas company. however, maintains a separate organization. 
In April 1909 Ga. R I" sarees the issue of $1,250,000 ref. & 
ext. mtge. bonds. V. 88, p. 


STOCK AND BONDS— aaa. Interest. Outstanding 


Matu 
Common Pies Didi telah a chip tink: ame @ Q-F $8,514,600 O Feb 19’ tity it 
rred 5 % non-cumulative| -. 5 Q-J 2,400,000 Jan 20°10,1% 
ree ‘+ 000 (par $100) ._._- 
rite meg © $20, 000, “— 1909 g J-J 1,000,000 Jan 1 1949 
we FREES Int. at ¢ Amer. P agers Co. * ‘Boston, Trustee. 


cons m 1,000, 000 1902 Bia 5,970,000 Jan 1 1932 
afd sink sink fund ( é1 1800)" ): ce} Interest at Id Qolony Trust st Co. J Boston, Tr. 
uly 

Sectoaae Gold (par $1,000) {interest pa ayabie tn N in New York at 4th Nat. Bk. 

Trust Co., , Trustee. 
Atl Cons St Ry ist cons M $2,-) 1899 5¢J-J 2 125 ,000 Jan 1 1939 
500,000 g ($1,000 each) sub} Interest t payabie in in N. ¥. at N. Y. Trust Co. 

to call a 5 yrs at 107% -c*jand at es ae ep. Co., of Balt., Trustee 
Geass Elec Lt Co ist M $2,-} 1900 g J-J 1,350,000 July 1 1930 
gs es Subject to}Interest at e ord Colony Trust Co., Boston, 
callin 1 BR , Scere pryetee. 
Atlanta Gas Light Co, 1st on 1897 J-D 1,150,000 June 1 1947 
$1,150,000, gold ($1 ,000) c* as - - ew York Trust Co., Sremaee. or 

k of en ige London, England 

Stock and Bonds.—Of the $s bia ,600 com. stock reported outstanding, 
95,200 is Ie haid in treasury. Of the $11,000,600 Georgia t Ry. & Elec.bonds, 
closed mtge.) of 1902, $4,000, are reserved lerlying liens. 
subject to call on any int. we sg after Jan. 1 1907 at 110 ar a) accrued int. 
A sinking og A became operative in 1907 ig rt will retire $10,000 of bonds 
in each year from 1907 yo 1911, penn $25,000 per annum ‘from 1912 to 
1916, inatusive. and $50, th See V. 74, p. $29, 727. 
000 0 bond on the Atlanta Gas Ligh t Co. bo 


A sinki Wind of 96.00 rer BL nds 
pach ve. A sinking 2 Kian Se pee is also o tive on the 
oe bonds of the — lidated Street ani the ref. & ext. 

- bonds, $250,000 are in the treasury, seh eaee ,000 are reserved to 
prior liens (including the 0, 000 Atlanta & — bonds) Re 
at 520, 000 for extensions and improvements up to 75% of actual cost. 
onds ‘are subject to call on 50 da Ba at 105 and int.; a sink. fund of 
1% a te a gy Bg AG, We . 158, a 1186; V. 89, p. 30. 


$ per, ann € paid on preferred got 
On comm Auge 1 905, ae Feb. 1906. 2%; May 1906, 1 7 (Vv. 8 
D. p. 1040): ‘Aig, 26, i 1 %- saa 1907, Feb. 20, 1 8 ei May’ 20 20 5 1 % 2; 
o u : Nov. 20, 
1908, 6%; 1909, 6%; in 1910, Feb., 1 igen ” iste re ae 
REPORT.—Passengers carried 1909, 50,570,953. 
Cal. PI Net Fized (5 %) Peery new Balance, 


Year— Charges. Dividend. Surplus. 
1909___$3, ae $1, 502 Ses $845, 242 $120, "00 (6%)$510, S76°S464 BOL 
1908... 3,339, 021 1,689,027 833,401 120,000 (6%) 510,876 *258577 
1907... 3,309,341 1 "646, 059 784,675 120,000 (6%) 428, 448 312,936 
» * After allowing for $29, 604 divs, received on treasury stock each in 1909 
and 1908, and $4,062 in 1909 and $4,223 in 1908 on miscellaneous stock. 

ROAD.—Operates 176.938 miles of track. 

OETIOERS. po ermen of Board, H. M. Atkinson; Pres., Preston S. 
Arkwright; V.-P., Treas. and Gen. »G. W. Brine; Sec. and Mgr. Ry 
Dept., .H. fa aah, -—V. 88, p. 158, 5 5, "560, 1061, 1127, 1196: Vv. 89 p. 410: 
Vv. 9 90, p. 236, 502. 


(1) Atlanta Northern Railway Co.—A trolley road. 


ORGANIZATION.—Entire stock is owned by the Georgia Railway & 
Electric Co., which guarantees the bonds. na 4 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Fines seccveane $465,066 gucrl 1883... bc 05" #7100;000 july” 1, 1084 
guar u 
= and $1,000) Ag j RE. at Sint Colony Tr. Co., mn, Trus. 
Bonds.—Are guaran » principal and interest, by cndatmamenan. ‘by the 
Georgia Railway & Electric Co. Are subject to cali on any interest date 
after coy 1 1909 at 110 and sage A sinking fund of $5,000 per annum 


s after 1909 See V. 
mien 447; net, $24,481; charges and taxes, 


ARNINGS. —In 1909, gross, 
$26,647; deficit, $1,566 In 1908, gross, $112, 821; net, $29, 072; charges 
surplus, $4, i01. 


and taxes, $24,971; 

ROAD. —Operates 15 miles of track from Atlanta to Marietta, mostly on 

private right of way. Commenced operation July 17 1905.—V. 79, p. 680. 
ar 


ATLANTIC CITY, N. J. 
ATLANTIC pcr. & SHORE RR.—An electric road. 
ORGANIZ N.—lIncorporated in New Jersey Oct. 21 1905 with a 
perpeces at Lang Leases Atlantic City & Ocean City RR.—see terms 
low—and owns $218,500 of the common stock of the Atlantic City & 
Ocean City Company, which holds all the stock and bonds of the Atlantic 
City & Ocean City RR. V. 85, 158. On March 6 1909 the Court of 
Errors and Appeals of New Jersey, reversing the lower Court, held that the 
po ayer A has no right to hold control of the Cent. Pass. Bo through owner- 
ship of its securities and must dispose of the same. 88, p. 685. The 
compan noo, parted with the securities of the ph Pass. Ry., and 
entered into a traffic agreement with that company under its new ownership. 
wtth West Jersey & Sea Shore RR.—A traffic agreement has 
been entered into with the West Jersey & Sea Shore RR. by which the 
Atlantic Ave. line of the latter road, running from Atlantic City to Long- 
port. 5% eee operated Sy. ~~ pempeny . ee P aad hang’ Jersey & Sea Shore 
option urchase from May to May 1 1918 a majority of 
the Atlantic City & Shore RR. stock. V. 85, p. 158. wee. 


STOCK AND BONDS— Date. Interest. Outstandt 
Stock $1,000,000 ($100)-.--.. -... _--.-.- 1,000,0 000 — rs 
Ist mtge &' coll 1905 5ig¢4J-D 850,000 Dec 1 1945 


trust deed 
e. 000,000 ($1,000) oe}tat. at Girard Trust Co., Phila., trustee. 
-—No sinking fund. but can be called at any time at 110 and int. 
ROAD. pee geen 47.45 miles of track In and around Atlantic Cit 
page ~" : ae cuasontviie. nr gad Betaaes Point, to Ocean 
y, the two la on ng connected by 2 miles of trestle and brid 
owned by the Atlantle City & Ocean City RR. ” 
oa RS.—Pres., . A. Stern; V.- Charles Rvans; Sec., J. M. 
Cam Dell: “eee. Milton 7. Greenebaum: vGem Supt., J. N. ‘Akarman.— 
Vv. 85, p. 158; V. 86, p. 1099; V. 88, p. 685. . 


, In- 








(1) Atlantic City & Ocean vig A ge re 


The Atlantic City & Ocean Cl was organized in Delaware 
and owns the entire ($180, 4/4 an F and al ch the . io 0,000) bonds of the 
Atlantic City & Ocean City as security for the 


and has pledge 
Sevan Biriog anette soit diet Soest hs 
Compan 8 ae e y 
latter team toe the PA Att, dity & Ocean Cl R. for 999 years, the rental be- 
ing 220. 000 fet A. i and an additional contingent sum equal to 33 1-3% 
he net earn! ngs, but not to exceed $25,000 Bag annum, po ovny ... be 
app licable to divs. on the pref. stock of the Aul. ty & Ocean ty Gon pany. 
hiladelphia banking house offered some of the bonds for sale in July 1908 
with a bonus of 30% in pref. stock. V. 87, p. 165 


STOCK Agr. ae DsS— Date. Interest. Outstanain 

CORO BNO GG ki a nendnce puss Weosane $22 

Pref 5 % non-cum 328 Eh pene: wae wae 17 000 ais abive'es 

Collateral trust gold $500, -| 1907 5 M-S 350, 000 Mch 1 1947 
000 redeemable 110 & int. _ fGirard Trust Co., Philadelphia. trustee. 
Stock .—The pref. stock is redeemable at on and after March 1 1910. 
ROAD.—The Atlantic City ° Sosna, City RR. owns 2.02 miles of road 

from Somers Point, across Great Egg Harbor Bay, on bridge and trestles, 

tu Ocean City. Ralls, 85 Ibs. v. 85, p. 158, V. 87, p. 165. 


Maturity. 





. ATLANTIC & SUBURBAN RY. 

ORGANIZATION ae * rated in New Jersey Dec. 4 1908 as a re- 
organization of the Atlantic City & ve Ogg Traction Co., sold under fore- 
closure of ist mtge. V. 87, p. 1237, 1532 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i ee des SERUe .. ackou cesses 
First mortgage, $650, 009} 1909 rt he 650,000 Aug. 1 1929 

CEE ET, 6 wine ewe oe Int. at Cam tea Tr. Co., Chester Pa., Trus 


Of the $650,000 bonds, Bag? 000 were issued in exchange for the $500,000 
first 5s of the old com the remainder to provide fc a i equipment 
and working capital. onde have no sinking » Pp. 

ROA tes 16. 13 miles of track from Atlantic ty to Pleasant- 
ville, Somers Point and Absecon. Standard gauge. 80-lb. T rail. 

OFFICERS.—Pres., Robert Wetherill; Treas., we Wetherill; Sec., 

Chas. E. Hendrixson, ‘all of Chester, Pa.; a es, R ale, Pleasantville, 
N. J.—V. 87, p. 872, 1237, 1299, 1532; Vv. + B- seit 





AUBURN, N. ¥. 


AUBURN & SYRACUSE ELECTRIC RR.—A trolley road. 


Is one of the roads of the Beebe syndicate, controlling the Rochester 
Syracuse & Eastern, the Syracuse Lake Shore & Northern, the Syracuse 
& South Bay Electric. the Auburn & Syracuse Elec. and the Auburn & 
Northern Electric. 


ORGANIZATION .—Organized - 30 1902 as a consolidation of = 


Auburn City Ry. and Auburn A. «. Elec. RR. Franchises perpetual 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Common $1,250,000 hh EE dikiai  mie ek Gi ee eee ccndsaweed 
Prf 6 % n cum $750,000($100) ___- 700,000 Jan ‘10,1 
Auburn & Syracuse first aod 1902 5g -0 0 4,425 ‘000 Oct 1 1942 
refunding mo $2,-} Interest at arris & Co., New York. 
000,000 gold ($1,000) .__.c*) Trust Co. of America, N New York, 
-—Of ,000 authorized, $575 ,000 is reserved for future ex- 


et earnings are doubie int. charges; subject to cal} 
fter Oct. 11912. See a 75, p. 1201 
Dividends .— divi a referred stock— mag Nov. 1 1904 
then 1% Feb. 1 1905, iM 1 1905 and Aug. 1 10080 Nov. 1 1905, 134 $ % 
(See ») — 5% 


paid. Vv. p. 1 ; in 1907, 6%; in 1908, 6% 
1909, 6%; - \o 0, Lo oa 


EARNINGS.—For year end June 30 1909, gross $410,453; net» 
$42,568; fixed charges, $69,500; dividends, $42,000; surplus, $31, 068. 

ROAD.—Operates about 37 miles road (55 miles = Bate F including 
13 miles in Auburn and 24 miles from Auburn to se. Has trackage 
agreement with Syracuse Rapid Transit, allowing it t to enter that city. 
Owns Lake Side Park, about 33 acres, on Lake Owasco; 48 cars. 

+ lay ag —Pres. and Gm. Mgr., C. D. Beebe; V. P., H. S. Holden; 
Treas., W. A. Holden; Sec., A. M. Michael.—V. 81, p. 1609. 





AUGUSTA, GA. 


AUGUSTA & COLUMBIA RY. 

ORGANIZATION sraunoarporgted for the purpose of effecting a consoll- 
dation of the Augusta-Aiken Railway & Electric Co., North Augusta Land 
Co., North Augusta Hotel Co., Au ta Railway & Electric Co. and North 
Augusta Electric & Teprovement Will comprise lines In and between 
Augusta, Ga., and Aiken, S. C. Details not a able. V.85, p. 220. 

AUGUSTA-AIKEN RAILWAY & ELECTRIC CO. 

ORGAN og A pm pee pe lag ag on Jan. 3 1903 under the laws of New 
wns $998,400 of the $1,000,000 stock of the Augusta Rallway & 
ric Son wn3070, 400 (out of $1, 000 ,000) of the common and $482,400 
srotal issue $500, 000) of the preferred stock and $244,000 of the bonds of the 
orth Augusta Elect ric & Improvement Co., which latter com any controls 
the Au & Aiken Railway Co., the North Augusta Hotel Co. and the 


North Augusta Land Co. 

K AND gee om Date. Interest. Outstanding. Maturity 
Common k ,500, ate wire bie wikwin - . watleediemms SA MED snc nvsocee 
Pref ($8 ) $100 oo ou ihe  sthenbaca  ) eae 
Collateral * trust $3,000, 000} 1903 5 J-J 1,244, 000 a 1 1953 

gold ($1,000)_..--...-- Int. at International Tr. Co., , Trustee 


Bal 
.—Are convertible after five years at option of holder, ro § subject to 
call on any interest day on 60 days’ notice at 105 and interest; $2, 000,000 
reserved to retire prior liens, of which $273,000 have been exc hanged. 


REPORT Pay eae ong: oy profit and loss statement for 6 months ending 
rag pas Ry. & Elec., (98.44 % of $32,252), profit, $31, 748 
Augests © Aiken loss, $336: Aceqpate. sta-Aiken Ry. & Elec. (after ailow- 
.. loss, $ 6,109; orth Augusta Elec. & Imp., loss, 
,501; ovorth Ru ugusta Hotel Go, joss, $10, 104; North Augusta Land Co., 
loss, $1,592; comb ramnis. net loss, $9,6 
OFFICERS.—Pres., W. T. Van Brunt, <i York; V.-P., James U. 
Jackson; Gen. Mgr ., James R. League; Sec. ana Treas., Chas. C. Tegethoff. 
—V. 81, p. 1722, #790: V. 82, p. 99; V. 85, p. 220; V. 86, p. 1099. 


AUGUSTA RAILWAY & ELECTRIC co. 


STOCK AND BONDS. Date. Interest. 
Stock $1,000, one RU iicuadet cued. i Sasnbawen 
Augusta ‘Ry &E noe mbae oe) 1900 5¢4J-D 1,000,000 June 1 1940 

$1,000,000 ($1, a aya Int. at Mer. Tr. & Dep. Co., Balt., Trustee. 

Bonds.—Can in 10, 20 or 30 years from date at 105 and interest 
on 6 months’ Fe boyy eeinkang fund is % of 1%, beginning June 1 1905, 
for 15 rears 1% for next 10 years and 2% for remaining 10 years. 

ROAD.—Operates 31.72 miles of track on 17 “ie of street. 

REPORT.—For 12 months ending Dec. 31: In ate gross (railway and 
lighting), $286,023; net, $140,111. 


V. 78, p. 341 
NORTH AUGUSTA ELECTRIC & IMPROVEMENT CO. 


Owns the entire stock ($300,000) and bonds ($300,000) of the North 
Augusta Hotel Co. and entire stock ($10,000) and bonds ($500,000) of the 
Augusta & Aiken Ry.; also owns $744, 700 of the $790,400 common stock, 
entire issue ($130, 400) of preferred stock and all the $30,000 bonds of the 
North Augusta Land Co. 





Cotmooties: Maturity. 
1,000,000 


STOCK AND BONDS— Date. Interest. Outstanding. Last Divid’d 
Common $1,000,000 ($100)... -.-. 8-2-2 1h ORR GRO : cnkictistiun 
Pref 5 % n-c $500,000 ($100)_. -... -.-..---. "500, lil dln titi 

1901 5 ¢gA-O 1,000, ‘000 Oct 1 1951 


North Augusta Elec & Im ‘| 
Co first mortgage $1,000,-}International Trust Co., Baltimore, Trustee. 
000 gold ($1,000)___.___- c) Interest at Augusta and Baltimore. 
Bonds.—Are subject to call at 105 on any interest date upon 60 days 

notice.—V. 76, p. 918. 


(1) Augusta & Aiken Ry. 


ORGANIZATION .—lIs controlled by the North Augusta Electric & Im- 
rovement Co. Stock is $10,000; bonds, $500,000 of 5% 30-year gold 
nds; interest Jan. and July, and maturing Jan. 31 1931. Bonds all de- 


posited as security for North Augusta Electric & Improvement Co. bonds. 








FEB.. 1910.| ELECTRIC 








RAILWAYS 








REPORT.—For 12 mos. ending Dec. 31 1905: Gross, $91,753; net 


$30,800. 

ROAD.—Operates 24.34 miles of see through Clear- 
water, Bath, Langley, Warrenville — — Alken, S. C. 
Standard gauge, 60-ib. T rail. Opened Sept. 1 1902. 





AUSTIN, TEX. 


AUSTIN ELECTRIC RY.—A trolley road. 


ORGANIZATION .—Incorporated in Texas on May 29 1902 as a reorgani- 
gation of the Austin Rapid Transit Ry. 
STO AND BONDS. Date. 
Stock, $350" COO (1OD oc cucsa ace 5,000 (2) 
First mortgage $350,000 gold) 1903 ¢ Ea 350,000 fun i aoe 
Ck (OOO? cncscdsd>inidpria myo ye A at suitable Trust So.,N 
Bonds.—Are subject to call on and afte TH: 1 1908 at 105 and f ides. 
Dividends.—-In 1904, 10%; in 1905, 16. 77%; in 1906, 5.5%; in 1907, 
5%; in 1908, Feb., 4%; no later informatio 
EARNI INGS. —For calendar year 1907: Gress, $146,670; net, $45,224. 


ROAD.—Operates 15.91 miles be age Entire road eg in 1905. 


OFFICERS. hg o” Gen . W. J. Jones; V.-P., F. H. Watriss, 
New York; Treas., Pe Wilmot: See. ; Claud V. Peel.—V "8. D. 1704. 


er sw, Last divid’d. 





BAKERSFIELD, CAL. 


POWER TRANSIT & LIGHT CO. 

ORGANIZATION .—Is successor in 1903 to the Power Development Co. 
the Bakersfield Gas & Electric Light Co. and the Bakersfield & Kern Electric 
Ry. Does-the entire electric li a brn gas and street railway business 
of Kern and Bakersfield. V. 


STOCK AND BONDS. Interest. Os s00 008° Maturity. 


Stock $2,500,000 ($100)_..... -.-.. 39. ee eee 500 See text. 
Bakersfield & Kern Elec. Ry.| 1903 5¢aJ-J3 pt 000 July 1 1931 
$250,000 2 ($1 ee Fee Union Trust ie San Francisco, stee. 

Bakersfield as & Elec L 1338 6 F-A 15 40,000 Periodi 
$2,500 0007 390 5¢J-D 778,000 June 1 193 
old “$1, stbstinewahee séeronattibe st Co., Francisco, Trustee. 
Bonds. oe: ee $2,500, py new bonds, $175, 000 are reserved for — 
liens. Bonds are are subject to call any interest date “‘on basis of 4% 
investment.” Sinking fund of 4 of Bae after payment ) 
charges commences after 5 years. 77,p.401. $2 = bonds were held 
in sinking fund on Aug. 31 1908. Of the Bakersfield & Kern Elec. Ry 
bonds $2,500 are held in sink. fund. Of the Bakersfield Gas & Elec. 


Light Co. bonds $10,000 have been retired by sink. fund and $14,178 are 
now held in same. 

EARNINGS.—For fiscal ay aus ending June 30 1908, gross, $108,920; net, 
after Interest and taxes, $58,6 

DIVIDENDS.—Dividends of 1% were po in June 1904, June 1905 and 
June 1906, and 2% was paid in June 190 

ROAD.—Operates 7% miles of track between and throughout Kern and 
Bakersfield. Also does electric lighting, power and gas business. Has 
over 100 miles of electric power ling. 

he ig oe —Pres. and Gen. M oo N. Beal, - » Francisco; Ass’t Gen. 

+ oe ar ee ames: oe and Treas., F . G. Drum, San Fran- 
—v. Dp 2 


BALLSTON SPA, N. Y. 


EASTERN NEW YORK RR.—A trolley road. 
Receivership.—On June 23 1908 Frederick H. Beach, Gen. Mgr., 
poneee receiver, July 1908 Int. on bonds having been defaulted. 


>. ORGANIZATION. —Incorporated in New York on Dec. 12 1904 and Is 
successor to Ballston Term. RR., sold under foreclosure on Dec. 29 1904. 
STOCK AND BONDS— Date. Interest. 
Stock. $1,750,000 ($100)__... _.--. $300,000 5...5%5-.- 
Ist mtge, $1,750,000 rear 1905 5¢J-J 300 ‘000 Jan 1 1935 
and $1,000), gold_.__-- c* Metropolitan Trust Co, N. 
B Are not subject to call. No sinking fund. V. 80, Dp. 1728. 
I tag PY .—For year ending Dec. 31 1909, gross, $30,468; net, after 
xes, 


ROAD —Is both 





was ap- 
V. 86, 


a freight and a passenger road. Owns extensive 
as 15 miles of track. with a line from Ballston 
to nsions are contemplated to Amsterdam, Johns- 
town and Gloversville, for which unissued bonds were reserved. 


OFFICERS.—Pres.,T. F. Barrett, Ballston Spa.—V. 86, p. 1589. 





BALTIMORE, MD. 


Street Ratlways of Baltimore pay a Park Taz of 9% of gross earnings 
within City Limits, except on turnpikes and perce ri pests of way, and are 
required to pave between tracks and two feet on each 


UNITED RAILWAYS & ELECTRIC CO, OF cuineieee. —Trolley 


ORGANIZATION.—lIncorporated at Annapolis March 4 1899. Com- 
prises all the passenger railways in Baltimore City and Baltimore County 
and lines extend into Anne Arundel County and Howard County. Throug 
the present and previous consolidations, embraces the following: 
Baltimore Catonsville & Ellicotts|Central Railwa Compan 

Mills Passenger RR. G *s Falls Rail 
Baltimore City Passen fed By. By, Co 
Baltimore Pay erg Ry. 
Baltimore & Curtis 


way mot i Baltimore 


Mary nd Traction. 

co & Pikesville BR. 

Balt. Gardensville a ae Elec. Ry.|Shore Line Electric 

Baltimore & Northern Elec. Ry. Co.| Walbrook Ry % Powhatan. 


Also owns all the stock, and holds a lease, of the Baltimore Sparrows 
Point & Chesapeake Ry. Co. The company li likewise controls by ownership 
of stock the York Road Turn = the Charles Street Ave. Turnpike, the 
Harford Turnpike and the Jerusalem Turnpike. 

Formerly owned the $2 000-000 common stock Rr the United Electric 
Light & Power Co of Baltimore, comprising the er with ts holdings of of 
Baltimore, but in Jan. 1903 sold the same, together with its hol of the 
stock and bonds of the Mt. Washington Electric Co. (V. kL 58 and 
V. 76, p. 160) and the same is now controlled by the Siete dated Gas, 
Electric Light & Power Co. of Baltimore. 

Funding of Coupons on Income Bonds.—In July 1906 unpaid cou 
income bonds from June 1904 to June 1906 were funded under a 

men 


ms on 

nding 

Income coupons up to and including Dec. 1910 will also be 

so exchanged at maturity, and these coupons have been stamped with this 

agreement. See planin V 83, p. 156; $13. — 1000 of the $13,945,000 have 

Treo. TT ig under the plan. See V. , D. 753, 1038; V. 84, p. 1368; 
p 

Allied Company .—In Aug. 1906 the Maryland Elec. RI » which had agreed 
to provide funds for needed improvements and a yr tions ry the United 
Ry. & Elec. Co., was consolidated with the Balt. & Annapolis Short Line, 
thus forming the Maryland Elec. Rys. See statement of that co. below 

Power Contract.—On June 28 1907 made a contract with the MoCail’s 
Ferry Power Co. calling for the delivery of 10,000 kilowatts (13,500 h. p.) 
daily for 10 years, to begin Sept. 1 1908. Power expected 7. be — le 
during 1910. For delay on account of panic, see V. 85, p. 163, 146 

Voting Trust.—In March 1905 a ot majority of the cepcae was ppuseed 
with the Safe Deposit & Trust Co. of a to be held in a voting trust 
for 3 years from Feb. 25 1905. V. , p. 998, 1236. In Feb. 1908 Alex. 
Brown, H. Crawford Black, F. A. Furst and Geo. C. Jenkins were requested 
by holders to act as trustees under a new agreement, which Is to continue 
in force until May 11911. Under the agreement the stock deposited can- 
not be sold without the consent of 75% of the holders thereof, and then only 
upon terms that will secure the same return for all the stock held by trustees. 
See V. 86. p. 422 549. 

Favorable Tax Decision.—On June 29 1909 the Court of Appeals of Mary- 
land held that the gy’ tax of 9% on gross earnings of lines within old city 
limits was intended to be in lieu of all other taxes, and that no further tax 
on the intangible property can be levied without express le ve author- 
ity. The easements in eh ~— of turnpikes in annexed districts are held 
to be taxable. V. 89, p. 4 





Trustee. - 





9 
so ae $15,000 518,000,000 ens 


000 { Dec. 1903, 2 
less % %. 


STOCK AND BONDS. 
Common, $24,000,000 ($50)... .... 
Preferred. cum., $14,000,000, 

DAE, BD icvttewundannion 
Inc m $14,000,000, 1899 42¢J-D 13,946,000 1949 

pea gg Sh Maryland Payable at cotton of Co., after March 1 1949. 

Tru ort ,000)_._.jJInt. at Alex. & Sons, Baltimore. 
ist con mtge, g, $38,000,000) 1899 4¢M-S 26,450 ,000 *Mch 1 1949 

$1 000) ; Continental Trust oe at Alex. Brown’ & Sons, Balti- 


ore, Trustee_c* 

Income fdg bonds ($100, $500) 1906 J-D 3,080,000 June 1 1936 

= et. ), $3,920 ,000_ _ it Co., Trustee 
, Series “A,” $350,-)] 1904 A-O 175,000 See tezt. 
000. a gold (EOR 26 incsa nt. at Fidelity Trust Co., Balt., Trustee. 
trusts, a “B,” $850,-| 1905 5¢ - 510,000 See tezt. 
000 D ea 5s: lla pide nds eile cJInt. at — & Tr. Co., Balt., Trustee. 
Car t y- = “C,”" $390,-| 1906 g A- 273,000 See text 
000 pn delat atin ete. ahaa Int. at sate Dep. & Tr. Co., Balt., Trustee. 

Mea gaa Ph vy alla 

Baltimore Traction—1ist ($1,- M-N Nov 1 1929 


,000 
tile "Tr. Deposit Mercan- [interest ps National Mechaitles’ Bank, Balti- 
e 
N. Div. ist oe (Ss ang 5s, 1892 5¢J-D 1,750,000 June 1 1942 
g. Tris. »Mer.Tr &Dep Co.c\Int. at National Mechanics’ Bank, Balt. 


City & Suburban Rv. Bonés— 1892 5¢J-D 3,000,000 June 1 1922 
1st mtge, g ($1,000) ._...-- | ins. at Alex. Brown & Sons, Baltimore. 


Utcott’s Mills 1896 5 J =dipiceas Sot 38000, Say 1 i916 
Balt.Catonsv .&E 8 -J 

tge, $500,000, prin g.{ Safe D & Tr. Co., » Trustee. Int. 
estonia © , at National Mechantes™ ‘Banke Baltimore. 


consol mortgage, gold{Interest at Alex. Brown & Sons, Baltimore. 
(S35 MOO) ctugecstuss Baltimore Trust & Guaranty Co., Trustee. 
rk ee Pe Nat tees’ gk" tee 
as oa c*{ In a at. Mec cs’ Ba . 

eee Sree Sate Deposit & ‘rust Co. of Balt., Trustee. 


Lake Roland cage, gold 1892 5S¢M-S 1 008 000 Sept 1 1942 


City P 1897 4 M-N 500,000 Nov 2 1911 

on of indebt, ($500, 000, = at National Mechanics’ Bank, Balti- 
$500 and $1,000)_.-..-. re. 

central 1 Ry.—ist mtge, $250 - 1882 J-J aay 1 1912 


000, sink fund, rrenoy-(Sub. to eallat 100 in certain am 
sin nd, cu y 


ts y' 
Trustee ee Baltimore. 
Int. at Nat. Mech. Bk , 


if 
msol mtge, $700,000, g,f 1892 M-N B80 "000, May 1 1932 
a OO -yesthgh tens Pelee In + A ational Mechanics’ Bank, Balt 
Naor Sg WS "> 600,000 Mh 1 i032 
Ext and imp ist mtge, g M- Cc 
1,000)_...{ Balt. Trust & Guar. Co., Balt., Trustee. 
sO ca tans , Feaaect at Nat. Mec cs’ Bank, Balt. 
Bonds.—Of the $38 ,000,000 of ist dated bonds, $26,450,000 have 


,000 have been set aside for the retirement of 
Inc. fdg. bonds, are redeemable on any int. date 

The Series “A" car trusts go sae ag were 0 
per annum on Oct. 1 from 1908 to 
trust bonds in above table were 


peen issued and $11 550 
wnaect securities. 
at and accrued int. 

y $245,000; they mature $35,000 
1914, both inclusive. e Series he 

originally § Lapa —— A. “ore to 


‘ auette and int. 
any’ int date at annually for 10 years, and are 
sabieet to 
Stock.— 


390 , 
at 102 They area aret 

at 102 56, stock above amano is all that 
remains of the original issue of $14, ,000 ,000, the vest having been converted 
into income bonds 

DIVIDENDS.—Dividends of % of 1 s were paid in June 1899 and 2% % 

in Dec. 1899, and 2 % each six months after that to and including Dec. 1903, 
on both the income bonds and the pref. stock, the payment on the stock 
(but not on the bonds) being sub to a deduction of \% of 1% for taxes. 
Payments due June and Decem 1904, June and 
June 1906 omitted and in 1906 coupons ‘tor these dates were funded, 
noted above, and su uent ———— will in like manner be funded as they 
mature up to and inclu Dec. 1910. 

















ROAD.—Miles of track, 401.206; cars, 1,982; gauge, 5ft.4%in. Ralls, 
70-lb. T and 9-in. and 113-Ib. girder. Capacity et 6) generating stations, 
35,405 K. W.; capacity of (6) sub-stations, 28,000 K 

REPORT for the year ber Dec. 4 in v. *. - 1123. sone 
Car miles run_.......-- 26, et, 145 26,953,727 26:035,327 25,431,176 
Revenue passengers--.-..138, :400,994 oe 114, 995 wht 122,318,438 
TIGRIOE. oc uscesuse 54.587 ‘949 5, 165,58 53,413,492 49,292,821 
Gross earnings -.--.---- $6,834,802 eget $6,583,102 $6,023,698 
Operating expenses.... 3,293,338 3,470,087 3,220,942 2,835,530 

et earnings_......-.-. $3,541,464 v5.08 $3,362,160 $3,188,168 
Fined charges and taxes 2 "837182 3 a87 042 2,365,586 2,230,066 
$904,282 $1,060,052 $996,574 $958,102 

Other income_..-...-.-- 3,240 6,505 4,725 2,725 
$907,522 $1,066,557 $1,001,299 $960,827 

*Extraordinary expend. 813,751 1,028,899 980,000 929,762 

Balance ..........-. $93,771 $37,658 $21,299 $31,065 

*In 1908, 1907 and 1905 “‘extraordinary bc me el were charged in 
their entirety directly toincome. In 1906 %6 the “extraordinary expenditures”’ 


amounted to $1,436,693, of which $980,000 were charged against income. 
re _—Pres., William A. Boyer: Vice- ak Furst; 


illiam Early; Acting > J. Windsor; Aud., E. “Stubbs: 
Gen. a. Thomas A. Cross.—V. *.P- Hae. er 920, 1096: N. 87, p. 546; 
1606; . 88, p. 1003, 1123; V. > fee 44, 1543, 1598. 


(1) pierce ws Point & Chesagecice, Ry.— 
ORGANIZATION .—In Jan. 1903 was ‘or 999 years to the Un. 
poe! oan Electric Co. of Baltimore, which pesmanaes the bonds no ads a 
cipal and interest, and also owns all of the stock. See V. 
3643. ore 35 miles of single tr track, including a fine 22 miles long connecting 
Baltimore with the Maryland Steel Works at Sparrow’s Point, and exten 
ing beyond along the shore of Chesapeake Bay. where summer resorts have 


bee ¥80..R. 22 a offered for sale in Jan. 1905. V. 79, p. 2643, 
an ° 

STO AW 4 * elation BX Date. Interest. Outstanding. Maturity. 
Stock, $2.00 Pp PRE EN IE SR Me iS $400,000 -...-.... 


ist mtge., $2.0 000 ,000, oo eae) 1903 4%¢F-A 2,000,000 Feb i 1953 
($1 000), guar prin word Seven d Trast Co., Baitimore. Trustee 
and interest........-.. Interest at Alex. Brown & Sons, Baltimore. 
REPORT. I a yon included in Bigg Rys. & Elec. V. 80, p. 221. 
(2) Baltimore & Laurel Elec 
ORGAN IZATION. -—Stock all owned by United Railways & Electric Co. 
Incorporated in 1901 with an authorized capital stock of $250,000 to build 
a line from Baltimore to Laurel, a distance of about 18 miles. No bonds. 
At Laurel connection will be made with the Berwyn & Laurel Electric Co., 
which contemplates a line between Laurel and Berwyn, the latter a suburb 
of Washington. Construction not yet begun. 
3 timore Halethorpe & Elkridge 
B&R TON IN Tino may 3. 26 1905 in Maryland. Stock, 
$100,000; outstanding, $10,000. Has made a $300,000 mtge. to Fidelity 
Trust Co. of Baltimore, Paden 20-year 5% bonds, Ee. and int. OY em oe 
at Alexander Brown & Sons, Balt.; not guar. by United Rys. & E 
None out. Owns about 3 miles of road, which is operated by United 
Rys. & Elec. Co.—V. 87, p. 543. 


THE MARYLAND ELECT RIC RAILWAYS CO. 

ORGANIZATION .—In 1906 the charter of the Maryland Elec. Ry. was 
acquired by interests friendly to the United Rys. & Elec. for the purpose, 
among others, of using that company to finance the needs of the United Rys. 
& Elec. Co., for additional property, and charter amended by Legislature in 
1906 to adapt it to that p - In Aug. 1906 was consol. with the Balti- 
more & Anna oe Short Line, which latter line has since been electrified. 
The Maryland Electric Railways then acquired car barn sites, terminals, 
&c., and is erecting buildings, constructing extensions, purchasing equip- 
ment, &c , which is leased to the United Ry. & Electric Co. "for an annual 
rental of 6% u —_s the actual cost of the Groperty. At maturity of the 
$8,000,000 bonds of The Maryland Elec. Rys., the United obligates itself 
to ‘purchase the property so leased at a sum sufficient to retire the bonds. 





10 


ELECTRIC 





RAILWAYS 


| VOL. Lxxxx, 








There is no 


an in fullin V. 83, p. 156. aranty endorsed on bonds 
ntal will be more 


See 
but the terms are such that client to Jon d int. A 
rchange ‘in Ly * 3. 000,000 of the bonds. Stock listed on Baltimore Stock 


1908. 
‘AND BONDS— Date. Interest. Outstandt 


ng. Maturity. 

sce. OF 6 Te eee ee $1,200,000 i ie 1% 

1st M, $8,000,000, g ($1 000) . 1906 5¢ o> 4,000,000 Oct 1 1931 
Fa RR lac +} Mercantile Tr > oe Co., Balt., Trustee 

Baltimore BS er. A 000,000 Aug 1 1946 


& Annapolis ist 
mtge, $1,000,000 _....... Fidelity Teast Co. beltienere, Trustee 
Interest at Alex. Brown & Sons, Baltimore 
Bonds.—A sinking fund of 14% on Md. Elec. Ry. ist mtge. bonds out 
begins Mar. 30 1910. Bonds are redeemable at 110 and int. on any int. date 
Viea3. “Tne neue Int. payable at office of Alex. Brown & Sons. See 
p 
Dividends.— First dividend (14%) was paid In Jan. 1907 and 2% was 
paid Ys:4 11907. In 1908, Jan., 1%; July, 1 ie none since. 
ROAD.—Operates 22 miies of track from Cilffords to Anna: lis, which 
has been converted to electricity. An extension known as the St. Paul 
aeress ee line was completed in 1907; it Is leased to the United Rys. 


OFFICERS.—Pres., John Wilson Brown; Vice-Pres. and Gen Mgr. 
James F. “a ard: Sec., Austin McLanahan; Treas., Geo. May.—V. 85, 
p. 1577; V. Dp. 337, 1159; 9; V. 88, p. 686. 


BANGOR, _— 
BANGOR RAILWAY & ELECTRIC C 

ORGANIZATION .—lIncorporated in eh on Feb. 16 1905 and is a 
consolidation of the Bangor Hampden & Winterport Ry., the Public Works 
Co., the wrod Orono & Old Town Ry. and the Old Town Electric Co. 
On Feb 6 absorbed the Bangor Northern RR., which was a re- 

eoniaatinn of the Penobscot Central Ry. V. 82, p 333. Does entire 
Gaearie lighting and power business of Bancor, Old Town, Brewer, Milford, 
Orono, Veazie and Hampden. Also furnishes water suppiy to Brewer 
and Oldtown. Franchise for about 12 miles of track in Bangor expires in 
1912; others are unlimited as to time. 

Through ownership of all the bonds and practically the entire issue of 
stock, it controls the Bar Harbor & Union River Power Co., which had 
absorbed the Bar Harbor Elec. Lt. Co., Ellsworth Water Go. and Ells- 
worth Elec. Illum. Co. The Bangor Ry. $ Elec. also owDs all bonds and 
stock of the Ellsworth Power Supply Co. V. 87, p. 1009. 

STOCK AND BONDS— s Date. Interest. Outstanding. Maturtty. 





Stock, Ra 500,000 ($100) ____. ---- 5 Q-J $1,500,000 Jan.’10, 1% 
lst co mine. | » $2,000.000) 1905 5¢2¢J-J 1,851,000 July 1 1935 
($500, Es Sins om tcin c* Guasenty rm Co., New York, Trustee. 


Public Works. Go, 1st, gold, 
$600,000 ($500, $1 600) c* 
Bar Harbor & Un. Riv.. Pow. 


¢ Sia 600 ea April 1 co 
Interest * Id {Colony Tr. Co., Tru 


700, 00 Sept ‘1 1935 
Co. ist & ref. $2, 000,000__ 
Bar Harbor EF LC 4%% 100,000 May 1 1921 
Bonds .—Of the $2, ,000,000 bonds of Bangor Ry. & Electric, $149,000 can 
be used for extensions and betterments at 85% of cost. Are subject to 
call on 12 weeks’ notice at 107 % and interest. Interest is SALA} in New 
York and Bangor. See particulars, bonds, property, sabe 1009, 
The Public Works Co. bonds are not subject to call. » D. 3436. 
Dividends.—5% per annum has been paid on the tance: ae Oct. 1 1905 
to Oct. 5 ea 14% (quar.) was paid; same rate since to Jan. 1910. 








EARNIN —For fiscal years ending June 30 
1909. 1908. 1907. 1906. 

Gross earnings... .........--. $522,329 $451,913 $412,434 $360,075 
Operating expenmses_-__......-.-.-. 248 ,333 227,342 218,375 186,518 

TENG GOTRINGE. on 5 ci ctascnnss $273,996 $224,571 $194,059 $173,557 
po RES an $149,766 $103,317 $93,888 $91,300 
SRO Shaina chk che hein ats : 74,949 68 ,698 56,198 

NOES, on wim ant hes acudiiad «ik $49,276 1,473 $26,059 


$3 
Nue.—Year ending June 30 1909 covers éclat's gperations of both Bangor 
Ry. & Elec. Co. and Bar Harbor & Union River Power Co., eliminating all 
earnings, expenses and charges between the two companies. 
ROAD.—Operates 62.5 miles of track in Bangor and Brewer, Me., and 
from Bangor to Hampden, oo Oron>, to Old Town and to Charleston. 
Ralls. 35 to 90-lb. girder and T standard gauge. 
tel ay —Pres., John R. Graham; V. -P. Frank Silliman Jr.; Sec., 
T. Sewall: ba hea: W. Cartwright Jr.—V. 84, p. 338; V. 87, 


D. {oo9; V. 89, p. 
BARRE, 

BARRE & Reged Bt ly TR ACTION & POW ER CO. —A trolley road. 

Sold.—In M the = of this oy ay! was sold to a syndicate 
represented by 1 Prank M . Corry, Pres. of the First Nat. Bank of Montpelier. 

STOCK AND BONDS— — Outstanding. Maturity. 
Stock, $150,000, par $25__... _.-. -.#-... $120,000 .......... 
ist M gold, $100. 000 ($500! 1897 2M: N 100/000 Nov 1 1917 

each) , not subject to call.c*|Int. at pak a Tr. Co., Boston, Trustee. 

EARNINGS .—Fiscal year ending June 30 1909: Gross, $51,328; net, 
$10, i interest and taxes, $7,704; ——. $2,543. 

ROAD.—Barre to Mont lier, Vt., 9% miles, opened June 30 1898. 
Power is furnished by the Corry-Deavitt Frost Electric Co. (capital $225,- 
000) under a 50-ygee ay oe ae March 1 1 

OFFICERS.—Pres., F. engi Montpeller; V.-P., H. K. Bush, 
Barre, Vt.; Sec. & Treas., E. x Deavitt, Montpelier; Gen. Mer., I. M. Frost, 
Montpelier.—V. 84, Dp. 1246. 


rr 
BATON ROUGE, LA. 
BATON ROUGE! PLEcTRiC co. 
ORGANI bya iy vie pre 7 Louisiana; does entire electric- 
railway, electric lighting. and gas business in Baton Rouge. Raill- 
se a expires 1940 rons 1942, electric-lighting and power 1988. 


bh 
TOOK A AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $500,000 ( eg bind Meh! scekeaane $300,0 


Pref., Ree 000° I UU packt scien, ah be wets ariee DOOMED .. ncewsccsnn 
ist m reege, 8 ye § 000 gold 1909 5 F-A 400, = Feb. 1 1939 
($500 and $1,000) ______ Interest at City Trust Co., Boston, trustee. 


Stock .—Div. on reas is cumulative after June 1912. 
Bonds.—$25,000 bonds are in treasury of com 
may be issued at not to exceed 80% “ ae of additions and improvements. 
May be called, in whole or in part, at 105 and int. on ony int.day. Sinking 
fund of 1% ee annum of bonds out ~ ins Feb. 1 19 
gub Soin aa Whe GUSaaSe ae 8 eee Maan MOSS aS" 
xes, ; surplus, - Sa ’ = 
257; net, $27,804. ci $ his $03," 
BeeOAD .—Operates 3.9 miles of track in form of a single belt through 


Redeemabie at 110. 
ny; remaining bonds 


on PRICERS 13 cars; standard gauge. 
S.—Pres., Chas. F. Wallace; V.-Ps., Edw. Godchaux and 
aaa. . Aldrich Jr.; Sec., Alvah K. Todd; Treas., Henry B. Sawyer; Gen. 
Mers,. Stone @ Webster; Mer., W. A. Buttrick. —V. 84, p. 506; V. 88, Dp. 





BEATRICE, NEB. 
BEATRICE ELECTRIC COMPANY. wi = 
— Formerly operated the street railway in Beatrice, 
7 miles, but this has since been given up and there is no pb Me velluay ies 


tion any longer in Beatrice. ‘The Beatrice Electric n 
electri ectric-lighting business. ee 


a 
WHATCOM couNTY Rs : hg 
AILWAY & LIGHT CO.—A trolley road. 
ORGANIZATION .—Incorporated in New Jersey on Nov. 26 1902. Con- 
cle the entire street railway, gas, electric-lighting and power business of 
uam. Principal railway franchise expires in 1941; minor railway 
franc in 1934; Cote Senes and power franchise in 1940; gas franchise 
1. In Oct. 1905 acquired the Nooksack oom er plant of the Belling- 
¥. 81, by - “vo Co. and also the lighting franchises of that company. 
Pp. 
Stock.—In June 1907 $220,000 old pref. stock outstanding was re- 
tired Ba, 84, p. 1369) and stockholders authorized a new issue of $750,000 
stock . 85, 1144. Pref. oe is redeemable at 110. 


DsS— Date. nterest. Outstanding. Maturity 


étiadw $750,000 __..____ 
622,600 Mch ‘10 13% 
eMeN 1.518.000 Nov 1 1935 
Int. at cits Trust Co., Boston, Trustee. 


First *moiteace - 70 500,000,) 1905 
gold ($1,000) - : 


Bonds—Bonds Subject to Cail as a whole on 
Sinking fund of 1 % per annum of bonds outs 
Nov. 1 1906; on Nov. 1 1911 becomes obligatory. 

Dividends.—-6 % \s being pald on preferred stoc 

EARNINGS.—For 12 mos. endi _Dec. 31 1909, gross, $406,867; net, 

$178,775; charges and taxes, $99,799; divs., $26,382; surplus, $52,594. 
ROAD D.—Operates 23.2 m. of track; standard gauge; rails 40 to 60-Ib.; 


int. date at 105 and int. 
g, if earned, commences 


7 OFFICERS — —Pres., Guy E. Tripp; V.-P., J. W. Hallowell; Sec., Alvah 
Henry *. Sai = jn Mgrs. and Transfer nts, 
Seen’ % Wonaues, Boston, M. .. L. H. Bean, Bellingham.—V. 82, 


Pp. 393, 1042; V. 84, p. 1369; V. 85, D. 1144. 


BENTON HARBOR, MICH. 
Zatti 


OR-ST. JOE RAILWAY & LIG 


N T 
BE Nt N.—I Cconreevaked | in Michigan ye 1906 ane is & Con- 


RGANIZA 
solidation of the Benton Harbor & St. Joseph Electric Ry. & Light Co. 
and the St. Joseph River Traction Co. 
STOCK D BONDS— Date. Interest. Outstanding. Maturity. 


AN 
Stock, $1,000,000 ($100) 
lst con M, $1 


,000 ,000 
000,000, gold| 1906 5¢ "800.000 4 1 1935 
($500 and $1,000) epieetins c}Int. at Columbia Tr. Co., Louisvi Trus. 
B J El Ry & L ist M,| 1900 5¢M-S 200 ,000 ner 1 1920 
jee 000, pas ($1,000) - Int. at Am. Tr. & Sav. ioak, Chic., remap 
Bonds.—Of the $1 000.000 new bonds, $200,000 are reserved to retire 
— liens. They are subject to call on any interest day at 105. The $200,- 
00 bonds of the old company after 1910 have a sinking fund of $10,000 per 
annum, but bonds cannot be called. We Fas 1268; V. 72, p 282. 
EARNINGS. —Gross earnings for cal. year 1909 were $216,00 
ROAD.—Operates 16 % miles of track in St. Joseph and etoe’ Harbor, 
with extensions of 13 % miles to Eau Claire and 11 miles to Paw Paw Lake, 
making a total of 41 miles. 60, 70 and 73-lb. girder and T-rail. 
OFFICERS.—Pres., C. K. Mina Benton Harbor, Mich.; V.-P., Will- 
lam Jarvis, Loulsville, Ky.; Sec., L. . Botts, Louisville; Gen. Mgr., H.C. 
Mason, Benton Harbor.—V. 82, p. 333. 


BIDDEFORD, ME. 

BIDDEFORD & SACO RR.—A trolley road. 
SrGa aN SON ee Feb. 19 1887. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($50) , $100,000 $100,000 Oct’09, 5% 





1st mort. $300,000 opting 1900 4¢J-D 150,000 June 1 1940 
ld c*. No s.f. but can be} Interest at Portland Trust Co. Portland, Me., 
called in 1920 ........... trustee. 
Dividends.—In 1902. 24%; in 1903. 3%; in 1904, 9 18 7: in 1905, 4%; 
in 1906, 5%; in 1907, 5%; in 1908, 5%; in 1909, 5%. 
EARNINGS—For fiscal years ending June - 
ear— ir Net. , etc. Dividends. Surp 
SE da tettiinnasesa $73,418 $19,520 i. obo $6, 900 $7, 461 
| SRE RIE 67 582 18,145 7,321 5,824 


~ St tama 8 miles of track between Saco, Biddeford and ‘Old 


rchard B 
a JESS —Prestdent, C. H. Prescott, ee Secretary and Treas- 


urer, E. F. Lord.—V. 70, p. 1048; V. 73, p. 494 
BINGHAMTON, N. Y. 
BINGHAMTON AILWAY CO.—A tro 


lley road. 
ORGANIZATION .—Is a consolidation Sept. 30 1901 of the Binghamton 
RR. Co (chartered Aug. 11 1892 as a consolidation of all street railways in 
city) and the Bing. Lestershire & Union RR. Principal franchises granted 


by — Acts 0: Legislature, and are said to be practically exclusive and 


pe 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
See, OL Cee ee CSE anaceronce,.. svsagve $978,049 Sept’cd 2% 
ee cate aa RR. -_ go 6 Fs -O Pa a Apr a ApDee 
mo < __ SReHt-ee etropolitan Trust Co 
Bin yet yg RR. Co. M., , { 40 ,000 1910-1917 
0,000, g. $1,000____c* } { (35, 000 due yeorly 
(See text) frecrcet at Met- | 4 50,000 1918-1922 
tropol. Trust Co., N. Y., (10,000 due yearly Mar 1 
J 579,000 due Mar 1°23 


1895 5¢J-D 147,000 June 1, 1925 
Interest at Metropolitan a N. Y. 
ae gre» * asad Co., Trust 
1901 {2 863 ,000 Rev. 1 1931 
$2,500, ,000 gold bee gs 


($1,- -} interest, at at Trust Go., Buffalo, Trus- 
*) tee, o ational Bank, New York. 

Bonds.—Of the bonds of 1893, $90, Oty an od in installments as indicated 
in the table, and the remainder Mar 1 1923. Of the $900,000 authorized, 
zamt 000 are reserved to retire the 6s of 1910 at maturity. $63 ,000 of which 
have n retired. $139,000 of these Binghamton RR. 5s have been pur- 
chased i the President of the company and are Gseten to be exchanged 
for the consol bonds. Of the new bonds of the Binghamton Ry. Co., enough 
are reserved to retire underlying bonds, and the remainder for acquisitions, 
extensions, &c., under ] restrictions. The bonds are subject to call 
after 6 4d es isi at 110 and interest. See V. 73, p. 1312; V. 78, p. 701; 


V. 88, p. 7 
Distdonde- —2% was paid om. S. 1902; 2% Mar. 3 1903; 2% Apr. 11 
1904 and 2% Apr. We 7005. eoip dividend of 20% was _ 4 APT 18 
- 1907, Dec., 24%. 


1893 S¢J-J 


Bing. Lest. & Un. ist M.) 
($250,000) gold, prin-} 

cipal and int. ee - 

. Ry. 1st consol. mort. 


1905. In1906, May,24%%. In 1908. 
In 1909, Sept., 24%%. 

ROAD.—Operates 46 miles of track. Connects Binghamton with 
Lestershire, Hooper, Endicott, Union and Port Dickinson. An ex 


xtension 

from Union to Owego Is being constructed. een gauge, 60-lb. to 94-lb. 
T and Linder rall; 75 motor cars and 27 trail ca 

REPORT. —Figures for year ending June 30° 1909: Seees. $331,777; net, 
$138,259; interest and taxes, $107,549; surplus, $30,7 

= ns FIGERS. —Pres. G. T. i ees Ys -P. Geo. E. hn Recesteny John 

Rogers; Treas. H. C. Hardie; Gen Man. and Pur. Agt. . Clark; 
Sitios Binghamton, N. Y.—V. 79, p. 1649; V. 88, p. bas. 


SERIE eee 


— INGHAM, ALA. 
IRMINGHAM RY. LIGHT & POW ER. 
aed by Ay American Cities Ry. & Light Co., which owns 88.3% 
of the common and 78.8% of the preferred stock. . 83 Pee 36 
NIZ. 13 1901 of the Birmingham 


ORGANIZATION.—Consolidation on une 
Gas Co., the Consolidated Electric Light Co. and the Birmingham R, 
gs & Power Co. Comprises all the street railways, gas and electric-lig t 
and power ge be of Greater Birmingham and Bessemer, with the excep- 
tion of gas Bessemer and a small electric plant in North Birmingham. 
Franchises covering gas, electric-light and power business and street railway 


lines are, with some unimportant exceptions, stated to be perpetual Owns 
and operates a otenmpoatiog plant in Birmingham. 

Isidore Newman & Son, New Orleans, are F’ pean. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common ($100) $3,500, es Nat 17.” lan imi a eeabenenie $3,500, 006 Jan ‘10, 2% 
Preferred stock ($100) 6%\ 


$3,500,000 BT 


at Se 3,500,000 Jan '10, 3% 
Birmingham R me 4 a M zl 1894 


J-J 
g J-J 957,000 July 21924 


1,250,000 Sh, -c* {Interest pS Sentral Trust Co., New Yor 
Gen M ref $10 000 000" gold/ 1904 4%¢A-O 8,720, 0060 April 1 1954 
(Bt COG 6 icnnksdoswes c*{ Int. at Commercial-Germania Tr. & Sav. Bk., 
| New Orl., Trustee, or at N.Y.Trust Co.,N.Y. 
Ref & — M $25,000,000) 1907 6 ¢ M-N 1,300,000 May 1 1957 
($1,000) gold sinking | }Interest at Old Colony Trust Co,. Boston, 
OO a ee eee Trustee, and N. Y. agency of company. 


nd 

Bonds.—Of the new $25, $00 ,000 bonds, $9 .677,000 are reserved for prior 
liens, Ay ae. 000 for cost of new power house if first lien on same, b ce for 
80% o t of additions if net earnings are 1 }4 times the int. on all bonds 
et MB neg including those to be issued, and pee rovided 10% of gross earn- 
ings have been expended for maintenance with previous 12 months. The 
directors may make the rate of interest on succeeding installments not to 
exceed 6%. Bonds not subject to call. Sinking fund of % of 1% ef bonds 
outstanding starts in 1918. For details of bonds, property, &c., see V. 
87, p. 1603. Of the genera mortgage of 1904, no more bonds cap 
be issued. Sink. fund, o} ¥% of 1% of bonds outstanding, begins 1924. The 
bonds are subject to call on and after April 1 1909 at 10 ‘and interest. For 
the ist 5s of 1894, $12,500 per annum is payable into a sinking fund; $293 ,- 
000 have been canceled. 

Dividends.—First div. on pref. stock, of 3%, peid in Jan. 1902, and 3% 
has been ~~ semi-annually since then, to an poauene Jan. "1910; on 
com. stock in 1903, 14%; in 1904, 34%; in 1905, 4%; in 1906, 4K%% 





in 1907, 244% (pd. ‘Dec. 31 1906); 1908 and 1909, none; in 1910,.QJan., 2% 
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REPORT.—For calendar years: 


Net after Interest a 
Year. 3. ‘axes Sink. Fu s 
$OOD S dwidiaccccaeewae $2,286,369 $878 625 $535,310 $343,315 
Dae -unscnwinwacduawe 167, 733 ,696 7, 06,3 
SOOT. nedcdscwkaueaceus 2,220,999 699,520 479 ,506 220,014 
BED  cncacnouseqannne 1,932,878 821,975 427,516 394,4 
BUEe .csaes nssnanaseoe 1,630,514 737 ,844 369 ,612 368 ,232 
BEES. neathcun eainwe wun 1,424,145 602,453 329,516 272,937 
ROAD.—Operates 133 miles of track in cities of Birmingham, Bessemer, 
Pratt City, Ensley and several suburbs. Standard gauge. All but 26 
miles 70 to 100-lb. T and girder rails. Operates 280 ca 
OFFICERS.—Pres. os Gen. are A. H. Ford, Birmin ham; V 4 
Geo. H. Davis, New Orleans Cc. ark anal ham; Sec 54 
nd Aud., C. M. Cory.—V. 84, eaders V.'85, p. 


J. P. Ross; Treas. a 
98, 220, 598, 653; v' 86, p. 470: Vs 87. Pp. 1603; 


AMERICAN SITIES RAILWAY & LIGHT CO.—A ha comeeny, . 
N.—Incorporated in New Jersey on June 16 190 
‘ead, an ATS % of the capital stocks of the poenenes Br Ry. Light % 
Power Co., the Memphis St. ee the Little Rock Ry Electric Co., pe 
Knoxville Ry. & Light Co. and th s Houston Lighting & Power Co. 
terms of exc ange, see V_ 3, p. 


Outstanding Sec Secoritios American afities Railway & Light. 
STOC st. 


Outstanding. Maturity. 

Com, $15,000,000 (100) hi ah nt ine te = $10,761,165Jan 10,1 4% 
Pref, sh 500 ,000($100)6% cum... Q- 6, 906, 178 Jan 10, 1% 
k.—Preferred stock may be redeemed after three years at 107% and 


accumulated dividends. 

Dividends.—First div. on pref. stock, 3%, was paid Jan. 1907; 14% 
quar. since to and including Jan. 1910. First div. on com., 1%, paid July 
1909. In 1910, Jan.,14%%. 

income Account.—For vear ending Dec. 31 1909: 

Dividend on stock owned__$701,333| General expenses and taxes_ pore 082 
ES _| pins. 12, '911| Preferred divs..(6%)_-.____- 414,366 
—————| Common divs. (2 4%)------ 269,027 

Gross income. -......-.-- $714,244 a 


$2,769 





Balance, surplus_.-_..._.--- 


Cembined Earnings a Controtied Companies for _Lalentar Year. 
Year. oss. Net after tazes.Int. s.{- Surplus. 
nha a ash OP da ial $5, rth 238 $2,440,293 $1, S77, 04 rs 163,251 
ai ee ai aici Ta oso’ no cb ie 5,435. 495 2, 155, 246 1,253,715 901.531 
SER REE IRS aciegaie re aebrers 5,437,796 2,066,093 1,156,005 910,088 
RR esas cil ta vo oiled as Oianites apse 4,710, 637 2,035,534 1,005 ,658 1,029,876 


Out of surplus earnings there have been set aside certain reserve funds for 
betterments, reconstruction, depreciation, &c. 

OFFICERS.—Pres., J. K. Newman; 4 -P., Geo. Davis; Sec. and 
Treas., L. Carroll Root; ‘Asst. Sec. & Ass : Treas., Phe McGrath, all of 
New Orleans.—V. ka” fs 35, ao, 1522; v. 84, D. 1179: V. 88, p.1251, 


1431, 1559, 1618; p. 347; V. 90, 'p. 107. 
iri Fala 
BLOOMSBURG, PA. 
COLUMBIA POWER, LIGHT & RAILWAYS CO. 


ORGANIZATION .—Incorporated in Delaware. Owns either the whole 
orover 90% of the capital stock, and in some cases the gene ok of the —— 
of the following oe operatin in the towns of Bloomsburg, Dan- 
ville, Cata and B Columbia & Montour Elec. Ry. Want 000 
stock); Danville & mtn St. Ry.; Berwick Elec. Lt. Co.; West Ber- 
wick Elec. Lt., Heat & Power Co.; Irondale Elec. Lt., Heat & Pow. Co.; 
United Gas & Elec. Co., Standard Gas Co. and Standard Elec. Light Co. 
Began operations July 1909 


TOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
COMO BEES OO caacunnacw 66 Sateen $850,000 __..__---- 
PTURORNOG BEOO CCG. cu ckekink cucw woewdcecs Ce, Ee OS 
OTUNNES SURO MOO. cicskcdae <cbo > abe cdse 2, aaa ess 
Col & Mont ist M $375,000 e} 1901 5g J-J 375,000 Jan 1 1931 

($500 and nla oy ge Int. at Commonwealth Tr. Co., Harrisb.,Tr 


Danv & Bloomsb St Ry bds___ ---- 
Berwick Elec Light Co ong P| ee 
waa .—For ist 6 mos. operation, end. Dec. 31 1909, gross, 
ROAD.—Operates between Danville, Bloomsburg, Catawissa and Ber- 
wick. Standard gauge. 
OFFICERS.—Pres., E. R. or meg Harrisburg; V.-P., Myron I. Low; 
Sec., A. W. Duy; Treas., M. Mi isen, a all of Bloomsburg. —V,. 89,p. 410. 


BLUFFTON, IND. 


MARION BLUFFTON & EASTERN TRACTION CO —A trolley road. 

SECA set ION. mags | in 1905 in Indiana. Private right of way. 

STOCK A BON a Date. Interest. Outstanding. Maturity. 
Common, $850.0 8 Ree ar ae 850,000 _....___- 
50,000 (si. Door 1 1907 5¢J-J 720 ‘000 Jan 1 1937 
& not red._c&r Int at Marion Trust Co., Indianapolis, Trust 
wee oN, DS.—$130,000 are reserved for future betterments under certain 

ons. 

ROAD.—Operates 32 miles of track between Marion, where omeee 
tion is made with Indiana Union Trac. Co. lines and Kokomo Marion & 
West. Trac. Co., and Bluffton, Ind., connecting there with Ft. Wayne & 
Wabash Valley’ Traction and Indiana Union Traction Co. Standard 
gauge. 70-lb. T-rail. 

EARNI NGS. —For 12 months ending Dec. - era gross, $104,088; net, 
$49,637. In 1908, gross, $100,914; net, ass. 
or HICERS. —Pres. ie H. C. Arno sd; 





ee Williamson; Sec. and 
, R. F. Cummins; rreas:'W- A. Wankel ot Be J.S. Clark; Supt., c.W. 
eric: ail of Bluffton. 


BOISE CITY, IDAHO. 
BOISE & INTERURBAN RY. CO.—A trolley road. 
ORGANIZATION. aaa 1896 in Idaho. 





STOCK AND BONDS— Interest. Outstanding. Maturity 
Stock, $5,000,000 ($100)..-... -.2-. -...... $1,274,000  -._.____-_-. 
1st mtg, $5,000,000, ats 009) | 1896 5¢A-O 1,024 .000 1936 

ai f i one sub to call____" cé&rjInt. at Colonial Trust Co., Pittsb.. Trustee. 


D.—Operates 37 miles of track between Boise and Caldweil. inciud- 
ing ROR miles in Boise. 70-lb. T rail. Standard gau Owns a 550-ft. 
5-span bridge over the Boise River. Has erected a freight ‘terminal in Boise. 
Will erect in 1910 a city passenger terminal and office building. 
OFFICERS.—Pres., &. Pierce. Boise; V.-P., Julian Kennedy, Pitts- 
i ny agg Treas., Thos. B. McKaig, Pittsburgh; Gen. Megr., arry E. 
on, s 








BOSTON, MASS. 
BOSTON ELEVATED RAILWAY.—(See Map on page 11.) 


ORGANIZATION.—Charter granted in 1897 provides for an extensive 
system of free transfers. The company also, in addition to regular street 
railway taxes, has to pay % of 1% of gross “earnings of all lines owned, 
leased or operated by it,’’ and a sum equal to the excess of the dividends 
over6%. Its charter, however, is understood to “grant it exemption from 
reduction of fares, and also other immunities.”” (See Massachusetts RR 
Commission, V. 65, p. 1223.) Elevated cars run with electricity by ‘‘third- 
rail’? system; surface lines by trolley. Six miles of elevated road opened in 
June 1901; In Aug. 1901 put in operation the Atlantic Ave. Loop Division. 

Lease of West End and Subway and Tunnels.—The West End Street Ry. ts 
lea ed until June 10 1922. 

In Dec. 1896 the West “ind Street Ry. leased the right to use the Boston 
Subway. See terms under West End Street Ry. 

On Dec. 24 1904 the East Boston tunnel (under Boston Harbor) wae leased 
by the Boston Elevated Ky. until June 10 1922 for a rental of 3% of 1% of 
earnings of all lines owned, leased or operated. The company also collects 
a toll of one cent per person, which goes to the city. _The tunnel was opened 
Dec. 30 1904. t extends from the main land to East Boston, 1.4 miles, 
and cost over $3,300 000. 

On June 28 1902 Washington Street Subway bill becamealaw. The city 
has constructed a tunnel for elevated trains and leased same to the Boston 
Elevated Ry. for 25 years at au annual rental of 4% % of total cost of con- 
struction, which is estimated at $9,000,000. V. 88, p. 98. Proposition 
was ratifiei by voters at the Dec. 1 902 election. V. 75, p. 28, 496, 1315; 
V. 77, p. 2097; V. 82, p. 217. The Washington Street tunnel began opera- 
tion Nov. 30 1908. Vv. 87, p. 1477. In 1907 an Act was passed modifying 
plans somewhat, and permitting Boston Transit Commission to construct 
@ subway t. be known as the Riverbank Subway, and giving this company 





right to lease same for 36 you at an annual rental equal to 444% of net 
cost thereof. Another Act passed in 1907 authorizes the com y to 
build an elevated extension from Sullivan Square. Charlestown, to Malden. 
See V. 86, p. 105 The route for this extension has been approved by the 


Massachusetts Com m. Construction has not yet begun on 
either of these two. 


On April 29 1903 leased from the Old Colony Street Ry. all that com- 
pear’ 8 tracks in the city of Boston, amounting ¢ to 23.753 miles. The lease 

for 99 _— and provides that besides pa ing taxes the Elevated Co. will 
pay 6% % ro ot replace pp t $353,979, less the rental of 
certain short pieces of track appraised at $13 366) of the pro} y leased as 
of date Feb. 16 1903, and 4 % on the cost of ali additi tterments. 

Subways in Cambridge. —In June 1906 a measure y the Massa- 
chusetts Legislature became a law, which permits the Boston Elevated to 
construct two subwa - in Cambridge, and to issue stock or bonds to meet 
the cost. At the end of 20 years the city of Cambridge is to have the right 
to purchase A Bee ws ve by paying their cost plus 7 % interest, less divi- 
dends. V. 83, remarks concerning these subways in company’s 
report for 1908" 4 ye. in V. 84, 155. Work on subways was begun 
Aug. 12 1909. The company in 1968 filed with the Mass. . Comm. 
ye ae of the cost, showing an aggregate of $10,639, ,278. See 

a ‘ 
ztension.—An extension of the elevated road to Forest Hills was 
esamutak Nov. 22 1909; V. 89, p. 1410. In April 1905 $7,500,000 new 
were issued to provide for this extension an 
&c. See V. 80, p. 1423. 

Damages by "Noise.—In Aug. 1902 Judge Mason, in the Superior Court 
at Boston, held that the compen. is Hable for damages frum noise caused 
by the operation of trains . 496. This was affirmed April 1903, 
by Massachusetts Supreme Court. . 76, p. 809. 

Consolidation with West End Street Ry.— Under an Act of the Massachusetts 
Legislature, Seno ph toe May 28 1908, consolidation with the West End Street 
Ry., now h is permitted; 8% cumulative first pref. stock Is to be issued, 
share for share, for the pref. stock of the West End, and 7% cumulative 2d 
pref. stock for the common stock of the West End. V. 86, p. 917. 1342. 
On April 14 1909 West End stockholders voted to petition the Legislature 
} rmission to consolidate with the Boston Elevated on the basis of a 

fied plan, which calls for better security for both classes of Elevated 
oret. stock, which are to be exchanged for West End pref. and com.; 8% 
dividends on both classes of stock from date of consolidation; and the dis- 
SS ae of some $1,317,000 ‘“‘free gf among holders of West End 
~ - and and com. stocks. See V. 88, 946, 1003. The Boston Transit 
mmission and the Massachusetts Railroad Board, to which the la- 
ture referred the matter (V. 89, p. 44), reported in Jan. 1910 adverse y to 
the contentions of the stockholders’ committee. See V. 90, p. 235. For 
stockholders’ ain circular, see V. 89, p. 1484, 1544 
STOCK A Interest 


ut in 
nds 
for payment of floating debt, 


AND BONDS. Date. . Outstanding Maturity. 

Stock, $23,000,000 ($100)__.. _._- F-A $19,950,000 Feb15°10 3% 

Deberitures, gold Salas onan teias cé&r| 1905 g M-N 8,500,000 May 1 1935 
sOld Colony, Trust Oe. } age Registrar. 

Doone, en thaws c&r 1907 000 Oct 1 1937 


Id % 
onds.-—The coupon bonas are in eat. of pty and $1,000 and 
red bonds are in denominations of $1,000, $5,000, $10 000 and 


,000. 
On April 30 1907 shareholders voted to awoy the putamee stock to 
$21,300,000 and the bonded debt from $11,000,000 to 
rovide for new construction and ag ge See - 4. in V. 84, Dp. 
051. #$Massachusetts Commissi was petitioned for authority to 
issue $8,000,000 of the new stock; ‘aie authority to issue $5,800,000 of the 
new bonds for the cost of power additions, new equipment and the Forest 
Hills extension. This eg eo authority was granted in June 1907. Of this 
amount $1,000,000 has been issued.as 4s maturing May 1 1935 and remain- 
$4,8 .000 were sold as 4 48 pes Oct. 1 ay $2.50. ,000 at et 
lic sale and $2,300,000 to a ft headed b &Co. V. 
p. 865, 920; V. 86, p. 277. In Dec. 1908 Mass. wee FS wm G...' 
$6,650,000 additional stock (raising stock to $19, 950, 000) at $110 per share 
h 000,000, oeeitien to issue which was withdrawn. V. 85, 


p. 1461), to defra the cost of the Cambridge subway and for the construc- 
Lr: ad the East mbridge and the West End elevated lines. V. 87, p. 


Vv. oF a vs 88, p. 1372 


Dividends rst div., 24%, w as pald Aug. 15 1898. In 1899,5%%; 
ees $75. in 1901, 5%%: In 1902 to 1909 inclusive, 6% yearly; in 
e 
ANNUAL REPORT. —_ aay of Boston Elevated Ry. for year ending 
Sept. 30 1909, in V. 90, p. 1 For rt in V. 88, p. 98. For 1907, in 
V. 86, p. 105. For 1906, = V. 84, p. 
908-09. 1907- 08. 1906-07. 1905-06. 


Revenue seniediine...°904, 008 ,471*273 ,132,584*271 ,084,815* 262,267,240 











Car miles run_.-..---.--- 51,127,681 51 ‘857, 889 52, ‘061, 569 50,280,786 
Earnings— $ $ $ $ 
Passenger ......---.-. 14,024,768 13,628,383 13,546,779 13,109,316 
Mails, rentals, adv., &c- 331,043 330,205 406,187 417,870 
Int. on deposits, 1 Ble 138 ,042 116,108 58,201 107,427 
Total gross_.....-.--. 14,493,853 14,074,696 14,011,167 13,634,613 
Net earnings_-.....-.--.- 5,005,369 4,620,311 4,364,022 4,327,662 
Deductions— 
Int. on West oo debt.. $680,180 $668 ,280 $650,319 $653 ,680 
Taxes, West End-._-.-_-- 631,116 574,113 525,509 573,204 
Taxes, Boston "Elevated 293 ,488 294,017 318,189 344,823 
Compensation tax... 139,171 117,189 123,276 115,987 
Rental of subway. ----- 186,792 205,522 207,274 201,269 
Divs. ac mo Endstock 1,290,410 1,270,841 ti a 874 1,190,248 
Other rentals-_-_-._-_.--- 9,180 9,180 9,18 
Rent to Old Col. St.Ry.,&c. 46,566 41,283 40. 362 37,783 
Int. on Bos. El. fun at 378,909 348,137 306,389 300,000 
Wash. St. Tunnel rental See SS eeeewat: Smee <a 
East Bos. Tun’! rental-_- 53, "216 51,685 51,371 49,708 
Depreciation fund----- 200,000 200,000 FT peer es 
ee es eis ak $841,417 $840,064 $831,279 $851,778 
Dividend PRPS er pe 802,503 798,000 798 ,000 798 ,000 
Surplus for year_-_--- 38,914 42,064 33,279 53,778 





* These figures cover revenue passengers only. No data available as to 


free transfer passengers. 
Road eng gad 30 1909. 


Miles.!| 
Main line ist track (10.0 m. “*L’’_ 233 Owned by West End 407 
do do 2d track (9.8 ‘‘L’’)..198]| Leases, trackage, &c.(24 m. ‘“L”’) 77 
Sidings, &c. (4.2 miles **L’’)_._-- 
ees (86 Mh Ss Rie ec cad m4 


Total (24.8 miles ‘‘L’’)___.--- 484 | Electrically sauiness i ass Scr oes ae 

Weight of girder rails is 70 to 100 lbs. Cars, 3,570; horses, 251; dean 
motors, 6,145; snow plows, 306; snow sleds, 622; misc. vehicles, 481. 

OFFICERS. —Pres., William A. Bancroft; V.-P., Charles S. Sergeant; 
Treas ry L. Wilson; Sec., Daniel L. Prendergast; Aud., J. H. Neal.— 
V. 86, D S08. 277, 917, 1342: V. 87, p. 872, 1089, 1237, 1299, 1357, 1477, 
1662; Vv. 88, p. 98, 373, 943, 1001, 1372; V. 89, p. i279, 1410; V. 90, p. 105, 
235. 


Companies Controlled by Boston Elevated Ratiway Co. 

(1) West End Street Railway.—A trolley road. 

ORGANIZATION .—Leased to Boston Elevated Ry. until June 10 1922 
at 7% on common and 8% on preferred in addition to the payment of 
rentals, interest and other charges. Elevated assumed possession Jan. 1 
1898. See terms in V. 65, p. 1223. Consolidation proposed with the Bos- 
ton Elevated Ry. See particulars under latter company 

In Dec 1896 leased the right to use the subway at red % of the net cost 
of subway, stated approximately as $5,786,000 in Sept. 1898, when the 
third and last section was opened. Entire length is 1 2-3 mitles, with a 
trackage of about 5 miles. See V. 63, p. 1065, 1117; V. 67, 528 

In April 1907 the Massachusetts. Railroad Commission P wuthoriasd 
$420, 000 additional common stock at $85 per $50 share, to cover cost 
of improvements made by the Boston Elevated. V. 84, p. 572, 805. 
be stock was at once offered to shareholders at that figure. V. 84, 

932. Of this. $56,500 was not taken by the shareholders, and in June 
7907 the Commission authorized the sale of the same at auction at not 
less than par. V. 84, p. 1369. The prices received ranged from 81% 
to 83%. V.84,p. 1553. In Dec. 1907 the Commission authorized a further 
issue, for same pasposs. of $1,010,900 common stock, fixing issue price 
at $70 per $50 share (V. 85, p. 1520, 1578), at which figu ure (plus accrued 
dividend) it was offered to stockholders (V. 86, Pp. 53); $935,450 was taken 


and remaining $75,450 was sold at public auction, bringing $80% per 
86, p. 109, 482, 549 


share. V 





FEB., 1910.] 
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ELECTRIC RAILWAYS 





{ VoL. LXxxx. 








STOCK AND BONDS.— Date. Interest. Outstanding. Maturity’ 
Com stock ($50)$11,120,150.. -.--. 7A-O $11,120,15 Oct ’09, 3 
Erepired ($50) * A ee ee J- *' ’ Ja { "10, 4 
Gold bonds of 1894_.___.__-- 1894 4% & -—S 2,000,000 Mch 1 1914 
Gold bonds of 1896 $2,275.) 1896 4¢M-N 815,000 May 1 1916 

000 not eb Sescene 
Gold bonds of 1897, $2,700,-| 1897 4¢F-A 2,700,000 Feb 1 1917 

000 not mortgaged--_-_-_-- c 
Currency bonds ($1,000) not) 1900 4F-A 4,743,000 Aug 1 1915 

mortgage ....... we wena cJInterest at Old Colony Trust Co., Boston. 
Bonds ($1,000)........... c* 1902 4F-A 5,709,000 Aug 1 1932 
Bonds ($700,000) __...-.. e&r 1908 4%JII 700,000 Jan 1,1923 


Bonds.— With the exception of 1900 issue (noted above) interest on all 
issues Is payable at American Trust Co., Boston. 

OFFICERS.—Pres., Joseph B. Russell; Treas.. Parkman Dexter.— 
V. 87, p. 1012, 1089, 1161, 1534; V. 88, p. 102, 824, 946, 1003; V. 89, p. 44. 
1484, 1544; V. 90, p. 238. 


(2) Somerville Horse RR. 


Owns 8.03 miles of track. 


Leased to West End Street Ry. for $9,180 
yerarly—6 % on $153,000 stock. 


Dividends are payable (M&N) in Boston. 





BOSTON SUBURBAN ELECTRIC COMPANIES,—A trolley system. 


ORGANIZATION.—This company is a voluntary association formed in 
Nov. 1901 on the same lines as the Massachusetts Electric Companies. The 
properties controlled are the Lexington & Boston Street Ry. and the Middle- 
sex & Boston Street Ry. (into which the Natick & Cochituate St. Ry., the 
Westboro & Hopkinton St. Ry., the Newton & Boston St. Ry. and the New- 
ton St. Ry. have been merged). The entire issues of the s.ock of these roads 
have been acquired. In 1902 also purchased Norumbega Park and Lexing- 
ton Park. In 1908 Massachusetts Railroad Commission sustained action 
increasing fares on several of the subsidiary lines from 5 to 6 cents. V. 87, 
p. 345. as acquired freight rights in several of the towns along its lines. 

Waltham Gas Property.—In 1902 secured entire ($324,700) capital stock 
of the Waltham Gas Light Co., V. 74,p.377. On Agen 28 1909 sharehold- 
ers voted to sell property and liquidate company. he price received was 
$1,100,000, but $350,000 went to retire outstanding notes, leaving $750,000 
cash, his was used to reduce Boston Sub. Elec. floating debt and to retire 
the shares of the latter originally issued to cover the Waltham Gas property. 
See V. 89, p. 720. 

STOCK.—Shares have no par value, but In case of liquidation the pre- 
ferred shareholders will be entitled to $100 per share, with accrued divi- 
dends; the common shares participating pro rata In the remaining assets. 

V. 73, p. 1159, 1263.) In 1904 15,635 shares of preferred and 15 635 
shares of common were offered to shareholders at $66 67 for one share of 
pref. and one share of com. jointly. In Sept. 1909 stockholders voted that 
such an amount of pref. and not more than an equal amount of com. be re- 
tired as can be purchased by use of funds to an amount not exceeding $600,- 
000, and the use of notes (see below) to an aggregate not exceeding $2,000,- 
000. V. 89, p. 720, 846, 1068. Listed on Boston Stock Exchange in April 
190 


I Cn as acne) Hees P 0 wos ecenene 

Sonne aston ist 00,56.5001 1808 S34. $590,000 July 1 1016 
upon notes, ($1,000,$5,00 + uly 
$10,000 and $26,000) .--- Int. at Boston Safe Dep. & Trust Co., trustee 

Coupon notes, $2,000,000) 1909 4J-D 1,100,800 Dec. 1 1919 
($100, $500 and $1,000) ___/Interest at Boston Safe Deposit & Trust Co. 


Notes.—The 1908 notes are secured by deposit with trustee of $595,000 
notes of Middlesex & Boston and $75,000 notes of Norumbega Park Co. 

. 87, p. 36. The 1909 notes are not specially , but are simple 
obligations of the mg mag subject to call on any interest date on 60 days 
notice at 105 before Dec. 1 1914, thereafter at 102%. V. 89, p. 1068. 


ROAD.—Com es owned and controlied operate in the aggregate about 
141 miles of track from Needham on the south to Lowell on the north, and 
connecting at five points with the tracks of the Boston Elevated Ry. At 
Westboro connection is made with the Worcester Consolidated. 

Dividends.—First of $1 on preferred paid April 1902; also $1 July 1902 
and $1 Oct. 1902. In 1903. $4; in 1904, $3; in 1905, $2; in 1906, $2 75; 
in 1907, $3. Jan., *; and July 1908 div. passed, making arrears of divs. 
to latter date $9. . 85, p. 1645. In Oct. 1908 divs. resumed and paid 
75cents. In1i909, Jan., Apr., July and Oct., each 75 cents. In ‘10, Jan.$1. 

REPORT.—For fiscal year ended Sept. 30 1909: Income, gross, $243 ,598; 
net, $199,250; divs., $146,382; surplus, $52,868. 

OFFICERS.—Pres., James L. Richards; V.-P., Wm. F. Hammett; Treas. 
Alden E. Viles; Sec., A. A. Ballantine; Asst. Treas., G. M. Cox. V. 86, 
P: 1466, 1528: V.87, p.36, 345, 812, 1418, 1532; V.88, p.1126; V. 89,p.720, 

46, 1068, 1541; V. 90, p. 53. 
(1) Lexington & Boston Street Ry.—Trolley. 


ORGANIZATION.—Incorporated in June 1899. Operation begun in 


vey iy} Petition to issue $250,000 new stock had not been granted to 
eb. ° 

K AND BONDS. Date. Interest. Outstanding. Maturity. 
Meco S508 ,000 (6100)... wc heck me ween ene $525,000 In'03-04,1% 
First 1900 4% ¢A-O 500,000 July 1 1920 


mortgage $500,000 gold 
fk BAP ery c*{ Interest at 
Current abilities Sept. 30 09. _._- stu ata ee See 
Bonds are subject to call before July 1 1905 at 110, then until July 1 1910 
at 107% and thereafter at 105. 
EARNINGS.—Year to Sept. 30 1909: Gross, $148,986; net, $37,317; 
charges, $41,367; deficit, $4,050. 


ROAD.—Owns and operates 32.356 miles of track, leases 0.745 miles; 
total, 33.101 miles, extending from Arlington Heights (terminus of Boston 
Elevated system) through Lexington and Bedford to Billerica, where cars go 
through to Lowell without change, and also to the Sullivan Square, Charles- 
town, station of the Boston Elevated Ry., with branches to Waltham and 
to Concord; lald with 95-lb. girder rail and 60 and 70-lb. T rall; operates 170 
meer. 23 box and 38 open cars; total, 61 cars; 7 snow-plows, 2 work cars. 
— . p. 155, 818 


(2) Middlesex & Boston Street Ry.—Trolley. 


ORGANIZATION .—Organized in 1907 and took over the South Middle- 
sex Street Ry., sold at receivers’ sale July 1 1907. In Nov. 1908 Massa- 
chusetts RR. Commission granted permission to consolidate with the West 
boro & Hopkinton St. Ry. and Natick & Cochituate St. Ry., and to issue 
$140,000 additional stock to exchange, share for share. V. 87,p. 1420. 

In June 1909 Massachusetts RR. Comm. approved the consolidation with 
the Newton Street Ry. (into which Waltham St. Ry. had been merged 
and which had acquired Commonwealth Ave. St. Ry. and Wellesley & 
Boston St. Ry.), and sanctioned an issue of $822,000 new stock to carry out 
same. V. 89, p. 778. In Oct. 1909 Comm. approved the consolidation 
with the Newton & Boston and sanctioned the issue of $200,000 for the 
purpose. V. 89, p. 993. 

On Aug. 1 1908 Massachusetts RR. Comm. gave a decision sustaining 
Newton St. Ry.’s right to charge 6-cent fares and to charge one cent extra 
(beyond the ordinary 5 cents) for each transfer issued. See V. 87, p. 345. 
In Aug. 1909 Comm. granted the Middlesex & Bost. the right (for an ex- 

erimental period of one year) to charge one cent extra (beyond the regular 
cents) for each transfer issued. 

STOCK AND BONDS.— Date. 
i ha eee. ondamekan 
So Mid St Ry, $100,000, “i ae as A » ‘ 

nterest at International Trust Co., Boston 
West & Hopk St Ry_____.---- a 5% 40,000 Nov 1 1922 
Newton St Ry ist M cur not) 1892 5 J-J 500,000 July 1 1912 
subj to call ($500) $500 ,000fInt. pay. at Am. Loan & Tr Co., Bost. Trus 
Commonwealth Ave first mtg| 1896 5¢F-A 75,000 Feb 1 1916 
$75.000 ($500) gold_-- .- e*jInt. at Internat. Tr Co., Boston, Trustee. 
Waltham St Ry ist mtge,f 1905 5¢J-D 100 ,000 1925 
$100,000 ($1,000)__.___-- Int. at American Trust Co., Boston, Trustee. 
Newton & Bos St Ry ist M| 1892 5 J-J 200,000 July 1 1912 
$500,000 not subj to call__JInt. payable at Am. Tr. Co.. Trustee, Boston 
Ourrent liabilities Sept. 30 1909 (incl. all consol. cos), 1,365,527 

EARNINGS.—For year ending Sept. 30 1909 (including Newton & 
Boston, Westboro & Hopk. St. Ry., Natick & Coch. St.Ry.and Newton 
S208. 000 Sf $646,843; net, $205,882; charges, $149,624; div. (6% on 


eacon Trust Co., Boston, Trust. 


$75,720: deficit, $19,462. 


ROAD.—Owns 94.471 miles of track and operates in cities of Newton 
and Waltham and township of Watertown; runs from Hopkinton to South 
Natick and Westboro; also connects Needham, Wayland and Wellesley. 
Rails, 75-lb. T. V. 85, p. 221; V. 87, p. 1420; V. 88, p. 1197;V.89,p.778, 993. 





(a) Newtonville & Watertown Street Ry.—Trolley. 


ORGANIZATION.—Operates about 5 miles of track. Stock, $89.908: 
outstanding cee par $100. Unfunded debt t. 30 1908, $59,650. 
No funded debt. Opera by Middlesex & Boston St. Ry. under lease of 


1897 at a rental of 7.2% per annum on the stock, payable Feb. & Aug. 
MASSACHUSETTS BLBCTRIC COMPANIES.—Electric light and street 


ar Soy (See mee on el 

ORGANIZATIO —Formed in May 1899. Is not an incorporated 
company, but a voluntary association managed by a board of fifteen trus- 
ne Mahggy hold the title to its assets. Messrs. E. llins Morse & Bro. and 
Tucker, Anthony & Co. of Boston, who promoted the combination, in June 
1899, in offering some of the stock for public subscription ($1,000 of pre- 
ferred and $500 common was offered for $1,050), stated that ‘‘the Declara- 
tion of Trust contains strict D maging ~ against the creation of any indebted- 
ness whereby any shareholder or trustee can beheld to any personal lia- 
bility.’* Comprised originally between 30 and 40 separate properties, but 
through consolidation there are only two operating companies, namely the 
Boston & Northern St.Ry. and the Old Colony St. Ry., besides the Hyde 
Park Electric Light Co.The wergts is a list of the companies controlled, 
with their share capital, Feb. 1 1910. 


COMPANIES ye ey ema FEB. 1 1910, 





res. Shares. 

Bost. & No. St. Ry., com_._110,432| Old Colony St. Ry., pref.... 3,726 
Bost. & No. St. Ry., pref... 7,236| Hyde Park Elec. Light Co.. 2,875 
Old Colony St. Ry., com... 77,122 _— 
| SEIS ge yo ERP EE ihe OC er ee ee ee 201,391 


Of the above 201,391 shares, the Massachusetts Elec. Companies owns 
practically all except the pref. shares of the Boston & No. (7,236) and of the 
Old Colony (3,726 shares). The system comprises electric street railway 
lines in 22 cities and 70 towns in Eastern Massachusetts and New Hampshire 
and Rhode Island. The companies given cover the greater part of the street 
railwa mileage north of Boston as far as Nashua, N. H., and Newburyport 
and Gloucester, Mass., and south as far as Fall River and New Bedford, 
Mass., and Newport, R. I., connecting directly with the street railway 
system of Boston. Various electric-lighting companies doing business in the 
same section are also included. 

STOCK AND BONDS.—The share capital is represented by certificates 
of participation, which give the owners a proportionate interest in the shares 
held by the trustees Both classes of shares are reported exempt from taxa- 
tion in Massachusetts. Listed on the Boston Stock Exchange in April 1901. 
$5,500,000 preferred stock was authorized May 29 1902 and sold to a syndi- 
cate. For consolidated balance sheet of compantes controlled. see V. 89. Pp. 
1540; this balance sheet shows $20,139,100 aggregate stock of the controlled 
companies Sept. 30 1909, of which $1,096,200 is pref. and $19,453,000 
agen 30 1909, and notes for amounts due Mass. Elec. Cos. 


Date, Rate. Outstanding. Dividends. 
Common stock, par $100) -... -...-.- FIC BECO aacdsannce 
ge pga I ee 45-3 20,587 
. » par oe - 557,400 Jan’10,1 
557,400) 4% cum___.__-- wis 
Coupon notes, tes ‘aanst 1905 44 go 3,500,000 July 1 1910 
red at 102 any int date}Interest at Old Colony Trust Company. 
Oe ea 2 a m, Trustee. 
Coupon notes, $5,000,000,} 1910 4% tad 3,685,000 July 1 1913 
red at 103% any int date}Interest at Old Colony Trust Co., Bos- 
POE Si et i es Ma age c* ton, Trustee 


($1,000) 

Of the ayn notes of 1905, 
notes. See V. 81, p. 726, 1436 
500,000 were issued to retire 
Bost. & Nor. and Old Colony 


$2,700,000 were issued to retire the prior 
. Of the new coupon notes of 1910, $3,- 
rior notes. They are secured by d t of 

it. Ry. stocks equal to 125% of par of notes, 
including a majority of shares of one of the two subsidiaries. V. 89, 
D- Are 90, p. 167 


T.— rt for the year ending Sept. 30 1909 (see ‘‘Chronicle’’ 
Dec. 11 1909, p. 1540), shows receipts from divs., $967,630; from interest on 
notes, &c., $127,169; total, $1,094,799; expenses, $19,395; int., $157,500; 
divs., $513,935; sur., $403,969; profit on sale of stocks, $115,997; previous 
surplus, $2,378,792; total surplus, $2,898,758. 


CONSOLIDATED INCOME ACCOUNT OF CONTROLLED COS. 











Year end. Sept. 30— 1908-09. 1907-08. 1906-07. 1905-06. 
TEED hens hs ceeds $8,052,356 $7,809,010 $7,758,511 $7,518,240 
AUN piven a wiicnes 5,148,397 5,001,517 5,000,652 4,883,552 

Net earnings.......-.- $2,903,959 $2,807,493 $2,757,859 $2,634,688 
GE eibaaccaneccus 1,778,129 1,784,438 1,702,623 1,594,503 

Divisible income. ----- $1,125,830 $1,023,055 $1,055,236 $1,040,185 
Dividends -..........-- 1,000,464 880,773 880,773 710,406 

BURNS inne nasa nue $125,366 $142,282 $174,463 $329,779 


DIVIDENDS.—First div. on =. stock, 2%, was paid Dec. 1 1899; also 
2% June 11900. Div. gemed then changed to J&J and 2 1-3 a Jan. 
1901; July 1901, 2 Ri in 1902, 4%; in 1903, 4%; in 1904, Jan., 2%; 2 %. 
The Jan. 1905 dividend was passed and none paid until Jan. 1909, when 1% 
paid; July,14%%. See V. 79, p. 2642, 2456; V. 85, p. 1646; V. 87, p. 1420, 
and V. 89, p. 1597. In 1910, Jan.,1%%. 


PLANT.—The street railways controlled own 875.1 miles of track and 
own and lease 954.5 miles of track; operate 926.2 miles; own and operate 
1,944 cars, of which 906 are closed and 1,038 open cars. Power capacity, 51 
engines, 40,875 h.p., and 63 generators, 28,210 k.w.; 8 turbines,17,250 h.p. 
and 11,500 k.w. 

OFFICERS.—Pres., Gordon Abbott; V.-P., Charles E. Cotting; Sec., 
Everett W. Burdett; Treas., J. H. Goodspeed; Gen. Mer., P. F. Sullivan; 
Gen. Auditor, D. Dana Bartlett. Executive Committee: Philip Dexter, 
Chairman; Gordon Abbott, Charles Francis Adams 2d, E. N. Foss, Percy 
Parker, Philip L. Saltonstall and Charles E. Cotting. Office, 84 State St., 
Boston. V. 86, p. 668; V. . 812, 1358, 1240, 1475. 1605; V. 88. p. 
231, 375; V. 88, p. 883, 143 60; V. 89, p. 163, 348, 1411, 1483, 1540, 
1597; V. 90, p. 54, 167. 


(1) Boston & Northern Street Ry.—An electric road.—(See Maponp.13.) 


ORGANIZATION .—This was the Lynn & Boston RR., but on July 23 
1901 name changed to present title. The Lynn & Boston RR. was incor- 
orated under laws of Mass. April6 1859. In 1900 absorbed the Gloucester 
t. Ry. (which, Jan. 18 1900, had absorbed the Rockport St. Ry.) and the 
Wakefield & Stoneham St.Ry., which latter, on Dec.31 1899, had absorbed 
the Woburn & Reading, the Salem & Wakefield, the Mystic Valley and the 
Reading & Lowell. In April 1901 acquired the Beverly & Danvers. In 
May 1901 absorbed the Lowell Lawrence & Haverhill and the North Wo- 
burn. The Lowell Lawrence & Haverhill had in Nov. 1900 been consoll- 
dated with the Lowell & Suburban, and the latter had previously received 
authority to lease the Nashua St. Ry. On Mch. 2 1903 absorbed the 
Gloucester & Rockport St. Ry., previously leased. 

In June 1903 received permission to issue stock in exchange, share for 
share, for Middleton & anv. stock and for Law. & Read St. Ry. stock. 
The Middleton & Danvers had previously absorbed the Haverhill & Ando- 
ver St. Ry. and the Lawrence & Reading had absorbed the Reading Wake- 
field & Lynnfield St. Ry. In aoee. 1906 exchanged its stock for stock of 
3 Georgetown Rowley & Ipswich St. Ry. and the Lowell & Boston St. Ry 

. 83 nm. BIR 

On Mar. 17 1908 shareholders authorized an issue of $1,250,000 6% cumu- 
tative preferred stock to retire floating debt. V.86,p.720. Massachusetts 
Railroad Commission on Nov. 14 1908 granted authority to issue $723,600 
of thisat110. V.87,p.1358. In Aug. 1909 Comm. authorized an increase 
in pref. stock of $588,300 (not yet out) at 115. - 89, p. 163, 348. In 
June 1909 Mass. RR. Comm. authorized $536,000 ($520,000 out’g) additional 
ref. bonds. V. 88, p. 748, 1437, 1560. 

In 1907 btained permisslon w do a freight business In a majority of the 
is ——. geote its line 


87, 
7,1 


K AND BONDS— Date. Interest. Outstanding. Last div.,&c 

St mm O's ESSERE es ie gags pete oe ee 11,043,200 In 1909,5% 

—— pref ($100) $1,311,900] ___ F-A 723,600 Feb.’10,3% 

a ae at a 

Ref mtge, $15,000,000, gold] 1904 4g¢4J-J 3,365,000 July 1 1954 

CBI? ccc aad oodicne c* f{Int. at American Trust Co., Boston, i 

Naumkeag Street Ry consolf 1890 5 J-J 711,000 July 1 1910 

mtge ($1,000)_.........- Interest at Knickerbocker Tr. Co., N. Y. 
Manhattan Trust Co., N. Y., stee. 

Lynn Belt ist............- 1890 5M-N $100,000 May 1 1910 
American Trust Co., Boston, stee. 

Essex Electric ist.........-. 1891 6 J-J 100,006 Jan 1 1911 

Old Colony Trust Co., Boston, Trustee. 
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STOOR, AND ore. Date. intern nterest. Outstanding. Last div. ,&c. 
m ist mtge, 1894 g¢J-D $3,723,000 gag i924 

eh's 370 M00 reer 000) ea? Int, at ola Colony Tr. Co., Bost "ramen. 
1 Pac mtge ($1,000), ic 5¢J-D 180, goo June 1 1920 
fiso,00 i tones pedsaumeees "sInterest at Sity Trust Co., Boston, Trustee. 


HG & D ist mtge........... 899 5 35,000 Mch 1 1919 
OGoupon nanea,, $405, ae 1897 6 A-O 405.000 April 1 1917 
Plain bonds secured by Lynn 
& Boston mtge of 1894— 
Lynn & Boston, deb_...-.- 1892 5 M-S 186,000 Mch 1 1912 
Naumkeag, deb...-.......-.-- 1890 6 M-S 24 ‘000 Sept | 1910 
SS a ere 1891 6 J-J 10, = July 1 1911 
Gloucester Es’x & Bev ist M,| 1896 5 cs J-D 125,000 Dec 1 1916 
oi es. 000 Gi 000), gold. c*} Interest at Amer. Tr. Co., Boston seamen 
Wakefield Stoneham ist) 1895 5¢M-S 150,000 Mch 1 1915 
mtge, $150, 000, gold_...c 


The last issue is redeemable at 105. Int. at Am. Trust Co., Boston, Trus. 

The Mystic Valley St. Ry. has out $60,000 gold 5s, due Jan. 1 1919. 

The Rockport St. Ry. has an oe $12,500 6% coupon notes due Oct. 
15 1916, interest payable April and October, 

The Gloucester & Rockport has outstanding $10,000 6% coupon notes 
dated Feb. 1 1895 and due Feb. 1 19 


LOWELL LAWRENOE’ & HAVERHILI.. 


STOCK AND BONDS-—- a Interest. Outstanding. de 
Was exchanged for u 


Stock ($100), common.-.-_.-_--. ynn & Bost 
Merrimack Valley Street Ry) 1891 5¢A-O $342,000 April t "1911 
ist mtge, gold._._...-.... Interest ry Inter. Tr. Co , Trustee, Boston 
Lowell Lawrence & Haverhill) 1893 J-D 880, 000 June 1 1923 
ist mtge, $1,900,000, er Subj. on as for the sink. fund at 105 & int. 

OR i siti ent aah Sle Int. at —_ Trust Co., Trustee, Boston. 
People’s St Ry, West Wow. 1898 5 J-J 64,000 Jan 1 1928 

bury, Mass, ist mortgage}Interest at State Street Trust Co., Boston. 

bonds, assumed sj tp cals i th et 

Low. Law. & Hav. Consols of 1893 are reserved for Merrimack Valley 


bonds when due. $22,000 have been rrsx 
Lowell & Sub St Ry ist mtee,} 1891 gJ-D 1,000,000 Dec 1 1911 
1891, gold c*jsInt. at the “Amer. Tr. Co., Boston, Trustee. 
Stock and Bonds.—The pref. stock of the Bos. & Nor. is subject to call at 
120. Of the $15,000,000 Bos. & Nor. bonds, $7,902,500 are reserved to 
retire prior liens. Remaining bonds can be issued only for 50% of cost of 
_additions and improvements. These bonds have no sinking fund and are 
not subject to call. Of the $5,379,000 first mortgage bonds of the Lynn & 
Boston RR., $525,000 have been canceled, and the unissued balance is to be 
used to take up Other bonds. The Merrimack Valley St. Ry. tst mtge 
bonds are redeemable at option at any time after 10 years from their date. 
DIVIDENDS.—On com. from 1880 to Oct. 1899, incl.,8% yearly; in 
1900, 7%; in 1901, 6%; in 1902, 6%; in 1903, 5%; in 1904, 24%: in 1905, 
2%; in 1906, 5%; in 1907, 5%; in 1908, 5%; in 1909, 5%. 
ROAD.—Comprises the lines of the Mass. Electric Companies north of 
Boston, embracing 459.513 miles of main and 2d main line and 47 .¥9 
miles of track— owned 
ANNUAL REPORT.—For fiscal year endin 5 eho 30 1909 of all com- 
nies included in the Boston & Northern St. Gross, $4,791,869; net, 
1,686,791: other income, $6,426; charges, $1, 093, 669; dividends, $580,260: 
surplus, $19,288 
OFFICERS. —Bres., Patrick F. Sullivau, Lowell; Treas., C. R. Rock- 
well. V. 84, p. 995; V. 86, p. 720, 1223; V.'88, p. 748, 1436. 


ee Bostos & Chelsea Street Ry.—Owns 4.379 miles of track. Leased 
to L & Boston Street Ry. Co. at $7,260 per annum, equal to 6% on 
$121 00 000 stock, payable ‘A&O. 


(b) Boston & Revere Electric Street Ry. 

ORGANIZATION .—Incorporated June 24 1889. Leased from July 1 
1895 for 99 years to Lynn & n (now Boston & Northern), which guar- 
anteed int. on the $50, 00 old bondsof 1890 (which have since been retired), 
and now guarantees interest on the $50,000 new mtge. of 1908 given below 
and dividends on $50,000 stock from July 1 1898 at 5% per annum. 


ee ee mm eww 


STOCK Peet BONDS— _ Date. Interest. nding. Maturity. 
Goeet CGE BAGe) -ctacasoieds ots 5 J-J $50,000 See text. 
Bost. yg fa Elec St Ry} 1908 5¢M-S 50,000 Sept 1 1928 

$50,000 gold ($1,000) ___c* fInt. at ame. Trust Co., Boston, trustee. 


Bonds.—No sinking fund, but bonds may be called on any interest date 
on six weeks’ notice. 

ROAD.—Total track, 3.808 miles. 

(c) East Middlesex Street Ry. 

yong tg hg -—Owns 19.394 miles of track. Leased May 1 1893 
to Lynn & Boston (now Boston & Northern) for 99 years at a rental till 
May 1 1896 0 $18,000 yearly in addition to fixed charges; then till May 1 
1901 Sea. 000 year y; and for remainder of lease $30,000 yearly. Eight 
per cent dividends had been paid, but on May 1 1901 were increased to 10%. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($100) $300,000 __..... -.-.- 10 $297,700 See text. 
Plain bonds, int. gu. (end)... 1898 5 M-S 120,000 Sept 1 1918 
Refd bonds, int. gu. (end)... 1902 4J-J 100,000 Jan 1 1922 


Interest a t ‘State "National ane awe 
The proaleg ye the lease p both issues of og gag” ag a 
guaranty of the pA BW Bd = — A guaranteed .—V.6 


(dq) Nashua Street Railway.—tTrolley. 

ORGANIZATION.—Incorporated Aug. 14 1885. On July 1 1900 was 
leased to the Lowell & Suburten for 99 years, and lease now runs to Boston 
& Northern through consolidation. 

Rental.— Dividends are payable Jan. and July at the rate of 4% in 1901 
5% in 1902 and 6% for the remaining 98 years of lease. 


STOCK, BONDS, OOD Date. Interest. ag Div. &maturtty 
Stock, $325, 000 (par a ce on ws $325,000 See text. 
First Rportenas, 1901 g A-O 150,000 Oct 1 1931 


$150, 350 
b dala 000), phe me ES Oa ome at old Stony » > - Co., Boston, Trustee. 
tire issue ay be called on and after Oct. 1 1906 at Be and 
emaae ‘Interest. Interest guar. by the Boston & Northern St. 
ROAD.—Operates 15.52 miles of track. 


(e) Winnisimmet (Street) RR. 

ORGANIZATION.—Owns 2.187 miles of track. Leased to the im. ® 
Boston for 999 years from 1880 at $3,000 per annum. Capital stock is $50 
000; par $50. Dividends in 1894 to 1905 Inclusive 6% per annum. 


(2) Old Colony Street Ry.—(See Map page 13) .—A trolley road. 

ORGANIZATION.—This was formerly known as the Brockton Street 
Railway, but on Feb. 7 1901 name was changed as above. The Brockton 
Street Ry. was a consolidation of the Broctkon Street Ry., East Side 
Brockton & Holbrook and Whitman Street companies. In 1900 was con- 
solidated with the Boston Milton & Brockton, the Brockton Bridgewater & 
Taunton, the Brockton & East Bridgewater and the Taunton & Brockton. 
Subse quently was also consolidated with the Quincy & Boston and the New 
Bedford me oy h & Brockton. 

In Nov. 1900 Mass. RR. Commissioners approved proposition to purchase 
the South Shore & Boston and the West Roxbury & Roslindale. The South 
Shore & Boston comprised the Braintree & Weymouth Street Ry., the 
Bridgewater Whitman & Rockland, the ainguee Street Ry. (the latter 
being a consolidation of the Hin ham, the Hull and the Nantasket  Gloceric 
the Hanover Street Ry. and the ~ kiand & Abington Street Ry. The West 
Roxbury & Roslindale St. Ry. ae eee absorbed the Norfolk Sub- 
urban, the Norfolk Central and ne & Boston. 

In Jan. 1901 also received authority to acquire the Globe St. Ry. (after the 
Globe St. Ry. had first absorbed the Dighton Somerset & Swansea St. Ry 
the Taunton St. Ry. and the Providence & Taunton). On July 1 1901 
leased the Newport & Fall River Street Ry. 

Shareholders March . 1908 aommamet | an issue of $750,000 6% cumu- 
lative oe stock. V. .7 21. Nov. 14 1908 Mass. RR. Comm. 

permission to cone $372,700 oft this at $110 pershare. In Aug. 1909 

— ORT a further increase in pref. of $404,200 (not yet out) at 
115. V. 89, 163, 348. In June 1909 Mass. RR. Comm. granted per- 
mission ba Isaue $276,000 ($250,000 out) additional refunding bonds. V. 88, 

. 1373 
5 Lease. "—In 1903 the Boston Elevated Ry. leased all this company’s track 
in the City of Boston for 99 years. The lease provides for the payment of 
all taxes and also 6% % on sey pam value (appraised at $353,979, less 


_Braintree mortgage 


Freight rights.—In 1907 Mass. Commission granted authority to carry 
freight and express. 
he wap cay A > mei Date. Outstandt ~ Maturity. 
Common (par $100) ......... -... $7,712,2 In 1909,5% 
372,600 Feb’10, 3% 


$10, 000,000, gold} 1904 4¢J-J 3,482,000 July 1 1954 
D ka ambiente = dike Int. at Old Colony Tr. Co., Boston, Trustee. 
Br’ckt’n St L bonds) All 1890 4% A-O 33, 000 April : eh 
Bonds, gold....-.. equally| 1892 ig¢J-J 15 ‘00 
Brockton Consol) St} se- 1894 5 ¢ A-O 689, 000 Oct i ioed 
Ry ist M $750,-| cured Subject to call at 105 and interest. 
GE WE nawcdnes Interest at State Street Trust Co. 
B nm Milton & Brockton) 1899 5 J-J 100,000 July 1 1919 
ist mt Le ne $100,000__ J Int. at Inter’l Tr. Co., Boston, stee. 
Br’ckt'n so8cnoo & Taun) 1897 5¢F-A 200, 006 Aug 1 1917 
a e- $200 ,000($1 ,000)c* /Int. at Am. Tr. Co,, Boston, Trustee. 
Brock E Bridgewater ist) 1898 5 g F- 30, 600 a. 1 1918 
M,g, $30, PORiwcteiewnnn Int. at Am. Tr. Co., Boston, Tru 
Taunton & Brockton ist| 1897 5 F-A Bag > 000 omy 1 aor 
rtgage, $100,000___.-_- Int. at State St. Tr. , Boston, Trust 
N Bedford M’dleboro&Brock) 1900 5¢ ° S25, 000 0 Jan 1 1520 


J-J 
Int. at im Tr. Co., Boston, 
1894 64J-J 35 ,000 O Suly 25 1914 
State St. Trust Co., Boston, Trustee. 


Globe Street Railway Securities. 

Date. Interest. Outstanding. Maturity. 

$750,000, gold, $1, mo 1892 5 g A-O $750,000 April 1 1912 

GO i cddikopnsccaseubh Redeemable at 105 and int. after April 1 1902 

jInterest at City Trust Co., Boston, Trustee. 

Debentures, g ($1, obs ae 1892 52¢J-J3 550, 000 July 1 1912 

\Int. at New York Trust Co., New York. 
Dighton Somerset is. 1896 5¢ 99, 000 Dec 1 1915 
‘ds, $125,000, g, 8 f, red}Int. at International Trust Co., Boston, Tr. 

105, ‘after June 1 °01($i eons B ae | fund is $3,000 a year. 

Taunton St Ry ist M..-.--.. 1 5 J-J 350,000 Jan 11914 

Do Debentures 5 M-S 200,000 Mch 1 1914 

| Int.on ‘Siaohen Street Ry. ene A ag oo at 


| Am. Trust Co.,mo ores O00 
Prov. & Taunton St Ry ist g) 1898 5¢M-S 000 “Sept 1 1918 
($1,000) , author’d $200,00 American Trust Co. , Boston, Trustee. 
South Shore & Boston St. peatwer Se Securitie 


istanding. Maturity. 
o—-.. by & M ($1,000), gold, 5 F-A “$335, oe ANS... 1 1919 


1st M,$325,000($1,000), g_ 


ist M 


SA Wee DOO cidktichamoowe Int. at American Trust Co., Boston, Trustee. 
wrekeres & Weymouth ist) 1897 5 ¢ M- 80,000 Mch 1 1917 
» gold, $80,000______._. Int. at rss BE Tr. Co., Boston, stee 
Bridgewater Whit & Rock,) 1897 g M-N 85,000 Nov 1 1917 
1st fe = $1,000 ___c* J Int. at Amertean Trust Co., Boston 
Rocklan bington, ist) 1895 M-N 106,000 May 1 1915 
mtg, $100,000, gold____c*J Int. at old “colony Tr. Co., Boston, Trustee. 
West Roxbury & Restindale St. Railway Bonds. 
Interest. Oustanding. Maturtt 
ist M, one 000, pee. 08 Ww ds} T8096 52¢M-S $125,000 a 1 i916 
red a 1_c*} Int. at Internat. Trust Co., Bosto: 
Norfole eee st pi 1898 5 £. J-J 42 ,500 Suly 1 {018 
gold, $100,000____._..... (Subject to call after July 1 1903.) 


Int. at ae. Trust Co., stee. 
4 Suburban, ist mort-| 1894 5 J- 55. 000 July 1 1914 
ee EEE SEI te Ok Mann Int. at Internat. Tr. Co., Boston, Trustee. 
Sto Steck and Bonds.—The pref. stock is subject to call at 120. Of the new 
$10,000,000 Old Colony Street Ry. mtge., $4,448,500 are reserved for prior 
liens. Remaining bonds can only be issued for 50% of cost of addi- 
tions and improvements. These bonds are not subject to call. 
Dividends.—On com., a to 1898 incl., 6%; in 1899, 8%; in 1900, 
$e: in 1901, 6%; in 1902, 5%; in 1903. 5%: in 1904, 3%; in 1905. 2%; 
1906, 2%; in 1907, 4%; in 1908, 4%; in 1909, 5%. 


ROAD.—Consolidated system owns and leases 399.410 miles of track 
(including 20 miles leased from Newport & Fall River St. Ry. and 26 miles 
leased to Boston “‘L’’), comprising the lines of the Mass. Electric Companies 
south of Boston. Operates 373.154 miles. 

REPORT of consolidated companies —— Newport & Fall River) 
for year ending Sept. 30 1909, gross, $2,934,281; net, $1,086,422; other in- 
ou $134,682; es $715.8 957; dividends, $400, 079: surplus, "$105, 068. 
V. 81, p. 1846; V. 82, p. 870; . 86, p. 721; Vv. 88, p. 1373 


(a) Newport & Fall River Street Ry. 


ORGANIZATION .—Organized Jan. 1898. July 1 1900 consolidated 
with Newport Street Ry. Has also consolidated wi Newport a al 


Boston 


ing Co. Embraces 20. a? of track in and between rt an 
also electric ligh Was leased on July 1 1901 ro > years to the ‘Old 
Colony Street Ry. or a rental of 6% vd annum and interest on bonds. 
The Mass. Elec. Companies disposed of its holdings in Feb. 1902. 
STOCK, eoeDa, ETC.— Date. Interest Outstanding. Maturity 
Stock, par $100__.__........ -... J-J $900,000 See text. 
Newport & Fall River ist) 1898 5 F-A 240,000 Aug 1 1918 
PR PEERS SES erican Trust Co., Boston, Trustee 
Consol mort: , $1,000,000,) 1904 4% J-J i 000 July 1 1954 
gold ($1,000)___._..- ct&rfInt. at Am, Trust 
Newport St Ry ist M, $50,-) 1890 5 J-D 30.006 Dec a "1910 
000 ($500) __........... c} Interest at the Indust. Trost Co., _ RI, 
Newport Lg 7 aia Co 34 ‘ndhste 6¢ 63 ,500 Gee i 1925 
ne eee enig thgi sl ch Soke Central Trust Co., New York, tee. 
the new mortgage for $1,000,000, $354,000 are 


reserved to 
me - prior liens and $123,00U are reserved for future additions at 50% 
of cost. Not redeemable. V. 79, 213, 501, 1462. 
a wr of the Old Colony St. Ry from operation of the eth try 
& Fall River St. Ry. for year end June 30 190 were: ry - 60; 
net, $145,535; charges, $51,226; surplu us, $94,309.—V. 86, p. 4 


BOSTON & WORCESTER ELECTR RIC COMPANIES, 


ORGANIZATION.—This is a voluntary association organized under a 
trust agreement dated Dec. 29 1902. Its property consists of the contsal 
stock and $600,000 ‘‘notes payable” of the Boston & Worcester Street 


It has issued 33, 936 4% cumulative preferred shares and 34,614 common 
shares, no par value; but in case of liquidation preferred shares receive ty 
each es the participation of common. In Jan. 1905 was listed on Bos- 
ton Stock Exchange. Stock was increased to present amount by the issue 
in July 1906 of 6,000 shares common and 6 000 yay which was offered to 
shareholders at $105 for a block of $100 pref. us $100 com. On July 15 
1908 shareholders authorized a note issue (see Below): V. 87, p. 96, 165. 
STOCKS AND BONDS— Date. Interest. Outstanding.  Matu aturity 
Coupon notes $600,000 gold) 2908 6 J-J $500,000 July 1 1911 
($1,000) c*f City Trust Co., Boston, trustee. 
Notes. a 2 are secured by deposit with ‘trustee of a ee, (10 > 


shares) of Boston & Worcester St. Ry. stock. Subject to call as a w 
on any interest date after July 1 — at 102 and interest. V. 87. "165, 
RE 1909 dividends received from & W. 


PORT.—For year to oe tok 
St. Ry. stock, $60,749; miscell. nama income, $35,757; total income, $96,- 
+ Sg, cares, $2,470; divs., $67, 872; int. on 3-year notes, $17, 621; surplus, 
DIVIDENDS.—First div. on es: stock, $2, paid July 1 1904; $2 m 
1905 and $2 July 11905. In 1906, $4. In 1907, Jan. Se: 7 July; a. te 
1908, Jan., $2; July, $2. In i908, Jan., $1; ke In 1910, Jan., $1. 
OFFICERS. —Pres., William 4 Butler: V.-P., E. Chi ilds; Sec. and 
Treas., i de A. Butman.—V. 36, 154; V. Ang sg éé. D. 
1458; V. 86, p. 601; V. 87, p. 96, aes! P i532, 1604, 1660; V8 OR 
(1) “pesten & Worcester Street Ry.—Trolley. 
tw ptt Soh mg te = yey = Nov. 16 1901. 
Franchise perpetu wns a double-track line ween Boston an rces- 
ter and has purchased all franchises and ovo 


perty of eo Framingham Union. 
. Ry., Framingham Southborough & aciboree h St. R end roy tre a 
borough & gham St. Ry. In March 1907 Mass. RR. Commission 


granted right to do an express and freight business over entire line. In. 
Oct. 1907 RR. Commission authorized issue of $300,000 additional stock 
(V. 85, p. 1143) and in Nov. 1907 $300,000 additional bonds to provide 
for floating debt (V. 85, p. 1268), both included In outstanding totals below. 

In Nov. 1909 Mass. RR. Comm. was petitioned to sanction $500,000 
stock for ee Ae ag mag &c., and Reg > Ag Ay for improve- 
ments and ref 89, p. 1346. Up to Feb. 1910 permission had 





the rental of certain short rack a at $13,866) of propert 
ased as of date Feb. 16 Bos as ty “ % on tht additions and bette meas. 


not been nth 
Fares yey 1909 single fare unit raised from 5c. to 6c. 
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STOCK AND BONDS— Date. Interest. Cmsmnending. 
GOpG, 4929S) bs wncdcwtsocsen s6s0 J- aa $2,025 Jan 10. otk 
Bost & Wor ist mene ,$2,-| 1903 4% ¢F-A 1,910,000 Aug : 1923 
500, * ge 2 )..c*j Interest at Rmericen » Bos., Trus 
Fram So ist mt eee, ee 5 60,000 Jan ‘1 1919 
Interest at American Trust Co., Bos., Trus 


Notes payable Oct 1 1909 *857,482 
*Includes $600, aoe note —— held by B. & Ww. Electric Cos. and 


$267. 482 notes held t 
Dtvidends.— Py, Yt July “i904; also 3% semi-annually until Dec. 1908, 
when 12S was paid. In 1909, June,1%%. In 1910, Jan., 1 


4% 
ia cen T.—For rel ending Sept. 30 1909: Gross, $577, mans net, $256, - 
charges, $178,954; dividends, $60,750; surplus, $16,7 
SICA AD.—Owns and’ operates 82 miles of track, a A portion 


over private right of way, between Boston and Worcester, including an ex- 
tension to Natick. Ra 8, 75-lb. Has 77 cars. 

bes FICERS.—Pres., William M. eUige V.-P E. Childs; Sec. and 
Tre Geo. A. Butman.—V. 81, p. 1722; 85, 5D 220. 863, 1143, 1268, 
1338, 1458; V. 86, p. 601; V. 87, Dp. 1418, ied; v 9, p. 222, 1346, 1662. 

PUBLIC SERVICE INVESTMENT CO. 

ORGANIZATION, ETC. pe anized in Maine with $1,500,000 6% (Q-F) 
cum, pref. stock (par $100) liout, redeemable at option of com any at 
115, and $2,000,000 common (par $100) all out (no bonds) ,to hold and to 
deai in stocks, bonds, notes and other securities. 

Entire auth. stock (except 5 shares necessary to qualify directors) was 
issued to Stone & Webster, Boston, in payment for following securities: 
sase. 000 Jacksonville Elect. com.; $700,000 Pac. Coast Pow. stock: $100,- 

0 Columbus (Ga.) Elec. pref.; $100,000 Seattle Elec. com.; $75,000 
Toneen Elec. stock; $350,000 inn. Gen. Elec. com. and $500,000 Houghton 
County Elec. Lt. com. V. 88, p. 1002. See statement of first five com- 
panies on subsequent pages. Also owns $63,400 com. Seattle Elec.; $34,- 
000 com. Galv.-Hous. Elec. Co.; $30,000 Northern Texas Elec. Co. 

Stone & Webster offered the stock in March 1909 in —— of 10 shares 
of preferred and 4 shares of common for $950. V. 89, p. 163 

Dividends,—First div. on preferred—1 %%—was paid Aug. 2 1909; 
Nov.,1%%. In1910, Feb.,14%%. Oncom., ‘ist div.—1 44 %—Feb.1 10. 


BOWLING GREEN, OHIO. 


LAKE ERIE BOWLING GREEN & NAPOLEON RY.—A trolley road. 
ORGANIZATION .—Incorporated in Ohio in 1902. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $750,000, ($100) .. --.. 8... - | Reyer etarr: 
Pref, $250,000, ($100) 6% m-c. .... .....-. SOO ween cnuede 
ist M, $1,000,000, gold ($500) 1903 5 ¢M-N 231,000 Nov 1, 1933 


and $1,000) c*f{Int. at Union Tr. Co., Detroit, Trustee. 


Bonds .—$756 ,500 bonds are reserved for extensions at oi 7 eee per mile 
and $12,500 in company’s treasury. No sinking fund and bonds are not 


sub 

byork to call. —For year ending Dec. 31 1908, $55,366; net, $35,498; 
fixed charges, $22,346; surplus, $13,152. 

ROAD. —Operates 20 miles of track between Bowling Green, O., and 
Woodville; 40 miles additional projected, of which 4-5 mile com leted and 
right of way secured for about 12 miles. Standard gauge, 60- T rail 
Connects at a Green with the Toledo Bowling Green & "leutheme 
Traction Co., at Pemberville with the Toledo Fostoria & Findlay Ry. and 
at Woodville with the Lake Shore Elec. Ry. Furnishes electric light and 

power * Ly reen, as well as hot water —. 

POSFFIC pon An John R. Jones; V.-P. and n. Mer., E. H. Me- 
Knight; * sg  Gues. H. Draper; Treas., B. C. Harding.—V. 78, p. 769. 


BRATTLEBORO, VT. 
TWIN STATE GAS & ELECTRIC Co. 
ORGANIZATION.—Incorporated in Connecticut on Aug. 26 1906 and 
acquired the ae Street Ry., the Brattleboro Gas Light Co., the 
Dover Gas Light . 83, & 562), the Bennington Electric Co. and the 
Hoosick Falls Toninaiieg Control is held by the National Light, 
Heat & Power Co. 


STOCK AND BONDS—_ Date. 








a a 


§ 1906 4% ¢A-O 
i008 ne 


000 
788, -500 Oct 1 1926 


Pre 
ist and ref M, $1,500,000, 
000) erbocker Tr. Co., 


($500 and 


ee Gage et N.Y., Trustee 
Dover Gas 3 Light con mo 160, 060 Sept 1 1925 
» $500,000 _._._..... 17] Safe we. & Trust Co., how ae 
Union Gas & Elec. mortgage,| 1897 —-._...... 250,000 Sept.1 °17 
GENO O00... cc nceccene "JUnion Safe Dep. & Trust Go. 
Brattleboro Gas L Co mig -- 74,000 Feb. 32 1023 
Hoosick Falls IlluminatingCo] ---. -..--..-- a 
oF RR a ee Knickerbocker Trust Co., N. Y., esas 
Hoosick Falls Electric Co) .... _.------- 1930 
i Ee ER Ea Se Old “Colony Trust Co., Boston, Trustee. 
Bennington Water Power &| --.. --..--.-. 4,000 1924 
& Light Co $100,000_.__- American Loan & Trust Co., Trustee. 
ennington Water Power & See 2 Se 12, 500 1929 
Light Co $30,000_______- old Colony Trust Co., Boston, Trustee. 
Bennington Electric Co ie 2 eee ge: eae 1935 


Knickerbocker Trust Co., N. Y., Trustee. 


Bonds.—-Of the $1,500,000 new bonds, $484,000 are reserved for prior 
liens oy Be Ll 500 for acquisitions, extensions and improvements. No 


d bonds are not subject to call. 
ROAD — tes 5 miles of track in Brattleboro, in addition to gas and 
electric-light — in Brattleboro and Bennington, Vt., Hoosick Falls, 


N. Y., and Dover, N. H. 
OFFICERS. Seo I. L. Meloon; Vice-Pres., Wm. 
Treas., Geo. D. Martin.—V. 83, p. 499. 


BRISTOL, CONN. 

BRISTOL & PLAINVILLE TRAMWAY CO.—A trolley road. Also 

turnishes electric light and gas. 

ORGANIZATION. sione ve t. 21 1893. A gas plant was com- 
pleted in 1906. Franchises > nes crpag - In August 1906 a majority of the 
stock was pooled for 5 y 

In August 1908 a ghee K dividend of 50% was declared, increasing out 
standing amount to $375,000. V. 87, p. 96, 414, 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1 os 000 boo) Sw cé® Sthekn $375 .000 1908-09 6% 
350,000 Nov 1 1945 


C. Pratt Sec and 





1905 4 +n M-N 


vustnabac Boe at Bristol National Bank, Bristol. 
Treasurer of State of Connecticut, Trustee. 
onds.—Are wehbe to call ao 5 years at 102; after 10 years at par. 
ARN INGS ‘or years en June 30. 
Railway = & Elec. Interest 

Yea Gross. Net Lig., Net. & Tazes. Dividends. Balance. 

$008 ecic ck $85,000 $31, 204 $32,157 $25,628 $22,500 $15,233 

.. oe 87,570 30, 660 .04 23,589 15,000 19,115 

eee 84,860 35. 043 25,781 22° 934 15,000 22 890 

ROA fat all about 13 % miles of track laid rT 56 and 60-Ib. T rail. 

from Bristol to Plainville, with branches to ke Compounce and to 


Te eo Miles L. Peck; V.-P. N. E. 5 Sec. and Treas., 
Terryville. Standard gauge, tx cars, 3 snow plows and 1 work car. 
M. L. Tiffany; Gen. Mgr., G. E. Cockings.—V. 81, p. 776; V.87, p. 96,414. 


BRISTOL, TENN. 
BRISTOL GAS & ELECTRIC CO, hg gas and electric light. 


ay ag a a oa onl Gane in N. Y. to consolidate the Bristol 
Gas & Electric Co Bristol Beit Line Ry. Co., all = stock and 


bs— ——- Franchises are pe 





STOCK AND BONT Interest. | Outstanding ve" Maturity. 
ist ‘mor Hes ssa ea) 1903 Sess. 309,000 eon 
cabot cé&rj Interest at Metropolitan Tr. Co., N.Y.,.Trus. 


of i and interest. 


to call on any interest da: 
1 for both Bristol Gas & 


Bonds are sub nat Hog year ending Dec. 


Electric Co. and Bristol Belt Line Ry., gross, 375. 527; net, $30,949; fixed 


yg rand mm Ss 
—(See Map, «+ 16) 
KLYN RAPID TRANSIT—< ry ¢ n in “Chronicle,”* 


GANIZATIO zed Jan. 18 1896, per pe and ention 
ng 


v.e 60, p. 1145, to succeed to the caged? of the old 
Com foreclosed, syndicate ed by the late ex-Governor Flower 
ration, but was or- 


mpany 
having then bought control. d co 
ganized under the Business Corporation law of New York to hold the stocks 
and bonds of railroad companies and to aid in the construction and equip- 
ment of railroads. Franchises are perpetual. 
ASSETS.—The following is a statement of a —— and bonds owned 
by the Brooklyn Rapid Transit system Dec. 31 1909 


Stocks 
Heights RR. Co. 








Entire capital stock Brookl (per) sii seth ah $200,000 
Entire capital sto.k Bkin. Q’ns Co. & Suburban RR. Co. (par). 2,000,000 
Entire stock Sea Beach Ry. Co. S.C ceiaddedtiiann bien 50, 
Entire issue of the com. stock of the Nas. Elec. RR. Co., 8,500 ,000 
63 .672.75 shares out of 65,000 ap of the 4% cumulative pref. 

stock of Nassau Elec. RR. Co., par................------ 6,367,275 
47 859.85 shares out of 50,000 shares ¢ of the 5 rere 

ref. stock of the Brooklyn Union Elev. R En 4,785,985 
12 308. 31 shares out of 130,000 shares of The cotaimon stock 

of the Brooklyn Union Elevated RR. Co., par......-...-. 12,530,831 
Entire capital stock of Coney Island & Gravesend Ry. Co. out- . 

CRONE BOE cigs teh enc dbe 6 kde mi ndgewudbnecsveanavese 350,0°0 
1,462.28 shares Brooklyn Rapid Transit Co., par..........--. 146,228 
tntire capital stock of Soutn Srockiy® Ry Ray iorigueahiek ik isnt 5uv,. 00 
9,800 shares out of 10,000 of the America Raliway Traffic Co. 

(owned by Transit Development lila SU iia Ses dts on ts anit 980,000 
Entire capital stock of the Transit Development + ee 500 ,000 
Entire stock of the ow: RR. (owned by t : "Transit 

ee Ee Ey ee as oe a ery a 250,000 
500 shares of the Bridge CUS Gas Gl a csr erwddesushes 50,000 

$37,810,319 
*ist M' 5% bonds Bklyn. Queens Gongs & Sub. RR. (par).-..-.-- $2,000 ,000 
ist con. M Bklyn. Q’ns Co. & Sub. (owned by Bklyn. H'ts Co.)-_-. 50,000 
*1st mortgage 5% bonds ee Cit oo DP and asbeoda 1,627,000 
Refunding gold mtge., 4%, Brooklyn ge ES Re Re 0,000 
Gold 5% bonds Brooklyn PE TE wie cs peewacsekuews 30,000 
Rei mtg 4% bonds TT Weagee Treeett O6.......6..-c.ks 13 ,003,000 
Ref mtg 4% bonds B. R. (owned by Nassau El. RR.)-.-.--. 979,000 

2d mtg. 5% bunds Bklyn. * aden « West Enu ny. (owned by 

Transit Dereon O8.0 66 Gos. ee cccei sn csiwanmeceteu 1.900 
Consol mtg 4% bonds Nassau Elec RR__.__-_.-.....-.-----. 379,000 
Consol mtg. 4% bonds Sea Beach Ky. (owned by Nassau ticc. 

DEF hb italien ad ale 30S dgdawk embed a chs oh bin tek wuuee 22.500 
-_-_ $18 ,691 ,560 


: *Composing guaranty fund for performance of Brooklyn City RR. Cos., 
ease 

The Brooklyn City RR. Co. ts held under a 999-year lease dated Feb. 14 
1893, guaranteeing all fixed charges, organization expenses, taxes and 10 % 
dividend on $12 000,000 of stock. The lease is nominally to the Brooklyn 
Heights RR. Co., but the Brooklyn Rapid Transit Co. owns the entire cap- 
ital stock of the Brooklyn Heights Co. In 1898 the Heights Company 
leased the Brooklyn Queens County & en ng RR. The lease was re- 
newed year by year, rental being fixed charges, taxes and organization ex- 

On July 1 1901 the B. Q. C. & S. began operating separately again. 

pe. April 1 1899 the Heights Company tem ee leased the Nassau ‘Elec- 

ric RR. Later permanent leases were ma but on June 30 1904 presuma- 

biy in consequence of a decision ¥4 79, p. 102) a the issuance of 
transfers, the lease of the Nassau El ectric RR. was canceled 

The Brooklyn tay ts RR. in April 1899 leased for the period of 999 years 
che Prospect Park Coney ae RR. (see terms under the latter), the 
New York x Coney Island RR. and the Prospect Park & South Brooklyn 
wired by purchase in Feb, 1902, 
acq y e 4 
s Rwy. owns the double-track road 
ak miles) extending from New bi, Bay, near 38th St., Brooklyn, to 38th 
St., near 9th Ave., Bklyn, and in June 1907 increased its stock from 
$150.000 to $500,000. 

In Nov. 1905 purchased at foreclosure for $262 .000 the road of the Brook 
lyn & Rockaway Beach RR., 34% miles, from East New York to Canarsie 
and later o: ed the Canarsie RR. Co., with $250,000 capital, to operate 
the road. - 82, p. 1155. The entire stock of company is owned by 
the ‘lransit Development Co. Through elevated train service from the 
a . Ferry, adjoining the Willlamsburgh Bridge, to Canarsie was in- 
stituted wy 30 1906. 83, p. 271; through Sorvine si the bridge to 

. New York, was ‘put in operation on 2 ban Bhs the con- 
'v.to Bri Rig = aw mpleted. 
ts Railroad Co  tapned ae agree- 
the city for —— ~% “trolle ey cars over the new ew Wil- 
pees Bridge. » DP. 2013, 2386. Later the Bridge Operat- 
Co was formed, oat S108, vv0 capital, to pe local service on the 
br dge. See V. 79. p. 626. Through surface cars are operated over ry 
by Brookiys Heights. RR., Nassau Elec. RR. and nd B’kiyn Queens Co. & Su 
RR. Surface cars began to cross this bridge In Nov.1904. V. 79, p. 2084. 

In Oct. 1907 application hae! made to Public Service Commission for r per- 
mission to bulld a four-track elevated road along gaged Ave. extension 
to Manhattan Bridge with additional elevated tracks to ect with M le 
Ave. line. Cost was to be about $8,000,000. V. 85, p. mee. In Nov. 
1908 Commission denied application 

In Sept. 1909 cable line — Montague St. between Court St. and Wall St. 
Ferry was replaced by tro ro 

Extensions.—In Dec. 1909 company was reported to have under contem- 
plation an offer to the Pub. Ser. Com. to meuride additional transit facili- 
ties for Brooklyn; also a line in Manhattan to the North ety -~ to equip 
and — the 4th Ave. subway to 43d St. See V. 89 148 

Valuation of Property.—In™Dec. 1909 Bion J. Arnold, Consulting 

of the Public Service Com., in hearings on the application ng 
the Commission to reduce fare to Coney Island from 10 to 5 my eotimated 
the valuation of the physical p we rd of the company, including per- 
centages for contractors’ profits, incidentals, &c., as $100,705,698; value of 
non-operative property, $2,511,099; total cost of rep roduction alone, $103,- 
216,797. (V. 9. . 1595.) In this real estate has been taken at its as- 

value, and Mr. Arnold thought that Geuiee for this and other items 
the total meget be bro 4 up to approximate the capitalization of the co. 

Express Matter.—On 11909 t e ae gannd with the American Express 
Co., —— which the latter ht. been using the Brooklyn Hapid 
Transi t system for distribution of express matter, expired, and was not 
renewed. V. 88, p. 157. 


The Transit Co. was organized in April 1903 under the 
Business Corporation law, with $25, — STranatt and is owned exclusively 
4 the interest of the —— 7 it Co. It is authorized to 

anufacture and sell tig eh contracting work. On 
March 1 1907 special arran: ment Sal Rone y which the concern furnishes 
pespartion tn the Bectking esta © id ‘Transit system, | juding. thet 
ro n rooklyn m, inclu r 
eens. V. 84, p. 569. In June 1907 capital feaeaaeh G08 ert 


Tne American Railway Traffic Co. was neat pee in Jan. pre with a 
capital of $1,000,000 (of which $980,000 is owned by the Transit Develop- 
ment Co.) for the purpose of hauling and disposing of city’s ashes and refuse. 
Contract with city expiring Dec. 27 1908 was not renewed and company 


nar be rag ol oe - te 
Territory with Long Island RR.—At an investigation b ee 
Public Service Commission Jn Nov. 1907 it developed that ce Apen 1189 
ent of alliance’”’ had been entered into with the Long Island 
r division of territory. ‘Long Island territory” is described as 
part bo Queens County and the counties of Nassau and Suffolk, ‘while 
‘Transit territory” includes all of Kings County and of 
Besides this, there is neutral territory egg of College ‘oint, Flushing, 
Jamaica and the Islands in Jamaica Bay, into which eelther ‘may enter 
without the “ay A yt 8 Spe 
So <Sosetinniion ng to the opinion of the Court 
p> gl in Its decision upholding the right of “e o Breokion Bi Heights RR, £0 
charge 10 cents fare to sland, to the effect that Article IV o: the 
Law relates only .to street surface th and that d aitferene 
provisions govern eleva’ ficati 
o 


of the roads of the 
aracter of railroad 
Elevated now operates py ene the = 





$14,358; surplus, $16,591. 
AD _—Operates about 5 miles of track.—V. 77,p. 1748; V. 83, p. 627. 





the B 
roads and ane 4 street poy railroad corporations o 
of the i cove — 


roads only. his arrangement leases 
Elevated "RR. we Bs4 ‘Beach Ry. and the South ws Ry. to the 
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Brooklyn Heights RR. were terminated. The leases of the Prospect Park 
& Ooney arr) Ry., the New York & Coney Island Ry., the ey 
Park & So. B’klyn Ry. were assigned to the So. B’klyn Ry. V. 84, p. 569. 
Transfers and Fares.—For decisions as to transfers, see V. 79, p. 2204 
2587. Alsosee V. 82, p. 1323. In Aug. 1907 the Appellate Division of the 
Supreme Court In Brooklyn held that cumulative penalties could not be 
ected for refusal to issue transfers—see V. 85, p. 404. In June 1906 
transfer system was greatly extended. For decision as to expired franchises 
see V. 82, p. 1101. In Dec. 1908 Public mmission 
a complaint to reduce the fare to Flushing from 10 to 5 cents. V. 87, p. 1604. 
In Aug. 1906 the company’s —_— to charge a 10-cent fare to Coney Island 
was disputed and riotous proceedings resulted. See V. 82, P: 379, 435, 686 
In Jan. 1907 Court of Ace sustained the Ss me contention as to the 
legality of the 10-cent fare. See V. 84, p. 101. Om May 23 1908 Gov. 
Hughes vetoed a bill which, by ty tte oo in form, was intended to provide 
a 5-cent fare from Manhattan to Coney Island. V. 86, p. 1342. 


Mortgages of Constituent Companies to Secure Advances by Brookiyn Rapid 
Transit.—In May 1907 the New York State RR. Comm. consented to the 
Sea Beach Ry., the Canarsie RR. and the South Brooklyn Ry. making 
mostgages of $2,000,000, $2,000,000 and $4,000,000 respectively to secure 
certificates of indebtedness issued by those companies to the —a. 
Rapid Transit for moneys advanced for additions, betterments, &c. In 
June 1907 Brooklyn Union Elevated authorized a mtge. for $20,000,000 
and the Nassau Electric for $5,000,000 for same purpose; but in July 1908 
Public Service Commission denied application for the approval of these lat- 
ter two mortgages. See particulars V.87, p. 224. No bonds will be issued 
under any of these mtges., which are created one to secure the certificates 
of indebtedness as issued from time to time. he certificates cannot be 
issued at less than par and are deposited under the Brooklyn Rapid Transit 
Grst refunding mtge. V. 84, p. 1181, 1246, 1550. 


SECURITIES OUTSTANDING DEC, 31 1909. 

STOOK AND BONDS. Outstand’g. Interest. Maturity. Ann. chges. 
Stock $45,000,000 ($100) .$45,000,000 + ind id thst te Ms Apr.’'10,1% 
Brook Rap Tr first ref)z33,078,000 4¢J-J July 1 2002 $1,323,120 

mtge(1902) $150,000,- Central Trust Co., New York, Trustee. 

000 gold_.....-- c* &r) Coupon bonds, $1,000; registered, $1,000, $5,000. 
Brook Rap Tr gold M\ 7,000,000 5g A-O Oct 1 1945 350,000 

1895 $7,000,000_-_-.c* d Interest at st Co. of Amer., N. Y., Trustee. 


Beookiva ty RR— 

Refund mtge 1906 $.-} 7600,000 4¢F-A Aug 1 1956 224,000 
925,000 ($1,000) __.-. ng Island Loan & Trust Co., Bklyn., Trustee. 
Fi consol M 1891... 4,373,000 5 J-J aJuly 1 1941 218,650 
New W & Flat ist M.- 200,000 4% F-A July 1 1941 9,000 
G & Lorimer ist M_---. 125,000 6 M-N May 1 1910 7,500 

Brooklyn Heights RR} 250,000 5 A-O April 1 1941 12,500 


People’s Trust Co., Brooklyn, Trustee. 
e€3,500,000 5¢J-J3 *July 1 1941 175,000 


Brook Queens Co & Sub 
uaranty Trust Co., New York, ae, a 


first mortgage Si} 
first mortgage 1894 


First cons M guarp&1i)} 2,884,000 5¢M-N ‘July 1 1941 
(end.)$4,500,000°94{ Central Trust Co., New York, Trustee. 
Jam & B RR first 240,000 5¢J-J Jan 1 1930 12,000 
mortgage 1889_--- Central Trust Co., New York, Trustee. 
Sea Beach Ry first mort 650,000 4g¢M Sept 1 1916 26,000 


-S 

guaranteed 1896----- W. M. Grinnell, W. O. Platt & Wm. Ma 

Brooklyn Union Elev 1st| 16,000,000 5¢F-A Feb 1 1950 
mortgage 1899, guar_j Interest at Central Trust Co., N. Y., 

Kings Co Elev first mort) 7,000,000 4¢F-A Aug 1 1949 
$7,000,000 gold ($1,-}Interest at Central Trust Co., N. Y., Tru 
000) guar 1899__-_-.- c) 


n, Trust. 
800,000 
stee. 
280,000 

stee. 


Nassau RR Co cons M) 11,456,000 4¢J-J Jan 11951 458 ,240 
bonds ($1,000) c*&r} Guaranty Trust Co., New York, Trustee. 
$15,000,000__..- 1898) Bonds bys by end by Brooklyn Heights RR. 

bonds} 660,000 5 A-O April 1 1944 33,000 


Trust Co. of America, New York. Trustee 
c2,241,000 5¢ A-O 


Atlantic “Ave general April1 1931 112,050 
mortgage gold 1891 Brooklyn Trust Co., 
Atlantic Ave Improv 220,000 ig J-J Jan 1 1934 11,000 


$220,000 gold 1894_ Central Trust Co., New York, 
0 Jan 1 


oboBB& WE first mort 250,000 5 A-O 1917 12,500 
GUE Te cde cisnaceva Title Guarantee & Trust Co., Trustee. 
oBB&W E 2d mort 52,000 5 J-D June 1 1911 2,600 
OO iu. Gin dtaisice ulate Title Guarantee & Trust Co., Trustee 
BB & W E general)| 121,000 5¢gA-O Oct 1 1933 6,050 
gold, 1893 -...-..-- J Trust Co. of America, New York, Trustee. 
Rental payments in addition to payment of fixed charges— 
Brooklyn City RR stock $12,000,000 10% Q-J 15, 999 years.. $1,200,000 
Prospect Park & Coney Island RR., yearly rental.......--..-- 40,000 


* Subject to call July 1 1916. 

@ Subject to call in 1916. b Subject to call at any time. 

ec Atlantic Avenue omg mortgage 5s of 1931 were subject to call in 
909, but many of them (how many is not known) have been stamped 
eleasing them from the liability to call. 

dad The Central Trust Co. of New York was trustee of this mortgage until 
Oct. 1903, when the Colonial Trust Co. (since consolidated with the Trust 
© . of America) was substituted. 

e Includes $2,000,000 held by sees Rapid Transit Co. 

z Entire amount owned by Brooklyn Rapid t Co. 

y Not including $1,627,000 owned by B. R. T. system. 

2 Not including $13,982,000 owned by B. R. T. system. 

Stock.— Brooklyn —* Transit stock authorized is $45,000,000; issued 
$45,000,000. The stock was formerly held in a voting trust, but this ter- 
minated Jan. 1 1900, and control Is now vested In the owners of the shares. 

In the reorganization of Long Island Traction the old $30,000,000 stock 

aid an assessment of $10 per $100 share, the old stock being reduced to 
20,000,000, and $7,000,000 of 5% bonds being authorized, against 
$3,000,000 of Long Island Traction. 

Dividends.—First div., 1%, paid April 1 1909; July, 1%; Oct.,1%. In 
1910, Jan., 1%; April, 1%. 

Interest on Bonds, Where Payable.—Interest on the Brooklyn Rapid 
Transit mortgage of 1902 for $150,000,000 amd the two Elevated issues is 

ayable at the Central Trust Co.; on the B. R. T. issue of 1895 at the 
rust Co. of America; on the Brooklyn City RR. refunding bonds at com 
any’s office; on the Nassau Electric bonds, including Atlantic Avenue and 
est End issues, at the Trust Co. of America; on the Brooklyn Heights first 
mortgage at the People’s Trust Co., Brooklyn; on the Brooklyn Queens 
County & Suburban mortgages and the Jamaica & Brooklyn first mortgage 
at the Long Island Loan & Trust Co., B’klyn; and on the Sea Beach ist mtg. 
at the Sea Beach Ry. office, 85 Clinton St., B’klyn. 

Mortgage for $150,000,000.—Stockholders authorized March 20 1902 
first refunding 4% gold convertible bonds for $150,000,000. $60.- 
286,000 is intended to retire all the existing bonds of the system (including 
the $7,000,000 Brooklyn Transit 5s), and the rest for improvements, 
additions and new acquisitions, as needed from time to time. he mortgage 
provides that a fund of $5,000,000 in bonds or their proceeds be at all times 
at the disposal of the rye eed for the purposes mentioned. See V. 74 
B. 37 As this fund is reduced for any of the purposes authorized, more 

onds may be authenticated by trustee and delivered to the company on 
its order. These bonds can be converted into stock, par for par, after July 1 
1904 and before July 1 1914, and are subject to call on any interest day 
until year 2,000 at 110 and interest: after that at par and interest. See 
listing applications in V. 81, p. 1856, 1857, for list of securities pledged 
for the bonds; alsv listing applications in V. 82, p. 517; V. 83, p. 1122; 
bat nd of —_ 97 = p. 923. 

Bonds .— the 3 000 50-year gold 5s of the Brooklyn Rapid 
Transit, $3,000,000 went to stockholders for the assessment. For deacelp- 
tion of property covered by the mortgage, see V. 62, p. 1138. See also 
application in V. 67, p. 904. 

rooklyn City RR. mortgage of 1891 is for $6,000,000 and is a first lien 
on the old Brooklyn City road and a consolidated lien on the lines acquired 
by consolidation in 1890. Of the $6,000,000 issued, $4,373,000 are in the 
hands of the public and the balance is held in the guaranty fund. 

Stockholders of Brooklyn City RR. July 10 1906 authorized a new mort- 
gage for $6,925,000 to provide for refunding. V. 82, p. 1437. These 

nds are subject to call after July 1 1915 at 110 and interest. 

The total authorized issue of first consolidated mortgage gold 5s of the 
Brooklyn Queens County & Suburban RR. is $4,500,000, of which $1,616,- 

are reserved for extensions, on which they will be a first lien. Of the 
$2,884,000 outstanding, $2,255,000 in 1898 were endorsed with the aranty 
of the Brooklyn Heights RR. Co. as to principal and interest, and in Jan. 
1899 provision was made for guaranteeing the remainder of the payment of 
beg Og bond. Both B.Q.C. & S. loans are subject to call in 1916. 
ie Sea Beach Ry. ist 4s also are guaranteed as to principal and interest 


by the Brooklyn Rapid Transit Co. V. 65, p. 1219. 





The Nassau Electric bonds 


are guaranteed (by endorsement on each 
by the Brooklyn Heights RR. Besides direct] on 


covering the mileage 
they are a lien by a supplemental agreement upon the stock 
Island & Gravesend mF and the Sea Beach Ry. and will become 
lien on these lines should the latter become m in the Nassau Electric. 
Of the total of $15,000,000 bonds authorized, the unissued remainder 
($3,544,000) is for prior liens. See listing application in V. 72, p. 342. 


MILEAGE.—The system includes: 





1st 2d Sidings, Total 

Name— Track. Track. &c. mtles. 
Brooklyn Heights RR..........-..- 2.134 1.85 3 4.286 
Brooklyn City RR-................. 03.332 98.798 23.564 225.694 
Brooklyn Queens Co. & Suburban RR. 27.358 26.674 3.223 57.255 
Nassau Electric RR............... 5.496 63.897 9.299 138.692 
Sea Beach Rallway_............... 7.020 7.020 1.753 5.93 
Coney Island & Gravesenu Ry....-- 3.250 3.188 .348 6.786 
South Brooklyn Rallway___..._.___ .184 1.184 3.301 5.669 
Pro Park & Coney Island RR... 9.401 7.802 7.477 24.680 
Brooklyn Union Elevated RR.— 

IS is 2, 5 cick tein oo dina in oo 28.511 28.483 5.802 62.796 

_.. 1 _ SCR SRST ane 7.648 7.648 18.708 . 34.004 
Canarsie RR.— 

EE SE kn a inne meine -738 See: :; wien 1.476 

Ri TREE eS aE a 2.414 2.414 -687 515 
Trackage on N. Y. & Bklyn. Bridge— 

SE PE acccccdeinncanienen 1.762 1.762 -231 3.755 

| IR Ce 1.802 1.707 awe 3.509 
Trackage on C. I. & Brooklyn RR... 2.014 .573 inci asta 2.587 
Trackage on Willlamsburgh Bridge— 

See eehi guid 1.635 1.635 nebo 3.270 

| RE A Se 1.741 1.741 .218 3.700 

Total miles operated..........._-. 267.440 257.115 74.912 599.467 


EQUIPMENT, June 30 1909.—Closed cars, 1,112; open cars, 919; con- 
vertible, 671; semi-convertible, 757; miscellaneous, 464. Total, 3,923. 
REPORT.—The annual report for 1908-09 will be found in V’. 89, p. 526. 
Passengers carried during year ended June 30 1909 amounted to 530,149,- 
597, an increase of 14,964,630 over previous year. Company also redeemed 
141,326,128 transfers, against 128,650,863 the previous year. 


INCOME ACCOUNT BROOKLYN_ RAPID TRANSIT AND CON- 

















STITUENT COMPANIES—YEAR ENDING JUNE 30. 
Receipts— 1908-09. 1907-08. 1906-07. 
PRRIGUD Gi cine dcdkdetbedicddicaed $19,058,693 $18,930,164 $18,443,983 

Freight, mail and express___......- 254,643 315,71 349, 
FG, nea 155,860 155,204 148,424 
American Railway Traffic Co_.....-.- 225,266 469,479 439,641 
DUE iva ile Sak Ac bh nic ae gtk wed A eae 179,946 165,256 194,356 
Other miscellaneous income---_----- 425,871 512,568 360,810 
Psd euebeabibeinceesadwe w $20,300,279 $20,548,390 $19,936,753 
Expenses— 
Maintenance of way..........--.--- $1,194,014 $1,020,104 $860,075 
Maintenance of equipment_-_....--. 1,690,9 1,837,550 1,786,731 
Operation of power plant_-.....--.. 1,596,759 1,653,728 1,655,400 
oo oO eee 4,812,556 4,979,757 4,793,821 
General expenses... ............-.. 76,666 651,669 643,899 
Damages and legal expenses-_-_--_-_--- 1,129,396 1,242,361 1,126,248 
Freight, mail and express expenses-_-_ 138,645 190,885 233 ,667 
American Ry. Traffic Co. expenses-_. 155,703 363,525 365,863 
WG Ku cce whe cddwdeaSuateiube 1,337,620 930 ,007 893,782 
SE nt kdiawiecd akdnwanadlemebuln $12,732,275 $12,869,586 $12,359,486 
DS SRE in cde acaknhnaiiiotwn $7,568,004 $7,678,804 $7,577,267 
Fixed charges (net) .............-. 5,631,395 5,604,931 5,132,604 
CP i cd iv cence och iee $1,936,609 $2,073,873 $2,444,663 
Special appropriations and misc... 65,430 229,781 442,064 
BUUREN. BIS on ei cedsae cxbtbucsea Setpeee. ametenat |. nexmanas 
hss ss Ka in hii ha ins se on ala $974,103 $1,844,092 $2,002,599 


Balance 
—— EARNINGS.—For quarter ending Sept. 30 1909, see V. 90, 
p. i 
OFFICERS.—Pres., Edwin W. Winter; Chairman of Board, A. N. 
Brady; V.-P., T. S. Williams; Sec. and Treas., C. D. Meneely; V.-P. and 
Gen. Mer., J. F. Calderwood; Comp., Howard Abel. Offices, 85 Clinton 


St., Brooklyn. 

INDEX. . 85, p. 404, 862, 919, 1082, 1517; V. 86, p. 107, 337, 419, 
720, 917, 1041, 1099, 1223, 1342, 1345; V. 87, p. 224, 612, 621, 1604; V. 88, 
Dp. 157, 293, 374; V. 89, p. 526, 777, 1481, 1595; V. 90, p. 166, 302, 502. 
COMPANIES CONTROLLED BY BROOKLYN RAPID TRANSIT CO. 

(1) Brooklyn Union Elevated RR.—Formerly a steam road, now electric. 

ORGANIZATION .—Organized on Jan. 30 1899 as successor of the 
Brooklyn Elevated RR. and its allied lines per plan in V. 64, p. . Em- 
braces the Kings County Elevated RR., reo zed according to plan in 
V. 68, p. 724, the Sea View RR. and the Brooklyn & Brighton Beach RR. 

In June 1909 the Brooklyn Rapid Transit owned $12,530,831 common 
and $4,785,985 preferred stock of the Brooklyn Union Elevated 

Lease.—Leased to Brooklyn Heights RR. for 999 years from July 1 1901; 
the lessee agreed to pay organization expenses, taxes and fixed charges, 
as rental all net earnings, such net earnings not to be less than $150,000 per 
annum the first three years, $200,000 the next two years and $250,000 per 
annum thereafter. Lessee also agreed to oe. principal and interest, 
all bonds of the Brook] Union and Kings County Elevated RR. com- 

anies, the guaranty to stamped upon the bonds upon presentation. In 
‘eb. 1902 began stamping bonds with Goorems - Certain days each month 
are designated for stamping. See V. 90, p. 108. In March 1907 lease was 
terminated, but the lease guaranty remains unimpaired. See V. 84, p. 569. 

In June 1907 a 10-year mtge. for $20,000,000 was authorizea, put in vuly 
1908 Public Service Commission refused to approve mtge. See V. 87. p.224. 
The mtge. was simply to secure certificates of indebtedness given the 
B. R. T. for moneys advanced from time to time. V. 84, p. 1181, 1246, 1550, 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity ,@¢ 
Com stock, $13,000,006,($100) _-.. _...__- $13,000,000 _______" 
Pret stk. 5% n-c, $5,000,000,. ---.  .-..-- 5,000,000 Dec’09,2 4 % 
ist M, $16,000,000, g, 4%) 1899 5¢F-A 16,000,000 Feb 1 1950 


till °05, then 5 % ($1,000) _- a oh 
Kings County Elevated ist M| 1899 4¢F-A 7,000,000 Aug 1 1949 

gold, $7,000,000 ($1,000)c* J Interest at Central Trust Co., N. Y., Trustee. 

Both issues of bonds are listed on N. Y. Stock Exchange. 

ROAD.—The Brooklyn Union embraces 62.796 miles of elevated track 
and 34.004 miles of surface track. Total, 96.80 miles. The New York & 
Brookl Bridge has 7.264 miles of track in addition. 

On July 1 1898 the operation of the Bridge railroad was commenced. 
See terms of contract in V. 67, p. 27, 426. In April 1898 an agreement 
was made with Long Island RR. providing for joint construction of connect- 
ing line at East New York and running of through trains from Jamaica to 
Brooklyn Bridge and from Rockaway Park to Broadway ferries. Con- 
struction begun in Nov. 1898 and work completed in Feb. 1899. V. 67, 

.1054. On May 30 1903 through service by elevated trains (not Long 
fsiand RR. trains) from Broadway Ferry to Jamaica was inaugurated; 
but in Nov. 1903 the Board of Aldermen passed an ordinance prohibitin 

he operating of electric trains on Jamaica Avenue, and the next mont. 
through service was discontinued. 

DIVIDENDS.—The first dividend of 2 % on the preferred stock was paid 
June 29 1901; in 1902, June 30,1%. On Dec. 31 1902, 1%% and % 
extra. In 1903, June 30,1%%; Dec. 31,1%%. In 1904, July 7,1%%; 
Dec., 2%. In 1905,4%. In1906,4%%. In1907,5%. In 1908, 5%. 
In 1909, June, 24%; Dec., 24%. 

ANNUAL REPORT.—For year ending June 30 1909, gross, $6,863,083; 
mee St other income, $166,391; charges, $2,126,381; sur.,$841,055. 


11800 at Central Trust Co., N. Y., Trustee. 


RS.—Pres., John Englis: V.-P., T. S. Williams and J. F. 
Calderwood; Comp., Howard Abel; Sec. and Treas., C. D. Meneely.—V. 
77, p. 2389; V. 79 p. 268; V. 84, p. 1247. 

(2) Nassau Electric Railroad,—A trolley road. . 
ORGANIZATION. hartered March 13 1893 under the laws of New 


York. Opened in July 1895 and in April 1896 leased the Atlantic Avenue 
RR., &c. As stated above, the Rapid Transit Co. owns the whole $8 ,500,- 
000 common stock of the Nassau Electric and $6,367,275 out of the $6,- 
500,000 preferred stock. 

Lease.—Was formerly leased for 999 years from April 1 1900 to Brooklyn 
Heights RR., but coincidently with a decision compelling the issuance of 
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102) the lease was ter- 
tee 4 still another decision as to transfers, see 


p. 4 
h Kine  osenty Traction Co. were purchased at public 
one he Ral 1898 by the syndicate conducting the consolidation. one 
Certificate of yy 4 of Atlantic Avenue RR. and United RR 

‘ne  leneer being successor to the Brooklyn Cable Co. sold at foreclosure 

ec. 23 1897) was filed on Jan. 26 1899. V. 68, p. 283,821. 

In June 1907 a 10- A ed mortg for $5,000, 000 was authorized to secure 
certificates of indebtedness issued from time to time to the Brooklyn Rapid 
Transit for advances made for improvements, &c., but In July 1908 the 
Public Service Commission denied application for approval of mtge. V. 84, 
p. 1181, 1246, 1550; V. 87, p. 224. 


STOCK AND BONDS. Date. 


transfers from one leased line to another (V. 79, p. 


minated on June 30 1708. 


Interest. Outstanding. Maturity. 
Common stock $8 ,500,000_... ...-. $8,500,000 .......... 
Preferred 4% cum $6,500,000. ___- M-N 6,500,000 Nov 09, 2% 
Bonds.—For details see Rapid Transit statement above. 


ROAD.—Embraces 138.692 miles of single track. 

Atlantic Avenue RR. (now part of Nassau Electric) owned the double 
track steam road (since converted to electricity) from Jamaica to Flatbush 
Avenue Station in Brooklyn, 9% miles (19 miles of track), which Is leased 
for 99 years from June 1 1877 to the Long Island RR. Co., affording that 
company entrance into the city of Brooklyn—rental, formerly a percentage 
of receipts, was chan in 1895 to $60,000 yearly. V 61, p. 828. Litl- 

ation has arisen with Long Island RR. with reference to use of Atlantic 

venue. 74, p. 1139. 


DIVIDEN D.—First div. on pref. under lease was pald Dec. 31 1900, 4%. 
Nov. 1901,4%; Nov. 1902,4%; Nov. 1903. 4%; Nov. 1904, 4%: Nov. 1905, 
4%; in 1906, May, 2%: Nov.. 2%; in 1907, May, 2%; Nov., 2%; in 1908, 
Nov., 2%; in 1909, Nov., 2%. 

ANNUAL REPORT.—For year ee June 30 1909, gross, $3,882,339; 
net, $1,103,138; other income, $137,437; charges, $1, 057,693; surplus, 
$182, r~ Vv. 72, p. 240, 339, 342; Vv. 82, p. 1323 


(3) Prospect Park & Coney Island RR.—A trolley road. 
ORGANIZATION.—Controlled by Long Island RR., but on June 17 
1899 the ave Rapid Transit Co took possession under a lease for 999 
rs to the Brooklyn Heights RR. and equipped the road electrically. 
P. 1224; V. 4 p. 654.) pt Feb, 1907 this lease was assigned to 
the seat Brooklyn R V. 84, p. 569. Rental is $40,000 per annum and 
expenses until 1910, "wien amount increases to $45,000. In consideration 
of a guaranty by Long Island RR.. annual interest on the greater part of 
Prospect Park & Coney Island’s bonded debt has been reduced from 6 and 


ky 8. ¥ %. See V. 56, p. 42: V. 62, p. 187. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
SE i ts duiesins 0 iea:a eke me: qh Mpa ee a ee rr 
Second mortgage now first] 1886 4% z A 340,000 Feb 1 1926 

($1,000 each) --...--- c*&rj 1886 6 F 160,000 Feb 1 1926 
Third mortgage (now second)| 1891 4% “4 eM s 96.000 Mch 1 1931 
_-c*&rj 1891 6M 104,000 — 1 1931 


adeeee ($1,000 each) - 
est on ‘above mortgages es at U. S. Mortgage & Trust 
Income bonds non-cum--.--.-. 6 M-N pa ytd eg "1 1920 
Bills ppevabie Bene OF tee inks che . Reoaaoanen, See teem oamee 
ROAD.—Embraces 27.697 miles of single track, a whic 21.797 miles, 
owned, 5.46 leased and .44 operated under trackage rights 
EARNINGS.—Now included in those of Brooklyn Rapid Transit. The 
Prospect Park & Coney Island received as rental from Brooklyn Heights in 
year ending June 30 1909, $40,000; rental of naan $40,079; total, $80,- 
079; interest, taxes, &c., $67, 465; surplus, $12,614 


CONEY ISLAND & BROOKLYN RR.— 
ORGANIZATION .—Chartered Dec. 10 1860. 
over the Brooklyn Bridge Feb. 15 1898. See .D. 

Brooklyn City & Newtown was leased in Nov. 1897 for 999 years, and in 
1900 was merged into the ——~e Island & Brooklyn. 

Authorized stock was increased in March 1907 from $2,000,000 to 
$3,500,000. V. 84, p. 569. Of this amount $1,000,000 was offered to 
shareholders in May. 1907; payment to be made in instalimente—26 De each 
m= July 1 and Oct. 1 1907 and Feb. 1 and May 11908. V. 84, 1113. 

n Oct. 22 1909 Public Service Commission approved the issue’ of $107, 000 

east included in amount outstanding) 1904 consol. mtge. bonds for im- 

rovements. V. 86, p. 917; V. 89, p. 1068. This was less than asked for 

y the company, and the Commission granted an application for a rehear- 
ing, which was under way in Feb. 1910. 


Cars commenced running 
383. 


STOCK AND BONDS. Date. Interest. Outstanding. Last div.,&: 
Stock $3,500,000 (par $100)_. -... Q.-F. $2,983,900 Feb 07, 2% 
First consolidated mortgage) 1898 4gJ-J3 2,000,000 July 1 1948 


$2,000,000 gold Nt eng Trust Co., New York, Trustee. 


Consol mortgage $10.000 = 1904 J-J a ‘500 ,000 Jan 1 1955 
gold ($1.000)___.-...-- + ee e Trust Co.. New York, Trustee 
Car trust bonds — 000 _.__f 1908 6% F-A 30 000 Aug. 1,'10-14 

—vV. 86, p. 420, 480. Interest at Brooklyn Trust Co. 
Brooklyn city & ‘cea 1889 5 J-J 2 000,000 July 1 1939 
Interest at Mercantile Trust Co..N. Y Trus. 


first mortgage $2 000,000 
Realestate mortgages ....... -.--- 5% 100. PE ae 
Bonds.—Of the new $10,000,000 bonds. $4,000,000 are reserved for prior 
diens and $4,500,000 for extensions and improvements. No sinking fund 
and bonds cannot be called. 
ROAD.—Brooklyn to Coney Island, with branches, 13.75 miles; Brook- 
yn City & Newtown RR., main line and branches, 10.38 miles; ‘trackage 
hts, 5.35 miles; second track and sidings, 24. 18 miles; total operated, 
53. 66 miles. 483 
Fares.— Beginni 
days was increased 
was also raised from 5 to 10 cents. 


cars. 
+" 5 1901 fare to Coney Island on Sundays and holl- 
5 to 10 cents. On an . 31 1908 fare on week days 

V. 87 i3. On July 3 1909 Public 

Service Comm. held that com aoony is justified in charging a 10-cent fare on 

Saturdays, Sundays and holidays, but that a 5-cent fare on other days is 

sufficient. No order, however, reducing fares was made. V. 89, p. 102. 
DIVIDENDS. re i 6%; in 1896, 5%; in 1897,6%; in 1898 8% %. 


V. 67, p. 955. Ini to be in 1900, 10. %: in 1901, 13% %; In 1902, 
16 %.; n 1903 16% , 16%; in 1905 , 10%: in 1906, 8 %; in-1907, 
Feb., 2 ot May dividend. paetlhey None » oh, 
REPORT.—For years ending June ai 

12 pm Gross Net Oth.Inc. Int.tazes,&c. Bat.sur. 
og, . RR eo $1,479, 173 $471,887 $12,767 $308,921 $175,733 
A SERRRERISIEG AES 2 ,557, "457 311,200 4,604 10,403 5,402 
I oe 1,613,724 384.875 7,891 311,722 81,044 


OFFICE RS.—Pres., s: is Huff; 1st V.-P., Wm. N. Dykman; 2d V.-P., 
(vacant); Sec. and Treas. .D. B. Cannon; Aud., Elmer M. White.—V. 86. 
Pp. 420, 479, 480, 917; V. ‘7. p. 613, 1159; ¥. 89, p. 102, 1068. 


VAN BRUNT STREET & ERIE BASIN RR.—A trolley road. 
ORGANIZATION, &c.—Chartered Feb. 15 1861. Stock, $200,000, all 
peeves: par, $10. Bonds, $75,000 ist mtge. authorized; $65,000 out. 
3 miles, changed to electrictiy in 1898. 15 cars. Gross, 1908-09, 
45, “389: net, ‘$11, 676; other income, $691; charges, $3,807; divs. (5%) 
10,000; balance, deficit, $1,440. 
OFFICE RS.—Pres. ov John F. Murphy; V.-P., D. W. Sullivan; Sec. and 
Treas., Wyllys Terry. Office, 264 Van Brunt St., Brooklyn, N. Y. 








BUFFALO, N 


BUFFALO & DEPEW RY.—A trolley road. 

ORGANIZATION.—Incorporated on April 27 1897. The Investment 
Co. of Philadelphia owns about three-fourths of the stock and the entire 
$350,000 bonds. 

In June 1907 Railroad Commission granted permission to the Buffalo 
Genessee & Roch. Ry. to build an extension from Depew to Rochester. 
Certain amount of grading completed but no track laid. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Benok, 6350.00 (S200)... eek eb akxo NN eee ee 
Buf & D ist mtge, $350,000_. 1901 5 J-J 350, ret Jan 1 1931 


NE ee ee |) x} Sienna 


EARNINGS.—Year ending June 30 1909, ge » $14, po ee under 

»peration, $6,893; fixed charges, $19,296; tota deficit, $26,18 
ROAD.—Operates a double-track road from Buffalo to a 13.59 
V.-P., J. Ernest Richards; Sec. 


miles of track; 60-1b. rail: 5 cars. 
OFFICERS.— Wm. L. Nevin; 
and Treas., John J. Collier. V. 79, p. 2695. 





a ay & LAKE ERIE TRACTION CO.—A trolley road. 
0 
pe ORGANIZATION — Incorporated in New York and Penn 


(See map 


Ivania in 


1906 and is a consolidation of the Hamburg Ry., the Du k & Fre- 





donia RR., the Buffalo Dunkirk & Western RR., the Lake Erie Electric 
Traction Co. and the Erle Rapid Transit Co. Leases the Erie —— 
Motor Co. for 999 years, which company leases the Erie olty Passenger R 
for 999 years from Oct. 1_ 1888 ‘and the frie Reed Park & lakes e 
<8 ". or aoe 2 years from March 1 1901. In Feb. 1907 oe 

ncreased 4,250,000 to $5,000,000. V. 84, p. 569. In 
To09 oa ne Bi Bufta ty) "& Lack. Tract. Co. for 999 years. Vv $8, p. 1001. 
Also owns all the stock of this company, and guarantees the bonds. 


STOCK AND 2 atte a Date. Interest. Outstanding. Maturity. 
Goumen. ee a ee ath Speers 95 O0G COE occ ccuccts 
Pref, $2 2 500. 006 cum 

on thy uly MEE we siasive ded igtcenue 2,800 .006:. nscacecan 
ist and ref mtge, $12,000,-| 1906 5 ¢ M-N 6 "370, 000 Nov 1 1936 

000, g ($1,000)__.____.- Interest at New York Trust Co., Trustee. 
Erle El M ist mtge, $200,000) 1889 6¢J-J 148,000 Jan 1 1919 

ae .. 000), gold... cjCentral Trust Co., trustee. New York Cit 

" = ‘2d mtge, $150, 60 oo 6g 5-3 102,000 Jan 1 1919 
er g1.o | ERS: Central Trust Co., ~~, New York City. 

Erle in Ve 1st ref sink iis) 1901 5 ¢ A-O 1,000, 000 April 1 1941 

$1,250, 1.00. aoa ($1,000) .} Interest ate New York Trust st Co., Trustee, 

Cannot New York Cl 
t——- Ry we miege, “$750, -| 1906 4¢ M- 650,000 a... 1 1926 

“)  * taper Int. at = Co. of America, N. rustee. 
vir Ayicaenia ist mtge,| 1891 5 J-J 000 duly" 1 1911 

Duns. EE SIRE ES SEES 2A * Frederick R. Green’ "Tra 
Dunkirk s Fredonia 2d mtge.| 1898 5 J-J 21,000 Suly 1 1911 

Din «0m dian eat Frederick R. Green, Trustee. 

Dun & Fred ref M, $100,000,) 1902 39,000 July 1 1952 


g J-J 
gold ($100, $500 & $1,000) Fidelity Trust Co., Buffalo, Trustee. 


Bonds.—-Of the $12,000,000 ove bonds, $2,100,000 are reserved to take 
up a like amount of underlying | lens. These new bonds are subject to call on 
int. date on or before Nov.1 1911 at 105 and int.; thereafter at 110 and int. 
Interest on the ist and 2d mtges. of the Erie Electric Motor Co. is paid by 
Kountze Bros., New York. The Erle Electric Motor ref. bonds are secured 
by deposit of entire —— of the Erle City Pass. Ry. and the Erie Reed Park 


& Lakeside St. Ry. 4 oe fund of 1% annually on these bonds an 
April 1 1906 and will be increased to 14% y 1916. The Hamburg Ry. 
bonds are subject to-call on or before Nov. 1 1911 at par and int. The 


Dunk. & Fred. ref. mtge. bonds are subject to call on any int. date at 103. 
ROAD.—Operates 81 miles of track from Erie through Northeast to 

Westfield, inc nang city linesin Erie. Also the old Sg gee Chaut. & Lake 
Erie from Westfield to Jariestown, 4314 miles. Also 3 miles in Dunkirk 
and 4 miles formerly owned by the Dunkirk & Fredonia. Also 15 miles from 
Buffalo to Hamburg. ‘Total track, 147 miles. The gap between Ham- 
burg and Dunkirk (about 33 miles), which completes a through line be- 
tween Buffalo, N. Y., and Erie, Pa., was put in operation in Dec. 1908. 
Enters Buffalo over tracks of the Buffalo & Lackawanna Traction Co.. 
which see below. Grand total of track, 172.72 miles. 

OFFICERS.—Pres., Jos. B. Mayer, New York; V.-P., J. C. Calisch: Sec. 
and Asst. Treas., P. C. Schutrum, New York; Treas., M. J. Dodge, Asst. 
Sec., ie. A. Byrne; Gen. Mgr., M. C. Brush.—V. 86, p. 980; V. 88, 
293, 


(1) BUFFALO & LACKAWANNA TRACTION CO. 


ORGANIZATION.—lIncorporated in New York in June 1906 with $1,- 
000,000 stock by the Mayer-Sheehan syndicate. In April 1909 was leased 
- tpg & Lake Erie Tract for 999 years. In Mar. 1909 Public Service 

Comm roved mortga ee for $1,500,000. Stock reduced to $100.000 
(V. 88, og 48), all owned by Buff. & Lake Erie Trac.Co. Has universal 
By. Go. throughout city of Buffalo through contract with International 

y. * 

BOND Date. Interest. Outstanding. 
ist m Si. 1,500,000 gold - ---J 1908. 5 ¢J-D $1, wo $60 Deol 1028 

gi. ee OT. oe ieee ued c\lInt. at New ver Trust Co., Trustee. 

are subject to call on or before Dec. 1 1911 at 105 and int., and 
ehaneatnar on or before Dec. 1 1913 at 110 and int. They have no sinking 
bmg Remaining bonds are reserved for betterments and extensions at 
85% of cost. Bonds are guaranteed, prin. & int., by Buff. & Lake Erie 
Trac. Co. V. 90, p. 235. 

ROAD.—Is a double-track road about 4% miles long, affording an 
entrance into Buffalo for the Buff. & Lake Erie Tract.Co. Began operating 
Dec. 22 1909. 

OFFICERS.—Pres., Jos. B. Mayer; V.-Pres., 
Sec., J. A. Byrne; Treas., P. C. Schut: 


A. T. Cole and J. C. Calisch; 
Vv. 88, Pp. 293, 748; V. 90, p. 235. 





BUFFALO LOCKPORT & ROCHESTER RY. 

RECEIVERSHIP.—On Au bs 1909 os e Hazel, in U.S. Grom Court 
at Buffalo, appointed J. M. mp hester and M, Childs of 
Medina receivers. Interest due Aug. 1 {900 remains unpaid. y 89, p. i“ 

ORGANIZATION.—Incorporated on June 22 1905 in New Re sg 
a consolidation of the Albion Elec. Ry., the Albion & Lockport R and 
the Albion & Rochester Ry. In 1908 t Buffalo Lockport & Roll — 
Stock Co. was incorporated, with $50,000 capital stock, and autho 
$200,000 bonds, covering 15 interurban nger cars and two express and 
baggage cars, and $85,000 bonds, covering 6 passenger cars, which will be- 


come the perty of the Railwa Co. upon fulfillment of its contract to 
meet in full p prin. and int. of bonds. 

STOCK AND BON a Date. Interest. Outstanding. Maturity. 
Seodk, 54, C00, GOO [S1OR no csniicac... sememens 4,000,000 ....-.-.i> 
ist mites. $4, 000,000, ate 1904 5 F-A 3,400, 000 1 1954 

(SE OP civwdén dba cues Int. at Iincoin Trust" Co., 

BL Le] ® "Rolitg St = ry > saitip eons 5% 200, 000 os text 
BLL & RR Stk Os Ser" B*_ iat Samia <. pendlaitiiis 0608 62%. ae 

Bonds.—$600,000 bonds are in treasury of company; they are subject 

to call at 110 and accrued interest on any interest day, on t months’ 


notice, after Feb. 1 1914. The Series ‘‘A’’ equipment trust bonds mature 
in installments of $20,000 each. 


ROAD.—Operates about 55 miles between Rochester and Lockport. 
‘Rails 70 to 80-Ib. 

OFFICERS.—Pres., J. M. Campbell, Rochester: V. * he oom and Treas., 
Albert Oakley, Toronto.—V. 82, DP. 1210; V. 89, p. 347 


BUFFALO SOUTHERN RY. CO co.—A. trolley road. 

In May 1906 control of road changed hands. See V. 82, p. 1155. 

ORGANIZATION.—Incorporated in New York un Aug. 26 1904 and is 
a consolidation of the Buffalo Hamburg & Aurora Ry. and the Buffalo 


Gardenville & Ebenezer Ry. V.79, p. 2146. Franchises perpetual. Has 
trackage rights in Buffalo over tracks of the Internation Traction Co. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stoak $2,000,000 $100)... .... ics tes GOGt eee. . ossecee 
ist mtge, $2,000,000, gold 1904 A-O 15 600,000 Oct 15 1934 
(01 SOG). « ésdsetien cawes e* (Int. at See oard Nat. Bank, Y., or at 
Fidelity Trust Co., Buffalo, Trustee. 


BONDS.—No-s. f., but from $50,000 to $100, 000 bonds are subject to call 
at 110 and Iint., on any int. date he 3 months’ notice. $1,400,000 bonds 
reserved for rere extensions and equipment. 

EARNINGS.—For year ending Dec. 31 1909, gross, $67,072; net, 
$11, Line in 1908, gross, $62,134; net, $8,732 

D.—Operates from Buffalo tu Hamburg, East Hamburg and Or- 
aoe ‘paik 15% miles; also has a line from Buffalo through Gardenville 
Ts | nag og to eo Lown go oe An ee ages to East Aurora 

miles, is under construction, miles completed, remainder expected 
to be in 1910. 60-lb. T and 80-Ib. girder rail. of ” 

OFFICERS »—Pres., tg fe Mathews, New York; V.- . & Lein, Gar- 
denville, N. Y.; Sec., H. Gear, Buffalo; Treas., Robt. b B. Austin, New 
York; Gen. A Geo. F. Miele Buffalo.—V. 86, p. 419. 


BUFFALO & WILLIAMSVILLE ELECTRIC RY. 
In May 1906 control of road changed hands. See V. 82, p. 1155. 


ORGANIZATION .—Chartered Aug. 10 1891. In May 1904 capital was 
ncreased from $75,000 to $3,500,000, and in July 1904 a new hortesae 
a $3,500,000 was ‘made to provide for extension to Rochester 


STOCK AND BONDS— Date. Interest. Cunmeoes 





Maturtty. 





ist mene, 04,000,088, gold’. 1688 6GSE"" _fat'ses vei 16 

mtge, go 0. 5¢J-J5 i77 500 July 1 1944 

($500 and $1,000)_______. {Int. at Comsmenwealth Tr. Co., Bu ga Trust 
Bonds.—Are subject to call on any interest date at 105. 
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FEB., 1910. | ELECTRIC RAILWAYS 21 
ROAD.—4 miles of track. Buffalo to Williamsville. An extension from | additional security under the International Traction Co. collateral trust 
Williamsville to Rochester, 60 miles, is contemplated; has on completed mortage. All the outstan stock of oe International Rallwa. ng 7 ed 
to Batavia. Permission to bulld remainder has been granted by Railroad | bonds mo Zenennes Street Ry., $40, eens ds of Tonawanda E 
Commissioners. Ralls 80-lb. T and 90-lb. grooved girder. oh 7 ae = ra Palls Wain Falls é& & Supsension Bridge and $32,606 
aia! * 2 Vie “ . . . | bonds of the orthern are pledged as securi 
Ores Morten! Treus. S. Re Manne ae ey Tags .: Le: L- Grove; | the Internatio ollageral trust loan. The Buffalo Ry, de 


TRACTIONAL CO. OF NEW JERSEY. 


Oe AT TON otto been in New Jersey on Aug. 9 1905 and 
acquired $7,030,000 of the $10,000,000 common stock of the International 
Traction : through ota of stock—100 shares of International stock 
for one share of Tractional Co. stock. A large amount of the $5,000,000 
pref. stock of the ee air 5 baa oe is held by interests identified 
with the new compan Sce V. Authorized stock of new 
company $100,000, of which $50, $00 As is outstanding (after having pur 
chased and cancelled Feb. 1 1909 $20,300 of Its stock). No bonds. 


OFFICERS.—Pres., Thomas Penney; Sec. and Treas., Arthur Robinson 
15 Exchange Place, Jersey City, N. ~=W, 61, Dp. 728. 


INTERNATIONAL TRACTION CO,—Trolley. 


ORGANIZATION .—Organized on Jan. 18 1899 under N. J. laws and 
has acquired all the electric railways connecting the cities of buffalo, Niagara 
Falls, kport, North Tonawanda and Tonawanda, together with all the 
street railway systems In all of said cities; also the electric railway connecting 
the villages of and Lancaster with Buffalo. It also acquired the 
Canadian Electric Railway, traversing the entire length of the Queen Vic- 
torila Niagara Falls Park and connected it with the American system by the 
acquisition of the steel arch bridge at Niagara Falls and the Suspension 
Bridge between Queenston nd Lewiston, which bridges have been equip 
with trolley tracks On Oct. 301905 acquired the entire $80,000 capital 
Gock of the Electric City Ry. In Jan. 1907 organized the Frontier Flectric 
ss , to build a line to connect with a proposed new bridge across the Niagara 
ver. See statement of that company below. 


STOCK AND BONDS— _ Date. Interest. 10,000,008" Maturity. 
Stock, common, $10,000,000. .... -..... TIM Mee seenounuas 
Pref, 4% cum, $5,000,000...- -... ..__... 

Collateral trust, $30, 600,000) 1899 4 gJ-J 17 O58 000 July 1 1949 
($1,000), gold, c*. Inter- Guaranty Trust Co., 'N. , Trustee. May 
est at J. P. Morgan & Co.. be called at 110 and int. on any int. — 

(178.000- ann No. 1.) 1904 5% $50,000 911 

Car es No. 2,) 1906 ai J-D15 390,000 hares 
$600. 000 < iL oor ea eisial c* mmercial Trust Co., Phila. 


Car trust certificates No 3) 1907 6% 188 ,000 Den text 
Se ie eae jCommercial Trust Co. Philadelphia, Trustee 


Bonds and Stock .—Of the $30,000 ,000 collateral trust mortgage, $12,285, 
000 were originally reserved to take up an & ual amount of the underlying 
bonds of the allied and controlled companies outstanding, and $600,000 
of that amount has been issued for at purpose, lea ng $11 685,000 
still reserved. $360,000 of bonds remain in treasury of meen Car 
trust certificates No. 2 are secured by title to 150 cars. They fall due 
in semi-annual installments of $30,000 each from Dec. 1906 to June 1916 
inclusive. Car trust certificates No. 3 are secured by title to 50 cars 
They fall due in semi-annual | ‘stallments of $12,000 March 1 and $13,006 ,000 
Sept. 1 from March 1 1908 to Sept. 1 1917. 

Franchises.—In June 1906 we were informed that the majority of the 
franchises in Buffalo are practically perpetual, - in Buffalo or other cities 
and towns having then an unexpired term of less than 40 years, ex- 
— only the Fillmore Avenue franchise, covering an a of 64 

les on the east side -- Fuses which was limited to 25 We Gi also portions 

Franklin Seneca, Morgan, and hip Sts.; 
extension of Morgan St. or El or or Bimwood Ave., int e Terrace an lege Place 

Consolidation of Ci suiiiioal Camaiaien. Orn Feb. 20 i902 the Interna- 


tional Rallway Coney was incorporated in New York with $10,120,500 
stock, and In Au 902 this was increased to $17,000,000, of which $16,- 
320,5 00 has been Loned 


ed (all owned by the International Traction Co. ), asa 
consolidation of the oon owin: or om a a whose shares had previously ‘been 
held by the Traction Co.; 
Buffalo pence Co. Ry ‘Sunae "Traction and Buffalo Bellevue & 
Lancaster had first been m in the = 
Buffalo & —, Falis Electric Railw: 
Buffalo & Lee rt Rallway (after imrwood Ave. and Tonawanda Elec- 
tric be a ba Be ~——- 
Buffalo Tonawanda & Niagara Falls Electric RR. Co. 
Lockport & Olcott Railway. 
Niagara Falls & on Bridge ow me A apa the Niagara Falls 
Whirlpool & Northern Ry. had been merged in 
Niagara Falls on Bridge 
The Buffalo wy F owned = $2, 860, 000 stock of the oy cape Street 
Ry. of a and t the International Rallway Co 
On J 1902 ae ~ a ky . Co. le ay purchase the 
Niagara Park & River Ry., the on S i Co., the 
Lewiston Connect. Bridge Co. and Queenston Ment ts = Brid This 
leaves the Crosstown Ry. Co. of Buffalo, the oe ty ihe. the 
Frontier Flec. Ry. and Inter. Ry. Co. as the only 0 oO ting companies, and 
qvensuany — is, as soon as the $1 ,000,000 alo Ry. debentures se 
cured by $2,000,000 mom of the Crosstown St.  & are retired) the Cross- 
e International Ratiway 
ty Ry. the sole operating 


town St. Ry. can also be merged, thus leavin 
Co., the Frontier Elec. Ry. and the Flectric 

companies and the International Traction Co. the holding compary. 
Liens of Constituent and Owned Companies. 


BONDS— Date. fies: Outstanding. aturity . 
Buffalo East Side 2d mtge.-.- 7 6 M-S $293,500 Sent 1 1912 
Int ie peyaiic at Company's o s office, Buffalo. 

Buffalo Ry ist con mt 1801 gF-A Feb 1 1931 

($1,000)$5 ,000,000,¢, c* &r{ Int. at co's, office, Buffalo, E. W. Clark & 

hila., or Mere. ., N. Y. Trustee 

Buffalo Ry ot Igor ge $1. 1897 6 ¢ A-O 1 ,000, 000 April 1 1917 

000 ,000 its red at 5}Metropolitan Trust Co., New Yor 
after Ap 1 1902 ($500 joo Interest at com "s office, Buffalo, of 
ike ateeeien ud aa pines J) Mercantile Trust . New 

Buftalo Ry RE mtge.-...--- 1894 6 J-D 20 150,000 | ni 901914 
paid at par on any Interest date 

aTonawanda Electric RR. ist} 1895 4A-O 40,000 April 1 “017 
ID sinitcn sickens ~ Minibar enges Interest at company’s office, Buffalo. 

aTonawanda Street Ry ist) 1892 J-J 60, 000 — 11912 


mtge, $250,000 Interest at company’s office, ffalo. 
oCrosstown St Ry ist mitge. 8} 1892 5¢@¢M-N 062,974,000 ee 1 1932 
($3,000,000), gup &1i___c io as S eae Tr. Co., N. stee. 
Buffalo | traction sis mtorr vat Metr litan Tr. Ce g-t0e 0 eet oo 

Gunkacussenen Int. a ToDo! 0., 
f 1897 5J-D $215 500 June 1 1927 
Buffalo Bellev & Lan ita beer gn vane “—e at 102, and \% % less 
each year until at par. 

Buff & Niag vane Elec Ry—\ 1895 5 2¢J-J al 750,000 July 1 1935 
ia a see, <a" oxy: ~ <8 er ~ Varconiie Tye o., New York. 


Ay A apd 52¢J-J 6 000 July 1 1921 
B iver 1601 at 163 (si Loose Int. at ms Py + as Trust, 8. oon Jai; ly 1 ross 
uffalo po mtge, uly 
gold, $500,000___.......- dine a at Trust Co. of America, N. , Trustee 
— & seo ate” be Re ag mh A ite ne 800, 000 July 1 1920 
mtge, go } nt. at Morton Trus 80 
($1,900) ..___. eee at pee. Guar., Dp. & ae by Inter. ‘Trac 
Niagara Falls Suspension) 1897 gJ-J 300,000 Jan 1 1928 
Bridge, Clifton Suspension} Toronto G General Trusts Co , Trustee. 
Bridge Int. at American Exch. Nat. Rank, N. Y. 
1898 §¢A-O 125,000 Oct 1 1928 
Co, Queenston Ileights}Toronto General Trusts Co. Trustee. 
rN Seepage Interest at American Exch. Nat. Bank, N. Y. 
Niag Falls Park & River At) ae 1893 5 J-J 600,000 Jan 2 1914 
mtge, Canadian currency In at Impertal Bank, Toronto, Canada. 
a Niag Falis & Susp Bridge Ry i893 4 J-J 518,000 1913 
a Niag FallsWhirlpool&No Ry 1894 4J-J 22,500 1913 


aAll owned by International Traction Co. 

bOtf this $850,000 owned by International Rallway Co. 

Bonds.—The Buffalo Ry. real estate mtge. matured June 20 1904, but was 
extended until 1909, when they were again extended until June 20 1914; the 
Tonawanda Elec. RR. mtge. due April 1 1907 was extended until 1917. "The 
Niagara Falls & Suspension Bridge Ry. bonds of 1893 and the Niag. Falls & 


Lewiston Connecting eights} 





Whirlpool Northern bonds of 1894 given in the table above matured in 1903, 
but were acquired by the International Traction Co. and extended ten 


Sunes ape accused lip Gepeat of 06.000.000 taeue ef Crosstown Street Ry. 


Income Account of International Ry., Crosstown Street Ry. and Electric 
City Ry-., including Fixed Charges of International Traction Co 











Calendar year ending Dec. 31— 1908. 1907. 1906. 
Gross earnings from operation....-.-. $5,159,605 $5,380,437 $4,972,688 
igh hee GaSb ce ssaaboneann 3,228,482 3,362,883 2,884,986 

ee OE ican manne apes pane $1,931,123 $2,017,554 $2,087,702 
ssieomeentan Scceme sda aebanade tt 87,961 81,813 69,111 
Total net income. ..............- $2,019,084 $2,099,367 $2,156,813 
Fixed charges, including int. on bonds 
of I. T. Co., taxes & depreciation... 1,846,793 1,787,106 1,691,959 
Geena Votukisicescuskueaseos $172,291 $312,263 $464,854 
ROAD.—Mlileage Jan. 1 1909 Gacipding Crosstown Street Ry. of Buf- 
falo and Elect. City Ry. of ae ae Y.). Length of e, “nee 
track (owned 197.79; leased 17.53 ; trackage, N. 47), 220.79 miles; 


phen (owned, 346.70; trackage, leased 21.76), 374. wt wnilene 
au 


99; 
, 4 feet 8% Inches. Rail Ceteal ‘45 to 140 Ibs. 


EQUIPMENT.—Jan. 1 1909 Cactuding Crosstown Street Ry. of Buffalo 
and Elect. City Ry.); 1,070 cars of all classes, Any = fry a 
car stations, 25; sub-stations (electrical) , 6; power — h legate 
Falls Power Co. and the Cataract Power & Condul 

OFFICERS of all o tin, gt oP Thos. te V.-P., Thomas 
E. aan Sec. and Comp., . Crawford; Gen. M Mgr.» . W. Wilson. 

CERS of International Traction Co. —Pres., hos. Penney: V.-P., 

Thomas E. Mitten; Sec. and Comp., . Crawford.—V. 85, p. 1576; V. 86, 
p. 421, neste 87, p. 873, 1533; Vv. 88, D. 748, 879; V. 89, p. Peso, 1542. 


= rontier Electric Ry. ‘ 
» ahi? IZATION -—Incorporated in New York on July 271906. Entire 
stock is ewned by the International Ratlway Co. 


STOCK AND BONDS — Date. Interest. mioe wy Maturity. 
ey $1,500,000 ($100) ..... ---.  .------ BE GOO” savseccaus 
M, $2,000,000 ($1,000).c ---. 9 2-22... ee ee 


“acad.-m construct a double-track road on private right of way from 
Buffalo to the entrance of the pro new bridge across the Ni ‘a River 
a a Falls, to be bullt by the Trans-Niagara Bridge Co. (See V. 

g. 8 The new road will make connection at the bridge with the Niagara 
pt 3 & Toronto oy ona which is to be extended to the Niagara River, 
thus completing a through line from Buffalo to Toronto. 

OFFICERS.—Pres., H. T. Ramsdell; V.-P., P. P. Pfohl; Sec., Samuel 

llis; Treas., Walter Aspinwall.—vV. 84, p. 158. 

SEE __-ceeeeeanne 


BURLINGTON, IOWA. 
PEOPLE’S GAS & ELECTRIC CO. 


ORGANIZATION .—Owns all the stock, assets, franchises and -will 
of the Burlington Ry. & Light Co. Franchise expires in Feb. 1927. 


och, $1,280 rp BONDS— Date. Interest On 550 008" Maturity. 
Burl as. ‘Ist iat a, $750,000) 1897 5¢A-O ‘750,000 Oct 1 1917 
red after July 1} 1mterest at American Trust Co., Bos 
102 at at 105, gold 


onds are guar. prin. and int. by endorsement by People’s Gas & Electric 
Co. of Burlington, and the latter has made a trust deed to secure the guar’ty. 


oe ee track 17 miles be = including an extension to West 

Burlin a. Bs t» 75- 2: T rail. Operates 22 motor and 25 trail cars. 

ans S.—Pres., H. Higbee; Sec. and Treas. C. H. Walish.— 

3 ri 468, 753: y 68, p. 1022: V. 74, p. 1307. 
I 


BURLINGTON, VT 
BURLINGTON TRACTION CO.—A trolley road. 


STOCK AND y catat y OY Date. Interest. Ou COD tO Vk 
Stock, $200,000 (par $100)_-. -.--. » = $200 Feb’10 
150,000 Jan 1 1914 


Win & B Horse RR ist M, A Pet 
$150,000, gold (#500 and ot subject to call before ma turity. 
| Rp seca gapeiape | ae. at Burlin: st Co., Trustee. 
ROA D.—Owns, i1 miles of track in city of urlington. Ralls 50 and 
60-lb. T. Owns 15 box cars, 1 cars, 2 snow plows. 
Dividends .—In 1903 and since, 6% per year; eeeeees 4%. 


ne 30— Gross Net. Charges. 
1908-09_.....---- $103,200 $31,133 $10,555 $12,000 $23,100 $14,522 


1907-08__.....-... 105 ,507 32 "583 11,072 12,000 21,868 12,357 
OFFICERS.—Pres., Elias Lyman; Vv. -P., Jno. J. Flynn; Treas. W. F. 
Hendee; Sec., C. W. Brownell. 


BUTTE, MONT. 
BUTTE ime lponigd RAILWAY.—Trolley. 


This ingorpesnees in So Virginia in December 1899 as 
successor to the Butte oe dated Ry., sold at foreclosure 

STOCK AND BOND Date. Interest. Outstanding. Matu x 
Stock, $1,000,000 (par $100 0.4 sean $1,000, Oct’06 


» 8 
Ist M, $700,000, gold, $1,005) 1900 5¢M-S a ooo B.. -. 


oS RARE Sarg Ga c*\ Int. at Mercantile Tr. Cu., 
Bonds.—May be called for payment on Mch. 1 1915, or once sek gee 
day Sinking fund nd of 10 % par value of bonds 11916. 
Divtdends.—In 1905, 4%: in 1906, May, dF Oct., ; none since to 
Feb 1910—all earnings ing to co 
ROAD.—O tes 32 miles of track. 86-1b. T. 


rails. 
EARNINGS.—Year end. Feb. 29 1908, gross, $475,138: net, $103,280. 
Orripars. —Pres., . A. Clark, Butte; V.-P., . Wharton ; Sec. and 
* 4 64, D. 663; V. 69, p. 1300; 


Treas., J. . Anderson, 49 Wall St., 
V. 72, Dp. Teo. 
RRR 
CAIRO, ILL. 


CAIRO & ST. LOUIS RY. 


a Caer in Illinois Oct. 1908 to construct a line from Cairo to East 
Has a 50-year franchise in » Mound City and Mounds. 
STOCK we'd BONDS— Date. Interest. Outstanding. Maturity. 
Seodie, FFS0 OOO. os cence Se. CSS EE ets 
First mort. $250, 000 goldc&rf 1908 5 ¢ M-N 250,000 Nov 1 1938 
Portland (Me.) Tr.Co.,trus., &F.D. Lunt,Port: d 
Bonds.—Coupon bonds are in $1,000 pieces and registered in any desired 
amount. Int. at Portland (Me.) Tr. Co. Nos. f. and not subject to call. 
OAD.—10 miles of track completed and in operation. 
OFFICERS.—Pres., W. B. McKinley, Champaign; V.-P. and Gen. Mer.» 
e. 


L. E. Fischer, Danville; Sec. and Treas., Edward oodman, Portland, 
—V. 88, p. 293 
rR 
CALAIS, ME. 


CALAIS STREET RAILWAY.—A trolley road. 

ORGANIZATION.—Stock, $100,000; first mortgage, 1898, 5s, J-J, 
$100.000 due July 1 1918 

REPORT.—Year ending June 30 age gross, $28,293; net, $1,954; 
interest and taxes, $5,654; deficit, $3,6 

ROAD.—Calais Street Railway, lower . to or bridge, Calais, 4 
miles; St. Stephen Electric St. a... Milltown, N. B., to St. Stephen, N. B.. 
3 miles; total. 7 miles. The St. "Stephen Electric St. Ry. is a se 
corporation, but is owned entirely by the Calais company. 9 cars 

OFFICERS.—Pres., George A. Curran; Sec., Charles F. Pray; 
and Gen. Mgr., C. W. Young, all of Calais, Me. 


RR 
CANTON, MASS. 
BLUE HILL STREET RY.—A trolley road. 


Treas. 





ears, and then deposited with the Guaranty Trust Co. of New York as 





ORGANIZATION .—Franchise perpetual. 


22 ELECTRIC 








RAILWAYS 


[VOL, LXxxx. 














—— a 
STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock $300,000 ($100) ...... + tee °° lndoasens DE  shsobewsas 
First mortgage $500,000 1903 g A-O 250,000 Oct 1 1923 
Riatigt aibddadumegoaet Interest at ‘ity Trust Co., Boston, Trustee. 
rrent liabilities’’ Sept. 30 1908_............-. ee 


“ane subject to call as a whole at 115 and Interest on any Interest day. 

EARNINGS.—For 12 mos. ending Dec. 31 1909, gross, $83,429; net, 
$24,983; charges, $24,884; surplus, $99. 

ROAD.—Operates 19.5 miles of track from Mattapan, where connection 
is made with the Boston Elevated Ry., to Canton and Stoughton, at which 
latter point it connects with the Bristol & Norfolk St. Ry. and the Old 
Colony Street Ry. 32 cars. 

OFFICERS.—Pres., C. H. French; V.-P., A. S. Pratt; 2d V.-P., E. J. B. 
a big g Henry B. Sawyer; Gen. Mgrs., Stone & Webster. Boston. 
— Dp 





CAPE MAY, N. J. 
Page: MAY DELAWA E BAY & SEWELL’S POINT RAILROAD.— 
ectric and steam 

ORGANIZATION —Organizea under the general railroad laws of New 
Jersey on Jan. 19 1893 by consolidation of the Delaware Bay & Cove py | 
RR. {owner of the Cape May & Sewell’s Point RR.) and the Cape May 
Schellenger’s Landing RR. Uses electric power for passenger service and 
steam power for freight. In 1901 control passed to the Reading Company, 


STOCK AND aaa Date. Interest. Outstanding. Maturity. 
ee eS ae, aia: =) mateaeinmeres SUED > eaentl cr acie eirdien 
First mort. ($150, ie aux. 1893 5 F-A 150, 600 Feb. 1,1923. 


ee Gene eee. Oe tee en anes 347,4 

In 1894 and 1895 but one interest payment was made, by mutual consent 
of bondholders. Interest was reduced to 5% for 5 years from Feb. 1 1896, 
and remains at 5%. Trustee is N. J. Trust and S. D. Co., Camden, N. J. 


ROAD.—Operates 6.29 miles of track extending to Cape May Point and 

Sewell’s Point. along the beach front through city of Cape May. 

EARNINGS.—For year ending Nov. 30 1909, gross, $20, 017; oes 
$30,159; deficit from operation, $10,142; taxes and interest, $9,489; 
placements and betterments, $1,008; total deficit, aoe 639 

OFFICERS.—Pres., Geo. F. Baer, Philadeiphia: V.- ‘Theodore Voor- 
hees, Philadelphia; Sec. » We mee Taylor, Philadelphia;  Alvees.. Harry E. 
Paisley, Philadelphia; Comp., Geo. Ziegler, Philadelphia; Supt., A. G. Mc- 
Causland, Camden.—V. 72, p. 532 


CEDAR RAPIDS, IOWA. 


CEDAR RAPIDS-IOWA CITY RAILWAY & LIGHT CO. 

ORGANIZATION.—Incorporated in Iowa in June, 1903, and acquired 
all the property and franchises of the Cedar Rapids Electric Light & Power 

the same being free from bonded debt. as long-term franchises in 
the ‘cities and owns private right of way 100 feet in width between them. 

In Nov. 1909 Judge Smith McPherson in Federal Court at Des Moines 
granted a temporary injunction restraining the company from complying 
with Iowa 2-cent fare law. V. 89, p. 1481. 

In 1909 old issue of $300,000 5% non-cum. aay. stock was retired and 
$600,000 6% cum. pref. authorized. V. 89, p. 1541. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Sk wa  enmeeeasal $1, CBee 
Pref. $600,000 6% cum___... --.. 3 --------- 375, 000 Dec. 09,3% 

mortgage $2,000,000,f 1903 5¢ J-D I 313 ,000 Junel, 1923 
gold ($1,000)_.....--- c*{ Illinois Tr. & Sav. Bk., Chicago, co-trustee. 
l Int. at Harris Tr. & Sav. Bk., Chicago. 

Bonds.—So far $1,350,000 bonds have been issued, but $37,000 have 
been retired by sinking fund; additional bonds may be issued for not ex- 
ceeding 75% of cost of permanent additions, extensions or other rail- 
way, lighting or power companies, when net earnings for year ros 
shall have been twice interest charge on bonds outstanding and to be issued 
A sinking fund began April 1 1908 and ne are i to call on or after 
June 1 1913 at 107% and interest. See V. 77, p. 2 

Dividends.—On old pref. 5% each in 1908 and iso. 
1909, Dec., 3%. 

EARNINGS _—For year ending Dec. 31 1909, gross, $354,272; net after 
taxes, "e, 133; interest, $56,824; surplus $90, 309. For year ending 
Dec. 31 1908, gross, $307,923; net after taxes, $114, 095. 

ROAD. —Operates 26 miles of track between Cedar Rapids and Iowa 
City. Standard gauge; 70-lb. T go 

OFFICERS.—Pres.. Wm. G. V.-P., J. H. Smith: Sec. and 

-» Isaac B. Smith.—V. 77, Dp. peor Vv. 79, p- 211; V. 89, p. 1481, 1541. 


CEDAR RAPIDS & MARION CITY RY. 
ORGANIZATION .—Franchise expires in 1941. 
STOCK & BONDS— Miles. Date Interest. 
Stock $550,000 ($100)___ ___-. Wiabip ae.» Nivel deste dl 
First mortgage $250, ret | 82 1891 5 J-J 205,000 July 11931 
ee ..-.j Interest at American Trust Co., Boston, Trustee. 
EARNINGS.—For calendar year 1909, gross, $207, 809; net, $73, 363; in 
1908, gross, $185,029; net, $53,285. 
° ROAD. —Owns road Me son see 0 82 — p —, ae oe from 
edar Rapids. Iowa, to Marion: secon trac 8; sidings, 3.15: 1 of 
all, 22.25 miles. Ra 60 and 8 * = 
OFFICERS. —Pres., ps x. Hall; Fetes John S. Ely; V.-P. and Sec., 
Henry V. Ferguson; Supt., F. L. Diserens. 
a enn 


CHAMBERSBURG, PA. 


CHAMBERSBURG GREENCASTLE & WAYNESBORO STREET RY.— 
A trolley road 

ORGANIZATION. —Incorporated in Pennsylvania on June 17 1901; also 
owns a turnpike road, 43 miles, capital, $100,000, and an electric-light 
a hoe eet led and 

n old s was cance and new stock  eawes to the amount of 

. 000 ($300,000 pref. and $300,000 com.); also authorized $300,000 
vaste - bonds’ to provide funds to ‘complete extension to Chambersburg. 

In Jan. 1910 company was contemplating a $1,000,000 mtge. V.90,p.236. 








Maturity. 


On new pref., in 





Maturity. 


Outstanding. 
$445,000 


STOCK AND BONDS— Date. Interest. 
Common $300,000 --..-.-.-. LL. ee: ouesso 008: , ae 
LS | a eee Geer a OS ees aa 
First Bo ant $500) $300 ,000 one 1903 J-J 300 ‘000 July 1 1933 
(Si 00 and $500)_....__- * {Interest at >. ee Trust Co. » Trustee. 
Seco rigage $300. “600 1907 5gA-O 300,000 Oct 1 1937 
(Gi00 end Moe, ) gold. _-_c*fInt. at Chambersburg Trust Co., Trustee. 
Bonds.—First mtge. bonds have no sinking fund and bonds are not 


subject to call. 2d mtge. bonds are subject to call 
1912 at 105. No sinking fund. J on any int. period in or 


EARNINGS.—For year ending June 30 1909, ‘ 
$33,310; fixed charges, $37,161; deficit, $3,851, °°" $76,205: net 


ROAD.—Operates 30 miles . track ae Chambersbu Greencastle 

Sire exvangion Wr pEojosed fbi Vente ve igen MS” en 
rom Penn Mar 

bine ‘Rides Sumit: to Highfield, Md., then to 


OFFICERS.—Pres., “?. B. Beaver, Waynesboro; V.- 
say, Chambersburg; Sec. oe B. McNulty, pn Rg Prog wn. 


Stottlemeyer. Waynesboro; ys Mgr., R. D. Sefton, ete 
D. 1338: V. 90, p. 236. er ton, Waynesboro.—V. 85, 


CHAMBERSBURG & GETTYSBURG ELECTRIC RY. 
ORGANIZATION.—Incorporated In Pennsylvania Dec. 4 1900. 


STOCK AND pom DSsS— Date. Interest. Outstandi 
De ee esemen 225 .00¢ —— shape 
225,000 May 1 1933 


ist mtge. $225,000 ($1, 900 { 1903 5 M-N 
not red, no sinking fund_c*| Int. at Northampton Tr. Co., Easton, trustee. 


EARNINGS. or year ending Dec. 31 1908, gross, $39,290; deficit from 
weak. $5.24 
ROA ab 13.25 miles of track between Chambersburg, Stou- 
ferstown, Fayetteville, Grousmnnd and Mt. Union. 60 to 80-lb. T and 
erg ral oe vn ey Sy Se d Tr 
. Kenne vi c. an eas., W. L. : 
Aud., C. M. Davideon: RS D. B. Fre meat 





CHARLESTON, 8. C. 
e I 
SWAMI DR SRO QMIPD Ets SAGAS SIRI in wo 
- an nder a o 
South h Carolina Legislat ture, granting. a perpetual charter and gas and electric 


light powers. 
enn ote al. Also owns the conte stock of the Charleston 
Gas Light Go. ($69 50) and the Charleston-Edison Light & Power Co. 


($100, ), and thus controls the whole field rl light and transportation im 
eston. In April 1899 bought the stock of the Mount Pleasant & 
psa dag oh inesd erry Co. and the franchise of the Middle Street & Sulit 
van’s Islan 
STOCK AND B BONDS. Date. Interest. Outstanding. Matu 
Stock, $1,500,000 (par $50)... _._- 33 $1,500,000 July + a 1 
773,000 Jan 1 1923 


Charleston City first mortgage) 1898 5 
0,000 gold_ ner) Tax free. aks x Mere. Tr. & S. D 


$1,000) $85 . Co 
Consol mtge gold $2,500, nals 1899 at. 1,727 ,000 Meh = 1999 
000) Interest at alt or. & Guar Co., 


qoapon [eR eee «ansaaed 
Holders can also collect coupons at Carolina Savings Bank, Giasionen, 
if —s before the 10th of the month. 

f the consolidated 5s, $850,000 were reserved to retire the 
$850,000 City Ry. first 5s, of which $77,000 canceled under ine fund 
and consols issued to com ge in substitution. 

Sinking Fund.—After 6 vidend has been ——, = stock, a sinking 
fund of $10,000 per annum becomes operative on co 

Dividends.—First dividend of 8 % ald July 1 1903: ." 1904, 1%; in 
Ne an 14%; ‘In 1906, 2% %; in 1907 %;in 1908, 3%; in 1909, Jan. lAKMN: 


July, 14% 

EARNINGS. —For fiscal years ending Feb. 28-29: 
Year— Gross Net. Fized Charges. Surplus 
OU PLkdunsnasumwe athe eae $756, 327 $266,815 $165,800 $101,015 
| SERIE PEER: 5 727,661 260,579 162.006 98 573 
feats edeun cdhnldbeuatines 654 391 239,946 157,100 82,846 


6 242,355 157 ‘041 85,313 

ROAD: &c.—Owns 40 miles of electric road. of which 30 miles in Charles- 

ton and 10 miles from Mt. Pleasant (connecting by ferry with Charleston) 

to Sullivan’s Island and Isle of Palms, a pleasure resort on the Atlantic 

coast, ont land at Isle of Palms, terry, &c. The company has con- 

solidated all of its three power stations; both rallway systems and light and 

ower division are being operated from same stations; the seashore division 
s Sonnected by submarine cable. 

FICE RS.—Pres., Philip H. Gadsden, Sec. and Aud., Chas. J. Bendt, 

noth of Charleston; Cashier, W. B. Glenn. Offices, No. 141 Meeting St., 

Charleston.—V. 88, p. 504. 





HARLOTTE, N. OC. 

CHARLOTTE ELECTRIC RY., LIGHT & POWER CO.—A trolley road. 
ORGANIZATION .—Is a consolidation in Jan. 1896 of all the electric 
senting and miss railway interests of Charlotte. Has since merged the 
Charlotte Gas Light Co. Also controls the Dilworth Water Co. Franchise 

is said to be perpetual and exclusive until Jan. 261913. Stock Is all owned 
Oe A etsy Consolidated Construction Co. 


K AND BONDS. Date. Interest. Outs Layo: § Maturity. 

Steen (Or B00, on cnasceccen peat 4 ae a ae eee 
First mortgage $500,000 gold} 1899 5¢J-J “ .000 i” 1 1929 
($1,000) sinking fun cam Int. at a. a & De , Trustee. 


Refund & ext mortgage $2,-) 1906 Base Soo ye rll 1 1936 
000,000 gold ($1,000) _ “a> \ tan. at seetecatite Tr. & Dep. Co alt., trus. 
Bonds.—On the first mortgage bonds a sinking fund is provided, operative 

July 1 1900 of 1% of bonds outstanding, to be invested In bonds drawn by 

lot at 107% and interest, If not obtainable at lower figure In open market. 

Of the ref. and ext. mtge bonds, $380,000 are to retire prior liens, $1,270,000 

for additions and improvements under carefully guarded restrictions. 

Sinking fund operative April 1907 of 1% of bonds issued, for purchase of 

bonds at 107 % and int., if obtainable; otherwise, such investments as trustee 

deems proper. V. 88, p. 1252. $11,000 have been retired. 

ROA D.—Operates is miles of track and 46 cars. 

EARNINGS.—For 12 months ending Dec. 31 1908, gross, $242,472; 
net, $111,453; interest, $35,550; surplus, $75,903. In 1907, gross, $217,988 
net, $97,492: interest, $35,950; oe. $61,542 

OFFICERS.—Pres. me Le <A Latta; Vv. -Ps., E. Springs and 

D. Latta Jr.; Sec., abcenieme. —Vv. 66, Dp. 384; ¥. 83, p. 890; 


Vv. 88, p. 1252. 
RR 


CHATTANOOGA, TENN. 
CHATTANOOGA RAILWAY & LIGHT co 
ORGANIZATION .—Incorporated in Tennessee on July 24 1909 as a 
consolidation of Chattanooga Railways Co. and Chattanooga Electric 
Co. per plan V. 88, p. 1497. 8&9, p. 285. Owns entire capital stock of 
Lookout Mountain Ry. Does entire street railway and electric lighting bus- 


iness in Chattanooga and suburbs. Street railway franchises perpetual. 
STOCK AND BONDS— Date. Interest. utstanding. aturity. 
Common $3,000 000 ($100)_.. -... _-.------- OO eee 


Pref $2,000,000 5% cum($100) __-_- - 2. 000,000 Jan'10,1 42 
First and refunding mortgage 600, 000 May 1 1956 
$15,000,000 g ($1,000) __c* Fidelity Trost Go.. Philadel hia, Trustee. 
Chatt Rys ist cons mtge $3,-| 1906 5 ¢ M-N 2,165,000 May 1 1956 

000,000 ($500 &$1,000) g.c*j Int. at Te of Nor. Amer. -, Phila., Trust. 
Chatt Elec Ry ist M $625,000) 1898 5¢J-J 625,000 Jan 1 1919 

g not subj to call ($1,000)c*{Int. at Maryland Trust Co., Balt., Trustee. 

Bonds .—Of the $3,000,000 Chattanoo ys. bonds, $625, 000 are reserved 
to retire prior liens; me ‘remainder are for extensions and improvements at 
85% of cost. Callable any interest date at 107 and interest on 3 months’ 
notice. Of the first and refunding bonds, $2,790,000 are reserved for prior 
liens, and $10, pe 000 for extensions, betterments and permanent improve- 
ments at 85% of cost. They have no sinking fund, but are subject to cali 
at 105 and interest on any interest date =]. Ma 1 1916. Interest is 
payable in New York or Philadelphia. V. 89, 

Dividends.—Initial div.— 1 { %—paid on pret. Set. 1909; in 1910, Jan., 


1 42 RNINGS. —For (combined companies) 12 months ending June 30 
1909: gross, $858,963; oper. exp. and taxes, $580,496; net, $278,467; 
int. on Ry. bonds., $139,500: surplus, $138,967. 

ROAD. ant 54 miles of track, Including second track and sidings. 
Gauge 4 ft. 8% in. T and girder ra 

OFFIC ERS.—Pres., C. M. Clarks V.-P., M. S. Hopkins; Sec. and 
Treas., ¢ L. Estabrook; Mer., W. E. Boileau. V. 89, p. 285, 846. 

(a) Lookout Mountain Ry.— 

ORGANIZATION.—Owns and controls the Lookout Incline Co. and the 
Lookout Incline & Lula Lake Ry. and the entire stock and bonds of those 
companies is deposited under its new mortgage. Stock all owned by the 
Chattanooga Railway & Light 

STOCK AND BONDS. Date. Interest. Outstanding. 

Se: CO Ne) vcuwike chune: eugc | ecsdevnee Se dan dds encee 
First mortgage weep 1906 ‘Ss See text May 1 1956 

ODE... « vil ae on deen nes alee Trust Co. of North America, Phila., Trustee. 

Bonds. ince’ 000 has been authorized to be Issued. None issued yet. 

EARNINGS.—Included in Chattanooga Rys. Co. earnings. 

ROAD.—Operates a cable road of 5,000 feet, and has 5 miles of electric 
road on top of mountain. 

Orrigane- —Pres., John Graham; Sec. and Treas., J. C. Lightfoot Jr. 
Supt., Wm. . Rollins. Office, Drexel Bldg., Phila., ‘Pa.—V. 83, p. 323; 


V. 87, p. 228. 
CHICAGO, ILL. 
AUZORA ELGIN & CHICAGO RR.—Third-rall electric (see Map on 


ORGANIZATION. —Is a consolidation in April 1906 of the Aurora Elgin 
& Chicago Rates. the Elgin Aurora & Southern Traction Co. and the 
Cook County & Sout ern RR. 82, p. 279, 691, 1155. pF in 
Illinois under law ope ing to steam railroads. Pres., L. J. Wolf in a letter 
dated May 20 1909 (V. 88, p 1618) stated that system Is ‘in the main on 
private right of way or protected by 50-year franchises or grants —er 
limit.’ Does freight and express as well as —. er business. V. 83, 
p. 490. Has exclusive contract with Metropolitan West Side Elevated to 
operate over its tracks. 





STOCK AND oa dylan Date. Interest. Outst’d’g. Div.&due date. 
Common $3,100,0 | ae e -J $3,100, Me Jani0’ 10 . | red 
Pref $3,100, 000 e310 aad ‘ia cee “J 3,100,000 Jan °10 
First and eens mortgage{ 1906 gJ-J 1,950,000 July 1 1946 
$25 .000 000 gold ($1,000) _{ Int. at ott: ‘iy. Cleve., and a 

c* &r* J inn. Y. Fates. North. Tr. Go., Chic. 
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STOCKS AND BONDS.— Date. Interest. Outstanding. Maturity. 
AE & C Ry first om 1901 5 ¢ A-O 15 $3,000,000 Apr 15 1941 

$3,000 ,000 1,000) gold}Amer. Tr. Sav. Bank, Chicago, Trustee. 

cannot be a ccevanre Interest payable in Chicago and New York. 
Elgin Aurora & Southern first) 1901 5¢J-D 2,000,000 June 1 1916 

a. $2,000,000 ($1,000)}Int at Amer. Tr. Sav. Bank, cago, 

gold sinking fund... --. c*) Trustee, and First Nat. Bk., N. Y City 

Stock Preferred stock was 5 % cumulative until April 1 1909; thereafter 
6% cumulative. 


Bonds.—Of the $25,000,000 new bonds, $5,000,000 are reserved for prior 
liens and the balance for improvements, extensions and self-supporting 
acquisitions under rigid restrictions. They are subject to call on or before 
July 1 1911 at 102 % and int., but not thereafter. eV. 88, p.1618. On 
the Aurora Elgin & Chi Ry. a sinking fund of $50,000 per annum com- 
mences on os 151911. eV.74, p. 726. On the Elgin Aurora & South’n 
bonds a sinking fund is $17,000 per annum first 5 years and $25,000 naa aoe 
thereafter; $199,000 have been purchased and are now held in sinking fund. 

Dividends .—First dividend on preferred—1 4% %—paid July 1906 (V. 82, 
p. 1436), and the same amount quarterly since then up to and including 
April 1909; July,14%%; Oct.,1%%. In1910,Jan.,1%%. Oncommon, 
oe ee 71907. In1908,3%. In1909,3%. In 1910, 

an., JO + 


REPORT.—For fiscal ree ending June 30: 


Year— ross. Net. Fized Charges. Surplus. 
BE. Seem os nn apie ae $1,467,215 $670,945 $341,327 $329,618 
EE ba Riis ab es ain han oa 1,408 ,892 620,623 333,700 286 ,923 
GREE \acddbtiewaetiaune 1,340,244 612,668 319,807 292,861 


ROAD.— a from Fifth Avenue station in the City of Chicago, over 
tracks of the Metropolitan West Side Elevated road; thence on its own line 
to Wheaton, with lines from Wheaton to Elgin, Batavia and Aurora; also 
from Elgin to Carpentersville, Dundee, St. arles, Geneva, Yorkville and 
Bristol. Total single track, 156 miles. Third rail, standard T, 100 Ihbs.; 
track rails, 80 lbs. Interurban and city lines, 60-95-lb. T and girder rails; 
114 passenger cars; 2 express cars; 6 snow-plows and sweepers; 5 other 
cars; total cars, 127. 


OFFICERS.—Pres., L. J. Wolf, Cleveland; V.-P., M. J. Mandelbaum: Sec. 
and Treas., H. C. Lang, Cleveland; Asst. Treas., A. E. Feihl; Aud., C. E. 
Flenner: Gen. Mgr., Edwin C. Faber, Wheaton, Ill. Executive offices. 
Garfield Bldg., Cleveland, Ohio.—V. 85, p. 721; V. 87, p.1631; V. 88,p.1618; 
V. 89, p. 1480, 1595; V. 90, p. 302. 





CHICAGO CITY & CONNECTING RYS.—A collateral trust. 


Formed under a trust agreement, to take over the stock of the Chicago 
City Ry., together with the securities of the Calumet & South Chicago Ry., 
the Southern Street Ry. and the Hammond Whiting & East Chicago Ry 
There will be issued $40,000,00 ($25,000,000 pref. and $15,000,000 com.), 
participation certificates having no face value but entitled to certain 
peg egg of the earnings over and above bond interest, and $22,000,000 

t lien coll. trust 5% bonds, having the securities of the amalgamated 
companies deposited as collateral to secure them. See outline of plan under 
Chicago City & Connecting Rys. in “Chronicle” of Feb. 26 1910 and V. 90, 
p. 53,108. The trustees are: E. H. Gary, A. J. Earling and S. M. Felton. 


Stock and Bonds to Be Deposited to Secure the First Lien Bonds, According 
*s Statement 


to Mr. Cobe's i 
Stock. Bonds. 

Chicago City Ry., value $200 per $100 

I nied eno eeh hak kad deas $16,971.000 None. 
Calumet & South Chicago Ry-------- 5,000,000 $5,000,000 consols 
Southern Street Ry_--.---..-----_-- 800,000 1,600,000 ist M. 5s 
Hammond Whiting & East Chicago Ry. 

co. 3 eee ae 1,000,000 1,000,000 new ist 5s 
Chicago & Western___.._____.__-__- 72,000 74,000 ist M. 5s 

The actual valuation of the City Railway Co., previous to the p e 


assag 
of the ordinances, was $21,000,000, and since then about $19,000,000 has 
been added to the capital account because of the rehabilitation, making 
the present value $40,000,000. Against that there are $22,500,000 Chicago 
City Ry. bonds outstanding. V. 90, p. 53, 108. 





(1) Chicago City Railway.—An electric road. 


ORGANIZATION .—Incorporated in Feb. 1859, and has extensive sur 
face road privileges in the south division of Chicago. In June 1908 entered 
into a contract with the Commonwealth-Edison Co., by which the Chicago 
City Ry. agrees to buy all of its electric ged from that company until 
June 1918. The railway has abandoned its producing plants but retains 
its distributing plants. V. 87, p. 1010. 

New Ordinances and Franchises.—On Feb. 4 1907 the City Council passed 
ordinances providing for a settlement of the franchise question. These 

ces were approved at the city election on April 2 1907 and formally 
accepted by the company’ of directors on April 15 1907. An ex- 
‘tended outline of these ordinances, one to the Chi City Rallway Co., 
and covering the lines operated by that company, and the other to the Chi- 
cago Rys. Co., and covering the lines of the former Ch'cago Union Traction 
Co. (now the Chicago Rallways Co.) , was given In V. 84, p. 1123. The value 
of the tangible and intangible property of the Chicago City Ry. at date of 
‘tthe ordinances was fixed at $21,000,000. The city or any company au- 
‘thorized by it is given the right on Feb. 1 or Aug. 1of any year, on six 
months’ notice, to purchase the entire property of the two systems, or elther 
-of them. at their value at date of ordinance, plus ‘‘the cost of rehabilitation 
and extensions, including fair allowances for construction, profit and 
brok -” But if the properties are acquired for operation by a pri- 
vate corporation, for its own profit, the purchase price is to be increased 
20%—barring the case of a private company which might be willing to 
‘turn over to the city all profits above 5% on the cost of the investment. 
The companies are limited during their operation to an interest return 
of 5% Kee the d value plus the cost of rehabilitation and exten- 
sions. All net profits above this are to be divided on the basis of 55% 
‘to the city and 45% to the companies. but a deficit in any is to be 
made good out of the B poo of subsequent years. After ‘April 15 1910the 
companies are required to set aside 6% of the gross receipts for maintenance 
and repairs and an additional 8% of the gross receipts to cover renewals 
and depreciation. Whatever portion of the two funds is not used, remains 
in the funds and passes to the city or its licensee upon purchase. But if 
the two funds are not sufficient for the purposes named, the companies 
are obligated to supply additional funds. 

Free transfers are required over all connecting lines within the ay limits 
covered by the Chicago Railways Co., the Chicago City Ry., the Chicago 
‘Consolidated system and the Chicago General Ry. (except territory bounded 
by 12th St., south and main branches of Chicago River and Lake Michigan, 
until subways are in operation, when transfers will be given at all inter- 
sections in the subways), !provided the passenger has paid a five-cent 
fare and is traveling in any one general direction. Certain extensions 
are provided, and the Chicago City Company agrees to construct in ad- 
dition the equivalent of eight miles of single track and the Chicago Rail- 
ways system the equivalent of twelve miles of single track, in each year 
after the third year. The companies also agree, upon demand of the city, 
to furnish funds not exceeding $5,000,000 in the aggregate for the construc- 
tion of a central down-town subway to be bullt and owned by the city, 
two-fifths of the cost to be borne by the Chicago City Ry. and three-fift 
‘by the Chicago Railways. Section 25 of Chicago City Ry. ordinance fixes 
the capital investment limitation of the company as follows: ‘The com- 
pany shall not be required on account of any extensions or subways or on 
account of underground trolleys, or on account of any extensions of its 
street railways, other than the extension provided for in exhibit “A,”and 
in Section 36 of this ordinance, and four (4) miles of double or elght (8) 
miles of single track per annum, as in Section 3 hereof provided, to increase 
its total capital investment to such an extent that the return thereon over 
and above the interest charge of 5% thereon by this ordinance authorized 
would be reduced to an inadequate or unreasonably small amount.” 

The franchises granted by the ordinances run until Feb. 1 1927. The 
city, reserves the right at any time to commute a sum not exceeding the 
city’s share of the net receipts for the previous year into a reduction of the 
rates of fare After one year cars may no longer be run in trains, but 
must be operated singly. 

It was stated Sept. 1909 that practically the entire work of rehabilitation 
of the Chicago City Ry. had been completed. V. 87, p. 677, 1419. For 
indication as to work necessary and money to be expended, see V. 85, p. 529. 

Calumet & South Chicago Operated.—-Under an operating agreement en- 
tered into in 1908, operates the Calumet & South Chicago Ry. and will also 
direct the work of its rehabilitation. 

Southern St. Ry. Operated.—Under ordinance which went into force 
April 1 1909, operates the Southern St. Ry. and will carry on work of the 
rehabilitation of that road. 





STOCK AND BONDS— Date. Interest. Outstanding. LastDt.,&c. 
Stock, $19,000,000 ($100)_... _._- Text Q-M30 $18,000,000 See text 
First mort. ($1,000), gold cxrf 1907 6&¢F-A 22,500,000 Feb 1 1927 

Trust & Sav. Bk., Chicago, Trustee. 

Bonds.—There is no limit to the amount of bonds that may be issued 
un .cr Lie AVOVe M reowage. Bonus can ve callea at 11v and tnverest on or 
bef re Feb. 1 1912, but nt thereafter. Under the Chicac® city ordinance, 
in case of purc the city has the right to redeem bonds at par before 
maturity. VV. 84, p. 1488, 1550. Altogether, $25,000,000 bonds have 
been sold—only $22,500,000 out Feb. 1910. 


DIVIDENDS.—Usually 12% » were in 1893 24%; 1894-1900, 12%; in 
1901, 10 4%; in 1902-09, 9%; in 1910, extra div. of 4% paid Mch. 2; Mch., 


40+ 

OAD, &c.—Company owns 252.29 miles of single track, all now oom 
ated by electricity. System covers the South Side of Chicago, extending 
from the centre of the business district south to 79th Street and between 
the South Branch of the Chi River and the Lake. Cars required “7 
«rdinance Jan. 1 1908, 805 double-truck cars, 251 single-truck cars; tota 


,056. 

REPORT.—For 13 months ending Jan. 31 1909, the extra month due 
to the end of the fiscal year having been changed from Dec. 31 to Jan. 31, 
in order to conform with the close of the operating year ending Jan. 31, 
as prescribed by the Settlement Ordinance. 





Passenger receipts....... $8,979,735|Income from operation. -_ $2,194,276 
Rects. m oth. sources... 216,047)| Other income (contractors’ 
——--———-| profit, brokerage, &c.). 655,206 
Total receipts_........ $9,195,782 pT pS aR 
Oper. exp., taxes, renew- Total income........-. $2,849,482 
als and int. on cap. inv. 8,169,494 | Interest on bonds__.._..- 849,739 
Net earnings. ......... $1,026,288 Net income..i........ $1,999,743 
= proportion, 55%-.. $564,458/| Dividends for 12 mos.,9% 1,620,000 
0.’8 ae ony come 45%... $461,829 —_:——_ 
Int. on capital investm’t 7$1,732,446| Surplusfor13 months... $379,743 





z The “‘interest on capital investment,’’ $1,732,446, is that certified b 
board of supervising engineers, as provided by the ordinance of Feb. 11 1907. 

Traffic.—Fare ngers Carrfed for 13 months 180,243,173; transfer 
passengers 111,977,693; total 292,220,866. 

OFFICERS.—Chairman Ex. Com., J. A. Spoor; Pres., T. E. Mitten; 

-P., R. B. Hamilton; Sec. and Treas., F. D. Hoffmann; Aud.,J.J. Duck. 
—v. 86, p. 284, 475, 5644, 545, 668, 856; V. 87, p. 677. 1010, 1419; V. 88, 
p. 230, 293, 748, 819; V. 89, p. 1279; V. 90, p. 53, 372. 

(2) Calumet & South Chicago Ry.—Electric. 

ORGANIZATION .—Is a cunsoliuation formed in 1908 of the Calumet 
Electric Street Ry. and South Chicago City Ry. in accordance with the 
terms of ordinance by the City Council March 30 1908. Lines 
are located in the south division of the city of Chi . The ordinance 
ee ranchises until Feb. 1 1927 and provides that the city is to receive 

5% of net receipts after allowing for operating expenses, taxes and depre 
clation and 5% on present value, to er with amounts expended for im- 
— and extensions. The company on Its to rehabilitate 

ts property completely and make certain improvements and bulld 
considerable new mileage. Interchange of transfers with Chicago City 
Ry. by establishing four transfer zones is provided, but in three of these 
zones free transfers cannot be compelled unless net earnings for preceding 
year were equal to 5% on the investment and the company’s share of the 
net earnings amounts to 14% additional. City may purchase pro 
on Feb. 1 or Aug. 1 of any year upon six months’ notice, for present value, 
which is fixed at $5,000,000 plus amount expended for improvements, 
additions and extensions, but only for municl operati:n, where purchase 
is made privr to Feb. 11927. With an additicn of 20% In price, city ma 
also purchase for the purpose of turning property over to other parties 

urchased for Chicago City Ry. only 12% additional need be paid), but 

his additional sum need not be paid where these other — agree to pay 
~<s the city ali of the profits above 5% on the purchase price. V. 86, 
Dp. ‘ 

Coating Levees t with Chicago City pape | Co.—On June 29 1908 Chi- 
cago City Council approved ment by which Chi City Ry. agrees to 
operate Calumet & South Chicago Ry. 8 street ral ae eee and to 
i? ace in operation the zone system of transfers, as descri above. The 
atter company agrees to pay actual cost of this operation, and joint costs 
are to be paid by both companies in proportion to gross —— of each, 
with certain exceptions. In addition, Calumet & South icago Ry. 
will pay Chicago City Ry. 4 of the actual saving in oper. exp. resulting 
roms a7 operation, such saving to be determined by a board of engineers. 


. 224. 

STOCK Rnb BONDS— Date. Interest. Outstanding. Maturity. 
Stock. $5,000,000 ($100) -..-. ---.  -------.-- 
First mortgage red 1908 5¢F-A 

($1,000) gold. Nosink fd c* fInt. at First Trust & Sav. Bk., Chic., Trustee 
2d mortgage consolidated $5,-| 1908  5¢ F- 5,000,000 Feb 1 1927 

000,000 ($1,000) gold__.c* fInt. at First Tr. & Sav. Bk., Chic., Trustee. 

Bonds.—The issue of ist mtge. bonds is indeterminate, amount to be 
limited to amount of new work done on property. They are subject to 
call at any int. date at 105. The consol. mtge. bonds are subject to call at 
103. They were issued to take up all prior liens. Neither issue of bonds 

NG 


has a sink fund. 
EARNI S.—For oe ending Jan. 31 1909, gross, $839,296; net, 
$260,386; taxes, $8,597; interest return on investment, $254,038; deficit 


due the co year, $2,249. 
ROAD. ing South Chi- 


meee meee ee 


tar, an | from net of succeeding 
perates about 94.158 miles of single track, reac’ 
cago, Pullman, West Pullman, Auburn Park, Burnside and Manhattan 
Beach. Also extends from Jackson Park to 106th Street and the Indiana 
State line along the Lake shore and both sides of the Calumet River. 70, 
75, 83 and 85-Ib. rails. 

OFFICERS.—Pres., Glenn E. Plumb; V.-P., D. M. one: Sec. and 
Treas., O. S. Gaither.—V. 87, p. 224, 285; V. 88, p. 374; V. 90, p. 53. 


(3) Southern Street Railway Co.—A trolley road. 


ORGANIZATION .—Incorporated in Illinois as a reorganization of the 
Chicago General Ry., which was bid in at foreclosure sale on Sept. 30 1907 
by the Southern Street Railway Co. V. 85, p. 863. 

Operating Agreement with Ch City Ry. Co.—On April 1 1909, the 
ordinance oF, which the Chic. City Ry. operates the property went into effect 
when the City Company took possession and Lo — with 25 new 
cars, retiring an equal number of old ones. e $800,000 ist 5s of 1904 
were all ret ,and trust deed rel ,» and new bonds will provide for 
rehabilitation requirements and for refunding of old ists. The Chic. City 
Ry. operates the property and the income therefrom (after allowing 5% 
return on the investment) will be divided between the city and the Southern 
coqees: under the terms of the ordinance as in V. 88, p. 1003, 55% going 
to the cty and 45% to the Southern. The city purchase price as fixed by 
the ordinance is $775,000. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $800,000 ($100)_.-... -... --.---- $80 
ee { 1909 5% 

\ First Trust & Sav. Bank, Trustee. 

Bonds are limited only by company’s requirements under city ordinance 
for retiring old bonds ($800,000 all discharged) and for additions and im- 
provements. 

ROAD.—Owns 18.81 miles of single track; extends from Wabash Ave. to 
40th ay on 22d St.; also on 25th St., Lawndale Ave., Kedzie Ave. and 
Throo t. 

OFFICERS.—Pres., Wm. H. Roberts, 824 Monadnock Bldg., Chicago: 
Sec. and ee. Treas., Allen R. Smart, Chicago. V. 88, p. 1003, 1063; 
V. 90, p. 3 


(4) Hammond Whiting & East Chicago Electric Ry.—A trolley road. 

ORGANIZATION .—Chartered in 1892. Franchise expires in 1954. 
Power is furnished by Calumet & So. Chic. Ry. 

STOCK— Miles. Date. Interest. Outstanding. Divid'nds 
Stock ,$1, 000,000'$100) 25.94 _._- Q-J $510,000 See text. 

Dividends.—6 % per annum is being paid 

ROAD.—Owns 25.94 miles of track, extending from State line between 
Illinois and Indiana at 108th St., Chicago, to Whiting, East Chicago and 
Hammond in Indiana, and operates in connection with Calumet & South 
Chicago Ry. to 63d St. and Madison Ave. in Chicago. 11 motor cars; 5 
other cars; standard gauge; 80-lb. T rail. 

OFFICERS.—Pres., D. M. Cummings; V.-P., O. S. Gaither; Sec. and 
Treas., H. C. Saltonstall; Gen. Megrs., A. L. Drum & Co., 125 Monroe St, 
Chicago.—V. 79. p. 103. 





CHICAGO & SOUTHERN TRACTION CO.—An electric road. 
Receivership Asked.—On Jan, 24 1910 a bill was filed in Circuit Court at 
Chicago asking for a receivership on the ground ofinsolvency. V. 90, p.302. 
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ORGANIZATION .—Incorporated in 1904. 
Chicago El c Traction Co. (successor to the lew 
tric Ry.) at foreclosure sale. Of the $5,000,000 bonds given below, $2,500,- 
000 were used to bulld the road from Harvey to Kankakee, and to purchase 
the Chic. Elect. Trac. Co. running from Harvey to Chicago. The remaining 
$2,500,000 is to be used in completing road to Lafayette. Private right 
of way outside of towns. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Se, SEE kackmaacaaee eens ° eeugnae Gaye GSe camacsess- 
First mortgage, $5,000,000... 1907 5 2,500,000 Jan.1 1937 


ROAD.— eee 61 miles of track between Chicago (63d St.) and 
Kankakee. xtension to Lafayette is contemplated. 


OFFICERS.—Pres., Matthew Slush; Sec. F. M. Lowes; Treas. V. R. 
Ronk; Gen. Mgr., W. H. Conrad.—V. 85, p. 159, 283; V. 90, p. 302. 


CHICAGO & MILWAUKEE ELECTRIC RR.—A trolley road. 

Recewershitp.—On Jan. 28 1908 Judge Grusscup appvinted W. Irving 
Osborne, Vice-Pres. Central Trust Co., Chicago; D. B. Hanna Vice-Pres, 
Canadian Northern Ry., Toronto, and Albert C. Frost, Pres. of the com- 

any, receivers. George G. Moore was subsequently substituted for Mr. 

rost. See V. 86, p. 284, 337, 1223. April 1908 Judge Grosscup author- 
ized the Wisconsin corporation to issue $1,000,000 receiver’s certificates to 
complete road (V. 86, p. 917, 1159, 1223.) Interest due July 1 1908 on the 
$4,000,000 bonds of 1902 is in default; the interest due on $1,080,000 first 
mortgage bonds of 1899, however, has been paid. Default also occurred on 
Wisconsin Division bonds July 1 1908. V. 87, p. 96. 

Foreclosure Suit.—In Nov. 1908 Wisconsin Div. bondholders’ protective 
committee approved the action to foreclose the mtge. on the Wisconsin 
division and authorized the filing of a bill for similar action with regard to 
the Illinois division. In Dec. 1908 Judge Grosscup entered an order con- 
solidating the various foreclosure suits. V. 87, p. 1237, 1477, 1604. The 
consolidated bill seeks to establish and foreclose an equitable lien in favor 
of all the holders of Wisconsin bonds against the Illinois property, on the 
ground that some $2,009,000 of the proceeds of these bonds were used for 
the benefit of the Illinois portion of the line. V. 87, p. 1532, 1663. This 
threatens to displace the Illinois division bonds’ first lien on the Illinois 
property, and a protective committee of Illinois division bonds has been 
ormed. V. 87, p. 1604, 1663; V. 88, p. 374. In Feb. 1909 the Merchants’ 
Loan & Trust Co., po meme ip as trustee of the Illinois division bonds of 1902, 
filed a bill in U. S. Circuit Court of Northern District of Illinois to foreclose 
mortgage. V. 88, p. 504. 

ORGANIZATION.—Incorporated under the general railroad laws of 
Illinois and Wisconsin and has the same privilege as steam roads. This 
com y was successor by purchase on Dec. 31 1902 of the Chicago & Mil- 
waukee Electric Ratiway Co. Leases the Chic. & Milw. Elec. RR. of Wis- 
consin for 50 years from 1905, and guarantees its bonds, both principal 
and interest. Does a freight business. Franchises, except 4, are said to 
be perpetual; serves 25 cities and towns. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Stock, $5, I Gos ince ts og aha eae? <* ooo taieard> $5,000,000 .......... 
C&MERy ist M, at 1899 5 ¢ J-J 1,080,000 July 1 1919 

g 





$1,000 each) c; may be}Int. at Standard Trust Co., N.Y., and Cleve- 
land Trust Co., Trustees, Cleveland Trust 
Co. and Royal Trust Co., Chicago. 
1902 4,000 600 July 1 1922 
Loan & Tr. Co., Chi 


cago. 
erce, N. Y. 
5¢J-J 10,000,000 Jan 1 1925 
est. Tr.&Sav.Bk.,Chic., Trustee 
a 


called any interest day at 

105 and interest ......... 
GO & ME RR Ist M, pence 

000, gold ($1,000) .....- cil 


Tru 

Wisconsin Division, ist mtg,| 1905 

guar, gold, $10,000,000 }Interest at 

gt ee Rie RR or U. S. Mortgage & Trust Co., New 
Reet ooo) certs cinhiwermaesctes 1908 6 M-.N 11 1,u00,000 


Bonds.—Otf the $5,000,000 Ratlroad Com bonds authorized, $1,000,- 
000 are reserved to retire a like amount of bonds of the Ratiway Company. 
Bonds are not subject to call. See V. 76, p. 211: V. 78, p. 1496. 

Sinking fund on the Ratiway bonds of $50 ,000 year begins with July 1 
1910. oO more than the $1,080,000 of these bonds outstanding will be 
issued. These bonds are subj. to call on any int. date at 105 and interest. 

msin Div. bonds are guar., prin. and nt., by the Chic. & Mil., 
El. RR. of lil. Nos. f. and are not sub tocall. Of the $10,000,000 re- 
ported outstanding, $1,157,000 is pledged as collateral for notes and loans. 

A $2,000,000 issue of 6% notes was authorized in 1907 (V.85, p. 920) 
but It is understood that not more than $121,000 of these notes were issued 
against which $203,000 of Wisconsin D v. bonds are pledged. Nos it 337. 

The receiver's certificates are a prior lien only to the $10,000,000 Wiscon- 
sin Division 5s due 1925. They are subject to call at option of receiver. 
V. 86, p. 856, 1159, 1223. 


REPORTS OF EXPERT ACCOUNTANTS. See report of Arthur 
Young & Co. (engaged by the receivers) in V. 87, p. 225; also that of 
M ck, Mitchell & Co. (engaged by Pres. A. C. Frost, and criticising the 
first report) in V. 87, p. 1476. 

Earnings of system, as re-stated by Arthur Young & Co.. omitting all 
freight earnings and expenses of construction material hauled, were as 
follows (we also add the figures for 1909) 


Calendar Gross Operating Net Bond Balance, 
Yea Earnings. and Tazes. Earnings. Interest Def: 
0 $240,870 $180,516 $60,354 $214,000 $153,646 
SE kucinnne 302,663 242,682 59,981 09,000 249,019 
ED es sk i ba tale 441,265 369,976 71,289 466,500 395,211 
EE iacseks rennp a 556,847 458,950 97,897 696,500 598 ,603 
SUE nie oe ws 597,97 487,788 110,189 *54,000 56,18 
S008 cain ncn 921,019 686,790 234,229 a112,379 sur.121,850 

a Includes 


* Interest has been paid ony on first mortgage of 1899. 
$58,379 int. on receiver's obligations and $54,000 int. on first mtge. 1899. 


ROAD.—Operates 170 miles from Evanston through Waukegan, Keno- 
sha and Racine to Milwaukee, including extension to Libertyville. Line 
from Evanston (where connection is made with Chicago) to Waukegan was 
opened in Aug. 1899, and extension to Libertyville in Sept. 1903, and to 
Rockefeller in March 1905; 38 miles additional to Zion City and Kenosha 
were placed in operation Dec. 2 1905 and the line to Racine on Sept. 1 1906. 
Line opened to Milwaukee Oct. 31 1908. Practically all the road is built 
on private right-of-way and road is double-tracked throughout. Rails, 
65 and 85-lb. V. 67, p. 900. 


OFFICERS.—Pres., A. C. Frost; V.-P., Gordon A. Ramsay; Sec., Pierre 
ei ie ay og & i waeee eaee’ Mgr. for receivers, A. W. McLimont. 
—vV. » Pp. ° ° ° » 1476, 1477, 1532 . e¥e . p.99, 
158, 374, 504; V. 90, p. 372. ee ee ee 


CHICAGO RAILWAYS CO.—An electric road. (See Map on page 25.) 


ORGANIZATION.—Incorporated in Illinois in Oct. 1903 and on Jan. 25 
1908acquired at foreclosure sale the property of the old Chicago Union 
ction, comprising the lines of the North and West Chicago(jStreet RRs. 
The purchase was made under a modified plan of reorganization and read- 
justment dated Oct. 15 1907 and outlined in V. 85, p. 1269; see also p. 1576 
Mh ay ‘ad K tee seeker o, F vA uly ; ag the ————— reached an agreement 
alth- on Co. for power for a 
wapreees 2088. V. 08. p. 348. 2 ee ee ee 
ranchises.—On Feb. 5 1907 the City Council passed ordinances pro- 
viding for a settlement of the relations between the city and the strens 
conway eae tobi * P; ef 390. The patios granted by the 
nan ‘ and were approve 
held “Apri : 1007, : pp at the popular election 
n the remarks concerning the Chicago City Ry. on a precedin e of this 
publication will be found a brief summary of the main terms, fone ements 
and conditions of these ordinances. A very extended outline of the same 
was printed in the ‘Chronicle’ of May 11 1907, pages 1123, 1124and 1125, 
to which the reader is referred for detailed information. 

The ordinance for the Chic. Rwys. Co. requires that within three years 
from Feb. 11 1907 the company shall free the properties from all of the old 
liens, which requirement the Chic. Rwys. Co. will be able to fulfill. The 
ordinance further provides that the valuation of the properties acquired 
shall de deemed and considered to be $29,000,000 es value fixed by a 
board of expert engineers acting for the city) plus $1,779,875 for expendi- 
tures from the date of the valuation on June 30 1906 to Feb. 1 1907, makin 
total valuation of properties as recognized by ordinance $30,779,875 as 0 





In July 1907-purchased the | tions, to advance moneys for the construction of subwa 





by the 


city. 
o Elec- | The expenditures for reconstruction and extensions, including any contri. 


butions for subways, after Feb. 1 1907 are to be added to the value of the 
properties recognized by the ordinance, ther with 5% of such expendi- 
tures for brokerage. As compensation for its services in construction, 
the company will receive an additional 10% of all expenditures for recon- 
struction and extensions, exclusive of amounts contributed for subways. 
The company agrees to lower and reconstruct the tunnels under the 
Chicago River at Washington, La Salle and Van Buren streets. The 
ordinance requires through routing over certain lines of the Chicago 
City yf Co. and the exchange of transfers with that company. The lines 
of the Chicago City Ry. Co. cover what is known as the South Side of Chi- 
cago, and the lines of the Chicago Rwys. Co. the North and West Sides. 

Right to Purchase by City.— Under the terms of the franchise, the company 
has agreed to waive all rights under previous grants, and has granted the 
city an option to purchase all of its pro y for municipal operation at 
any time prior to the expiration of the 20-year franchise granted the com- 
pany by tne ordinance. ‘Ine price to be paid by the city to be $380,- 
779,875, the valuation of the properties February 1 1907, as above men- 
tioned, plus all expenditures after that date for reconstruction, exten- 
ilons and additions to the Be weet including any amounts advanced to 
the city for construction subways in the downtown business district. 
In case the property shall not be purchased, as above stated, prior to 1927, 
the expiration of the present franchise, the city covenants that it will not 
then grant a franchise to any other corporation for the operation of a com- 
peting system in the company’s territory, unless such other corporation 
shall purchase the property of the company at sald price. The city also 
has the option of requiring the company to sell its property to any other 
licensee corporation of the city, or to purchase the property itself for munici- 
pal ownership (with no requirement as to municipal operation) at any time 
pg the life of the franchise; but in case of such purchase by the city 
or a licensee,the price to be paid shall be 20% more than the price above 
mentioned; but the licensee shall not be a to pay the additional 20 
if it shall agree to pay over to the city all profits in excess of 5% on the 
investment. In any event (1) the purchase price must be paid in cash and 
deposited in national or State banks, each of which must have a capital 
and surplus of at least $1,000,000,and must be approved by the company, 
and the first mo bonds of the company will attach to such cash as a 
first lien in the event of such purchase; or (2) such purchase (if made within 
said 2U0 years) must be consummated expressly subject to tne lien of the 1st 
mtg. bonds, but if made at the expiration of said 20 years, the amount thereof 
must also be so paid in cash. 

‘ompensation to City.—The company is entitled to a straight 5-cent fare, 
with universal transfers. In turn provision is made for special compensa- 
tion to the City of Chicago, but this compensation is payable only out of 
the surplus earnings of the company after paying or providing for all op- 
erating expenses, including the charges for maintenance and depreciation 
prescribed In the ordinance, and 5% upon the valuation of the company’s 
property at which it may be purchased by the city for munici operation, 
as above stated. Of the surplus earnings so remaining, the City of Chicago 
receives 55% and the company 45%. 

Control by Trustees.—The trust indenture securing the participation 
certificates nena that until Aug. 11912,and to the full extent thereafter 
which may be permitted by law until all of the consolidated mortgage bonds 
of the company shall be fully paid and discharged, the directors of the 
company shall be elected by Messrs. A. C. Bartlett, Chauncey Keep, Charles 
H. Hulburd, Albert A. Sprague and Charles G. Dawes of Chicago, and p o- 
vision is made in the trust deed securing the Ist mtge. bonds for the appoint- 
ment of a permanent finance committee, composed of Messrs. Henry A. Blair, 
Chauncey Keep and B. A. Eckhart of Chicago. 

Wages.—On Sept. 16 1909 the company’s men, who had made a demand 
for higher wages and threatened to strike, voted to accept a compromise 

ement running for 3 years, providing for 28 cents an hour for first year, 
29 cents the second and 30 cents the third year. V. 89, p. 720. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $100,000 ees ae a text. See text. 

| 1907 5F-A $25,000,000 Feb 1 1927 
First mortgage (see text)....{Int. at Harris Trust & Savings Bk., Trustee, 
($1,000) gold__..---_. c&r(| or at N. W. Harris & Co., New York. 


Consol mtge, $39,794,000, gold 1907 4-5% See text Feb 1 1927 
Collateral notes, $5,000,000) 1908 6 F-A 4,776,000 Feb 1 1913 

($1,000) gold... _..- c* Union Trust Company, Chi , Trustee, 
‘Funding notes,”’ neiecdaaanath 1908 6 F-A 1,200,000 Feb 1 1913 


Union Trust Company, Chicago, Trustee. 
Collateral notes, $500,000_-.-.- 1908 5 F-A 498 ,000 1913 

Stock.—The capital stock of the company, which Is issued in the nominal 
amount of $100,000, has been made the subject of a trust agreement. dated 
Aug. 1 1907, and executed Jan. 25 1908, by and between the Chicago Raill- 
ways Co. and Messrs. Adolphus C. Bartlett Chauncey Keep, Charles H. 
Hulburd, Albert A. Sprague and Charles G. Dawes, as depositaries, and 
Central Trust Company of New York, as custodian. Under this agreement 
the stock serves as a basis for the Issue of the participation certificates, 
representing in all 265,100 equal parts. Series 1 consists of 30,800 B amp 
Series 2 of 124,300 parts, Series 3 of 60,000 parts and Series 4of 50,000 parts 
Series 1, 2 and 3 are entitled, in the order of priority named, to cumulative 
dividends of $8 for each part. beginning with year ending Aug. 1 1908, and in 
the distribution of capital to $100 for each said part. Series 4 is entitled 
to any remaining profits or capital distributed. V. 85, p. 1269. 

Dividends on participation certificates Series 2 are limited to $4 on each 
certificate so long as more than 50% of Series C bonds remain outstanding, 
and thereafter to $5 per certificate until the remainder of Series C bon 
have been redeemed. Series 2, however, is entitled to unpaid accumulation 
on account of its $8 per certificate (beginning with pe eee ending Aug. 1 
1908), but only when earned,and after payment of accumulations of 
sinking fund and of dividends on Series 1. 

Bonds.—First mtge. bonas are Issued only to provide funds for rehabill- 
They may be redeemed at par and accrued interest 
on any interest day. The bonds have a first lien on the entire property, 
rights and franchises of the company. The authorized Issue is limited to 
the aggregate of the amounts approved from time to time by the board of 
supervising engineers; the first issue of $5,000,000 was purchased by N. W. 
Harris & Co. and the National City Bank of New York; in May 1908 same 
parties purchased an additional $3,000,000, and in Jan. 1909 they p. 
chased $6,000,000 more. V. 86, p. 284, 1409; V. 88, p.374. In June1909 
$5,000,000 and Jan. 1910 $6,000,000 additional bonds were ag ge by 
the same les. V. 88, p. 1436, 1619. V. 90, p. 302. e full par- 
ticulars of bonds, Lge at &c., in V. 86, p. 545. 

The consolidate mortgage consists of Series A for $18,600,000, Series B 
for $17,194,000 and Series C for $3,343,844 (originally $4,000,000, but 
reduced to this amount by sinking fund), making $39,137,844 together. 
Series C bonds have sinking fund of $250.000 per annum. if earned. begin- 
ning Aug. 1 1908, but cumulative until paid. Of the Series A bonds 
$9,334,800 are outstanding in hands of public, $6,767,200 are deposited 
as collateral for the $5,000,000 6% 5-year ‘“‘collateral’’ notes and $1,666,000 
for the 5-year 6% $1,200,000 ‘‘funding notes;’’ also $832,000 as security for 
$498,000 5% notes. See particulars V. 86, p. 1223. Of Series C bonds, 
$3,010,446 are outstanding and $333,398 are reserved. Bonds of 3 series 
bear interest at 4% until Feb. 1 1912 and 5% thereafter, but bonds of Series 
A, held by trustees of notes, bear full 5% from date of issue. The $5,000,- 
000 ‘‘collateral’’ notes and $1,200,000 ‘‘funding’’ notes are redeeamble on 
Feb. 1 1911 or any interest date thereafter at par and interest. The $500,- 
000 coll. notes are not redeemable. 


DIVIDEND.—An initial dividend of 4% was pee Nov. 15 1908 o® 
poe 1 apace certificates. On Sept. 11909 8% was paid on Series 1 
ce cates. 

ROAD.—Comprises 308.446 miles of track, serving the North and West 
sides of the city exclusive of mileage of Chicago Consolidated Traction. 


EQUIPMENT.—Prior to Feb. 1 1911 company must proviie 1,200 
double-truck closed cars of modern type specified in franchise or linance. 
650 new ‘“‘pay-as-you-enter’’ cars are in operation, together with 328 
double-truck reconstructed St. Louis type and about 400 additional! single 
and double-truck cars. The latter will be replaced with new pay-as-you- 
te S., — pay-as-you-enter cars expected to delivered 
n spring o . 

REPORT.—The annual report for year ending Jan. 31 1909 will be found 
in V. 89, p. 159. Passengers carried during year ending Jan. 31 1909, 
3 Arter bine =F of which 217,400,335 were revenue, 2,947,287 free, 153,295,- 

ransfers. 


tation, extensions, &c. 


Income Account for Years ending Jan. 31. 


bb 7 1907. InJan. 1910 amount was $51,465,956. V.87, p. 677; V. 88, Gross 30% of Int., 5% Balance —Of Which o— 
e . Income. Gross. on Inv. Divisible. City,55% .Co, .45% 
All expenditures poe reconstruction and extensions are being made under _ 1909-10.$12,438,052 $3,731,415 $2,275,718 $1,455,697 $800,634 $655,063 
the direct ae ion of a board of supervising engineers headed by Mr. | 1908-09. 11,037,071 3,311,121 1,739,684 1,571,437 864,290 707,147 
Bion J. Arnold, and the company is required, under conservative restric- Note.—Jan. 1910 partly estimated. 
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Income Statement (Non-Partnership Account) for Years ending Jan. 1 1910 
(January Partly Estimated). 


Chicano Raiwaws 06.5 46%. os ccc s bamens anes encdibbeaadsnssee $655,064 
5% on investment. -_-_.--- ; iio ius doe a bUC as SURE We bas bea 2,275,718 
RECN BRUNE ib ho dducundcanasuncsndsccanaserawaeduse 153,964 
Groep Ineome,. GH GOUTOEE. .6c ncn wee cncdSdi ntsc dassnseecd $3,084,746 
Deduct— 
Total interest o@ bewdsiwssccsci ob. csc weswied sens $2,417,722 
DNOOUR Bi SG clit iwi ce cutdn. swine 219 
Sinking fund reserve accrued_-.......---.-------- 250,000 
Corporate expenses and adjustments----..--.------- 152, 
Total above GoduetioWe. «oon <0 coco cdbdbe ccdesbs ctcr dene 2,820,807 
Net. available for GiviGenees nk socccewiemtweacssscs cviaicd *$263,939 


* From this amount payment of 8% was made to the holders of partici- 
pation certificates, Series 1. 


OFFICERS.—Chairman Board of Directors, Henry A. Blair; 
John M. Roach; Sec. F. L. Hupp; Treas., M. B. Orde. 
INDEX,.—V. 87, p. 677, 1010, 1159, 1237, 1299, 1357, 1419, 1532; V. 88, 
52, 99, 158, 204, 374, 451, 504, 819, 1124, 1436, 1619; V. 89, p. 159. 
Bas, 348, 720; V. 90, p. 302, 446. 


CHICAGO NITED RAILWAY.—Electric road. 

N.—lIncorporated in Illinois on Dec. 8 1909, with 
$100. 000 a. i the proposed successor company to the Chicago Con- 
solidated Traction Co. and its subsidiaries, default on whose securities 
occurred during 1908 and 1909. The proposed plan of reorganization is 
outlined in V. 90, p. 166, under head of Chic. Consol. Tract., Cy 3 the 
basis for exchange of securities, &c. For details of old securities of Chic. 
Consol. Tract. and its subsidiaries, see Electric Railway Section of Oct 16 
1909 pages 25 and 26. 

R WDeposits.— Bonds of the Chicago Consolidated Tract. and of its sub- 
diaries no x those of the Cicero & Proviso St. Ry. and the Ogden Street 
Ry.) also stock of the North Shore, may be deposited under the reorganiza- 
tion yee with the Harris Trust & Sav. Bank., Chic. and the Central Trust 
Co., . V. 90, p. 302, 446. Chic. Nor. Shore St. Ry. bonds may also 
be deposited at the Iilinois Trust - ty Bank, Chic., epositary, for ist 
=. bondholders committee. do 166, 302. 
ARNINGS.—For earnings of “Gnic. ~ vam "Traction Co. by divisions 
for month of Aug. 1909, see V. 89, p. 


REPORT of Chicago Sa Bren se: for years ending Aug. 31 
1908-09. 1907-08. 1906-07. 1905-06. 


Pres., 











Gross earnings._..-...-. $2,347,120 $2,073,053 $1,951,270 $1,833,559 
Operating expenses---- 1,947,127 1,827,006 1,667,869 1,314,409 
Net earnings _...-... $399,993 $246,614 $283,401 $519,150 
Other income........-. 2,830 82,614 82,452 82,881 
Total income. ---...-- $402,823 $328,661 $365,853 $602,031 
ROAD .—The property embraced in the constituent companies consists 
of 184.814 miles of single-track electric street railway, loca in the Cit; a 


Chicago, the township of Cicero and the city of Evanston, all in 
County. The lines extend over the ge . northwest, west and 
southwest sections of the City of Pecoee. om d connect at their 
terminal points with the lines of the Chicago Railways Co., over which 
passengers are carried originating on the lines of the Consolidated Traction, 
a> = versa. 

lls are Johnston-girder, 75 to 85-lbs.; gauge, 4 ft. 8 
etaut PMENT.—120 box motors; 126 open motors; 3 12 “trail; 47 open 





GENERAL ELECTRIC RAILWAY. 
ORGANIZATION.—On Jan. 18 1896 obtained a 20-year franchise for a 
of lines from the Dearborn Station, south on Plymouth and Custom 
Zouse Places, and Dearborn Street to 22d Street, connecting at 18th Street 
with the Railways Co.,at Archer Avenue with the “7 City Ry., 
and at 22d Street with’ the Chicago General Ry., and in bruary 1897 
additional franchises were granted, which, together = the first-named, 
cover 56 miles of track. Is in operation from born gone south to 
22d St., embracing 2% miles of ——_ track. The com 
pay the city 5 % of gross for second five years of franc y, " % or third 
ve years and 10% for last five years. 


STOCK ey te BONDS. Date. Interest. Outstanding. Maturity. 
SOOC SS, OOO. annasccanane moss... smandarce $5,000,000 .......... 
First mattenne goid neg tess 1896 5g A-O abt.500,000 Oct. 1916. 


Interest at Morton Trust Co., New York. 
Mortgage authorizes a first issue of $3,000.000, then $2, 000 ,000 for ex- 
tensions, and additional amounts at 85 % of cost of still further extensions 
and improvements. Trustees, Chicago Title & seas Co. of Chicago and 
State Trust Co. (now Morton Trust) of New Yor 
ad ge MIT .—Pres., Cecil Page. Office, 356 eaten Street, Chicago 
—V. 66. p. 1188. 


CHICAGO & OAK PARK ELEVATED RY. 

ORGANIZATION .—This company was incorporated in New Jersey on 
April 22 1904 to hold the securities of the Chicago & Oak Pai. Elevated 
Ratiroad Co., formerly the old Lake Street Elevated RR., rganized per 
= in V. 77, Dp. 1874; V. 78, p. 1392. Besides $9,149,642 sleek Sand $864,- 

00 income bonds, also holds’ 31. 608 ,500 notes of ‘the Chicago & Oak Park 
Elevated Railroad Co. issued by ‘that com any for loans made to it by the 
Ratiway Co. "The old Lake Street $10,000,000 of common stock paid an 
assessment of $2 per share, and received 34 in new preferred and $40 in new 
common stock for each share of old stock. Income bondholders received 
80% in new preferred stoc 


STOCK AND nino arag Date. 
Common, $6,000,000 sees. as. amie 
Pref, $3, 200, 000, ‘5 %n-c,($1 
Lake St El 1st M, 3: 000, goo. . i803 





Interest. 
cScesen Us te * BpRppeeas 
5,000, 000 July 1 1928 


$8.65 .00 Maturity. 


geerty NW EB. eves... American Trust & Sav. Bank, Chicago, and 
Central Trust of Illinois, Chic., Trustees. 

Deb note (C&O P El RR)_... 1904 2 ,000 See text. 
Notes payable Dec 31 1909... .... -.-.--.-. 1,025, TE cucecsee. 


Bonds.—First mortgage bonds assenting to reorganization | ge stamped 
subject to call at 105 and interest on any oe date. he debenture 
note was issued by the Chic. & Oak Park El. RR. for the oten of the North 
Western Elevated RR., amounting to $770, 085, and is guaranteed by the 
Chic. & Oak Park El. Ry.; it became due Jan. 1 1909 but has been extended 
on demand. The old income bonds, with the exception of about $140,000, 
are held in the treasury of the railway company. 

ROAD.—Owns a double-track elevated railway from Fifth Avenue and 
Lake Street to 52d St. and Lake St., with spur down Market St. to Madison 
St. Connects with Suburban RR. for traffic outside the city. V.65,.p.236. 
Trains a me running around the loop in Oct. 1897. Chic. & Harlem forms 
on os — on comprising 4 miles more of double track. Total single track, 

RECORT. —For years ending June 30 for Ratlroad per 

1909. 1908. 907. 1906. 











Passenger earnings. ---- 0 &  Seee ee $860. 867 $863 ,637 
Other earnings___.___-. Se ee... +. tenvew i ; 
Total earnings_--_--- $825,453 $869,892 $889,243 $886,783 
Operating expenses_-_-_- 517,010 537,259 527,180 505,53 
Net earnings_-__..._- $308,443 $332,633 $362,063 $381,244 
Other MGS. 6 oeicaak “Shsmbedcé 232 ‘ :772 
Total income_____._- $308,443 $332,865 $365,389 $385,016 
Fixed charges_-_.-.--- 450,735 438,054 429,334 425,072 





def.$142,292 def.$105,189 def.$63,945 def.$40,055 


OFFICERS.—Pres., Redmond D. Stephens; V.-P., Kenneth K. McLaren; 
. and , William V Griffin, 1117 Merchants’ Loan & Trust Bidg.. 
Chicagy. —vV. 84, Pp. 218, 56, ¥u6: V. 


LOOP ROAD.—-See Union Elevated. 


METROPOLITAN WEST SIDE ELEVATED RY.—An — road. 


ORGANIZATION.—Organized in Illinols Jan. 16 1899 uccessor on 
Feb. 3 1899 (per plan in V. 67, p. 126) to the Ratiroad Co. oe fore 


86, p. 337. 








closure on Jan. 41899. In July 1905 refused to Pai city ordinance 
mitting it to carry express matter ana milk. V. 81, pb. 08. Franchise 
expires Apr. 7 1942. Voting trust expired Feb. 1 1904. V. 78, p 343 


K AND BONDS— Date. Interest. Outstand’g. Maturity, Be. 
pommon. hag Tg OF ititin aed bdidde « . Yaniiatel $0 os ibn i in le 
non-c, $9,000,000... .._. Q-M 8:707 ‘900 Mch 1910, 
1st mt. $10,000,000 si 000) 1898 4¢F-A 10,000,000 Aug 1 1938 
tp een Wein ci exinigd Cent. Trust Co., N.Y., ‘and G. Sherman 
(Interest at Cent. — Co., and Ch hie. 
Ext. mortgage, $5,000,000) 1901 4¢J-J 4,033, 000 00 uly, 1 1938 
($1,000), gold, red. at'105}Northern st Co., Trustee. 
on an interest day on B. Interest at company’s office in in Ohicage. or 
weeks’ notice ......._. Central Trust Co., » 

Col zold ponds ($1 000). 1906 5¢A-O 300 See text 


See remarks Int. at Mercn. Loan&Tr. Oo. "Ohic.. Trustees 

The extension poortanas of 1901 covers the extension as a first rst lien, 
also 68 cars, a 3,500 P. engine and the new down-town terminal; the 
bonds also cover "the rest of the property as a aK: lien, > gags to the 
$10,000,000 first mtge. V. 72, p. 1080; V. 75, p. 29; V. 86, 16 

The collateral bonds of 1906 are payable sertally '¢ $50, 000 each y - months, 
from April 1 1907 to Oct. 1 1912; total issue was $600, 000, but $50.4 oe 
matured semi-annually from April 1 1907 to Oct. 1 1909, inclusive. e 
are secured by a deposit of first mtge. extension bonds at the rate of $75, 3.000 
bonds for each $50,000 of present issue. They are redeemable on any ‘int. 
day on 30 davs’ notice at 101 and interest. V. 84, p.1114 

Has guaranteed $407,000 bonds of Union Consstidated. Elevated. 


™hEPORT.—Fiscal "aad ends Dec. 31. Report for year 1909 will be 














found in V. 90, p. 
1909. 1908. 1907. 1906. 
Passengers carried... 52,519,609 51,587,667 54,280,888 49,771,812 
Passenger earnings... .-. $2,695,230 $2,643,635 $2,778,597 $2,545,136 
Miscellaneous .........- 123,200 03,205 99,99 92,766 
Gross earnings .._-.-_- $2,818,430 $2,746,840 $2,878,588 $2,637,902 
Operating expenses_---_- 1,418,076 1,410,801 1,443,499 1,290,359 
Net earnings_-----.-- $1,400,354 $1,336,039 $1,435,089 $1,347,543 
Other income-_--------- 11,160 10,126 6,820 16,665 
_— i oh i: Gp lah il $1,411,514 $1,346,165 $1,441,909 $1,364,208 
educt — 
I ck: ai city despite $299,674 $294,995 $299,044 $270,361 
J. ae * RRR aero 180,893 197,736 176,390 158,128 
pS a ae 582,029 592,019 574,690 556,449 
I iix 6 nich dni, sur.$348 ,918 sur $261,415 sur $391,785 sur.$379,270 


DIVIDENDS.—First dividend on pref. stock, 24% re. 28 ee (out 
of earnings for year ending Feb. 28 1900); then 2 Aug. 3 100; % 
Feb. 1901; Aug. 31 1901, 2%; Feb. 28 i902, 1%; Aug. 30 1902, : \%: 
Feb. 28 1903. 1% %; in 1 907, March 30 % %: June 29, %: Sept . 30, 
$%;, none to March 1910 when %% 1Q.) was paid. . 89, p. 1668: 
- 90, p. 54, 236. 

ROAD.—From terminal station at 5th Ave. westerly about 64 miles 
with branches; total length of road (including Douglas Park branch and 
extension and Garfield Park branch), 18.49 miles; the first 1.67 miles are 
four tracks. the rest two tracks, making single- track miles 40. 14; also leases 
the Union Elevated, 0. Fp mile, ee Union Consolidated Elevated RR., 4 
miles, and leases 3.3 miles from Aurora Elgin & Chicago ‘otal oper- 
ated 50.5 miles of track, Lyre of side tracks. Right of: way is owned 
in fee. Equipment Jan. 1 1910 consisted of 225 motor cars, 179 coaches 
and 83 control-coaches and 17 miscellaneous. Gauge, 4 ft. 8 &% in. 

On March 11 1905 the cars of the Aurora Elgin & Chicago Ry. Sean 
operating over this omeeny. 8 eg, A. 4. the 5th pve.) terminal under a tra 

ng the right to the territory 
he Garfield oe line as far as the Des 


agreement, the Met. West Side, in 
west of the 52d Ave. terminal on the 
Plaines River. about 3.3 miles double track. V. p. 1704, 
OFFICERS.—Pres., B. I. Budd; V.-P., isowurd G. Hetzler; Sec. and 
Paul D. Sexton; Asst. Sec. and Asst. Treas., W. F. Holtz; Aud., 
“Mac Office, 169 Jackson Boulevard, Chicago. —vV. 88, p. 375, 


Rae. 
iio. 1313; V. 89, p. 1668; V. 90, p. 54, 236, 4 


NORTHWESTERN ELEVATED RR. 
ORGAN a was formally opened for business on May 31 


1900. . 70, 1 
In ¢. 1901 the Union Elevated RR. was acquired. The new mortgage 
o: 25, 000, 000 was authorized for this purpose and for refunding the 5% 


and for extensions, &c. 

— additional $3,000 ,000 of these bonds was Issued In Aug. 1906 to pro- 
vide for the Ravenswood extension, and authorized amount of preferred 
stock was inc to $25,000,000 to provide for convertible feature of 
new bonds. See V. 83. p. 436 

STOCK AND BONDS— Date. 
Stock, $5,000,000.......-.... occa sndcu-- $5 000 
Pref stk,5 %,n-c, $25,000,000. 5 000, 000 Jan 18,°10.1% 
First refunding mortgage,) 1901 4¢ ‘M-S 18,000,000 Sept 1 1911 

$25,000,000, conv, gold}Interest at Illinois Trust & pareee Bank, 

#. 000, «Fs, 


Interest eae. Maturity. 


$5, 000, $10,000)_}) Chicago, Trustee, or Blair & Co., 
.—Of the new $25, goo, 000 mtge., present issue is $18 sox 000, of 
which $850 ,000 remains in the treasury available for improvements, &ce. 

The new bonds are convertible at the option of the holder into preferred 
stock, and can be redeemed at any time at the a. of the comtaeny at 
102% and accrued interest on or after Sept. 1 190 If called redem 
tion, the holder = have the right even then to take aealeevel stock = te 
sar of i Vv. - 1081. 

on BS est tate ‘the common and preferred stocks have been depos- 
tted with the Illinois Trust & Savings Bank, deposi , under voting trust 
agreement, vesting control of the company in the hands of the voting trust- 
tees, consisting of John J. Mitchell, Chauncey Keep and James A. B 
until March 1 1906, or until dividends shall have been paid for three con- 
secutive years on preferred stock. 

REPORT.—For years ending June 30 (including Union Elevated) see 


- aa Passengers carried 1908-09, 40,955,795, against 37,419,286 
n bas . 

Year— G Net. Charges. Surplus. 
Wee obsess eae... d $2,540,884 $1,545,065 $1,189,288 sasorey 
We Ss a ke SS 2,463,188 1,498,070 1 147 183 350,887 
Re aS aie o-seeers 1,356,012 1,008 ,434 347 578 
ee a err ae 727 1,243,154 62 656 280,498 


9 
‘ o_o -—An initial = of 1% was paid on pref. Oct. 18 1909; in 1910 
an., ‘ 


ROAD.—The road starts at the intersection of Wilson and Evanston 
avenues, 7 miles from the Court House. and has 5.52 miles of four-track, 
and .92 mile double track, making 23.92 miles of single track. Right ot 
way is all owned In fee except at street crossings. An extension of 4.59 
miles of double track to Ravenswood was put in operation in May 1907. 
Total track, 31.10 miles. 

Under an operating agreement with the Chicago Milwaukee & St. Paul 
Railway Co. made in 1907,this company’s service was extended May 16 
1908 to Evanston over the Evanston Division of the former road, which 
ee a All track operated (all lines except loop), June 30 


OFFICERS.—Pres.. Mason B. Starring; V.-P., Clarence Buckingham; 
Sec. and Treas., W. V. Griffin; Fa Megr., E. C. Noe; Aud., R. H. Williams. 

Directors.—Clarence Buckingham, ie Pe Cochran, Ww. V. Griffin, Chaun- 
cey Keep, Charles F. Ayer, a © . Starring, WwW. W. Miller, Seymour 
Morris and Samuel McRoberts.—V. - 421, 1285; V. 87, p. 810, 1534; 
V. 88, p. 507, 686, 1128; V. 89, p. 287: 142, 1278. 


(1) Union Elevated Railroad. 


Is used by all the Chi elevated roads, and recelves % for each 
passenger carried, besides all expenses for operating, repairs ak taxes. 
BONDS— Date. jt Outstanding. Maturity. 
ist mtge, $5,000 000 /6(31 ,000) 1895 A-O $4,482 000 Oct 1 1945 
Interest at Chase Nat. Bank, N. Y., on Ill. Trust & Sav. Bank, Chicago. 
Bonds.—Of the $5,000,000 bonds issued, $518,000 are in the’ treasury. 


ROAD.—The loop Is 1.98 miles in length, double tracked (80-lb. aay 
and runs on Lake St. to Wabash Ave., to to Van Buren St., to Fifth Ave., to 
Lake St. Road opened Oct. 10 1897. Trains of the Chicago & & Oak Park 
Metropolitan Weat Side. Northwestern Elevated RR. and South Side 
operate over the loop. Northwestern Elev. also owns .18 mile of double 








track from connection with loop at Van Buren & State streets to connectio 
with South Side El. RR., whieh is leased to the latter. . aa 
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SIDE ELEVATED -—(“Alley Elevated”)—An electric ele- 
a SOUTH SIDE ELE ty y 


ORGANIZATION.—Successor e118 1897 to Chi & Sones Side 
R. T. RR. Ber plan Yi, Vv. 6a. pt aes July 311900 the Appellate 
1, p. 236), and on Feb. 


urt 
21 1902 that Nn Re was a ie ie in b ay the t State state Supreme Court. V. 74, 
B 477. Franchise expires March 26 1 the Chicago Junction 
R., which see below. 
STOCK AND BONDS— Date. > as 
in a reetee, 38,000, 000, | 1904 8,000, 009 D 31 192 
8 1 000 age, g gJ ec 
{$1,000 S aliiipl cass sleet of} ras. at Ill. aif & y Bank, Chic., Trustee. 
v1 se onds.—The new bonds are subject to call on or after a 1 1910 at 105 
an 
Dtvidends.—First dividend of 1 % (out of Surnings ie for — emaate ending 
Apes 30 om” was ps May 1 a aeee then Sept - 30 1%. In 
1900, 3%. n 1901, “In 1904, 4%. 


%%. In 1902,4%. In 1903, 705 oo 
In 1905, 1%. In 1906,4%. In 1907, 4%. In 1908, March, % %; none 


ANNUAL REPORT.—For ied in ending Dec. ay 1909, report in V. 


Outstanding, Matu 
Peuae <9 400 ‘Mar 31°08, 


90, p. 367 shea ers —, in 1909, 42,722,624 obs 908. 
Gross receipts $2,234, 973 $2, oale ,690 Surplus------ $257,938 $238" 004 
Net, aft. taxes 711,018 670, '624| Dividends _-. _...__. 76,7 
Interest ..... 453,080 *436,620| Bal. for year_ 257,938 157,282 


* Includes in 1909 $93,080 and in 1908 $76,620 rental paid to Chicago 
Junction Ry. 

ROAD.—Owns elevated road in operation in Chicago upon a purchased 
right of way from Congress St.to Jackson Park. Electricity was introduced 
as motive power late in April 1898. - erates 370 motor and 30 trail cars. 
The extension to Englewood and t ake Ave. extension are nuw both 
being operated. On 15.07 miles of structure has a total of 36.51 miles of 
ngs hs ce below including extensions. Also leases Chicago Junction RR., 

_— see below 


ERS —Pres. and Gen. Mgr., Charles Valentine Weston; V.-P.., 
Noble RK Judah; Sec. and Treas., orace F. Hardy. Office, 47 Congress 
St., Chicago. —V. 86 Pe 109, 286, 334, 338, 604, 1468; V. 88, p. 296, 371; 
Vv. 90, p. 304, 367, 373 


(1) Chicago Junction RR. 

ORGANIZATION .—Organized in the Interest of the South Side Elevated 
RR. to build lines to connect that company’s track with the Stock Yards. 
Only a nominal amount of stock has been issued ($50,000), which is held in 
trust for the South Side Elevated in case that company should at any time 
wish to absorb It. Is leased to the South Side Elevated for 50 years (witn 
—_ to purchase at cost within 20 years), rental being interest on bonds, 

. &c. Franchises are without limit. 


PO TOOK AND BONDS— Date. Interest. yen 
mtge, $2,327,000, oot 1905 4¢M-S $2,327,000 Mch 1 1945 
“gi ,000), guar p & Rt - First Trust & Sav. Bank, Chicag o, Trustee. 
Bonds.— subject to call on and after March 1 1910 at 105 pana interest. 
event of consolidation with South Side eek this issue of bonds is 
to be retired. V.80,p.871. Bonds are Guerenees he ae and appease 
by Chic. Junc. Rys. & Union Stock Yar 


ROAD.—Consists of an elevated road (from junction with presale Side 
“L”’ at 40th Street) to the Stock Yards,anda loop around the same, 3.75 
miles. Was completed aA - 1908. 

OFFICERS.— Spoor; V.-P., Richard Fi 
H. E. Poronto; Treas., ne 3. Thompson; Aud., Cc. C. Chace.— 


SUBURBAN RAILROAD.—A trolley road. 
ORGANIZATION.—Incorporated under laws of Illinois May 1895. 


RECEIVER.—On J 30 1902 L. S. oa was appointed receiver. 
terest on bonds bei n default. V. 75, p. 241 





Outstanding. 


da; Sec., 
. 87, p. 346 


STOCK AND BONDS— Date. Interest. Outsta : nding. Maturity. 
ist Inorigage, $3,000,000,1 1896 5 ¢M-S  1;250:000 Mch 2 1916 

not ti a i aa a a Chic: Title & Trust Co., Trustee. 
f the $3,000,000 bonds autho $1,250,000 were issued to jo egy 


road owned and to equip a portion of the leased lines with troll 
The remainder may be issued for extensions built and equipped at $50. 
per mile for double 2 and $30,000 per mile of single track. 
ROAD. wns 29.8 miles of track, extending from terminus of Chic.& 
Oak Park ey at 52d St. eae Metropolitan Elev. at 48th St., through city 
of A rossdal &c. ‘Leases from the cago 
rence sfer RR. (for 50 years “the. Chicago & Southwestern road to 
Fh oy race track, Austin, Ridgeland, Oak P &c., 10 miles of track. 
operates % of a = ‘of double track of the ‘Chi cago Riverside & La 
Total track operated, 32.3 miles, all trolley, except C. &S.W. 
West 16th conn 19th streets. 
-—Pres., F. H. Roeschlaub; V , C. E. Yerkes; Sec. and 
-» G. M. Maher; Supt., J. Whitsell.—v. 78. p. 241. 


UNION CONSOLIDATED ELEVATED RY. 

ORGANIZATION.—Formed in 1896 and built from Union Elevated at 
5th Ave. west to Market St.; thence to the Metropolitan W. S. El.; total, 
1-5 ove akg KT a ones by the Metropolitan West Side El. Franchise 
exp 


STOCK AND ‘BoNDS— Date. 


et eet ed ee 





Interest. Outstanding. 
PAS» $1,000,000 _......__. 
Series “A” ist m oy E) 2 i 5 ¢ M-N ‘4il 600 Nov 1 1936 
ane i ern $ El... herman, V.-P., Cen. Tr, 00. N. Y.,Trus. 
on A 55 Se $1 ac tn 000, of w 2n5 $500, 006 series “‘A.”” V. 63, 1665. 


Wm. G. .-P., Clarence A Knight ; Sec. 


Adams; V 
oak esas, Ww. Vv. "Gr ‘iffin. 





CINCINNATI, OHIO. 


CINCINNATI & COLUMBUS TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated on Jan. 21 1903. Franchises expire 
in 1930. It is reported that negotiations are under way for the sale of this 
road to the projected Southwestern Ohio Traction Co. V. 89, p. 102. 
STOCK AND BONDS— Date. Interest. Cnmienene. Maturity. 
Common, $1,250,000 ($100) - ---. 9 -LL Le tits 00 
Pf.5%cum. $1,250,000 UN eiikgia == eee lS} Pee 
ee idan Unisn Sav. Bk. $09.000 ‘Gin. Trus 
Seite tian eid hts @-og aco on nt. at Union Sav. 
Second mtge notes $250, 660. TS 5% 110,000 July 11912 
Int. at Union Sav. Bk. & Tr. Co., Cincinnati. 
Bonds.—The denomination of the first mortgage bende ‘are respectively: 
6 $50,000; 30 $5,000; 100 $1,000; and 100 $500. They can be called at 
any time at par. Bonds ori mas matured July 1 1909, but were extended 
for 2% years. V. 89, p. 102, 720. Second mtg. notes may be called at 
any time. 
ROAD.—Operates 54 miles of track between Cincinnati and Hillsboro, 
put in complete operation in Feb., 1906. Standard gauge, 70-lb. T rail. 
OFFICERS.—Pres.. H. H. Hoffman: V.-P., Lewis Seasongood; 2d V.-P. 
Henry Burkhold; Sec. & Treas., Harve ey J. Gibson: Megr., Dan Reidel Jr. 
—V. 76, p. 971; Vv. 80, p. 1234; V. 85, p. 220, 599; V. 89, p. 102, 720. 


QA LOINNATI GEORGETOWN & PORTSMOUTH RR.—Steam and 


ORGANIZATION .—Formerly a narrow-gauge steam road, but in Oct. 
1901, was purchased by A. W. Comstock of Detroit, and in 1902 changed 
Oo biteaand -gauge. Now operates by both electricity and steam. Under 
Ohio law remains a steam road. Franchises perpetual. 





STOCK AND BONDS— Date. Interest. Outstanding. 
ist mites... $1,000,000 gold) i908 8 e373" a 
A go 1/000,000 Jan. 1 1932 
I ee oetTae at Union Sey. Bk. & Tr.,Cin. Tr. .&inN.y 


SARNINGS. —For year aed June 30 1909, gross, $167,514; 
$42,714; other income, $8,433; int., taxes, &c., $50,921; aeabant $226. =“ 


ROAD.—Operates 49 miles from Cincinnati southeasterly to - 
ville. including branches of 3.5 m. to Batavia and 1.5 m. to > Gone intend 
An extension of 16 miles to West Union is under construction. The 
Felicity & Bethel, which \s controlled in the same Interest, operates 8.5 m. 
of track between the points named In its title. Has 22 electric passenger 
coaches, 4 steam passenger coaches, 40 freight cars and 2 locomotives. 





OFFICERS —Pres., Henry A. Haigh; V.-P.. W. J. Thompson; Sec. & 
areas: Y v. ae Henry, Detroit, Mich; ‘Gen. Mer., E. W. White.—v. 83, 
D. 


FELICITY & BETHEL RR. 


ORGANIZATION .—Incorporated In Ohio in 1904, and is owned in the 

terest_of the Cincinnati Geo wn & Portsmouth. 

STOCKS AND BONDS— ate. Interest. Oumeaeet: Maturtty. 
map bh. wy GOCE Ee eran 

age, $100,000, g.| 1905 Oo 100,000 Se. 1 1935 

EI SS ~ Int. at union Sav. Bk. & Tr., Cincin., Trust. 


$1, 
Songs. —Are not dey 
ROAD.—O aie of track between Felicity and Bethel, stan- 
-Ib. T bf Is operated by electricity for passengers and by 


steam ight. 
OFFICERS. —Pres., ie we A A. Haigh; V.-P., W. J. Thompson; Sec., 
J. C. Ginnings; Treas. and Gen. Mer., E. W. White. 


een LAURENCEBURG & AURORA ELECTRIC STREET RR. 


GROANTEATION. —Incorporated in Nov., 1898. The Union Savings 
Bank & Trust Co. of Cincinnati sold $750,000 of the bonds in Jan. 190 
and an advertisement stated that no dividends would be declared on the 
stock for five years, so as to create a surplus fund available for betterments 
and extensions. See V. 72. D0. 136 In May 1904 capital stock was in- 
creased from $750,000 to $1, 000,000 by the y uthortsation of $250,000 6% 
cumulative pref. stock, the proceeds to be used for betterments. Franchises 
expire in 1924 and 1925. 





STOCK AN rr BONDS— Date. Interest. Outstanding. Maturity. 
Ne oi maman Ae RE ae 
Pref. 6% cum., $250,000_... __.-. Se | 58 900 July,’06,1 
ist mortgage, $750,000} 1899 5¢J-J 750,000 July u 191 

$1,000,) gold__.....2__- Interest at Un. Sav. Bk. & Tr. Co., 
‘Tene of 6 % on pref. stock were paid up to and. including 
July 1906. None since. 


EARNINGS.—For year ending June 30 1909, gross, $128,370; net, 
$47,138; fixed charges, $57,956; deficit, $10,818. 

ROAD.—Operates 38 miles of track from Anderson's Ferry, at Cincin- 
nati, to Aurora, Harrison and Lawrenceburg. 

DIRSCT Ona. — J.C. Hooven, Pres. of Hamilton, O., C. E. 
A. B. Vorheis, E.M.Gumpf and Stanley Shafer; Treas. 
C. E. Hooven, } Rhy —vV. 78, 2D. 201 2011, 2383 


CINCINNATI MILFORD & LOVELAND TRACTION CO. 


ORGANIZATION.—Incorporated in Ohio in Sept., 1902, and purchased 
franchises and rights of the Cincinnati Milford & Eastern Traction Co. 


Hooven, 
and Gen. Mgr., 


STOCK AND BONDS— Date. Interest. eee Maturity. 
Cea, ee ee tee obs ees © * Spcabtisccs $1, eee sii hiseiliadl chiens 
eGn.. Se I a ee ae 9° 99° No div. yet 

1905 5¢J-J 377. 500 July 1 1925 


Ist mortgage, $500 ,000, 5} 
a: theca ame) c*}Int. at Prov. Sav. Bk. & Tr. SI's Cin. Trust. 
subject to call at any time at 110. See V. Dp. 264. 
ne EtOAD.— —will operate 41 miles of age from Cincinnati to yo ae al and 
from Cincinnati to Blanchester. Ga 5 ft. 2in.; 70-lb. rails. The line 
to Milford and Blanchester, 38 ‘how in operation. Enters Cincin- 
nati over the tracks of ~ Cincinnat!’ Traction Co. 
i + oe —Pres., ae. med V.-P. and Treas., J. P. Peurrung; 
Sec., J. Nevin Roberts; hell: Ch J. Peurrung.—V. 81, Dp. 264 


INTERURBAN RY. & TERMINAL CO.—A trolley road. 


ORGANIZATION. = tnoerpasenn’ in Ohio on Nov. 3 1902, and is a con- 
solidation of the es Eastern Electric Ry., the Rapid Railway Co. 





and the Sub tion Co. In July 1907 obtained authority to issue 
$1,100,000 pref. stock of which $900,000 was in ex ge for an equal 
amount of ist mtge. bonds dated 1903. V. 85, p. 221, 469. The 1903 


bond issue has been entirely canceled. In 1908 a new mtge. made, as below. 


STOCK AND BONDS— Date. Interest. nding. Maturity 
Common, ee Heyy rise ak Meee: 5 eowbaets $2,500,000  _......... 
Pref. , $1,100,000 ‘$'00),5%.. --.. ---.---- TOT cassscenue 

1908 54J-J 1,650,000 1928 


First mortgage, $1,656,000, oF 


Int. at Cincinnati Trust Co., Trustee. 
ROAD.—Comprises 22 miles of track between Cincinnati and New Rich- 
mond, 33 miles between Cincinnati and Lebanon and 28 miles from Cincin- 
to Bethel. The latter section was leased in Aug. 1906 to the Union 
~~ My Electric Co. of Cincinnati, but lease canceled ug. 311907. Gauge, 
5 ft. 2% in. Also owns terminal station on Sycamore St., Cincinnati. 
Cars enter Cincinnati over the tracks of the Cincinnati Traction Co. 70-Ib. 
and 97-lb. T rail. Total track, 101.4 miles, all operated. 


OFFICERS.—Pres., Chas. H. Davis; V.-P., Lee H. Brooks; Sec. and 
Treas., J. M. Hutton.—V. 85, p. 221, 469; V. 86, p. 285. 


OHIO TRACTION CO. 
This Is one of the properties controlled by the Schoepf-McGowan syndi- 


cate. 

eae ee tern —tesenperened in Ohio on May 22 1905, and owns 
D capital stock of the Cincinnati ion Co., the Cin- 
cinnatl Zeclogical Co. and the Cincinnati Car Co., besides extensive holdings 
in the Cincinnati & Hamilton Traction, and a large interest In the com. and 
pre referred stock of the Coaenet Dayton & Toledo Traction Co. On Da 6 

905 lease of the Cin. & Hamilton Co. was assigned to this company 

by the Cin. & ts. he Co. and the latter company placed in liquidation. 

ils company also acquired the property of the Traction Building Co., 
which went into liquidation. 





STOCK— Date. Interest. Outstanding. Last Die. 
Common, $10,000,000 ($100).  -... $7,500,000 Nov’09,1% 
Pref., $10,000,000 5% cum-_-_...-. 8,500,000 Feb"10,1% % 


Stock.—Further issues of stock can only be made for acquirement of 
other copeete and additions to the ——— preperees 

Dividends. —First dividend on pref. stock—1 %—was paid Aug. 1 
1905; 1 24 % has been paid quarterly maee to and including Feb. 1910. On 
com., ist div. oe Nov. 1 1909 

ORFICERS. —Pres., W. Kesley Schoept: V. ay .» J. B. Foraker Jr.; V.-P. 
and Gen. Mgr., Dana acme alter A. Draper; Treas., H. L. 
Sanders; Comp., W. H. MacAllister.—V. 84, p. 669; V. 89, p. 1142. 


(1) The Cincinnati Traction Co.— 


ORGANISATION - OF a yg in Ohio on i. 19 1901 with 
authorized capital stock of $2,000,000 (which, 
owned by the TOhio Traction Co.), to 
Street Ry. Co. See V. 72, p. 391. 

REPORT. nit tg 12 months ending Dec. 31 1909, gross, $4,731,731; 
1908, gross, $4,428, ate in 1907, gross, $4,450,225 

ROAD.—The Cinn. S . Rwy. comprises 219.88 miles of track in the city 
of Cincinnati, Ohio, satan also to adjoining suburbs. The a cable 
line was converted to electricity in June 1902, Gauge, 5 ft., 244 in. 


OFFICERS.—Pres., W. Kelsey Schoepf; ye grey Executive. Com., 
W. Kelsey Schoepf; V.-P., J. B. Foraker Jr.; V.-P. and Gen. Mgr., Dana 
Stevens; Sec., Walter A. Draper; Treas., H. L. Sanders; Compt., W. H. 
MacAllister; Asst. Gen. Mgr., T. Fitzgerald; Gen. Supt., R. E. Lee; Woniet 
Eng., Thos. Elliott; Pur. Agt., C. Buckmyer. 


(a) Cincinnati Street Railway.—Electric. 


Was leased on Feb. 21 1901 to the Cincinnati Traction Co. for the un- 
expired term of the franchise granted by the City of Cincinnati on Aug. 13 
1896, and all successive renewals and extensions of the same. The rental 
is intended to provide dividends of 5% % for the first year, 5% for the 
second, 5% for the third and 6 % for the fourth year and thereafter. V. 72, 
p. 136. The Rogers law of April 22 1896, under which franchises were 
granted, was in Aug. 1902 declared unconstitutional by the Superior one 
at Cincinnati, but decision partly revised on rehearing. ppeal taken 
State Supreme Court (V. 75, p. 393, 665), and that Court on Feb. 28 1905 
reversed the lower court and upheld the constitutionality of the Rogers law. 
V. 80, p. 996. On April 28 1903, the Sygerice Court at Cincinnati declared 
unconstitutional the curative Act passed in 1902 to strengthen the franchise 
granted under the Rogers law. POF the to the State Su- 

of the law. Franchises, 


an 
all except 11 shares. Is 
take over under lease the Cincinnati 


in 


his case was 
reme Court, which upheld the constieeenet’s 
it is claimed ‘by company, mature April 22 


rated June 4 1880, and in 1896 purchased 
Mt. Auburn roads. 


ORGANIZATION .—Incor 
Mt. Adams & Eden Park an 

































29 





MAP OF THE 
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STOCK AND BONDS— Par. Interest. Outstanding 1 a 
Stock $20,000 ,000........ oa 6Q-J $18, 811,996 ey 

tb Apts prey and vi ry! Apel 1901, 5% per annum; July 1 a we 
Oct. 1 1901 and Jan. 1 and April 1 190 1.3125 each; July 1 1902, Oct. 
1902, Jan. 1 D and April reps, | 375% each; July 1 and Oct. 1 1903 
and Jan. i and April 1 1904, each i 75% July 1904, 14%; Oct. 1904, 
1%%. Divs. since have been at the vase of 6% per annum and will so con- 
tinue to the end of lease and its renewals. 

OFFICERS.—Pres.. John Kilgour; bay and Treas., James A. Collins.— 
V. 82, p. 452; V. 83, D. 1523; . 84, p. 1551. 


(2) Cincinnati & Hamilton Siedee—A trolley road. 

ORGANIZATION .—This com y was organized in Aug. 1902 as 
consolidation of the Mill Creek Valley Street Ry. and the Hamilton Glendale 
& Cincinnati Traction. V. 75, ao’ Bi 497. On Sept. 30 1902 was leased to the 
Cincinnati Interurban Co. 5, p. 906), but on July 6 1905 lease was 


—< ed to the Ohio Traction She. and the Cincinnati Interurban Co. placed 
ger Rental, year beginning Oct. 1 1902-03, $55,000; 1903-04, 
‘300; 1904-05, $66, — 1905-06, $71,500; 1906- 07 and 1907-08 

pel 000; 1908-09 and 909- 10, $82,500; 1910- 11, $88, a 1911-12, 
$93,5 1912-13 to 191418, $99,000; thereafter, "$100,000 
Sr0ck AND BONDS— Date. — Outstanding. Last Div. 
Stock com $1,100,000 ($100)... ---- $1,100,000 Jan.’10,4%% 
Stock preferred Tata g | REAR, 2. 5 1,100,000 Jan. '10,1% 
($100) 5% cumulative... 


Dividends.—5% per annum is being paid on the .eoor stock. The 
—_ dividend on the common of % Nay paid Jan. 1 1904 and % % was 
mae on April 1, July 1 and Cet. 1904. In 1905, 1%; in 1906, 
iam in 1907, 2%; in’ 1908, x in 360. 2%%; in 1910, Jan. op 56% « 
D.—Owns and operates 31.32 miles of track from the ‘ ‘Zoo”’ in Cin- 
einnait a Hamilton and 15 miles from Cincinnati to Lockland. Gauge, 
2% inches. Operates over tracks of Cincinnati Traction Co. from 
rd Zao" to Fountain uare in Cincinnati. 
ar —Pres., H. H. Hoffman; V.-P., 
Treas., A. Becht, all of Cincinnati. | V. 


CLEVELAND, OHIO. 


MUNICIPAL TRACTION CO. 


Receivership.—On Nov. 12 1908 Judge Tayler in a suit brought by Central 
Trust Co. of N. Y., trustee of 3 issues of bonds (then outstanding) of the 
Cleveland Ry. Co., and certain creditors who intervened, oppor Warren 
Bicknell of leveland and F. A. Scott receivers of the Mun ipal Trac. Co. 
and property covered by the three mortgages. There has been no default 
in payment of interest under any of the three mortgages, nor any allegation 
of the insolvency of the Cleveland Ry. The receivership was granted be- 
cause of the insolvency of the Municipal or: which the Court said 
had practically no assets. since it lost the lease of Cleveland Ry. lines at 
the referendum election in 1908, and also because of the chaotic conditions 
arising through the defeat of the franchise. The Municipal Company re- 
fused the request of Cleveland Ry. for return of possession of lines covered 
by lease, and receivership was granted on condition that Cleveland Ry. 
b mpg its Lres to claim that lease Mg ye by insolvency of lessee com- 

any. he purpose of the Court is reserve property, possession of 
Which, it is stated, is wrongfully withhe d, in hope that a new franchise 
may be arranged. V.87,p. 226, 415, 677, 873, 936, 1011, 1089, 1301; V. 
88, p. 375, 1062. 


os Cleveland Railway Company. 


ew Franchise Ordinance.—The ‘‘security” franchise ordinance granted 
Apri’? 27 1908 not being ratified (V. 87. p. 1089) and the Schmidt ordinance 
being defeated at a referendum election Aug. 3 1909 (V. 89, p. 348), a new 
franchise ordinance was passed in Dec. 1909 by the City Council, and ac- 
cepted by the railway company, based upon the valuation of the com — 8 
property as fixed by Judge ayler. The ordinance grants franch 
cperate on existing roads to May 1 1934, subject to the right of the city to 
purchase the property at any time at 110% of capital value as fixed in ac- 
cordance with the terms of the ordinance, or on and after Jan. 1 1918 to 
designate a purchaser or licensee in place of the company on payment of 
same amount. On Feb. 17 1910 at a referendum election the electors 
ratified the ordinance. V. 90,jp. 16,.502 


Valuation.—Judge Tayler soya the value of the physical property at 
$17,511,306 and the franchise value at $3,615,844; total, $21,127,150; 
eed value of Forest City line, $1,805,600; total valuation, $22,932,750. 

‘o this is added $1,158,300 interest accrued, making $24,091,050. The 
+ bonded debt of $8,128,000 and floating indebtedness as of Jan. 1 1908, 
$1,288,000, or $9,416,000 in all, is deducted, leaving $14,675,050; agreed 
addition to equalize stock value, $550, making the ‘residue of capital val- 
addition to.equalize stock value, $550, making the “residueof capital 
value” $14,675,600. The valuation is to be increased for the purpose of 
fixing the price ‘at which the city or its nominee may purchase the property 
by the amount of future requirements, including cost of new pay-as-you 
enter cars and 75% of the cost of remodeling old cars as pay-as-you-enter 


Kilgour; Sec. and 


75, hg 290, 497, 906. 











cars. 

Fares.—The initial fare is to be 3 cents, with 1 cent extra for transfers 
without rebate, this rate to be tried for 8 months to see if it will yield 6% 
on valuation. East Cleveland fare to be 5 cents, according to its contract. 
Fare for other suburbs, 5 cents, or 11 tickets for 50 cents, according to 
contracts. The company’s schedules and routes are to be subject to the 
supervision of the city, and the rates of fare to be fixed so as to net a return 
of 6% on the valuation of the pro very and permit ofthe maintenance at 
all times of a so-called re = fund of at least $500,000. V. 89, p. 1667. 
Maximum fare, however, is to be 4 cents for a single ‘fare, or 7 tickets for a 
quarter, with 1 cent for transfer without rebate. 


ORGANIZATION.—In 1908 changed name from the Cleveland 
Electric Railway Co. (which had in 1903 taken over the Cleveland City Ry.) 
to Cleveland Railway Co., and authorized new stock to the amount of $35,- 
000,000. The old stock of Cleveland Electric Ry. was given a valuation 
of $55 per share, or $12,870,000 (the stock having formerly been $23,400,- 
000), which valuation was agreed upon after extended conference, and 
which was pald in new stock issued by Cleveland ge AE al a par (sr00) 
valuation. Of the Cleveland Ry. stock there was reserved 8,626 ,0 
oy rovide for bonded indebtedness, and $1,288,000 to cover y tarot ‘debe. 

he Forest City Ry. (which had first absorbed the Low Fare Ry.) was al 
chased for $1,805, 00 stock of Cleveland Ry., the shares of the | Forest 
Ry.being accepted at their par ($100) value. This accounts for $23,989, arts 
of the $35,000,000 authorized stock, leaving a balance of $11,010 ,400, 
which Is reserved for extensions and improvements. 


STOCK AND BONDS— Date. Interest. wore f Maturity 
Stock $35,000,000 ($100)_... -... -i...__ $14,675.600 Jul 1°08,1% 
Clev Elec Ry ist cons mige} 1893 g M-S 6,000, — Mch 1 1913 

($1,000) gold, not red_c* &rjInt. at Caserai Trust Co. a Y., Trustee. 
East Cleveland RR first mort-{ 1892 5 M-S 1,000, 000 March 1910 

game ($1 000)... .... 2. New York. 


Interest at Central Trust Co., 
Cleveland Ry, $3,179,000, g-_ 1909 5 128 ,000 Jan 1 1912 
Dividends. —July 1 1908, 1%% was paid. 
FF i ey —Bonds of 1909 are subject to call om par and int. on and after 
1910 on 60 days’ notice. V. 89, 41. They are secured by 
deposi “a $2,026,000 Clev. City Cable Ry. bands. which matured July 1 
and were taken u by_the new issue, and also by general lien on the 
entire property of the Clev. wh , Subject to the $1,000,000 East Clev. RR. 
tends, wie are also to be taken up by the new issue. 
Ath ety i. ok Saale oe :. yo med year $38,36 Dec. 31 1909: Gross, 
ne other income, 8,366; interes ° ae 
set 755; surplus, $1,787,277. V. 90, p. 30 ~ 
D.—Consists of about 250 miles of - Mostly 82 and 98-lb. 
onde rr 40 miles of new track are to be constructed. 


OFFICERS.—Pres., Horace Andrews; Sec. and Treas., H. J 
V.-P’s., C. F. Emery, Jonn J. Stanley. V.86.p.602, 1042, 1099. 1223. 1446; 
Vv. 87. D . 226, 677, 873, 936, 1089, 1300: V. 88, » aoe 1560; V. 89, p. 
41, 348, "778, 918, 1223, 1667; » a 90, p, 167, 302, 


we SOUTHWESTERN & COLUMBUS RAILWAY CO.—A 
e 
ORGAN IZATION .—Incorporated in Ohio on March 4 1907 a 
eonsolidation of the Clevelan a & Southwestern Traction PM the Gieveland 
Ashland & Mansfield hi gar Co. on8 the Ohio ag Traction Co. For 
terms of exchange see V. 8 Biot 90. Also owns the Norwalk Gas & 
¢ Co. In 1907 BEF 505,000 of the $650,000 common stock of 
Mansfield paneer. Light & Power Co. In 1907 also some of the stock- 
holders of the Southwestern acquired control of the Mount Vernon city lines, 
but no merger contemplated at present. V.85 p 283. 


. Davies: 








STOCK ed a Date. Interest. Outstanding. Maturity 


Pt PPL. eos deos. “ecadaces pee eee enesoaiocd 
Pref $2,500 000 . % swiss cee | sahebeuann 2,400,000 _...-..... 
996,000 April 1 1927 


First general consul mo: 
phe vas # f Fass 000) ct ar eve. 


tee. 
,000 May 1 1915 
& Trust Co., 


A-O 
Int. ae Cleveland Tr. Co. 
Clevel {rat 1895 M-N 260 


9 
Interest oe Citizens’ Savings 


Cleveland, Trustee. 
6 F-A 100,000 Aug. 1 19 1917 


1897 
Interest at Cleveland Trust Co. 


ria first mort- 
von 18 . 


fin Aree mort-} 
Subject to call Ane 4 dor 
Clev Ber Elyr & Oberlin cons) 1899 5¢M-S 127,000 Mch. 1 1919 
M $500, 000 g ($1 eee each) }Interest at “cleveland Trust Co., Trustee. 
Sub ject to call 1 1909_) 


Cleveland Elyria & mW seat 1900 5¢F-A 1 ors 000 Aug. 1 1920 
first mortgage $1,500, +4 at Cleve. Tr. Co., Cleve., Trustee, or at 
($1,000) gold........- c&r| Nat. Bank of Commerce in N. Y. May be 

l called after 10 years at 100. 
— Grafton & Southern) 1902 5¢J-J 100,000 Jan. 1 1922 
y first meses Pi fuer. Interest at Cleveland Trust Co., Cleveland, 
anteed by CE & 0,-| | Trustee, and Trust Co. of America, se Pe 

000 ($1,000) gold..___.- veal Can be calied at par on Jan. 11912 

Norwalk Gas & Electric or 1900 6 A-O 110,000 rt ril 1 1920 
mortgage $110,000 ($500) g}Int. at Guardian S. & Tr. Co., Cleveland, 
Subject to call April 1 1910) ae or Chase National Bank, 

Cleveland Southwestern) 1903 5¢F-A 1,400,000 Feb. 1 1923 
first and consol poextgnge Int. at Guardian Sav. & Tr. Co., Sg tea a 
one 000 ,000 ($1,000) g__c Trustee, or Trust Co. of America, N.Y 
Ohio C Trac first ~? vie 1899 5 gJ-D 150,000 June 1 1919 
$150,000 ($1,000) gold__c*) Int. N. es 5 Tr. Co., N. Haven, Conn., Trus. 

Ohio Central Praction consoll-) 1903 5 ¢M-S 250,000 Mch. 1 1923 

dated mortgage $400,000}Int. at Cleve. Tr. Co., Cleveland, Trustee, or 
(3500) G0Id. cine ccs c* at National Bank of Commerce, oe 


Bonds.—Of the $10,000,000 new bonds, $3,510,000 are reserved for teed 

liens and $5,494,000 for extensions, im rovements, &c. They are su “ne 

to call after 10 years at 105 and accrued interest. The Cleveland & South- 

western bonds of 1903 are subject to call on and after Feb. 1 1913 at 105 

ana —— $1,600,000 of this issue are reserved to retire certain under- 
onds 

Of the Cleveland Berea Elyria & Oberlin 5s dated March 1 1899, $300,000 
remain in reserve for the retirement at or before maturity of the ‘divisiona) 
6s to a like amount. Of the $1.500.000 Cleveland Elyria & Western new 
5s, $427,000 are reserved to retire prior liens. The Ohio Central Traction 
Co. consolidated bonds may be called on or after March 1 1908 upon 30 
days’ notice at 105 and interest; $150,000 of consols are reserved to retire 
a like —— of first 5s. First mortgage was originally $200,000 author- 
an pas. 0,000 canceled subsequently. 

rcs .—For calendar year 1909, gross, $900,944; net, $345,815; 
charges, $300, 884; surplus, $44, 

ROA Se operates 134 — of track in and from Cleveland to Berea; 
Elyria, Ober! Norwalk, Wellington, North Amherst, Lorain, 
ayy Chippewa Lake, ‘seville e, Wooster, Linndale and Puritas Springs; 

also 30 miles from Galion to Bucyrus and from Galion to Mansfield. Com- 
pease in 1909 a line 44 miles long from Seville, on the main line, via Ash- 
and to Mansfield, connecting the system. Total track, 208 miles, of which 
132 miles are on private right of way: 60 and 70-lb. rails. Standard gauge. 
Operates 70 cars. Also does freight and oreress business. Company owns 
Puritas Springs and Seccaium Park and reaches Chippewa Lake. Also 
owns and a pa te Se my plant in Norwalk. 

OFFICE RS.—Pres., F. oe ist V.-P., A. E. Akins: 2d V.-P., 
L. J. Wolf; Sec. & Gen. bigr.. E F. Schneider; Treas., J. O. Wilson; Audi- 
tor, H. B. Cavanaugh. eneral office, Cleveland.—V. 84, p. 338, 449, 
569, 748, 995, 1113; V. 85, p. 283; V. 88, p. 294, 504. 


(1) Mansfield Railway. Light & Power Co.—A trolley road. 

In 1907 control passed to the Clev. Southwestern & Columbus Ry. Co. 

ORGANIZATION .—Successor in April 1903 to the Citizens’ Electric 
Rallway, Light & Power Co , which in turn was successor to the Mansfield 
Electric Street Ry. Owns entire street rallway and electric light systems 
in the city. City franchise runs vill 1925. 


STOCK AND BONDS— Date. Interest. ery Maturity. 
CORI, BEne eee GE akc 6ece))  cctenenes PRISE: skccaccaun 
Pref., $350,000 ($100) 6% cum .--- 8 --.---. 350, 300 1907, 6% 
Citizens’ first mort. ($400,- 1901 200,000 April 1 1923 

on, Mel oe ee Interest at Cleveland Tr. Co., Cleveland, Tr. 
Mans Ry Lt & P gen mtge $1,-] 1903 5 o -O 742,000 April 1 1918 

000,000,¢ ($500 & $1,000) c*| Union Sav. & Tr. Co., Cin., Trustee. 

Bonds.—Interest on the new bonds of che ‘Mansfield Railwa Light & 

Co.’s office, New York, 


Power Co. is i fn at Rudolph Kleybolte & 
Cincinnati and Chicago. $200.000 of the new bonds are reserved to retire 
the bonds of the old itsens Company and $58 000 for future acquisitions 


and improvements. A reserve fund of $10,000 per annum is a to 
be used for extensions and improvements. Not subject tocall. See V. 76, 
p. 610. 


EARNINGS.—For calendar year 1907, gross, $202,798; net, after taxes, 
$84,794; Interest on bonds and 6% on pref. stock, $68,100; surplus, $16,694. 

ROAD.—Owns and operates 9 miles of track in Mansfield and an Iinter- 
urban line of 12 miles Ae Shelby; he hese 70-lb. T rail. 40 cars.—V. 78, p 
2442; V. 83, p. 1291; V. 85, p. 


CLEVELAND! PAINESVILLE S EASTERN RR.—(See Map on Page 29.) 

ORGANIZAT &c.—Incorporated in Ohio on April 25 1895. Road 
completed in uly 7908. Franchises expire in 1920, 1922, 1926 and 1934. In 
June 1906 SS of the Cleveland Painesville & Ashtabula RR. 
V. 82. p. 1322 . 


ORGANIZATION, &c. —Incorporated in Ohio on April 25 1895. Road 
completed in July 1898. Franchises expire in 1920, 1922 and 1926. 





STOCK AND yong re Date. Interest. Outstanding. Maturity. 
Stock $2,000,000 (par $100)... -... ----..---- $2,000,000 .......... 
First mortgage $500,000 aid 1896 5¢A-O 500,000 April 1 1916 

($1 000 each)......--.-- Interest at Morton Trust os “A = 

Cleveland Trust Co., yo and, 


Trust 
{ 1898 5 A-O i G0 Oct. 1 1918 
Int. at Citizens’ Sav. & Tr. Co., Cleve., 
Trus es or Trust Co. of America, N. Y. 
1908 g M-N 246,000 May 1 1948 
Int. at cles. Trust Co., Cleveland, Trustee, 
or company’s agency ‘in New York. 
Bonds.—Of the $2,000,000 consols authorized, $500,000 is reserved 
- retire underlying liens. It is provided in new refunding and extension 
ee that remaining consols cannot be issued. Of the refund. and 
ext nds, $1,631,000 are reserved to retire prior liens, $3,000,000 are re- 
served for future extensions and improvements, to be issued only when net 
earnings for preceding 12 months have been not less than 25% in.excess of 
interest chee on outstanding bonds, including those to be issued. Sub- 


Consoliaated mortga: $2,- 
000,000 ($1,000) gold -.--. 


Ref’g and extension mtge $5,- 
000 ,000 gold ($1 ,000)_-.c* 


ject to call 1 1938 or on any int. date thereafter at par and int. on 30 
da. notice. 
RhoA D-Owns road from Euclid, Ohio, to Painesville and Fairport, 


24.02 miles (‘‘Main Line’’), and uses Cleveland Electric Ry. from Euclid 

to Public Square, Cleveland, 10 miles; also owns ‘‘Shore Line,’’ extendin 
pa Willoughby to Glenville, Ohio, 14.89 miles, and uses the Clevelan 
Electric Railway Co.’s track from Glenville to the Public Square, Cleveland, 
5 miles. ‘Total track operated (including 4% miles of double), 46% miles. 
With the Cleve. Painesv. & Ashtabula forms a continuous line from Cleve- 
land to Ashtabula. Ralls 68-1b. girder on Main Line, 75-lb. T on Fairport 
Line and 70-lb. T and 90-lb. girder on ‘‘Shore Line”: 26 motor cars and 8 
other cars. Power-house is at Willoughby. Car-houses at Willoughby, 
Painesville and Nottingham. 

REPORT.—For years onting. Pee. 31. 

1908. 1907. 1906. 1905. 

Gross earnings-..-....-.-- $321, i273 $305,745 $296,318 $271, 100 $245, 089 
se and taxes...... 163,909 168,494 157,197 143,993 141,270 


Lic ntivuddnecucke g207 208 $137,251 $139,121 $127,107 $103,819 
*101,283 *96,736 86,552 83,939 80,830 


Sur $55,981 $40,515 $52,569 $43,168 $22,989 
° i 1908 and 1909 taxes are included with interest charges. 
OFFICERS.—Pres., E. L-4 Moore; V.-P., J. A. Beidler; a ty a Gen. 
Mgr., J. P ag ea Treas., E. Hale; Sec., Fred. S. Borton; and 
Treas., Schmock, Willoustoy: Ohio.—V. 86, p. 335. 1 1698" 1529; 








V. 88, p. ei. 1313, 1615. 
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1 ville & Ashtabula RR. A trolley road. Entirely 
oa dhe nage tw way. except through some of the villages, where 
s expire in 1927. 
ORGANIZATION .—lIncorporated in Ohio in 1902. 
ty adbnne 18100) Date. Interest. wy ¢ 
t 1 900,000] i902 S¢J-J (850,000 July 1 1922 
eae “$1, tana pionatieraial pF t. at Cleveland Trust Co., Cleve., Trustee. 


Bonds.—$150 ,000 are pte for future extensions and ee 


Maturity 


No sinking fund and bonds cannot be called. See V. 75, p. 
-- rs ending Dec. 31: 
es G ;. Net. Fired Charges. Balance 
Renin ecien d tin Owe $127,102 $41,051 $55,359 def.$14, 308 
SO dling scwk cuted 123,139 37,926 50,639 def. 12.713 
GOOF 68 itiiwe ce ete itd 122 ,363 43,152 48 613 def. 5,4 


ROAD.—Operates 25 miles of track between Painesville and pe etn 
Put in full operation on July 30 1904. 70-lb. T and _— rail used. ——— 
standard gauge. Connects at Painesville with the Cleveland if pet! oy 
Eastern RR. and at Ashtabula with the Pennsylvania & Ohlo Ry.—V. 

DP. 1322, 1379; V. 86, p. 337; V. 88, Dp. 374. 


EASTERN OHIO TRACTION CO.—A trolley road. 

FORECLOSU RE.—Road was offered for sale in foreclosure proceedings 
on June 25 1907 as a whole and in parcels. The sale as a whole was not 
effected; only one division, the Chagrin Falls & Garrettsville, was sold. 
The latter was bid in in the Interests of the bondholders. The cyneinns 
two divisions were left to be offered for sale a second time. V. 85, p. 40. 
On Feb. 5 1910 committee representing 1st and 2d mtge. bonds of Cleve- 
land & as Mi Falls Elec. Ry. bought in that division. V. 88, p. 504; 
V. 90, 167. It is planned to form a new company with $300, G00 stock 
and $300, 000 bonds, the old ist mtge. being exchanged for new bonds at 
par and 2d mtge. being exchanged for stock. It is understood that new 
company will be merged with the old Garrettsville division and probably 
with the rest of the Eastern Ohio am. It is = to ultimately ex- 
tend system to Youngstown. ®, * ; V. 90, p. 447. 

A bondholders’ committee, yi he Snyder, Sec. te ge Cleve. 
& pee ist mtge. bonds, has formed a plan to organize a new coinpany 
with $600,000 common and $500,000 pref. and a $1,000,000 mtge. to take 
over the Cleve. & Eastern division, sale of which it is expec will take 
place in the first half of 1910. See V. 89, p. 1541, 1596. 


RECEIVERSHIP.—The road is now being operated by Robert D.Beatty, 
Receiver. No interest being paid. 

ORGANIZATION .—Incorporated In Ohio in Jan. 1902 as a consolidation 
of the Cleveland & Eastern Ry., the Cleveland & Chagrin Falis Electric RR. 





and the Chagrin Falls —— Eastern Electric Ry. 

STOCK AND BOND Date. Interest. Outstanding. Maturity. 
Stock, $2. 500,000 (3100). aS ye ee ee S.200,508 -heckiwe-- 
East Ohio Trac ist con 1902 5¢J-J 900,000 July 1 ng 


. $2,500,000, ¢ ($1.oodewar tint. a at Cleve. Tr. Co., Cleveland, Trustee 


Cannot be or Standard Trust » New Yor 
Cleveland & Eastern ist) 1899 5¢2¢J-J $1, 000, 000 jon aa 1 1919 
mtge, $1,000,000 ($1,000}Int. at Cleveland Tr., Co., Trustee, Cleve., 
A ee ee c* or Standard Trust Co., New York. 
Cleve & 6 ¢ M-N 200,000 May 1 1916 


Chagrin Falls + 1896 

mtg, $200,000, g, red after}Interest at « Guardion Trust Co., Cleveland, 
May 1 1906 ($500) Trustee. 

Cleve & Chagrin Falls oe 1900 N 100,000 Nov 1 1920 
me, 53 poe es g, c}Dime savings | & eae Co., Clevelaad, 


Bonds.—Of the 32° 9300, 000 ist con. mtg., 312 300. 000 were to take up 
existing bonds and the balance held in treasury for extensions and con- 


struction. Of the Cleve. & Chagrin Falls mtg. of $300,000, $200,000 re- 
served for prior bonds. 
REPORT.—For calendar year 1909: Gross, $270,759; net (after expenses 


and taxes), $51,742. No int. paid, all earns. being used for betterments. 
ROAD.—Owned and —s 39 miles of track from Cleveland toChardon, 
Burton and Middlefield and from Cleveland to Hiram and Garretsville 
via —— Falls, 40' miles. Total track operated, including sidings, 
82.79 miles.—V. 84, p. 1488; V. 85, p. 40; V. 88, p. 504, 685; V. 89, p. 
1541, 1596; V. 90, p. 167, 44 7. 


LAKE SHORE ELECTRIC RY.— 
ORGANIZATION .—The Lake Shore Electric Ry. was incorporated on 





Sept. 25 1901 under laws of Ohio as a consolidation of the Lorain & Cleve- 
land Ry., the Sandusky & Interurban Ry., the Sandusk Norwalk & South- 
and the Toledo rvemees, J Norwalk RR. - 73, p. 784. In 


ern Ry. a 
Sept. 1909 ra Trust Co. of Y. purchased $1,250 000 treasury 
bonds. V. 89, 721. About pat the road is built on private right of 
pacer for the remaining half were in 1908 stated to have an aver- 
5 years. a any has traffic agreement by which it enters 
sans vag of Cleveland and Toledo over the tracks of the local street railway 
on 


go the Lorain Street RR. and the Sandusky Fremont & Southern 
Ry., which see below. In 1907 made contract to a | a gg ol se the 
Toledo Findlay & Fostoria and several other roads. 
At stockholders’ meeting Jan. 25 1910 (adjourned to March 0 Yo10) the 
lan for readjustment of accumulated dividends on pref. stock (of which 
$1. é bears 5% accumulated dividends from Oct. 1 1901 and 5% 
om March 1 1903) was unanimously approved. Company’s attorneys are 


drawing up necessary papers for s' vou .. and deposit of present pref. 
stock. V.90, p.110. See plan in 90, p. 110. 

STOCK AND BONDS— Date. Interest. Comaiens. Maturity. 

Goo, 3 Se OE RRGEREEND cons: anensad $4,500,000 -..... 2. 

Pref, $3,000,000 ($100) 5% cu ._... -.----. 3°000;00 Bi desi aa ere 

ist con mtg $4, 060, 000 1903 5¢J-J 1 yf 000 Jan 1 1923 

($1,000), gold .-. 1.2. c# Int. at Citizens’ Sav. & Tr. Co. Cleveland, 

ae or Trust Co. of America, N 


mtge, 


General $7,000,000{ 1903 g F-A 2 oe. 000 Feb i Toss 
($1,000), gol c# I 


Int. at Citizens’ Sav. & Tr - Co., Sayetens. 
| Trustee, or company's agency nN. Y. 

Lorain & Cleveland ist, gf 1897 5¢g J-J 750,000 uly 1 1927 
($1,000), $1,000,000 iagevess at “cleveland Trust Co., Trustee, or 


Co. of America, New York. 
EE ON 1s mis. 9). 00.000.) 1900 5¢J-J 1,500,000 Jan 1 1920 
§. guar ($50 1,000) I 


nt. at Union Trust Co., Detroit, Trustee. 
-—Of Thy $4, 000,000 first consols, $2,250,000 are reserved to retire 
— liens; $10,000 have been canceled; $4,000,000 of the general mortgage 
per cents are reserved to retire the first consols and $745,000 for extensions 
and impts., at 80% of cost. Neither issue is subject to call. A sinking fund 
of $10,000 per annum on the first consols commenced Jan. 1 1909 and runs 
until 1914. From 1920 to 1922, incl., $30,000 per _. is ee > Fa L. - 
C. bonds can be called after July 11917 at par and int. 
bonds can be called at 110 and interest on any interest date upon 36 p RS 
notice. <A sinking fund on the T. F. & N. bonds of $10,000 per annum com- 
menced in 1905 and runs to 1909, inclusive; from 1910 to 1914, $20,000 
. ber annum; 1915 to 1919, $30,000 per annum. 

L e T. F. & N. bonds are a first lien on the division between 
Toledo and Norwalk: the L. & C. bonds are a first lien on the road between 
Cleveland and Lorain; and the 1st consol. bonds a first lien on all other 
lines and also a second mtge. on the divisions noted above. 

REPORT. —For years ending Dec. 31, not lacteding Lorain Street RR. 
Figures for 1908 and 1907 include earnings of Sandusky Fremont & South- 
ern Ry., placed in operation Sept. 17 1907. See report in V. 90, p. 368. 











1909. 1908. 1907. 1906. 
CN I nas eink sede 919,613 $867,269 $913,161 $860,720 
Operating expenses and taxes... 497,331 490,974 521,559 476,258 
PEGE UTNE. ns chins to ee Os tee $422,282 $376,295 $391,602 $384,462 
TREE nb Ste ~ an edenabacdsnen 350,450 326,233 294,073 254,198 
SNR So. th asco sae sate aadion hte ede te $71,832 $50,062 $97,529 $130,264 
OUR BGO, 6 oi csi w cn cncec 25,000 25,000 25,000 6,250 
PR Go hndnwnenseusaas $96,832 $75,062 $122,529 $136,514 


ROAD.—Operates 172 miles, extending from Cleveland to Toledo 
ana bo a pons and from Sandusky to Norwalk; also city lines in Sandusky; 
standard-gauge, 70-Ib. rails. Through line from Cleveland to Toledo was 
opened for business about Aug. 26 1902. In addition owns the Sandusky 
mont & Southern, 20 m les, and the Lorain Street RR., 24.77 miles, 
making a total of 216. ‘77 miles. ‘Has 53 double-truck interurban cars, 23 
pom age Send oF ae 6 double-truck baggage and freight cars and 32 work 
cars. To e 





OFFICERS.—Pres., E. W » Meese Cleveland and N. Y.; V.-P., W. va 
Price, Cleveland; V.-P: and Gen. Mgr. F F. W. Coen, Sandusicy, 0.; Sec. an 
se 332 ,vohn P, Witt, Cleveland .—V. 88, D. 371, V . 89, p. 721; V. 90, a 
(1) pl Street Railroad Co.—A trolley road. 
Se  ceghe ctl aOR rag? hm in Ohio on a 3 1906, and Is a con- 
solidation of the Lorain St. Rallway and the Avon Beach & Southern RR. 
Entire stock and $500,000 new consols owned by the Lake Shore Elec. Ry. 


Operates on private right of wey. except three miles in Lorain and Elyria 
on which franchises run until 1 


STOCK AND BONDS Par. Date. Interest. Outstanding. Maturity. 
Stock, 5500 O00 cc. SIG ca) cen ewacce GSA 00.000 «daniacekds 
Lor. St. Ry. | 1,000 1894 6 J-J 200,000 Jan. 1 1915 

GROG MCG cctnvine Intcrest ac + ae | Tr. Co., Cleveland, stee 
ae St. Ry. Cons 1,000 899 g M-N a i 000 Nov. 1 "1949 
ee a ‘000, gold Int. at Geis Serust Co., N. Y., Trustee. 
lst consol. otee 1.000 1906 5¢J-J 500,000 July 1 1936 
$2,000,000, gold, Int. at Cit. Sav. & Trust Co., Cleve., Trustee, or 


Bonds.—Ot the $2. 000,000 new bonds, $750,000 are reserved for prior 
Hens and $750,000 for extensions, etc. They are guar., prin. and int., by 
end. by the Lake Shore Elec. Ry. 

EARNINGS.—For calendar Py 1909, gross, $164,471; net, $75,618; 
interest, $04, 500; surplus, $11 

ROAD.—Operates 24.77 talon ‘of track between Elyria, Lorain and 
Beach Park. Standard gauge. 28 cars. 


(2) The Sandusky Fremont & Southern Ry. 


ORGANIZATION .—Incorporated in Ohio in April 1906. 


Is operated 
as part of main line of Lake Shore Electric Ry. 


etween Cleveland and 


Toledo. —, Shore Electric Ry. owns entire stock. Private right of way 
80 feet wi 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 __....._.. Owned by the Lake Shore Electric Ry. 
lst mortgage, $2,000, 000 1906 g J-J $635,000 nad 1 1936 
gold ($1,000) guar....c*; Int. at Ge. Sav. & Trust Co., Cleve., 
trustee, or at Agency in New York. 


Bonds.—Are guaranteed, prin. and int. ., by endorsement, by the Lake 
Shore Elec. Ry.; notsubtocall. See V. 83, p. 1099. 

ROAD.—Operates a line from Sandusky to Fremont, 20 miles.—V. 83, 
p. 97, 1099. 








CLINTON, IOWA. 

CLINTON STREET RY,.—Operates 15 miles of track In city of Clinton. 
Main line franchises perpetual; others limited to 25 years from Nov. 1908. 
72 to 80-Ib. T-rail. Stock $600,000 ($100), of which $599,800 is outstand- 
Ing. Funded debt consists of $400,000 ($1, 000) authorized and outstand- 
ing 5% ist mtge. bonds (c&r), dated 1906, due March 31 1926, int. payable 
A. & O. in gold at Illinois Trust & Savings Bank, Chicago, trustee. Sub- 
ject to call after 5 years at 105 09, $137,500;net, 
$67,000; in 1908, gross, $128,000. 

‘F =RS .. C. H. Young V.-P.. D. Langan; Sec., A. L. Schuy- 
Cc. C. Coan; Gen. Mgr., Bernard Bohnsen. 
i 


COLORADO SPRINGS, COL. 
COLORADO SPRINGS & INTERURBAN RY. 


ORGANIZATION .—Incorporated in Aug. 1902 as a consolidation of the 
Colorado Springs Rapid Transit £4 beg the Colorado Springs & Suburban 
The consolidated company ee Na 500,000 stock, of which 

ref.. and $1,500,000 a ($1,000  % M.-S., due Sept. 1932, 

Central t Company, | a we trustee. Other information refused 
“is a close eT and has neither stocks nor bonds on the mar- 
ket.” We are advised, however, that sufficient of the new bonds are re- 
served for underlying liens. Facts below relate solely to the old Colorado 

Springs Rapid Transit Ry. 


Colorado Springs Rapid Transit. 


Gross earnings for 1 





ler: Treas., 


STOCK AND BONDS Miles. Date Interest. Outstanding. {008 8% 
She CRP BIG veda . Odes bce ~ cécusuded $500,000 f.p. 1905 6 
ist M., $1. 000each _.. 7% 1890 6 A-O 338,000 1910 
Consol. M.,$1,000 ea. 27 #81891 6¢A-O 162.000 Apr. 1 1921 

for S00; ‘000, gold Central Trust Co., N. Y., Trustee. 


Interest is payable at Chemical National Bank, New York Ci rf 

Consolidated mortgage limited to $500,000 by cancellation of 250,000 of 
the bonds: $338,000 reserved for first mortgage. 

ROAD.—Owns 38 miles of track. 

OFFICERS.—Pres., D. H. Rice: . G. Sharp; Sec., Wm. Lloyd: 
Treas., C. S. Chamberlin. —vV. 70, Dp. is Pins "328. 





L 8. C. 
COLUMBIA ELECTRIC STREET RAILWAY LIGHT & POWER.—A 


trolle 
ORGANIZATION —Isa coneetdesion on July 1 1905 of the Columbia 
he Columbia Water Power Co. The 


Elec St. Ry., Lt. & Power Co. and t 
first mentioned was organized in S. Car. Jan. 6 1892 and wasa consolidation 


of the se ae Electric & Suburban Ry. Co. and the Congaree Gas & 


Electric Co. uired the Columbia e au Claire Electric Ry. The 
Columbia “7. te t Co. is owned by friends of the company. 
STOCK D BONDS— Date. Interest, Outstanding. Maturity. 


Com., $1, 000.0 O00 ($100) .....° 222. cewenness $1,000,000 .....2 2. 


1,000, 
600,000 Jan.’07, 3% 


Pref. $600,600 6% cum.| .-.--. J-J 
Mo 2, $2,000,000 ¢ -($500 1905 5¢J-J 066,000 July 1 1935 
B Bees ckcucé sun Interest at Ch: mical a ‘Bank, Ncw York, 


|Trustee, or company’s agency in New York. 

Bonds.—Of the $2,000,000 new beads, $1,066,000 are outstanding and 

$501,000 are in the treasury and $400,000 are reserved for future better- 

ments. A sinking fund of $10,000 per annum commenced July 1 1906; 
$33,000 have been retired. 

Dividends.—First dividend on preferred bg PS a POE July 1 1906; 


hs ee 3 wae none since, all surplus being put into property. 
S.—For calendar year 1909, $444,108; net, $235,999; 
ie, aaa and taxes, $117,331; sink. fund dep’ n, $16, 000; sur -»9 102,668. 
ROAD. —Operates about 25 miles of track. Also d oes all electric 


OA light- 
ing for city. Owns water-power contracts and ry aes bn plant generat- 
_ 8.000 h.p. and 5,000 h. igs oy 

OFFICERS.—Pres. and reas., . W. Robertson; 1st V.-P., He 
sons; 2d V. ma and Gen. aes Wine Elliott Jr.; Sec., G. M. Berry.— 
p. 507, 974; V. 84, p. 931 


COLUMBUS. GA. 
COLUMBUS ELECTRIC Co. 


ORGANIZATION .—Incorporated in Maine on Feb. 6 1903 and owns 

the securities of the Gas Lt. Co of Columbus, the entire common and 

of the preferred stock of the Columbus Power Co. and the greater part part the 
securities of the Columbus RR. Co., which companies do the entire street 
railway and lighting and power business of Columbus and the adjoining 
towns of Phoenix and Girard. Franchises perpetual. The freight lines 
are leased to the Seaboard Air Line Ry. for 50 years from Oct. 17 1901 ata 
rental of $7,500 per annum. $100,000 pref. stock is held by the Public 
a! vw Investment Co. 


Par- 
ye 








STOCK AND B ONDS— Date. Interest. reer yt fs Maturity. 
Com., $1, eres WEP RONUES Goce Cues 6 et ce be $1,500,000 _......... 
P0006 16 Fi pag cum., $500) .... J-J 272: 000 Jan’10,3% 

coll. M Fis 500,000 — Ps nd 5¢A-O 742 “a ot 1 1933 

S10 7 wrdegteetyn: skp eee at City Trust Co , Trustee 

i. RR. ist rigaee,| 898 5 A-O 423 00 Oct. 1 Ll 

$450,000, ¢. ($1, 000 “atin. at Wont End Trust Co., Phila., Trust 
Col. RR. 2d mortgage: 4 1903 A-O 250,000 Oct. 1 1937 

pref., inc., gold, _ Interest 4 City Trust Co., Boston, Trustee. 
cum., TY Rage 
G. L. Co. of Col mtge__.___ --- 1891 6 J-D 15,000 Junei 1911 


Stock and Bonds.—$22,000 of the $272,000 pref. stock outstanding is held 
in trust for benefit of company. Of the peal oe Columbus RR. 1st mtge. 
bonds, $27,000 are reserved to retire underl bonds of like amount 
due in 1913. Thene new $1, ace ,000 bonds of eco Be us Elec. Co. are subject 
to call on or after April 1 1908, as a whole, at 105 and int. $80,000 are re- 

served to retire a like amount of Columbus RR. bonds. An “improvement 


fund” of 2% per annum of outstanding bonds commenced in 1905. 
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Pin poe —First div. on pref. stock, 3%, was paid Jan. 1907; 3% has 
been paid semi-annually since to and including Jan. 1910. 
ROAD. ma gg 26.1 — of track, of which 5 miles leased to Seaboard 
Air Line. 45 cars. Standard gauge. 40, 56 and 60-Ib. rail. 
EARNINGS. —For 12 months ending Dec. 311909, gross $376, 592; net, 
$175,572; charges, $138,888; improvement fund, $14,840; dividends, ' $15,- 
000; surplus, $6,844. 
OFFICERS.—Pres., Sawe F. Wallace; V.-P., Harry H. Hunt; Sec., 
Alvah K. Todd; Treas., oy B. Sawyer; Gen, Mgrs. and Transfer Agts. < 
Stone & Webster, Senta, —V. 82, p. 509; V. 83, p. 1590; V. 84, p. 93 


(1) Columbus Power Co. 

ORGANI ZATION — 7; a consolidation in March 1906 of the Columbus 
Power Co., the Coweta Power Co. and the Chattahoochee Falls Co. Entire 
com. stock and part of the pref. is owned by the Columbus Electric Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,500,000 bY Sat ee eace $1,500,000 .......... 
Pref, $1,500,000, vise 

non-cum, red at 105...... 
ist mtge, "34-000, doo, gold, 


350,000 
1,375,000 gt RR 1 a 


1906 5 ¢gA-O 
orth se eh ws dies Waive slick en ante cJInt. at mens - Tr. Co., Boston 
1906 5¢A-O 256,000 apd T 1 911 


Q@oid't notes, ange 000, guar. 
principe and interest 
olumbus Electric Co. 
Bonds.—Of the $4 


y;}Redeemable at = 2 any interest date. 
7 | inverest at National ity Bank, New York. 
tot 000 ——., $2,625,000 are reserved for 
future purposes. A sink nking fund of 1% of bonds out commencesjApril 1 
1912. Bonds subject to call as a whole tor 7” part for sinking fund) at 110 
and interest on any int. date. Notes are callable at par and int. on any int 
day. Both bonds and notes are guar., p. & i., and s.f. by Columbus Elec. Co. 

PLANT.—Controls by ownership or lease developed water power on 
Chattahoochee River Gofumbus.® Pro 9,000 h. p. Also owns steam plant of 
3,000 h. p. in city of Columb Proposes to have an ultimate hydraulic 
development of 75,000 h. p.—V. 82, B2, D. 512. 


COLUMBUS, OHIO. 
COLUMBUS RY. & LIGHT CO.—Trolley and electric light. 


ORGANIZATION.—lIncorporated in Ohio on May 12 1903 and acquired 
under lease the Columbus Ry. Co. and the Columbus Edison Co. at a rental 
guaran dividends at the rate of 5 % Spee annum on the preferred stock 
of the former and 6 % per annum on the p rred stock of the latter, and 5% 
per annum on the common of each, the dividends on the common 
of each company to commence Sept. 1 1903. Holders of common stock of 
the two companies were allowed to subscribe to the stock of the new com- 
to the gt = of their present holdings, 20% to be paid in cash and 
remainder subject to to call, but not more than 10% in any one year. 
See V. 76, p. tna Lease was slightly amended in Jan. 1906 (V. 82. +P 
160) and bonds and stock of the umbus Ry. Co. are to be taken by the 
lessee at par in payment of advances eg 4 by the i for construction 
and improvement of property. 1906 the U. Court granted a 
perpetual ee unction restraining the city from aipaaioer an ordinance 
passed in 19 Be nee J the charge for electricity. V. 83, p. 94, 323. 

On March 4 1907 leased for 50 years the Columbus Traction Co., which is 
mee Sane baer to Wthe Central Market Street Ry.; for terms of lease see that 
compan: 

On Ser w= gt 14 "1908 stockholders ratified lease of the Columbus Light, Heat 
& Power Co., after the latter had scamred © the Fae} of the Columbus 
Public Service Co.—see statement below. 740 

Shareholders of the Columbus Edison Co. cian belbw) voted March 2 1908 
to increase authorized common stock from $450, +g a $750,000 and pre- 
ferred from $550,000 to 5 $750,000. V. 86, p. 288, 796. 





STOCK— Date. Interest. ded Dietdends. 
{ Ly cigar vont 
Stock, $5,000,000__......... -... Quar. 120% paid in.jJan.'10,%% 


EARNINGS.—Of Columbus Ry. & Light Co. for cal. year 1909: Gross, 
$2,595,068; net, $1,304,935; charges, $1,044,582; divs., $125,000; sur., $135- 
353; in 1908, gross, $2,300,746; net, $1,115,141; fixed charges, $968,018; 
divs. .» $100, 000; sur., $47,123. 

Dividends. —First div. on Cotumbus Ry. & Light stock, 1%, _~ paid 
Jan. 15 1906. and 1% was again pald July 16 1906: in 1907. Jan. - 1%: 
July 15, 1%; and also 4% Oct. 1907. In 1908, 2%; in 1909, ; he - "4%: 
Apr., W%; July, 4%; Oct., %%. In 1910, Jan. . %% Oo 

PROPERTIES CONTROLLED.—The Col. Ry. & Light operates 109 
miles of track. 5.6 of which Is a new suburban line and 12 miles Interurban. 
Also leases Columbus Traction lines, 16 miles. ntrols practically all of 
the electric light, power and hot-water heating business of Columbus. 

ee. —~Pres., Robert E. Sheldon: 1st V.-P., Gen. we: and Treas., 

: 2d V.-P., C. M. Clark; Sec. oan Auditor, P. V. 

t. ud., H. M. mY 86. p. 420, Ve 87 ee Oe, 

346, 543, 740, 1478; 4, a 88, D. 1436, 1499; V. 89, p. 666; V. 90, p. 303, 502. 
COLUMBUS RAILWAY CoO. 

tae AO = * ea 1910 were offered remaining $500,000 common at 
par. 


*Srocic AND BONDS— _ Date Interest. Outstanding. Last div.,&c 
wet ee $3,500,000 Mch 1 1910 
DD chincdgerss quinmsc tive ts 5 Q-M $3,000,000 1%% 
onk préferted $3,500,000 Fen 1 1910 
colt? 5% cu art ky a aiapltl peo Q-F 3,500,000 1% % 
St Ry ‘ist, $3,000,000,) 1892 J-J 3,000,000 pu 1 1932 
RSE IRC geen Serre c* } Interest at E. W. Clark & Co., hiladelphia. 
Kni nickerbocker Trust Co. ae Trustee. 
1st mtge, gold, eu; 1893 J-D 572 p00 June 1 1933 
‘ec i, ee *} Rnlekerboe er Trust Co., Trustee. 
Col R 1899 J 3, 428 ,000 Oct 1 1939 


Interest a nion Savings Bank & Trust Co. 
Bonds are redeema of Cincinnati, Trustee, at E. W. ,Clark & 
Oct 1 1914 at 105 and int. Co., Philadelphia, or at com y’s office. 

Bonds.—The Crosstown Sireet Ry. 1st mtge. is for $2,000,000, of which 
$572,000 are outstanding; the rest have en canceled. Principal and 

—, 5 = Crosstown bonds were guaranteed by the old Columbus 


Stree 
. of 1899 of the Columbus Ry., $1,500,000 were 


Of By 7 000, 000 mt; 
issued in payment for the Columbus Cent. Ry. property; $3 000, 000 will 
000 to retire the 


be held in trust to retire the Columbus St. Ry. bon 
Crosstown mtge. bonds and $300,000 to take up move nd 4% notes of the 
Columbus St. Ry. -; $1,628,000 was reserved to be used hereafter from time 
to time in making extensions, improvements and additions—$628 ,000 upon 
a 2-3 vote of tors, the other $1,000,000 age on a vote of stockholders. 
This covers the whole $7,000,000. In the table a ve we report as outstand- 
ing $3,428,000. This includes $1,500,000 issued in payment for the Colum- 
bus Central Ry., $300,000 issued under the clause providing for the retire- 
ment of 4% bp and $1, 628,000 under the clauses concerning improvem’ ts. 
down a doaaon roult Court et Pn ey > Gott ig ag on cat 
m oO e umbus etu 
franchise rights on certain streets. V.77, p. i we 


* Seong Sob ig soreae co, 


i 

y ist consol mtge, $7. 

000,000 ($1,000), | 
le after 


STOCK AND BONDS— Interest utstandt 
Common ($100) $750,000 _... _._. 5 Q-M tyr 900 htch 1O'% "10,1% 
Pref 6 % cum ($100) CO ig ate SY 742 00 Jan'10,1% 
Col Elec ist mtge, gol nee : g M-N 450,000 Nov 1 1922 
Col Ed El 1st mtge, eae pea g¢ A-O 300 O00 April 1 1929 
Bonds .—Both un id, ar liens are geosiinn by Columbus Edison Co. 


pa Sees Co.—A trolley road. 

N —Incorporated in Ohio on Dec. 26 1906 and Is suc- 
cessor to the Central Market Street Ry., sold under creditor’s bill in r~. 
ruary 1906, sub to the $500,000 bonds. New company ts leased to th 
pce cog Ry. Lt. . for 50 years until 1957, rental being 5 % on m9 

; com. stock receives 1% on Jan. 1 and July 1 1908 and Jen. 1 1 1909; 
% on July 1 1909 and Jan. 1 1040; 2% July 1 1910 and Jan. 1 1911 and 
% quarterly thereafter. The Ry. & Light Co. owns $250,000 of 
tue pref. stock, caving $250,000 in the treasury of Traction Co. for ae, 
ments and improvements, and owns all of the common of this com 
oe i pony —_ Sokote shall ——— 8 for he cents and that a ent 
nes en or us' 
& Springfield Ry. Co. Interurban loop _— 
STOCK AND BONDS— Date. 
Common, $500,000 _........ -._. 
PUN, BRUOMOO bee kecans Senn ddcievan 
Cent Mar ‘Lst mtge, $500,000, es} 1902 52¢J-J 
ge ree Interest at N. Y. 
onds.—A sinking fund of 5 % of gross 
Entire issue is subject to call after 5 years at 


Interest. Cusionting Maturity. 
$500 .000 See text. 
250,000 See text. 
500,000 Jan 1 1922 
Trust Co., N Y., Trustee. 
a commences after 5 years. 
110 and Interest. 


ereeeees 





RAILWAYS 


2? Cee of 16 miles of track, all in city of Columbus.—V. 84, 
Dp. ‘ e 

(2) Columbus Light, Heat & Power Co. : 

Lease.—Has been leased to Columbus Rallway & Light Co. for 50 years 
from 1908, with renewal Vt oes ma Lease provides for 6 % on Seer 
bonds and preferred stock of company, and dividends on common = 
in 1909 at 3%, 1910 4%, 1911 and thereafter 5 % quarterly. V ae p. 54 

ORGANIZATION .—Incorporated omy. pe in Ohio, and acquired 
the property of Columbus Public Service per plan in V. 87, p. 346, 547. 


STOCK rt bed Bat Date. Interest. Outsta - Maturity. 
Common, sree 0 ($1 na ini” pees’)  pomweien vase 0 See text 
Pref 6%, $ 80 005 RE Se eee 516 ,300 See text 
Gen m ‘S 060. 000 snd | 1908 6 F-A 653,700 Feb 1 1924 

and $ ,000) PER tbwceee 


Stock and Bonds.—The preferred stock is redeemable after J ™. 1 1912. 
Interest on gen. mtge. bonds is guar. 7 the Columbus ‘ge Lt. Co.; 
$750,000 bonds are to be used to take up like amount of Col. Public Service 
Co. bonds, the greater part naving already been exchan - $250,000 are 
reserved for improvements and extensions.—V. 87, p. 346, 547, 1481. 


OHIO ELECTRIC RAILWAY CO, 

Incorporated May 1907 in Ohio with $100,000 capital. On, Aue, 27 1907 
this was as inereased to $25,000,000, Se a! common and half Py Only 
$16,000,000 has been iss issued, $8,000,000 com. and $8,000, 000 pref. On 
Aug. 31 1907 purchased the Lima "& Toledo Trac. Co., which owned the line 
from Lima to Toledo, and leased the Lima Elec. Ry. . Co., which 

operates.in the a of Lima, and the Ft. Wayne Van ert 7 “Lima Trac., 
with a line from Lima, Ohio, to Ft. Wayne, In Also acquired by lease the 
& East. Trac., which comaeey ‘assigned t to it the leases of 
Col. Newark & Zanesville Elec. Ry. Dayton & Western Trac. On 
Feb. 1 i urchased the Cinc. Northern Trac. and acquired from that 
lease of Cinc. Day. & Toledo Traction. 
+ ar — in atcar Newark, Lima, Hamilton and other 
pees. operating mileage is 617.42 miles, extendin: m on 
e east via Newark to PRS, = “throu roy to pe Paxton. 
ah from Dayton to Union City, where conn 
Union Trac. for Muncie, Anderson and Indianapolis, "1nd. a and rom eres 
to one can nnn ne where connection is made with T. 


to I polis. extending n north from Springfield throu h eiane and 
Bellefontaine to Lima, m Lima to ce; to Toledo, O., and Ft. 
a 


yne, Ind.: also from ge to Cincinnati, including Germantown, Mt. 
Healthy and apg Hill — Electric light an wer business is 
conducted in cities of Zanesville and Lima, and pn B heat plant in Lima. 

STOCK AND BONDS— Date. Rate %. Outstanding. Divtdend. 
Common, $12,500,000 $8 ,000 ,000 
Pes SE Okt nc wns Mine) oddeenan NE. svah ith made 

Stock.—Preferred is entitled to dividends of 2% in 1908, 3% in 1909,4% 
in 1910 and 5% t rca oy 


OFFICERS.—Pres., cen Schoe pot: V5 Vv —_-s My Stevens; V.-P., 
J.B. Treas., Dennis 


Foraker; Sec. and Treas. Ne . and 
J. Downing; Gen. Mean Ze Fons: WV. 4, Dp. ‘ide: Vv. 85, Dp. 531, 601, 
1144; V. 86, p. 338; 87, 
(1) The Indiana et Sees * Siemenl Traction Co.—A trolley road. 
Leased to the Ohio Electric Ry. Aug.311907. Latter company guaran- 
tees interest on bonds and 5% divs. on pref. stock, and owns entire com. stk. 


ORGANIZATION. pringheld & Urt in Ohio on a Apel 14 1906 and has ac- 


quzed the Dayton Spr rbana Elec. the Columbus London 
ieee Ry., the 

Urbana 

paves 


“South enygecern Ry., the 
eliefontaine & Northern Ry., the Springfield & Western Ry., he 
& Northern on Co., and about miles of the Dayton & 
uncle Traction Co., — Greenville to Union City, on the 
Indiana Oho State line. Commbus & Lake Michigan 
ag he a ee aan thee and D is ae electricity for passenger, steam 
or fr service. 
Lenen Dayton & Western Traction Co. and the Columbus Newark & 
Zanesville Elec. Ry., which latter qompeny 5 
Columbus Buckeye Lake & Newark 
& Power Co. These leases were ed to tise Ohio Elec. Ry. Aug. 311 
The new general and refunding mortgage bonds were listed on the Phila- 
delphia Stock Exchange in February 1907. V.84,p.339. See description 


of bonds, property, &c., in V. 83, p. 37. 

STOCK AND BONDS— Date. Interest. $11°000,000 Maturtty. 
Common, $11,000,000 ($100). -... .-..-..-.- $11,000,000  .......... 
Pre » $1,000,000 ($100) ‘mint 6 Re See text. 
Gen and ref mtge, $12,000,-| 1906 M-N 83 000 1 1926 

000, gold ($1,000) _..... *{Int.at Pa‘ Oo t=, wat: &G.A -- Trus. 
Ooh 000 ed ($1080) ce 1900 foe 500, 000 ‘Oct i 1920 

500,000, d ($1,000) -.c* as at N ew York, Trustee. 
Day Spg¢'& Urb ist mtge,| 1898 M-N “250, 1,000 Nov 1 1928 

$750,000, gold ($1,000)... j Interest & . Y. Trust Co., Y., Trustee. 


Bonds.—Of the $12, es a. and ref. mtge. bonds, ad 783,000 have 
been issued for purchase 0 Moy sy ‘P “000 are, es and improvements and for 
retirement of underlying bon $1,25 held to Tetire the payed 
liens given in table above. The remaining $4 od Genet reserved for 
betterments, improvements and extensions, can only be issued, issued ~ vole 
lows: o%0e 000 when net income is equal to 1 a “oun on all 
bonds, in cluding those to be issued, and $4,467 neces fae X od is equal ual to Oo 1 
times int. charges, adine tat on eae nds to be are su 

to call in whole, but not in part, after May 1 mesia - er05 eo int. 4. 

000 of these new bonds were sold to a syn cate headed by Drexel & Co. 
of Phila. The Columbus London & ——. bonds may called after 
1906 at 110 andint. A sinking fund on a oF ad gg of gross earnings 
began with year ending Sept. 30 1906. See V. - 963. The Day. Spring- 
gh & Urbana bonds are a to call at 110 ae int. A sinking fund of 
5% of gross began in 1903. 

ROAD.—Columbus to Morgans, Columbus through Springfield to Day- 
ton, Dayton to Union City; 3 Springfield to Lima, through ima to Defiance, 
Ohio, a total of 259.28 

OFFICERS.—Pres., oe Stevens; V.-Ps., D. G. Edwards and J. 2 
Foraker Jr.; Sec., Walter A. Draper, : Treas., F. A. H y.—V. 83, p 
155, 380, 626, 1098; V. 84, p. 339; ai 85, p. 600; V. 86, p. 21; V. 87, . 37 


(a) Dayton & Western Traction.—Trolley road. 

ORGANIZATION. ~—ingenporened on June 26 1898. Was leased on June 
15 1906 to Ind. Colum. & East. (V. 82, p. 1437). For terms, see ae 

STOCK AND BONDS— Date Interest. Ouett bOe Last Die. 


is ceebdiceas  Jglaacie Q-J See text 
D ref, 
cum (31 $100) .....--cscenen 850,000 See text 


-J 
Dividends.—Lease taking e ect June 191906 provides for 5% per annum 
on pref. stock and 5% on com. stock In 1906 and 1907, 544% in 1908 and 
6% thereafter 
ROAD. —Dayton, Ohio, to ae -y Reet 40 miles, with branch from 


Westville to New Paris, 42% miles. At Richmond 
pn Bt ection is made with &; aute A. — East. Trac., thus m 
a through line from Indiana, , Via partes, to Columbus, a distance 
184 miles. V. 82, p. 1437; . 83, p. 36, 94, 379. 


OFFICERS.—Pres. and Treas.. Valentine Winters; V.-P., J. H. Winters; 
Sec.. R. R. Dicke: Asst. Sec. and *Treas.. F. A. Funkhouser. all of Dayton. 


(b} Columbus Newark & Zanesville Electric Ry.—A trolley road. 


ORGANIZATION .—Incorporated in Ohio on July 2 1902, and in May 
1904 absorbed the Newark & Granville Street Ry. In May 1906 acquired 
the Noa ory Buckeye Lake & Newark Traction Co., the preferred share- 
being gt given oon ew in pref. stock for their ‘holdings. Also took 
- Ry. Light & Power Co. and was then leased on June 23 

. Trac. Co. for length of franchise and 

8 interest on bonds, an amount — to 6% on 
D zation a 83, p. 625. 
Entire common stock is owned by Ohio Electric Ry. C 


STOCK AND PA ley oy Date. Interest. ph Maturity. 


000 ($10 $5,750,000  -......... 
Pf, 6% cum, $ 500, reese, 1% 
ist mtge, $2,009,000, gold) 1904 


% 
M-S 1,250,000 Mch 1 — 


5¢ 
CGIIRGEE: Gide ens cuss c* J Int. at Knickerbocker Tr. Co., N. tua 
ref m 1 hot gold, $6,-\| 1906 M- 747, 000 May i 1926 
250, — ot _, ee c*jJInt. at Girard Trust Co., Phila., Trustee 
CB L&N st mtge, $1,500,-) 190 5 ¢ M-N | 243. 000 Nov 1 = 
000, gold reer RR c*sI nt. at Kaiskerbocker Tr. Co., N. Y., T 

















WEB.. 1910. | ELECTRIC RAILWAYS 33 
_ STOOK AND BOND Date. ae Outstanding. - Maturity. ue Bem. & Lind. Elec. Tran. ponte nno befo omaieers 
—— x2 Lt & ay ist) 182 A-O 15 =~ 00g Oct 15 1912 ed, Rowever te provid ided he ae bee 1 1906, of 8%. 
1.000); $1, 008, 000 Int. , A. cen’. Tr. & a Co, Cinc., . ond on A ay by 1 % additional oe year until 1911. 
(3500, | $i, d_...c*} or Trust Go. of America, New York. Dtotdends.—5 pee annum is paid on the pref. stock. On common divi- 
st & Safe Deposit i. in lle, Ohio. dends are be wer accordance with terms of lease. 
Zanesv Elec ist mtge, $250,- i} 1899 4¢F-A 250,000 Jan 1 1919 ROAD.—Owns 83.93 miles of track nous second track and sid a] 
000, gold. sub to call}Interest at International Trust Co., Boston, connecting Cincinnati with Dayton, F - the Germantown, Mt. H 
Zanesville ties Lt De coupan igo 5% 14,000 See text bawonn a ty ant Das ‘ont , inciuding meeruttel on petvane tat 
Son Eee 54 Se Sapa (2 Pn I k66:, Bootes “Ve si, pee ayton g reconstructed on a Gity nes. oad 


Bonds. —Of the $6,250,000 new bonds, $3,507 ,000 are reserved to retire 
r liens and $1,997,000 for betterments and extensions. They are sub- 
to call after 5 years at 105 and interest. Under terms of this mtge., 
none of the $750,000 ist mtge. bonds unissued can now be issued. The 
entire issue of Col. New. & Zanesv. 1st 5s can be called at 110 and int. on 
any int. date. V. 80, » p. 1234. The Col. Buck. L. & New. bonds are sub- 
ect to call on any int. date at 110 and int. on 3 ogg el notice. Zanesville 
. Lt. con. notes mature $3,500 annually on Nov. 

ROAD. —Operates about 94 miles of track from Columbus to Zanesville, 
including the city lines in Zanesville, Newark and Granville, and a branch 
to Buckeye Lake. Standard gauge: "60 and 70-Ib. T rail and 90-Ib. girder. 
Also owns amusement park on Buckeye Lake. Owns and operates its 
Hebron power plant with its own natural Near 


OFFICERS.—Pres.. Dana Stevens: V.- J. R. Foraker Jr.: Sec. and 
Treas.. F. A. Healy.—V. 83, p. 36, 213, 025: Vv. 86, p. 1589; V. 87, p 37. 

(2) Lim ima & oon Traction Co.— 

Acq urchase by the Ohio —— me Aug. 31 1907, which eem- 
pany owns Comanon and preferred stock 

ORGANIZATION.—Organized on March 23 1905 and leases the Lima 
Electric Ry. & Lt. Co. and the Ft. Wayne Van Wert & Lima Traction Co. 
Has made a contract with Western Ohlo Ry. for ap at of power from that 
company until 1913. Street railway franchises in Lima expire in 1932. 


STOCK AND od bs ag Date. Interest. Os ano 008 


Maturity. 


Pref $1,000,000 5 %nc ($100). -.. -.....-.-. ao. aaa 

lst oon $2 "750 .000 gold 1907 5 ¢ M-N 2,250,000 os 1 1927 
($1 PEPE PO a cfInt. at Provident Life & Tr. Co., Phila, Trus. 
Bonds.—Are sub to call. years after date at 105. No eat, ng fund. 
ROAD —Has a line —e Lima to Toledo, which was comple in 1908. 





Ab leases the = =. © . & Lt., 12 miles, and the Ft. Wayne Van Wert 
& Lima Trac. 


b me soot es. Leases were assigned to Ohio Elec. Ry. 

u 

OP PPICERS. —Pres., a revena. ¥ . J. B. Poraker sees Sec., Walter 
Treasurer, 


A. Draper; . A. Healy. ==V. “ss, Pp. 221, 284, 601 
(a) Lima Electric Sed way & Light.—A trolley road 
ORGANIZATION.-—The company Is a opnemmannes completed Aug. 1 
1900 of the Lima Ry. ss Nov. 5 1896) and the Lima Electric 
Light 7 wer Co. Capital stock was increased in Sept. 1905 from $850,- 
000 to $1,250,000. V. 81, p. 1100. Was leased July 1 1905 to the Lima & 
Toledo ion, which lease was assigned to Ohio Elec. Ry. Aug. 311907. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 


Sout, SE WOO ee Meee sinke Goes © occccunds Si Bee. nswncgind ie 

Lima F5d6 so mtge $200,000 1896 gJ-D 145,000 Dec 1 1916 

BRO Geen ncscccscsis c*}Int. at citizens’ Sav. & Tr. Co., Cigenigna. 
>= at Fourth Nat Bk., 


Trustee Y. 

Lima Elec Lt & Power On0) Se") 1909 ¢J-D 40,000 hy i 1917 
lst M $85,000 ($1,090) __c*j Int. at oteve. a amas Co., Cleve., Trustee 

Lima Elec Ry & Lt gold ist{ 1900 "260 0,000 July 1 "1916 
con mtge $500,000 ($509) c*; oe Cleve. "Tr, Tr. Co., Cleve. Trustee, or 


., New Yor 

2d Consol oimtee. $850, 000 1902 5¢A-O 350,000 April 1 1925 
gold ($1,000) ......_._. Int. at Fidelit Pa Co., Buffalo, Trustee. 

Lima Elec “% & Lt ietund’e 1905 455,000 Sept. 1 1925 


4g 
mtge $1,250,000 gold_-_-.. Int. at Girard Test Co. Phila., Pa. 


Bonds.—Of the first con. mtge. gold 5s, $200,000 are reserved to retire 
the two above prior Hens. The Lima Ry. bonds may be called in 1907 at 
par, on 4 weeks’ notice, and the Lima Elec. Lt. & Power bonds may be 
called on any interest day on 30 days notice. Of the $850,000 2d consols, 
$500,000 are reserved to retire a like amount of first consols These bonds 
are a lien on the electric light and ngatiog plant. s as well as on the railway. 
Cannot be cajled before maturity. 79. 

ROAD.—Owns 12 miles of track, also a steam-heating plant (franchise 
mg operated in connection with the at to plant). Con- 
ale ordinance 1 for ow lighting expires ape 
OFFICERS. —Pres., pene Stevens; V.-P., J. 3. 4 raker Jr., ( incinnati; 
Sec. and Treas., F. A. Healy, Cincinnati.—V. 81, p. 155, 1100. 


b) Fort Wayne Van Wert & Lima Traction Co.—A trolley road. 
RGANIZATION. mtnen | Mch. 1 1906 was leased, until expiration of fran- 
and renewals t . to Lima & Toledo Traction i which guaran- 
- &i. V. A . 691. Lease was assigned to Ohio Elec. Ry. 
The ~Sgeg 4 prod . y owns all the com. stock. corporated 
entirely private right of way, except in 
towns, where nt Fy 25 or 50-year feanebionn, 
STOCK AND BONDS. — Date. 
Common $1,000 000 ($109)_.. ..-. 


($100 

Pref $1,000 .000 5 % n c (3100) 

1st mortgage $2,000 » gold} 1905 5¢J-J 1 ‘400, ‘000 July 1 1930 
c*jInt. at Fidelity Tr. Co. Phila , Trustee. 


,000 
aranteed ($1 ,000) 
onds.—Of the $2, 000 oe bonds, $600,090 are reserved ‘tor extensions 
“Are not subject to call. 


and improvements. V.8 2,p. 691. 

ROAD.—64 miles of track from Ft. Wayne via New Haven, Monroeville, 
Convoy, Van Wert, Middilepoint, Delphos and Elida to Lima. Commenced 
complete o — ee 15 1905. Connects at Ft. Wayne with the Ft. 
Wayne & Trac. and at Lima with the Ohio Elec. Ry., and forms 
part of Susemh ben from Ft. Wayne to Toledo and to Sp: eld, Dayton 
and Columbus. Standard gauge, 70-lb. T rail. 


OFPPICERS.—Pres., Dana Stevens; V.-P., J. B. Foraker Jr.; Sec. and 
Treas., F. A. Healy.—V. 82, p. 691, 804: V. 83, p.- 37. 

(8) Cincinnati Dayton & Toledo Traction Co.—Trolley. 

Leased to the Ohio Electric Ry. Co.; see terms below 

ORGANIZATION .—Iincorporated in Ohio on May 19 "1902, and Is a con- 
solidation of the Southern Ohio Traction Co., the Cincinnati & North 
western Ry., the Miamisburg & Germantown Traction Co. and the Hamil 
ton & Lindenwal aid Elec. Trans. Co. V. 74, p. 884, 1037. Franchises are 
for 25 and 50 years. An issue of $250, 000 preferred stock was made in 
Apré 1905 to take up floating debt. V. 80, p. 1362, 1478, 1728. 

Lease.— Was icased t» tue Cincinnati N -riuuern Pracu nC... Mav 1 1905 
fer leneth of franchise and renewals there f. Lease transferred to O! I> 
Elec. Ry. Co. Feb. 1 1908. The lessee is to pay all fixed charges, in- 
eluding Interest on tne $1,500,000 vo onts, and in additi n it agrees t 
pay $25,000 the first year, $37, 500 ‘the second year, $50,000 the third 

50, 000 the fourth year, $62,500 the fifth year, $75, pte the sixth year, 
87, 500 the seventh year, $1 00,000 the eighth year, and an additionai 
$12, "500 per year when the annual gross earnings of the lessee from operation 
shall amount to $1,200,000, and increasing. at the rate of $12,500 per year 
bag each $100,000 ‘of increase in gross earn until the amount to be paid 
is $200,000; also $2,000 per annum for erguniuntiah and office expenses. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


interest Outstanding. Maturity 
at ,000 ,000 


weer eee ews were we wee 


Common, $5,000,000 ($100) . _._. J-J' $5, = wee See sent. 
Pref., $250, 000, . % b p= hi tie simmnchal J-J 0,000 Seete 
Cin. ‘Day. & Tol 1902 5g¢J-J 2 jo: 000 July 1 StTT 


cons. } 
.$5,000 ‘000 6. ($1 “090)8 
Bouthern Ohio Trac. Ist co 


Int. at Cleveland Trust Co., Trustee. 


$2,000,000 ($1 000) gold. "- 1900 5¢M-N 1 ae spade May 1 °20 
Interest at Clev. Trust Co., famgene, or at Standard Trust Co., N. Y. 
Cin.& Ham.Elec.ist g. (3500) 1898 g¢ J&J 400,000 Apr. 1 1918 


$500,000, not sub. to call_jInt. at Git: Sav.&Tr. Co., Cleve., Trustee. 
Dayton Traction ist M.,| 1896 g J-J 250 ,000 July 1 1916 

g.($1,000), int. guar__c*¥JInt. at vinense Oo. of Penn., Phila., Trustee. 
Hamilton Lindenwald) 

Elec. Transit ist M. s. eI 1901 gJ-D 250,000 Dec. 1 1911 
$250.000 g. (33 ,000), c* laterest pA . Trust Co., Trustee. 
Miam. Germ. ist, guar., | 901 5¢J-D 000 Dec. 1 1911 

($50,000) g. ($1 .000) -c*j{ Interest at ‘cincinnat! Th tt Co., Trustee 


Bonds.—None of the issues are subject to call. Of the $5,000,000 Cin. 
a & = Augean issue, $2,300,000 is reserved to retire prior liens. 


Of the 3 $2, 000 ,000 So. Ohio Traction bonds, $650,000 are reserved to 
oie G & Ham. Electric bonds and Dayton Traction bonds. Issue 
listed ro Philadelphia Stock Exchange. 








COLUMBUS DELAWARE & MARION RY.--A holding 
Receivership.—On Sept. 27 1909 Gen. Mgr. Geo. Wh was removed 
as co-receiver and Eli West was given entire charge 89, p. 348, 847. 
tors’ committee has been formed and President Webb has bey eed 
to assign all his property to the committee as trustees. See V. 89, p. 528 
592, ¥ 41. Interest on ist ref. mtge. bonds due Aug. 1 1909 wee * paid 
Feb. 1910. Receiver was authorized to borrow $7,000 to pay interest 
due ‘een 1 1909 on Col. Nor. Ry., Power & Equip. bonds. ns due 
Nov. 1 1909 on Col. Del. & Marion Elec. RR. nds, it is stated, will be 
paid on or before May 1 1910. V. 90, p. 372. 

In Nov. 1909 ary = aged committee was formed to protect Cc. D. 
Ry. sae ref. mtge.; Col. & Mar. Elec. RR. y-- mtge.; Col. Nor. Ry., 
Power & Equip. ist ae Oa Marion Ry., Light & Power ist mtge., 
which bonds are to be deposited. V. 89, p. 1347. 


ORGANIZATION .—Incorporated in Ohio in Oct. 1904 and Lomme the 
entire capital stocks of = Columbus Delaware & Marion Elect. RR. ($1 ,000- 
00VU) the Marion Ry. > & Power Co. ($500,000) and — Columbus 
Northern Ry. Power & Equip. Co. ($300,000). The same or affiliated 
Interests control the Marion & Western Ry. Light & Power C>., the 
Marion & Suburban Ry. and the Columbus Marion & Bucyrus RR. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Commo Bi $2, 100,000 ($100)... ..-. $2,100,000 
Pref. Crt meCL. cscs  séndedeee  b6.06560 
Pref. “Be 1- aan ae ee 000. 
ist ref mtge 

= ($500 


company. 


“eee eee¢se2e20 $=$}*““-e2228 cseeanneeseo 


an 1904 g¢ F-A 915 ons Aug. 1 1944 
& sf 000" .c*}Int. at Metcantile Tr. Co., N. ¥., Trustee. 
k.—The pref. **A”’ and pref. ‘‘B” shares were created in 1968 (V. 86. 
p. “i284), and ‘aividends on both are cumulative, but those on the ‘“B’’ 
shares are entitled to only 1% the first year, with an additional | % for each 
year thereafter until 6% is reached. 
Bonds.—Of the new ref. mtge. $1,585 ,000 are reserved to retire the bonds 
eo. oe No. Ry. P. & E. Co. , the Marion Ry., Lt. & P. Co. and the C. D. 
& 


OFFIOBRS. —Pres., yaaa ©. Webb; V.-P., O. M. Gotschall; Scc 5 a7. 
B. Hane; Treas., N. J. Catro Harrigan.—V. 8 
V. 86, rm 546, 1284; V. 89, p. "348, 528, 592. 847, “1347, 1541; V. 50, p. 372. 


(1) Columbus Delaware & Marion Electric RR. 
ORGANIZATION.—Incorporated in 1901. 


BON DS— Date. ees Outstanding. Maturity. 

tst “ortg., $1,000,000, gold{ 1901 M-N $1,000 — 4, 1 1921 

TR MGGE ahaa ndawssise c#{ Int. “ eveland ‘Tr. eveland, 
Trustee, or Nat. Bank of — in N. Y. 


Bonds.—See V. 75, p. 76. 


ee ee an — railway over private .— of way from 
Columbus to Marion, pass cane through Franklin, Delaware and Marion 
counties. Also 7 miles in the av. of Delaware, a total of 57 miles. 

OFFICERS.—Pres., Jno. Webb; V.-P. O. M. Gottschall; Treas., 
Henry B. Hane; Sec., Jas. 3° Webb; Gen. Mer. Geo. Whysall. Office, 
Ruggery Building, Columbus, O o.—V. "77, p. 1533, 2281; V. 80, p. 117. 


(2) Columbus Northern Ry. Power & Equipment Co. 

ORGANIZATION .—lIncorporated in Ohio on Oct. 24 1904 to erect a 
power house at Delaware and sub-stations to supply electric ty for aoe 
and heat. Receiver of Col. Del. ° Marion Ry. was euthorised to to borro 
money to pay interest 5 Sept. 1 1909. V. 89, p. 592. $5,000 diaking 


fund =e ” sam Dec. 28 1909. 
an ortgage, $300,000 gold seus ounzes. 000 Sept. 1 1934 
ist mo go. 4 x ’ . 
RS BOE 6 nbd ig wine ene Int. at Standard Trust Co., N. Y., Trustee. 
 rricers. .—Pres., John G. Webb; Sec., Henry B. Hane; Treas., James 


(3) Marion Railway Light & Power Co. 
ORGANIZATION .—Incorporated in Ohio on June 24 1903 and is a con- 
solidation ae the Marion Street Railway Co. and the Marion Electric Light 


8 yy 
yo Id ($1,000) _c* s1904 5 eta. ©3300-0003 yt 1984 
ist mo c g 5 uly 
rte. oi . at Standard -. N. Y., Trustee. 
Bonds.—No sinking fund ond Stade cannot be called. 
ROAD.—10 miles of track in Marion Standard gauge. 60 and 80-Ib. 


* OFFICE at ae John G. Webb; Sec., Geo. Whysall; Treas., Jas. S. 
Webb.—V. 77, p. 
(4) Columbus Fol &B 4 
Receivership.—On Sept. oe ne 
of ge ae — gepemeee 
1909. 
issue ses, ooo le wee certificates for equipment and comp 
V. 89, p. 1541. 
ORGANIZATION .—Incorporated In Ohio on July 22 1905 to build from 
fone to Bucyrus, Ohlo, 22 miles. Putin operation in July 1908. 70-Ib. 


me RR Oey of ——_ and E. M. a 
tention Defaulted interest due Sept. 
On Dec. 3 1909 receivers filed an application to 
eting road. 


STOCK AND BONDS— Date. Interest. Outstinding. Maturity. 
Seneks “BUGG 000. . -o22- <n cg Aa SS ee — li Aidek asked d= = 
First pa age $500,000 ($1.-| 19095 5¢M-S 00 ,000 t 1 1935 

OE ES a c*; Interest at Cincinnati Trust Co., Trustee. 


wore —Sinking fund a $5,000 per annum begins Sept. 1 1910. Guar- 
anteed, prin. and int., by endorsement, by Columbus Delaware & Marion 
Ry. Cannot be called. 
FFICERS.—Pres., J. G. Webb; V.-P. Geo. H. Holzbog; Sec., H. B. 
Hane; Treas., J. S. Webb. —V. 89, p. 666, Neen’ 
(5) Marion & Western Railway Light & Power Co. 
ORGANIZATION .—Incorporated in Ohio a= it. 26 ae to 
the Prospert Electric Light Co. and to build fro 
— 7 miles. Road is under construction. 
OCK AND BONDS— Date. interest. aoe Setanta 
Pe... $200 ,0V0 cite tha 
ist mortgage $200,000 one. oe a - 1936 
CBO) dic ntdiadidn ns -s0e est at Cincinnati Trust Co., Trustee. 
Bonds. —— to call — {oi2 at 110. Sinking fund of $5,000 per 
annum after 1912. 
OFFICERS.—Pres., N. J. Catrow; V.-P., J. G. Webb; Treas., G. H. 
Holzbog; Sec., J. S. Webb. 
6), Marion ¢ & Suburban Railway ¢ 
RGANIZATION .—Incorporated in Ohio Sept. 25 1906 to build the 
sume bo A a of trackage to the local Marion City lines demanded 
by the city of Marion. Under construction. 


ee 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Sine: SIO Oe wo oak wk ae ia ean $250,000  .. mn 
ist m: “rigage $250,000 ~~ 1906 5 ¢A-O 250,000 1936 

Ce, OE EET hate Interest at Cincinnati Trust Co., Trustee. 


Bonds. sr enhioey to cali after 1912 at 110. Sinking fund of $5,000 per 


annum after 191 
OFFICERS. te hg” Geo. H. Holzbog; V.-P., J. G. Webb; Treas., N. J. 


Catrow; Sec., H. B ane. 
oe NEW ALBANY & & JOHNSTOWN TRACTION CO.—A 
irs} SQ ANIZATION -—Incorporated in Ohio on May 41899. In May 1905 


er ae ha for $200,000 and made the new mortgage in table 
Vv. 2399. Franchises are for 25 years. 
Me STOCK AND? BONDS— 


Date. Interest. Outstanding. Maturity. 

Gems, , same Glee Caeee 2... So ks eee bec e eee nk dedceud 
Preaion (6 % ety: SOOEROOE occu:  aieeseies MMU, <5 ccs aie oa 
>” $450,000“ goid 5¢J-J See text Jan. 1 1925 


50 ae gold{ 1905 
0) Int. at Columbus Sav. & Trust Co., Trustee, 
or its agency in New York. 


$4 
$500 wr $1,00 
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All bonds in treas. and entire stock issued held by seven stockholders 

REPORT.—For calendar year 1909, gross, $41,498; net after interest 
and taxes, $14,383; rentals, $9,359; surplus, $5,024. 

ROAD.—Operates 8.8 miles of track from Columbus to Gahanna, Includ- 
ing perpetual lease of 24 miles of tracks of the Columbus Ry. as terminal; 

auge, 5 ft. 2 in.; 65-lb. T-rall. An extension of 17% miles to New 

Siban and Johnstown over private right of way to be built. 

OFFICE RS.—Pres., Wm. D. Brickell; V.-P. Daniel J. Ryan; Sec.-Treas., 
and Gen. Man., L. P. Stephens.—V. 82, p. 1211. 


SCIOTO VALLEY TRACTION CO.—Third rail. 

ORGANIZATION.—Incorporated In Ohio, with a perpetual charter, In 
1904. Bullt on private right of way. Franchises extend beyond maturity 
of 1st mtge. bonds. In 1908 canceled $2,000,000 mtge. of 1903 and made 
new mtge. for $4,000,000, which see below. Stockholders voted Sept 22 
1908 authorizing $500,000 new 5% first preferred stock, which rank 
ahead of present preferred stock (V. 87, p. 481 and 615). 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Com., $1,800,000 ($100) --... ---. 3 .--+-----.- $1,800,000 





ist pref, $500,000, 5% cum-_. -.-.. Q-J 300,000 Jan 10,1% 

ae $1,200,000 5 CURT woe Q-J 1,200,000 Jan’'10,1% 
OG) . cthesonunnienamas 

1st mtg, $4,000,000, gold\ 1908 5 M-S 1,600,000 Sept 1 1923 

(SE SUE. « as wnia we w c* {Int. at Harris Tr. & Sav. Bk., Chic.,Trustee. 


Bonds.—The remaining $2,400,000 of 1st mtge. bonds can only be issued 
for 75% of cash expenditures, and for permanent extensions and additions 
to property, and only when net earnings are twice the interest charge on 
outstanding bonds and those to be issued. Bonds have a sinking fund of 
1% per annum on bonds out 1913 to 1917, thereafter 2% per annum. 
ty A are - subject to call. See particulars, bonds, property, &c., In 

é Bi " 

Dividends.—Dividends on old issue of pref. stock were to accrue from 
Oct. 1 1905, but amounts due Jan. 1 1906 and April 1 1906 were relinquished 
by shareholders, and 1st div. (14%) was paid July 1906 and 14% Oct; 


ta : V. 82, p. 1440. 1907 to 1909 inclusive,5% per annum. In 1910, 
an.,14%%. 
EARNINGS.—For 12 months ending June 30 1909, gross, $383,054; net 


(after taxes), $170,360. 

ROAD.—Operates 72 miles of track from Columbus to Lancaster and 
from Columbus to Chillicothe. Is operated by third-rail system. Standard 
gauge, 70-lb. Trail. Within city limits of Columbus company operates over 
tracks of Columbus Railway & Light Co. under operat ng agreement. 

OFFICERS.—Pres. and Mgr., Frank A. Davis; V.-P., W. S. Courtright; 

and Treas., Edwin R. Sharp; Supt., C. Skinner.—V. 81, p. 32, 778, 
1551, 1661; V. 82, p. 101, 1158, 1440: V. 87, p. 481, 615, 679. 


CONCORD, N. H. 
CONCORD STREET RAILWAY.—A trolley road extending from the 
central wards of Concord to Penacook. Comprises 12.71 miles of track. 
In June 1901 control passed to the Boston & Maine RR., and in 1903 the 
New Hampshire Legislature authorized the Concord & Montreal RR., 
which is leased to the Boston & Maine, to purchase the property and to 
Issue stock and bonds to pay therefor. 


' CONNEAUT, OHIO. 

CLEVELAND & ERIE RAILWAY CO. 

ORGANIZATION .—Incorporated in June 1909. Is successor to Con- 
neaut & Erie Traction Co., sold at foreclosure. Owns all the stock and 
bonds and leases the Conneaut & Erie Traction Co. of Ohio, which owns 
1.99 miles of track. Franchises are for 999 years. 








STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Sree 0 ROSS 
First mortgage $800,000 oa 1909 5 J-J 500,000 July 1 1929 

($500 and $1,000)_______ cjInt. at Fidelity Trust Co., Phila., trustee. 
Income bonds $500,000 Tt 1909 5 July SGG00e 66 Sa.cesc2 

OE Bhs nk cknat see uae Int. at Fidelity Trust Co., Phila., trustee. 


Bonds.—Remaining first mortgage bonds are reserved for extensions, 
betterments, &c. They are subject to call at 105 and int. on 3 mos.’ no- 
tice. Int. on income bonds is only payable if earned, and is non-cum. 
They are subject to call at par. Bonds have no sinking fund. 

Earnings.—For 6 mos. ending Dec. 31 1909, gross, $53,378; net, $23,315; 
charges, 18,545; surplus, $4,770. 

Road.—Owns 32.30 miles of track. Operates between Conneaut and 
Erie. Standard gauge; 60-lb. rail; 8 pass. and 8 other cars. 

Officers.—Pres., Robt. W. Watson, Harrisburg, Pa.; V.-P., W. J. Fling, 
Germantown, Pa.; Treas., J. R. McDonald, Erie, Pa.; Asst. Sec., J. M. 
Smith, Girard, Pa.; Mgr., R. W. Palmer, Girard, Pa.; Gen. office, Girard, Pa. 











co G, N. Y. 

CORNING & PAINTED POST STREET RY.—A trolley road. 

ORGANIZATION .—Incorporated Dec. 11 1894. Commenced Nov. 1 
1895. Control changed hands in 1904. V. 80, p. 162. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
eee Teter ws. ee” ee ak $100,000 1905-06,4% 
lst mortgage, $100,000.____ { 1896 5 J-J 100,000 Jan 1 1916 

Interest at Beacon Trust Co., Boston. 

EARNINGS.—For year ending June 30 1909, gross, $49,926; net, 

+e interest and taxes, $7,209; other deductions, $2,516; surplus, 


ROAD.—Owns 5.9 miles of track, from Corning to Painted Post, 14 cars. 
OFFICERS.—Pres., J. L. Greatsinger, Brooklyn, N. Y.; V.-P., Cralg 
Graves, New York; Sec., K. V. Dougherty, New York: Treas., B. A. 
Van Tassell Jr., New York; Compt., F. E. Ramsen, New York.—V.80,p.162. 








CORTLAND, N. Y. 
co TLAND COUNTY TRACIION.—Trolley. 
ORGANIZATION.—Is a sree! mga on June 22 1901 of the Cortland 

& Homer Traction, sold at foreclosure on April 23 1901. In June 1905 ab 
sorbed the Cortland & Homer Electric Co., Lap themes controlled. 


nishes 172 arc lights to the cities of Homer an 
the public. 


Fur- 
Cortland and also 1 ght to 
Carries coal and freight as well as passengers. In May 1907 
was granted permission to increase the capital stock from $320,000 to $1,- 
000,000 and to issue a new 1st and refunding mortgage of $2,000,000 for 
the purpose of retiring all outstanding indebtedness and for extensions 
and equip. Up to Dec. 1909 no bonds issued. 

STOCK AND BONDS— Date. 
Stk., common, $320,000 ($100) ___ 


1901 4¢A-0O 

t mortgage, $180,000|County Sav. Bk. & Tr. Co., Scranton, Pa.,Tr. 

eo Teg yea eer c*; Interest at company’s office. No sinking fd. 
Can be called on 6 months’ notice. 

New mortgage, $500,000, g} 1905 F-A 320,000 Aug 1 1935 
($500 and $1,000) _____. cj Interest at Empire Trust Co., N. Y., Trustee. 
Bonds.—Of the $500,000 Issue of 1905, $180,000 are reserved to retire 

prior liens. They are subject to call after Aug. 1 1910 at 105. 
ROAD.—Operates 15.92 miles of track between Cortland, Homer, Little 

York and Preble, and between Cortland and McGrawville; 33 cars. 
EARNINGS.—For fiscal year ending June 30 1909 (including lighting 

roperties), gross, $75,193; net, $20,782; other income, $26,595; total net 
ncome, $47,377; charges and taxes, $33,239; surplus, $14,138. 
OFFICERS.—Pres., D. W. Van Hoesen; V.-P., Edw. H. Brewet; Suc. 
G. H. Garrison; Treas. and Gen. Mer., Edwin Duffey.—V. 81, Pp. U7 


COVINGTON, KY. 
a SENN Ar! NEWPORT & COVINGTON LIGHT & TRACTION CO.— 

Lease.—W as leased from April 1 1907 to the Columbia Gas & Electric Co 
(incorporated in Ohio) for 45 years. The lessee guarantees interest on 
bonds and 4 4 % per annum on preferred stock. On common dividends are 
to be 3 % for first year, increasing 4 % each year until 6 % is reached, which 
is to be the rate thereafter. See V. 84, p. 449, 730; also terms in V. 84, 
DO ANTEATIOn Gas & Elcctric. 

Z. -—Incorporated under the laws of New Jers 
March 11 1902 and purchased all the stock of the Union Licht, Heat & 
Power Co. of Covington and of the Cincinnati Newport & Covington Ratiway. 
V. 74, p. 576. The latter was organized in 1892 to buy up and consolidate 
all the roads on the Kentucky side of the river opposite Cincinnati. 

The Cincinnati Covington & Erlanger Street Ry. (providing for an exten- 
sion to Erlanger, 7% miles), incorporated Sept. 1899 with $250,000 stock 
(shares, $50), is controlled and ts being built out of proceeds of sale of the 
pref. stock of the new company. About 3 miles have been completed. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com. $5,000,000 ($100)_..... LL. Q-J $5,000,000 Jan. 15°10,1 
Pref, 506 non-cum, $5,- 

000 ,0 RUE din wiih ns emma pen 4% Q-J 4,509,000 Jan.15°10,1\% 

Underi Bonds— 

So Cov in ist mortgage) 1882 6 M-S 250,000 March 1912 

GE MOe) dddectscnkuicsdun W. A. Goodman, Trustee. 
2d co 1 mtge, $500,000, g| 1892 6 150,000 Jan 1 1932 


PA! 
($500—$1 ,000) Covington Sav. Bk. & Tr. Co., T 


sinc ies tctaide seinw eh rustee. 
Newp & Day St Ry ist M__.. 1887 6 F-A 100,000 Aug 1 1917 
Cincinnath Newport & Covington— 
lst consol mtge, gold, $3,-| 1892 5¢J-J $2,500,000 July 1 1922 
000,000 ($1,000)__._. c*&rj Farmers’ Loan & Trust Co. of N. Y., Trustee 
2d mortgage, $1,000,000, g,| 1896 5¢J-J 600,000 July 1 1022 
($1,000 each) ........... cj Farmers’ Loan & Trust Co., N. Y. Trastee. 
Unton Light. Heat & Power Co.— 
1901 4¢M-N~ $1,500,000 May 1 1918 
ist mtge, $2,000,000, gold{ Int. at Nat. Bank of Commerce, N. Y.; First 


($100, $500 and’$1,000)cé&r National Bank, Cincinnati, or at German 
National Bank, Covington. 

Bellevue Water F & G L | seus 6 zg J- 100,000 Dec 1 1912 
mtge, $100,000 ($1,000) .c*/ Int. at German Nat. Bank, Covington, Ky. 
Bonds.—Of the first consolidated bonds of 1892 of the C. N. Cc. Ry., 

$500 ,000 are deposited with the trustee to retire all the underlying mortgage 

bonds. The perpetual charters of constituent companies are kept alive, 
and their capital stocks are deposited wi..: tue trustee as collateral for the 
first consols. Interest on those bonds is payable at the National Bank of 
Commerce, New York, First National Bank, Cincinnati, and German Na- 
tional Bank, Covington. The Union Light, Heat & Power Co. bonds can be 
called after May 1 1906 at 110 andinterest. Of these, $500,000 are available 
for imp’ts, additions or purchase of other cos. at par for actual cost. 
DIVIDENDS.—On preferred 4%% 1s being paid. On common stork 
tirst dividend of %% was paid July 15 1907 and %% Oct. 15 1907. In 
1908, 344%; in 1909, 3 %%; in 1910, Jan., 1%. 
ROAD.—Connects Cincinnati, Newport, Covington, Dayton, Bellevue, 
Ludiow, Bromley and Fort Thomas. Total in operation, 60 miles; laid 
with 80 lb. Johnston girder and 72 lb. ‘‘T’”’ rails. 
EARNINGS.—For 12 mus. ending Oct. 31 1905, gross, $1,406,295; net 
after taxes, $617,637; Int., $251,000; dividends, $187,200; surplus, $179,437. 

OFFICERS.—Pres., James C. Ernst; V.-P., James M. Hutton; Sec., 
and Treas., George M. Abbott.—V. 83, p. 1228; V. 84, p. 449, 930, 1366, 
1488; V. 88, p. 824. 





CUMBERLAND, MD. 

CUMBERLAND & WESIFERNPORT ELECTRIC RY.—A trolley road. 
y ay oie a was purchased by H. L. Doherty & Ce.of New York. 

P i Ds " 

ORGANIZATION .—Organized in Maryland on April 11 1902,by special 
Act of the Legislature, as successor to the Frostburg Eckhart & Cumberland 
Ry. Has absorbed the Lonaconing Midland & Frostburg Ry. and the 
Westernport & Lonaconing. 

STOCK AND BONDS— Date. 


Interest. 
Stock $1,000,000 ($50) - - 


Outstanding. Maturity. 


MCh phew .  «ndonepad - * eae 
Westernport & Lonmaconing... _.... —-...-.-. DS oc om ee 
Frost Eck & Cumb first mtgef 1901 5g¢J-D 15 230,000 June 1926 

$250 ,000 ¢($500 &$1,000)c*| Int. at Real Estate Trust Co., Phila., Trust. 
Lonac Mid & Frost first mtgef 1901 5¢J-D15 200,000 June 1926 

$200,000 gold ($1,000)-__c*| Int. at Real Bstate Trust Co., Phila., Trust. 

Certain of the above issues can be called after June 15 1910 at 105. 


ROAD.—Operates 25 miles of track between Cumberland, Elkhart, 
Frostburg, Lonaconing and Westernport; 60, 75 and 92-lb. T and girder 
rail; standard gauge.—V. 89, p. 1410. 





DALLAS, TEXAS. 

DALLAS ELECTRIC CORPORATION. —Troliey. 

ORGANIZATION .—Incorporated in New Jersey in 1902. Does an 
electric railway and electric lighting business in Dallas by virtue of the 
ownership of securities of certain local companies Franchises of subsidiar 
companies expire between 1922 and 1925. See V. 84, p. 157. Sharehold- 
ers in July 1909 authorized an issue of $2,000,000 first pref.stock and it was 
sold in blocks of 10 shares of first pref.and4shares of common for $925. 
Vv. . Bs re . For decision on occupation tax on Dallas street railways, 
see V. “-_ s 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common $3,000,000 ($100)... -.-. -.----.+-- SE EtE 000. wciudkbine 
First pref $2,000,000 6% cum- 

1 | SL RES Sed aR ERS A-O 1,300,000 Oct '09, 3% 
2d pf $2,000,000 5% n-c ($100) _-. A-O 2,000,000 Oct '09, 2% 


5 ¢A-O 3,658,0u0 April 1 1922 
000, gold ($100, $1,000) _c*| Interest at City Trust Co., Boston, Trustee. 

Stock and Bonds.—First pref. is redeemable on and after Oct. 1 1912 at 
105 and accumulated divs. Sinking fund 1% per annum of outstanding 
bonds, Jan. 1 1910, $242,000, were held in sinking fund. Bonds can be 
called as a whole on any interest date at 105 and interest. $25,000 of the 
bonds are in denomination of $100, rest being $1,000 each. 

Dividends.—On second pref. stock in 1905, 244%; in 1906, 5%; in 1907 
April, 24%; none to Oct. 1909, when 2% was paid. 

EARNINGS.—For 12 months ending Dec. 31 1909, gross, $1,320,122 
net, $498,631; interest and taxes, $297,811; dividends, $79,000; surplus, 
$121,820; sinking fund, $40,000; balance, $81,820. 

ROAD.—Owns and operates 59.8 miles of track in the city of Dallas and 
suburbs. Rails, 45 to 91 lbs. 162 cars. Standard gases. 

OFFICERS.—Pres., Marshall M. Phinney; V.-P., Robert T. Paine 2d; 
Treas., Henry B. Sawyer; Sec., Clement R. Ford. Stone & Webster, 
Saee, & Transfer Agents.—V. 83, p. 323; V. 84, p. 157; V. 89, 
p. 41, ’ . 


TEXAS TRACTION CO,—A trolley road. 
ORGANIZATION.—Incorporated in Texas in 1906. Franchises run 
for 50 year> on treet and highway ; re t of road built on private right of 


way. 
STOCK AND BONDS— 


First collat trust mtge $4 “ged | 1902 





Date. Interest. Outstanding. Maturity. 

Common $2,000,000 ($100)... ---. --------- 2,000,000 ......-.-- 
Pref $1,000,000 6 % cum ($100) ---._  _--------- 1,000,000 -...-...-.- 
5¢ J-J 2,000,000 Jan. 1 1937 


First mtge sinking fund act 1907 
000,000 ($1,000) g__.c*&r)| Int. at Old Colony Trust Co., Boston, Trust. 
Bonds.—Of the $3,000,000 new mortgage $1,000,000 is reserved for future 

improvements and extensions. Bonds can be called at 110 and accrued 

interest on any interest date upon 30 days’ notice. A sinking fund of 5% 

of gross cernings. beginning July 1 1912, to be used in the purchase of bonds. 
EARNINGS .—For year ending June 30 1909, gross, 5265,516. 
ROAD.—Operates an interurban line between Dallas and Sherman, 

66 miles. Enters Dallas over tracks-of Dalla: Electric Street Ry. Entire 

road was put in operation July 1 1908. On May 1 1909 began operating 

cars through to Denison, using tracks of the Denison & Sherman Elec. Ry. 
OFFICERS.—Pres., J. F. Strickland; V.-Ps., J. S. Heard, W. R. 

Brents; V.-P. & Treas., Osce Goodwin; Sec., James P. Griffin; Gen. Mer., 

R. B. Stichter. Office, 300 Commerce St., Dallas, Texas.—V. 84, p. 627; 

V. 87, p. 98; V. 88, p. 824. 


DANBURY, CONN. 

DANBURY & BETHEL STREET RY. 

ORGANIZATION .—lIncorporated May 7 1886 under the laws of Con- 
necticut. Has a —— special charter, the only street car company 
serving the city of Danbury and town of Bethel. Its lines also extend to 
the Danbury Fair Grounds and the pleasure resort of Lake Kenosia. In 
May 1903 the State Legislature authorized an increase of $300,000 of capital 
stock to provide for extensions. 

STOCK AND BONDS— Date. 





a. Outstanding. Last div.,&c. 


Stock $623,000 (par $25)_..-. ---- mi-ann. $320,000 Jan '10,2% 

First mtge $200,000 gold.---- 1894 5 ¢M-N 200,000 May 1 1914 

Consol mtge $300,000 ae | 1906 5 ¢ M-N 100,000 May 1 1936 
($500 and $1,000)_._.. Int. at American Trust Co., Boston, Trustee. 

Debenture bonds $75,000) 1908 6 M-S 75,000 Mech 1 1918 
($1,000 and $509) ___-__- c 


Bonds.—Of the $39,000 consol. mortgage, $200,000 is reserved to retire 
the 5s due 1914. The debentures are redeemable at 105 on any interest 
date after due notice No further mtge. can be mide on property without 
including these debentures. 

Dividends.—In 1896-97, 4%; in 1897-98, 4%; in 1898-99, 2%; in 1899- 
19: : '%%; Im 1900-01, 1% %: in 1901-02, 3%; in 1902-03 ; & 
1903-04, 144%: 1907 to 1909 incl., 4% annually. 


3%; 
In 1910, Jan., 2%. 
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ROAD .—Trolley road in Danbury, and from Danbury to Bethel, and to 


Lake Kenosla, 15.031 miles in all; sidings, &c.. .969 miles; total, 
miles. 42 passenger and 7 other cars. tandard gauge. 
REPORT.—For year ending June 30: 
Tos. Net. Int. & Tazes. Dies. Bat., Sur. 
SEGRE csadbocacs $119,698 $32,384 $22,789 $12,800 def. 3,205 
oo, Pr eam 17,966 32,562 20,107 12,800 def. "345 
. ar 113,201 32,870 16.146 12,800 3,924 
1905-06 ..._. -<-- 101,563 33,318 16,074 None. 17,244 
TS aa 92,747 24,950 14,409 None. 10,541 
OFFICERS.—Pres,, Samuel C. Holley, Raa he V.-P., S. Harrison 


warns’ New Heres "Sec., Treas. & Gen. Mgr., M. H. Griffing, Danbury. 


83, p. 36; . 86, D. 1159. 





DANBURY & HARLEM TRACTION CO.—A trolley road. 
Receivership.—On June 2 1908 three Philadelphia banks sy for a 
receiver, interest on bunds having been defaulted. V. 86, p. 1409 On 
Jan. 23 1909 road was sold at foreclosure to >= ome wg committee, 
. Van Court, Chairman, care Central Trust & Loan Co., Phila. V. 88, 
p. 04. Negotiations are under way for the purchase of the road from the 
committee. 
ROAD.—Has under construction 19 miles of track from Danbury, Conn., 
to Golden's Bridge, N. About 6 miles of track has —_ completed. 
70-10 rails.—V. 86, p. 1409; V. 87, p. 226, 1664; V. 88, p. 294 


DANVILLE ILL. 


ILLINOIS TRACTION CO. 

ORGANIZATION.—Incorporated in Maine on May 13 1904 and owns 
all the capital stock of the mewn companies. 
ro een Sr n & Normal Ry. & Lt.Co.| Madison County Light & Power Co. 
Genco loomington & Decatur Ry.| Peoria Bloomington & Cham. Tr. Co. 

Citizens’ Railway Co. of Venice. Peoria Lincoln & Springfield Ry. 
Danville & Pastern Illinois Ry. Peoria Railway Co. 

——— Ry 





Danville & Northern RR St. Louis Decatur & Cha 
Danville Street Railway & Light Co.|St. Louis Electric Bridge 
Danville Urbana & Champaign Ry. |St. Louis Electric Terminal ny i 
Decatur Railway & Light Co. o Louis Springfield & Peoria RR. 
Des Moines Electric Co.. 
Illinois Central Traction Co. 
Illinois Western Ry. & Electric Co. 

Jacksonville Railway & Light Co. Urbana Light, Heat & Power Co. 

In April 1907 obtained a 50-year srancstoe on certain streets of St. Louls 
and was also _—— authority by the U. S. Government to build a bridge 
across the Mississippi River to Venice, 1i., which is expected to be com- 
pleted in 1909. as contract with U. S. Ex ress Co. to transport its busi- 
ness for two years, starting with April 1 1908, on a percentage basis. 

* S§tockholders voted Feb. 6 1909 on increasing the preferred stock from 
$4,000,000 to $5,000,000 and the common from $7,000,000 to $8,000,000. 
On Aug. 26 1909 company filed a certificate increasing its authorized com- 
mon stock from $8,000,000 to $10,000,000 and its preferred from $5,000, 000 
to $6,000,000. v. 89, 721. 

On Dec. 41 1909 the Donded indebtedness of the properties cunt 
was $24,992,500 with $3,836,000 more bonds on properties under con- 


struction. 
Date. Last Div. 


Springfield Belt Ry. 
rbana & Champaign Railway, Gas 





STOCK AND BONDS— 
Common $10,000,000 ($100)__ __.-- 7,604,500 
Pref 6% cum $6, 000, 000 ($100) ___ Q-J 4.552,600 : 

Stock. —Additional preferred stock can only be issued when net — 
are equal to 9 % on preferred stock out and the amount proposed to be 
issue Preferred stock is listed on Montreal Stock Exchange. 

Dividends. —6% per annum its being paid on the preferred stock. 


REPORT.—For calendar years: 
1909 


Interest. Outstanding 











Gross Earnings— > 1908. 1907. 1906. 
pO ee re $1,980,779 $1,847,381 $1,610,257 $1,008,134 
Local street ratiway --__-- 1,371,119 1,283,892 1,226,591 1,151,487 
SCRE TE. al 293,072 277,085 259,572 0,744 
Electric light and power. 961,115 555,963 542,032 497,666 
Steam heating... __-. 138,486 134,286 127,453 115,076 
Miscellaneous __...._.-_- 7,511 14 ) ) Sees ees 

Total gross earnings___$4,752,082 $4,008,621 $3,779,187 $3,013,107 
Operating expemses_-_--- 2,628,193 2,271,145 2,065,424 1,602,601 
RS a Chen cuno dik we 120,876 2,979 3,063 8,554 

Total oper expenses. .$2, 749,069 $2,354,124 $2,128,487 $1,651,155 

Net earnings.-...__..- _$2, 003,013 $1,744,497 $1,650,699 $1,361,952 


Interest, &c., for 1909 amounted to $1,250,429 and dividends on preferred 
stock $259,146, leaving a surplus for that year of $493,438. 

ROAD.—The interurban lines comprise 439 miles of track (of which 19.2 
miles are leased) and 26.06 miles of switches, second track and turnouts; 
city lines compri e 114.93 mile: of track. Total of all lines, 560.19 miles. 
Interurban lines have 102 motor passenger, 18 motor express, 47 train and 
400 gondola flat and box cars; city line; have 210 motor cars and 149 others. 
40 ote. located at 9 different points, have a capacity of 20,650 kllo- 
wa 

OFFICERS.—Pres., W. B. peokinies. Cham, align; V.-P. apat Dat Geo. 
M, Mattis, Champaign: Sec., T. B Montreal: Gen. Mer., M. E 
Chubbuck; Compt., E. W. .. 99, 722; V. 87. D. S41 
<6. 812; V. 88, p. 295, 374, 451, 564, 1369; V. 89, p. 225, 721; V. 90, p. 


LOCAL STREET RAILWAYS. 


(1) Bloomington & Normal Railway & Light Co. 

ORGANIZATION .—Incorporated in Illinois on Feb. 23 1906 as a con- 
solidation of the Bloomin —- & Normal Ry., Electric & Heating Co. and 
the Ne gpd Light & Heating Co. of Bloomington. 

STOCK AND BONDS— Date. 
Stock, $1,000,000 ($100)_....  __. 
ist and ref mige, $2,000,000, 

gold ($1 ane Rh SE 


utstanding. Maturity. 
ied act tae $1.000,000 ..2....... 
1906 5i¢ 739,000 May 1 1936 
cj Central ba e-. Chicago, Trustee 
& E & H ist cates, 1902 wn oe 580,000 June “1 1927 
pen 000 ($1,000) g, s f_c*/Int. at Ill. Tr. & Sav. Bk., Chicago. Trustee. 
Bonds.—Of the $2,000,000 new bonds, $600,000 were reserved for prior 
ens and $661,000 for extensions. guar., p. and t., by Ill. Trac. Co. 
Int. at Agency of Merchants’ Bank of Cant a. New York. No sink. 
fund, but bonds can be called at 105 on anyint.date. The Ry., Elec. & 
Heating Co. bonds are subject to call at 110and int. Sink. fd.. $10,000 an- 
nually, began June 1908; $20,000 have been retired. 
ROAD.—Operates17 42 miles of track in, around and between Blooming- 
oon bas Normal. Ralls 45, 60 and 70 lbs. Has 18 motor cars and 6 
ers. 


(2) Citizens Railway Co. of Venice. 
Owns 4.88 miles of street railway in Madison, Granite City and Venice. 
Has 6 motor cars. ll stock owned by Illinois Traction $400,000 


temporary bonds issued. 


(3) Danville Street Railway & Light. 


ORGANIZATION .—Incorporated in Dec. 1899 as a consolidation of all 
the street railway, electric light, gas and steam-heating interests. Entire 
stock is owned by Illinois Traction Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Goa: Gre0 Bee. (G10) cancecse cack -- dvcddadac BEOBGEe sctccentan 
Retenaint 3 mea yense $700, er 1900 "a" -J 700 = Jan 1°11-°25 

pits tat Gre wah c*\Int. at N Harris & Oo., Y. and Chic. 
Debenture Sond iit contain. Meaaka ie 369 ‘ond de ptecaateatt 


Bonds .—The bonds are due $6,000 annually Jan. 1 1910 to 1924 inclusive, 
and remainder on Jan. 1 1925; $1,000 of old prior lien Danville Gas, Electric 
Light & Street Ry. 6% and $17, 000 Danville & N orthern 5% bonds are still 
out. Sinking fund of $6,000 per year began Jan. 1 1910, bonds ye = 4 
drawn (at par and accrued interest) in numerical order, beginning wit 
No. 1; mortgage trustee is the Illinois Trust & Savings Bank, Chica 
N. W. Harris & Co. offered them for sale in Jan. 1900. See V. 70, p.1 5. 


COMPANY'S PROPERTY.—The company owns the following: 1. ies 

works operated under special charter and a perpetual franchise. 2. An 
electric-light plant is o 
Dec. 31 1207 65,000 


rated under a 99-year franchise, and was furnighing, 
neandescent and 1,165 arc light ; also has dynamos 





for furnishing power to street rallwa 3. The entire street railway sys- 
jal Ee = ew. wea ry: = trac! neatly all > nae wear ros 
e fair groun ceme railway depots an 
National Soldiers’ Home. ulpped with 50, 80 and 70-Ib. Johnson T rails 
ew Fe By ty he Rall 
—Same as those for Danville m) 
Co.—V. 76, p. 1142, 1300. P — ie! 


(4) Decatur Railway & Light Co. 

ORGANIZATION .—lIncorporated in Illinois in Dec. 1903 to take over 
the property of the Decatur tion & Electric Co., the Decatur Gas & 
Electric Co. and-the Decatur Steam Heating Co., owning all the street rail- 
be ie Bs hey electric lighting business and steam- -heating plant in Decatur 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SUG GE,00e Pee (B10 cacacs dene Sdébenee cs ie Or err 
Decatur Gas & Electric Cof 1899 5 M-N 300,000 Moy, 15 1929 

first mortgage_.........-. Int. at Merch. L. & Tr. Co., » Trustee 
Decatur Gas & Elec.Co 2d MJ 1899 5 M-N 


90 5000 May 1 1930 
Loan & Trust 


} aaged ,000 ($300 ,000 reserved}Interest at Merchants’ t Co., 


UE QUOVE. cccacsiitdotinns hicago, Trustee. 
Dec Trac & Elec ist M $300,-{ 1900 5 J-J tage 3 jee. 1 1921 
000 righ $1,000 each) .c¥| Int. at os 7. & Sav are hic., Trustee. 
Dec Ry & L ist &cons Mj 1903 g J-D 698 3.000 Dec. 1 1933 


$1,300, 000 gold ($1,000) .c¥|\ Int. tity Te, Co.. Bost., Tr.. & agency inN.Y 
Dec Ry & Lt Co general mtge. -... -.-..-. . ;000 

Bonds .—$602,000 Decatur Railway & Light Co. first and consols. are re- 
served to retire an equal amount of prior liens as above A sinking 
find of 10% of the net earnings, or not less than 1% of outstanding 
bonds, is to be invested in the bonds. These bonds are subject to call at 
107 % and int. on any interest date upon 60 days’ notice. Of the Decatur 
Gas Electric Co. first mtge. bonds, $15,000 must be redeemed on May 15 
1910 at 105 and a like amount each year thereafter in numerical order. 
These bonds are subject to call in 1909 at 105 and interest. The second 
mtge. bonds of the Decatur Gas & Electric Co. are redeemable at any time 
after May 15 1909 at 105 and interest. but there is no sinking fund on 
these bonds. 

HeEPONnL.—Calendar year 1907 $341,770; net, $153.168. 
1996 gross, $312.104: net. $135 686 
- ROAD.—Operates 10.85 miles standard-gauge road in Decatur and 
a ae ct a 72-lb. T rails. 23 motor cars and 16 others.—V. 78, p. 1961; 

D. 


(5) Jacksonville Ry. & Light Co. 

ORGANIZATION .—Incorporated in Maine in Dec. 1905 and Is a con- 
solidation of the Jacksonville Pa Co. and the Jacksonville Gas Light & 
Coke Co. Franchise aga 

STOCK AND BON Date. Interest. Outstanding. Maturity. 
Steck, SHG Gee: (e1Ge canner .6ces. >, Hosdrece BAGO OOP cnnciiasdoa 
Jack Ry & Lt lst con mtge,| 1906 52¢J-J 430,000 Jan 1 1931 

$1,000 000,gu, g ($1 060)c*}Central Trust Co., Chicago, Trustee. 


gross, In 


Jacksonv Gas Light & Coke) ..-.. 5 J-J 175,000 Jan 1 1931 
Coe tat Mees sh i eae we Int. at Merchants’ Loan & Tr. Co., Chicago. 

Jacksonv Ry ist mtge, $75,-| 1892 6 J-J 34,000 Jan 1 1912 
ow Pee eee St. Louts-Union Trust Co., Trustee. 


Bonds.—Of the $1,000,000 ist consols, $209,000 are reserved for prior 
liens. Are guar., p. and , by Ill. Trac. Co. Two per cent of bonds out is 
payable annually to a sinking fund. Are subject to call on any int. date 
at 105. Int. payable at Merchants’ Bank of Canada, New York. 

ROAD.—Operates about 7.65 miles of track and also does electric lighting 
and gas business in Jacksonville. 14 motor cars and 9 others 

(6) Peoria Railway Ce. —A trolley road. Capital stock is all owned 
ee Pee. * ages oo Co. See map page 86 and statement of company 
under Peo 


(7) Urbana & Champaign Railway, Gas & Electric Co. 

ORGANIZATION.—A consolidation in 1897 of Urbana & Champaign 
Electric Street., Champaign Electric Light & Power, Champaign & Urbana 
Gas Light & Coke and West End Par somnen. Owns perpetual gas 
and steam charter. The underlying railroad charter is also. perpetual 
Franchise in 1901 extended for 20 years. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
POF, .ccciubiiheac Milian:  mantginoos $500,000  ......... 
U &CRy, G © E M $250,000) 1897 gJ-D 170,000 June 1 1917 

, sink fund $8,000 yrly Int. at Inlinets Tr. & Sav. Bank, Chic. -, Trus 


une 1 1900 & aft($1,000)c*) or at Chase National Bank, New ba City. 
Consolidated mo ee $500, a1 1899 5¢J-J 330 000 July 1 1929 
Int. Portland Tr. Co., Portland, Me., Trust. 


000 ($1,000) gold____---- 
Bonds.—Of the new issue of $500 ,000, sufficient are reserved to retire first 
to call on any interest date at 105. 


mortgage bonds. The bonds are su = ny o rh 
ween Champaign and Urbana. 


t 
—Operates 8 miles of track ian 
Has 15 motor cars and 8 others. 


INTERURBAN ROADS, 
(8) Chicago Bloomington & Decatur Ry. 
ORGANIZATION .—Incorporated in Illinois in April 1905 and operates 
a road from pipomsinato® through Clinton to Decatur, 49.6 miles. Has 6 
motor cars, 1 locomotive d 75 trall cars. Stock is ail owned by the 
Illinois Traction Co. Mostly private right of way. 


STOCK AND BONDS— _§s Date. Outstanding. Maturity. 
Liltnols Tr li y vy Co. 


BBS PRR ee All 
lst Div mtge, Ait 000 000, 1906 8,000 Oct 1 1936 
ar, gold ($1, 000)__-__ * {Central Trost Co., dmcase. Trustee. 
onds.—Are quar., Pp. and ., by Ill. Trac. Co. They are swbject to call 
on any interest date on 30 days’ notice at 105. 
OFFICERS.—Same as those for Illinols Traction Co.—V. 81, p. 558. 


(9) Danville Urbana & Champaign Ry. 


ORGANIZATION.—lIncorporated in Illinols; under the railroad law: on 
July 28 1902. Own: the Danville Paxton & Northern Ry. Mo -tly private 


Interesi 
swaes ty @ 


right of way. 
STOCK AND. BONDS— Date. Interest. Outstanding. Maturity 
Stocks a: DP Piiis ciadsuame. seee cocessdiy $2,000,000 ..-..._-. 
$2,000,000) 1903 .s> 1 80 ‘000 Mch. 1 1923 
gold $1, ) guaranteed Enporest at gency of Gant of Montreal, N.Y. 
Guin ec dads - Sah tens Northern st Co., ieee, Trustee. 
pe morttate $500, vr 1905 6¢J5-J 430,006 See text. 
gold ($1,000) seri! _._.c*|Int. at Aneler Merchants’ Bk. of Gen N.Y. 


Bonds.—The first 5s have no sinking fund, but are subject to call on any 
Interest date Spon 8 weeks’ notice at 105 and interest. The bonds are 
uaranteed, pri Oo. and interest, by endorsement by the Danv lle Street 

allway & L’ ““ -— the Urbana & Champaign Rallway, Gas & Elect 
Co. V. 81, . The second 6s mature $50.000 on Jan. 1 1908 a 
$50, 000 pa ag og 1 thereafter. The $50,000 due on Jan. 1 1908 an 
$50,000 due Jan.1 1909 were extended. They aresubject to call at par on 
30 days’ notice. Are guaranteed as to principal and interest ap | llinois 
Trac. Co. Trustees are Montreal Trust & Deposit Co. and Thos. Fyslie. 


ROAD —Operaves 70.1 unites of tracd uver private rignt of Way, co -ace lag 
the cities of Danville, Urbana and Champaign with branches from Dan- 
ville to Georgetown and Ridge Farm; Danville to Catlin and Ogden to 
Some. 70-lb. rails. Has 22 motor cars, 10 electric and steam locomotives 


and 86 trall car ; 
REPORE. “Calendar moor 1908, gross, $377,502; net, $173, 182 ; Interest, 


$113 330 surplus $59. 7 
Ril 4a ae —Pres., W. McKinley; Sec., E. A. MaoNutt: . Treas. 
. Mattis.—V. 81, p. 264; V. 83, p. 435; V. 84, DP. 338: V . p. 563. 


pe Winois Central Traction Co.—A trolley road. 


ORGANIZATION .—lIncorporated in Illinols in 1903. wader general 
railroad laws. Mostly private right of way. 


—" AND BONDS— Date. Interest. Outstanding. Maturity. 
ec I AE Es a 2 ER Ree Hei ee FR. a 
lst mtge, $2,000,000 ($1, is} 1903 5Se¢J-D 1,469,000 Dec 1 1933 
000) gold guar... ... Interest at city Trust Co., Boston, Trustee. 
General mortgage.._........  -..- 175, Ee 
Bonds.—Are subject to call on any peters date on 60 days’ notice at 
107 moh and int. Are guaranteed, p. and I., a Tilinols Traction Co. > 
» © . A sinking fund of 10% et net earn ngs became operative Dec. i 
908. but ba to be less than 1 % of bores outstanding. 
RO rates 45.5 miles of track from: Decatur to Springfield, with 
an vaca rom Buffalo to Mechanicsburg; 7y-3b. rails. Has 11 moto 


cars and 20 trallers. 
. McKinley; Sec., E. A. McNutt; Treas., 


OFFICERS “pret. Geo. 
M. Mattie: Gen. Mgr., M. E ‘Chubbuck. V. 82, p. 804; V. 84, p. 338. 
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ELECTRIC RAILWAYS 37 
° to 
ence ee ee by Ill. Tract. Co. Is building 35 miles all secured. "in ‘Sept. 1 Sor csome ten teaeaned trem $0000 te eirtp aoe, 


of road from Springfield to to Jacksonville, Ill. Expected to be completed 
{n 1910. Has 8 mo 1 locomotive and 29 trailers. Temporary 
bonds to the aiount rot sii3 13, 000 are outstanding. 


ton & mpaign Traction Co. 
G3), Peoria. ION .— pings oS Mr in “ittino is in April —_ Mostly 
private SPOOR AND of way. Has 50-year “oo and Peoria. 
BONDS— Date. Ttovest, Outstanding. Maturity. 
Sood, GE N06 ciiicnscuccecs All owned by amar Traction Co. 
= 1906 Sb¢ ag 


2,000, My. Nov 1 aay 


nt. at ‘dh, bs. Canada, N. 
ral Reuse G eee Ga “  drustes. 


Bonds.—Are guaranteed ousninal ond Co. 
are e sub to call on any interest date at it 00 on on "30 geet sotice 
-—Is to ate 90 miles of track from Peoria to Cham 
Standard & gauge, Nat ib. T rail. Has 10 motor cars and 28 trailers. 
operating 38.6 miles ‘of track between Bloomington and Peo 
bridge over the Illinois River was completed in April 1907. 
house in Peoria of 4,000 k. w. capacity. 


§2 Peoria Lincoia n & pia. reed, from Lincoln Co. 


1907 Ra Mackinaw, IIl., 

aos ~~ § Ly ngfield & Northeastern Tract jon Co. with the Peoria 

— ey Traction Co., = making a through line from 

Eiooudetoen ont Peoria to ria and St. Louls.. Total track operated 

28.6 miles. Has 3 motor cars motive and 67 trallers. Mostly private 
right of Sok An > ane al stock all owned by Illino s Traction 

ph See ON DS— Date. Interest. Ouietendine. Maturity. 


First mortgage $i, 350,000 1908 beus 900,000 Mch. 1 1038 
($1,000) gold 0° Central trustee. 


Trust Co. of Illinois Chic., trustee 
pe peed M rch. Bk. o . 
Bonds.—Are guaranteed epee pee interest by eadossoment by Illinois 
Traction Co. subject to call aw amount on 4 weeks’ not.ce on any interest 
date at 105. No sinking fund 
(14) St. Louis Decatur & Cham 
ORGANIZATION .—The entire Bia 00" ASP stock yew by he Illinois 


n Co. Operates 53.66 miles of track from pigs to tur. 
locomot! 43 trailers. Mostly private 


lst 
($1,0 


0 $3; 000,000, no" Int. 


gn. 
8 now 
ria. The 
Owns power 


Has 9 manor cars, 1 ve and right of 
bas fficers same as for Illinois Traction Co. 
NDS interest. Outstan uy Maturity. 
First mort St Louls D & 5¢M-N  §$1.493,000 Nov. 1 1936 
Cc OF Sos) Co, $3,000, 000, gold Ounteat Tr. Co. of Illinois, Chicago, sregee. 
athhndvaumienal et at Agcy. beg | Bk. of Canada, N. 
oie. and in’ , by endorsement, by hs 


on any ae day at 105. 


(14) St. Lonis ‘Springfield & Peoria RR. 

ORGANIZATION .—Incorporated in Illinois Dec. 1 1909 as a consolida- 
tion of it St. Louis & S eld Ry., ie St. Louis & Staunton Ry.. the 
Tri-City Trac. Co.and the St. Louis & Northeastern Ry. O ates on 


“Covers 


private right of way except through cities and towns (7 miles), where 
ranchises extend to or beyond 1953. Will have long-time contract for 
use of ee and terminals of St. Louis Elec. Bridge Co. and St. Louis 
Elec. Term. Ry., enabling it to operate directly into st. Lo 
STOCK AN BONDS. Date. Interesi. Outstanding. Maturity. 
Common $2,600,000 ($100)_-. --..  --...-.-- $2,600,000 -......... 
Preferred $2,400,000 $1.00 ist dies | pahenhidtonlh 1,625,000 Pe TE « 
1st & ref tntee $19,000 000 & 1909 54J-D 1,846,000 Dec 1 1939 
($1,000 coup & $1,000 or}Illinois Trust & Sav Bk, Chi . trustee. 
multiples reg.)-..-._ c* &r*) Te ced in New York or C cago. 
St Louis & S eld ist 3 480,000 Dec 1 1933 
($1,000) s guar___c*j Interest at ecity Trust oat Boston, trustee. 
St L Springfiel & Peor gen M_ ___- 91, 000 1939 


5% 
Stock.—Of the $1, 625, 000 pref. stock out, $737, 000 is series “‘A” and 
we: 000 is series ‘*B 
onds.—Of the $12, 690,000 “‘ist & ref.’’ bonds reserved for various pur- 
poses et 700,000 are reserved for acquisition of similar — properties, 
600, 000 for additions and improvements to poses to be 
acquired, $591,000 to redeem the gen. mtge nds and $6,799, 000. for 
80% of cash cost of additions and impr’ts. eThese $12,690,000 bonds, ex- 
cepting $500,000 (issuable at an time for 80% of cost of additions and 
imp’ts), can be issued only when for the preceding 12 months gross earnings 
pare ualed five times and net earnings 1 4 times the interest charge on 
outs a those pro to be —<. ee are wipon 
aitlonally guar., Pp. , by Illinois Tract. Co. V. . 304. St. L. 
a ist mtge. a ‘are subject to call ” ony! OK dake on 60 days’ fa 
at 107% and int. Are guaranteed, p Illinois Traction Co. 
Road.—Owns and operates 92 miles oA ie tween Springfield and 
ued, opposite St. Louis, with branch from Staunton to Litchfield and 
Hillsboro, 23.6 miles; total, 115.6 miles. tandard gauge. 176 cars 
and 4 gan my 
Earn r cal. year 1909 (Dec. estimated), gross, $624,996; net, 
$207, B18. iat., Poe 500; surplus, $92,118; in 1908, ot $616, 097: net, 
$184, 1682: int., $115,500; surplus, $69,182. V. 90, p. 


16) Springfield & Northeastern Traction Co. 
IZATION.—$1,350,000 of stock is owned by Illinois Tracticn Co 


RGA 
Most rivate right of way. 
Stock AN D BON NDS.— Date. Interest. Cuttuntine. Maturity. 
pS YSS 8 Eee Pee oe 2. eee eee 
1906 5¢J-D ‘800 ‘000 Dec 1 1936 


S000 
1st mtge re 500,000 ($1 ers! 
gold *{Int. at agc £ Merchants’ Bk of Canada.N.Y. 
tral Trust Co. of Illinois, trustee. 
Bonds.—Bonds are guar.,p, and 1.,by endorsement by illinols Traction 
Co. Can be called on any int. date on 4 week’s notice at 105. No sinking 


nd. 

ROAD Operates 33.3 ue of track, from Springfield to Lincoln. Has 

27 trail cars. V. 85, p. 655 

OTHER PROPERTIES. AND ROADS UNDER CONSTRUCTION. 

0) Danvil & Eastern Eacis Ry.— 
s building anville to Indiana State line, 7 miles, to connect with 

Indiana taterarben roads. 3 miles has been completed. At Terre Haute 

connection wili be made with Indiana Interurban roads. a power house 


in Danville. In Sept. 1907 increased stock from $5,000 to $500,000. V. 
85, p. 722. Temporary bonds to the amount of $198,000 are outstanding. 
(21) Des Molnes Electric Co. 


Organizatton.—Purchased by Illinois Traction Co. July 1 1909. Bonds, 
$1, 250, 000 (5% M. & N.) ist mtge. bonds outstanding. Int. at Amer. 
Trust Co., Boston, Mass. The Des Moines Ry. & Light Co. has $837,313 
of temporary bonds parm 


(22) Madison County 1 t & Power Co. 

Is a consolidation in 1906 ent the Edwardsville Light & Power Co. and the 
Granite City-Venice Electric Co. Supplies light and power to Edwardsville, 
Granite City, Venice and Brooklyn. Stock all owned by Ill. Traction. 

STO os. AP BONDS.— Date. Interest. Outwonteng, 

GONG SEE ciekceduasese dene: snvennes Oo ES FES REN 
ist mtge $1,000,000 ($1,000) 1906 5 g¢J-D 398.000 Dec i 1936 
gold c*{ Int. at agcy Merchants’ Bk. of Canada, N.Y. 
(Central Trust Co. y 2. Illinois, trustee 
Bonds.—Guar. p. and 1. by Illinois Traction Co Can be called on 
four weeks’ notice on any int. day at 105. No fund. 


(23) St. Louis Electric Bridge Co.— 
ORGANIZATION .—Incorporated in Jan. 1907 with ogg ($2,500) 
capital stock to build a bridge from Salisbury Street, St. Louis, to Venice 
i at an estimated cost of $2,500,000. In April 1909 company increase 
capital stock from $2,500 to $1,000,000. V. 88, p. 946. Stock all owned 
by Illinois Traction. For franchise provisions, see V. 85, p. 100. Con- 
struction was started in Oct. 1907 and is expected to be completed in 
1910. Ralph Modjeski is chief engineer. V. 85, p.100. $1,981,000 tem- 
porary bonds have been issued.—V. 88, p. 046. 
(24) St. Wey pea | Soreninat Railway ge 
Organized to build extensive termin ight and passenger stations to 
cost about $5,000,000. Owns vee? real estate and a 50-year franchise 
giving the Tilinols. Traction an outlet in St. Louis Expected to be com- 
le early in 1910. Capital stock, Si 000,000, all owned by Illinois rae 
Go, ‘Temporary bonds to the amount of $1,410,000 have been issued. V. 8 
D. . 
(25) Springfield Bel 
Is constructing a 
field to connect with 


belt 4 Oey the Illinois Traction road ft Spring- 
th the line south of city limits in order that it. will hot be 





V. 85, p. 723; all owned by Ill. Trac. Co. 
amount of $300, 000 have been issued. 
(26) Urbana Light, Heat & Power Co. 
Controls the electric lighting and steam heating business of Urbana. 
Entire stock is oWned by thiuu s t. aci va Co. 
STOCK AND BONDS.— Date. Interest. 
Stock $100 ,0UU ......4...% r 
'at mMtve SAA (SR n 


Temporary bonds to the 


Outstanding. Maturity. 
cee ee See text. roe 


“LN” ~~ $41 500 ~~ See text. 

ist eonsol mtge $200, ae 1909 5 J-D 72,000 See text. 
RFE Abies Kein toby nn Cent. Tr. Co. of Ill., Trustee. Int, in Chic. 
Bonds.—First mortgage bonds mature $2,000 to $4,500 annually on 


May 1 untH May 11920. $14,500 retired up to Feb. 1910. 
mtge. $42,000 are reserved for prior bonds and $86,000 are for new con- 
struction. Bonds mature on ae 1 aed from 1918 to 1927. They 
are guar. by Ill. Trac. Co. V. 89 67. 

Earnings. “For 1908, gross, $39, B55; net after taxes, $9,192; charges, 


baat 4 surplus, $14,473. 
OFFICERS.—Pres., W. Fh M eg mh Sec., E. A. McNutt; Treas., 
. Chubbuck.—V. 89, p. 167. 


Geo. M,. Mattis; Gen. Mer. og BB 
DAVENPORT, IOWA. 
IOWA & ILLINOIS RY.—A trolley road. 
ORGANIZATION.—Incorporated in Iowa in September 1901 
electric road, with a steam c r. Franchises expire in 1951. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,500,000 ($100)... -... $1,500,000 
Preferred 6 % n-c ($100) SD dialer ame tt 
$2 000,000, gold 1904 ° £e= 1,050°000 Jan 1 1924 
SS OEP diskessctavcuciias Interest at Girard Trust Co. Phila. ., Trustee. 
Bonds.—Of the $2,000,000 authorized, $500,000 are reserved for acquir- 
tng other railw: and $450,000 to provide for steam railway terminals and 
equipment at % of cost. No a! fund, but sub. to call on any 
interest date at 105 and interest. . 82, p. 100, 160. 
EARNINGS.—For calendar year mee gross, $144,749; in 1908, gross, 
$135,073; in 1907, gross, $132,849. 
ROAD.— Operates 36.4 miles of track between Davenport and Clinton 
on private right of way. 70-lb. T-rail. Standard gauge. Has traffio 
agreement for transferring passengers to Rock Island and Moline, Ill. 


Of ist consol. 








Is an 


deh 4 he Pres., Garrett E. Lamb; 4 -P. and Asst. S bang Frank W. 
Ellis; 2d V.-P., Henry Thuenen Jr.; 3 Sec. B. McCoy; Treas., O. B. Mills; 
Sec., Vaan: Gen. Mgr., P ge Clinton, Iowa; Pa ah FLA. 


Asst. A 
Perkins.—V. 80, Pp. 1058; V. 82, Pp. 100, joo. 160. 


THE TRI-CITY RAILWAY & LIGHT CO.—(See Map, page 36.)— 


ORGANIZATION .—Incorporated in Connecticut Mar. 31 1906 and owns 
the entire capital stock (except directors’ shares) of the “ey 4 ‘8 Ay td 3: 
the People’s Light Co., the Davenport Gas & Electric Co ay By 

, the Davenport & Suburban Ry. Co. and the Moline E. Moline & ater 
town Ry.Co. All stock and bonds (with the Be wo of $334,000 bonds 
= below) have been deposited as additional security for the new mort- 

gage. Controls all eae electric lighting companies and street rail- 
and 4 lines in the con cities of Daven port, lowa, Island, Moline 

East Moline, Ill. Po ulation served, approximately 100,000. Fran- 

with one comparatively unimportant exception, are said to extend 
$ yo of mortgage In 1923 and beyond. 


MERGER OF SUBSIDIARIES.—In 1907 the Tri-City Ry. Co. wine 


Davenport & Suburban Ry. Co. were co dated, the Tri-City Rai 
inc: its stock from $1,500,000 to rag | eee te enter 60 take over 
the Daven & Subeken line.” V. Bs: The Tri City Ry. again 


stock from $2,500,000 to $3, 
STOCK AND BONDS— Date. 
000 00 


1000 in Dec. 1908. 
Interest. Outstandt 


ee mew ew ewe + 


6 Q-J 2'826.200 Jan "10, i 
mtge, $9,-| 1906 5¢A-O 8.009000 April 1 192: 
000 .000 8 f gold i minnie cé&rjInt. at N. Trust Co., N. Y. 
gold___.-- 1909 6% 750,000 es 
280 000 July 1 


i891 6 e 3-3 Tb10 

Dav & RI, ist rye part due yearly) to July 1 1911 
000,000 ($500 & 0) Cc Int. t. payabloln 5 in Ni  * at Chase Nat. Bk. and 
& Sav Bk., Trustee. 

GE Bbc a ckeccccucucs anh 54,000 Sept 1 1922 
Stock.—Preferred stock is redeemable at 120. See V. 82 p. 1213. Listed 


treal and Toronto Stock Exchanges. 

Bonds.—Of the $9,000,000 new bonds, $334,000 are reserved for prior 
liens, $507,000 for 85% of cost of future additions and ey and 
la 000 have been retired by sinking fund. subject to call on any 

interest date at 105 and interest, A sinking fund provides for the redemp- 
tion of $2, pee, 000 bonds by a oan hee bonds are in sracesnenes 
of $1,000 and registered bonds in 000, $5,000 or $10,000. wp 
listed New York Stock dealer nge Of the Davenport & 
Island bonds, 5% is due annually to se — the balJance on July 1 ion 
= oi e080. 000 gold notes mature in 3 y 

idends.— 4 ih ge. pref., wre % %. paid July 1906. and 1K % 

Wns saan baba Octet 907.6%. In 1908,6%. In 1909, Jan.,14%%. 
April, 14%; July, 134%: y ee 144%; in 1910, Jan., 14%. 


EARNINGS.—For 12 moathe ending Dec. 31: 


Year— Gross. Net. FiredChgs. Sink.Fd. Dividends. Surplus. 
1909_.____ $2, 038,728 $897,821 $472,388 $50,000 $169,572 $205,861 
SOR Sake 1,819,077 749,761 440.294 50,000 166,347 93,120 

ROAD. rates about 87 miles of aneaee ae track, connecting 
the cities of Davenport, Iowa, and Rock Island, Moline and East Moline, 
Ill.; 80-Ib. er and 60 Ma, 75-lb. T-rail. 

OFFICERS.—Pres., “2 . . fre Daven per Vice-Pres., P 4 ¢. Gossler, 
New York; Vice-Pres., D. Mackay, w_ York; Sec., H. R. Tobey: 
Asst. Sec., M. K. My ‘Asst. Treas., T. “Ww. Mottat Sa. bg * ve 
management of J. G. White & Co. Inc., N.Y.—V. 87, p. 98, 168; V. 88, 


p. 1124, 1129; V. 80. p. 780, 919. 


DAYTON, , OHIO. 


coy AILWAY CO.—A trolley road. 

ORGANIZATION.—Chartered 4 12 1893. Isa gouncttatics of = 
Dayton Street RR., the Dayton & diers’ Home RR., the Fifth Stree 

RR. and the Green line. 


Franchises run for 50 years from Feb. 8 iso2 
~~ April 19 1893. 


ec. 1906 $100 000 new common stock was offered to shareholders at 
pat: nat ys ert i a special dividend of 5 % on this stock was declared. 





STOCK AND BONDS— Date. I Outstanding Maturit 
Common, $2,400,000 ($100)... .... -J "$2, 195,900 “Jan. 10,1% 
Preferred, $600,000 ($100)... _.-- 6 Q-J 600, Jan.’10,1% % 
~~. & Soldiers’ Home RR —— 6 J-J 65,000 7 2 1911 

eat AS Interest at Chemical Nat. Bank, N ¥ oe: 


% pron — is being paid on preferred. 
2,6%: in 1903, 6%: also 16 23% ($250, 006 
* oe in tin declared Nov. 1903), paid Jan. 1 1904; in 


in 1900, 8%: a i901. 6 
in new ‘stock ot 


1904, 6%; in 19 4%; in 1906, 7%; in 1907, 7%; ae ti 1908, 7%; in 1909, 
7%; 1910, — i 7 %. 
E INGS.—For cal. year 1909, gross, $575,822: in 1908, gross, $538,- 


788; 1907, gross, $589,413. In 1906, gross, $567, 273. 

ROAD.—Controls and o a in all 30 miles of track, namely, Third 
Street Line, Fifth Street Green Line, Dayton & ‘Soldiers’’ Home 
Ry. and Kammer Ave. Line; pot Po 4 tt. 8% in ; ralls, 70 and 80-lb. T and 
70 and 90-lb. girder; operas 42 G. E. 67 and 50 G. E. 800 motor equip- 
ments; 100 motor cars, <y trailer cars and 3 sprinklers. 

OFFICERS. hb vy D. Grimes; ist V.-P., C. B. Clegg; 2d V.-P. 
E.J. Barney; Sec., R.R. Tseceae Gen. Supt. and Purch. Agt.,  E. Howell: 
Office, Western and Auburn Avenues, hues, Dayton.—V. 83, Dp. 1590. 


DAYTON COVINGTON & PIQUA TI TRACTION.—A trolley road. 
ORGANIZATION.—This was formerly known as the Saee & 
Traction, but name chan to the above in yey 1901. he D. & 

in Ohio in Jan. 1900 to build a street railway 

ged, and road constructed from 
and yoe%. about 38 miles; 70-1b. T rails. Com 

t to use the a. the People’s = in entering Pay 
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Fup., 1910. | ELECTRIC RAILWAYS 39 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. OFFICERS.—Pre:;., S. M. Perry; 1 t V.-P., W. G. Evans; 2d V.-P. and 
Stock auth, $600,000 ($100)... .... ~------ GOUG FOE wecsaweess Gen. Supt., John A. Reeler: Sec. and Treas., F. G. Moffat; Aud., W. A. 
Pref 5% n-c, $550,000 ($100) ---. 9 ------- $60,000 ..0+-.-5-- Duty.—V. 74, p. 1037; V. 85, p. 40, 1143 
ist_ mortgage, $550,000 gold} 1902 g A-O 450,000 April 1 1922 (1) Denver City Tram wa Co.— (See Map on Page 38.)—Electric. 
2a 81.000) = - 25-666 omeee Int. at ola bolony Tr. a uaa ee: in M fay 02 Denver & Northwest Ry. obtained control. exchanging It 
Bonds onde S100, 600 ist mtge. bonds are reserved for aavenmiene and im | °“ ties for Denver City Tramway stock. See 


rovements: 2d mtge. bonds are subject to call on any interest date at 105 
x EARNINGS.—For year ending June 30 a gross, $108,251; net 
$81,165. In 1908, gross, $107,587; net, $37,72 


OFFICERS.—Pres., D. Dwyer: V. -P, and Gen. or. Thos. T. Robinson, 


Supt., T. J. Brennan.—V. 77, p. 146. 


DAYTON & TROY ELECTRIC RY.—A trolley road. 


ORGANIZATION .—Incorporated In 1900. Is pugs entirely on private 
right of wa Completed in Dec. 1901. Rails 70-lb. T. Power house 
located at TT ppecanoe City, Ohio. Stock, $500,000 ($100) common, and 
$500,000 ($100) preferred; cumulative 5%. No bonds contemplated. In 
May 1902 took over the Miami Valley Ry. under a 99 year lease at a renta! 
of $9,600 per annum, which is applicable to the stock of $300,000, mortgage 
having been canceled 

Dividends.—On the rene stock 5% per annum Is being paid. On 
com., Jan. 1 1904, 2%: fn 1905, Jan., 3%; July 1,1%;Aug.,1%: t..1%; 
in 1906, Jan., 2%; March, 2%: Sept., 2%. In 1907, Ju ¥, 2%. n 1908, 
none. nat 1909, Jan., 5%. 

EARNINGS.—For calendar 2. + gross, $205,679; net, $91,252; 
in “1008, gross, $218,528; net, $73, 

AD.—Owns and operates 32 4 Sib of track (10% miles double, 10 % 
ode. single, 1 mile sidings) between Dayton and Troy. Leases the Miami 
Valley its , extending from Troy to Piqua and comprising 12.91 miles of 
ew iy on ou track, *s 16 miles. 

Je = —Pres., P, Clege, V.-P., Chas. B. Clegg; Sec. and Gen. 
a. OS - Paxton; ae R. A. Crume; ‘Aud., F. Sprague. Gen. office, 
Dayton, 7) ol, 76, p. 653, "751, A028 


DAYTON & XENIA TRANSIT CO.—Trolley 

Receivership and Foreclosure.—Judge Thom on in U. S. Court at Cin- 
cinnati, he pene 12 1908, appointed C. J. Ferneding (Pres. of road) receiver. 
Road sold under foreclosure of 2d mtge. in June 1909. Is to be reorganized 
as the Dayton Springfield & Xenia Southern Ry. V. 89, p. 295. 


ORGANIZATION .—Incorporated in 1901 as a consolidation of the Day- 
ton & Xenia Traction and the Rapid Transit Co. of Ohio. 








STOCK y>! > BONDS— Date. Interest. Outstanding. Maturity. 
Pi, Bee atetadinics denn: Sehentg og Me ee 

st mortgage, 3500, 000, colt} 1901 5 g4- Oo 500,000 A = 1 1921 
Oh EE on dean otimec Interest * , > ee Trust Co Trus. 

2d too A $300,000_..... 1901 5¢A 00,000 ‘april 1 1921 


Worcester tase.) Trost Co., Trustee. 
ROAD —Owns and operates 51 miles of road from Dayton to Xenia, and 
from Dayton to Spring Valley. 
OFFICERS.—Pres., Clement J. Ferneding: V.-P., H. L. Ferneding; 
., Edward Canby; Sec., O. O. Ozias. om Dayton, O.—V. 78, D. 
820; Vv. 86, p. 668; V. 88, p. 1560; V. 89, p. 295 


OAKWOOD STREET RY. CO.—A trolley road. 
ORGANIZATION.—Incorporated July 22 1870 in Ohlo. Franchise ex- 
pires 1941. In Oct. 1909 the Ohio Supreme Court held the franchise valid 
over the objections of the City Solicitor. Stock authorized and outstand- 
» $500 iper $100). *No bonds. Operates 8 miles of track in 
suburbs of Dayto Standard gau Pres. and Treas., Charles B. Clegg, 
Dayton: har Henry Gebhart, Dayton. 


PEOPLE’S STREET RAILWAY.—Ovw —Owned by the American Rys. Co.— 
See statement of the latter under Philadelphia. 


LAWARE, OHIO. 

COLUMBUS MAGNETIC SPRINGS & NORTHERN RY. 
ORGANIZATION. SH eg Ny in Ohio on Oct. 15 1906, and is a 
consolidation of the Delaware & rent of way Springs Ry. and the’ Richwood 
& a ag Springs. * Oa tata, right of way x * in City of ges 


nterest. Outstanding. rity 
Se: ‘nensiunamnnn 
aye 





Pee, Gre Oe, Gee eedetes Mack endaase 
CMS&N ist M, $406.0 ,000, ees) 1906 5 ¢ M-N 0,000 Nov 1 1931 
($1,000), cannot be Interest at Colonial Trast Co., Pittsburgh, 
and no sinking fund ..-.c*® Trustee. 
ROAD.—Operates 18 miles of track from Delaware to Magnetic Springs 
and Richwood. 
OFFICERS.—Pres., W. M. Galbraith; Pitts.; V.-P. and Treas., C 
Magee Jr., Pitts.; Sec., H. E. Buck, Delaware, O.—V. 83, p. 1228, 1469. 
I 
DENISON, TEXAS. 
DENISON & SHERMAN RY.—A trolley road. 


ORGANIZATION -—Incorpora ted in Texas on Aug. 27 1900. Com- 
menced operations a 1901. Franchises, 50 years in Denison and Sher- 
man. Private right of way between cities. 


STOCK AND BONDS— Date. Interest. Outstanc 
t mortgage, $350,000/ 1902 ib iJ 
GOR BOE penccecccccuce c *(riinots, ar i 
Henkle, ‘pews. Int. a W. iiarris & Co. 


Second perenee: $50,000/ 1902 6 ee J 11912 

ES BEE. ncncnccnsun teen In ee at Illinois Trust & Savings B . 
and a tan - Henkle, Trustees. 

a a , Dagghs in New Tork an d Chicago. First mortgage 


m July 1 1917, or vate, at 105 and interest. A 
piateote fund oo hy Son 1 1005 of 2 % per annum of bonds outstanding until 
1913, when amount payable is 3 % per annum until 1917; from 1918 to 1922, 
inclusive 4% per annum; 1923 to To2e inclusive, 5% perannum. $28,000 
held in sinking Peund July 1 1909. 

ROAD.—Operates 16 miles of track (8 miles between Denison and Sher- 
man and 8 miles in the cities. Under peneemnens cars of the ee ors -2 
are operated over this company’s tracks. 60-lb., 70-lb. and 80-Ib rails. 
Also owns 45-acre park situated midway between the two cities. | 

EARNINGS.—12 months ending sen 30 1909, goons. $110,432; net, 
$832,537. In 1907-08, gross, $110,537; net, $36,324 

OFFICERS.—Pres. and Treas., J.P Crerar; V.-P., John Crerar. Prin- 
cipal office, Denison, Texas. —VvV. 81, p. 613; Vv. 88, D. 822. 





DENVER, OOL. 
THE DENVER & NORTHWESTERN RY.—An electric road. 


ORGANIZATION.—Incorporated In Colorado in June 1901. Current 
is furnished by Denver Tramway Power Co. Franchise in Denver runs for 
50 years; in Golden for 99 year ; upon and across county roads Is perpetual. 
Remainder (comprising main mile ) 1s over private right of way. 

In May 1902 purchased stock of Denver City Tramway Co. See V. 74, 
p. 1038. This stock has been deposited as collateral under the new mtge. 

STOCK AND BONDS— Date. interest. Outstanding. Maturity 
SK Bt re ee as eee $6 ,000 ,000 
First and collateral mortgage) 1902 5gM-N 

$i.000) $6,000,000 ($500 “ 


6 :000,000 May 1 1932 
Interest at Mercantile Trust Co., New York, 
Trustee; also office of company in Denver. 
Levy eek be called on ps interest day at 105 and interest upon s 
ph notice. On Aug. 1 1907 whole issue was called for payment Nov. 
1907, but, the panic Intervening, the notice was rescinded. 
EARNINGS.—Of combined system for years ending Dec. 31: 
Sink.Fund *Fized 
et, Pow.Bds. Charges. Surplus. 
1999( Dee. part.est. 183, 368, 661 $1,690,545 ae pre $990,544 $700, 001 
1908 3,152.5 68 1,637,326 $40,086 900,549 696,691 
i307 sn sik hin ine ea 2, 013, 651 1,538,813 10,344 875,704 652.765 


* Fixed charges include taxes and franchise payments. 

ROAD.—Operate; 26.1% mile: of track through former town of Berke- 
ley (now part Be City of Denver), northwesterly through Arvada to coal- 
mining town of — Ye, — ‘pranch from Arvada to Golden. Gau 
3-ft. 6 in. 75 and 80-lb. 1. 106 cars, of which 5 are motor freight, 
93 gondola, flat and » th freight cars, remainder miscellaneous. 








» Dp. 1038. 
RGANIZATION .—Chartered in Colorado In Jan. 1899 for 50 years. 
a the entire street railway system of Denver. Is owner by 
purchase and con olidation, of following companie , formerly operating 
and about Denver: The Denver Electric & Cable Ry., the Denver Tram- 

) tape Co., the South Denver Cauie Ry., the Denver Tramway Extens = 

Co., the Denver Consolidated Tra'nwas Co., the Metropolitan Ry 
Deiver City Cable Ry., the West End Street’ RR., the Denver City eae. 
tion Co. and the Coifax Electric Hy. Also own; “entire stock of Denver 
Tramway Power Co. 

ite tae ae —The aera franchises under which The Denver City Tram- 

y Co. operates its lines within the City of Denver are: a franchise author- 
idee > to build, operate and maintain cable and electric railways, granted 
Feb. 5 1885, covering all its present lines within the city—substantially 
180 miles. This franchise is without time limit, provides for 5-cent fares‘ 
for naga tb &c. Also operates under a 20- year grant, voted by the tax- 
paying electors of the city in May 1906, which authorizes it to maintain 
tniee-rall tracks, gauges 3 ft. 6 in. and 4 it. 8 % in. over all its present lines 
within the city, and permits the construction of certain viaducts and exten- 
sions. See decision in V. 84, p. 220. 

Shareholders Feb. 19 1907 authorized an Increase in the tock to $20, 
000,000. See V. 84, p. 390. On Aug. 27 1908 authorized $25,000, 000 
mtge. V. 87, p. 613. On Mch. 6 1909 stockholders voted to cancel this 
mtge. and to authorize a new issue, not to exceed $25,000,000, of 5% 
25-year sinking fund gold bonds (see below). V. 88, p. 374, 685, 882. 


STOCK AND BON DS— Date. Interest. Outstanding. Maturity. 
Stock $20,000,000 ($100)_.... --.-. -.-..-..- $6,000,000 In 1908,6% 
Met St RR ist M g $1,000,000 1891 oe J-J 954,000 Jan. 1 1911 
Denver Consol Tramw yconsj 1893 5A ’. 1,367 Pg pe i born 

mtge, $4,000 ,000, gold - - Interest % er€antile T N. 

Purchase money mt ge gold 1899 A-O 2 000, 000 A Oeti i TO18 
$2,000,000 ($1,000 & S500)c# Interest a ntral Trust Co.. Trustee. 
ist & ref mtge, $25,000,000 g 1908 5 M-N $3,067, 600 Nov 1 1933 

($500 & $1 ,000) sink fd_ _c* fJInt. at More. Tr Tr. Co., N. Y., Tr. & in Denver. 

Bonds. —Interest on all underlying bonds is. payable at Mercantile Trust 
Co., New York, andin Denver. The mortgage of 1899 Is a first llen un the 
Denver City and West End properties and a lien on the Denver Consolidated 
Tramway junior to its existing mortgages, to remain outstanding and be 
assumed. Abstract of Stee Consolidated Tramways consolidated mort- 
gore of 1893. V. 52, 354. Of the first and refunding bonds of 1908, 

864,800 are sesetved for prior liens (including the Denver Tramway 
Power bonds and the Denver & Northwestern bonds) and the remaining 
$10,068,200 for additions and improvements at 85% of actual cost, no 
more than $350,000 are to be issued in an = OP ear until = $6, 000, 000 
bonds of Denver & N. W.have been retir ereafter only under cer- 
tain restrictions. See V. 88, p. 882; V. 90, Dp. ano. Bonds are callable as a 
whole but not 1n part, except for sinking fund, at 105 and interest on any 
interest day after 1913 up to Nov. 1 1923; thereafter at 102 % and interest 
on 60 days’ notice. Sinking fund of 1% of bonds out begins Nov. 1 1914 
a — including Nov. 1 1923; thereafter 2% of bonds out. 

D.—Owns 197 miles of electric track. Gauge, 3ft.61n. Prin- 
cipally’ 65 an 65 mn 72-lb. rail. 370 cars, of which 245 motor passenger cars; 
trail r cars and 61 miscellaneous. 

DIvI EN. D .-—Dividends of 6% og annum have been paid on Denver 
Pm 4 see Stock :Ince May 15 1902. Previou. to 1902, 4% per annum 


WO PFIGERS. —Pres, Wm. G. Evans; 1-t V.-P., S. M. Perry; 2d V. -P. and 
Gen. Man., John A. Beeler; Sec. and Treas., Thos. Keely: Aud.. W. A. 
Doty.—V. 84, p. 206, 390: V.87. Dp. 226, 613; V. 88, p. 374, 685, 882; Vv: 89, 
p. 1596; V. 90, p. 109. 


(2) The Denver Tramway Power Co.— 
ORGANIZATION .—Incorporated in Colorado March 1901 and owns 
the electrical power plant and di tributing system which suppl e. the cur- 
rent for the operat on of the Denver & Northwestern and the Denver City 
Tramway Co.’s lines. Its property is operated and maintained by the 
Denver City Tramway Co. under Jease. Its bonds are guaranteed, principal 
and eaeemeet by the Denver City Tramway Co. 
STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Stock $500,000 ($100)__..... -... ------.-- $500 ,000 


First rye? aa. $1,500 ‘vgs | 1903 5¢A-O 
Int. at Internat. Trust Co., Denver, trustee 


gold ($1,000) guar p &1--.-. 
t or Morton Trust So-. os York 
Bonds.—Of the 1st improve’t mtge. bonds, $77,000 are reserved for future 
improvements at cost. Are subject to call on any interest date after April 
1908 at 105 and interest. . A sinking fund of $50,000 Peron annum, to retire 
— *. 105 and interest, commen in 1908, ond $94,000 have been re- 
is also guaranteed by Denver Tramway. Interest 
is is payable n New York ani Denver 
NT.—Is —— by and furni he; all power for the Denver Tram- 
way Co. Normal capacity of company’s —_ which Is situated on the 
Platte River in Denver, 1; 7,500 k. w. Own: 3 sub-stations, two of 1,000 
Ww. aed one of 900 ay w. capacity. 


1,376,000 April 1 1923 





«Orr ERS.—Pres., Wm. G. van:; V.-P., John A. Beeler; Sec. and 
Treas., Wise Keely.—V. 82, p 1437; V. 83, p. 36; V. 86, p. 1103. 
DERRY, PA. 


WESTMORELAND COUNTY RAILWAY co. 
ORGANIZATION.—Incorporated in Pennsylvania on Dec. 27 1904. 
a ——— of the Bradenville & Derry Street Ry. and the Blairsville & 


D treet Ry 
CK AND. BONDS— Date. Interest. Cuttontins- Maturity. 
seock Gee Oe Ge nwkicnnns seen ecesannes $500,000 _......... 
First mortgage $250,000 goldf 1905 5&¢M-S , = 000 Mch. 1 1935 
{$100 TEA TNE TE c*\Int. at East End. Sav. & Tr. Co. Pitts., Tr 
NDS.—No sinking fund and bonds are not subject to cail. 
EARN INGS.—For yee ¢ ending June 30 gross, 342 870; net, $10,- 
803; interest and taxes, 399; ‘eficit, $2,596. 
ROAD. mee) gaat od at of track. 
OFFICE Pres... Jos. cosa: Sec... Meyer; Treas., “ — Vil- 
sack, all of Pittsburgh: Supt., S. F te Sa —V. 82, p. 


DES MOINES, IOWA. 

DES MOINES CITY RAILWAY.—A trolley road. 

ORGANIZATION.—A consolidation in 1893 of the Des Moines Street 
RR. and the Des Moines Suburban Ry. Co. Is authorized to carry 4 
Franchises in Des Moines considered ee ee ee s chorter £30 
the city of Des Moines to Dr. M. P. 0 1866. én N Now. 3 
1905 the City Council passed a resolution Ttneatin vege com aN sated 4 
its tracks from the streets. But on Feb. 27 1907 the U. cf cult Court 
at Des Moines,in an action brought by the com to restrain the city 
from attempting to enforce —_ Rae held! that the franchise of 
the company is perpetual. V. - 508. On May a7 1909, however, the 
United States Supreme Court ieoehaia thedecision of the Circuit Court, but 
ag eos 3 2 — whether the franchise was perpetual. V. 88, 
Pp e ° 

Guarantees the a ~. Fang cae and int. See below. 

‘STO Interest 





CK AND BONDS— : utstanding. Maturity. 
Common, $3,000,000 ($100)... -... J.-L. rs 055 008 angen 
Pref 6% n-c, $250.00: 


10 
Des Moines St RR ist Mf 1889 6¢ 


250 ,0 
315 “000 Ce; 1 "10 to 


gold, ($1,000 each) -..... (ge5 009 Eeue ae, Oct 1 1919 
Ameen, =). o, Trustee. 
Des Moines Sub Ry istf 1890 SN 000 nd 1911 to 
mortgage, gold secneel ($20,000 due sielagn” Jan 1921 
COE kicicni cndios ened Interest at Chemical Nat. Bank. Pe Y. City. 
ee Iowa & Trust, Des Moines 
Des Moines City Ry refund’ | 1901 .tA9. asin yy | ‘000 R ori 1 1921 
mort, » $3,000,000, gol eg at N'Y 
ROA OUR pncnsd cede hicago. ¢ a. Tiinels Frest 
Sav. oie and Wm. H. Henkle of Cuseoms. 


Bonds.—Of the new mtge. bonds of 1901, $882,000 were originall 
served to retire the me ba 6s then outstanding. Of the $2,308, . ‘Se 
reported outstanding, $5,000 have been deposited with Illinois Trus 
Tootees Bank to be held in lieu of $4,000 Des Moines City Ry. 6s aii By 
Bonds can be called on any interest date on and after April 1 1906 at = 
and interest. Sinking fund becomes operative as follows: $10,000 yearl 
April 1 from 1906 te e910, $15,000 from 1911 to 1915 and $25,000 om 
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MAP OF THE 


DETROIT UNITED RAILWAY SYSTEM 


INCLUDING * 
‘DETROIT & PORT HURON SHORE LINE RY. 
(RAPID RAILWAY SYSTEM) 
SANDWICH, WINDSOR & AMHERSTBURG RY. v 
THE WINDSOR & TECUMSEH ELECTRIC RY. CO. 
DETROIT, MONROE & TOLEDO SHORT LINE RY. 


DETROIT, JACKSON & CHICAGO RY. 
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1916 to 1920. Tbe remaining bonds may only wel issued to pay for 80 % of 
cost of extensions, providing net earnings are 50% iu excess of interest 
charg:s upon all bonds outstanding, including those to be issued 

REPORT.—For calendar year 1909, gross, $990,314; net, $269,134. 

ROAD. ere 80 miles of track. Standard gauge, 45 to 85 Ibe. T 
nOnFICERS er B. om H. H. Polk; Se T 

OFFICERS.—Pres.. r p ‘olk; Sec., N é 
Guernsey; Gen. M G. “Maish ain pees D. vet, V. 84, p. 508; V. 86, p. 
546; V. 88, p. 131 > V. . p. 224. 


INTERURBAN RY.—A trolley road. 

ORGANIZATION .—Incorporated in Iowa to construct a system of 
interurban roads connecting with Des Moines. The Des Moines City Ry. 
Co. guarantees the bonds, prin. and int. In April 1906 authorized stock 
was increased from $1,000,000 to $1,200,000 

STOCK AND wit — Date. Interest. Ceeeaee- 
Stock, $1,200,000 ($100).---. ---- <«------ $1,160,000 





Maturity. 


“<—<--=— «<e-< See ee ee 


ist mort , sin fund,) 1901 5¢A-O 1'160'000 April 1 1921 
gold ( 1 000) , g, fund, Amer. Trust & Savings Bk., pile. Trustee. 
Ry & 1. by Des Moines 5 ne interest 0% N.W. Harris & , New Y York 

sad us teu iting ean Sal ae c an 


icago. 

Bonds. —Other bonds" may be issued for acquisitions and extensions at 
not over 80 % of cost and at not over $16,000 per mile for new road, but only 
when net earnings equal 1 4 times all Interest charges on bonds outstanding | U 
and those to be issued. Bunds are subject to call on and after April 1 190 
at 105 and Interest, when a sinking fund of 5% of balance of annual net 
earnings after ayment of all charges becomes operative, and bonds so pur- 
chased are to S kept alive for purpose of the fund. 

EARNINGS.—For 12 months ending Dec. 31 1909, .gross, $229,152; net, 
$82, Sab in 1908, gross, $211,326; net, $71,771 

ROAD.—Connects Des Moines and Colfax, “24 miles, Des Muines and 
Perry, with branch to Woodward, 38% miles and also operates 10 miles in 
and around Des Moines; total, 72% miles. itandard rauges 60 and 70 Ib. 
T rail. Cars enter Des Moines over tracks Fd os Moines City Ry. 

OFFICERS. ah ag H. H. Polk; V.- P. Smith: Bee. N.T. 
sey Treas., Geo. . Hippee.—V. 74, p. ‘és0. 


—_ 


DETROIT, MICH. 


DETROIT UNITED RAILWAY,—(See Map page 40.)—Trolicy 

ORGANIZATION .—Incorporated in Michigan Dec. 31 1900 and took 
over franchises and properties of the Detroit Citizens’ Street Ry., the Detroit 
Electric fh the Detroit Ft. Wayne & Belle Isle and the Detroit Suburban. 
V.72, p. 44, 183. Embraces all the street railway lines in Detroit. 

Later absorbed by purchase the Detroit & Northwestern sg which is 
known as the Orch Lake division, the Detroit & Pontiac Ry., known 
as the Pontiac division, the W andotte & Detroit River Ry., known as the 
Wyandotte division and the roit & Flint, formerly the Detroit Roches- 
ter Romeo & Lake Orion Ry., and known as “the Flint division. Owns en- 
tire capital stock ($2,000,000) of the Detroit & Port Huron Shore Line. 

In Aug. 1901 purchased 2,970 shares (all) of the stock of the Sandwich 
Windsor & Amherstbu Ry.: 180 shares (all) of the stock of the City Elec- 
tric Ry. and the People’s Electric Light plant of Windsor, Ont. 

‘eb. 1906 issued $1,000.000 notes for the purpose of acquiring the 
entire stock of the Detroit Monroe & Toledo Short Line Ry. V. 82, p. 


Guern- 





392. These were paid off March 11909. V. 88, p. 
In Se 1907 company purchased control of the, Detroit Ypsilanti Age 
Arbor & Jackson HKy., the Jackson Ann Arbor & Detroit Ry. and the 


Detroit Plymouth & Northville Ry., eae ree them under the name 
of Detroit Jackson & Chicago Ry. ps 

In Oct. 1909 application was rad to Stic RR. Comm. to issue in Jan. 
1910 $2,000,000 444% bonds, to take up indebtedness and for improve- 


ments. V. 89, p. 993. 
The United States Supreme Court on March 3 1902 decided that the 
> mong Se the + ane. nage Ry. to sell 8 tickets for a 


ordinance of 1889 compe 
quarter was invalid. a 

In July 1e98 a - we LF it ,capendins the Noe yf *s franchises 
until Dec. 4 1924 was submitted to the City Coun 83, p. 271, 
1170. V. 84, p. 338. Ordinance, however, fell oan h. 

On May 1 1907 the Supreme Court of Michigan decided that the city of 
Detroit could not lay street railway tracks through its Department of 
Public Works (as attempted under an ordinance of the City a passed 
fn 1905) , to be leased, as su aeposss. Se toan Nel ae eens -1052. 

On April 25 1907 Judge Swan in the U. S. Court at Detroit daunal an In- 
arg (which July 24 1907 was made permanent) mina A the cit 

m enforcing an ordinance seeking to compel the company to give 2 
seconds’ service on some of Its lines. V. 84, 1052. 

On July 23 1907 Judge Swan ted an Injunction restraining the ay 
from enacting an ordinance which provided that company can use patches 
of line on which franchises are said tohave expired on condition only that 
4 en a — tg 15 cents over entire lines or streets on which patches 

e. Pp 

On Nov. 13 1909 company decided to pay without contest the occupa- 
tion tax of $300 a day called for by Hally resolution of Oct. 26 1909. e 
tax is for . rivilege, after Nov. 14 1909, of operating cars in streets where 
franchises have expired. Payment is to be without waiver by company of 
any ofitsrights. V. 89, p. 1347. 

STOCK AND BONDS— Date. — Outstanding. cg ety 
Stock, $12,500,000 ($100)_....... $12, a33: — Aug.’07,i1% 
ist consol mtge, $25,000 a (1902 43608 J. -J hig Jan 1 1932 

gold ($1,0 Guarant; st Co., , Trustee 

Int. at Kean, Van Ceriande & Co. N.Y. 
trust yd notes, $2,000,-] 1907 5 g¢ F-A15 1,500,000 See text. 

000 ($1,0 cér Trust Co. o America, Trustee. 

Detroit United Ry. stock and bonds have Seen listed on the New York 
Stock Exchange; also Detroit Citizens’ Ry. consol. 5s. 

Bonds.—Otf the $25,000,000 first consolidated mortgage bonds authorized, 
$9,020,000 are reserved to retire underlying liens and $2,147,000 are 
reserved for acquiring new properties at the rate of 75% of cost, and 
only available on a two-thirds vote of the stockholders. Entire issue, or 
ay pers arene. is subject to call at any time at 105 and interest on 60 

pl V. 73, 1111. Thecoll. trust notes of 1907 were origi- 
nally not $2, 000, 000 due Feb. 1 1910, but in Feb. 1910 only $500,000 were 
retired and the remaining $1,500,000 were extended from 6 to 12 months. 


Detroit Citizens’ 

Date. Interest. Outstanding Maturity 

Detroit Sub Ry ist mtge,| 1893 § J-J $140,000 Jani,1911 
$250,000 ($1,000), gold_ c's Union Trust Co., Trustee, Detroit. 

Bonds. guaranteed under terms of lease. Unissued bonds have 

Issue, formerly 5s, fell due Jan. 1 1908 but was extended 


been canceled. 


to Jan. 1 1911 as 6s. 
Detroit Electric 
Date. Interest. Outstanding Maturity 
1895 5¢J-D $1,800 000 Dec 1 1912 


on 56.54 miles..._-- 


Detroit Electriceon M, 
800 ,000, gold ($1 000)c*a&r Int. at Clete. Tr. Co., ‘Trustee. | 
1897 interest, see V. 65, 


Bonds.—First masteng® bonds of the Detroit Ry. numbered Fr to 600 ma- 

ture in order of numbers at $50,000 per annum, beginning Dec. 1 1912; 

numbers 601 and above mature Dec. 1 1924. Detroit Electric consols for 

$1,800,000 are reserved to retire the first mtge. bonds as they mature. 
Detroit Fort Wayne & Belle Isle. 


ist m g. $1,200,000 1898 5¢A-O 1,200 eee April 1 1928 
($1,0 008)” shinai oar ctr F . 


pe) tas. Be Oe Cleveland Tr. Co., Trustee. to 1924 


Detroit Fig Be mates.5t$? 008 a 
¢J-D 1,000,000 June 1 1916 


ew York it Co., ste 
ubject to -— at $105 and int. ‘on 60 d. notice 
Interest at Kean, Van Cortlandt & Co., New York. 

Detroit & North westera Ry. 


ist mtge, $1,000,000, wend) 1901 448 M-N $855,000 May 1 1921 
i090. OL BGO)... ecu ce c*j Interest at Union Trust Co.. Detroit, Trustee 
RP by cadorsoment yk cunjeee ny call at 108° 4 i be Detroit, —— 
a and interest on 

n tice after May 11911. See V. 73, p. 494. 


Detroit & Pontiac Ry. 
ist mortgage, $500 ,00' id) 1897 5¢F-A $600,000 Feb 119 
($1,000) ..... ae Washington Trust Co. tee. - 
at Poagie's “binte 1 Bank, Detroit. 
con mtge, g ($1 000), ior 436 yg be, e1 1926 
pe 100,008 ......... ct &rj Int. at bes! n Trust Co., N. Y., Trustee 





Bonds.—$500 ,000 consolidated mtz \% % bonds are reserved to retire 
ike amount of ist mtge. bonds. —-— are subject to call at 105 and inter- 


est on 60 days’ notice after June 1 1911. Principal and interest of both 
issues guaranteed by Detroit United by endorsement. 


bee gene & Detroit River Ry. 
st consol M 1898 J-D $425,000 Dec 
($1,000), gold.......-. nterest at Union Trust Co., Detroit, 
rave & Flint Railway. 
The Detroit & Flint Ry. was organized to uire the Detroit Rochester 
Romeo & Lake Orion, together with the North Detroit Electric Ry. and the 


Detroit Utica & Romeo y. The consolidated mtge. is a first lien on these 
last two properties. 
Date. Interest 


Outstanding. Maturity. 

DRR &L O By ist mtge,) 1900 5¢J-D_ $1,100,000 June 1 1926 
sinking beget gold ($1,000),}Interest at American Trust & Savings Bank, 
$1,500 ,000; unissued bond Go.s New ¥ [hn pa also Guaranty Trust 


nds 
have Sseme canceled..... c* 
Detroit & Flint ist consol M. 1901 oF. x" $1,400,000 Aug 1 1921 
g, $3,000,000 ($1 ,000)..c*fInt. at TT. “Co. of America, N. Y.,. Trustee. 
Bonds.—Of the consolidated mtgo., | $1. 100 ,000 ~y reserved to retire 
bonds of like amount of the D. R. R. eO. Ry. and $500 ,006 habe been 
ee Consolidated bonds are cmndaae to call at 100 and interest after 
1 1911 on 60 days’ notice. Both issues are guaranteed by the Detroit 
nited Ry.; see form of guaranty in V. 76, p. 1300; as ‘‘additional collateral 
security” on the Flint bonds ist consol. 4 4% bonds of the Detroit United 
are deposited, $ for $, with the Guaranty Trust Co. of New York, and would 
be available in the event of default on the Detroit & Flint bonds. 
REPORT.—Annual report of the — United Ry. for the year ending 
Dec. 31 1909 was published in V. 90, p. 44 


Detroit United Ry., Rapid Railway "nat Sandwich Windsor & Am- 
herstburg Ry. and Detroit Monroe & Toledo Short Line Ry. Combined.* 


1 1918 
ee. 











*1909. *1908. *1907. 
Ce Ns. onckuculoswen $8,047,555 $7,114,768 $7,073,246 
Operating expenses_______._._-.-.-- 5,042,724 4,559,123 4,465,044 
Net earnings from operation _.------ $3,004,831 $2,555,637 $2,608,202 
Income from other sources------_---- 144, 64,957 60,505 
Income from all sources_---_-.._--- $3,149,664 $2,620,594 $2,668,707 
Deductions— 
Interest and taxes.................. $1,880,129 $1,618,666 $1,554,249 
ah Ba IR a RI Ri RR I GR 289 aaa AAT OS aa = 
$1,880,129 $1,618,666 $1,897,999 
mar SU is, o wea es oie *$1,269,535 *$1,001, ‘028 *$770,708 


ote.—Taxes are included in operating expenses in 1968 and 1907. 
The combined system carried 142,981,316 revenue passengers fm 1909, 
—., ~" 668,968 in 1908; 41 ,629, 844 transfer passengers, against 


*The Detroit Jackson & Chicago is included in the whole of 1908 and1908 
and in the last 11 months of 1907. In 1909 $400,000 of above surplus was 
charged off for depreciation and $100,000 for contingent Habilities; in 1908 
$300,000 was charged off for depreciation and $50,000 for contingent lia- 
bilities and in 1907 $276,000. 


DIVIDEN DS.—First dividend of 1% on oy Untied stock was paid 
poe 11901 and 1% quarterly thereafter until A ‘--* 1905, when rate 
as raised to 1% % quarterly. On Nov. 1 190 5 1% In 1906 5%. In 


1907, Feb., 14%; May, 14%; Aug., 14% ov. dividend passed. 
None since. 


ROAD.—On Jan. 1 1910 operated 746.531 miles of track, as oi 3 
Detroit United, including Wyandotte & Detroit River . Detroit 
Northwestern, Detroit & ontiac, Detroit & Flint, 402.88 miles; Detroit 4 
Port Huron Shore Line, 127.3+ miles; Sandwich Windsor & Amherstburg 
Ry., 36.06 miles; Detroit Monroe & Toledo Short Line, 74.72 miles; Detroi 
Jackson & Chicago Ry., 105.49 miles. Rails, 77, 85 and 98-lb. steel. Does 
an express ce. Has 1 ,003 closed passenger cars, 306 open passenger cars 
242 freight and construction cars, 19 line cars, 51 express cars, 10 miscel- 
laneous cars, 2 locomotives, 2,772 motors and 2,160 a Bday wd cont 4 
power-houses, with a com bined capacity of 42,000 h. P: Poy dy 
with a combined capacity of 4,500 amperes and 19 sub- as = ". 
combined capacity of 14,850 k. w. 


OFFICERS.—Pres., J. C. ashen, Detroit; V.-P.’s, Arthur Pack, De- 

rors, E. W. Moore, Cleveland, and A. J. Ferguson, Montreal; Treas., George 
Russel, Detroit; Sec., Edwin Henderson, New York; Asst. Sec., 

| Hg Detroit. concral offices, 12 Woodward Ave., Detroit.—V. 83. 
- 271, 1170; “. 2. 51, 270, ae 387, 450, 1052, 1307, 1366: V. 85, p. 

$45, 5, 1005; V. 86; p. 3d 3 ii 417, 794; V . 88, p. 158, 374, 44s, 563; Vv. 89, p. 993, 

p 

pe Detroit & mice “Gaia Shore Line Ry.—A trolley road. 


Entire outstanding capital stock is now owned by the Detroit United Ry. 

ORGANIZATION. egy ey in May 1900. Is a consolidation of 
the Rapid Railway Co., the Detroit Mt. Clemens & Marine City Ry. (the 
purchaser of the properties of the Mt. Clemens & Lakeside Traction Co. and 
the ey. & River St. Clair Ry.), the Port Huron St. Clair & Marine City 
Ry., the Connors Creek & Clinton River Plank Road Co. and the City . 
Biectrie Ry. of Port Huron. The new company owns the capital stock of 
each road. The consolidated co operates all the tracks in Mt. Clem- 
ens and Port Huron, and the through route from Detroit to Port Huron 
running through Mt. Clemens, New Baltimore, Algenee Marine City and 





St. Clair. Also owns the capital stock of the Detroit & Lake St. Clair Ry, 

STOCK AND BONDS— Date. Interest. Cuttontien Maturity. 
Stock. $2,500,000 ($100)_.... ---. ----..-. 2,000 000° <i ssauai-- 
ist mtge, ‘32 1900 g J-J 1.717,000 Jan 1 1950 


cannot be ‘called, gold c*&r}Union Trask Co., Detroit, Trustee 


Int. at American Exch. Nat. Bank, N. Y. 
Bonds.—Of the new ist mortgage, $783,000 is set aside to retire under- 
ying liens Ay iy! the bonds of the e Rapid | Ralilwa: — of the City Electric 
and the Port Huron St. Clair arine City . Of the $1,717,000 
Sone reperies a $125, 00 were on we. $1 1909 held in the 
treasury of the Detroit United. 


Rapid Railway. 


,500,000 ($1, var 


BONDS— Date. Interest. Outstanding. Maturity. 
ist mortgage, $300, pee. 1895 M-S $300 ,000 May 1 a 
OS Bie tereisitierts wh ounnioal */Int. at Finance Co. of Penna., , Trust 
ist Consolidated wartbane 1896 5¢M-N $300, 000 May 1 1916 
2000. 000 (gold) ......-. c*j Int. at Finance Co. of Penna., Phila., Trustee 


the consol. mortgage bonds of 1896, $300,000 are reserved to take up 
the outstanding first mortgage bonds. 


City Electric Rahway Ran Port Huron). 


BOND ate. nterest. Outstanding. Maturity. 

Ist —_ ge, $200,000.f 1893 6¢M-S $180,000 Mar. 1 1913 

G0bd. Fi DORs sucsnsensus Subject to bar at 105 and int. after 7: 1°03 
Int. ¥ Hanover National Bank, N. City 


Bonds.—The mortgage trustee is the Union Trust Company of Desle. 
Port Huron St. Clair & Marine City Railway. 
genes Date. Interest. utstanding. “—s. 
g:, Neeseene pr 1900 5 M-S $3,000 Mar. 11 


ist mortgage, 
{500 and $1,000).._.___. Union Trust Co., Detroit, Trustee 
The remaining $207, 000 bonds have been canceled. 


Detroit & ered St. —_ Ry Co. 


BOND Outstanding. Maturity 
ist mo » $400,000 ont) tee og AO $390,000 Apr. 1 “1920 
CE) sctnacdanwotus c*j Interest at Union Trust Co., Detroit, Trustee 


Bonds.—The bonds are guaranteed, princi and interest, by the D t 
& Port Huron en Line Ry hs pl y Ene le htt 
Clemens & ey are not subject to call. Of the $390, -000 


races cutanaton” y iB0.000 000 pA held by the Detroit United Dec. 3 


ROAD.—Total Det. & Port Huron System, 127.38 miles. 


EARNINGS.—Now included in report of Detrol -—V. 77, p. 
134; V. 84, p. 338. oieoeiaa aed s 


(2) Sandwich Windsor & Amherstberg Ry.—Trolley. 


ORGANIZATION .—Incorporated Wit? charter from Province 
of Ontario. _Owns entire capital stock ($100, ) of the Windsor & Tecum- 
seh Electric Ry. Entire stock of Sdw. ds. & Amh. is owned by Det. Un. 
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STOCK AND BONDS—Date. Interest. Outstanding aturtty. Dtio'd 
som, ones. SOG RIGO ow Maite  wew se nx $297 000" july? 31 peen, aM % 
Mtge., $600 we 1902 4%¢J-D 490 ,000 Dec. 1y22 

ld ($1,000)... Led ccgean st Co., Ltd., Toronto, Frosees. 
Windsor& Tecum Bice b ial tl. as aia iiiatas Ale ee a oa ere 


Bonds.—Interest on S. Ww. & Amh. is ETRE. 4g at the company’s office 

and pease are subject to call after Dec. 1 1912 at 105. 

ROAD.—Operates 36.06 miles of track in and between Windsor, Walker- 
ville. Sandwicn and Amherstburg, including City Ry. of Windsor (2.52 

es, operated under lease.—V. 75, p. 1303, 1400. 

"a . Detroit Monroe & Toledo Short Line Ry. 

n Feb., ’06 entire stock was acquired by Det. Ytnit. Ry. V. 82, p. 392. 

ORGANIZATION. —Incorporated in Michigan on December ii 1902. 


STOCKS fey BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $3,000 ok ittecaseh ends | seinauan OR BEL Oe. weedduce ss 
1st morurags , 000 ,000, =} 1903 5¢J-J 2'581 ‘000 Jan. 1 1933 

gold ($1,000)......... Union Trust Co., Detroit, Trustee. 

Bonds. ate ven is apuilie in New York. No ‘sinking fund and bonds 
ore not subject te call, Of the $2,581,000 reported outstanding above 

120,000 were on bg Sng $1 1909 in the Detroit United treasury. 

ROAD. —Operates 50 miles of road from Toledo to Detroit and 4 miles of 
road from Monroe to Lake Erie; completed Nov. 5 1904. At Toledo con- 
peng is made with the Lake Shore Electric Ry. for Cleveland. Is of 

eam road construction, on private right of way; standard gauge, laid with 
70. yb. T-rails. Total track, 74.72 miles.—V. 79, p: 2455; V. 82, p. 392. 


(4) Detroit Jackson & Chicago Ry. 

ORGANIZATION.—A holding company organized in Michigan in 1907 
by Detroit United Interests to take over the Detroit Ypsilanti Ann Arbor & 
Jackson Ry., the Jackson Ann Arbor & Detroit Rv. and the Detroit Plv 
mouth & Northvitte Ry., paying therefor $1,230,000. Entire stock owned 
by Detroit United Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
= Fy ee ee SG uincacieune 
ist cons M, $4,000,000 ($1,000){1907 5i¢F-A 1,395,000 Feb 1 1937 

DS co ethlntadnt nee 3 ones c*| Int. at Security Trust Uo., Detroit, Trustee. 


BONDS.—Bonds are subject to call on any interest day at 105 and in 
terest. Guaranteed, s P &1., by the Detroit — ge ; enough bonds are 
reserved te retire bonded debt of the Det. a. * & Jack. Ry. V.85, 
P 345. Of the amount reported outstanding, 015.0 000 were on Dec. 31 

909 In the Detroit United treasury. 


(a) Detroit Ypsilanti Ann Arbor & Jackson Ry. 

ORGANIZATION .—Organized in Michigan in 1901; absorbed by pur 
chase the Detroit Ypsilanti & Ann Arbor Ry. and the "Ypsilanti & Gaiine 
Electric Ry. Franchises which are not perpetual expire in 1927 

STOCK AND BONDS— Date. Interest. Copanatine.- Maturity. 
Stock, com. ($2,600,000) .... ....  .....-... 
1st consol. M., $2,600, ee) 1901 5¢F-A 

$500 ($1,000), gold _-_c* i. at Detrots Trust Co., Detroit, Trustee 
Det. Yp. & Amn Ar. ist M -| 38 M-N 600,000 Nov. 1 1917 
($600 000) by g. ee or count a nion Trust Co., Detroit. Trustee 


0,000 
i 610 000 Fep. 1 1926 


Cons 
1st -». $1,000,000, gold} 1899 6¢F-A $330,000 Feb. 1 1924 
($500 & $1,000 each).}Interest at Union Trust Co , Detroit, Trustee 
MN ie annually .........-.- 
& Saline ist M........-. 6 J-J 60,000 July 1 1919 
Gr the new ist mortgage of $2,600 ,000, $090, 000 are reserved for under- 
lying liens. First consols cannot be called. See V. 75, p. 666. 
ROAD.—Completed and in operation from Detroit (through Wayne 
and Ypsilanti) to Ann Arbor and to Jackson; making mileage 100 miles, of 
which 40 miles over private right of way. ‘Total track, 195.49 miles; 
Ralls 70 and 75-lb. T and girder. Does a freight business.— V. 79, p. 269. 
V. 81, p. 1723; V. 84, p. 51, 450. 


DOYLESTOWN, PA. 


PHILADELPHIA & EASTON ELECTRIC RY. CO.—A trolley road. 

ORGANIZATION .—Organized in 1907 * successor to the Philadel - 
& Easton Ry. agg A the Doylestown & Easton Street Ry.), sol 
trustee’s sale May 31 1907 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $265,000 ($5u) ... ---. ----.-- $258, 
Pref $365 ,000 5% NEE hc. rem, <>) ital oni 354,8 
lst mtge $1, 000 ,000 ($1,000 \ 1907 4-5¢M-S 911, boo Sept 1 1927 

$500 and $100) gold. _._c*/ Interest at Girard Trust Co., Phila., Trustee, 

STOCK .—Preferred shares have no voting power. 

—" Trustees.— William Pearson, Harrisburg: John B. Myers, Lan- 
caster; L. B. Hillard, Wilkes- Barre: Franklin Matthews, Philadelphia; 
Godfrey Shmidheliser, 'Philadelp hia. 

Bonds .—The new $1, 000 ,000 ‘Sende are not subject to call and no sinking 
fund. Interest is 4% to Sept. 1 1911 and 5% thereafter: $165,000 receive 
no Interest until 1910. 

EARNINGS.—For year ending Dec. 31 1909, gross. $93,184. 

ROAD.—Operates 31 miles of road between "Doylestown and Easton, 

completed In Cammer of 1904. Operates 8 cars 

a) FICERS.—Pres., pe Ayars, Wilkes. 1 Barre; V.-P., + H. Sickler, 
Phila.; Treas. & Gen. Mer., J . C. Lugar, Doylestown; Sec., W.S. Chambers, 
Doylestown .—V. 85, p. 470. 


DU BOIS, PA. 


DU BOIS ELECTRIC & TRACTION CO.—A trolley road and electric 
lighting plant 
ORGANIZATION.—Incorporated in New Jersey on Nov. 15 1901 as 
the American Town Light and name changed later as tay Is a 
esa - a of the Du Bois Electric Co. and 4 Du Bois Traction Co. Vv. 
. 972. Controls United te xg > ove * (which is a cenantidation 
in "1908 of the United Trac. St. R Trac. Extension St. RR.) 
with $200,000 of 5% bonds and 300, 000 moe which operates a line 14 
miles from DuBois to Sykesville and Big Run. ‘Franchises for both street 
railway and electric lighting are perpetual and exclusive. 
Pg’ | AND BONDS— Date. Interest. Cspmentae- Maturity. 
ieee, Tere. 000 ag ee Re ee $300,000 _...-...-. 
. tr. mt $300, or | 1902 5 ¢ M-N 297, 000 M 1 sees 
($500), gold......_..- Int. at Kniobvorbacker Tr. Co., Re .° Trust 
onds.—No 8. f., but subject to call at any time at 105 and in 
EARNINGS.—For year plus, $17,062 1 1908, gross, $68,584; on "$34, 902; 
ed Sarees, $17, nog ome lus 
ROA D.—Operates 1 ong Ws ad United Trac. St. Ry.) in DuBois, 
and extensions to Fall Greek Sykesville and to Big Run, where connection 
is made with tracks of the Jefferson Traction Co., controlled by the same 
interests. Standard gauge; 60 and 70-Ib. Grésr and T rail. 
OFFICERS. aa Austin Blakeslee; V.-P., J. E. Merris; yo ds, H. 
Crissman; Treas., B. B. McCreight, , all of Du Bois.—V. 89, p. 1667 


DUBUQUE, IOWA. 

UNION ELECTRIC CO. IN IOWA, ’ “Trolley. 

ORGANIZATION .—Incorporated in Iowa in 1900 as a consolidation of 
the Home Electric Co., the Dubuque Street Ry. and the Star Electric Co., 
which constitute the entire electric light and street railway properties of the 
city of Dubuque, Iowa. In April 1901 Messrs. Linehan & Molo sold their 
half interest in the co ~ go to the other stockholders, the General Electric 
Co. among them, which June 1 1904 owned $240, 006 of the common and 

240,000 of the preferred. In June 1907 authorized stock was increased 

m $1,000, 000 to $1, 00. 000. Franchises mature 1927. 

STOCK AND BON — Date. Interest. egw Maturity. 
Common, $750,000 (3100) ial ie ° eaten aan $655,000 
os $750,000 ($100) 6% cum --.-- oa 

mt ¥ $980,000, sold, 1904 M-N 620000 May 1 1924 
gio shite seme ik Dacia la ts wi Int. at mn . & Sav. Bk., Chicago, Trustee. 
Fa AE $330,000 bonds reserved for 80% of cost of extensions and 

i rovements; but only in event of increase of stock, and then to only two- 

rds of such increase, but in no case to be made earlier than two ears 

Seas date of bonds. Bonds subject to call after five years at 105 and int. 

Sinking fund of $15,000 p. a began Ape. 30 sees $30,000 have been retired 

Divtdends.—First dividend on — %, June 1 1907, and \% % has 
been paid monthly up to and Inc ding une 1909. 

EARNINGS.—For calendar year 1909, gross, $357,905; net, after taxes, 
a! 183; int. and sink. fund, $46,575; divs., $43,620; surplus, $37,988; 

1908, gross, $323,319; net after taxes, $117,351. 

















727,000 June 09, % 





ROAD.—Owns and operates about 17% miles of track on 14% miles of 
street in Dubuque, West Dubuque and to Union and Nutwood parks, and 
has contract with the city for suppl jae electric lights. 

OFFICERS.—Pres., F. D. Stout, Chicago; V.-P., D. Myers; Sec. and 
Treas R. Lindsay;, Raliway Exchange. Chicago: Gen. Man., L.D 
Mathes. —V, 71, p. 2643; V. 84, p. 1553- V. 86, p. 983. 


DUL , MINN. 

DULUTH—SUPERIOR TRACTION.—Trolley. 

ORGANIZATION .—Inco ~*~ In Connecticut in 1900. Owns entire 
stock of the Duluth Street the Lakeside Street Ry. and the Super- 
flor Rapid Transit. The comporate existence of the Duluth Street Ry. 
is ae a ee ge og but all of its stock ($2,000 000 authorized. $300 000 out- 
standing) is held by the Duliuth-Superior Traction. This latter company 
has no mded debt. The Duluth Street Ry. was organized under Act 
of Minnesota approved Nov. 17 1881, and possesses ‘‘an exclusive franchise’’ 
which runs until 1931. See decision with regard to franchises in Superior 
in V 80, p.1911. The Duluth-Supertur Bridge at West Superior ts used by 
the railway but Is a ro get corporation, and has issu first Glas 
bonds for $650, = tow second mortgage bonds for $300,000—see b 
Items. V. 63, p. , 504 ~=In 1903 entered into contract with the Great 
Northern Power Go. > supply sufficient power to operate the street rail- 
ways in both cities. Power was being delivered in 1908. For sale of stock 








of ps late Thomas Lo and accession of new interests, see V. 89, WP; 285. 
OCK AN D nt) ND Date. Interest. Outstanding. aturtly . 
Oommen. $3,500, 00 DMs ckkes eteatene $3,500,000 Jan.’10,1 
Pref. 4% cum. GEOG 000 sie sace Q-J 1 "500, 000 Jan. "10,1 
Duluth St. Ry. M., $2. 500, 00011900 5 ¢ M&N 2,500,000 May i i930 


gold ($1.000) ........-. c*f{Int. at Cent. Trust Co., N Y., Trustee. 
Bonds.—The mortgage covers all the mileage of the Duluth Street Ry., 
the property of the Lakeside Street Railway and of the Superior Rap. 
Transit having first been conveyed to ~ grog: St. Ry 
pe. ividends.—On the ss stock a. — ris being paid. On 
ist div.—1% 1909. In 1916, 


ORUAD. —The system po a nh 75.93 miles of feels and includes all the 
lines In Duluth and Superior. 

Latest Earnings.—Eleven mos. end. Nov. 30 1909, gross, $896,346; net, 
$370,963; int. and taxes, $154,603; divs., $55,000; surplus, $161, 360. In 
1908, gross, $810,836; net* $316, 326; int. and taxes, $147,367; divs. -» $55,- 
000; ‘surplus, $113,959. 

REPORT.—Of the Duluth Street Ry. for calendar IM 1908, gross, 
$890,296; net, $340,858; interest and taxes, including $88,308 for deprecia- 
tion, $307, 509; surplus, $33,349; in 1907, gross, $846,084; net, $407.317; 
rw it and taxes, including $84,053 tor depreciation, $301, 735: surplus, 
OFFICERS. ee Cc. G. Goodrich; V.-P., Horace Lowry, L. Menden- 
hall; Sec. & Treas .s L. Reichert; Gen. Mer. Herbert Warrea,.—¥. 72, 
Pp. 183, 627; V. 80, PD. 1911; V. 89, Dp. 2 285, 666 


DUNKEIRE, N. Y. 

DUNKIRK STREET RAILWAY. 

Organized A ? 11 1906, by the syndicate which proposes te connect 
Buffalo and Erie. Has sec ured a franchise in Dunkirk and has built about 
5 miles of track. Stock, $750,000, all outstanding. Pres. L. B. Grant; 
V.-P., P. C. Schutrum; Sec., Chas. H. Werner; Treas., M. J Dodge. 











T LIVERPOOL, OHIO. 
EAST LIVERPOOL TRACTION & LIGHT. 
ORGANIZATION .—Incorporated in Ohio on Sept. 30 1905 and Is a con- 
solidation of the United Power Co., the East Liverpool Ry., the Ceremso 
City Light Co., the Wellsville Electric Light or. - Glasgow RR. 
Eastern Ohio RR., the Island Run Coal Co., the East Liverpool & hock 
Springs Street Ry. the Fast Live Bridge vr" Chester ight & 
Power Co. and the onue s Light & Power Co. See V. 81, p. 1791 
STOCK AND BO Date. Interest. Quisianding. Maturity. 
Common, $2,500 000 ($100) _. -... ~--.-.-.-.- $2,500.000 
a ES Sf, eae 
ist mort , "$3,000,000, -e) 1995 5¢M-N 2,810,000 tev 1 1925 
WEEE ns cnduamadinden Int. at Union Trust Co., Pittsb.. rustee. 
East = Ry.ist mtge.. --..-. 0,000 Sane 1 1917 
Bonds.—Of the’. $3, 000, 00 ist mtge. “a 1905, $150. 300 are reserved to 
retire like amount of East) Liverpool Ry. bonds and $40,000 are reserved for 
extensions, improvements and acquisitions. Are subject to call on any 
interest date at 105. 
EARNINGS.—For 12 months ending June 30 1909, gross, $342,938; net, 


$168,564; interest and taxes, $164,986; surplus, $3, 578 
ROAD .—Comprises 15 miles of track ‘between East Liv 1 and Wells- 
ville. Standard gauge, 73-lb. girder and T rail. At Wi le connects 


with the Steubenville & East Liverpool Ry. & Lt. Co. and at East Liverpool 
with the Ohio River Pass. Ry. By traffic agreements with these two com- 
ponses operates a throu 2 between Steubenville, O., and Beaver,Pa., 


Fs prionna.. reach hester, Pa. 
FICERS.—Pres., Van Horn of Buffalo; V.-P., C. A. Smith. East 
verpool.—V. 81, 


ieee ool; Sec. and Treas., Edw ‘McDonnell, East Li 
Dp. 1791; V. 82, p. 804. 

STEUBENVILLE & EAST LIVERPOOL RAILWAY & LIGHT CO. 

¢ Steubenville Traction & Light © in Ohio April 1906 as successor to 
the Steubenville Traction & Light Co., which in Jan. 1901 had taken over 
the Steubenville Gas & Electric Co. and the Steubenville Traction Co. 


Owns the Pleasant Heights line. Light franchises perpetual; street raill- 
way franchises expire 1925 to 1928. Bonds listed on the philadelphia 


Stock Exchan: 

STOCK AN BONDS— Date. Interest. Outstandt Maturity. 
ae a ee $3,000.000  -......... 
First poor eaages $3,000,000f 1907 5 J-J 1,860,000 1912 

($1,000), gold ....-.--.--. c\ Int. at Commmansiel Trust Co., 

Steu ben Tract & Lt ist mtge, esi aa 5 ¢ M-N 790,000 May 1 1926 


= ,000,000 ($1,000), g__c*| Int. at Metropolitan Trust Co.. N. » Trus. 
onds.—Ot the new 3,000,000 bonds, $790,000 are reserved to’ retire 
prior ies aad $350,000 are in the treasury of the company. Cannot be 


ROAD.—19 miles of track in Steubenville and between Steubenville and 
Toronto; laid with 60-Ib. rails; 13 closed and 16 open cars. Also electric- 
light and gas plants, and pleasure park of 85 acres. Is building a 40-mile 
_— st from Toronto north via Wellsville and East Liverpool to Van 

or 

OfFICERS.—Pres., Van Horn Ely; | Sec. and Treas., Ed. McDonnell. 


EASTON, PA. 
EASTON CONSOLIDATED ELECTRIC. 


On May 1 1904 ease 4 jae Valley Traction was canceled by rentals 
being in default. See V p. 1446,1781. In June 1904 a further install- 
ment of $5 per share was ; canis ed on stock. V. 78, p. 2011, 2442. Dividend 

ayments have been: asf 1900, 334% 0 on Es paid in; Sept. 190 ; 
Krarch and Si Sept. 1902, 3 % 3% on $15 p arch 1903 (paid in July) and 
bs ' F on 

Dec. 1968 piv, a dividend of $2 50, and at same time called an 
assessment of $5 per share on the stock; the dividend was credited on the 
assessment, making the stock 50% paid in. V 81, p. 1791. a divi- 
dends resumed in Oct. 1906 by the paymest of 2%%. V. 83, p. 687. 
2 4% again pen April 1 1907 and 2 ¥%% Oct. 1 1007: none since 
GANIZATION.—Consolidation by stock ownership of the Easton 
Transit Co., the ene 2 ae Co. of Easton, the Easton Palmer & 
Bethlehem Street 5 Oe » the Easton & Bethlehem 'Pransit Co » Northamp- 
ton Central Street Ry. Co. and the Easton & South Bothichers Transit Co. 
ipeorpgentes in New Jersey March 11 1899. - Owns all the stock of the Penn. 
otor 

Consolidation of Subsidiaries.—On Jan. 3 1908 the (old) Easton Transit 
Co., the Easton Bethlehem Transit Co., the Easton Palme: & Bethlehem 
Street Ry. and the Northampton Central Street Ry. were merged Int» the 
Bern! Easton Transit Co. (V. 85, p. 1461), and in 1909 the Easton & South 

—— Trans. Co. was also merged into the mem parte Transit Co. 
, $2,150,000; all owned by Easton Consolidated Elec. 

SteTOORK AND BONDS.—Both the stock and the collateral trust 5s were 

in Jan. 1900 listed on the Pamagesne ok er, Gulstinat 
‘ nterest. 


Stock $1,500 cata ou OUR css cuca | sakes % pa. Fu 
Collateral tru 1,300,000 & 1899 5¢M-N * pee 0, 00 in “Ost * Y 194 
($1,000 bok gr 806) ue aa Trust aw , Trustee 
1891 6 A-O ry 0 April 11941 


Pennsylvania otor Co ist MM 
(cannot be called) ......--. k. Tr. & Safe Dep. Co., Geranien. Trust. 
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STOCK AND BONDS— _ Date Interest. Outstanding. Maturity. 
Eas Pal & & Beth Elec 1 ist goldj 1898 5 J- 200,000 Jan. 1 1019 
200,000, cannot be called| Int. at U.S. Mtge. & Trust Co., N. Y., 
Bas & So Beth Tr 1st At $500, 1906 5S¢J- 466.006 July, "1: 1036 
"900 guar gold ($1,000) . .c*) Girard Trust Co., Philadeiphia, 7 
B —The collateral bom s have no sinking fund and are not t subject to 


call. Of the total of $1,300,000, $60,000 is reserved to retire the Pennsy! 
vanola Motor bonds. Issue Is secured by a pledge of $2,15),000 stock (Lic 
entire issue) of the (new) Easton Transit C>., 12,317 s.iares (out of 12,3 2 
shares) of Edison Illuminating stock, and 2. 400 shares (the entire Issue; 
of Penn. Motor stock. Interest on Baston & So. Beth. Tra st bonds s 
— at office of Edw. B. Smith & Co., Phila., or at co.'s office. The 
ar., prin. & int., by endorsement “by the Easton Consol. Elec. 
sink ng fund of $5,000 per annum commenced June 1 1908; $10,000 have 


been retired. Bonds are subject to call after July 1 1911 at 105 and inter- 
est. V. 83, p. 323. 

REPOR?.—For calendar years: 
= _ earn. Netinc. Netinc. Total Oper. Int. & Bal. for 


ar. Tran E.Tr. Co.Ed.tli.Co. E.Con.Ei. Erp Tares. 
1909. $353, 208 $75,511 $28,183 $103,694 $5, 746 $63,350 $34,598 
43.714 26,549 70,263 9,302 64,850 def.3,888 
77,727 26.270 103 .Yv7 8,229 59.3525 36.2.2 
No divs. paid in 1908. Dividends paid in 1907, $37,500 (5%), against 
$18, 730 4 4) ~~ leaving a deficit of $1,258 in 1907, against surplus 
0 n 
OAD.—Embraces Deecdoolt the noms 1 street railway system of Easton, 
d West Easton, Pa., and Ph ~ ye . J., with lines from Easton to 
ethlehem, South Bethlehem and Nazareth; total track, about 52 miles. 
Through arrangements with Lehigh Valley Transit Co. operates through 


cars from Baston to Allentown. 102 cars. 
OFFICERS.—Pres., Jos. S. Lovering. Franklin Bank Bld . eae 1st 
V.-P., S. H. Hackett; ad V. -P., ehr; Sec. and Treas., *B. Maltby 


ali of Easton Pa.—V. 84, 450,693, 11307: V. 85, p. 283, 464, "1461, 1518 


¥. 86, p 602; V.87, p. 226: V. 88. p 


NORTHAMPTON TRACTION CO. 


ORGANIZATION .—Incorporated on Oct. 13 1902, and is a consolida 
tion on Jan. 1 1903 of the Easton & Nazareth ag "Ry. and the Easton 
Tatamy & Bangor Street Ry. Franchise perpetual 


STOCK AND aaa Date. Interest. Outsta nding. Maturity. 
Secon S000.000 (100) ....2.. .4.. -.--<---- $500,000 _....... 
1903 5aJ-J 394,000 Jan. 1 1933 


— mortgage, $400,000 ¢. 
cbucdineadbendeeev nate {rat t. at Northampton Tr. Co. (Easton), Trus. 
second mortgage, $100,000 _... See text. 
onds.—The —_ mortgage bonds are in denomination of $100, $200, 
sho and $1,000. A inking e fund of 10 Ai of net earnings Is now operative, 
ut the bonds cannot called. 1 the second mortgage bunds are 
pledged to secure $98.000 of notes. 
EARNINGS.—For fiscal year ending June 30 1909, gross, $111,286; oper. 
exp. and taxes, $63,668; net, $47,618; int., $24,896; surplus, $22,722. 
Roab. —Operates 24 miles of track from Easton to Nazareth and 
from Easton to Bangor, chiefly on pte right of way. Standard gauge. 
65-Ib., “- b. and 80-lb. steel rail; 18 cars. 
OFFICBRS.—Pres., T. A. H. Fi V.-P., W. O. play: a, A. _— Dunn; 
Treas., Chester Snyder; sti D. W. v. Suyder Jr. 








EAST ST. LOUIS, ILL. 

EAST ST. LOUIS &-SUBURBAN oO. —Trolley. (See Map on page 43.) 

ORGANIZATION .—lIncorporated in New Jersey in 1902 is owns all 
the stock and bonds of the — >. Louls Ry., the St. Louls & East St. 
Louls Electric Ry. and the E Louls & Suburban Ry., ail the stock 
of the Alton Granite & St. tous ‘Traction Co., the Alton Gas & Electric 
Co. and the bonds of the St. Louls & Bellevi le Electric R The East 
St. Louls & Suburban Ry. operates all the electric lines In ast St. Louls 
and to Belleville, Edwardsville, Collinsville annd Caseyville; also a Hie 

to O’Fallon and Lebanon and an interurban line from East St. Louis 
to Brooklyn, Venice, Madison, Granite City and Alton, and al/ street lines 
in the latter city, and the only electric line across - Eads Bridge. In 
January 1903 acquired the Citizens’ Electric Light & Power Company's 
plant in East St. Louis. Has fifty-year exclusive rights from_1903 to 
operate cars over the Eads Bridge, the only bridge connecting St. Louis 
and East St. Louis. Hasa contract w th the city of E.St. Louis for munict- 
pal lighting until 1910. Franchises in East St. Louis, Edwardsville, Collins- 
ville, Caseyville, O'Fallon, Belleville and Lebanon are from 44 to 48 yum 
with the ex ception of Belleville (5 miles), which has 16 years to run—ali 
from 1904. as 10-year contract from Sept. 1 1903 for city lighting of 

Alton. Alton railway franchtse expires 1948; Alton electric = franchise 
in 1948; Alton gas franchtse is perp rpetual; Granite City gy expires in 
1925; Madison 1925; Venice franchise in 1920; Brooklyn 
franchise in 1921; and franchise for county road cross 1925. 

Both stock and bonds have been listed on the Philadelphia Stock Ex 
change and other stock exchanges. 

The following Is a list of the stocks and bonds owned and which are 
deposited with the St. Louls Union Trust Co. as collateral for the East 
St. Louls & aeenen Co. collateral trust bonds 

Constttuent C Bonds. 

East St Louis Ry Co- -$1.799,000 entire issue: 
StL &EStLElecRy. 500, '000 do do 


ranchtse in 


Stock. 
$1,805,500 entire Issue 
499,500 do do 


dated ar * papa 000,000 


Int. at Tittots State Tr. Co., East St. Louis, 
gold ($1,00 


Co., 
250,000 Oct. 


E St L & Suburban Ry 3,71 6,000 do do 3,748,800 do do 
St L & Belleville El Ry 750,000 do | | Ree tt 8 
Citizens ElecL &PCo. 106,000 do do 249,700 do do 
$6,871,000 $6,303,500 
The capitalization of the East St. Louls & Suburban Co. is as follows: 
STOCK AND BONDS-— Date. Interest. Outstanding. Maturity 
Common $7,000,000 ($100)__. ---. --.----.. SD anche Gens a 
ag eee ,000 ,000 ($100) 5%| --.. Q-F 7,000 000 F.b’10,1% 
ON PSE CRS SIR 
Collateral trust mortgage $8,-{ 1902 A-O 7,816,000 fa 1 1932 
000,000 gold ($1,000) __.c*{ Interest at 8 . Louis Union Tr. Co., Trustee 
or at E. Clark & Co., Philadelp hia. 
AG & St Louls first 000,000} 106. 1904 ea. A 2,263, 000 my 4 1 1944 


Ny. Y. 
1 1915 


Alton Ry & th um first mtg eel 1805 5¢ A-O 
$250,000 gold ($1,000) __c*)| Interest at Manhattan Trust., N. Y., Trustee. 
Alton Ry Gas & Electric Co} 1899 5g A-O 250, 000 Oct. 1 1939 


mortgage $500,000 ($1,000) }Int. at Trust Co. of America, N. Y., Trustee. 
a iWin a nS hin hae 6.5 c*) No sinking fund; bonds cannot be called. 
Bonds.—Of the $8,000,000 coll. trust bonds, $7, 816,000 are outstanding, 
and the balance, $184, 000, are reserved for future extensions and impr’ ts. 
Bonds are redeemable on any interest day at 105 and interest on 60 days 
notice. See V. 76, p. 382. Of the $500,000 Alton Ry., Gas & Elec. 
bonds, $250,000 are reserved for prior liens. $2,263, 000 Alton Granite 
& St. Louis ist consols are outstanding; $500,000 are reserved to take up 
eed bonds. The remaining bonds are for extensions and improvements. 
hey are also a lien on the property of the Alton Gas & Electric Co., which 
was owned by the Alton Granite & St. L. Trac. Co., when the mort. was 
made. No sinking funds, but bonds are subject to cail on any interest date 
at 110 and interest upon 90 days’ notice. 
Dividends.—5% per annum has been paid qeatiety on preferred since 
its pune May 1 1906 up to and including Feb. 1 1 
PORT.—For year ending Dec. 31 1909, cae. $2,035,790; net, 
goss. 553; fixed charges, $587,907; preferred dividend, $350, 000; surplus, 
$646. In 1908, gross, $2,009, 514; net, $947,205; fixed charges, $571,655; 
preferred dividend, $350,000; surplus, $25,550 
ROAD.—Operates 181 miles of track, including all the lines in East 
St.Louis and Alton, a double-track road from East St. Louts to Belleville, 
a single-track ory to O’Fallon and Lebanon, and also a single-track line to 
Alton. Has 2 cars. 
OFFICE RS. eae - C. M. 


Clark; V.-P., E. W. Clark; Sec. and Asst. 
Treas., a L. Estabrook, Treas., G. A. Pearson dr; Asst. Sec., T. W. 
Grego Office of Suburhan Co., Camden, N. J. 


erating company at 
ouls.—V.83 »p.271, 687, 969, 1170; Vv. 87,p. $127 i080: % 90 "> ood. 


— 
EAU CLAIRE, WIS. 
ATS VALLEY RAILWAY LIGHT & POWER CO, 


E. St. 


GANIZATION .— may orey A 1898 under the laws of Wisconsin. 
Ques the Chippewa Valley lee, . In which the Eau Claire Light & 
ed. Biseash S surrendered its Eau Claire 


htt po Be pr ‘operates under indeterminate permit as to light 
Beit holds rat railway franchise. uentiae. 





STOCK AND oy tag 
Cummon, $800,000 ($100)_... ... 
Pret 7% cum, $200, Ore ($100) — 
First mo 


mee § Maturity . 
s 7 Cdihin $800, Sept’09, ig 
2,000,000) 1907 750, 000 say 119 

($1,000) gold...._.___- c* fInt. at Pam Eo Tr. & Sav. Bk., Chi cago, Trust 

Bonds. ft "the new $2,000,000 bonds, $200,000 may be ‘issued for ga | 
of cost of extension to Menominie; remainder can be Issued for 75% of 
cost of other permanent extensions, additions and improvements, yon 
net earnings for preceding year have been twice annual interest cha 





including interest on bonds to be issued. Are subject to call on and 

July 1 1913 at 105 and interest, $750 prior liens remain outstanding, but 
as sufficient proceeds have been set aside from sale of outstanding bonds to 
Pag a a omit them from the statement. Sinking fund begins 1913, 

. « Dp 

Dividends.—Dividends of 1 PF Fg are paid on pref. each quarterly. On 
com., ist div.—2%—paid Sept. 1909 

EARNINGS.—For year ending Dec. 31 1909, gross, $179,203; net, after 
taxes, $92,461; int. on $700,000 ist mtge. bonds, 35,000; surplus, $57,461. 

ROAD.—Ovperates 22% miles of road in Eau Claire and Chippewa Falls, 
including an interurban line between them. Owns all the water powers 
e nee —— River and does all electric lighting and power business in 

au Claire. 

OFFICERS.—Pres., O. H. Ingram; V.-P., John S. Owen; Sec. and Gen. 
Mer B. Wheeler; Treas., B. A. Buffington; Asst. Mgr. A. E. Pierce 
Jr. aa 85, p. 1209, 1461. 

ELMIRA, N. Y. 

ELMIRA WATER, LIGHT & RAILROAD COMPANY. 

ORGANIZATION.—This company was pea orated on May 26 1900 
for the purpose of consolidating all the water, 1 gheing power and street 
railway properties in Elmira, comprising the following: The Elmira Munici- 

al Improvement Co.; the Elmira & Horseheads Ry.; ba Maple Avenue 

y.; Py ie West Water Scene RR.; the West Side Ra Co.; the Elmira 
Gas & Illuminating Co., the Elmira qpaminsting. Co.; ¢ e Elmira Water- 
Works Co. and the Elmira Heights Water Co. In May 1906 we were in- 
formed that none of the franchises had less than 99 years to run, while some 
of them were perpetual. In Sept. 1906 purchased the entire capital stock 
and bonds of the Elmira & Seneca Lake Traction Co. In Feb. 1910 was 
authorized to acquire all stock of the Montour Falls Electric Light Co. 


STOCK AND BONDS— Date. Interest. igeiys Maturity. 
Common $1,000,000 ($100) .-. ---. 9 9=-.L_L-e Gi eee cas kadccss 
Pref. 5% cum., $1,000,000__. -... 5 M-S 670, 000 Maps te 836 


Elmira Water- Works first mtg ‘| 6 339,000 
$339,000 ($1,000 and $500) .} Int. at Farmers’ L.&.Tr.Co., N.Y., — 
West Side RR gold first mort-f 1894 5 355 ,000 Oct 1 1914 
GES os scsi nictudtiscadsa | ee © bone, V.-P., Chemung Canal 


Elmira, Trustee. 
mortgage $2,000,000, :{ 1900 


First g J-J 1,661 ,000 woe. 1 1949 
gold ($1,000 cok $500). .0F; United States Mortgage & Tr., 
lst consol mtge, $5,000, wed. 


, Trust. 
Su -* eae | to call at 105 and Rs rest 
1906 5¢M-S 1,818,000 Sept 1 1956 
($1,000), gold .......-. Int. at New York Trust Co., Trustee. 
Bonds.—Of the ist 5s of 1900 $339,000 are reserved to retire at maturity 


the bonds of the Elmira Wat. Wks. Co., Qne' °13. $355,000 outstand. bonds 
of the West Side RR. and the Elmira Hehbts. Water Co. are guaranteed. Of 


a Se mtg. - oft 1906 $2,355,000 are reserved for prior liens. V. 83, 
p. « 4 . 

Dividend omnis dividend on preferred, 24%, paid Sept. 1907. In 
1908, 5%. In 1909, 5%. In 1910, March, %. 


a RNY ype ates 7 27 % miles of track, controlling all the principal streets 
in Elmira and connecting the suburban towns of Elmira Heights, thport 
and Horseheads, and 17 miles from Horseheads to Watkins, via Millport 
oY Montours Falls, to Seneca —_.. « i senaaea of 40 closed =. 

2 open cars and 11 trailers. d with 75 and 90-Ib. girder rails. 
Owns Rorick Glen Park. 


REPORT.—Earni for year ending — ba 1909 were: + uae $818,- 
628; net, $286,391; ed charges, $227,24 surplus, $59,1 
OFFICERS.—Pres., Ray Tompkins; V 7 t J. Dill; Sec. tae Treas 
H. M. Beardsley; Asst. Sec., He nry Morgan, 40 Wall St., N. Y.—V. 72, 
p. 935, 988; V. 82, p. 1166; V. 83, p. 893; V. 86, D. 720; V. 87, p. 778. 


EL PASO, TEXAS. 


EL PASO ELECTRIC 0. —iseersereted in New Jersey and owns the 
securitles of the El Paso Elec. Ry. Co. and the El Paso & Juarez Trac. Co., 
comprising practically all the electric lighting and the entire street ares 
business of El Paso, Tex., and Juarez, Mexico. Rallway franchise in 
Paso expires in 1951; in Juarez in 1988. Lighting franchise in El Paso A | 

ires in 1952; in Juarez in 1915. In 1909 increased pref.from $500,000 to 
800,000. V. 90, p. 109. 

STOCK AND BONDS— Date. 
Common, $2,000,000 ($100)_. ___- 
Pref $1,000,000 6% n-c ($100) - 
Collat trust mtge $1,000,000) ee 1,000,000 Jan 1 1932 

7h F "eee ee cfint at sae ¥ Street Trust Co, Boston, Trustee 
Notes’ $500" 000 one ($100, } 1908 6 J-J 15 500,000 Jan 15 1913 

$500 and $1,000)____-__- cjInt. at State Street Tr. Co Boston, Trustee. 

Stock and Bonds.—$500,000 of com. stock is reserved for conversion of 
like amount of notes.The 1908 notes are convertible at option of holder into 
com. stock at par; can be called on 60 days’ notice on any int. date after 
Nov. 1 1910 at par and interest. The 1902 coll. trust bonds cannot be 


called and no sinking fund. 
Dividends.—First div., 3% on pref. stock, was paid Jan. 12 1908: also3% 
= July 13 1903; 1904 to 1909 inclusive, 6% per annum; in 1910, Jan., 3% 
easry, first dividend—2%—March 1910. 
On AARN NGS.—Of combined companies for 12 months ending D 
1909: crass $600,958; pet $240,855; int. and taxes, $98,225; ‘atvidend, 
$27,054; balance, $115,5 


ROAD.—Operates oy ‘miles of track in and between El Paso, Tex., 
and Juarez, Mexico; he 60-lb. T rail; 47 cars; standard gauge. 

3 ee es —Pres., G. E. Tri DP; Vv. af focemm Remick; Treas., Henry 

B. Sawyer; Sec., Clement R. "For ; Mer., C. W. Kellogg Jr.; Trans. "Age nts, 
Stone & Webster, Boston.—V. 85, p. 1269; V. 86, p. 1409; Vv. 90, p. e089. 
502 








Interest. Outstanding. Maturity 
1,000,000 Mch ‘10,2% 
"300.000 Jan10°10 3% 





ERIE, PA. 
ERIE TRACTION co. 
In 1908 contro! changed hands and officers elected as below. 
ORGANIZATION .—Incorporated in Pennsylvania on April 16 1901. 


STOCK AND BONDS— Date. Interest Outstanding. Maturity. 
Senet GROG Bee (hers abn ds nce. woe ke oS ee ae 
Ist mortgage. $500,000 gold|1907 g J-J3 500,000 July 1 1929 

$1,000 $5.000 & S10. 000c* fInt. at See. ay. & Tr. ge. Erle. trustee. 
2d mortgage $300,000 gold. - . 1908 5% 000 June 15 ‘10 
Loans payable June 1909 at "500 ivata 

Bonds.—aA sinking fund of $20 ‘for gvaty $1,000 1st m. bond commences 
July 1 1912. Subject to -. entirety — 5 years at par. The 2nd 
mtge. bonds have been extended for 1 year, to 1 


10. 
Gross, $86,789; net, $23,- 





EARNINGS.—For year ending Dec 31 1908: 
572: fixed charges, $41,506; gue $17,934. 

ROAD.—Operates 27'% miles of track'from Erie to Edinboro and Cam- 
bridge Sprin Standard gauge, 60-lb. and 70-lb. girder and T-rail. 

OFFICERS.—Pres., F. F. Curtze; V.-P., Wm. Spencer; Sec.-Treas., 
Chas. M. Hatch. All of Erie, Pa. 

EUREKA, CAL. 
HUMBOLDT TRANSIT CO. 


ORGANTED TION. 7 eee in Ph a July 31 1903. 
STOCK AND yh a Date nterest. ut. sending. Maturity. 


ee ERS oo a oe eae $500,000 
ist mtge $1,000,000 ($1,000))} ___- 211,000 Oct 1 1934 
. of San Fran., trustee. 


5 
MEME; tain tadessscuna< wae Union Tr. 
o sone see aes subject to - A-sinking fund of 2% of bonds out begins 
c 
EARNINGS.—For cal. year 1909. gross, $83,637; in 1908, gross, $83,218. 


In 1907, gross, $82,333 
RO .—Comprises 13 miles of track in city of Eureka. 45-60-lb. T-rails 
—Pres., eton; + Burke Corbet; Treas. 


ae 
QU: 


OFFICERS. 


Horace R. Hudson; Mer., M. M. Martin. 





Fup., 1910.) 


ELECTRIC 





RAILWAYS 45 








VILLE, IND. 
EVANSVILLE & SOUTHERN INDIANA TRACTION CO.—Trolley 
ORGANIZATION —lIncorporated in Jan. 1907 and Is a consolidation of 
the Evansville Elec. Ry. and the Evansville Princeton & Vincennes Inter. 
re in 1951 and 1952. 


Ry. chien ex 

Go STOS ryt A BONDS— Date. Interest. Outstanding. Maturity 
on, $3,000,000 ($100).. ...-. gi----- SORE Kecencues- 

Pret. mei 500, 000 ($100) see text ... ee SES  becnnnne 

ist con mtge, d 0.000, g 1907 5 -J 1,000 000 Jan 1 1937 
OU) MEE occ kensenceuun Int. at Co. of No. Am., Phila., Trustee. 
v. Ry ist mtge,} 1901 M-N 1,200,000 May 1 1921 
$1,200,000, ld ($1, 000)c*j Int. at Farmers’ L. & Tr. 

Evansv & ist mtge,) 1903 g A-O 380, 000 Aprii 1 1923 
$400,000 id ($1 aes T Int. at cit. “Sav. & Tr. ae ee .. Fae. 
sinking fund...._..-_- eé&r or at First N: New 


ational B York 
Stock .—Preferred stock is entitied to dividends of om in 1908; 4% in 
1909: 5% in 1910 and thereafter. 
ee ne ee a ann ce ane bonds, $1,600 000 are reserved for prior 
Hens. Are subject to call on any int. date before Jan. 1 1912 on 60 days’ 
notice at 105 and tnterest 
The Evansville & Princeton first 5s rs & sinking fund of ste. 000 


per 
annum commencing on Feb. 1 1908, said fund to be invested in the bonds 
at 105. beginning with No. 1 Whole issue of of these bonds may be called at 


anv time at 110 and Interest. Denison of Clevelan 
of this mortcace 

EARNINGS.—For year ending Dec. 31 1909, gross, $346,398; net, 
$121,012; in 1908, gross, $372,993; net, $138,036. Decrease in 1909 earn- 
ings was due toa 69-days’ strike in that year 

ROAD.—Owns about 65 miles of track in Evansville and between [-vans- 
ville, ee a = Patoka. 60, 70 and 75-lb. T-ralls. Also owns park 


and pleasure 
0 FICERS.——4 —pres., C. M. Murdock; ae A. L. Kitselman and H. W. 
"Stuart; Treas., Ss. T. ock; Gen. Mgr., Fletcher 


is co-trustee 


Marshall; Sec., i 
M. Durbin; red J. Va’ McKee.—V. 84, p. iss. 339, 1366. 


- 
BVANSVILLE RAILWAYS co. 

RGANIZAT — Incurporated in Indiana in August 1907 to control 
o- Evansville , ‘Sous Electric Ry. and the Evansville & Mt. Vernon 
Electric Ry. Owns all the stock of the latter road and 98% of the stoc 
of the former. The Evansville Rys. Co. leases the Evansville & Eastern 
Rests Ry. In Nov. 1907 authorized $500,000 pref. stk. V. 85, p. 1401 
On Mareh 7 1908 the Evansville Terminal Ry.(franchise for 50 years) was 





incor ee in | oa to build a line from Newb to Evansville (10 
miles). eased to the Evansville Rys. Co. e entire $200,000 
stock of ee ie Terminal Ry. is owned by the Evansville Rys. Co. 


bers to the $200,000 bonds of the Terminal Ry., offered in May 1908 
* 90, Se “sa of 30% in preferred stock of the Evansville Rys. 
oO. p 


STOCK AND BONDS— Date Rate.% mimes 
Common, $1,000,000 ($100)_. -.-- $90 
Pref., $500,000, 6% cum._... ---- 
Evans & E Elec Ry ist mort-)} 1906 5¢ A- Oo * Y ‘000 April 1 1936 
ga i ,000, gold ($500}Int. at American Trust & Sav. Co., Evans- 
Rg RIS ae c*j ville, or Pittsburgh Tr. Co., Pittsb., Trus. 
Evans & Mtv Elec Ry ist M, i 1905 5¢ 350.000 Oct 1 1928 
caalgg gold ($1,000) .c*| Int. at Ams, Tr. & Sav soe, Eve nsv., Trus. 
Evansv. Term. Ry. 1st mtge) 1908 J-J 200,000 wr 1 1939 
one. 000 gold ($1,000). c}Int. at on Tr. & Sav. Co., Ev nsville, trust. 
.&i. bv Evans. Rys.Coland Ills. Tr. & Sav. ‘Bank Chicago. 
and Bonds.—Pref. stock can be called any time at par. Of the 
Evansville & Eastern Electric Ry. bonds, $200.000 are re- 
sy - for extensions and im Sgt ge at 85% of cost. Are subject to 
in whole = in a Pat. at interest on any interest day upon 90 
ng fund from 1910 to 


days notice able annually to a sin 
from ies to ag a P33.000 pnt nd annum. The Aggie & Mount Ver- 


non Elec. Ry. bonds have _* one fund of $10,500 per annum, commenc- 
ing Oct. 11 i 19%0. to be Invested in ‘= bonds annuallv at 105. Suhsect te call 
at any terest period ati10. Evansville Terminal bonds are ym meng A “ 


105 ona int. on any int. day at 60 days’ notice. Sinking fund begins 1 

ROAD.—The Evansville & Fastern road consists of 25 miles of peak 5 
from Newburgh (from which point it enters Evansville over tracks of the 
Evansville Terminal a 4 —_ to Rockport, including a 4-mile branch 
to Richland. & Mt. Vernon road consists of 18 miles of 
track fro “0 , wR Total length of lines, 53 miles. 
Extensions aggregating ‘35 miles are pro to Grand View, Troy, Tell 
Citv and Dannelten. Both roads do a freight business. 

vit hg air a W.H. McCurdy; vo: -«» W. I. Rudd; Sec., C. 
Battin; Treas., M.S. Sonntag; Gen. M . A. Carson.—V. 84, PD. 242. 
1551; 'V. 85. p- 1401; V. 86, p. 1100; V. 88, p. 505; V. 89, p. 410. 


EVANSVILLE SUBURBAN & NEWBURGH RY. 
COGANIZATION -—Iucorporated in Indiana in Dec 1888, with a e* 
poe Passenger business hauled by electricty and freight | 
steam. Bees : a@ car-lot freight and express business. Has private right-o 


way. 
‘Stock AND BONDS— ‘Dae. 


m Evansville to 





Interest. Cuma. Maturity 

Stock , $500,000 8 i510 i cn ees Satie 1 ame ae tt Bee 

1st mortgage , gold) 1904 5¢J-J 500.000 July 1 1934 
($500 and iro eee aie 


c*}Interest at Evansville Trust & Sav. Co., 
Trustee, or Nat. Bank of Commerce. N.Y’ 
Bonds .—A sinking Dine | of $2,500 per annum commences July 1 1910, 
which will retire bonds at 105. All or any part of bonds are redeemable 
after 15 years at 105. 
ay eg gy pid year ending June 30 1909, gross, $113,890; 
7,605; in 1908, gross, $126,215; net, $56,767. Decrease in 1909 due to 
continuance of traffic ments of a connecting line. 
h of the main 25 miles of track from Evansville te Newburgh with 
a branch off A... main line through Stevens Station and Chandler. to Boon- 
ville miles of side-track’ total]. 30 


net, 


miles. Standard gauge. 


i ralle e ® F; W Cook: V.-P., Lee Howell; Sec. and Gen. Mar., 
Gus. Mulhauser; Treas.,S. P Gillett. V. 83. p. 271. 





AIRMONT, W. VA. 

FAIRMONT & CLA KSSURG TRACTION co. 

ORGANIZATION .— ted in West ig ge in Ma 1903 and ts 
successor to the eo % rhebere Electric RR. Co. Is controlled by 
pennencen identified with the Consolidation Coal Co. of Marviand and allied 
pres V. 80, p. 600. Does a lighting business In Fairmont, where 

t lighting and street railway franchises are a: ; franchise in ‘Clarks: 
burg ears. Has made agreement wit airmont & Manni 
— ‘o to handle all business from end of latter company’s line aes 
Fairmont and also to furnish power for opueties of Fairmont & Manning- 
ton Traction. V. 87, p. 544. On June 16 1998 stockholders authorized 
the issue of $2,500,000 pref. stock given below. 

STOCK AND BONDS— Date. Interest Outeiending. Maturity 
Stock, $2,500.000 ($100) oF oF een 
Preferred 

5¢A-O 


Sf ea ee 1,669, 00 Feb’10, 2% 

lst mortgage, $2,500, O00} 1903 2°410, ‘000 Oct 1 1938 
Dh Int at Guaranty Tr. Co., N. Trustee, 

.—$90,000 bonds are reserved for extensions and betterments. 

Bonds subject to call, beginning Oct. 1 1913,at 105 and interest. Listed 


on Philadelphia Stock machanee. 
Di -—On + ge div.—2 4%—paid Feb. 1 1909; Auzg., 2%. 


In 1910, Feb., 2% 

EARN INGS. pack | 1909, gross, $472,151; net, 
$306,819; interest and charges 42,936; Fil $163,883. 

ROAD.— rates street. railways in Fairmont, Va. -, and also 1!) 
Clarksburg, W. Va., and an interurban line of 25 miles Connecting the two; 
with various small branch lines; total, 51.1 miles of track. 50 cars. nd- 
ard gauge; 70 and 80-lb. T rail, A 3.6-mile extension from Clarksburg to 


Bridgeport was hc — eee Sept. 1909. 
TOEFIGERS V.-P., C. W. Watson; Sec. 


L. Watson; 
Walton 3 Miller: Gen. Megr., Jas. O. Watson.—V. 77, p. 950; V. 


wees cere oe eee 


rr endi Dec. 31 
Ss 


and 
80, 


D. >. 800: . 86, p. 13438; V. 87, Dp. "480, 544; V. 89, p. 103; V. 90, p. 109. 
———EEES 
FARGO, NORTH DAKOTA, 
ARGO & MOOREHEAD STREET RY. CO.—A a 4 road. 
RGANIZATION.—Incorporated 1904 in North akota. Stock§ 


$300,000 ©3100) issued. Bonds authorized and outstanding, 
($500) 20-year 5% ist mtge. and $100,000 ($500) 6% 20-year 2d mtge.: 





both issues due 1925; int. J-J and subject to call after 5 years at 105; prin- 
cipal and int. payable | in a ayes ist mtge. — at State sank of Chicago, 


trustee, 2d m orthwestern , St. Paul, Minn., trustee. 
Sernings tor 1 vane O05, 000: net, $45,000 Operates 13 miles between 
Fargo, N. D., and oorhead, Minn. Standa gauge, 70-lb. T. rail. 
Pres., J. W. Smith, Fargo; V.-P. and Treas., J. P. Martin. 





FISH KILL-ON-THE-HUDSON, N. Y. 
FISHKILL ELECTRIC RAILWAY CO.—A trolley road. 
Leases the Citizens’ Street RR. Light & Power at a rental of $8,225 per 


annum. 
oar tae a” BONDS. Date. Interest. Outstanding. Maturity. 
SOOM, BOD COO. cc nwwececcces sees 2 gesecee $60,006 .......... 
First mo 50,000 
08 


origage, 3 eat demiad 1895 6J-J July 1915 
EARNI ee year ending June 30 1909 net, 


’ » $49,628; 
$16,263; other income, $150; es and taxes, $129 ; surplus, $3,505 
ROAD.—Owns 4% and leases mies. Total 7% miles. 
hho Nt John T. Smith; V.-P., W. J. Conklin; See., W. H. 
Southard; Treas., . Ww. Patterson 


FITCHBURG, MASS. 

FITCHBURG & LEOMINSTER STREET RY. 

In April 1905 absorbed the Leominster Shirley & Ayer Street Ry. through 
exchange of stock, share for share. V. 80, p. 1478. In Sept. 1907 Mass. 
RR. Commission sanctioned increase in stock from $450.000 to $700,000. 
New stock to be issued at 110. Company then petitioned Commission to 
allow stock to be issued at 100 (V. 85, p. 722), but in Sept. 1808 Commis 





sion denied application. V. 87, p. 8i2 
STOCK, BONDS, ETC.— Date. Interest. Outstanding. “om. 
Stock oy. ‘$700. See erent .64. | Sakeoas $450,000 See te 
Fitch & Leo ist mtge ($500), 1897 5 A-O 150,000 April 1 1617 
re sé BRR gear aoe cj Interest at First een: | Bank, Boston 
toh & Leo con mtge, $350. -| 1901 4% F-A 1 0 Feb Th 1921 
8B of | BRNea ee ee nt. at Boston Safe Dep. 2 ~ Co. 
LS &A Ist coon’ $100, ~) 1905 S¢F-A 100 ,000 Feb . ioai 
gold ($1,000)_...-..... *{Int. at Denes Safe Dep. & Tr. Co., Trustee. 
uar, p & 1, by Fitch. 


& Leom. St. Ry. 
Current Habilities Sept. 30 1909__.__.________-. RR RS Fae ai 
Bonds.—Of the new consol. mtge., $150,000 are reserved to retire the 
ist mtge. at maturity. 
DIVIDENDS.—For many years up to and including 1900-1901, 8 %-: 
1901-02, 6%; in 1902-03, 6%; In 1903-04, 6%; in 1904-05, 6%; in 1905- oe 
6%; in 1906-07, 6%; in 1907-08, 6%; in 1908-09, 6%. 


ROAD.—Owns 40.7 miles of track. Road extends to Leominster, 
Lunenburg. Shirley and Ayer. 27 closed passenger cars, 26 open passenger 
cars, 2 express cars and 5 snow plows. 

EARNINGS.—For years ending Sept. 30: 

909 1908 


1909. ° 1909. 1908. 
ais we $272,988 $251,175| Dividends paid §27,006 $27,00¢ 


Corian tuasds< 129,567 127,701/ Balance, surplus, 
a: taxes, &c_.. 93,208  96,319| for year -___-- 9,369 a 
? ee —Pres., Supt. and Purch. Agent, W. ¥: 
I. Wallace; Clerk and Counsel, C. F. Baker; aie, all ot 


Fitchburg, —V. 80, p. 1478; V. 85, p. 468, 722: V. 87, D. Roia: 


FOND DU 7 LAG, WISs. 
EASTERN WISCONSIN RY. & LIGHT.—Trolley. 
ORGANIZATION. ¥-5-1 8 ~ in Wisconsin in t. 19603 as a con- 
solidation of the Fond du Lac St. Ry. & Light Co. and the | An du Lac & 
Oshkosh Electric Ry. Co. Comprises the entire street railw el 
lighting and gas plan u Lac. a —— in 7051. 





ectric- 
Has 


contract with city on Fond du Lac to light streets, in1913. Own 
all yee stock and guarantees the bonds of the Wiscome » ect.Ry. V.88- 
DP. ° 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $600,000 ($100).....-. ..-.  ----..- ok ., eae 2 
Fond du Lac St Ry&L mtge gJ-J 192,500 1920 
$250,000 ($1,000), ¢..r&c*J Int. at Miiauicee Trust Co., Trustee. 
ist ee] $1,500, . gold) 1903 5¢A-O 802 500 Oct 1 1923 
($1, S cschedancawens c*/Interest at Milwaukee Trust Co., tee. 


Bonds .—$454,500 ist mtge. bonds are reserved for improvements at 90% 
of cost and $212,000 for prior liens. Bonds are subject to call on any inter- 
est date at 103 and interest upon six months’ notice. The Fond du Lac 
St. Ry. & L. See | Gres be called. They are guaranteed, p. & i., by the 
Eastern Wis. Ry. & 

ROAD-—Operates 25 miles of track in Fond du Lac and between Fond 
du Lac and Oshkosh. 70-ib. T rails. 
EARNINGS. —For 


ear ending Dec. 31 1908, gross, $234,356. In 1907, 
gross, $218,611; net, after taxes, 
OF ERS.—Pres. and Gen Mer., Ciement, ©. Sanaa See. & Treas., 


H. F. Whitcomb Jr.—V. 87, p. 346; Vv. 88, p. 


2 Wisconsin Electric Ry.—A_trolley ——” 
GANIZATION.—Incorporated Aug. 16 1908 in Wisconsin and 
succeeded the Winnebago Traction Co., sold at foreclosure Aug. 6 1908, 
as 2 in V. éo° D. A. ~5 Latter oumpeny was a Ys anization of 
Traction Co. in 1 Eastern W sin Ry. & . Co. owns 
sod and guarantees’ bonds ~ the Wisconsin Elec. Ry. V. 88. p. 21255. 


Franchises run to 
ene ea00 =— BONDS— Date. Outstanding. Maturity. 


Cg dcsceanwik hwka’ © aiienwee sd ,000 
he at 7 $5°o00 > d 1908 5 F-A 783 ,000 Aug. 1 ‘ates 
ree st Interest at Wis. Trust Co.,’ Milw., trustee 
_— ALE oy fam subject to call at 105 on 6 months notice. 
EARNINGS .—For year ending Dec. 31 1908, gross, $153,234. 
ROAD.—Owns 46 miles of road—18.5 miles In Oshkosh, "26 .5 miles of 
insennrhens road running fromi Oshkosh to Neenah and to Omro and 1 mile 


1 eenah. 
OFFICERS. —Pres. and Gen. Mgr., Clement C. Smith; V.-P. and Treas., 
Whitcomb Jr.; Sec., Geo. n. Office, Oshkosh, Wis.—V¥. 87- 


H. 
P. 348, 481; V. 88, p. 1255. 


FORT DODGE, IOWA. 


FORT DODGE DES MOINES & SOUTHERN RR.—See “Railroad and 
(ndustrial’’ sect 








FORT SCOTT, KAN. 


THE T SCOTT GAS & ELECTRIC CO 
BHe IZATION .—Inco ansas ad 1900 and is successor 
to the Fort Scott Electric t & Power Co., Ci ns’ Electric Str Street Ry., 
pe + ite eating Co. and Fort Scott my Co. Franchise expires 
ST 
OCK AND yore nang Date. Interest. nee - Maturity. 
ist mo MTL 1900; gold} 1903 5g¢A-O  . ‘000 April 1 1922 
(9800), sinking fund -c*J/Int. at Chicago & Trust Co., Trustee. 
‘onds.—Of the $250, 000 Be gy oy $50,000 are reserved for extensions 
oak 311,000 ve pores . Are subject to call on April 1 1908 at 105 
and interest. The following amounts are payable annually to a sinking 
fund. In 1908 and 1909, $3,500 per annum; 1910 and 1911 


» $4,000 per 
annum; in 1914 and 1915, ; 000 


annum in 1912 and 1913, $4, :500 S 
per annum, and from 1918 to 1921 


annum; in 1916 a. one 1917, 


clusive, 7io.ece eR ay 
EARNINGS.—For calendar year 1909, gross, +i sone: mes $29,000. 
ROAD .—7 miles of track in Fort Scott. | Gauge, 4 ft.; 45 to 80 lb. T rails. 


OFFICERS. Bm Fong gi M. R. Sturtevant, St. 


tanks V.-P., C. F. 
Martin, Kansas City; Sec 


.-Treas. and Supt., F. D. Martin. —V.77, D. 1294. 
en 


FORT SMITH, ARE. 
FORT SMITH LIGHT & TRACT ION co. 
In vuly block of the stock changed hands. V. 83, p. 213. 
ORGANIZATIO Incorporated in Aikansas on April 13 1903 as a 


consolidation of the Fort Smith-Van Buren Light & Transit Co and the 
Fort Smith Traction Light & Power Co. lWovs the entire electric ght, 
fae as and street railway business of the city and the electric-light and gas 

usiness of Van Buren. Street railway, gas and eilectric-light fra: chises 
expire in 1955. 
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ELECTRIC RAILWAYS 





(Von, LXXxx. 








STOCK AnD Bt BONDS— Date. Interest. Outsta aturtty 
Common, $950,000 ($100)_... .... .....-- a oe ee 
Pref, $650,000 ($100), see text _... ..-.--- 650 000 sah eitivia dil oubtices 
Consol mortgage, $1,500, “ 1904 -M15 1,500,000 Dec 15 1944 

gold ($1,000) ......... mn. pa Conk. Co., of I., Chic., pra. 


Nat. Bk., Bost., or ist Nat. Bk., 
Coupon notes $650,000 gold_f 1910 6 Q- J 650,000 July 1 1913 
Amer. Trust & Say. Bk., Chic., trustee. 
Stock and Bonds .—The preferred stock is 5% and is cumulative after Jan.1 
1907. Consol. bonds are subject to call at 102 and 7: A sinking 
Jund of $15,000 per annum commences Dec. 151914. V.80, p. 996; V. 90, 
p. 303. The coupon notes are subject to call at 101 and int, ‘on 30 days’ 
notice. V. 90, p. 372. 


EARNINGS.—For calendar year 1909, gross, $395,800; net, $170,613. 


ROAD.—Operates 21 miles of track on 12 miles of streets in Ft. Smith 
and suburbs. Standard gauge, 56-lb. and 60-lb. T rail. 2 cars. Owns a 
park of 110 acres. Also gas works for distributing natural and artificial gas, 
with about 60 miles of mains; and electric power and 1 po plant—gen- 
erating capacity about 1,880 horse power ae pole line of about 90 miles. 


OFFICERS.—Pres., A. S. Huey; V.-P. . M. Byllesby; Sec., Jas. Briz- 
ha Treas., Geo. Sengel; Gen. Mgr., Tw Gillette; Aud., N. I. eres. 

M, a & Co., Inc. BY f 83, p. 213; V. 88, p. 505; V. 90, 
p. oO86, 303, 37 





FORT WAYNE, IND. 
FORT WAYNE & WABASH VALLEY TRACTION CcoO.—A ag 4 road. 
Controlled by the same interests as the Indiana Union Traction, the Ohlo 
Electric Ry. and the Terre Haute Indianapolis & Eastern. 


ORGANIZATION .—lIncorporated ol Indiana on May 29 1903 as the 
Fort Wayne Logansport Lafayette & Lima Traction Co., but name was 
changed to above on Feb. 17 1904. Is a consolidation of the Fort Wayne 
Traction Co., the Lafayette Street Ry., the Logansport Ry. Co., the Logans- 
port Rochester & Northern Traction Co. ., the Wabash River Traction Co 
and the Wabash Logansport Traction Co. In Oct. 1904 purchased the Ft. 
Wayne & Southwestern Trac. Co., which had previously acquired the Ft, 
Wayne Elec. Lt. & aut Co. In July 1908 purchased the Fort Wayne 
Power Co. See V. p 1955, 2147. 7 owns entire capital stock of the. 
Ft. Wayne Bluffton % Y Warton Traction Co. and entire capital stock ($500,- 
000) of fayette & Logansport Traction Co., which see below. Franchises 
expire from 1935 to 1991, but some are perpetual 


STOCK AND BONDS— Date. Interest. Coptentins- Maturity. 
Common, $6,000,000 ($100)... -... 8 -.-.--- SEED wcoctnneae 
Pref, see tezt, $1,500,000 ($100) _... ---.--- 1,500, 000 pine an ane 
lst cons mtge $7,500,000,f 1904 M-S 6,966,000 Mch 1 1934 

ee: Ss (OU). 2 a ok we *\Int. at Tr. Co. of No. America, Phila., Trust. 
Second mtge., $1,000.000 _- 1909 6% 642,000 Feb 1 1934 

(Guar. Tr. & Safe Dep. Co., Phila., trustee. 
Wabash Riv Tr Co ist mtge,f 1901 a F-A “oe 193 
$350,000 ($1,000), g____c* — atN aven Tr. Co., N. Haven, Trustee 
Ft Wayne Tr mtge $1,500,-f 1899 g A-O 29,000 1929 
000, gold ($1,000)__.__- c* 


Int. at Guaed. Trust Co., Cleveland, Trustee. 
ayette St Ry ist mtgej 1893 6 J-D 225 ,000 June 11913 
3: 000 sock). $225 ,000_c*| Int. at Real Estate Trust Co., Phila., Trustee 
Stock .— he preferred stock is 5% cumulative after Dec. 1 1906 and may 
44 vebeiaed after Nov. 30 1914 at par and unpaid dividends. See V. 79, 
. 2747. Both com. and pref. are listed on Philadelphia Stock Exchange. 
» ome —f the new mtge. for $7,500,000, $534,U0UU are reserved to retire 
underlying liens. See V. 78, p. 2011. In addition to bonds noted above, 
there are $3,500 bonds of t e nat Ry. outstanding. The new 
consols of 1904 are not subject to call before maturity. The Wabash River 
Traction Co. 5s of 1901 are subject to call at any time at 105 and interest. 
First consolidated mortgage bonds are listed on Phila. Stock Exchange. 
ROAD.—Operates 17) miles of main track, comprising the inside lines 
in Ft. Wayne Huntington, Peru, Wabash and Logansport, and the inter- 
urban road connecting those cities; also the city lines in Lafayette. An ex- 
tension to Lafayette has been bullt by the Logansport & Lafayette Traction 
Co., which is controlled by thiscompany. Total track, including controlled 
companies and sidings, 212 miles. At Logansport, Peru, Wabash and Bluff- 
ton connection is made for Indianapolis over tracks of Indiana Union Trac- 
tion Co. In May 1906 began through service between Ft. Wayne and In- 
dianapolis over — of Indiana Union Traction Co. See V. 82, p. 1101 
Rails, 60, 70, 72, 80 and 90-Ib. In Oct. 1907 began operating cars between 
Ft. Wayne and Falkeeshe. Owns 3 power houses and 4 pleasure pam. 
Has 81 closed and 88 open cars and 117 motor equipments. Controls 
entire electric light and power business of Ft. Wavne. 
EPORT.—For calendar years ending pe. 31: 











‘ 1909 1908 1907 1906. 
Gross earnings _______-_ $1,414,526 $1,322,635 $1,283,722 $1,109,032 
Operating expenses _-__ 821,723 37,134 746,036 676,846 
Net earnings. -_.-__- $592,803 $585,501 $537,686 $432,186 
Other Income Evoke igen ~ 2 keane 85 59 160 
Total income. ______-_ $592,803 $585,586 $537,745 $432,346 
Fixed chargea_---_.---- 521,350 488,756 427,315 364,232 
PE ee inn wie $71,453 $96,830 $110,430 $68,114 


OFFICERS. nepees. ., J. Levering Jones; ist V.-P., Charles M. Murdock; 
2d -P., Hugh J. McGowan: Sec.. Henry Rainey; Treas., Henry C. Paul. 
Se. 87, DP. 1533; v. 88, p. 374, 624. 


(1) Ft. Wayne Bluffton & Marion Traction Co.—A trolley road. 

ORGANIZATION.—Incorporated in April 1905. Stock all owned by 
Ft. Wayne & Wabash Valle oo memos Co., which guarantees the bonds, 
prin. he interest. Is lease pa pe gg for 99 years. Franchise in Ft. 
Wayne, 35 years; in Bluffton and Ossian, 50 years; others perpetual. 


STOCK AND BONDS— Date. Interest. Cumeenains. Maturity 
Cueshe, SOG MOR. odin nckis fodie *\*ictaiiea De SORE. shin dob deo 
ist mtge, $400,000, gold) 1905 5¢J-J $400, 000 July 1 1935 


($1 000), guar Int. at Guar. Tr. &S. D. Co., Phila., Trustee 
ROAD. mprises 23 miles of track between Ft. Wayne and Bluffton. 
70-lb. ralls.—V. 81, p. 507. 


& Prep erea & N-csaasport Traction Co.— 
N.—lIncorporated in 1906 in Indiana. All the stock 

is po b the Ft. Wayne & Wabash Valley Traction Co., which 
guarantees the bonds, principal and interest. Nearly all private right of 
ps fregetine in Lafayette, 50 years; in Logansport, 92 years; others 


STOCK vty BONDS— Date. Interest. Cugenee- Maturity. 
Ye re ge er 8 aN 
First mortge. 31, 000 ,000 gold | 1906 5¢J-D 900,000 June 1 1936 


($1,000) guar pri. &int c*jInt. at Guar. Tr. & S. D. Co. *‘Phila., Trustee 
Bonds.—Remaining $100,000 are reserved for extensions, betterments, 
ae gale Mie! cost. . 

perates 35%{ miles of track from Lafayette. via Delpei to 
Logansport. 70-lb. rails. Was completed July 11907. V. 88, p. 37 


FORT WAYNE & SPRINGFIELD RAILWAY CO.—A trolley road. 


ORGANIZATION .—Incorporated July 2 1903 in Indiana. V. 86, p.1042. 
Private right of way between Ft. Wayne and Decatur. Pranchioe tor 50 
years in Decatur, 28 years in Ft. Wayne. See V. 89, p. 162 


STOCK AND BONDS— Date. Interest. Ouistanding. Matu 
Common, $1,000,000 ($100)__ _..- ©... $673, 000° See ee te 
ist mortgage, $300, 000 gold\ 1906 52J-D 113,000 June 1 1926 

I A a a wri wi c* {Interest at Cleveland Trust Co., 


T 

Ronds.—Are subject to call at 105 on any interest day. i 
RARN INGS.—For year ending July 31 1909, gross, $64,007; net, $28,- 
814; interest and taxes, $4,541; dividend, $21,942: surplus, $2,331 

ROAD.—Operates 21.6 6 miles between Decatur ‘and Ft. Wayne. 
track 23.7 miles 70-lb. T rail: gauge 4 ft. 8% in. 
Decatur to Berne (12 miles) is being constructed. 

OFFICERS.—-Pres. and Mer.. W. H. Fledderjohann; V. -P., John H. 
Koenig; “er B. A. Fledderjohann; Treas., Chas. Dirkson.—V. 86, Pp. 1042; 

f » D. . 


Total 
An extension from 





FORT WORTH, TEXAS. 
es ate AY & LIGHT CO. ” Street railway and electric light. 
re) —Incorporated In Texas Aug. 28 1906 
dation of the Citizens’ Light & Power Co. of re. Worth, the yp hn 
oe oe — Ry. and the Ft. Worth & Rosen Heights Street Ry. Co. 
. 85, p. 30. 


; title. 





STOCK AND BONDS— 
Stock, $1,000,000 ($100) 
First mortg 

($1,000), Fold 

Bonds 


Date. Interest. eee 008. Maturity. 
°° $1 patch | 1906 F-A 511,000 Aug 1 1926 
c*\Int. at Citizens’ Sav.&Tr.Co., Clev., Trus. 
—Su to call on or before Aug. 1 1909 at par and int. and on 
any int. date thereafter at 105 and Int. Inissued bonds are reserved for 
betterments. No sinking fund 
EARNINGS.—For 12 months ending Dec. dy 1908, gross, $246,664; 
oper. capensce and taxes, $186,820; het, $59,84 
ROAD.—Operates 1314 miles of track in Ft. Worth, including lines 
runnl to Arlington Heights and Rosen Heights. Gauge, in.; 
60-lb.T and 70- = girder rail. Owns and a eo electric-lighting plant. 
OFFICERS.—Pres., Warren Bicknell; O. Allen; Treas., J. F. 
Harper; Sec. and Gen. "Mer., A. J. Duncan Jr.—V. 85, p. 530. 


NORTHERN TEXAS ELECTRIC CO.—A holding company 

ORGANIZATION .—Incorporated in Maine bg f 16 1905 and nails 
stock of the Northern Texas Traction Co. See V. 89, p. 411. 

Proposition to authorize $10,000,000 30-year 5% coli. trust gold bonds 
to acquire bonds and notes of Northern Texas Trac. Co. and prove funds 
to take up additional issues of stock and bonds of that company (V. 90, p. 


373) was not acted on at stockholders’ meeting Jan. 31 1910. 
STOCK AND BO Date. Interest. Outstan ding. Last D 
Common $2,500,000 ($100)... .... ..--..... 500,000 Mch’10 2% 
Pref 6% n-c $2, 800. noe ($100) aT M&S :. 500,000 Mch’10, +4 


Coll trust M $10 (?) 
Stock .—The pane natn stock is redeemable at 110. $10, 000 of the ee - 
500,000 com. is in treasury. Both classes of stock are listed on the Boston 


Stock in aman 
Dividends irst div. on pref., 1%, paid Mch. 1 1906, and 2% was — 
Sept. 1 1906; 1907 to 1909 incl., 6% per annum, In igi Mch., . 
First div. on com.—2%—paid Sept. 1 1909; in 1910, Mch., 

REPORT.—Of combined companies for i2 months nai Dec. 31 1909, 
oss, $1,259,551; net, aoe aad int., $204,139; divs., $199,800; surplus, 
162, 877. V. 86, p. 1043, 

OFFICERS. —Pres., Mayshail “M. Phinney; V.-P., Wilbur A. Nae 9 
Sec., Clement R. Ford; Treas., Henry B. Sawyer; Gen. Mers., Stone & 
Webster, Boston.—V. 85, p. 469; V. 86, p. 1043; V. 89, p. 411; ev. ‘90, p. 373. 


(1) Northern . Egzee Traction Co.—A trolley road. 
Oo teen This was formerly the Tort Worth Street Railway 
aves += a Texas Legislature in 1874 for 100 years. In 1901 

application for qmendment toc r was granted, changing its name to 

e Northern Texas Traction Co. The Traction Co. then purchased the 
City Ry., and in 1901 obtained legislative permission to extend Its road from 
Fort orth to Dallas, a distance of 30 miles. In 1902 urchased the Dallas 
& Oak Cliff Electric Ry. and redeemed that company’s bonds; also u 
the Glenwood & Polytechnic College Street Ry. Franchise in Fort Worth 
expires in 1973; in Dallas in 1945 and 1920; others between 1945 and 1950; 
has private rivht o! way outside of cities. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Stock $3 ,000,000 ($100)_.___.. __-- -F SO DEU Ee  sAsosaneceée 
First A $2,500,000) 1903 5¢J-J 2,500 000 Jan. 1 1933 

{$1 tang gold—no sinking }Int. at Citizens’ Sav. & Tr. Co. -, Cleve. y a _§ 
or 


or at Trust Co. of America. New 

ba oe 7 000 («$500 and\| 1908 6 M-N 500,000 May 1 1911 

SRE eae cfiInt. at City Trust Co.. Boston. Trustee. 

Banas, — ist mtge. bonds are subject to call asa whole on Jan. 1 1908, on 
=e RR 1913 and on — int. date after 1913 at 105andint. No further mtge. 

laced on hep without equally securing above notes. 

ca On AND EQUIP NT.—Owns and operates 82.87 miles of track in 
Ft. Worth and Dallas including an interurpan line of 33 miles between 
them. All tracks in Ft. Worth have been re-laid with 60 and 72-lb. rails. 
For interurban use 70-lb. T rails; standard gauge; 126 cars. 


rrr 
FREDERICK, MARYLAND. 
is BpER ick malt OAD. 

TION.—Incorporated Dec. 7 1909 as a consolidation of the 
oy ‘ Aiiddietown RR., the Jefferson & Braddocks Heights RR. and 
the Wash. Fred’k & Gettysburg ay (18 miles at present operated by 
steam). Also assumed lease of the Myersville & Catoctin Elec. RR., ex- 
ee Feb. 1 1914 (for terms of lease see V. 73, p. 287). V. 89, p. 1667. 

t stated that new company will issue about $480,000 bonds and that 
all interest-bearing obligations of the old companies, aggregating $610,000, 
will be retired. 

STOCK AND BONDS.— 


Date. Interest. Outstanding. Maturity. 

COI See cea eks eka waegee whe (? , oo ES 
Preferred $250,000 eclacattiah adil: , dbeasite sk ie ae a ole ak RS a CES a 
OFFICERS.—Pres., Emory L. Cobentz; V.-P., Dr. Franklin B. an: 


Treas., Thomas H. Haller; ly Charles C. Waters. V. 89, p. 1667 


FREEPORT, ILL. 
FREEPORT RAILWAY LIGHT & POWER co. 
ORGANIZATION .—Franchtses expire March 1 1923. Has traffic 
arrangement for 50 years with the PRockford & Interurban Ry 





city” lek Fay of that company to erter Freeport. Also has contract for 
t ng 

Bro CK AND aks Date. Interest. Outstanding. Maturity. 
ocauionn CPR wc caw |. mdwemann ce $ ee -wis<ncetae 


Pref 5% n-c $150, 000 ($100)__ __-_- 
First mortgage $350,000 gold { 1903 
[nn . Vanek ecapecos c* Fo ay Pe MN Sav. 


340,000 See text. 
Bk., Chicago, Trustec. 

Bonds.— Interest on the above issue is payable at the ‘offices of Rudolph 
Kleybolte & Co. in New York, Cincinnati and Chicago. Bonds are subject 
to call after May 1 1913 by lot at 105 and interest. $10,000 have been 
retired. Maturity of the bonds is as follows: $5,000 due in each of the years 
1910, 1912 and 1913 and $5,000 annually from 1915 to 1921 inclusive, the 
remainder in 1922. A sinking fund provides for the payment of $2 ,000 
per ann. for first 10 years and $5,000 per ann. thereafter. 

Heyy NINGS.—For calendar year 1909, gross, $93,983: net, $32,888. 

RO ee pak 9 miles of track: 60 and 90-lb. T rail. Standard gauge. 

OFrricER S.—Pres. and Gen. Man., A. J. Goddard; V.-P., Fred. Dor- 
mon; Sec., W. N. Cronkrite; Treas., W. J. Smith. 


FRESNO, CAL. 

FRESNO TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated in California in 1903 in the Interest of 
H. E. Huntington of Los Angeles, to build 196 miles of electric railway, in- 
cluding lines from Fresno to Wawona, 79 miles: Fresno to Selma, Fresno to 
Trimmer’s Springs and Fresno to Central and Washington Colonies. Stock- 





holders in 1904 authorized a mtge. tosecure $5,000,000 bonds. V.78 p.1222. 
STOCK AND BONDS— Date. Interest. perce eee Maturity. 
CR ee 6 abe cés Whew GENS EseS os bkwdligaseke 
Mortgage, $5,000,000 _...... --.- (2) 8 000 (2) 
Fresno City Ry first ee, 1902 6g J-J 180 000 Jan. 1 1922 
$150,000 gold % $1 ,000) _ _c*| Cal. Safe Dep. & Tr. Co., San Fran. . Trustee. 


Bonds .— Fresnu City bonds have a sink tee fund of $3, UUV pe: annum for 
first 2 years, $5,000 per annum for next 5 years and $7,500 per annum for 
next 10 years, commences on Jan. 1 1905. Bonds cannot be called. In- 
tors st payable in New York and San Francisco. 

D.—The old Fresno City Ry. (which the Fresno Traction operates 
under pans has 15 miles of track in and about Fresno. Standard gauge, 
61-1 ra 

OFFICERS.—Pres., A. C. Balch; V.-P. and Mgr., G. Wishon; Sec., 

. E. Durfey, Fresno. mW. 76,p. 1192; Vv. 7: p. 1746; Ay. 78. p. 1222. 


GADSDEN, ALA. 
ALABAMA CITY GADSDEN & ATTALLA RY. 





ORGANIZ ON. — re under a special charter from the State 
of a. gk ig besides street railway, a light plant, an ice plant, 
and a coal 


ard. 
ND BONDS— Date. 
Stock $500,000 ($100)._.___.  -._- 
New moceaee $300,000 gold 1906 5¢M-N 250, 000 Nov. 1 1936 
NE ss Kkbe od mawes Interest at st Co. of Amer., N. Y., Trust 
bE ad AE unissued bonds are reserved for further additions at 00% 
of cost. New bonds are subject to call on any interest date at 105. 
ROAD.—Operates 11 miles of track, connecting the points named in the 
Standard gauge, 40-lb. T rail. "An extension of 5 miles to Noccalula 
Falls was built, but is not now in operation. Early in 1910 began operating 
a 2-mile extension to plant a Southern Iron & Steel Co 
OFFICERS.—Pres., G Schuler, Birmingham; Sec., R. 


Interest. Cunteas- Maturtty. 
$330,0 


D. Carver, 


Birmingham; Treas., E. rs Schuler, Gadsden —V. 83, Pp. ‘817. 





Fas., 1910. | 
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GAINESVILLE, GA. 
GAINESVILLE RAILWAY & POWER CO. 


ORGANIZATION .—Incorporated in Georgia in Jul age. Is successor 
to the Gainesville Electric Ry., sold at foreclosu e. 9, p. 103. 

STOCK AND BONDS— Date. Interest. pl cb Maturity. 
Steen SECR, 000 (S100) 22nd Snes, © sénenaidn NE inate ete hl 
Mortgage $150,000 gold o*} 1909 . 6¢J-J 125,000 1930 

‘$500) -.-- ees Int.at Cent.Bk.&Tr.Corp. Atlanta, Ga.,trus. 


Bonds. —Remaining bonds are for extensions and betterments. 
Road.—Operates 6 miles between Gainesville Be New Holland and to 


Chattahoochee Park. Standard gauge. 70-lb. T rail. 
Bor sicers. —Pres., A. G. Sharp; V.-P., W. A. Carlisle; Sec. & Treas., 
H. Slack.—V 89, p. 103. 








GALESBURG, ILL. 
PEOPLE’S TRACTION CO,—A trolley road. 
ORGANIZATION.—Incorporated in Illinois on May 23 1901. 
STOCK AND BONDS— Date. Interest. on. M 
Stock $200,000 ($100)_...... ..-- $15 000° wig 
150 000 Mch. 1 1922 


First mortgage $150,000 goldj 1902 5 ¢ M- Ach. 1 1922 

Pe Lwihindinbooe c* &r.| Interest at lene & Mech. Bk., Galesbu 
: Bonds.—Are subject to call after 10 years at 105. L. A. Townsend 
rustee. 


ROAD.—Operates 135s, miles of track from Galesbur to Abingdo 
Standard gauge. 60-Ib rail. . — 
OFFICE®RS.—Pres., A. ¥: 
Managing Enzineers, 
—V.75, p 123 


Higgins; Sec. and Treas., Chas. S. Harris; 
Knox Engineering Co., Fisher Bullding, Chicago. 








GALVESTON, TEXAS. 
GALVESTON-HOUSTON ELECTRIC CO.—A holding company. 


ORGANIZATION. [Pk eh rae om In Maine on May 8 1907. Controls 
through ownership of stock the Galveston Electric Co , the Houston Elec 
Co. and the Galveston- Houston Elec. Ry. Co. The stock of the two former 
companies has been exchanged for a like amount of this company’s stock. 
except $1+,100 com. and $134,600 pref., which is still unexchanged. 


STOCK AND BONDS— Date. Int. Per. Outstanding. Last Div. 
Common, $3,000,000 ($100) __ ___- 2-.----.- $2,981,900 Sep15’09,1% 
Pref., $3,000,000 6% cu ($100) ___. M- $15 1 215, 400 Sep15’09,3% 


Notes payable Dec 31 1909.. .... ......... 3 ’ 
Stock.—Pref. is callable at 120 and accum. div. Both pref. and com. 
are listed on Boston Stock Exchange. Unissued pref. and com. are re- 
served for exchange of an equal amount of pref. and com. of Galv. Elec. Co. 
and Houston Elec. Co 
Dividends.—First dividend on pref.—3%—Sept. 1907. In 1908, 6% 
In 1909, Mch., 3%: Sept.,3%. Oncom., ist div. —1%%—Sent. 1909. 
EARNINGS.—Of combined companies for 12 months ending Dec. 31 
1909, gross $1,206,544; net, $497,510; int. and ae, $230,520; sinking fund, 
$33, 379: dividend, $115,585; balance, $118,0 
ROADS.—Controls 85.8 miles of track. 
OFFICERS.—Pres., Marshall M. ng ty V.-P., Kenneth J. Sheraton; 
Sec., Clement R. Ford; Treas., Henry B Sawyer; Gen. Mers., Stone & 
Webster, Boston.—V. 89, p. 593; V. 90, Dp. 


(1) Galveston Electric Co.—A trolley bt 


ORGANIZATION.—Incorporated in Texas on May 1 1905 as successor 
to the Galveston City Ry. See V. 80, p. 1971. Does the entire electric 
railway and part of the “aoctte lighting business of the city. Franchise 
expires in 1950. Substantially all the stock is owned by the Galveston- 
Houston Electric Co 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
gE Oe OR i Se 000,000 Mch '10,1% 
Pref 6 % n-c $1,000,000 ($100) ____ : M-S «+ ‘500,000 Mch 10,3 % 
First mortgage $2,500,000; 1905 g M-N 1,161,000 May 1 1940 


OR TES Cee biden cone c*{ Interest pi city Trust Co., Boston, Trustee, 
(or at company’s agency in New York. 

Stock ond Bonds.—$150 000. f nreferred rep rted: utsianding Is in treasury 
ef company Of the bonds $1.339.000 reserved for additions and improve- 
ments at 80% of cost. <A sinking fund of 144% of bonds certified began 
July 1 1906, tf earned, and on July 1 1911 becomes a fixed charge. Bonds 
pre subject to call as a whole or in part for sink. a a7 on any int. date at 
110 and interest on 30 days’ notice. See V 81, 975. 

Dividends.—On com., first div., 144%, Sept. 1909. In 1910, Mch., 14%. 

ROAD.—Embraces 35.1 miles of track. Standard gauge. 60-ib. rail. 
Has 78 cars. 
@ EARNINGS.—For 12 months ending Dec. 31 1909, gross, $370, axes net, 
$151,077; interest and taxes, $74,778; divs., $36, 000; surplus, $40,299. 

OFFIGERS.—Pres., Marshall M. Phinne ; ist V.- Eliot Wadsworth; 
2d:-V.-P., Wilbur A. Carter: Sec., Clement Ford: > CB xy Henry B. Saw- 
yer; Gen. Mers., Stone & Webster, Boston. an, 81, p. 975; V. 85, p. 599. 


(2) Gaivestoa-fHouston Electric Ry. Co.—A trolley road. 
ORGANIZATION .—Incorporated in Texas on April 17 1907 with 
$3,000,000 te stock ($100), increased April 13 1909 to $3,500,000, 
to%build an electric railway between Galveston and Houston, a distance of 
about 45 miles. Private right-of-way has been obtained and actual con- 
struction will probably be begun as soon as causeway now under construc- 
tion between mainland and the Island of Galveston has been completed. 
On May 14 1907 the stockholders authorized an issue of $5. 000,000 bonds 
for construction purposes. V. 84, p. 1247; V. 90, p. 37 
STOCK AND BONDS.— _s Date. Interest. Ft as AR 
SEE. DEA dink a cdthice: wie)! pte biped. akiatde Bae < denice sidan eile 
First mtge $5,000,000 g¢ guar) 1909 5 ¢ A-O $2,750,000 Oct 1 1954 
ere 000 cou) ($1, r+ ~ lanaiamalaat at City Trust Co., Boston, trustee. 


Maturity. 


& $5,000 reg 
Bonds.—Remaining $2,250,000 bonds are reserved for acquisitions and 
improvements. Subject to call on any int. day in whole or in part for sink. 
— at 105. Sinking fund of 1% of bonds Feb. 1 1910 to 1944, thereafter 
%. First five payments waivable. Bonds are guar., prin... int. and 
dink. fund, by Galv.-Houston Elec. Co. V. 84, p. 1247; Vv. 85, p. 600. 


F (3) floustos ascitic Compan y.—Trolley. 
ORGANIZ ON .—Charte at Austin, Tex., on Oct. 26 1901, and Is 
successor to ths aceane Electric Street Rail way Co., sold at foreclosure 
Oct. 1901. Controls all the street railways in Houston. Franchtse origin- 
ally ran until fp 23 1925, but In Jan. 1903 was extended 10 years; for 
terms, see V. 76, p. 158. In Dec. 1905 sold $500,000 new preferred stock 
to stockholders ‘at ‘par. 81, p. 1795. Substantially all the stock is 
owned yy the Galveston-Houston Electric Co. 

STOCK AND BONDS— ate. Interest. Outstanding. aturtty. 
Common $2,000,000 ($100)... .... -..-.-... $2,000,000 sept" 09,1% 
i, <% oo c $1, 000, 000 ($100) F-A 1,000,000 Aug.’09,3% 

rtgage $2, 500, “e 1900 5¢F-A 2,001 ‘000 Aug. 1 1925 

be gold ($1 ,009) sink fund | _c*| Int. at Inteenational Trust Go., Boston, Trus. 

ds. —$301, 000 are reserved for extensions and improvements at 80% 

of cost. Entire issue, but not any part, can be called on and after Aug. 1 
1910 at 107% and int. 

Stinking — of 1% % of bonds outstanding payable on Aug. 1 each year. 
See V. 74, 680; $198,000 was held by this fund on Dec. 31 1909. 

Dividends. —Dividend on preferred stock due Aug. 1904 and Feb. 1905 
was passed because of strike and boycott; the strike was terminated Oct. 11 


1904 (V. 79, p. 1704) and dividends were resumed on Aug. 1 1905, when 
3% was paid. In 1906, 6%: in 1907, 6%; in 1908. 6%: in face. Feb., 3%; 
Aug., 3%. Oncom., first. div.—1% %—paid eons, 909. 

i ROAD.—Comprises 50.7 miles of track. Standard gauge. 45 to 96-lb. 
rail. Operates 161 cars. 

™ EARNINGS.—For 12 months ending Dec. 31 1909, gross, $836,527; net, 


$348 307; interest and taxes, $143,944; sinking fund, $33,379; dividends, 
$90. ead ene lus, $80,984 

ERS.—Pres., Guy E. Tripp: V:-P’s Marshall M. Phinney and 
sicary Ge p eet Sec., Clement R. Ford; Treas., Henry B. Sawyer: Agts., 
Stone & Webster, Boston.—V. 81, p. 1795; V. 85, p. 600. 


GARDNER, MASS. 





GARDNER Ne" Garduer Ele & FITCHBURG STREET RY.—!In Dec. 
1899 a ravi he Gardner ———e Street 
STOCK A D BON oral ” Qutstunding Matu 


rity 
Stock $185, ooo ($100) ca ae i a alsin sk «> gas ae oe $185,000 In 1908, 2% 
ale mortgage ($1,000) goid' ivoo 5 F-A 185,000 Aug. 1 1920 
\Int. at Mercantiie Trust Co., Boston, Trustee 








ROAD.—Owns 12 miles of main track from Gardner, through South 
Gardner and Westminster to Fitchburg, where connection is made with the 
Fitchburg & Leominster Street Ry.; constructed a branch line to 
Wachusett Lake, which was 4 for traffic on May 26 1900, but Is oper- 
ated as a summer branch on In Sept. 1908 was authorized to carry 


ore — a baggage. Total, 16 miles. 26 cars. 
or year ending Sept. 30 1909, gross, $66,894; net. 
$24. 915. ‘chariee, $13,189; dividend, $3,700; surplus, $8,0 —- 
OFFICERS. —Pres., E. F. Blodgett, Leominster; Vv. “P., . R. Damon, 


Leominster; Sec., Treas. and Gen. Counsel, James A. Stiles, Gardner; Asst. 
Treas., Waiter R. Dame, Clinton.—V. 69, p. 1247 


GARY, INDIANA. 





GARY & INTERURBAN RY. CO. 
ORGANIZATION .—Incorporated in Indiana in Aug. i Franchise 
in Gary expires 1957; in Tolleston, 1959; in Hammond, 1939 
STOCK AND BONDS.— Date. ‘Interest. Outstanding. Maturity. 
Stoek 31,000, GOO (BO) ciaccduwn~chee sdoSeccca Se eer 
1909 5¢J-D 470,000 June i 1929 


First mortgage $500,000 =) 
TD Niel achicha ht inate ah is i Int. at Metrop. Tr. &Sav. Bk. ,Chicago,trust. 
Bonds.—Subject to call on any interest day at 105 and interest. Chas. 

S. Tuttle, Chicago, is also trustee. V. 89, p. 993, 1596 
ROAD.—Operates 17 % miles of track ‘consisting of jocal lines in Gary 

and extension through Tolleston to Hammond. Standard gar 60 and 

85-lb. T rail. Additional lines in Gary and an extension to East ong 


are proposed. 
Officers.—Pres., F. N. Gavit; V.-P., F. C. Raff; Sec. & Treas,, Ghas. 
Miller. V. 85, p. 1461; V. 89, p. 993, 1596. 


Chase; Megr., A. C. 
GENEVA, | he 
GENEVA & AUBURN RY. —Trolley. 
ORGANIZATION.—Chartered March 18 1895 as a consolidation of the 
Geneva & Waterloo and other companies. Owns the Cayuga Lake Park 





property of 50 acres. V.60,p.562 In Sept. 1909 name of Samy 4 was 
peg se th — Geneva Waterloo Seneca Falls & Cayuga Lake Traction 
to the abo 

STOCK AND BONDS— _ Date. Maturity . 


Interest. Outstanding. 
Common stock, par ea Kieire- bees Me gewee 0, 
Pref, $100,000 ($100)___.-.. ---- 6 100:000 1908- 09,6% 
lst mtge, $500,000 ($500 ant) 1895 4¢A-0 450,000 April 1 1920 
$1,0 0), gold ote du Joa Int. at bed End Trust Co., Phila., Trust 
Geneva & Aub mtge $2,500,-| 1909 5¢A-O e text April 1 1939 
000 ($500 & $1,000) g- c&rfint. at West End Trust Co., Phila., Trustee. 
Bonds .—$50,000 of ist mtge. bonds are unissued. Interest on bonds was 
formerly 6%, but in 1900 rate was reduced by consent of bondholders to 4%. 
Of the new mtge. $400,000 may be used to retire 1st 4s and $100,000 for 
additions, acquisitions, &c. V. 89, D. 721. — are subjeet te call on 
and after Apr. 1 1914 at 105 and int.; s.f. of % of 1% begins Apr. 1 1914. 
ROAD.—The road extends from Geneva to Cayuga Lake Park, through 
Waterloo and Seneca Falls, 17 miles; sidings, % mile. An extension from 
Seneca Falls, through Mis e of Cayuga, to Auburn, a distance of about 12 
miles, crossing Cayuga 4 on bridge a mile long, is proposed. Ra 
70-lb. girder and 60-lb. Te Track, standard gauge. Operates 25 motor 
cars, 8 trail cars, 1 snow plow, 1 sweeper. 
EARNINGS.—For year ending June 30 1909, gross, $94,631; net, Bers - 


499; int. and taxes, $23,640; other deductions, $5,656; surplus, $15,203. 
In 1908. " $95,848; net, $40,317. 

OF S'—Pres., Frederic Culver, N. Y.; a vacant; None tsa 
ville Whittlesey, N. Y.; , Geo. B. Cornell, N. oan Supt., 
Dailey, Seneca Falls. pang So: Dp. 2344; V. 84, p. Bis . 89, p. 721. 





GIRARDVILLE, PA. 
SCHUYLEILL AILWAY CO. 
ORGANIZATION .—Incorporated in Pennsylvania on July 20 19038 and 
A the aw of the Schuylkill Traction Co. and the Lakeside Ry. 


80, 
D BONDS— Date Interest. Outstanding. Maturity. 


STOCK A 
Stock $400,000 ($50)......... isos  s-44555 $400,000 
540,000 
Co., Phila., Trustee. 


1st cons mtge, $1,450,000, of 1905 5¢ 
($500 and $1,000) Int. at Fidelity Tr. 

Bonds.—Of the $1,450, 000 authorized, $805,000 are "reserved to retire 
the underlying liens in statement below. Are subject to call before 1910 
at 105: thereafter at par and Interest 

EARNINGS.—For year ending June 30 1908, gross, $206,480; oper- 
ating expenses, Including taxes and insurance, $104, 300; net, $102, 80; 
interest, out 500; surplus, $33,680 

OFFICERS. —Pres., G. Gerber, Reading; V.-P., J. C. Biddle, Foun- 
tain Springs; Sec., MacHenry Wilhelm, Ashland; Treas.. D. J. Langton, 
Shenandoah. V. 80, p. 1729; V. 82, p. 1157: V. 87, p. 286. 

(1) Schuylkill Traction Co.—A trol ey road. 

ORGANIZATION.—Chartered Sept. 26 1892, in perpetuity, under the 
Motor Traction Act of March 221887. Road opened une 11893. On Jan. 
6 1893 leased for 999 years the Mahanoy City Shenandoah Girardville & 
Ashland Street Railway. On Oct. 5 1893 leased for 999 years the Ashland 
Locustdale & Centralia Elec. Ry. Owns all the stock of these two roads, 
which is pledged under the first mortgage. On April 27 1900 leased for 999 
years the Lakeside Ry., which connects the two ends of the company’s 
routes from Mahanoy City to Shenandoah and purchased 2,600 of the 5,000 
shares of the capital stock. On Jan. 24 1901 leased the Shenandoah & 
Pottsville Street Ry. for 999 years (incorporated Aug. 1 1900), and from 
Pottsville to Shenandoah, 13 miles, and bought all its capital stock. The 
Lakeside Shenandoah & Pottsv. stock is pledged under consol. mtge. 


STOCK AND BONDS— Miles. ” wae Interest. Outstanding. Maturity 
ist M, $500,000, g, ote 1893 gA-O $500,000 April 1 1943 
& $1, 000, sf ‘$10 000}Interest is ae at Equit. Tr. Co., Trustee, Phila. 
y'ly after Apr ’98_c*) x" may be ley a for sinking fund at 105. 
ist mtge, Lakeside Ry, “| sees 1893 g M-N 150,000 Nov. 1 1923 
g-. $150, 000, guar by ee at Equitable Trust Co., Philadelphia, 


huylkill Traction. -J) Trust 
, 2,0 ok 1901 4% ¢J-J *105,000 July 1 1951 
_—— Interest - Fidelity Trust Co., Phila., Trustee. 
t is stated, will be redeemed in the near future. 
the $105,000 consols reported outstanding, $36,000 are held 
Bonds are subject to call at any time at 105 and interest. 
ing fund of 1 % of bonds outstanding becomes operative on Aug. 1 1907. 
ROAD.—Schuylkill Traction Division 22% miles of track, beginning at 
Locustdale, thence through Ashland, Holmesville to Girardville, forming 
there a Y one branch runnin through Lost Creek to Shenandoah and the 
other branch to Maizeville, Gilberton and Mahanoy City. Lakeside Di- 
vision 54% miles. Total 28 miles. 60 and 70-lb. T rail. Extensions of 43 
miles proposed and charters obtained Operates 51 motor cars, 4 work 
—- oy 2 oo sweepers. Extensive improvements have been made. 
—vV. ys 9. 


New con mt: 


in the treasury. 





GRAND RAPIDS, MICH. 

GRAND RAPIDS RY.—Trolley. 

Proposed Amalgamation.—Hodenpyl, Walbridge & Go., New York; 
E. W. Clark & Co., Phila., and W. A. Foote, Jackson, Mich., have drafted 

a plan for the organization of the Commonwealth Power, Railway & Light 

Co. facut para ted Feb. 1910 in Maine with $18, ee. y stook) to take over 
the Grand Rapids Ry., the Saginaw-Bay City Ry. 6,000,000 Ge: os be od 
public utility cos. in Michigan. New co. is to 2 pa be 
cum., and $12,000,000 com.; par $100; no-bonds. See plan hee P mies 108 

ORGANIZAT ION, &c¢.—In April 1900 was incorporated as a rod chee ot 
company to the Consolidated Street Ry. and the North Park Street Ry., 
and owns all the street railway properties of Grand Rapids and vicinity. 
Franchises expire in 1919, in 1920 and In 1921 


STOCK AND BONDS— Date. Interest Outstanding. Maturity. 
Stock com $2,000,000 ($100)... ---- Q-M $2,000,000 Mch’10, 1 
Pref ge eg cum 5%($100) ---- Q-F 1,500, ‘000 Feb 10,1 
Grand Rap Ry Co Ist mes} 1900 5¢J-D 3 ‘372 ‘000 June 1 1916 
$3 590,000 gold ($1,000) c*{/Interest at New York Trust Co., Trustee. 
Bonds, &c.—Ot the new mortg: for $3,500,000, $128 ,000 have been re- 
tired by sinking fund. 


Sinking fund became o rative on Oct. 1 1905, 
aa 1% of bonds out up to Oct. 1 1910, then 2% up to 1915 (see 
p. 1149). Bonds cannot be called. See V. 72, p. 1187. Bonds 


are listed on New York Stock Exchange. 
Dividends.—Dividends on preferred stock are cumulative and 1 
querceny, has been ponnlet nald Ms to and including Feb. 1 1910. 
st dividend on common—1i%—was paid Sept. 1 1906 a 
paid Dec. 1 1906. 


“tne 


nd 1% was ie 


In 1907, 4%: 1908. 4%; 1909, 4%; 1910, Mch. 
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EARNINGS.—For calendar 


Year— m ha: Pref. Div. Bal., 
WO nei ewes. $1 port $930 156 $227,056 078 006 $234, $00 
He Sahih inn in gb 0,645 9,660 rw ty ea 2 5,000 167,711 
Tees kee $44°918 <8. 468 (5%) 75,000 200, *4 0 
"ROAD. —Owns and operates 65.13 Be “a track. iat motor cars 


and 28 trallers 

OFFICERS, —Pres. and Gen. Mgr., B. S. Banghes. Grand Rapids; 
Rindge: Asst. Sec. & Treas Esterbrook, Phila- 

deiptia. —V. 84, p. 220, 749: V. 85, 5, D. 40. 


GRARP RAPIDS GRAND HAVEN & MUSKEGON RY.—Electric 
road. Third-rail system. Water power. 
ORGANIZATION.—Incorporated tr in Michigan on March 6 1899 to build 
an electric road on fenced right of way, connecting the three cities named 
in the ys a total distance of 48 miles. The was entirely complete 
and A A operation about M 1 1902. Thirty-year franchises ‘In all 
towns through which it passes; otherwise private right of way. 
STOCK AND BONDS— Date. Interest. Outstanding. 
Ss: Cc einians aeee. pvacnas fl. geo ae 
1st mtge, $1,500,000 ($1, ra hs 1901 g J-J 1,500,000 July 1 1926 
DESY Arey Smee naE - at staséard Trust Co., N. Y., stee. 
onds.—The interest on guteniinn bonds was guaranteed for, 5 years 








by the he Beourtt a Co. of Pittsburgh. See V. S. Dias 
.—For 12 mos. end. Dec. 31 1909, py 82, 091; net, 
$124 ; in 1908, Suse, $262,342; net, $121,634. 
ROAD D.—Extends from Grand Rapids in a northwesterly direction to 


Muskegon, with a branch to Spring Lake and Grand Haven. 
Granda Haven with Goodrich L 
ref steamers for Milwaukee. 


Connects at 

Line of steamers for Chicago and Crosby Line 
oan *ee oe | track, 48. Ay yon Baye Ib. T ~. oo 
passenger, ght and express an work cars. so does a 
freight, mait and express business. 

OFFICERS.—Pres. Geo. C. Smith, d' Asse. reas. and Gen. M 

. K. Morley, Grand Rapids; Sec. and Asst eas. Wallace Franklin’ 
t; Treas., Carl M. Vail, New York. —V. 

GRAND RAPIDS HOLLAND & CHICAGO "RAILWAY. 

ORGANIZATION .—Incorporated in Michigan in July 1904 and is a re- 
organization on Aug. a 1904 of the Grand Rapids Holland & Lake Michigan 
Rapid Ry. See V. p. 627. Power is supplied to company by Grand 
Rapids-Muskegon Doane Co.. but companv maintains own station in readl 
ne: to operate in ca:e of emergency. Franchises in city of Holland and 
village street . expire in 1928 to 1930; remainder on private right; of way. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
en Cae keeles EE iis wamcemionis 
Pref, $850 RR Ma Ae ce aoa) Neen LS ees 
lst mtge, tay Rapids 0" 1900 5¢F-A 1, 500, ,000 Au J 1920 

& Lake Mich, $1,500,000 = at American Tr. & Sav. Bank 


gold ( ($500 ra $1,000) ___. rustee, or at’ Guaranty Trust Co., as ¥. 

onds.—A sinking rund \s a aehded of 35, 000 per annum for first 5 years 

10,000 per annum for second 5 years, $15,000 yearly for third 5 years and 
_* Nl annum for fourth 5 years. Bonds are not subject to call. 

—Operates 75 miles of track from Grand Rapids through Holland 

on Mincotanon and Saugatuck, with steamer connection at Holland for Chic. 

OFFICERS.—Pres., Geo. Hendrie; Sec. and Treas., Strathearn Hendrie. 

—V. 75, p. 1301; V. 78, p. 702, 768: V. 79, p. 627. 


—_—_ 


EAT FALLS STREET 3 FALL Banat 
A RY.—The pro y, of this road was sold at 
sctaioue in February 1904 and =The propert John D. Ryan, Pres. Daly 
Bank & Trust In 1909 the Great Falls Street Ry. was merged into the 
— Elec. & Pow. Co. V.88, p. 1499. No bonds or other indebtedness. 
be ghee nings for 1909 were $88, 176; in 1908 were $75,911. Comprises. 
10% of track.—-V. 82, p. 1437. 


en 


GREEN BAY, WIS. 
GREEN BAY TRACTION CO.—Troliey. 


ORGANIZATION .—Incorporated in Wisconsin in June 1905 and ts a 


consolidation of the Fox River Elec. Ry. & Power Co. and the Knox Con- 
struction Co. 





In 1906 absorbed the Green Bay Gas & Electric Co., although se te 
organizati n is ee waintained. See V. 82, p. 573 631 and V. 86. 
p. 172, for particulars of that ee: 


Street rallway franchise is per- 

petual and ex lusive until 1918 
STOCK AND BONDS— Date. 
Stock, $1,000,000 ($100)__... _... -..-... $1,000,000 —-__._____. 
1,000,000, g] 1905 5¢ 725,000 June 10°35 

ie tiie as ani alia cj Union —_ Co. Detroit, ‘Trustee. 
Green’ Bay G & # ist & ref| 1905 g M-N 467,000 May 1 1935 
M, hades — gz ($1,000) _c*fInt. at Wibnese Tr. Co., Milw., Trustee. 
Bonds.—The Green Bee Traction Co. bonds are subject to call at 150 
until 1925; aoe at par. The Green Bay Gas & El. bonds are subject 
to call from 1910 to 1924 at 105- thereafter at par. 


SAAB INAS. — Exclusive of Green Bay Gas & og td Co. 


Interest. Oe G00 008 Maturity. 


Catendar Y' Operating Expenses. _—_. 
ast ig ain + dee ks ak he i wies'w de $148,538 $99,980 $48,558 
i a cnr bite ecceie wend ed é 143,052 110.978 32.074 


perates all lines in the city of Green Bay; also a line 

, and branch to Duck Creek, and a line from 

Green Bay to West De Pere, ittle Rap rightstown ‘and Kaukanna; 
total 40.80 a 45 ne 78-Ib. rail; 30 motor cars; 12 ee 

el fas ag —Pres.. A. M. Murph y. Green Bav: V.-P.. Howard, 

Sec., L. Parker, Green Bay Be esag' * Murphy; ra. yy ae Me 

ankeesten. —V,. 81, p. 558; v. 82, p. 568. 


GREENSBORO, N. OC. 
GREENSBORO ELECTRIC CO. 
In 1908 control was purchased by W 





N. Coler & Co., Sow York, and in 
1909 the North Carolina Public  aaeviee Co. bony ta chartered in North Carolina 


Pog gh pe “ 000 stock and $3,- 
3% gol ney i'bonds ant. F. PS” ‘ 


of which $750,000 
reserved for prior liens, $750,600 for saguevensntn (to include an extension 
to High Point), $750 600 to build interurban line between Greensboro and 
Winston-Salem and $1, 250,000 for future Ser e.2 and acquisitions 
under proper limitations. See prospectus in 88, p. 8. 


ORGANIZATION .—Incorporated in North Carolina on}June 11 1902. 


STOCK ane Lae to Date. interest. Outstanding. Maturity. 
ser on, $250,000 ($100).--. -... 89. A 00 
ae aioe 000 ($100) 3% n-cum _._. 
yet eee. gold} 1905 

(3500 0 and $1 


5 ¢J-D 


250, 000 June 1 1930 


abies ibaa c*jInt. at Mercantile Trust Co., .- Y., Trustee 

mtge, 3400. 060, gold 102 5 ¢A-O 400, 600° April 1 1927 

*3500 and $1,000)_..____ clInt. at Trust Co. of America, N. Y., > 
Bonds. 


—$400,000 new ech are reserved to retire prior Hone and $100,- 
000 for future extensions. They are subject to call on any int. date at 110 
and int. Of $400,000 ist 5s, $5,500 were issued under mortgage of 1901. 
EARNINGS.—For year ending Nov. 30 1908, gross, $153,913. 
tensions to Revolution, ¥ 1144 miles of track in Greensboro, including 
‘olu 


extensions to jon Whe ay Oak and Lindley Park. Standard 
93-lb. girder and 60-lb. T rails.—V. 89, p. 41 .. — 


GREENVILLE, 8. C. 
GREENVILLE TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated In South Carolina on Sept. 7 1899. 
Power Is supplied t» this company by the Greenville-Car lina Power Co 
for lars of which sce V. 85, p. 224. - Operates 13 miles of track. 





PR ag’ AND BONDS— Date. Interest. Outstandin Matu 4 
Stock, $500,000 ($100)_._.... -... LL LL. $3 306,000 om 

1st mige,, $250,000, cur ($1, ay! 1901 5 F-A 250,000 Feb 1 1931 
000 and $500) ._....._- Interest at Girard Trust Co., Phila , Trustee. 


OFFICERS.—Pres., panic Tk s. soem grt Ve -P.. J. H. Dawes; See and 
t. Treas., 


H. Bayard Hodge; H. Roth; Treas., Geo. M. 
Bunting; Gen. Mgr., H. P. Keen, alt ‘of Philadelphise 





GROTON, CONN. 
GROTON & STONINGTON STREET RY.—A trolley road. 
ORGANIZATION.—Incorporated . Connecticut on Aug. 17 19053. 


STOCK AND BONDS— Dat. nterest. Outsta . Maturity. 

Common, $400 AO nia deck. | ueheeee $400,006 ee rams 

ioe mgs,” $370,000, gold) 1004 Ses" 378,000 duly 1 toss. 
OM masini ote terest at invernational (sirust © Co., Boston . 


Bonds.—No s. t., but bonds are are subfot to to call at a poll at 120 and 
interest. Trustee is Treasurer of State of Connecticut. 
BL idends.—On pref. in 1905-06, 6%; on common In 1905-06, 3%. On 


stsonon -07, 7 in On ref. 1907- -08, 6%: on com., 1907- 08, 14%. 
n 1908 > % pre 
EARNING S.—For veer ending June 30 1909, gross. 109,116; net, $54,- 
ore; er Barecs. $33 361; new equip., $1,213; dividends (84%), $22,000; 
eficit, $2, 
ROAD.—Operates 20% miles of track from Groton, through Noask, 
West Mystic, Mystic, Stonington and Pawcatuck, to Westerly, R. I. 
in operation on May 6 1905. yo oy by ferry with New London. Stand- 
ard gauge, 70-lb. T rall. 21 c¢ 
OFFICERS.—Pres. Thos. Hamilton, New London; V..P., B. F. Will- 


lams, Mystic; Sec., Chas. D. Noyes, Norwich; Treas., Costell » Lippitt, 
Norwich: Gen. Mgr., Thomas W. Ryley. Mystic. —V. 80, p. 2344. 


GULFPORT, MISS. 
GULFPORT & MISSISSIPPI COAST TRACTION CO. 


ORGANIZATION. Ty my in Mississ sslppl in 1905. Purchased 
the Biloxi Electric Ry. & Power Co. and the sos Development Co. 
In 1907 increased stock from $1,000,000 to $2,000,000 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,000 000 ($100) ..... s24. seccacuce $1,000 .000 ine “6 *35 
ist mort., $1,000,000, gold, ye sac. 1 ‘000 000 Sept. 30 °35 

iho cen inond ss In ': Hibernia B . & Tr. Go., N. Orl., Trus. 
Second mo $500,000 1907" 6¢J-J $434,000 July 1 1932 

eoen (63,000): ...2.c.cu cJ Hibernia pee & Trust Co. po Trustee. 


- El. R . &P. ist mtge.,¢g 903 g J-J 200 ,0 1923 

($100, $500 and $1,000) c}, 19 at Hibernia Bk. & Tr. bo New Orleans. 

Bonds.—The bonds of 1905 are subject to call on Oct. 1 1910 or on the 

ist of Oct. in any pe ear thereafter at 105; no sinking fund. 4 on 2d mitge. 

= paves at ist Nat. Bank, Gulfport. Bonds have no s. and are not 

og ject to call. The Biloxi Electric Railway & Power nade are subject 
call at 106 and interest. 


” ane .—Operates 13 miles of —! from Gulfport to Biloxi and 7 miies 
from Gulfport to Harborview, Miss.; also 6 miles of track In Biloxi. Work 
has begun on 5-mile extension into Pass Christian. Total, 26 miles. 

OFFICERS.—Pres., J. T. Jones, Gulfport; V.-P. & Gen. M 
a Gulfport; Sec.,  . os Elder; Treas., E. A. Durham, § 

; Asst. Treas., Osborne, Gulfport: ee R. 
1024 Prudential Bldg., Fjumale, N. Y.—V. 83, p. 


J.A. 
terville ‘ 
B. Powers, 





HACKENSACK, N. J 


NEW JERSEY & HUDSON RIVER RY. & FERRY CO. 

ORGANIZATION —Incorporated at Trenton, N. J., on Feb. 27 1900 at 
@ consolidation of the .-— ene * Traction "De. and the Ridgefield and 
Teaneck Ry Co. See V. | . This company owns the entire 
capital stock and bonds of The verside & Fort Lee Ferry Ce., owner of 
the West 130th St. Ferry. These securities are all ey go under th 
$5,000,000 mtge. Leases Hudson River Traction Co.; see below. Fran- 

chises perpetual except one for 99 years. Chiefly private right of way. 


STOCK AND BONDS— - Date. Interest. Outstanding. Dividends. 
Stock, common, $5,000,000 _. .... ...-----. 1,000 ,000 y ~ "10. 2% 
Stock, oe. ae {000 6% ou ons wees -A ,000 below. 
1st mort., $5,000 oe tg M-S 3,686 ,000 Mar, 1 1950 

CBE OGD einccccdtocsnge Int. at us . Mtge. &Tr. Co., N. Y., Trustee. 


Bonds.—Bonds can be cated on aay interest day at 105 and interest, 
upon six weeks’ notice. V. 80, p. 


DIVIDENDS.—The first dividend of By on = pect. 
Feb. 15 1901. In Feb. 1902, 6% was paid and the same amount yearly 
thereafter, including Feb. 1908. Nov. 30 1908 a semi-annual dividend 
id on pref. stock for 6 months to 7: 30 1908, thus putting 
It on a age Pog — V. 87, p. 1479; V. 88. 53. In 1909, poy 
; Aug. 3%: J On com., first div —2% was paid Feb. 1909 


3%. 
%; in 1910, Jan., 2 2 4% 

EA NI Gs. —For cal. 1909, gross, $632,384; net, after taxes, 

$268,728; other income, $3 “669: interest, $146,555; surplus, $157,842. 
ROAD.—Owns and operates 31.33 miles of track from W. 130th St., New 

York City (terminal at Edgewater), to Englewood, Hackensack and 
Paterson. The cars of this compa pany eperase to the businesscentre of 
Paterson under trackage hts from Pubile Service Corporation. 

OFFICERS.—Pres. A. erritt Taylor; ig X- -P., . Clark; 2d V.-P., 
Frank R. Ford, 115 ‘way, N. Y.; 3d V.-P., W. N. Barrows: Sec. and 
Treas., S. C. Stivers; Gen. "Mer F. W. Ps General offices, Edge- 
water, 'N. J.—V. 82, D. 510, 1323: Vv. 87, p. 1479; V. 88, p. 53 375. 


HUDSON RIVER TRACTION. 

ORGANIZATION .—Incorporated in New Jersey on March 22 1902. 
The New Jersey & Hudson River Railway & Ferry Company leased 
this cqmnpeny on July 1 1904 until March 1 1950, rental being net earn- 
ings of the lessor company. On September 1 1903 pusseneé at fore- 
closure sale the Newark & Hackensack Traction Co. and took possession of 
the property on Sept. 25. Franchises are perpetual, except one for 50 years. 

STOCK AND ian. Date. Interest. Outstandt Maturity. 
Com., tee” ao 


stock was paid on 





Pref., 4% non-c., 500 000 Sea) ecard; rigs atea te dea 235,100 .......... 
ist mort., $1,000 000, gold Rag we E- 627.000 Mar. 1 1950 
(SE SOD wcncicswcaccecss Int. at U an. & Tr. Co., N.Y., Trustee. 


Bonds.—Are subject bo dy call on any ?-—" date at 110. 
EARNINGS.—For y: ending Dec. 31 1909, gross, $105,969; expenses 
and taxes, $77,302; net, 328, 667; 1908, p Bs, $95, 488; expenses and taxes, 
$73,225; net, $22, 263 
ROAD.—Owns and operates 17.11 miles of track from Hackensack 
through Hasbrouck Heights, Woodridge and Rutherford to Arlington, where 
through connection to centre of Newark is made over the prnens of the 


Public Service Corporation; also a line from Hackensack v a eateas brouck 
Heights and Lodi to Passaic, operated in conjunction with e Public 
Service Corporation. 


OFFICERS. —Pies.,C.A. Twining; ist V. -P., H. MacMullen, ia oe 
Barrows livers; Gen. Mae 
General ‘offices, East Rutherford, N. J.—V. 78, p.4 


ee 


HAGERSTOWN, MD. 


HAGERSTOWN RAILWAY.—A trolley road. 

ORGANIZATION .—Chartered March 12 1896 in perpetuity. Furnishes 
commercial electric lighting. Franchises are perpetual. On May 20 1908 
shareholders voted to take over the assets of the Hagerstown & Northern 
RR., (which had consolidated with the Franklin County RR. in Feb. 1907), 
the Hagerstown & Boonsboro Ry. and the Hagerstown & a aaa Ry. ° 
and increased stock from $200,000 to $400,000. V. 86, p. 1343. 

Interests identified with this company in Jul ty urehased a majority 
of the stock and all of the bonds of the Myersville & Catoctin Electric Ry., 
but shortly thereafter directors of the latter made a new lease of the road 
to the Frederick & Middletown Rallroad, which see on a previous page. 


Bacon. 


“We 


STOCK AND BONDS— Date. Interest. Oumtanting: Maturity. 
Bene, Dee mee (eee seees cece: elses. BARR - A cccaies 
ist mortgage, $200,000, ‘| 1896 6¢Q-F 200 000 May 1 1916 

GOR vibuessensesauss s+ Interest at vy Lane, >. Co. Hagerstown. 
Hager & Myers Ry, $125,000. 1901 5% 006 1921 
Harers & Boonesb Ry ist M) 1 #2 5b tae: 00 Aug 1 1922 


$120,000 ($500 & $1,000)c*{ Int. at Maryland Ss. . Tr. contageeatess 

Hagers & Nor RR ist mtge: tyu7 dg VU 1927 
$120,000 gold ($1,000, var | at Mary aa s. &Tr oo. Hagerstown. 
and $100) stee, Wm, Jenni 


ngs. 
Bunds.—The imameteun é Boonesboro Ry. bonds are redeemable 1912 
The Hagerstown & Northern RR. bonds are subject to call in 1917. 


al par. 





FEB., 1910.) 


ELECTRIC 





RAILWAYS 








ROAD.—Operates 40% m. of track as follows: Hagerstown to Willia:: se - 


Boonsbo o 
across South Mountain to ersvilie (where connection is made with Freu 
erick & Middletown Ry.), 7% miles, and gee to Shady Grove 
iynane +. MET is made with Chambersburg reencastle & Waynesboro 


ecurie Row 10 miles. Standard gauge 
RS —Pres., Ch Christian W. Lynch; V.-P. and Gen Mgr., Richard 
Cc. Waleeaa fen Aud,, Wm Jennings; Sec. and Supt., WwW. C. Hep- 


perle.—V. 84, p. 339; Vv. 86, D. 1343. 


HAMPTON, VA. 

NEWPORT NEWS & OLD POINT RAILWAY & ELECTRIC. 
ORGANIZATION.—In 1898 purchased the Ne rt News Hampton & 
Old Point Ry. and acquired the hesapeake Light & page Co. at Hampton, 
Va. Later acquired the Citizens’ Railway, Light & Power Co. through 
penn yn of $195,000 out of a total issue of $200,000 capital stock, whieh 
md ss in A... acquired 76,000 of the bf Sa 000 capl stock and entire 
bon paws of — Newport News Gas Co. he Newport News & Old Point 
y. Elec. also has acquired $95.500 “of "the $100,000 stock of Danville 
Ry. & Elec. Co. and all that company’s bonds. In Nov. 1905 acquired 
entire capital stock of the Hampton Roads Traction Co., successor to the 
Hampton Roads Railway & Electric Co., sold under foreclosure, and com- 
— 21 miles of track. Formerly also controlled the Norfolk & Atlantic 
erminal Co., but entire stock of =a 2 company was sold in Nov. 1906 to 
the Norfolk & Portsmouth see under Norfolk. Con- 
trols the railway, om light and ice vk. wa in ney News, Hamp- 
ton, Old Point and Phoebus. Also controls business in Newport News. 
Aug. 18 1908 company was granted ission to increase fares from 5 to 
10 cents between Newport News and Hampton. Fare from Newport News 
to Old Point, 15 cents. 


port and Funkstown, 13 m.; ‘i Funkstown to Boonsboro, 10 m.; 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,075,000 ($100)_. -... -.--... DEMIP MEE sabectdvie 
Hel 5% cum ($100)._...-... ..-- JI-J 725,000 July 2°02,2%% 

nip ye $900 ,000,f 1898 5 ¢ M-N 900,000 Nov. 11 38 

wold ($1,000 each) _..__- c*)| Interest at Alex Bown & Sons, Balt., M 

mtge Citizens Ry Lt & ° 5 § M-N 860,000 May’ 1 1940 
,000 ($1,000), gold_c* Maryland Trust Co., Baltimore, Trustee 
uaran prin and int. __j Interest * Alex. pee & Sons, Baltimore. 
General mortga: 1901 5¢M-S 1,608 ,000 Mch 1 1941 


000, gold ($1, eh) oo{ a, at Alex. Brown & Sons, Baltimore, Md., 
or at company’s agency ‘in New York. 
Bonds.—The Maryland Trust Co., Baltimore, Is trustee of both the first 
and general mortgages of the Newport News & Old Point Rallway & 
Electric. The Newport News & Old Point bonds of 1898 are subject to 
call at 110 on any interest day at 60 days’ notice. The Citizens’ Railway, 
Light & Power Co. myn are subject to call at 110 on any Interest day at 
60 days’ notice; the aranteed by the —* mor tgage of Newport 
News & Old Point ae lectric. See V. 71, p. 84. e $4,000,000 
general mortgage bonds. $1,700,000 are ABLE to ae, up at maturity 
fhe outstanding first mo bonds of the Ne rt News & Old Point Ry. 
& Elec. and the Citizens’ Ry., Lt. & Pow. and $92,000 have been ret 
In addition to the mortgage lien, pense are secured by a deposit of the 
stock of the Citizens’ Railway, Light & Power Co., Danville Rallway & 
Electric Co., the Newport News Gas Co. and bonds of the two latter cos. 


eantndied ashe —Of the Newport News & Old Point Ry. & Elec. and 
trolled companies for 12 months ending Oct. 31 1909, gross, $777,724; 

a, $356,530; deductions, $284,280; lus, $12,250. 

ROAD. —Including Citizens’ Ry. Light & Power Co., Hampton Roads 
Trac. Co. and the Danville Ry. & Elec. Co., operates 50. 60 ea of track. 

sama’ tows —Pres., Wm. J. sy e, Richmond; V.-P., George A. 
Schmelz, Newport News; Sec., D. llickoffer, Richmond; “Treas. H. L. 
Schmelz, Hampton; Gen. Mor. we Ww. Ss. Butler, Ham ton: Aud., F. von 
Shilling, Hampton.—V. 81, p. 1551; V. 88, p. 452, 624, 1561. 


— 





HARRISBURG, PA. 


CENTRAL PENNSYLVANIA TRACTION CO. 

ORGANIZATION.—Incorporated in Pennsylvania on July 9 1903, and 
leased the Harrisburg Traction Co. and subsidiary lines at a guaranteed 
rental of 6%. The Harrisburg Traction Co. stockholders were allowed to 
subscribe for the new stock, share for share; has no bonds. assessment 
of 10% ($5 per share) was called on the stock in Aug. 1905, see V. 81, 
Ling 10% was called in 1907 and 10% April 1 1908; in March 1909, 4 

as called and at the — ~~ a div. of $2 se d to be credi 

payment of the call on stock. V. 88, 563. On Oct. on 1903 
acqulred a majority of the 3200" 000 stock of ind *Peopie’ s Bridge Co. The 
Linglestown & Blue Mountain aft, Co., which Is eee through stock 
ownership, wes put in operation to Linglestown on July 1 . Owns 
entire stock of the H sburg & Hummelstown Ry. and guarantees its 
bonds, p. and 1. In 1907 the Dauphin Street Ry. was incorporated to 
bulld a trolley line from Harrisburg to Dauphin. No arr ments have 
been made as yet for financing this eee and no work has n done on 
proposed line. Franchises are perpe 





A a 1909 shareholders ekthorieed” an issue of $2,000,000. V. 88, 
DP. B 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
— Ay RGR BOR GB00) sites neee « pewepemes $2,100,000(46 %pd.)--.- 
—, > Bl. Mtn. Mtge, i?" -} 1905 5 A-O 105,000 —: 1 1935 
000 g. ($100 and $500) ___c i. at Barts Trust . Trus 
7 o aR _o M., $200,-| 1905 4% g¢g M- 200,000 Ase. AE | 1935 
"First" mortgage $2, 000,000, 1909 434'M-N 300,000 July_1 1929 


($500 and $1,000 Interest at Harrisburg Trust Co., Trustee. 

Bonds.—Both eee of 1905 bonds are guaranteed principal and interest 
by. endorsement by the Central Penn. Traction Co. Of the Ling. & Blue 

ountain mortgage bonds, $20,000 are reserved for Pennsylvania exten- 


sions. These bonds are subject to call after 1915 at 105 and interest. 
REPORT.—For fiscal Bb ending June 30 1909, Ss, $731,261; in 

1908, gross, $727,152; net ele: tea rentals, taxes and interest, $223,220; 

surplus, $150,941, of which $4 9 ‘has been used for betterments. 


AD— Leases and Seanad oY 32 miles of track as follows: East Har- 
ridare Pass. Ry., 22.35; Harrisburg City Pass. Ry., 15.61; Citizens’ Pass. 
Ry., 10.17; ‘Middletown’ H. &S., 9.72; epee & Blue Mountain Ry., 
5. 63; Harrisburg & Hummelstown Ry., 6.84. Has 152 cars. 

OFFICERS.—Pres. B. Musser: V.-P., B. F. Meyers; Sec. & Treas., 
W. J. Calder, Supt., FP M. Davis, all of Harrisburg.—V. 83, p. 491; Vv. 
88, p. 563, 1559. 

(1) Harrisburg Traction.—A trolley road. 

In June 1903 was leased to the Central Pennsylvania Traction Co.at 6% 
on stock. <A stock dividend of 5% was paid at that time, increasing out- 
standing stock to $2,1v0,000 The Traction Co. holds in its treasury 
$700,000 (all) stock of the —_ gpeenats Pass. Ry. and $235,000 (all) 
of Citizens’ Stock. V. 60, p. 


STOCK AND BONDS— Par. pi Interest. Outstanding. Last Div. 
Harrisbur; Traction 

stock, $2,500,000 _-_ O85. eee F-A $2,100,000 See text. 
Citizens’ Passenger—| .... 1894 6 ¢ M-N 5,000 May 1 1924 

1st M., $75,000, goldj Int. at Com’wealth Guar. Tr. Co., Harrisburg 
Leased to E. Har. Pass. Ry.— 

Harris. City Pass. stk Sa 12 J-J 125,000 Lease rent 

Middlet’wn H.&S.stk — 10 J- 100, '000 Lease rent. 

DIVIDENDS —The dividends in Feb. and Aug. 1899 *ageregating 4% 
were paid in stock, the money being used in redu ng floating debt. Divi- 
dend period changed to quarterly, and 1 % paid in cash Oct. 1899. In 1900 


4%. Dividends again changed to semi-annual and 2% % paid Feb. 1901 
=< 2% % on Aug. a In 19025 %. 4" 1903,6%, -_ scrip dividend of 5% 
m Aug. 1. In 19 6%. In 1905,6%. In 1906,6%. In 1907, 6%. 
es In 1909" Feb., 3%; Aug., 3%. In Ofs10, Feb., 3%. 
D.—Embraces 47 miles of track now operated by Central Penn.Trac. 
OFFICERS. —Pres., Edward Bailey; V.-P., B. F. Meyers; Sec. and Treas., 
Ww. 2 Supt. and Pur. Agt., F. B. Musser, all of Harrisburg.—V. 77. 
Dp. : 


VALLEY TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated in Pennsylvania on Nov. 18 1903 and 
controls through Sao tne Bynite lease the Harrisburg & Mechanicsburg 
Electric Railway Co., the White Hill & iechenisebuss Electric Ry., the 
West Farview & Marysville Electric Ry.,the Fairview & Riverton Pass. Ry., 
the Carlisle & Mechanisburg St. Ry., the Camp Hill & Beers Pass. Ry., 
sthe Harrisburg & Riverton St. Ry. and the United Electric Co. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, iors O06 1660). tenes ntanw s sibeaweke $500,000 ........ we 
Pf., $50 B55 gm. (BBO) .«:nsac >> sebeumhee SPO SES : smendac a 

aoa 00,000, gold} 1903 5 ¢A-O 555, $00 Oot. 11033 

($100 and $500) _...-.-. *fInt. at Farmers’ Tr Carlisle, Pa., 

H. & M. Ist M., $224, 000. §. 1894 °a S44 —_ Sept. 1914 
bo t Is wee at office of trustee, the Tarildhiene 


st Co 
. Trac. bonds are subject to call after Oct. . 1208 at110. A 
ean ing fund 0 Ot $5.000 per annum commences Oct. 1 19 
stn S.—For calendar year 1908, Fre $246, $04; net, $84,992; 
taxes and interest, $43,057; ‘‘other charges,’ 5; surplus, none 
ROAD. 3 rates 41.23 miles of track oe, Ge ed orn eg to Fairview, 
Marysviile, Riverton, New Cumberland ,White Hill, Camp Hill, Shire- 
manstown, Mechanicsburg, Bolling rings and Carlisle. 31 cars. "Gauge, 
5 ft. 21n.; 50 and 100-lb. z es and T-rail. 
OFFICERS —Pres., Kennedy, Chambersburg: Sec.-Treas., W. L. 
pay dir a: Eg Aud., ©. M. Davison, Chambersburg; Supt.,; 
ishop, Lemoyne.—V. 78, p. 1393. 





HATTIESBURG, MISS. ; 


HATTIESBURG TRACTION CO. 
ORGANIZATION.—Organized in 1906. Sept. 2 1907 purchased Hat 
tlesburg Gas. Co. and Hattiesburg Light & Power Co., giving com y 
a monopoly of gas, street rallway and electric light business of city. t 
eg 4 A ee 25 years from 1906. 


ND BONDS— Date. Interest. Outstand Maturtty. 
i cients “inka dais ls ele COGN  onocamunere 
lst mtee $300,000 ($1, ny’ 1908 6J-J 19/000 Jan. 1 1928 

ee PE eee . & *{Standard Trust Co., New York, Trustee. 


pads, —Sinking fund sotiren by purchase $5, 006 bonds annually, n- 
v.87 Jan. 1 1909, at a premium up to a5% basis; bonds cannot be ed. 


97 
oad. —Has completed 7 miles of track. Began operations Sept. 12 
1908. New power house with 825 k. w. capacity put in operation Sept. 1 


EARNINGS.—For 12 pane ending May 1 1909 (light and power alone), 

Gross, rae 098; net, $26,329; charges, $12,000; surplus, $14,329. 
OFFICE RS. — . Travis: 1st V.-P., H. . Stevens; 2d V.-P. 

p; Sec. and "Treas., N. B. Bh Blount.—V. 87, Dp. 97; V. 88, p. 624. 


HAVERHILL, MASS. 


NEW HAMPSHIRE ELECTRIC RYS. 

ORGANIZATION.—Incorporated in August 1905 as successor under 
foreclosure of the New Hampshire Traction Co., as per plan in V. 79, p. 
2205. Company is managed by a board of trustees. Owns and controls 
the following companies: Amesbury & Hampton Street Ry., Seabrook & 
Hampton Beach Street Ry., Haverhill & Plaistow Street Ry., Haverhill 
Plaistow & Newton Street Ry Portsmouth & Exeter Street Ry. Dover 
Somersworth & Rochester Street Ry., Hudson Pelham & Salem Street Ry., 
| ag & Southern New Hampshire Street Ry., Haverhill & Amesbury 

Lawrence & Methuen St. Ry., Lowell & Pelham St. Ry., Rocking- 

Snes + Light & Power Co., Canobie Lake Co. and Granite State Land Co. 

All of the capital stocks of these companies are owned by the New Hamp- 
shire Electric Rys., as are also the outstanding bonds of all the com es, 
with the exception ‘of those ove in table below. Franchises of all con- 
stituent companies are perpetual. 

A five-year contract for power was made with the Exeter & Hampt. 
Elec. Co. in July 1908. 

Portsmouth & water St. Ry. ie ad —On Jan. 20 1910 D. A. Belden 
was appointed receiver. V. 90, p. 237 





STOCK AND BONDS— Des. Interest? Oustanding. Dts. 
Common, $4,000,000 ($100)-. -.-.  ---.--- $32,000,200 .......... 
Pref.4 % n-c, $4,000,000 ($100) _..- J-J 3,399,500 Jan’lod,1 
Coll trust notes $200,000 gold. ---- 5% 109,000 Jan 1 1912 


Rages, YING LIEN». 


Dover Somers & Roch ist M,) 
g. $300,000 ($1,000), is st 


1901 5¢J-J See text. July 1 1921 
$5,000 per ann begins 1904; 


Interest at American Trust Co., Boston, 


bds cannot be called uar Trustee. 
a iby Ex oe Bm At 
esbury & Ham os) 5¢A-O See text. Oct 1 1919 
id $100,000 si. 000) Int. at Beacon Tr. Co., B mn, stee. 
onds.—Of the $300, 000 of the Dover Som. & Roch. bonds, all issued, 
$180,000 are owned by the New Hamp. Elec. Rys. Of the $100, 000 Ames. 
& Hamp. t —- all issued, $45,000 are owned by the 4 woe Sa Rys. 
$6,000 Ames. Hamp bonds and $34,000 Dov. Som. & bonds in 
sink! fund Dec. 31 1909. Collateral notes are to be issued to po for 


€ and rebuilding Haverhill & Ames,and are secured by securities 
of subsi 3 f comeen. 

EARNING or year ending June 30 1909, gross, $685,628; net, 
$171,773: interest and taxes, $22,342; surplus, $149, 431. In 1908, gross, 
$667,827: out $153 ,344; interest ‘and taxes, $22,221; surplus, $131,123. 

DIVIDENDS. —Compan pany is paying 1% each six months on preferred. 

ROAD nee controlled (including the Haverhill & Mago 
St. Ry.) operate 146 miles of track connecting Nashua, Pelham, Lowell, 
Lawrence, Methuen, Haverhill, Salem, Merrimac, Amesbury, Salisbury, 
N ewburyport and Salisbury, Seabrook and Hampton beaches, Exeter and 
Portsmouth, Dover, Somersworth, Rochester and East Ro-hester—all 
points in N H. or Mass Company owns several pleasure resorts. Also 
does electric-lighting x aay he mmpgy e served, 500,000. 

re a —Pres., D. A. a4 en, Haverhill; V.-P.. M. N. Buckner, 
New York: .% and Treas., F. Horne, New York. V. 86, p. 420, 668, 

1042; v. 88, p. 1500; V. 90, p. 237" 


(1) Haverhill & Amesbury Street Ry.—tTrolley road. 


On June 1 1909 the New Hampshire Elec. Ry. acquired control. The 
purchase includes all equity above the $290,000 bon oe ae Vv. 
88, p. 1499. 

shook AND BONDS— Date. Interest. oy oe 3 
Stock $250,000 (par $100)... ---.- 95 bs ear 51-7) 0 
Black Rock & Selevury Behjs 1891 5&2 aa” ,000 aly 4 patie 

first mortgage, gold_..--- Interest at International Trust Co., Bosto: 
Haverhill & Amesbury consolf 1892 5¢J-J 196,000 yuly 1 1912 


mtge $290,000 g ($ 


,000) c* Teneraes | American Trust Co., Bos 
Debenture notes 6 J-D 


n, Trus. 
200,000 Deed 1911 
Interest at American Trust Co., Boston. 
EA det eee since Oct. 1897 








D.—Has 27.4 miles of track, including sidin 5 Oe: extending from 
Haverhill through Merrimac, Amesbury and Salis ury to Newburyport, 
with lines along Salisbury Beach. 65 cars 

ANNUAL REPORT.—For years cnding @ jept. 30 Sg none Sete 

Gross. - LATES ,&C. ur 
1000-U0.. 2... .5--..dceiosuins $123,694 $33,156 $30,154 oat 
Seok os econ 121,552 38,678 52,184 13,506 
—V. 84, p. 450: V. 87, p. 1089; Vv. ’. 88, p. 52. 
HAZLETON, PA. 

WILKES-BA LETON RR. 

ORGANIZATI -—Inco scporaned in New Jersey May 1901, and ulred 
the entire ($1,500 ,000) capl stock and ($1,500,000) bonds of the Wilkes- 


Barre & Hazleton Railway Co. (Pennsylvania incorporation) and dep osited 

the same, together with $140,000 (entire issue) of the Lehigh Traction Co.’s 

5 % certificates of Indebtedness and $922,200 of the stock of $1,000,000 of 

the Lehigh Traction Co., as security for the Wilkes-Barre & Hazleton 

road Co. issue of first collateral yy mortgage 5% gold bonds. V. 72, 
Franchises are 999 years in and around Hazleton and perpetual 

om Hazleton to Wilkes-Barre 


STOCK AND BONDS— Date. Interest. Outstanding. Matu . 
Common $2,500,000 pee whe dine’: tdiBils Biba 2 00. 008 Pines wren 
Pref 6 % non-cum $700 a Bey EE oe es eae 
Collateral trust mortg a 1901 5@¢M-N15 1 900 000 May 15 1951 

500,000 gold ($1,000 ao Int. at Guaranty Trust Co., N. Y., Trustee 
Collateral trust mortg 1,-f 1905 5 ¢ A- 1,227 -000 Oct. 1 1948 

500,000 gold ($1,000 nee Int. at Guaranty Trust Co. - Y., Trustee. 


Bonds and stock.—Of the authorized issue of $2,500,000 AF trust bonds of 
1901, $600,000 are reserved to retire all bonds of the Lehigh TractionCo. A 
sinking fund of $20 ,000 per annum, commencing June 1 1908, is to be in- 
vested in the collateral trust bonds or in Dende eng: by savings banks 
in New York State. See V. 72, > = 1281; V.78,p.289. The collateral hoy 4 

terminal bonds have a sinking fu 


nd of ‘10, 006 per annum, commencing in 





50 
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1910. Bonds can be called beginning April 1 1910 at 110. Preferred stoc' 
can, at option of company, be c' at any time into Pty on» ph go] 
com at par, said bon co bear Bot lees than 6 %, Or may be redeemable 


cash. 
ot PA RNINGS.—For year ending Dec. 31 1906, gross, $308,536; net, 


$165 ,64 
A. Markle; V.-P., C. B. Houck; Treas., N. C. 


9. 
OFFICERS.—Pres. 
Yost; Sec., C. J. Ki er.—V. 83, Pp. 1292; V. 87, p. 679. 


(1) Lehigh Traction Co.—A trolley road. 

ORGANIZATION .—Chartered Nov. 7 1892. Franchise ual. 
Owns, Somieep 508 lanka: Te SUe ante Of On Sasten Hapes < 6 each the 
Hazleton & Suburban Electric Ry., capital $30,000; Hazleton & come 
Side Electric Ry., capital: $75,000; Hazleton & North Side Electric R 
capital $75,000. The y 40,000 certificates of y RL. and $922, 06 
of Lehigh Traction stock are deposited as security for the Wilkes Barro @ 
Senet RR. bonds. 

STOCK AND BONDS— Date. Interest. Woe oR 
Stock $1,000,000 ($100) __. re i CEM ccccccsscs 
First mo $500,000 soldi 1893 5¢J-D 500, 900 June 1 1923 

($100, $ rhe Ad} ,000) ._...c*|Markle Bkg. & Tr. Co., Hazleton, Trustee. 
Certificates o ebtedness... .... 

Hazle Park wh 9 $60,000... 1895 60,000 

ROAD.—Operates 22 miles of track, new 58-lb. steel T rails, oak ties, well 

Road extends from Hazleton en Hazleton, to Yorktown 
connecting wi with th Pennsylvania RR. and veh h Valley RR.), to McAdoo 
south) » Latimer Mines and land (nort rth). 
ae te eg Ay Se whe 50 100. gross, $184,878; net, 

charges. Crs yp airs) 

OFFIC —Pres., A. Markle; V.-P., C. B. Houck; Sec., C. J. Kirsch- 
ner; Troe N. ©. Yost: Gen. Mgr., C. B. Houck. 


(2) Wilkes-Barre & Hazleton Ry.—A trolley, steam and third-rail road. 
ORGANIZATION .—Chartered Dec. 13 1899 under General Railroad Law 
Act of April 4 1868, State of Pennsylvania. The Wilkes-Barre & Hazleton 
RR. owns the entire stock and bonds. 
Decision Regarding Fares.—Judge Fuller at Wilkes-Barre Aug. 31 1908 
greeted an injunction restraining authorities of Luzerne County from 
ringing sult aes prevent company from — Ps ayn above 2 cents 
r mile. Bena ng had reduced rate Oct. 1 1907 In compliance with 2-cent 
re law p 7 ennsylvania Legislature, but, poem a ee business 
unproatable o 4 that basis, desired to restore old rates p. 679. 


STOCK AND phe Date. Interest. Outstanding. Maturity. 

eee ooo 00 tal Go0000] 1001 8 g MG 1 00 soe say” 1 i083 
mo 

RN ~) aE ONES Sa Fr Interest at > Sameer Trust boon -Y., Tru st. 


OAD.—Owns 27 miles of road from Hazleton to Wilkes Besre. and uses 

‘or terminals 1 mile Lehigh Traction Co. track at Hazleton and 2 miles 

Wilkes-Barre Terminal RR. . track at Wilkes-Barre; total, 30 miles. 

Poin oe the. partial operations ‘on Jan. 12; remainder on May 1 1903. 
s 

EARNINGS. —For 12 eee ears Dec. 31, =: gross, $182,212; net, 


$90,070. In 1906, gross, $150,056; net, $92.0 
OFFICERS.—Pres., A. Markle; V.-P. Gee. Mer., C. B. Houck; 
ep We Yost; Sec., C. J. Kirschner; Supt. of Trans., A. F. Harger. 


(a) Wilkes-Barre Terminal RR.— 
ORGANIZATION. “000 par $80) on Oct. 9 1903. Stock authorized 
and outstanding, $35,000 ( $50). Bonds authorized, $600,000 (cé&r); 
4-0) payable $60,000 ($1, Date 1905; due Oct. 1 1945, Int. — & f 
A-O) paya le in ‘New -_" “ROAD, 3 miles, between W. 
Junc. and Wilkes-Barre. mane. 90-lb. T; ,4ft. 8% in. wien: J.T 
Keith; Sec., ie P. Goedecke; Treas., J. J. eehin. 


HELENA, MON. 


THE HELENA Lint & RAILWAY CO.—tTrolley, electric light and 
power, gas light and fu 


pn eet ae Ba ar» He TRE in i. in 





t. 1905 as suc- 


cessor to the Helena Light & Traction Co. V. 81, p. 1043. Controls the 
Helena Gas Light & Coke Co.; comprises the city’s entire street railways 
and gas and electric-light plants. anchtses ex April 4 “ae 
STOCK AND BONDS— Date. Interest. Outstanding fo. 1% 
Common $900,000_.......... ---- --------- $561, 000” Feb Det 
cree nga s1'b005 ns set dello th 5 Q-F 374, 
1.800. 008 1905 5¢M-S 860, oe +, : 11028 


*\Int. at Kabberbocker Tr. Co mf 


Bonds. pa new bonds He 1905 are subject to call at 105 and Reding ee 

or after t. 1 1910, $610,000 are reserved for extensions and improvements, 

of which $500,000 may be issued only for 85% of cost. A sinking na 
of 1% % per annum of bonds outstanding commences June 1 _— which 
will be increased 2% % per annum June 1 1918; said fund to be ‘sed in 
retirement of bonds at not higher than 105 and interest. See V. 81, Pp. 1550. 
$30,000 have been retired by sinking fund to date. 

Dievidends.—Five per cent per annum in quarterly installments is being 
aid on pref. stock. First ¢ vidend on os 1%, paid Oct. 31 1906. 
n 1907, Jan. 31, 1%; Aug. 1, 1%: Nov. 1%: none thereafter until May 

1909, 1%; Aug., 1%; Nov., 1%; in 1910, Heb~ 1%. 


EARNINGS. —For 12 months ending Dec. 31 1909, gross, $290,626; net, 
$108,113; fixed charges, $42,058, sink. fund, $13,350; surplus, $52, 705. 
ROAD.—Operates 17 miles of track. 
OFFICERS.—Pres., P. G. Gossler, Now York; V.-Ps., M. H. Gerry Jr., 
Helena, J. H. mg New York; Sec., S. Collette, New York: Asst. 
. Sibl Gperated under the general man 
& Oo. vies ew ork City.—V. 81, p. 77, 889, 1043, 


1550; V. 83, 'p. 1037; V. 88, D. "1061. 





HEND N, KY. 

HENDERSON TRACTION.—A trolley road. 
ORGANIZATION.—lIncorporated in cy Feb. 22 1907 as a suc 
cessor to the Henderson City Ry., sold at foreclosure on Feb. 18 1907. 
The old railway had a 30-year franchise geseees in Oct. 1886, and also con- 
trolled the pegecre Ferry Co., which since been sold. ‘V. 84, p. 508. 


NDS— Date. Interest. er ye Maturity. 


STOCK AND 
Stock vee 000 2 5100) 
$15 aa | 1907 5¢A-O 105.000 Apr.15 1927 
($1, 000, $500, 00. $100) gold__)Int. at Ohio Bkg. & Trust Co., Henderson,Tr. 
Bonds.—Of the 1907 mortg » the $105,000 bonds outstanding were used 
to purchase the Henderson ity Railway. The remaini $45,000 are 
reserved for extensions and improvements. They are sub to call on 
April 15 1912, 1917 and 1922 at 105. No iniies fund. 
ROAD.—Operates 6 miles of ~— oa. 


OFFICERS.—Pres., J. H. Lyn C. C. Fonale: Sec. and Freas.. 
Chas. E. Dallam.—V. 83, Pp. 380: v. or 339, 1428 


HOLYOKE, MASS. 
HOLYOKE STREET RAILWAY.—Trolley. 
, Faean IZATION.—Leases the Mt. Tom (incline) RR. until June 1 1922 
t 6% per annum on the $100,000 stock. In 1907 purchased the Hamp- 
shire Street Ry. eoriondy leased). V. 85, Dp. In Aug. 1907 purchased 
the Amherst & Sunderland Street Ry. (V. 85, 294), giving a through 
connection from Holyoke to Amherst and Sunderland. 





STOCK— Date. Interest. Outstanding. Maturity,&c. 
Stock, $1,073,000 ($100)..... -.--. 8 J-J $1,073,000 Jan "10, 4% 
Deb bonds ($500, $1,000) _.c* 1895 5 A-O 250,000 April : 1915 
Deb bonds ($500, $1,000) __c* 1899 5 A-O Oct. 1 1920 
Debenture bonds-.--_......._-. 1 5 A-O 265,000 April 1 1923 
Leased line rental Mt Tom RR 

GE Pica cnadscctewducau 6 


100 eee 

Current liabilities Sept 30 TE nsus > Woenbee 96, 

Interest on all bonds payable at Holyoke National why 

Dividends.—In 1892 to Jan 1910 Inclusive, 8% yearly. 

ROAD.—Has 68.7 miles of track, Including Mt. Tom (incline) RR., 
4.900 feet lone, and connecting with the Worenoco Street Ry. to Westfield, 
Mass.; with Springfield St. Ry. to Springfield, Mass., and with Northam 

ton St. Ry. to Northampton, Mass., and direct to Chicopee, Chicopee E 
South Hadley, Amherst and Sunderland. Passenger cars, 123; other ser- 
vice cars, 26; snow-plows, 8; other vehicles, 8; electric motors, 277. 





EARNINGS.—Years ending Sept. 3-: 
1909. 1908. 


1909. 1908.4 
grees earnings... $547,121 $467, pos Divs d (8%)... $85,888 $82,144 
9925'37 370 156,4 ei Dalene tee year_suri0,864 df34,799 


ee 





Interest.taxea,&o. 128'618 109/128 
SFT ne pratt Gee. ait od wa Ras Wat's, Poon, Se an 
, Louis D. Pellissler; “Supt. G. H. Hunter, all’ & fan. —¥. te. 


wre ia Vv. ab De 
nena 


HOT SPRINGS, ARE. 


HOT SPRINGS STREET RAILWAY Trolley. 
ORGANIZATION .—Chartered in 1894; successor to Hot Springs Electric 


STOCK AND BONDS— Date. Interest. Onae, - Maturity 
First mortgage gold ($500,000) 1894 6¢I5-D _ 350, 000 June 1 1924 
Commonwe Trust Co., St. Louis, Mo., Truste 


AD. 12 _— of track. 
OFFICERS.—Pres., S. W. Fordyce; V.-P., W. C. Fordyce; Sec. and 
Lehman 





HOUGHTON, MICH. 


HOUGHTON COUNTY TRACTION CO.—Trolley road. 
ORGANIZATION .—Organized in wong —_ took over Houghton County 
Street Ry., which latter com 7 A 
in public streets expire in 1929, 1930, 


ual. 
K AND BONDS— Date. 


rporated in 1899. Franchises 
st 1933 and 1938. Private right 


Interest. omer: Maturtt 
750,000 Oct °09 2% 


of wa: 





A-O 207 200 Oct 00, ; 
g J-J 400,000 Jan 1 1937 
ld_...jInt. at City Trust Co., ary n, Trustee 
Int. at B eo Sate De 780,006 July on 
nt. at Boston r. Co., Trustee. 
is cemable at 1 10. $750, hd ceneel: 


mtge. bonds reserved for prior liens $450,000 for fu ure additions at eo%, 
of cost; they are subject to call as a whole woe | Oct 1 1 1911) or in part for 
sinking fund at 105 and ne. Sink. fund 14% of outstanding bonds. The 
lw. County Street Ry. bonds can be called as a whole or in part at 


105 and in V. 87, 2. 614. 
Di _—On preferred 3 % semi-annually from Oct. pons to Oct. 1909 
inclusive. On common, first dividend—2%—Oct. 1909 


1 4 
REPORT .—For year end Dec. 31 1909, gross, $319, 966; net, $147,415; 
interest and taxes, $68,326; 


terest and vidends, $27,432; sink. fund, $5,000;' sur- 
us - 
PeROAD.—O 


wns 32.2 miles of track, including lines from Houghton to 
Hancock and from Hancock to Laurium, Red Jacket, Wolverine, Mohawk, 
— Linden and Tamarack City; 39 cars. 60, 70 and 85-Ib. rails. Stan- 


OOF IGERS. —Pres., Frederick S. Pratt, Boston; V.-P., toni Aa 
Sec., Alvah K. Todd, Boston; Treas., 
B. Sawyer, Boston; -» Gardner Rogers, Houghton, Mich.; Gen. 7 
and Transfer Agents, ne & Webster, Boston.—V. 87, p. 614; . 88, p. 
1499; V. 89, p. 666. 


oS 


HUDSON, N. Y. 


ALBANY SOUTHERN RR.—Third rail, except in cities. 
ORGANIZATION .—Incorporated in New York Sept. 14 1909 and is a 
consolidation of the Albany & Greenbush Bridge Co. and the aay & 


Hudson RR. Co. sold under foreclosure on Sept. 8 1909 (per n V. -, 
p. 223). V. 89, p. 720. Franchises are perpetual. Does a ight and 
express business. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,375,000 ($100)... -...  -.--.-- kt Baa 
Pref $2,100,000 5% n-c ($100) --.. -.--..- 2 US aa 
First ro ¥ $1,500, +009} 1909 5¢M-S 1,250,000 Sept 1 a 

[mem BL, ARR Manhattan Trust Co., New York, 

Bonds.—$1,250,000 of oo were sold to bankers, proceeds wd 


used in acquiring Alban 2 oe Bridge Co. and for straightening 
and double-tracking oy pay for apparatus heretofore installed. 
Remaining bonds can be aha y An additions and betterments under — 
restrictions. en waachy =I tax paid on these bonds, making them taz-erempt in 
New York. Sinking fund of 1%% of bonds authorized from 1917 to 1922; 
1922 to 1929, 2%; #929 to 1939, 3%. Bonds are my” to call as a 
whole at Py ‘and interest on any interest day. V. 89 1140. 
EARNINGS.—For year ending June 30 Yiv0s (combined pro pe: 
Gross, 3400, 178; net, ag ats int. & taxes, $94,598; orp $41, 
ROAD.—O rd-rail tem from Hudson 
Albany. Comprises 37 entiae of line and 9 miles of sidings, with i 
additional miles of overhead trolley road in Hudson. Total, 48 miles. In 
Feb. 1900 made ae vite it Tavilege to enter Albany over the tracks 
of the United Traction of ~o © Is double tracking road between Rens- 
selaer and Kinderhook Fy perates 30 passen cars and 14 freight 
and Ag cars and 3 snow-plows. Rails 70 and 80-lb. steel; standard 
Supplies light and power along route. An extension to Pittsfield, 
a ; is under ous consideration. Also owns the highway toll bridge 
over Hudson River at Albany. 
OFFICERS.—Pres., R. A. C. Smith; Sec. and Treas., I. W. 
Mgr., R. H. Smith.—V. 89, p. 720, 1140, 1222, 1346. 


HUNTINGTON, W. VA. 


OHIO VALLEY ELECTRIC RAILWAY CO,—A trolley road. 
ORGANIZATION .—Incorporated in West Virginia in 1900. In June 
1906 we were advised that franchises, such as are not perpetual, then had 
from 15 to 40 years to run 


Day; Gen. 





Change of Name.—In Feb. 1908 name was chan from Camden Inter- 
State . to the Ohio Valley Zocttie Rallway. n May 1 1908 acquired 
$500,00 stock of Kanawha alley Traction (wht ch Ras been leased to 


the Charleston Interurban RR., Charleston, W 


. Va.), and issued 4 
stock to pay for purchase. ’ es 


STOCK AND BONDS—_ Date. Interest. Maturity 
co $2,000,000 ($100)... ---. -.-..---- 2-00 ryt y 0.000 SORAS SGA ee 
Pref 6% cum $400,000 ($100). ---.  ----.--.-- Fai argeesengy 


Cam Inter-State new M, $1,-) 1901 52¢M-S 
500,000, ¢ ($1,000), no s f, }Citizens’ ‘Trust & G 
and cannot be called__c&r)} burg, Trustee 


1,350,000 Mar 1 1921 
uaranty Co., Parkers- 


Hunt & Ghariest AR guar by1 632 5,000 t 1 
Camden Inter-State... .-. } Int. at Real Esta tate Truss Co. Panna eee 
Cons. Lt. & Ry. y. M., guar --- -... 6% M-A27 100,000 Aug 6 1922 


50,000 Jani 1919 
Ry. and Ashi. & Cattl. bonds. Interest on th ‘tous’ etire eee SS 
e 
Ot Nad RR Coad! PAPE Ros inctcing Kanewha Vale 
—For en ear no u K 

Seperate ees aa es were Kiseran veiee 

—Opera es 0 ck (not uding Kanawha Valley 
Traction Co.) in and between Huntington, W. V 

Ashiand, Ky. : oad ironton, Shio. ys ee a., Cattlettsburg and 

—Pres., wae. m. C. Sprou ester, Pa.; V.-P., .- Ss. 

Ellis, Philadelphia; Sec. and Treas., Thos. McK. Hays, Waaskerther ‘ 

Mer., W. W. Magoon, Huntington poet, 83, D. 332, 491; V. 86, p. 603. 

> Maaavte Valley Traction Co. 
Road is leased to the Charleston Interurban RR. 


ORGANIZATION. —Incorporated In West Vi 
ownee a a Ohio » er Elect. slectrle Ry. me 1008. aoe 
ate. Interest. Ou ding. 
Stock. $500,000 ($100)... 1% Interest $500,000 Ree ou 
First mortgage, $2,000, ae} 1906 0 Jan 1 1946 
($1,000) Sheoonses “se--@ JER, a phe oe "Phila, Trustee 
— of track In 
T rail. Standard gauge.—V. 83, p. $23. arlestown, W. Va. 70-Ib. 





INDEPENDENCE, KAN. 


UNION TRACTION co. 

ORGANIZATION. —lIncorporated in Kansas. 
years. Road is on 
pendence. 


Franchises run for 50 
private right of way except in Coffeyville and Inde- 
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STOCK AND BONDS.— Date. 
tge-. “$1,000.000. gold} 1907 5% 650,000 Jan 1 1937 
($1,000), sinking fund..../Warren (Pa.) Trust Co., trustee. Int. in Phil. 
Bonds.—$350,000 remaining bonds are reserved for extensions at 80% 
of cost of construction. Subject to call at 105 and int. on any interest date 
on proper notice. See V. 88; p. 1003. 

EARNINGS.—For year ending Dec. 31 1908, gross, $112,076; net (after 
taxes), $67.958. 

ROAD .—Operates 39 miles of road, of which 6 miles in Coffeyville, 2 miles 
in Independence and 31 miles of interurban between Coffeyville, Indepen- 
dence and Cherryvale. 70-lb. T rail. Extension from Cherryvale to Par- 
sons, 18 miles, is proposed. 


OFFICERS.—Pres., D. H. Siggins, Coffeyville; Sec. and Treas., Sam. Q. 
Smith.—V. 88, p. 1003. 4 ws 


INDIANAPOLIS, IND. 


BROAD RIPPLE TRACTION.—A trolley road. 

ORGANIZATION .—Organized as successor to the Indianapolis & Broad 
Ripple Rapid Transit Co. sold at foreclosure July 1899. The Indianapolis 
Street Ry. owns about 75% of stock, but organization separate. Road is 
weeny operated by the Indiana Union Traction Co. and the Indianapolis 

on & Terminal Co. 


STOCK AND BONDS— Date. 
Stock, $100,000 (par $100) _.. -.-.. 3 ---~.---. 
Mtg. gold, $400,000 vr 5 ¢J-J 
Int. at Guar. Tr. & S.D.Co (Phila.), Trus. 
Bonds.—Are guaranteed p. and 1. by Indianapolis St. Ry. No. s f., and 
bonds cannot be called. The Indiana Northern Tract. Co. also guar. the 
principal and interest of half ($200,000) of the bonds and half of the Interest 
of the remaining $200,000 bonds until May 1913. 
ROAD.—7% miles of track from [Indianapolis to Broad Ripple Park. 
OFFICERS.— ., John B. Warner; ., John D. Thomson; Treas., 
. B. Peck.—V. 69, p. 180; V. 73, p. 137, 183; V. 78, p. 1167. 


INDIANAPOLIS TRACTION & TERMINAL CO 

ORGANIZATION .—lIncorporated in Indiana on Aug. 4 1902 with 
$500,000 capital, which was increased in Jan. 1903 to $5,000,000 to 
lease the Indianapolis St. Ry. and to provide terminal facilities for all 
interurban electric roads now entering or yet to enter Indianapolis. Fran- 
chise is for 31 years, under the terms of which the company is to pay the 
city 4 cents per car for the first 11 years, 6 cents for the next 10 years and 9 
cents for the remaining 10 years. On Dec. 29 1902 leased for 31 years the 
Indianapolis Street Ry. V. 75, p. 1301. 

Interurban railways enter the city under Ly y ~ by, which they pay 

ed in the cit 


Interest. 


Outstanding. Maturity. 
450,000 





3 cents per passenger for all passengers ca y limits and an 
additional 1 cent for those using the terminal station. V. 81, p. 264. 
K AND BONDS— Date. Interest. Outstanding. Last Div, 


STOC 
lee $5,000 000 Dec 31°09 1% 
ist mort., $5,000,000, sold} 1903 5gA-O 4,250,000 Jan. 1 1933 

($1,000), 8. ee os c*JInt. at Guaranty Tr. & S. D. Co., Phila., Tr. 

Bonds.—$750,000 are reserved for extensions and betterments. A 
sinking fund provides for the payment annu of 1 1-5% of bonds out- 
standing, including those in the sinking fund. V. 76, p.1085. Bonds 
may be drawn for sink. fund after Jan. 1 1908 at 102 ¥ and interest and are 
subject to call at that price after Jan. 11908. See V. 81, p. 264. 


Dividends.—First dividend on stock, 1%, was paid Dec. 31 1908; in 
1909, June, 1%; Dec., 1%. 

ROAD, &c.—In addition to 136 miles of Indianapolis Street Ry., has 
completed 18.1 miles of single track and owns 9-story office and terminal 
bull , train-sheds and three freight depots centrally located in Indianapo- 
lis; also real estate on which same are constructed. This terminal is used 
by all interurban roads (13 in number) entering Indianapolis. Owns 
electrical and steam sans of 7,000 k. w. capacity. Has 92 double 
truck closed and 35 double truck open city cars. 


EARNINGS.—For calendar years: 
Gros 


ear— Ss. Net. Charges. Surplus. 
she 56:3 ati nap stath coed aK hee $2,861,283 $1,541,045 $1,244,616 *$296,429 
Ms hic cenit ts leg aero Goce os 2,673,436 1,463,395 1,248,183 *215,212 
DOENS stip cndatndek cbBGue 2,683,826 1,475,143 1,250,58 224,561. 


* Out of $296,429 surplus in 1909 a div. of $100,000 was paid in 1908; 
$50,000 div. was paid. 
OFFICERS.—Pres., Hugh J. McGowan; V.-P. & Gen. Mer. Robt. I. 


Todd; V.-P., E. B. Peck; V.-P., John J. Appel; V.-P., H. P. Wasson; 
V.-P., Marshall S. Morgan; Sec. & Treas., W. F. Milholland. V. 81, p. 
264; V. 82, p. 627; V. 83, p. 1411; V. 87. p. 1664. 


(1) Indianapolis Street Ry.—A trolley system. 

ORGANIZATION.—Incorporated in Indiana March 7 1899. After 
acquiring the Citizens’ Street RR. of Indianapolis and the City Railroad, 
made a contract with the City of Indianapolis agreeing to surrender the 
rights and franchises of both companies and accept a new franchise running 
rs) thirty-four years. The contract also provides that cash fares are not 
to exceed five cents, with free transfers, and tickets are to be sold at the rate 
of six for twenty-five cents and twenty-five for one dollar. 

The company also binds itself to pay over to the city (which Is to expend 
it on the public works) the sum of $30,000 yearly from 1899 to 1925, and 
$50,000 yearly from 1926 to 1932, inclusive, the contract “es in 1933— 
see V. 6 » page 723. The city gets the right to purchase the property ‘‘at 
any time within two years and not later than one year before the expiration 
of this contract.’ nothing to be paid for the value of the franchise. Law 
sustained May 1902. V. 74, p. 936. 

As to the three-cent fare case, which the U. S. Court of Appeals decided 
in favor of the Citizens’ Co. in Dec. 1897, see Supplement of Nov. 1898, and 
V. 64, p. 842, 1180; V. 65, p. 51, 181, 1172. 

Guarantees the ($400,000) bonds of Broad Ripple Traction Co., and owns 
75% of its stock. 

Lease.—On Dec. 29 1902 was leased to the Indianapolis Traction & Ter- 
minal Co. for 31 years. See V.75,p.1301. Lease provides for dividend of 
1% Jan. 1 1903, then 3 % in semi-annual installments for first year, 4% for 
second year, 5% for third year and 6% after July 1906. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity &c 


Capital stock ($100) _........  _... J-J $5,000,000 Jan.’10,3% 
Indianapolis St. Ry. gen) 1899 4¢J-J 6,000,000 Jan. 1 1933 
M. $6,000,000, gold ;Interest at Guar. Trust & Safe Deposit Co., 
oitiee A ad es ist ML. é 1893 M es 000 00 
zens’ ® . : 5 -N 4,000,0 
$4,000,000 gold. POPE ST c* I ~My at ove 


Central Trust Co., New York, Trustee 
Equip. certificates, $200,000 5 M-N $190,000 See text. 
ID lish i iallnh dh ai csvcnct Selecta os Fidelity Tr. Co., Philadelphia, trustee. 
Interest on Citizens’ consols at Fourtn Street Nat. Bank, Philadelphia. 

The mortgage of 1899 was for $7,000,000, but $1,000,000 has been can- 
celed. No nds reserved for the Citizens’ consols. The company binds 
itself to pay to the Indiana Trust Co. a sum annually sufficient to redeem 
at maturity the ) cy my! part of the entire issue of Indianapolis Street Ry. 
bonds; this rovision is guaranteed by the Indianapolis Traction & Terminal 
Co. See V. 76, p. 542. Equip.certificates mature $10,000 on May 1 and 
Nov. 1 each year until paid in full. $10,000 have been retired. They cover 
purchase of 54 new cars. V. 88, p. 1499. 

Stock and bonds listed on Phila Stock Exchange. V. 69, p. 851. 

ROAD.—Operates 136 miles of track, with 350 cars. 90-Ib. rail. 

OFFICERS.—Pres., George Brown, Indianapolis; ist V.-P., H. 8. 
New; 2d Vice-Pres., Joseph S. Neff, Philadelphia; Sec. and Treas., Henry 
Jameson; Asst. Sec. and Asst. Treas., C. E. Morgan 3d, Philadelphia, and 
bet ores. Indianapolis.—V. 76, p. 48, 542, 593, 1085; ¥. 79, D. 

7, 28. Bs t 


. INDIANAPOLIS COLUMBUS & SOUTHERN TRACTION CO.—A 
rolley r fe 

ORGANIZATION .—Formerly the Indianapolis Greenwood 
RR., which company was incorporated in Indiana in 1895. yp RA 
as above in Jan. 1903. 





STOCK AND BONDS— Date. Interest. Outstanding. M. 
i A dic ninies whe. shhnanooe $930,000 recast te 
lst mortgage, we eenaes 5 1908 Sg F-A 682,000 Feb. 1 1923 
gold ($1,000).........- c*jInt. at Trust Co. of N. Amer., Phila., Trus. 
Bonds.—Cannot be called. $318,000 are reserved for extensions and {m- 
provements at not exceeding $15,000 per mile. 


p. 1212. 


See V. 76, p. 654; V. 82, 





EARNINGS.—For year ending Dec. 31 1908, om $344,693; net, after 
taxes, $132,345; interest, $33,683; surplus, $98,662. In 1907 » $265,- 
Sad: ich after taxes, $107 580; laterest, $31,750; surplus, $75,800. 

ROAD.—Operates 62.38 miles of track between Indianapolis, Franklin 
and Columbus and Seymour, of which 3.86 miles belong to Ind. Trac. & Ter. 
Co. Standard gauge, 60-lb. Trail. Mostly private right ofway. The ex- 
tension to Seymour, 20 miles, was completed Oct. 1907. It connects with 
Indianapolis & Loulsville Traction Co., thus forming a through line from 
Indianapolis to Louisville. 

OFFICERS.—Pres., Jos. I. Irwin: V.-P., Wm. G. Irwin; Sec. and Treas., 
Hugh Miller; Gen. Mgr., A. A. Anderson, all of Columbus, Ind.—V. 77, p 
823; V. 78, p. 1446; V. 82, p. 928, 1212; V. 86, p. 421. 


TERRE HAUTE INDIANAPOLIS & EASTERN TRACTION.—(See 
Map on page 51.) 

ORGANIZATION.—Incorporated in Indiana on_March 23 1907 and 
acquired by purchase (1) Indianapolis & Eastern Ry.; (2) Indianapolis 
Coal Traction; (3) Indianapolis & Western Traction; and (4) Richmond 
Street & Interurban Ry. 

On March 25 1907 leased the Terre Haute Traction & Light Co. for 999 
years (see terms under that company below), and in April 1907 leased for 
999 years the Indianapolis & Northwestern Traction and the Indianapolis & 
Martinsville Rapid Transit (see terms under respective companies). 





STOCK AND BONDS— Date. Interest. Outstanding. Maturtiy. 
Common stock, $12,500,000... .... -...... SEU EEe “eeunsaesns 
Preferred stock, $12,500,000... -... -.....-- GR ane. dcwamacenes 
1st mtge, $10,000,000___.___. { 1907 5¢A-O 5,500,000 April 1 1932 

Fidelity Trust Co., Philadelphia, stee. 


Bonds.—Of the first mtge.,$1,000,000 is reserved to retire like amount 
of bonds of Indianapolis & Eastern Ry. and Indianapolis & Greenfield. 


EARNINGS.—For year ended Dec. 31 1909, gross, $2,456,995; operates 
expenses (including rentals, taxes, interest and sink fund on $1,000,00 
underlying bonds on owned mileage), $2,061,031; net, $395,964. 

ROAD.—Operates a modern high-speed electric railway over lines 
which comprise a continuous route from and Including the city of Paris in 
Illinois through the city of Terre Haute and towns of Brazil, Greencastle, 
Amo, Clayton and Plainfield to the city of Indianapolis, and thence through 
the towns of Greenfield, Knightstown, New Castle and Cambri City to 
the jot Hn Richmond in Indiana; also a line running south from Indianap- 
olis to Martinsville, Ind.; a line ig Rosa from Indianapolis to Danville, 
Ind.; and a line running northwest from Indianapolis to Crawfordsville 
and Lafayette, and from Terre Haute a line north to Clinton, Ind., and a 
line south to Sullivan, Ind., comprising a total mileage in single track of 
379 miles. 

OFFICERS.—Pres., Hugh J. McGowan; Sec. & Treas 

Directors .— ugh J. McGowan, W. Kelsey Schoe 
Robert I. Todd, J. J. Appel, Jos. A. McGowan and 
p. 572, 750, 869, 997; V. 88, p. 296. 

(1) Indianapolis & Eastern Ry.—An electric road. 

ORGANIZATION .—Organized in 1902 under the laws of Indiana as a 
consolidation of the Indianapolis & Greenfield Rapid Transit and the In- 
dianapolis & Eastern Traction. Franchises are for 50 years in Marion and 
Wayne counties, perpetual in Hancock and Henry counties and 30 years in 
the cities of Greenfield and Knightstown. Entire issues of both common 
and preferred stocks are owned by the Terre Haute Indianapolis & 
Eastern Traction. 


., Jos. A. McGowan. 
f, Randal Morgan, 
. B. Peck. V. 84, 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com., $1,000,000 ($100) -.... ---. ~-----.-- en ee: 
is SOE CONT Sacences oon geosessce * | ee. See 
1st consol. mtge., $1,000,000/ 1902 52¢JI-J 686.000 Ju 1 1927 

gold ($1,000), s. f....-. c*{ Int. at Mercantile Trust Co., N. Y. or at 

Central Trust Co., Indianapolis, Trustee. 
Ind. & Green. ist M., se | 1899 5 ¢J-J 235,000 Jan. 1 1929 
000 ($1,000), gold_...- c*{ Int. at Cit. Savings & Trust Co.,Tr., Cleve., 


(| or at First National Bank, New York City. 


Bonds.—Of the $1,000,000 consols authorized, $300,000 are reserved to 
retire the Indianapolis & Greenfield first 5s. $14,000 have been canceled by 
sinking fund. A sinking fund ,1% of bonds out, began ig 1908. 
Fund is to be invested in the company’s bonds if they can bought 
at not more than 105 and interest. Bonds cannot be called. See V. 75, 
P. 342. On the Ind.& Greenfield bonds, $12,500 is payable yearly to a sink- 
ng fund beginning Oct. 1 1904, with which bonds beginning with No. 1 are 
be purchased at 105 and accrued interest; $65,000 have been so purchased 
ROAD.—Owns about 60% miles of track, including 50 miles from Indi- 
anapolis city line, where it connects with the Indianapolis Street Ry., over 
whose track it operates within Indianapolis under a 33-year contract, to 
Dublin, where connection is made with the tracks of the Richmond Street 
Railway. Also operates a branch of 10 miles from Dunreith to Newcastle 
on private right of way. 70-lb. T rails.—V. 78, p. 229, 2012; V. 80, p. 711; 
V. 81, p. 975; V. 83, p. 37. 


(2) Indianapolis Coal Traction.—An electric road. 

ORGANIZATION .—Incorporated in 1901 and is successor to the Indian- 
apolis & Plainfield Electric RR. Co. In April 1907 was sold to the Terre 

aute Indianapolis & Eastern Traction Co.. which owns entire $2,500,000 
stock. All bonds have been canceled.—V. 84, p. 749. 

(3) Indianapolis & Western Railway Co.—An electric road. 

ORGANIZATION .—Incorporated in Indiana in 1905. Entire issues of 
both common ($1.250,000) and preferred ($750,000) stock are owned by 
a Gate eee & Eastern. All bonds have been canceled.— 

4 > D. ’ . 


(4) Richmond Street & Interurban Ry. 

Capital (authorized), $600,000; outstanding, $517,500; all of which is 
owned by the Terre Haute Indianapolis & Eastern. All bonds have been 
canceled.—V. 84, p. 749. 


(5) Terre Haute Traction & Light Co — 

Leased.—In March 1907 was leased to the Terre Haute Indianapolis & 
Eastern Trac. Co. for 999 years. The latter company guarantees 6% on 
the outstanding pref. stock and 2% on common for 1% years, 3% for 
1 year, 4% for 1 year,and 5% thereafter (1st semi-annual dividend of 1% 
age — 31 1908), and $1,000 per year for organization expenses 

° = 2 - 

ORGANIZATION .—Is a consolidation in 1904 of the Terre Haute Elec- 
tric Co. and the Terre Haute Electric Traction Co. Principal railway 
franchises expire 1952; principal lighting franchise perpetual: other fran- 


chises ——e 30 years from Jan. 11906. Leases Terre Haute & Western 

way i 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Gommon, $2,000,000 ($100) .. 2.24 3s 2 eke SE wcdunuesas 
Pref., $1,000,000 ($100) 6% cu _--- M-S 594,500 Mch.’10,3% 
1904 5g¢M-N 3,113,000 May 1 1944 


Interest at State Street Trust Co., Boston. 
g.| 1899 5¢J-J 1,500,000 July 1 1929 
$1,500,000 gold ($1,000) c*jInt. at Boston Safe Dep.& Tr. Co., Boston. 


Bonds.—The Union Trust Co. of Indianapolis and the Boston Safe Deposit 
& Trust Co. are joint trustees of the Terre Haute Electric mtg Of the 
$5,000,000 consols, $1,500,000 are reserved to retire prior liens. The new 
bonds are callable as a whole at 110 and int. on any int. date. A sinking 
fund of 1% of outstanding bonds commenced May 1 1906. $98,000 was 
held by this fund on Dec. 31 1909. The United States Trust Co. of Terre 
Haute and the State Street Trust Co.of Boston are trustees of this mtge. 
See V. 78, p. 2013. 

ROAD.—Embraces 100.25 miles of track in Terre Haute, including lines 
from Terre Haute to West Terre Haute, Clinton, Brazil, Sullivan, Ind., 
and Paris, Ill. Rails, 40 to 80 lbs. 95 cars.—V. 84, p. 750. 


(a) Terre Haute & Western Ry. Co.—An electric road. 
Leased to Terre Haute Traction & Light Co. for 999 years from Nov. 1907. 


ORGANIZATION.—Incorporated in 1907 in Illinois. Road extends 
from the Indiana State line near Sanford, Ind., to Paris, Ill., 11.6 miles. 
Began operation Oct. 25 1907. Is entirely on private right-of-way. 
Common stock authorized and issued, $200,000; pecteened stock author- 
ized and issued, $150,000. First mortgage onds authorized and 
outstanding, $250,000, due Nov. 1 1937. ew England Trust Co., Bos- 
ton, trustee. Prin. and int. guaranteed by endorsement by Terre Haute 
Traction & Light Co. Entire common and preferred stock owned by 
Terre Haute Traction & Light Co. 


First cons. mtge. canes 














* 7. 
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(6) Indianapolis & Northwestern Traction Co.—An electric road. STOCK AND BONDS— Date. Interest. Cusstantins. Maturity 
Lease.—In April 1907 was leased to the Terre Haute Indianapolis & Shock 68, 000,000 (6100) 0.02.5 sees” swsdbennce GR GCG GCG socccosese 
Eastern Traction for 999 years. The latter company will pay the interest mortgage $4,000, ae | 1903 5¢J-J3 r+ ‘000, ‘000 July 1 1933 
on the bonds; also 14%% quar. or 5% per annum on the $450,000 pref. gold et dg: Int. ” Farmers’ Loan & Tr.Co.,N Y., Trust 


nization. V. 84, 


stock and $500 per year for o p 869. 
owned by the ‘Terre Haute Indianapolis 


Entire issue of common stoc 
& Eastern Traction. 


ORGANIZATION.—Organized in 1902 in Indiana. Operates a modern 
high-speed interurban railroad, standard-gauge, located upon private right 
of way outside of the city corporate limits. Extends northwesteriy from 
the city of Indianapolis through the cities of Lebanon and Frankfort to the 
city of Lafayette, with a branch from Lebanon to Crawfordsville, each of 
which cities is the county seat of tts respective county. Has trackage 
tights to the business centres of Indianapolis and Lafayette. 

The franchises run for 31 to.50 years and permit the carrying of freight, 
express and mail, as well as passengers. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
PEERS EOEEE.UOE oc cdece «son | Seseeeqne GE CO Nee cdsuconten 
Pref. ($1,000,000) cum___... -.-- 5 Q-J GEGee “hisdisses 
1st mige. . $3,000,000, gold | 1903 5¢M-S 2,470,000 Mar. 1 1923 

GER LEG edb cic cwdosiuw c*jInt. at Knickerbocker Tr. Go., N. Y., Trust. 


pao naa remaining $530,000 for improvements and additions at 50 % 
and 75 % of cost. No sinking fund, but bonds can be called on any interest 
date at 110 and interest. 

EARNINGS.—For year ending Dec. 31 1909: Gross, $405,087 net, 
$179,460; int. and taxes, $136,218; divs., $22,500; surplus, $20,742. 


ROAD.—Embraces 92.25 miles of track between Indianapolis, Zions- 
ville, Lebanon, Frankfort and Lafayette, incl. a branch from Lebanon to 
Crawfordsville. Standard gauge; 70-lb. T-rail. Operates 20 vestibule 
and 4 freight cars. Power house and car barn are at Lebanon.—V. 82, 
p. 49; V. 83, p. 37 V. 84, p. 749; V.88, p. 295. 


(7) Indianapolis & Martinsville Rapid Transit Co. An electric road. 

Leased.—in April 1907 was leased to the Terre Haute Indianapolis & 
Eastern Traction for 999 years. The latter company will pay the interest 
on the bonds; also $500 per year for organization. V. 84, p. 749. The 
Terre Haute Indianapolis & Eastern owns entire issue of stock. 


ORGANIZATION.—Incorporated in Indiana on April 24 1901. Operates 
on p> spa right of way except in incorporated towns. 

OCK AND BONDS— Date. Interest. Oca 
Seok SO LOE. ndntue bob = dwccdeece SE MD nu mice aie 
lst mtge., $750, 000 eS ed | 1902 5¢J-J 750, ‘oe Jan. 1 1932 

gold -{Union Trust Co. and Security i - of In- 

dianapolis, Trust. Int. at Sec. T , Ind. 

Bonds.—No sinking ae but bonds are subject to call ly 10 years at 
105 and interest. See V. 78, p. 1223. 


Maturity. 


ROAD.—Embraces 30 miles of track from Indianapolis to onan Y 


completed in May 1903. 
84, Dp. 749. 


ERDIANAPOLSS pre aniasio ce aahramen & WESTERN TRACTION CO.— 
An electric road 

Receivershi —On July 8 1909. on application by the Electrical Installa- 
tion Co., Judge ee ag at 27 Ee is appointed H. J. Milligan of In- 
dianapolis, receiver. > SP ofS, 348. At the request of bondholders’ com- 
mittee, which lasuete a 000 of the $1,500,000 bonds, trustee has 
brought suit for ae BO Vv. 90, p. 372 

ORGANIZATION .—Incorporated in Indiana in 1903 as the Consolidated 
Traction Co., but name changed in 1906 as above. Bullt entirely on private 
right of way. In cities and towns has 50-year franchises which permit the 
carrying of freight. express and mall matter. 


Control by Trustees.—Road is controlled by a board of five managing 
trustees consisting of Sterling R. Holt of Indianapolis, Chairman; Edward 
Hawkins ,Indianapolis; C. N. Van Cleave, Crawfordsville; A. E. Reynolds, 
Crawfordsville, and A. M. Hewes, Chicago. 


70-lb. rails; standard gauge.—V. o Pe BT 





STOCK AND BONDS— Date. Interest. Outsta “gooey Maturity. 
Gaock, 65,000,000 (6300)... inane =... cdecsecco L OOMOG. vn tastianne 
First mortgage $3,000,000{ 1906 52¢J5-J 1 500, 000 May 21 1936 

($1,000) gold........-.-. c*i Marion Trust Co., Indianapolis, Trustee. 


(Interest at Van Norden Trust Co., N. Y. 


Bonds and Stock .—The underwriting agreement dated Feb. 21 1906 _— 
vides for the sale at 90 % of not exceeding $1,500,000 of the bonds, with an 
equal amount of stock as bonus. Bonds subscribed for were not to be sold 
for less than 95 % before July 11907. Sinking fund of \% of 1% yearly ¢ 
pene" Rat ar been guumanding for 5 years becomes operative Oct. 1 
4 D. g 

ROAD.—Proposes to bulld 87 miles of track between Indianapolis and 
the Illinois State Line, 6 miles east of Danville, where connection will be 
made with the Illinois Traction Com any’s system. Section between In- 
dianapolis and Crawfordsville, 45 miles, has been completed and is being 
operated. Equipment consists of 6 regular and 2 limited passenger coaches 
and 2 express cars, 300 h. p. each. Power house af Crawfordsville, two 
700 k. w. direct connected compound condensing units. 

OFFICERS.—Pres., A. A. Barnes, Indianapolis; Sec., se eo 
India iapolis; Trezs., Oliver P. Ensley, Indianapolis: Gen. be aw Oe or- 
gan, Crawfordsville. —¥ 84, p. 1247; V. 89, p. 348; V. p. 372. 





eit NDIANAPOLIS NEWCASTLE & TOLEDO ELECTRIC RY.—An elec- 


Receivership.—Judge Carter in the Superior Court at Indianapolis Nov. 5 
1907 ap inted the Union Trust Co. of Indianapolis receiver on application 
of the Electric Installation Co. of Chi A creditors 


tor. agree- 
ment was declared in force June 15 1908" which permits the issuarce of 
6% receiver's certificates as a first lien. $460,000 of these certificates have 
been issued and taken by Union Trust Co., in its individual capacity. Pro- 
moters have settled with over 90% of creditors at 30 cents on the dollar 
and road is to be immediately completed. Resignations of all the officers 
in hands of Union Trust Co., which has authority | reorganize company, 
but up to Sept. 1909 no action yet taken. V. 89, p. 778. 
ORGANIZATION.—lIncorporated im Indiana on Nov. 23 1904. Has 
interurban private right of way 50 to 100 feet wide, and private right of 
way within city limits of Indianapolis 150 feet wide $e sereminal at 10th Street 
and Massachusetts Avenue. 


STOCK AND BONDS— Date. Interest. Cumenmee. Maturity 
DORE OE BOO BOG 5 ile ok bo nook’) <  Sesencacd : (an -sckcuuee 
First ky $4, ere 1905 5¢J-J See taxt. July 1 1935 

eld Ss C00)... iwcnseces Interest at  itaaaat se 7 Trust Co., N. Y. 
Receiver’s certificates ..----. ---- 6 OES cctadocene 


Bonds.—No bonds have been issued except for use - chasers. 

ROAD.—Proposes to build from Todianspeye to Newcastle, 41 miles 
Newcastle to Muncie, 18 miles (for which right of way has been nearly all 
purchased); Newcastle to Richmond, 28 miles. The Indlanapolis-New 
castle trunk line was py to be completed early in 1910. Power-house 
is at Newcastle. Will have 6 Quang cars and 2 express cars. V. 87, 
Dp. 97; V. 88, p. 1499; V. 89, p. 778. 





INDIANAPOLIS é Si etN ASS TRACTION CO. 

Receivership.—in y= . Henry was appointed receiver, 
owing to the taabllity 7) a neal to sell its bonds. It is proposed to 
convert part of the bonds into pref. stock. The receiver was authorized to 
issue $900,000 6% receiver’s certificates due Aug. 1 1907. V. 83, p. 37, 95, 
272; V. 85, p. 221. In Sept. 1909 receivers were authorized to issue $900, 000 
new certificates to take up those which fellduein Aug. V.89,p.778. Div- 
idends on pref. stock of leased line have been paid as provided. 

Reorganization.—In March 1908 a reorganization plan was proposed, 
agree! for the transfer to trustees of all stocks and bonds, with the view 

closing up the receivership, paying off the indebtedness and raising 
money to extend the road from Connersville to Hamilton, Ohio. See V. 86 
p. 668. In Sept. 1909 Judge Carter decided that reorganization trustees 
should be given until April 1 1910 to carry out their plan. V. 89, p. 778. 


ORGANIZATION .—Incorporated in Indiana on Feb. 41903. Owns the 
entire common stock of the Indianapolis & Southeastern Traction Co., which 
it also leases. Private right of way except in cities and towns. County 
franchises pe fe ap eae Franchises in cities and towns are for 50 years, exce pt 
in Indianapolis,in which 31 years. Has contract with Indianapolis Traction 
& Terminal Co.. allowing its cars to enter Indianapolis for 31 years. 





onds.—$2,000,000 are reserved for extensions and improvements No. 
sinking funds, and bonds are not subject to call. 


EARNINGS.—For calendar year oe gross, $179,117. In 1907, gross, 
$182,777. In 1906, gross, $115,318 
ROAD.—Is to operate a double-track road trom Indianapolis via Rush- 
ville, Connersville and Hamilton, to Cincinnati. Road is now in operation 
to Connersville, 58 miles. Ten passenger cars and 1 express car. ses the 
single-phase alternating current system. 70-lb. T rails. Power-house for 
the operation of all lines is located at Rushville. 


OFFICERS.—Pres., Chas. L. Henry; Sec., J. F. Wild; Treas., John J. 
Appel.—V. 83, p. 37, 95, 272; V. 85, p. 221; Vv. 86, p. 668; V. 89, p. 778. 


(1) Indianapolis & Southeastern Traction.—A trolley road. 

a ae esas eee in 1905 as successor, through exchange of 
stock, of the Indianapolis Shelbyville & Southeastern Traction Co. Entire 
common stock is owned by the Indianapolis & Cincinnati Traction Co., 
which also leases the road for 999 years ay guarantees its bonds, and divi- 
dends on its preferred stock after Oct. 1 1908, when that stock became 
cumulative. Rental under lease to be 50% of’ gross receipts, — which 
bond interest, taxes and dividends on stock are to be paid. V. 81, p. 668. 
Franchises are perpetual in Marion and Shelby counties and 30 years n 
Shelbyville. Operates over private right of way with the cnpeptién of 3% 
miles. Has 31-year franchise from city of Indianapolis and arrangement 
with the Indianapolis Traction & Terminal Co. allowing it entrance into city. 


STOCK AND BONDS— Date. Interest. meg Maturty. 
Common $600,000 ($100)... .... -......-. pnt dkibbiwdine 
Pret $600,000 see text ($100)... .... -.-..-... 600 000 See text. 
First mortgage $1,000,000f 1905 5¢J-J 500, ‘000 hg 4 1 ann 

gold ($1,000) guar__..._-- Int. at Farmers’ Loan & Tr. Co., N. Y., Tru 
Ind Shelbyv & Southeast ist/ 1902 5 ¢J-J 480,000. , AR, i 1939 


«& mtge $500,000 g($1,000) s f| Int. at Amer. Tr. & Sav. Bk., Chicago, Trus. 


Stock .—Dividends on preferred stock under lease are guaranteed by ,Indi- 
anapolis & Cincinnati Traction Co. as follows: Oct. 1 ee 2%: April 1 be ay 


1% %; Oct. 1 1907, 14%; April 1 1908, 2%; Oct. 1 1908, 2%; April 
1909 and thereafter, 2% % semi-annually. This stock is redeemable at 105 
and accrued dividend on any dividend date. See V. 81, p. 


Bonds.—Ot the $1,000,000 new bunds, $500,000 is reserved aaiee liens. 
The new bonds are subject to call on any interest date at 105 and interest. 
a the Indianapolis Shelbyville & Southeastern bonds, the entire issue may 

be called on any interest date at 110. A sinking fund on these bonds of 
$10,000 per annum commences Jan. 1 1908, for which bonds can be called 
at 105, beginning with the lowest number. $20,000 have been retired. 

EARNINGS. — For calendar year 1908, gross, $200,355. In 1907, gross, 
$189,621. In 1906, gross, $117,443. 

ROAD—Operates 47 miles of track, connecting Indianapolis with Shelby- 
ville and Greensburg. 60-lb. T rails. 10 passenger and 2 express cars. 

OFFICERS.—Pres., George A. Ball: V.-P., Fred. C. Gardner; Sec., 
John E. Reed: Treas., J. F. Wild: Gen. Mgr., Chas. L. Henry.—V. 77, 
p. 250, 1874, 2159: Vv. 81, Dp. 668 13 1375. 


— 


IRONWOOD, MICH. 
TWIN CITY GENERAL ELECTRIC, 





STOCK AND BONDS— Date. Interest. Ousenaeins- Maturity. 
First mortgage, $200,000,/ 11000 5g¢A-O 132,000 Oct. 1 1930 
@ s~ sli bichinnte tae iinadmas Interest at Milwaukee Trust Co. -, Trustee. 


7% miles of track. 
OFFICERS.—Pres. and Gen. Mgr., E. D. Nelson; V.-P.. E T. Larson; 
Sec. and Treas., H. F. Jahn 


ISHPEMING, MICH. 


MARQUETTE COUNTY GAS & ELECTRIC CO.—A trolley road. 
ORGANIZATION.—lIncorporated in Maine on Nov. 19 1906 as reor- 
oe of a Marquette County Gas Light & Traction Co., sold under 
reclosure. 4 4 aks 1037. Franchises expire 1936. 
STOCK AND ‘B Date. Interest. Outstanding. 
Stock $750,000 ($100).---... -.-. ------- OF eer a 
First mortgage $750,000 ant). aged 5¢J-J 430. 000 Jan 1 1932 
DA OGE 6c cibeockoinawe . at First Tr. & Sav. Bk., Chicago, Trus. 
Bonds.—Of the $750,000 oti, AS, $300,000 are reserved for extensions 
and improvements. A sink ing fund ot 2% of bonds outstanding begins in 
1912. Bonds are subject to call on any interest date at 105. 
ROAD.—Operates 4% miles of track and also does gas and electric light 
business In Negaunee —_ hme pa 
OFFICERS.—Pres. Sears; Sec. and Treas., John J. Bryant 
Jr., 226 La Salle St., “onto, —V. 83, p. 1037, 1590. 
a RR 


ITHACA, N. Y. 





Maturity. 


ITHACA STREET RAILWAY. 
In May 1907 A. H. Flint & Co. of New York purchased penne of this 
road and is rebuilding the entire system in the city. V. 84, p. 


ORGANIZATION.—Chartered Nov. 18 1884. In June foo8" ahaa 
with the Cayuga Lake Electric Ry. and Ithaca & Cayuga Heights Ry., 
which roads were formerly leased. In June 1907 the New York Railroad 
Commissioners authorized a new mortgage for $750,000 as below 

Franchises granted May 13 1908 are for 99 yearsand cover double-tracked 
portion e road. Other parts of system private right of way or franchis 
perpetua 


STOCK AND BONDS— Date. Interest. Outstanding. Matu ° 
Stock, $325,000 (par $100)... .... -.... -... $325,000 1908-09,4 
New ist mtge, $750, 000, 1907 gJ-J 435 ‘000 July 1 1957 

ise siete Sa Bien wet c*jInt. at carnegie Trust Co., , Trustee. 

Fitst mortgage, $175,000_-.-_- 1892 6 J- 175, ‘000 0 July 1 1922 
Int. ‘eae ¥ at Farmers L. & Tr 

Second mortg , $75,000___. 1894 6 J-J 75,000 July S| 1922 

ss Lake Elec ist mt gu. 1894 J-D 25. 000 June 1 1922 

Bonds.—The new bonds will be issued from time to time vd. expenditures 

for improvements, &c., warrant. Sufficient has been to retire 


prior liens. They’ are subject to call at 107. No sinking = fund 
ROAD.—Owns and operates 9.52 miles of track. 3% miles of addi- 
tional track is now being constructed. 80- 
REPORT.—For fiscal year ending June 30 ‘1909: Gross, $125,501; net, 
sa. 730; charges, $19,902; dividends, $13,000; surplus, $5,828. 
OFFICERS.—Pres. ie A. H. Flint; V.-P., has. McChesney; Sec. and 
Treas., H. A. Clark.—V. 72, p. 988; V. 84, D. 1307; V. 85, p. 40. 
eR 


JACKSON, MISS. 
EDWARDS HOTEL & CITY RAILROAD CO, 
ORGANIZATION .—Incorporated July 19 1870 under a special charter 
granted by the Legislature of Mississippi for unlimited number of years. 
In 1908 purchased the Jackson Electric Pr. Light & Power Co. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
SR eR aR aS 40,0 
Mortgage $1,000,000..._____ ce 1908 § -JI-J 


300,000 Jan my 1938 


Bonds.—$300 {000 were issued to retire Jackson Elec. Ry. Lt. & Pow. 
© reserved for betterments and additions. Cannot 


Co.’s bonds; $700 
be calle 


aad Ty Wid ——Operates 12 % miles of track. 
rie RS.—Pres., F. G. Jones; V.-P., Ben. H. Wells; Sec. and Treas., 
. Carnes; Gen. Mer., Jack Abbott 


Bansal 
JACKSON, TENN. 
JACKSON RAILWAY & LIGHT CO. 


ORGANIZATION .—Incorporated in Tennessee In July 1906, and Is suc- 
cessor to the Jackson & Suburban Street Railroad Co. Franchise expires 


in 1937. Also owns a park of 15 acres. Does lighting and power business 
in addition to street railway. 
CK AND BONDS— Date. Interest. Outstanding. Maturity. 


Stock $600,000 ($100)____... ___. 
ist igo $600,000 ($1, Sage 1906 
No sf. Redeem at 105__cjColumbla 


S Rast Co., 


Te SN 
500,000 Jan 1 1937 
Loulsville Trustee 
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¥uEB., 1910.| ELECTRIC RAILWAYS 55 
EARNINGS.—For calendar year > ade gross, $71,742; net, $26,971; OFFICERS.—Pres., H. A. Fisher; V.-P., D. S. Meyers; Treas., L. D. 
fixed charges, 1,986 


24,985; surplus, $1 


ROAD.—Operates 9% miles of track. ” 60-Ib. rail. Completed a modern 
power pent In 1907. 
OF =RS.—Pres.. Harry Weissineer; V.-P. and Gen. Mer., S. S. Bush; 


Sec. and Treas., Geo. W. Lewis, all of Louisville, Ky.—V. 83, p. 95. 
en 


JACKSONVILLE, FLA. 
JACKSONVILLE ELECTRIC CO.—Trolley. 


ORGANIZATION .—Incorporated in Florida in 1902 and Is a consolida- 
tion of the Jacksonville Street Ry. Co., the Main Street . Co. and the 
Jacksonville Electric Light Co.; railway franchise expires in 1932; Begs HF 
a. expires in 1911. Does practically the entire electric rall way an 
rtion of electric-lighting business of Jacksonville. $350,000 com. stock 
is eld by the Public Service Investment Co. 

On Jan. 6 1908 purchased at eo Sa: sale the North J a Street 
Railway Town & Improvement Co. for 570,000. Ws ay 

On Aug. 16 1909 stockholders voted on increasing steal m $1, 100,- 
000 to $1,500,000 by issuing $200,000 each of preferred and common. 


STOCK AND bangs Date. Interest. atu: 
Common, $1,000,000 ($ hen Saab: callie F-A $800,000 Feb’10, 3 
Pf 6% cum, $500.00 (3100) .. -... 6 F-A 500,000 Feb’10,3 
ist mo 1,250,000, oS} 1902 5 ¢ M-N 1,207,000 May 1 1927 

Cl BOG 6 cviisecundsdne Int. at Amer, Trust Co., n, . 


Notes ——, S008 BF WOO ocbbee<dicednmicwdece ,0' 
Stock and B Bonds are subject 


9 1 
onds.—Pref. stock is redeemable at 120. 
to call as a whole s at 105 and interest on any interest date. A sinking fund 
of 1% annually of bonds outstanding commenced May 1 1907, which may 
be used either for extensions and improvements or in the purchase of bonds. 
The preferred stock is redeemable at 120. 

Dtotdends.—The first dividend on tere peed of 3% was = Feb. 1 1903; 
and the same ea a d each _ months since then. it div. on com- 
mon stock (2%) was paid Feb. 1 1905; Ane. 1 1905 (V. 81, p. 211), 3%. 
From 1906 to 1909 9 inclusive 6% annum. In 1910, Fe b., 

EARNINGS.—For the 12 months ending Dec. 31 1909, gross,$486, 778; 
net, $217,582; int. and taxes, $99,886; imeeev, fund, $12, $80: dividends, 
$65. rd surplus, $39,112. 

bs erates 40.4 miles of track. Has 70 cars. Rails, 40 to 70 


jn wy ft. 
OFFIC RS.—Pres., Geo. J. Baldwin, Savannah, Ga.; 1st V.-P., Chas. F. 
} foe me} 2d. V.-P., Harry H. Hunt; Treas., B. Sawyer: 


Henry Sec., Alvah 
. Todd; Mgr., Hardy Croom, Jacksonville, Fla.: Gen. Mgrs. and Transfer 
) ng Stone & Webster, Boston .—V. 81, p. 211; V. 86, p. i: “Vv. 89, p. 348. 
RR 


JAMESTOWN, N. Y. 
JAMESTOWN STREET RAILWAY.—Trolley. 
ORGANIZATION. eee Oct. 18 1883. Franchtse runs till 1982, 
STOCK AND BONDS— Interest. Outstanding. Maturity. 
Stock, $250,000 (par $ PS ee OS Serpe 
$ ,000 — 1893 6¢J-J 300,000 Jan 2 stony 
POO ocasdesatesdwa Interest payable at Morton "Trust 
Bilis vopenia June 30 1907... _... acs 
pen accounts June 30 1907... .... .....-. Sie FASS B 
EARNINGS.—For year ending June 30 1909, gross, "3186, ty net, $69,- 


653; other income, $10,431; c » $61,702; surplus, $18, 
ROAD.—Owns "24.643 miles of track. 55 b cars, 2 swee 
a RS.—Pres., B. erner: Sec. and 


A. i 
. Ss. B. S iovonanende #9 ee gs. Vaatibe alt ‘of Jamestown. 





AUTAUG UA TRACTION CO.—A trolley road. 
RGANIZATION.—Incorporated in New York on March 7 1903. Is 
controlled by ‘a same interests as the Jamestown Street Ry. 

STOCK AND BONDS— Date. Interest. Ou ng. Maturity 
Seock, Beee wee. (e6G cases chee |. eobuone DE *. dusctaance 
1st pare. $600,000, pos 1904 5¢A-O 1pe A090 1934 

g! SI ten hs dil ha mantel ne Int. at Title Guar. & Tr. Co., N. Y., Trustee. 

Bonds. 3-300; 000 are reserved for extensions, &c. No sinking fund and 


are not a pa ect to call. 
EARNINGS.—For year ending oy 30 1909, gross, $153,093; net, $60,- 
206; eedaene $56,798; surplus, $3,4 


ROAD.—Operates 26.73 miles of ek from_ Lakewood, where connec 
tion is made with the Jamestown St. to Mayville, there connecting 
with the Pennsylvania RR., and to Westfield, N. Y. connecting there with 
the Lake Shore & ere So. and the N. Y. Chicago ‘& St. Louis Ry. tan. 


dard cage: 80-Ib. T rail. 
OFFICERS.—Pres., A. N. Broadhead; V.-P., Wm. Broadhead; Treas. 
S. B. Broadhead; Sec., W. R. Reynolds; Mgr., Geo. E. Maltby; Supt. 


Austin A. Harvey. 





JERSEY CITY, N. J. 
PUBLIC SERVICE CORPORATION. 
See statement and maps under “Newark, N. J.” 
A 


JOLIET, ILL. 


CIFIC AGO JOLIET & ST. ‘LOUIS plecraic RY 
ANIZATION.—Incorporated i is in Dec. 1909. 

aut operates the Joliet & Southern Tractlo n ate. the Bloom n ezesee 
& Joliet Electric Ry. and the Chi Joliet & Central Illinois RR. 
$7,000,000. In Jan. 1910 was p g at par,with a moe. bonus of sa in 
its stock, first mtge. bonds of the Tollet & Southern and B n Pon- 
tlac & Joliet Electric (V. 90, P. 236). Guarantees be gw of Joliet & 
Southern and Bloomington Pontiac & Joliet Laie | and interest. 

ROAD .—When wy, leted system will aggregate 226 miles of main line, 
and will extend from Chicago cath to en ay connecting there with 
Illinois Traction System for St. Louis, with line from Aurora via Joliet to 


Controls 


Hammond. 
OFFICERS.—Pres., H. A. Fisher; V.-Ps., S. A. Spry and John M. Pi 
mond; Sec., John So ee Treas., L. D. Fisher; Gen. Mgr., E. 


Fisher. V. 90, p. 


(1) Joliet & Southern Traction Co. 
ORGANIZATION.—In January 1907 purchased the Joliet Plainfield & 
Aurora Wh? which pew operates. 


AN Date. Interest. Outstanding. Maturity 
Stock, $1,500,000 ($100)..... -... ...---- $1,500,000 .......... 
lst mtge, $1,500,000, gold) 1907 5¢F-A 967,500 " See text. 
($100, $500 and $1,000) _c*/ Int. at Amer. Tr. henge Bk. ng a ge 
Jol P & A RR $400,000, gold 1903 5g F- 00,600 Au 1 1938 
($1 4a 4 BEE tae Int. at Amer. Tr a Say. Bk: tm ic. 
ONDS.—First mine. funds mature se: og 
subiont to call at 105 and int. on any int. day after 1 1912. , -X . &i1, 


o Joliet i = Louis. $400,000 are reserved to retire the Jo et Plain. 
Aurora RR. bonds. The latter are subject. to call on any int.date 
po Te camand takaed tek: a sink. fund of 2% of gross earns. began Aug. 1 
1909, but at least $3,000 yearly 1909 to ge & thereafter $4, 000 yearly. 
EARNINGS.—For calendar year 1909, , $140,558; net, $42,184. 
ROAD.—Operates 45 miles of track betwasn ; Joliet and Aurora and Joliet 
and Chicago Heights and 2 miles of track In Joliet. Is constructing 5 miles 
additional track in Joliet. It is proposed to extend road from Chicago 
Heights to Hammond, 14 miles. ‘orms a coonecting link between Chicago 
& Toliet Elec. and Aurora Elgin & Chic. RR. Has independent entrance 
and terminal at Joliet, and with a sub-station of its own is geeting its power 
from the Economy Co. Has a long-time contract for use of terminals at 
Aurora. 60-lb. T rail, standard gauge. 
OFFICERS.—Pres., H. A. Fisher; V.-P., John M. Raymond: Sec., 
‘ K ., Newhall: Treas., L. D. Fisher: Gen. Mgr., F. E. Fisher.—V. 85, 
Dp. ’ 


(2) Bloomington Pontiac & Joliet Electric Ry.—A trolley road. 
ORGANIZATION.—lIncorporated in 1903. Private right of way except 
in cities, where franchises run 50 years. 
STOCK AND BONDS— Date. Outstanding. Maturity. 
Stock. 5. $2. SUITED SI sin on ss icine 5 eiseielltad ia BROO TG «a canweawen 
moregage $2,500,000, ‘} 1905 5¢M-S 370,000 Rng ™- 
“igus $500 and $1. 600) “fInt. at Amer. Tr. & Sav. BE., 
—Subject to call at 105 and int. onany int. date. No sink. fund. 
.&i. by Chicago Joliet & St. Louis Electric Ry. V. 90, p. 235. 
OURO AD. —Has under construction a line to connect the points named in 
the title, of which 20 miles, between Pontiac and Dwight, isin operation. 
10 more miles from Pontiac to Chenoa is about 45% completed 


Interest. 


hic., Trustee. 


Fisher; Sec., John K. Newhall; Gen. Mgr., F. 
V. 90, p. 2 


(3) Chicago Joliet & Central Illinois R 
rojected to extend from Chicago ( hus - Metropolitan Elevated 
rifth Ave. and Jackson Boulevard) to Joliet 


KANSAS CITY, MO. 
KANSAS CITY RAILWAY & LIGHT CO.—(See map on page 54.) 


E. Fisher.—V. 85, p. 1004. 





ORGANIZATION .—Incorporated in 1903 in New Jersey and has ac- 
a 7 entire outstanding capital stock of the Metropolitan Street Ratl- 
Kansas City and the Kansas City Electric Light Co. (Plan in V. 
6 ‘a3. ) Through Metropolitan Street Railway stock, the Kansas City 
Ei acquired the stock of the Central Electric Rallway 
fadoae s all of the stock of the Kansas City Elevated Railway 
ens G through the stock of the Kansas City Electric Light Co., it ac- 
gity). th the stock of the Edison Electric Light & Power Co. (of Kansas 
Light the Consolidated Electric Light & Power Co., the Standard Electric 
a the Kansas City Electrical Wire ay Com ye gry 

as poeta in each instance "the qualification shares held by directors 
Controls all the street railway, electric-lighting and power business im catées 

ansas Ci -~y Kansas City, Kan. 

sas City & Wi rt Belt Ry. (a steam 
road, clectrielty), which on June 16 1906 absorbed the 
interurban South — bees having per — Sag nenicy and being or- 


ganized under te Gen lroad Law of chse wi ulred capital 
stock of the Kan ome Soe Heating Ce Beery a anaiies ich expiresin 
1935. This last distrib utes steam In the business centre of th city. 


Street Railway Franchises.—The franchises of the rallway } in Kansas 
pon Mo., in which city the greater part uf system Is located, were revised 
confirmed in July 1902 and franchises granted for extensions and valu- 
able trackage rights in newly populated portions of the sho of focam and 
delivery districts, all of w Ne Ee eS ‘orm Gese 
of June 1 1925. mh railway franchises in Kansas Ci 
were renewed, an By Be 4 given to e pulld extensions, = US 
maximum od for which the city had power to grant the same, namely 
to Dec. 19 922. By the terms of the franchises the rate of fare is defi efinitely 
fixed at 5 a. transfer privileges are provided, and the taxes practically 
iimited. to 8% of the annual = receipts. 
On ag 16 1909 at referen election a new rent gd gern eh to lace 
mes 1S Fn a of the Metropolitan Street Ry. was voted down. 
. Pp. . 


Electric Light Franchise.—The franchise of the Kansas City Electric Light 
Co. is perpetual. 


a, the 


STOCK AND BONDS— Date. _Interest. Outstanding. Maturity. 
GORGE BIS BEOOe dineans axes “cabecsos FBP Pe be ee 
Pref., 5% n.c., $12,500,000. ___- -M 9.522.100 Mch.*10 1 % 
ist lien refund, M., $20, 000 - -| 1903 5 eM: 15 9,220,000 May 15, 1913 

000 gold_...-...__.- c*&rjNew York Trust Co., N. Y., and H Cc. 


; — Trus. Int. at Co.’s agency N. Y. 
r Kansas City. 
Notes, $5,500,000 ($1,000) .. 1907 6 M-S 4,125,000 Sept 1 1912 


Underlying — 
gan Con. St. Ry. ist] 1886 g J-J 311,000 July 1 1916 
- ($1,000) g., red. at 110/ Int. at Central Trust Co., N. Y.. Trustee. 
K. C. Cable ist M., ext. in) 1887 5¢A-O 1 050, 000 Apr. 11911 
guar. p. & 1.,}Int. is payable in N. Y. by Blair & Co. and 
ext. ‘in 1901; red at 102}4/in Boston by New En Co., Trustee. 
:mmit Street id 68 Oo 00, 000 Apr. 11911 


5 A- 
ext. in 1897 and “again in} “Recasinaste at 102% at any time. 


BR eniviineiininigisaban 
Metropolitan St. Ry. con.) 1895 5 ¢ M-N 5 oe 000 May 1 = 
m $8,500,000,}Int. at Old rae ay hy Yee. 
GENE catinageceaeudae c&r oo st rs , A a le in New York. 
Cent. Elec. Ry mort., 5 Rota 000,009 May 1 1914 
$2,500, 000 61, 000) gold, Rn mene at st Co. of Am., N. Y., Trustee 
ital esata ppiniinits cgi Bonds may be called at 105 on any interest 
day on . days’ notice 


1901 5 ¢J-J ae te July 11911 
Int. at Trust Co. of og N. Trustee. 
Wm. Huttig of Kansas R also Trustee. 
No s.f., but may be CTed at par at any 

interest date. 


Elev Controlled Companies. 


ated Ry. 
pref. %($600. 000) 
“est, soos ag p.&i., c* 1892 b gJ-J $600 000 July 1 1922 
($2 000, ,000)) 1892 4¢4J-J 2,000,000 July 1 1922 
Me "G1.000) guar. p; p. & i.c*j/ Interest at Manhattan tan Trust Co., N. Y. 
an. 


$500, Yo08. a? “euai:} 1906 A Hg | 500, “1 qety 1 1926 
pe he ip i aie SEDER, ata Interest at Y. Trust Co., , Trustee. 


Bonds.—Of the new $20,000,000 mor of the Kansas ‘cy a & Light 
Co., $10,780,000 are reserved “for under ying liens. These bonds are both 
coupon and registered, the coupon bonds being in denomination of $1,000 
and the registered bonds In denominations of $1,000, $10,000 and $50, 

The new bonds are redeemable at 105 and Int on any in mg date. The Metro- 
litan St. Ry., the Kan. City Elec. Lt. Co. and the Cen 
903 made mtge. notes ageregating $10, = or 000, 
collateral under the new Kansas City Ry & Light Co. mortenge. 
capital acquired of the Kansas City Elec. Light Co. and the Metropolitan 
Street Ry. has also been so deposited. 

Notes of 1907 consist of $4, 125,000 series “*A”’ and $1,375,000 series “B.”” 
They are redeemable Sept. i 1908 on 8 weeks’ notice on any int. date 
pM chee ae age ad 79 apg bok anten thaw’ Gace oe te 

notes of K lec. Light Co. and $2,- 


Metropol. St. Ry. 9 

695,000 com. —_ $2 one ,900 pref. stock of the =n City Ry. & Lt. Co., and 
such securities of subsid! — ase 00 ane pindane Sacer indenture 

ef May 15 1903. veecuring gold bonds. The series ‘‘A’ notes 

a “1008 at option y heat tate 63 6 a ene of = - 

~— - a series ree of pret notes Pike held in oe V. 85, p. 469; V. 86, 


o- the Metropolitan consolidated mortgage for $8,500 000, enough were 
ed to rrigan xaneas 


East Side Elec. Ry. ist M., 
$250,000 gold ($1, me, 
WOR CUE bac ik condense 


reserv: retire when due the e bonds of the Co & 
City Cable? issues described in the ‘hie above, amounting now to $1,661,000. 
Not subject to call. The Kansas City Cable and Summit Street t mortgages 
fell due pray 1 1901, but were extended by endorsement for 10 years. 
The Kansas City Cable Ry. 5% bonds due in 1911 are guaranteed ye. 
and int. by end by the Metropolitan St. Ry. The bonds of the K. C. & 
Westport Ry. are guar. prin. and int. by the Kansas City Ry. & Light Co., 
and are subject to cali on any interest date at 105 and int. on 90 days notice 


Kansas Ctty Elevated Ry. 1st M. preference 6s are guaranteed, principal 


and ‘epee a4 a by the Metropolitan Strect Ry.: so are 

2d M. 8. . Sent o the latter was 3% per annum until 

July 1895 ond since dan or form of guaranty, see V. 73, p. 1160. 
-—First dividend, 144 % on preferred stock, was paid on June 


Dtetdends 
1 1904 and 14% quarterly since then to and pone Mch.1 


LATEST a: —For 11 mos. to Apr. 3 
net, $2,584,338 


1 1910. 


+ Crome. 5,939,558; 
; charges and taxes, $1,698,819; ‘ceten ae ‘ 1 


REPORT. —For endin or 31. See report in Basse tree issue 
of Sept. 26 1908, V. 87, p. 81 _ Passengers carried for pevenue in 1908, 
100,8 027; transfers, 43 485,312 











1935 | 











1908. 1907. 1906. 
ne WEEE Oc ocacadiccencatuud $6,070,117 $5,677,998 $5,099,116 
Qperating expenses................ 3,228,174 2,895,657 2,562,905 
PEGS GRTRUNOR. bobs ben oe cab aee ste $2,841,943 $2,782,341 $2,536,121 
Miscellaneous Income-.-.......-..... 105,68 ,361 

WO aiid a Foe ee cia. $2,947,623 $2,825,440 $2,567,482 
Deduct: Accountants’ adjustments __ 23,918 y 10,155 
Total net earnings. ...........-... $2,923,705 $2, 805,402 $2,557,327 
Fixed and other charges. ........... 2,070,577 1,896, 746 1,763,943 
Yq IAD ha, oh a Ssh iin $853,128 $908 656 $793,384 
| Divs. on I: Be inne bdccencure (59470-3853 (5)470,375  (5)470,360 
"SR IIEID an~ eeniacciruve oltiah is cut dies a $382,775 $438,281 $323,024 
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The accumulated surplus for the year ending May 31 1908 (after deducting 
dividends on depreci amounted to $1,510,897. Deduct be ge rie ap 
priations for reciation and renewals and $462 dividends of bsidlary 
companies an a surplus of $680,621. 


ya 129.8 miles of road and 249.7 milesof track. a 
ing (May 31 1909) equivalent to 706,884 16-candle power incandesce: 
ps. 


OFFICERS.—Pres., Bernard 
trick; Aud., Sec. and Asst. Treas., e Harder; Gen. -Ww. 
heatly. V. 83, p. 272, 319, 1470; v: i. - 1551; Vv. 85, p. rye ‘390, “469, 
ooer 166s. V, 86, D. Pres, 1529, 1589; . 37, 8i0, 1605; V. 89, . 1347, 


KANSAS CITY-WESTERN RAILWAY. 

Formerly the Kansas Cit rey welt dnp Railroad and name changed to 
Kansas City-Western Ry. as long-time franchises in territory served. 

Voting Trust.—Stock is in a voting trust for five years, trustees being 
Charles 1 L. Pack, Walton H. Holmes and Harvey E. 


re 


; V.-P. and Treas. we < Kirk- 


isk. 
STOCK AND BONDS— Date, Interest. Outstanding. Maturity. 
SE es oie) Seed euockangeoe $2,000,000 _. 
1905 5eM-S 1.650.000 Sept 1 1925 


funding (coup, $1,000; r,}Interest at Fisk & Robinson, New York. 
$1,000, $5,000, $10 ,000)._) Standard Trust Co., N. Y. trustee. 


Stock and Bonds.—$1 ,400 ,000 of bonds were Issued tu refund alike amount 
of bonds tan eeetee of old company, all but $42, ~ of which bave been 
retired, $100,000 for general corporate purposes and $150,000 for improve- 
ments; semalates $3,350,000 to be issued for acquisitions, extensions and 
on rovements under customary restrictions. Entire outstanding Issue Is 

eemable Sept. 1 1910 or any Interest date gs at 105 and Int. 
‘Stock br voting trust until May 1910. V. 89, p. 1483. 


REPORT.—For year ending June 30 1909, gross, $349,355; net (after 
Pe $129,686; fixed charges, $82,441; s lus, $47,245. In 1908, gross, 
$330,651; net (after taxes), $124,348; fixed charges, $81,321; sur., $43,027. 


ROAD.—Owns and operates 43.53 miles of road, of which about 18 miles 
are aon the city of Leavenworth and 25 % miles between Ft. Leavenworth 
ree Kansas City, Kan. Enters Kansas City, Mo., over tracks of the Kansas 

ro A Viaduct & Terminal Ry., which owns and. operates a steel and con- 

viaduct connecting Kansas City, Kan., with Kansas City, Mo. Has 
second entrance into Kansas City over tracks of the Metropolitan Street Ry. 


OFFICERS.—O. F . Holmes, kg : C0. F. Hutchines, V.-P. and Gen. Mo 
;S. D. Hutch aon, Sec. and Treas.; J. W. Richardson, Gen. Supt 
. Bonar, Aud. General office, Leavenworth, Kan.—V. 89, p. 1483; 
Vv. "90, D. 110, 368. 


MISSOURI & KANSAS INTERURBAN RY. 
ORGANIZATION .—Incorporated in Kansas. 
ted the previous year was disch 
V. 86, tp 1467; V.89, p. 1281. 
cars to electricity in 1908. 

except in cities and towns. 


STOCK AND eee. Interest. 
Stock, $1,000 000 ($100) _--.. _... -----2--e ,000,000 
1st mortgage $600,090 gold) | 1906 5¢J-J "600,000 Jan 1 1956 
($1,000) nterest at St. Louls Union Tr. Co. trustee. 
Bonds.—Payment of interest for two years from Jan. 1 1907 was provided 
for BOCAS qevents of $100 for each bond. V. 84, p. 391. 

—Operates twenty miles of road, from Kansas City through or 
near Rosedale, South Park Merriam and Lenexa to Olathe. Enters 
Kansas City over tracks of the Metropolitan Street Ry. 70-lbrails. Has 
14 cars, eiey ding _Dessenger and freight. 

OFFICE Strang; V.-P., A. F. Hunt Jr.; Sec. & Treas., 
¥: ‘ a Gen. Mgr., Thos. Riley. V. 86, p. 1467; V. 87, p. 614; 
» D. 


Stock, $2 
Bonds $5, 000,000 Firee | 


In 1909 receiver appoin- 
arged, and old company resumed control. 

Motive power changed from Strang gasoline 
V. 87, p. 614. Has private right of way, 


Outstanding. 


Sevebsesoacace s& 





KENNETT, PA. 
WEST CHESTER KENNETT & WILMINGTON ELECTRIc RY. 
ORGANIZATION.—Incorporated in Pennsylvania on May 24 1905, 
and is a reorganization of a company of the same name sold under foreclosure 
in April 1905. On Feb. 26 1908 absorbed the formerly controlled Oxford 
West Grove & Avondale St. Ry., "ao is building the extension from 
Avondale to Oxford. See V. 86, p. 670 


STOCK AND wade — Date. Interest. Outstanding. Maturity. 

poasaies DME ican sncdJlndin. eben ee ee ra 

Pref ($75,000) 6% n non-cu i Cha eweciinaaeie THEN  wriiudniines 

ist mtge #1 we ,000 gold) o c 420, 000 June 11935 
$500 ane Bt MD aceon cjtnt. oe Intes & S. D.Co.. 


Tr. Phila. ,Tr. 

ARNINGS hee year endin Dec. 31 1968, phn $54,196; net, S15: 
804; in 1907, s8, $56,309; net after taxes, $11,785 

ROAD.— —Y 20 miles of track between West Grove, Avondale, Ken- 

nett Square and Wilmington, connecting at eng os for West Chester. 

The extension from Avondale to Oxford, 12 % miles, has been completed as 

West Grove, and is 4, operation to that point. Gauge, 5ft.2% n. 


far as 
60 and A a 8 T an 

ERS.— Pres Gea. Kessler, Phila.; V.-P., Clarence L. H 
Phila. Saas. and Treas., Phill . Guckes, Phila.; Supt., H. 


DE 
Sauare Pa.—V. 80, D- 1060 1176 1730° V. 8&6 p. 670. 


ww 


KENOSHA, WIS. 
KENOSHA ELECTRIC RY.—A trolley road. 
es Jen. a the Investment Registry Co. of London, Eng., took over the 
t, having purchased control from A. C. Frost. V. 88, p. 101. 
mon ANIZATIO tn Nomryes 5 is for fifty years from June 21902. ‘In 


arper, 
Baluss, Kennett 





May 1907 filed a certificate increasing capital to $1,000,000. V.84, p. 1052. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 

= 81 000 000 ($100) 2.0. esis Aa $500.000 _.._...... 
mortgage $1,000,000f 1907 5¢A-O 500,000 April 1 1927 
($1,000) gold_._...-- 22. Wi Trust & Savings Bank and Wil- 


loughby G. Walling, Chicago, trustees. 
EARNINGS.—For 12 months ending Dec. Ss 1907, gross. $55,555; net, 
$30,351: In 1906, gross, $54,490; net, $32.756 
ROAD _—Operates 4.1 miles of track ie} ‘Kenosha and to North and South 
Kenosha.—V. 51, p. 1492; V. 84, p. 10 


KEOKUK, IA, 

KEOKUK ELECTRIC RY. & POWER CO —A trolley road. 

ORGANIZATION —Incorporated In 1900 as a consolidation of the street 
railway and electric-light interestsin Keokuk. Also operates electric-light 
and power plants. In May 1906 arc-lighting contract was extended 5 years. 

STOCK AND Lat — Date. Interest. Maturity. 
Stock $400, ooo echueee erase ehhannacs ees anutcee 
ety J 5¢J-J 221 ,000 
Int. at Cent. Trust Co. of Iil., Chic. Frames. 

Bonds. —Of the $250.000 gold 5s, $125,006 are due July 1 1925, the re- 
maining $125,000 mature In annual installments, varying from $5, 000 to 
$9,000 yearly, on a 1, from 1907 to 1924 Inclusive. $29,000 had ma- 
tured a. Aes ee 8 at option of company at 105 and 

ROAD.—Owns and operates & miles of track and has contract with city 
for errs | 186 arc street lights at $60 per light per annum for 5 years from 


mii 
FICERS.—Pres. and Man., © a Ayres: Sec. and Treas., Geo. 
Johnson.—V. 71, p. 182; V. 83, D- 87 . cath s 


——— 


KEWANEE, ILL. 
GALESBURG & KEWANEE ELECTRIC RY. 


ORGANIZATION.—Incorporated May 1902 
the Galesburg & Oneida Elec. Ry. Co. 








Is a reorganization of 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Gouses. BE SRO iss) Sawn >  mecwonns Dene 9 wagon. 
Pref., $400,000 ($100) 6% cum -... -.-. LL Saewee - seececc. 

t mtge, $400,000, ($500 ft} 1906 J.-J 400,000 July 2 1926 


 seepicharreegngate cé&rj Int. at pees Tr.& Sav Bk., Chic., trustee. 
Bonds.— Are redeemable on any nterest or until J ~ 21911 at 105 and 
int.; thereafter at par and interest. No sinking fund 

EARNINGS.—For 12 mos. ending April 30 1909, Gross, $65,004; net, 
$25,061; interest, taxes and misc., $23,957; surplus, $1,1 





ROAD.—Has ci line in Kewanee & Wethersfield, and interurbaa 
is Kewanee and yt 4 shin track operated 14 miles. 70-80-lb. 
T Or OERS —Pres., W. H aoe Y-P., H. W. Crane; See. & Treas., 

Mt iey: Gen. Mgr., R. i. ” Hayward. 
oe 
KEYPORT, N. J. 
JERSEY CENTRAL TRACTION CO. —Trolley. 


ORGANIZATION.—This was formerly known as the Keyport & Mata- 
wan Street RR., a horse line, but has teen operated as an electric railway 


since July 1901, and name changed as above on Oct. 4 1901. Company owns 
franchises for the carrying of freight and transports brick, gravel, &c., for 
local industries. 


Company also owns 465 of the 500 shares of stock and all of the bonds of 
the Middlesex & Monmouth Electric Licht, Heat & Power Co., which fur- 
nishes light to Keyport, Matawan and South Amboy 

STOCK AND BONDS.— Date. Interest. Contenat- Maturity. 
I ne nO ee Sg. Oe ee 
ist mortg. $750,000 gold) 1901 5 ¢ M-N "750, 000 Nov 

($500 and $1,000)___.__ Interest as olonial Trust Co., Phil 
Gen. ye $1, 500 ,000 gold 1904 5¢JD 750,000 

p Ae SOG a kilinwibonnsead c*fInt. at Lb age Trust Co., Newark, trustee. 
An pad" the $1,500,000 new bonds, $750,000 are reserved to retire 
the first 5s. The aoe bonds are redeemable at 105 and int. thy 1 1914 
or any interest period thereafter. Of the $750,000 1st mtge. bonds, $445,500 
were held in —_ ro08 ready for exchange into gen. matte. bonds. 
REPORT.—For calendar year 1909 (incl. Mid Mon. Elec. Light 
oss, $180,424; net, $83,278. In > aa gross, 3154, 080; net, $59, 5118 
n 1907, gross, $125,944; ‘net, $15,12 

ROAD.—Owns and operates 36 AB an of road from South Amboy, Key- 
ae and Bellford to Red Bank; Bellford throu r Atlantic Highlands to 

ighland Beach; Freneau through Matawan to yport, N. J. Standard 
ped. 60-lb. T ‘and 4 Ib. girder rails. Nearly all over private right of way, 
25 2 electric locomotives, 24 freight cars. An extension 
frotn Sot Sou th Amb Amboy through Mechanicsville and over the Raritan River 
— to Perth Aner | is he ge ~ to be completed in the spring of 1910. 

as Fe one ¥ Morris, Land Title Bldg., Phila.; Sec. and 
Treas., J. B vingston, Keyport, N. J.; Asst. Sec. and Treas., W. U. 
Moyer, Land Title ldg., Phila.—V. 76, D. 1300, 


KEY WEST, FLA. 
KEY WEST ELECTRIC CO.—A trolley road. 


ORGANIZATION .—Incorporated in New Jersey in 1898 and does entire 
electric-li ght and power business in addition to entire street railway business 
of pon. city: aiso owns franchise for manufacture of gas Franchises are for 
09 ‘om at _“— 1904 acquired the Key West Flectric Light 
& ower oe A 2334. In June 1906 was a gy by Stone & 
Webster of Boston noms e-capltalized as below. V. 82, p. 1496. 

STOCK AND BONDS— Date. I 
Common $500,000 ($100)... -.-. 

wo {5109 00 000) 1908 Sg FAW 450, 000 Aug 1 1956 
mortgage ug 
___ ee RS Oe i eee rest at ie tease Street Boston, 
onds.—Are subject to call as a whole at 105 and Ri at a time. 
One per cent of bonds out - Bye to a sinking fund begin — oo 1 
1907, if earned; on Dec. 1912 becomes obligatory. Preferre stock is 
redeemable at par. 
RO -¢ pesca 5.1 miles of track; 60-Ib. steel rails; 9 cars. 





5 ft. 246 i en 

OFFICERS. —Pres., George J. — hg ist V.-P., Charles 
F. bey ge | a Vv. Pe: Wilbur A. Cart Sec., Alvah K. Todd: Treas., 
Henry . Sa , S. B. Tuell, Key "West, td Gen. Mers., Stone & 
Webster, 147 file Strect. Boston.—V. 82, p. 1496 


KINGSTON, N. Y. 
KINGSTON CONSOLIDATED RR. 

Change in Control.—In 1909 control passed into hands of Fred. T. Ley 
& Co. 0 ‘Ors ringfield, Mass., general contractors, and others. V. 88, p. 1437. 
ORGA IZA ION. —This is a consolidation on Dec. 11 1901 of the Kin 
ton City RR. and the Colonial City Traction. On Dec. 18 1909 the Pub c 
Ser. Comm. authorized a new mtge. for —s 000, of which $56,000 was to be 

issued forthwith. V. 89, p. 529; V. 90, p. 303. 





STOCK AND BONDS— Date. Interest. Oumogtons- Maturity. 
Common, $200,000 ($100)__-. --.. ----.---- SOE OOP ndainene oe 
Pref 4% cum $200,000... .... .... -... 200 000 Aug '08,2% 
First consolidated meres) ae 1901 52J-J3 534.000 Oct. 9 1951 

$700,000 ($1,000) gold__c*| Int. at ie ttan Trust Co., N. Y., Trustee. 


Second mortgage, $250,000 
ngston City RR.— 


tei oe ak date See text 


Ki 
Consol yey —= ($1,000) not 1893 5 M-S P| ,000 Mch. 1 1923 
subject to all before mat’y\Int. at eo? ae 6 rust Co.. N. Y. 
Bond and mortgarve._._..... -... ty 000 On demand. 
Bonds S158. 500 of a new ” aye ,000 A. mortgage is reserved 
to retire the Kingston C ity R underlying liens and $10,000 for other 


purposes. 

—4% has been paid yearly on preferred stock since consoli- 
to 1908, when 2% was paid August 1. None since 
—Embraces 8 miles of track. ils, 70, 80 and 90-Ib. 40 cars, 
3 snow-plows. 

REPORT .—For year ending Dec. 31 1909: Gross, $146,755; net, $64,560; 
interest and taxes, $40,706; << e? cotaet.. -» $4,502; surplus, | $19, 352. 

OFFICERS.—Pres., Fred T. Lag. ringfield, Mass.; V.-P., ag 
Page, Worcester, Mass.; eg: Aug. Ph lips. Kingston; Treas., ‘Abm., Has- 
brouck, ob lt York; Supt, . te Bow, gston.—V. 73, p. 1160; V. 89, 
Dp. 225, 529; Vv. 90, 03. 


datio 
on u 
ROAD. 


KITTANNING, PA. 

KITTANNING & LEECHBURG RAILWAYS CO —A trolley road. 

ORGANIZATION.—Incorporated in Penns: vente on May 26 1904 and 
is a consolidation of the Kittanning & Leechburg Ry., the Kittanning & 
Ford City Street RY. the West nates Street Ry. and the Kittanning 
& Mosgrove Street Ry. whe mage is for 99 years. oO owns and controls 
the stock of the Kittanning Elec. Lt. Co. 

STOCK AND BONDS— bass Interest. bee my ts G Maturity 
ee eT... occa webs \ eewepiwenw Ge COO Weteeccuse 
First mortgage $750,000 pees 

($1,000) 

Loans 7 


avers SE See PPR ae ee ee 
—$27,500 are reserved to retire a like amount ‘at Fonaw of theKit- 
senna & Ford City. New bonds are subject to call after 5 years at 105. 

EARNINGS.—Of the Kittanning & Leechbu 4 Railway for fiscal year 
ending June 30 1909, gross, $60,895; net, $29,52 

ROAD.—Operates 12 miles of track between Kittanning and Ford City. 
Standard gauge, 70-lb. rails. An extension of 3 miles to Mosgrove is 
under construction, 14 miles of which is completed. 

OFFICERS.—Pres. and Mer., F. A. Moesta, Kittanning; Sec. and Treas., 
Jas. McCullough Jr., Kittanning. —__ 


KNOXVILLE, TENN. 

KNOXVILLE RAILWAY & LIGHT co. 

Controlled by American CitiesRy. & Light Co., which owns all the com- 
mon stock and nearly all of the preferred. 

ORGANIZATION .—Incorporated in Tennessee on Aug.5 1905 as a con- 
solidation of the Knoxville Traction Co. and the Knoxville Electric Light & 
Power Co. Does all the street railway and all municipal and commercial 
ee and power business in Knoxville. Also controls the 
Knoxville P. Association, owning two amusement parks. Franchises 
are perpetual, except as to 14% miles of street railway, which latter run until 
ars 28 —* Isidore Newman & Son of New York and New Orleans are 

scal agents. 

STOCK AND BONDS— Date. Interest. Outetondee bitty 4 
Common $1,500,000 ($100)... -.-. -.--... 1,491,900 Dec | 09,3 
Pref 6% cum $500,000 ($100). ..-- "500,000 Dec.31 09°51 

2,176,000 Sept. 1 19 





é Q-J 
Consolidated mtge $3,000,000f 1905 5 gM-S 
gold ($1,000)__....---. c*\ Int at Standard Trust Go. , NewYork Trustee. 
Knoxville Trac ist M $850,-{ 1898 A-O 824,000 April 1 1938 
000 g tax free($1,000)c*_ Int. at Balt more Tr. & Gu. Co. Balt., Trus. 
Stock and Bonds.—Of the $3 ,000,000 consols, $824,000 are reserved to 


retire Knoxville Trac. Co. bonds. Bonds are redeemable on and after Sept. 1 
1910 at 107 & and int. on 60 days’ notice. Sink. fund annually of % of 1% 





FEB., 1910.] 
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t. 1 
rac. 
$26,000 have been canceled 


ref. stock since Issuance. First 
1% was paid Sept. 1907, and 
In 1909, ‘Mch., 1%; June, 1% and 1% 


of all bonds oneeces — Knoxville Trac. bonds) begins 
1910, and after 5 years is i to 1% annually. The Knoxville 
Co. ist mtge. bonds are net subject to call. 
Preferred stock is redeemable at 110. 
Dividends.—6% per annum is paid on 
dividend on common—2%—June 29 1907, 
1% Dec. 1907. In 1908, 4%. 


opeeey Sept., 1%; Dec., 3%. 
REPORT.—For calendar years: 
Net after Tazes. Interes Sad eve 
$302,486 $138, O38 $164,448 
279,487 137,952 141,535 
282,323 129,010 153, "314 





906 218,780 105 ,968 112 "812 
ROAD.—Owns 41 miles of track, including 9 miles of double track. 70-Ib 
and over T and girder rail. Has 26 open cars, 44 closed and seml-con- 
vertible cars and 15 freight service cars; total, 85. Owns one park and 
leases another. 
OFFICERS.—Pres., ¢. a" oe he ah -P., . & S. Shields; Sec. and Treas., 

Leon Fender; Aud., J. E. —Vv. 81, 1044; 1665; V. 82, p. 49, 
628, 1438; V. 83, p. *38; Vv. st 345, 405, 493: V. 88, p. 1620. 


KOKOMO, IND. 

KOKOMO MARION & WESTERN TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated in Indiana in Feb. 1903 under general 
railroad laws as Gnceampe to the Kokomo Converse & Marion Traction Co. 
In April 1903 acquired b —, the entire capital stock of the Kokomo 
Railway & Light Co.. which was merged in Jan. 1906. Owns lighting plant 
in Kokomo: also private right of way. Franchises run 50 years 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 ($190)_. -... $1,000, — Feb 15'10,1% 





Preferred, 8% $100, 000 ($100) _.- 6 A-O 100,0 See text 
rtgace $1 000 ,000 1903 5¢J5-J 750, 000 July 1 1933 
a ($500° & AH hogy c&r_._\ Interest at rity Trust , Ind., Trustee. 
Kokomo Ry & Li 1903 5 ¢J-J 250,0 060 Jan. 1 1933 


ht ist mt 
$350. » gold ($1,000) car i at Security Trust Co’ » Ind., Trustee. 
—$250,000 are reserved to retire a like amount of bonds of the 
maemo Rallway & > Co.; the remaining $100,000 under this latter 
mortgage Bonds ares me ect to call at 105 and interest 
after Jul i 1908. snes 26, p: 1143; V.77, p. 451. The Kokomo Rail 
“=. ght bonds can he called in 1908 at 105 ‘and are guaranteed, principal 
and interest, by Kokomo Marion & W 
Dividends:—On pref. stock, 6% per annum Is peing pee On common 
ars woh oe ox aid Aug. 10 1909. In 1910, Fe 
PORT.—For calendar tor} 1909: Total gross (incl. both Ratlway & 
ieee: $233, neo net, $134,317; int. & taxes, $57,385; divs., $16,000 
ene 6% pref oF deprec’ n, $20, 253; surplus, $40,679 
D.—Operates 40 miles of track in Kokomo and from Kokomo to 
Mation: Is connecting link between the Northern Traction Co. and the 
Union Traction Co. of Indiana. Standard gauge- 70-Ib. T rail. 
OFFICERS.—Pres. Geo. J. Marott; V.-P., L. J. Kirkpatrick; Sec., 
. and Gen. Mgr., T. C. McReynolds: Aud., C. C. Trees.—V. 83, p. 1098. 


LACONIA, N. H. 
LACONIA STREET RAILWAY 
in Nov. 1906 control changed hands, and the new interests also acquired 
control of the Laconia Electric Lighting Co. 
ORGANIZATION. soe to tua the mia & Lakeport Street Ry., but 
a changed to above in 1 





K, &¢.— Sate. Interest. Outstanding. Maturity. 
Common, $100, 000 eer GU ie hss: © kent hice $200,000... .2..0 sted 
Prefe rred, Gye Othe | COO eC ke cede” ‘Sede bdbes 40 *000 has ia al tabi alee 
First mtge, $91,000 ‘(31 600)./ 1899 5 M-N 90,000 May 1 1919 

Interest at American Trust Co. Boston. 
Second mortgage, $40,000f 1904 5 M-N 40,000 Ma 11919 


($1,000) Interest at People’s National Bank. 
Dtvidends.—in 1893-94, paid 5%; In 1894-95, paid 4%; none since. 

ROAD.—Owns 9 miles of track. having in 1899 been extended to Welirs, 
4 miles, and the entire system equipped with electricity. In 1903 road was 
changed to standard gauge. 


EARNINGS.—For years bey A June 30: 
1909. 


GU. ss acciasasu — 206 $33,722|Int. and taxes... _- 
Ro SS 11,773 4,501| Bal. for year_-- _sur. 4,376 df.4,641 
OFFICERS. Te. HH. L. Pierce, Leominster, Mass.; Sec., Geo. P. 
Munsey; Treas. & Gen. Mer., Wm. H. Tylee. Office, Boston, Mass. 
ae 


LA CROSSE, WIS. 


LA CROSSE aie RAILWAY. 
ORGANIZA N.—Chartered Nov. 17 1885. Franchise runs till 1938. 
In 1909 Wineusin RR. Commission sanctioned the issue of $50,000 addi- 


tional bonds. 
STOCK AND fatal oe om Date. vig oo Outstanding. Last Div.,&c 
edie: inaatiel ry : a ee- $500 ,000f.p. In '07,7% % 
gz 


1909 1908 
$7,397 $9,142 


Stock, $500,000 (par $100 


First mortgage, s 75,000 roid 1893 136,000 Jan. 11918 
Tee GORE vse adcokigd te tun Subject to call Jan. 1 1903. 
BO 5G Sida andes een od thine. eee m sm Acide acbcliadiite 


Interest at Northern Trust Co., Chicago., I[U., 
Dividends.—For 1892, 7%; 1893, none; er 694. 4 om: rT898, 7%; 1899, AO8. 
; 1901, 6%: 1902, 7%; 1903, 7%: 1904, 7%; 1905, 8%; 1906 


%. 

.—For calendar year 1907, gross, $126,130; net, after taxes 
$20,122. In 1906, gross, $115,459; net, after taxes and In- 
terest, $27,085. 

ROAD.—Owns 14.746 miles in city of Lacaeage. 

' OFFICERS.—Pres., B. E. Edwards; Sec., 
Whelpley; Supt., Geo. H. Shaw.—V. 84, D. i162. 


LAKE CHARLES, LA. 

LAKE CHARLES RAILWAY, LIGHT & WATER WORKS CO. 

ORGANIZATION .—Incorporated in Louisiana in 1909. In June 1909 
the company acquired the Lake Charles Street Ry. Co., operating an electric 
railway in ke Charles and Lake Charles Ice, Sent & Water Works Co., 
which operated an ice plant, electric-light and power department and 
water system. 

Franchises ee street railway, 1941; water works, 1916; electric light 
and power, 192 


W. Schall; Treas., R. C. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, Ma nt a eee eine Soe ae eee OF, eer ae 
First ge, $500,000 gf 1909 g F-A 300,000 See text 

(3500. rh 31,000) ;.. 35> c® Inter-State errust & Bkg. Co., New Orl., Tr. 


Bonds. he ng eyo J bonds are for improvements and extensions on basis 
of $1 in bonds for each $1 33 of improvements, &c. Bonds mature $15,000 
semi-an. from Aug. 1 1912 to Feb. 1 1922, both inclusive; but redeemable 
on and after Aug. 1 1914 on any int. day on 30 days’ notice. Int. is payable 
at office of trustee or at Chic. Sav. Bank & Trust hicago. 

EARNINGS.—Of constituent co gene for 1908, gross, $183,226; 
oper, expenses, int. & taxes, $128,305; net, $54,92 


consists of 7. s = of track. 60-Ib. foe 
OFFICERS.—Pres., J. A. Landry; Sec., P. O. Moss.—V. 89, p. 919. 
RR 


LANCASTER, PA. 


onaquen ANNA RAILWAY. LIGHT & POWER CO.—-Incorporated in 

t Feb. 2 7 to own, control and operate electric railway and 

pro ey ee Vv. . o 371, 392. Has acquired all the common stock of the 

ni as & Electric Co. Owns entire com. stock of Lancaster County 

Ry. & Light Co. V.84, p.693. In Jan. 1909 purchased the property and 

franchises o Sy. Coatesville & Lancaster St. R and reorganized it as 
the Ghristiona, Coatesville St. Ry. V. 87, p. 15 4; V. 88, p. 158. 


STOCK— Date. Interest. Outstanding. Last Dio. 
Stock, com, $10, pe O00: (9100) in06 | a ctides See CS actdvbbae 
Stock; D 5% m to 7%, 

$10, 000,000 ($100), SR NI 3 5 M-S 4,092,200 Mch.1°10, 24% 

S —After 5% has been paid onthe common, the preferred will share 


equally “with the common In non-cumulative dividends u 


% 7 % all other 
dividends accrulng to the common shares. V. 84, p. 57 





Dividends.—First dividend on Depterred of 24%% paid Sept. 1907. 
1908, 5%; in 1909, 5%; in 1910, Mch., 24%. 

REPORT.—For — ‘ending Dec. 31 1909: 
Net earns. sub. companies__$592,968 | Div. pf. stk. U. G. & E. oo $58 ,605 
Earns. secur. held 53,935)| Div. pf. stk. Lanc. C. R. & 50,000 


In 


Int. & miscell. income_-...- 29296 ——_—_—— 
————| Total deductions......-- $249,329 

Ft wee net earnings. ...... $676,199 Anplicame st to div. of Sus. 
& Pow. Co.....- $426,869 
Int. “Gnited G. & E. og pas; $90,724 Dividends si ao jth eaighe tniemaat eben 204,610 


Int. Lance. Co. Ry. 





bonds 50,000 Total CUrplus,.. csceodac« $222,259 
From $222,259 sara” in 1909; $35,240 was i aside for depreciation. 
OFFICERS.—Pres., am. Bullock; a ie R. E. Griscom; Sec. aga Treas., 
Henry Morgan; Asst. Sec. eas., M. Canby; Asst. Treas., C. A. Kol- 
stad.—-V. 85, p. 655; V. a7, p. 1416; wy. 89, p. 845. 


(1) Lancaster County Ra Railway & Light— 
ORGANIZATION rated on June 15 1901 in New Jersey. Owns 
practically all the capital stoc of the Conestoga Traction (com. and pref.), 
Phe Lancaster Gas F ht & Fuel Co., the Edison Electric Illuminating Co. 
and the Columbia Electric Light, Heat & Power ne of ed Pa. bon 
pared under the new mtge. of 1901. Franch 
e gas and jn ped Nehting in the cities of Lxaeaseer 
Columbia, and practi cally all injLancaster County. 
STOCK AND BONDS. Interest. Outstanding. Maturity. 
$1,100,000 0 Dec’09, 2%% 


Stock com $1,3 0 ($50) -..-.-- Q-M 
Stock pf, $1, 600. 400 (S500 %\ 
cumulative............... ita Q-M 1,000,000 Dec’09,14%% 
Mortgage, $1, ised “nae cold 1901 5e¢J-J 1, 000, 000 Ww 1 1951 
($500 and $i, Cl c*) Interest at Lancaster Trust Co., Trustee. 
Securities of I. jeg emt er led— 
Conestoga Traction first mtge. 1900 4J-J 1,277.500 Jan. 1 1950 
caster City RR first one 1890 5¢A-O 160,000 pom 5 1 1920 
($100 and $500) _...._.- etropolitan Trust _N. Y., Trust 
WE Ry first mt; $235.- 1891 5 M-N "225,000 May *t "1921 
000 ($100, $500 & $1,000)c*) Metropolitan Trust Co. N. ¥., Trustee. 
Lae: - Columbia stock.. ..... ..--.---. 37,500 20 
TET Rites MOEN 1893 5A-O 225,000 April 1 1923 
Columbia ties t e. & P mtge 1905 5 M-N 125,000 May 1 1935 
Edison Elec + * yuan = tee Rae Px HO 5 J-J 49,700 July i 1922 
do Pee 5 J-J 250,300 Jan. 1 1925 
Lanc Gas Light & Fuel mtge.. ..-.-. 5 J-J 300,000 Jan. 1 1925 
do do mtge.. 1906 5 J-J 100,000 Jan. 1 1936 


Dividends.—The first dividend on the preferred stock (3%) was sais” on 
July 1 1904 and 3% was again ~ ” Oct. 11904. In 1905, Jan. 3% 
ary V. 79, p. 2796); July, 3%; 4% %. in. ere March, 4%; Aug., 

24%. In 1907, Yan., 2%; july, 8% In 1908, 5% - 

1%%; Mch., 1%%: June, 14%; Sept. 14%} Dee’, 1%%. Oncommon: 
2 1908, 10%; in 1902, Jan., 2%; h., 24% ; June, 246%: Sept., 24%; 
ec., 

REPORT.—Receipts of the Lancaster County Railway & Light for fiscal 
ear ending Dec. 31 1909 were: Gross income, $191,919; net, $188,126; 
nterest, $50,000; surplus, $138,126. 

ROAD.—The Con a Traction Co. (the operating company) leases 
157.11 miles of track, uding the Lancaster City Street Ry., 13.55 miles; 
Lancaster & Solumptat 9.16 miles; Lancaster & Lititz, 10.10 miles Colum- 
bla & Ironville, 3.59 miles; Columbia & Donegal, 5. 67 m lles; Lancaster & 
Mechanicsburg & New Holland, 20.62 miles; the ye Holland Blue Ball & 
Terre Hill Street Ry., 5 miles; the Rohrerstown Landisville & Mt. er tA 
10 miles; the Lancaster & Eastern Ry., 17 miles; the Lancaster & query 
ville Street Ry., 8.75 miles; the Elizabethtown & rece ne ang R miles; 
the Christiana & Coatesville St. R -» 11.1 miles; & Millersville 
Ry., 3.57 miles; Lancaster Willow Street Lam eter Ii Strasburr Ry., 11 

les; the Lancaster Petersburg & Manheim , 8 miles; the E 2 
Adamstown, 8 miles, and the Lancaster & Rocky ‘Sprin ~4% es. 
latter four completed and leased for 999 years at a ren of 6% on ~ AR . 

OFFICERS.—Pres., W. W. Griest; V.-P., George Bullock; Sec. and 
Treas., H. Morgan; Asst. Sec. & Treas., J. S. Graybill.—V. 79, p. 501, 1330, 
2796; Vv. 84, p. 271, 390, 570, 693. 

(a) Lancaster Mechanicsburg & New Holland Ry.—A trolley road. 


ORGANIZATION .—Incorporated May 16 1899. Runs from Lancaster 
to New Holland, with an extension to Ephrata, 20.62 miles. Is leased 
to Conestoga Traction Co. for a rental of 8% on stock. Capital stock, 
a 000. Stock is not owned by lessee. No bonds. 


) Rohrersto wn Landisville & Mt. Joy Ry.—Trolley. 

Or Cone ON.—Owns an electric road of 10 miles from Lancaste 
through Landi seville, Salunga, Mt. Joy pot Florin. Is leased for 999 year 
~ 8g Core Traction at rental of 6 % on its $400,000 stock. No funded 

ebt. Dp 


io b rata & Adamstown Ry.—A trolley road. 
NIZATION.—This company was incorporated with $225, - 
opted, stock on Sept. 17 1901. wns road from Ephrata to Adamstu 
8 yok which was leased in 1903 to the Conestoga Tractiun Co. for a no 
of 6% on the stock. No funded debt. 

(d) Lancaster & Rocky Springs Ry. 

ORGANI? IZATION .—Operates 4% niles oftrack. Stock, $200, — 
bonds. I.eased to Conestuga Traction Co. for 999 years at 6 % on st 

(e) New Holland Biue Ball & Terre Hill Street Ry.— 

ORGANIZATION.—Operates a line from Blue Ball to Terre Hill. Is 
leased to the Conestoga Traction Co.for 999 years at 5% on its $120,000 
capital stock. 

(f) Lancaster & Eastern Ry. 

ORGANIZATION. —Operates 17 miles of track from Lancaster to Chris- 
tlana. Capital, $430,000. Was leased on June 1 1906 to Conestoga Trac- 
tion Co. at 6 % on stock. 

(g) Lancaster & noeary ville Street Ry. 

ORGANIZATIO NN. Oonslats of 8.75 Titles of track. 
toga Traction at rental of 6% on Its Ae sag 000 stock. 


ba Fim thtows & Florin Stree Aa 
ON.—Consists of 7 oy esoftrack. Oct. 1 1908 was leased 
to Foasnaen% Trassion at rental of 6% on $220,000 stock. 
2. Christiana & Coatesville St. Ry. 
ZATION.—Organized inn Pennsylvania March 15 1909. Is a 
cimeakan of the Phila. Coatesville & Lanc. St. Ry. $400,000 ($50) 
stoe , $300,000 outstanding; no bonds. Is leas nestoga Traction 
Co. ata rental o of 6% on capital. Consists of 11.1 miles between Christiana 
an a 


(j) Lancaster Fetersburg & Manheim Ry. 
RGANIZ N.—Incorporated Nov. % “1900. On May 1 1902 was 
leased to Cdeaainon Trac. Co. t for 999 years at an annual rental of 6% on 

$175,000 stock. Operates 8 miles of track. 


(k) Lancaster roe St. Lampeter & Strasburg Ry. — 
ORaan ON.—Incorporated Nov. 1900. n June 1 1902 was 
to Sonata Trac. Co. for 999 years oa a rental of 6% on $225,000 

stock. Operates 11% miles of track. 

(2) United Gas & Electric Co. 

ORGANIZATION.—Incorporated in New Jersey. Owns and controls 
12 gas and electric companies in various cities in the United States. 
the common stock has been acquired by the Susquehanna Ry. Lt. & Pow. Co 


_ 


Is leased to Conés- 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock, common, $2, ent nyt dese’ Sieh... a ienbieue eeu le ee 
Stock, pgs ty $1, ee ae PGE aGcccaccke 
1st ee bone’ 000.000 "18806} 1902 J-J 1,821,500 1922 

and $1,000) gold____._-- Int. at New ork Trust Co., 


OFFICERS. —Pres., George Bullock; V.-P., Richard S. Storrs; Sec. 
and Treas., Henry Morgan. 


LANCASTER & & yoRK FURNACE STREET RY.—A trolley road. 
ORGANIZA ncorporated July 22 1901 in Pennsylvania. In 
Feb. 1908 pow EEA stock from $280,000 to $170,000 and made $150,000 
mtge., which see below. V. 86, p. 480. 

STOCK vig nme Date. 
Sones BEFO SO AOE eiisunseeeee - sedeatden: : GEPRMBR: cdiwsdencas 
1908 5ig¢J-J 10, ~.s Jan 1 1928 

ih didi rjInt. at Northern Trust Co., Lanc., trustee, 

Bonds. ant oy i Subject rok call and have no sinking fund. 

ROAD. a aanaee 12% miles of track between liersville and York 
Furnace. T rail. Gouge 5 ft. 254 in. 

OFFICERS. a Paul ine; Vice- amy J. H. 





Interest. Oweae aoe. Maturity. 


- Bausman; Sec., 





Myers; 


» A. M. Landis; Gen. Mgr., J. W. Ganinen nv 86, p. 480. 
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LANSDALE, PA. 
ORGANI Y TRACTION COA trolley road. 
re) bccn gph Se ON. oe eae! Way in Pennaylvania on ay 6 MB as 
Beno AND BONDS— Date. Interest. Out eburii 


$25 
350 ‘000 July 15 1935 
c\ Int. ios" 4 aes Tr. Co., So. Rey reese 


246; 
1 1908, $38,854 in 1907, $30, 526. 
Quen ko rates 14 miles of track from Lansdale to Norristown. 
Gongs, § % in. 70 and 80-lb. T rail. 
rs) VIOERS: —Pres., O. Hay, Easton; Sec. and Treas., G. A. Reed 
Bethlehem; Supt., Thomas Gibson, West Point, Pa.—vV. 81, D. 508. 
rn 


LANSING, MICH. 
MICHIG/ IGAN NITED, RYS.—A third-rall and trolley system 
A —Incorporated in Michigan on March 31 1906 and 
on May 1 1906 ‘ack over the Michigan Traction Co., the Michigan Traction 
Extension Co., the Jackson & Rat A Creek Traction , and the Lansing & 
Suburban Traction Co. The Lans & Jackson Railway Co. has also been 
aco’ to Ae y- re Un. ie n on Ppl LaF : a Ry, was |? 
corporated as a subsidiary co y to bu 0 es of electric railway 
through Mason, Mich. Stock, §50.000 
In 1908 consolidated with Jackson Consolidated Traction Co. V. 84, p. 
1183, and “~ 87, p. 285. Latter company’s nchises in Jackson expire 
in 1960. e city of Jackson has the right to purchase the Jack. Cons. 
Trac. at ain appraised value in 1930 ond each 5 years thereafter. 
NDS— Date Interest. yyy fl Maturity. 
Common, $6,000,000 ($100)... -... LL. LL. CREPES Kéensanuue 
Pret $1, 000, 000 ($100 Pee aba. Coe 1,000,000 See te 
ist & ref’g ‘mtge $12,500,000} 1906 5 g M-N 3, ‘985 5 000, May 1 Tose 
Ris ($1 000, $500, $250) }Int. at KniekerbockerTr.Co Y., trustee, 
100 and 50_....__- c&r} or Nat. Provincial Bk, ot re London. 
ist mtge ......... 1901 5 eJ- -J 00,000 June 1 1921 
oeee. 000 ($10 ne gold_ << | ae © at New York Tease Co., Trustee. 
higan Trac ext first mtge! 1903 ¢J-D 500,000 Dec. 1 1923 
$500.000 ($1 000) goid..e) Int. at Knleierbocker Tr. Go, N. Y., Trust. 
Jackson & B attle Creek rte | 1903 g J-J i. “200, 000 Jan. 1 1923 
mortgage, $1,200,000 ($1,-}Interest at e Oitizens’ Savi & Trust Co., 
ow te, SE ee c*) Cleve., seu or First at. Bk., N. Y. 
Jackson Consol Trac 1st mtge) 1904 g M-N 790,000 May 1 1934 
$1,000,000 gold ($100, per }Interest A « ceardian Trust Co., New York, 
and SEM ci odccctnne Trustee. 
Bonds.—Of the $12,800,000 ist & ref. bords, $3,190,000 are reserved 
- ian, liens now outstanding, $1,500,000 for “construction or purchase 
ditional lines. $3,825.000 reserved for ee, betterments and 
Pica Are subject to call after ag FE 1916 at 110. V. 82, 
157. See also V. 87, p. PU EE V. 88, 37. The Jackson Consol. 


Co. bonds are subject to on any int. Paate at 105. They are guar., 
by Mich. Un. Rys. 
oo y Michi Traction Co. bonds a sinking fund of 5 % of gross earn- 


ings commen in 1903, to be used in buying bonds at not to cneeet 110; 
otherwise to be invested in other standard securities. V. 72, p. 391; 
$44,000 of bonds now held in sinking fund. 
The Jackson & Battle Creek bonds are subject to call in any amount 
after 10 years at 105 and interest. 75, p. 1147. 
Dividends.—6% is being paid on pref. stock. 
EARNINGS. —Including Jackson TGonsolidated ‘Frome Co.: 





My. ending April 30—1908-09. 1907-08. 1906-07. 1905-06. 
bee SL $1,026,796 $943 ,324 $877,015 $782,346 

Less oper. expenses-.-_-. 568 ,157 521,728 476,851 441,471 
Net earnings_-_._._.. $458 ,639 $421,596 $400,164 0,875 
Int. yer a 1908-09 was $305, wei. inst $262,720 in 1907-08" leav- 


ing = in 1908-09 $152,748, nst $158,876 in 1907-08. Passengers 
carried in 1908-09, 17,161, 948, nst 15,739, 922 in 1907-08. 

BP me —Operates all city lines in Kalamazoo, Battle Creek, Jackson and 
and aeetoee lines from Lansing to St. Johns, Jackson to Battle 
ttle Creek to Kalamazoo and Jackson to Wolf Lake; total operated, 

197 Se7 ahinn The phenom & Jackson division is under construction, 37% m. 

Lansing to Jackson, of which 12 miles from Lansing to Mason was put 
ino om | key 1 1908, 
OFFICERS. > Chairman ¢ of Board, Geo. G. Moore; Pres., Myron W. Mills; 
ville; ist V.-P., Jas. R - Elliott, Langing: 2a V “Pa and aa. Mgr., J. P. 
Clark, Jackson; Sec., peal Morrison Genera. 


; Treas., Pomeroy Ladue 1 
offices, Jackson, Mich.— FS 308, 987, i157: v. Ba, Dp. Liss: v.85, 
Pp. 722; V. 87, p. 97, 167, 282° 285; V. 88, p. 295, 1437; V. 90, p. 06. 
Senne eee 
LEETONIA, OHIO 
YOUNGSTOWN & by RIVER RR. —A trolley steam road 
ted by steam; passenger service ‘ty electricity. 


opera 

Oo GANIZATION an A orated In Ohio on Dec. 8 1995. In 1906 
leased the Salem RR. from the Pittsburgh Lisbon & Western RR. Co. for 
$6. oa per annum; the Scheer runs between Salem and Washingtonville 

miles. 

STOCK AND BONDS— Date, Interest. Outstanding. Maturity. 
Stock $2,500,000 ($100)... -.-. -.-.-.-. TR . Se eae 
ist mortgage, $2,500, Sys 1907 5¢4J-D 1,500,000 June 1 1927 


gt. 000), gold_..-_-.-. c* &r\ Int. at Citizens’ Sav. &Tr., leve.. Trustee. 
Bonds.— : ree $1,000,000 Is reserved for extensions and Improve- 
ments _ Bonds are subject ‘to call at 101 and Int on a Ay inereet mon By € 
ROAD.— tes from the terminus of the Star y. in 


Salem, Ohio, through the city of Salem to a connection with | tec Se Salem RR 
and over the Salem RR. from Salem through Washingtonville, Leetonia. 
Lisbon and West Point to East Liverpool, Ohio, a distance of 36 miles, 
At Leetonia, O., connection is made with the Youngstown & Southern Ry., 
and by a traffic arrangement the cars of the se & Ohio River R 
pote gorge ry into the city of Youngstown. Owns 29 miles of track and 
eases 7 m 

OFFICERS. —Pres., Will neg ae | .-P., Geo. A. Stanle ey Sec. and Treas. 
Chas. S. Thrasher; Gen. Mer., J. D. Dewees. General « <e: Leetonia, O. 
—V. 85, p. 532; V. 86, p. {5is)v_ 87. > 008: 88, p. 4. 


LEWISTON ME. 

LEWISTON AUGUSTA & WATERVILLE STREET RY.—A trolley road. 

ORGANIZATION .—Organized In Maine in 1907 as a consolidation of 
the Lewiston Brunswick & Bath Street Ry. (which owned the Brunswick 
& Topsham Ry., Lewiston & Auburn RR. and Bath Street Ry.) and the 
Augusta Wint rop & Gardiner Ry. (a consolidation in May 1902 of the 
Ft ge 9 Hallowell & Gardiner RR. and the Lewiston Winthrop & Augusta 
Street Ry.). V. 84, p. 1182. Franchises are perpetual. Does a freight 


business. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Pepa <P 000 


Stock, $3,000,000 ($100) $3,000,000  __.._ _._.. 
First and refunding mort-} 1907 5¢A-O 1 es 000 April 1 1937 
gage, $5,000,000 ($1, wees I _— Colony Trust Co.. Boston, rustee. 
a age ak etek ale: as ane nterest a ency of company, 
Decuritice of the Low: Bruns. & Bath St. Re heer vgs 
First y+ $1,000,000 gold__. 1898 5¢M-S 845,000 Mch. 1 1918 
Bath St y pre! mtge$300 ,000) 1893 5 ¢J-J 70,000 July 11913 

yee E call after July 1 1898 


gold ($1,000)._..._.._- c*s 
ageson « wes H RR ist M. 1891 5,000 Jan 11911 
10,500 July 1 1910 


of the Aug. Win. & Gar. Ry.— 
Augusta Hallowell é& Garainer) 1890 6J-J 
mortgage for $100,000/Int. at International Tr, Co., Boston, Trust. 

Aug H & G gen mtge conv__c 1901 4 J-J 239 500 July 1951 
Aug Win & Gard ist M $250,- =| 1902 4¢J-J °i50, 000 July 1 1952 

000 conv($1,000 & $500) gc* {Int. at Aususta Tr. Co. , Augusta, Me., Trust 
Aug Win & Gard ge n M $125,-) 1905 5¢J-J 100,000 Jan ‘1 1935 

000 ($500 and fi. “000) goldj Interest at Augusta Trust Co., Trustee. 

Bonds.—The $5, 000,000 ist ey ha bonds are subject to call on any int 
ow at 107% and int. No sinking fund. $1,500,000 are reserved for prior 
liens, $500,000 are in treasury for present improvements and betterments 
and $1 ,500,0 000 are reserved for future extensions and improvements. 
The Augusta Winthrop & Gardiner Ry. gen. mtge. bonds of 1905 are subject 
to call at par on any int. date on 65 days’ notice. The Aug. Win. & Gar. 
Ry. 1st mtge. bonds are exchangeable for 4% pref. stock of the same com. 
pany, which stock has the same security as the bonds and matures at the 
same time; $77,000 of bonds reported above as outstanding had been ex- 
up Feb. 11909. The Aug. H. & Gar. gen. mtge. bonds are ex- 

changeable for 4% pref. stock of the same company, havin ng the same se 








curity as the bonds a matures at the same time; $178,000 of the $239,500 
above as outstanding had been exchanged up to Se t.191900. 
he Lewiston E Bronewtek & Bath Street $3. 1st mite. bonds of 1898, 
$188.0 .000 are reserved to retire the underl 7 o nds. 
EARNINGS For year ending June 330 909, gross, $466,277; net, $181,- 
267; fixed charges, $160,890; surplus, $20, 377. 
erminate — ae oaeee in and on Augusta, Hallowell, Gordine:. 
and Winthrop, and another system connecting Bath 
with peg Lewiston, Auburn, Sabattus, &c. Line from 
» } on and Waterville, connecting two systems, completed in 1908. 
ee ee —Pres., John R. yg f agg AY -P., H. i. Cracks, Phila. 
D. S. Hahn, Lewiston; Gen. = and r. Agt., Harry B. Ivers, 
Lewiston. —V. 84, p. 1182; Vv: 85, p. 469. 





— 


LEWISTOWN, PA. 
UTILITIES co po ATION. 

SS aainalae aon ON.—Incorporated in New Jersey on March 11 1909. 
The compan to purchase ‘‘electric-light, street railway and gas 
Ses w ore ere is an opportunity for expansion and an increase in 

from centralized and efficient ement.’’ P eg acquired entire 
0 stock of the Lewistown & Reedsville Elec. Ry., entire stock of 
$150.0 County Gas & Elec. Co. and a majority of Citizens’ Elec. Lt., Heat 
& Power Co. of Altoona. Stock authorized, $1,000,000 common; $1,000 
000 ($100) 6% cum.(from Jan. 1 1910) pref. " subject to call at 110 after 
Jan. 1 1913, pot 8 aa, ting. a outstanding (7). No bonds 
OFFICERS.—Pres., es Day; V.-P., Dane A. Pearson; Sec., John 
Zimmermann. V. 89, p. 1000. 
‘Lewistown & Reedsville Electric Ry. 
Entire stock is owned by the Utilities ‘Corporation. V. 88, p. 1128. 
ORGANIZATION .—Incorvorated in Pennsylvania on March 2 24 Taaiae 


STOCK AND BONDS.— Date. Interest. Outstandi y 
Stock $150,900 ($50) .._.. a Rasa AEE $150,00 1907.08 5. 
lst mo gold ($500 and| 1899 5 ¢J-J 150,000 June 1 1919 
$1,000) $150,000____c&rjInt. at Union Trust Co., Phila., Trustee. 
2d eet ay gol 500 and| 1902 5 g, M-N 125, 000 May 1 1917 
$1, 125,000... . cé&rj Int. at Com’wealth Tr. Co., Harrisb’g, Trus. 
.—The — are not subject to call, but the seconds can be’ called 


after 3 y' 
"beaten Faecal paar enced Fens a6 1800, arene, 908.971: 

—For year en une oper. 
penaen. $46,581; net, including income on securities ‘owned, $8,015; inter- 

oe $13,780; 4 Su ane none; surplus, $4,265. 
miles of track fro m Lewistown to Reedsville and 
depeden, hn a branch to ‘Soukoe 60 RF 70-lb. T and 
rob. Ad CERS.—Pres. one Oe J. I. Quigley, Lewistown; V.-P., John E 
ermann, ; Sec. and’ a Day, Phila.; Supt., 0. E. 

Gossard, Lewistown om 2 88. j >. 1128; Vv. 89, p. 919. 


5 


LEXINGTON, KY. 
LEXINGTON & INIERURBAN ape GAR co.— 


pene Ey ee Fe —Incorporated in New Jersey on Dec. 5 1905 and 
acquired $799,925 of the $800,000 stock of the Lexington Ry. Co., the entire 
stock ($225,000) and bonds ($88,009) of the Frankfort & Ve rsailles Traction 
Co., the entire $700,000 stock of the Blue Grass Trac. Co., the « entire e $125, - 
000 common stock of the Central Kentucky Traction Co. and the entire 500) 
ferred stock and bonds of the latter company. Also owns entire Gree, 
stock and ($33, ae he, bonds of the Lex n Utilities Co. Does the — 
electric light, gas, street a and ice business of Lexington. Street rail- 
way franchises tr in n, Georgetown and Paris and for interurban lines 
are perpetual; in ort expires in June 1923. Electric ligh 
franchise in Lexington expires in August 1916. 


MERGER OF SUBSIDIARY COMPANIES. —- 1907 the hone gmk oe 


Versailles Tract. and Central Kentucky . Were me 
= name of The Central Kentucky Traction Co. with ‘capital of aes, 
0, allowned by thiscompany. V. 85, p. 344. 
 sroen AND BONDS.— Date. Interest. Outstanding. Maturity. 

Common $2,000,000 ($50)_... -... -.-..--.- $2,000,000 ........:. 

Pref $1,000,000 ($50) 8% cum. .... Le erage SERS. ivoutenaen 

Coll Trust Mtge $6,000,000) 1906 Si¢F-A 1,569,000 Feb 1 1956 
gold ($1,000) .......... cjInt. at Guar. Tr. & S.'D. Co., a., Y 

Notes $750,000 ._........-.. 6% 507, 1911 

P nger & Belt ist Mtge) 1891 6¢A-O See t 
$200,000 ($1,000)... ....-. I at Amer. ae, Bx. Chicago, Trus. 

Lex. Ry tge., $1,500,000) 1899 5¢J-D 2 306 June 1 1949 
gold %$1, ong OT ee c* {Continental Tr. Co., ‘benenee Trustee. 

Blue Grass "1st Mtge $700, 500 1904 5 ¢M-S 414, 00, Mch 1 1934 
gold on and $1,000) c&r/Int. at Cleveland Tr. Co., 

Geo! Lex’ton ist mtge) 1901 5 ¢ M-N15 200, 000Nov 15 1921 
$250, 000 id ($100, yee + age at Cincin. Tr s., and at Stand- 
and $1 Dew ee oaee rd Co., New York 

Cent fy Tract ist mtge| 1907 5 F-A *815,000 Aug 1 1937 


SE PEE OOO ~ caccenacnces c*{ Guar.Trust & Safe Dep. Co., Phila., trustee. 
*ofr = —_ $88, okey has hard deposited as collateral tor Lex. ” & Inter- 
urban a - trust m of 
Stock. ‘eine he preferred stock is redeemable — 1910 at $60 per share, and 
is convertible into common stock, See V. 84. 2. a Both classes of stock 
are listed on the Phila. Stock Exch. V. 84.D 
Bonds.—Of the $6,000,000 coll. trust Steg "battles are reserved to 
retire the ist mtge. bonds of the Blue Grass Traction Co. and the George- 
town & Lexington, and remainder reserved for betterments and acquisitions. 
A sinking fund of % % of bonds out Is operative from 1916 to 1926; thereafter 
1 pf  ~ und to be invested in the bonds at not higher ~|_- 110 and inter- 
n 1908 the Blue Grass Traction made a 2d mitge. for $200,000 5% 
ae ‘ane in 1938, of which $83,000 have been Issued, and the Lex! oo 
Ry. a 2d mtge. of $600,000 5% bonds, due in 1938, of ‘which $49, a 
been issued. The whole outstanding amount of both (as also $88,000 
Central Trac. 1st mtge. bonds) has been deposited as additional collateral 
ye Lae & Interurban Rys. coll. trust mtge. of 1906; V. 87, p 414. 
inking fund on the $1,500,000 Lexington Ry. bonds of 1899 will retire 
t % sof ¥31 8,000" annually: at 110 and Interest. T he Pass. & Belt Ry. bonds 
mature $15,000 annu beginning Ap 
EARNINGS.—Combined earnings of operating cos., viz.: Lexington 
Ry., Biue Grass Trac. and Central Kentucky Trac. for 1908; gross,$611,- 
ae on eae 998. 
erates Lexington city lines, 16 miles; Frankfort city lines, 
8 cates aruathosser city lines 3% miles; line from Lexington to rge- 
town, 12 miles: line from Lexington to Paris, 18 miles; and a line from Lex- 
ington to Versailles, 13 miles. An extension of 16 miles from Versailles 
to Frankfort is completed and in operation. Total track, about 864 miles, 
Another extension from Lexington to Nicholasville is now ‘being constructed. 
Rails, 56 to 80 lbs. Owns 25 closed and 33 open cars, 9 interruban passen- 
ger and 2 express cars, and has 42 double-motor and 11 quadruple-motor 
ulpments. 
me OFFICERS. —Pres., J. Levering Jones, Phila.; V.-P., John Blair Maoc- 
Afee, Phila.; Sec., Henry Rainey, Phila.; Treas., H. J. Delany, Phila. 
Auditor, Geo. W. Delaney; Gen. upt., i &. Oppenheimer. —V..85, p. 346, 
1462; V. 87, p. 226, 414, 480; V. 88, Dp. 506, 1373 
nn 


LIMA OHIO. 

WESTERN OHIO RY.—-A trolley system of standard gauge, entirely on 
private right of way. 

ORGANIZATION.—lIncorporated in Ohio on Oct. 111900. This Is one 
of the Mandelbaum roads and forms a link in the through car servicefrom 
Toledo to Dayton. Owns — common and pref. stock of the Lima 
Findlay & Toledo R Vv. 8 . 97, 157, 381. Has contract to furnish 

wer until 1913 to Lima & tole © Traction, Fort Wayne Van Wert & Lima 

ction and Indiana Columbus & Eastern Trac. 


STOCK AND dy Date. Interest. Outstanding. Maturity 

Common $3,000,000 ($100)... ..-. -..---- $ 

Pref 6% cum, $400,000 ($100) _... ______- 400 000 No div. yet. 

1st mortgage $3,000,000 gold{ 1901 5 ¢ M-N 2,500,000 Nov 1 1921 
($1,000) $26, 500 per M..*c{ Int. at Cit. Savings & Trust Co.. Seevagne: 


ee or First National Bank 
L F & T ist mtge $600,000/ 1905 gJ-J 400,000 oaly” i 1925 
gold ($1,000)........... c{ Int. at Citizens Savings & ‘Trust Co., Cleve- 


d. Trustee, or in New 


lan Yor 
Notes, $360,000 ($1, pa 1909 $360, 000 Ke t. 11912 


Sitking TUR... <.ccneoe Interest at Cleveland Trust Co., Cleve., Tr. 

















FEB., 1910.] ELECTRIC 
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Bonds.—The West Ohio bonds hove no sinking fund and bonds are not 

ject to _, oe V. 76, Rave 0, for agreement among bondholders. The 
= ponds ve a ae fund of ; 34a per ann., begin- 
p > 


000 tees 5s whey $500. 000 
loaned to Smet. ——— large stockholders. ound $1,00 
beginning Se or ist year; $1,500 a month 2d year, and $2, 
— by 3d year. ey can ed on any int. day at 101 ‘nian 3 ist 
year, 100 % during 2d year and 100 & thereafter to June 1 1912.V.89,p.667. 
EARNINGS.—For year ending Dec. 31 1909, » $4 KC 328; net, 
225,738; int. and taxes, $184,851; (3168.28; $40, "In 1 908, gross, 
441, 791: net, $195,620; charges, 287; nnd $12, 333. The 
apparent shrinkage in ‘surplus in 1908 is bed to a change in accounting 


secured by $500, stoc! 
a ‘2 inonth, 


ROAD.—ILima via Wapakoneta to Piqua; Wapakoneta via St. Mary s to 
Celina; St. Mary’s to Minster; making altogether 78% miles of main line; 
also sidings, 10 miles. Also Lima to init 31.9 miles, thus compienne 
a through line = KY Total — 4 ther ars about 120 miles. Stand 

uu ra’ assenger other cars 
OFFICE RS.—Pres’, L.J- Wolf; 1st V.-P., M. J. Mandelbaum; 24 V.-P. 
reg hig =~ yok Sat satan Was & Peas. H. C. Lang; Asst. 

A. Fethl.—v. 83. p. 97, 157, 381; V. 85, p. 1520; Vv. 88. Pp. 626; Vv. 89, 
Dp. én V. 90, p. 504. 





LINCOLN, NEB. 


THE LINCOLN TRACTION.—A trolley road. 

ORGANIZATION.—Incorporated in eprestia in 1909. Is a consoll- 
dation of the ola Lincoln Traction and the Citizens’ Ry. Co. V. 88, p. 506. 
Holders of the old Lincoln — stock ($700,000) received 110 in the new 
bonds. Holders of the old gg ol roy - ($330,000) got for ev share 
S old, two [ore of new ES ur shares of new common. olders 

ft Citizens’ Ry. stock ($415 ,000) yt 100% in new pref. and 80% in 
new common. 


STOCK AND Lo gre ony Date. Interest. eerowe ye Maturity. 

ae aw BO Gee Cee ABCC) cae eke: Radmonsn Ee rere 

Pref. $1,500, 000 $100) 6% 19-F 1.085, 600 Feb.’10,14%% 

1st mort $1,500,000 PRs } i908 5¢J-J 770,000 Mar. 1 1939 
fF ie ea c & rj Interest 4 New York Trust Co., trustee. 

Old Lincoln Trac. mitge. g. “sly: 1899 5 ¢J-J 250,000 Jan 1 1920 


000) $250,000 Interest at New York Trust Co., trustee. 


Bonds.—of the new phowll Traction Co. bonds $250,000 are reserved 
er liens and $480,000 are for extensions and improvements at 85% 


vidends .—Initial div., 1 4% , paid on pref. May 1 1909; Aug., 14%; 
Nov., in 1910, Feb., 1%. 

EARNi GS.—For ‘5 mos. ending June 30 1909, » $206,510; int., 
div., oper. exp. and reconstruction, $198, we] furpius, $8, $8, 004. For calen- 
dar year 1909, gross, $557,680; net, $205.2 

ROAD. —Owns 54 54.59 miles of tr 

lag yg a and AS ~ Board, 
Roges: Sec. Smith; Treas., S. H Burnham; 
Gen. Mgr., J. 44  ikoaaee. Lincoln. —V. Th p. 


OMAHA a INCOLN £ & t BEATRICE RY. 


E. Sharp; VP. Take 
Aud., S. . Foster; 





Is constructin; = between Lincoln and Omaha, of which 6 miles 
from Lincoln to Be Frelghts is —— and in eee Standard 
gauge. 70-lb. T rail. Franchises years and perpetua Furnishes 
electric ight and power to village of batheky. Stock Sed. $2,250,000 
($100); outstan , $300,000. No bonds. 

orton —Pres., Harvey Musser; V.-P., H. H. Wilson; Aud., 

j orton 





LITTLE ROOK, ARE. 

LITTLE ROCK RAILWAY & ELECTRIC co. 

ORGANIZATION .—Incorporated in Arkansas on March 17 1903 and Is a 
consolidation of the Little Rock a & Electric Co. (granted a new 
franchise on Sept. 28 1901 for 50 73, p. 784) andthe Little Rock 
Edison Electric Light & Power Co. sg eA a unlimited). Operates all 
street railways in and all commercial electric ligh ; also a portion of 
the commercial hing in in ta, Ark. Controlled by American Cities 
Railway & Light sidore Suan 0 Rie Gk nee Seasee het Seana 


STOCK AND BONDS— Date. Interest. “ef aturity. 
000 Siibo pry Dees ttf 2% 


5 J-D 
Pref, s* cum, $750,000 6 J-D 50,000 Dec. 3 
$2,000,000,f 1903 5 g A-O 


09, 3% 
ist mortgage, 2 000 ,000 ren 1 1933 
gold ($1,000).......... c*{ Interest at Com. Germania Trust & Savi 
| Bank, New Orleans, Trus., or fisc. agts.,N. 
Refunding and extension m 1908 6¢A-O 365. 000 = 1 1938 
$5. ,000,000 ($500 and rie Int. at Bank of Commerce & Trust » Mem- 
A EE c*) phis, Trus., or Company’s office in'N. Y. 


Bonds. vet mortgage bende are subject to call on 60 days’ notice on 
i808 to" i01 pe at 107%. Sink. fund of \ of 1% of outstanding bonds 
to 1917; 1% thereafter. $20,000 are ae, by ze fund. The 

and eR bonds cannot be called 000,000 are reserved to 

pny I first 5s, $135,000 additional mey be issued a once, and remainder for 
80% of cost of additional property if net earnings for 12 months previous 
have been twice the annual interest charges on outstanding bonds, ——— 
those to be issued. A sinking fund of \% of 1% on outstanding bonds com- 
mencing Aug. 1 1913 is to be invested in these bonds at not higher than a 
4%% basis, bonds to be kept alive in fund. The first $500,000 - to be 
issued as 6s; rate on subsequent bonds to be at discretion of board of direc- 
tors at not ex See full particulars regarding bonds, prop- 


per annum paid up to and including Dec 1909. 
On com., 1906, 2%; 1907, 4%; 1908, 444%; 1909, June. 2%% and1%% 
extra; Dec., 24%. 

meng! ng —For oolandes years: 


Yea: Net Interest. ——————- Dividends -————-_ Surplus. 
1900 ...$720 371 $366,378°$133, 252 pref. eo 000; com. $97,500 $90,626 
1908 _.. 670,897 331,663 *121,677 pref. 5,000;com. 67,500 97,486 
1907 ._.. 642,011 311,841 101, "367 pref. 45,000; com. 60,000 105,474 


g peer $10,000 sinking fund charge in 1909 and 1908. 
ROAD.—Operates 32 miles of track,including 10 miles of double track. 
ne: DS steno and over, 41 open, 39 closed and 7 semi-convertible cars; 


vOtSEIGERS. —Pres., W. M. Kavanaugh; V . Oscar Davis; Sec., Geo. 
. Rose: Treas. and Gen . Mer., D. A. Hegarty: oe he Tharp.—V. 83. 
Dp. 38; V. 86, p. 918; V. 87, p. 414, 1664; {McD iszo 


LONG BRANCH, N. J. 


MONMOUTH COUNTY ELECTRI¢c CO. 

ORGANIZATION. a oe Rees Apr. 1 190! as a reorganization of 
the Atlantic Highlands Red Bank & Long Branch Electric Ry. In April 
1903 was granted a 45-year franchise to operate in Long Branch, in con- 
sideration = which the town is to recelve 4 of 1% of gross receipts. 


STOCK AND BONDS— Date. Interest. sir oy Maturtiy. 
Stock, $500,000 ($50). ...... _..- See.» «wees s wee 
ist mort., $500,000 tae 1901 4¢gJd-J S00. 000 Apr. 1 1931 
and $1,000) gold_. -_- Int. at Ham. Trust Co., Biooklyn, Trustee, 
Oger aaoen 960. of 1906: ua. ke. eke ae Gabaws 
ROAD.—Red Bank to Long Branch, 6% miles and 2d track, 2% mies; 
Red Bank to East Oceanic, 5 miles; in Long Branch, 3 roles; in Red 
Bank, 1 miles; 1 total. 18% miles. 
EARNINGS.—For calendar year 1908, passenger earnings, $85,986; net 
receipts, $22, 445; other income, $2,288; ‘fixed charges, $25,137; def., $404, 
OFFICERS.—Pres., William F F. Hogan, Brooklyn.—V. 72, p. 86, 391. 


Sateen 


LONG ISLAND CITY, N. Y. 

LONG ISLAND CONSOLIDATED ELECTRICAL COMPANIES. 
ORGANIZATION.—Entire stock is owned by the L ing Island RR. _In- 
7 rated in New York and holds ad of stock of the Huntington RR. 
entire stock of the Ocean Electric Ry., the Northport Traction Co., the 
Ne uu . Ry., the Glen Cove RR. ‘and the Jamaica & South Shore 
R Also owns one-half the stock ong a Interborough Rapid Transit Co. 
owning the other half) and bonds of t . & Long Island Traction and 
the Long Island Electric Ry. 








STOCK AND BONDS— Date. py Outsta x e 
Stock, Ths 0 Bp a nee All o tir > Island R 
Coll. . bonds, $10,000,000 1998 4%e one. 1945 
ad ie ea ea cdc Sener tee Mtge. & Trust Oo., N. Y., Trustee. 


Bonds.—Are guar., principal ey interest, by Long Island RR. 

OFFICERS.—Pres., Ralph Peters; V.-P.,C L. Addison; Sec. and Treas., 
Frank E. Haff, New York.—V. 83, p. 890. 

(1) Huntington RR. 


ORGANIZATION .—Chartered in 1890. 


mon + at of the stock is owned 
by Long Island Consolidated Electrical Companies 


‘ STOCK, AND BONDS— Date. Interest. Outstanain Maturtty. 
First mortgage, ~~ $80,000 1880 53-D 0 000 ry 1 1926 
IE, ceiccecnbaeette nail Int. at U. 3) hes: & Tr. Co. _N. Y., Trustee, 


ROAD.—Owns and a jab a cross-island line from Hun 
a ae * na Farmingdale, 18% miles. Opened for traffic Aug. 
»D 


(2) Long Island Electric Ry.—A trolley road. 


In Jan. 1906 control passed to the Interborough Rapid Transit Co. 
and the Long Island Consolidated Electrical Companies, each owning one- 
half the stock and bonds. 


ORGANIZATION .—Chartered March 13 1897 as New York & fort 
Shore ey On Oct. 11 1899 was consolidated with the former Long 
Electric Ry., new company having $2 100.000 capital stock ard $21 oo 
bonds. On ‘May 7 1902 the lines noth of Jamaica were sold under ‘coe 
closure to the Queens Ry. Co., which company was then merged in the 
New York & Queens County “Ry. On Aug. 28 1903 old name of “Long 
Island Electric Ry."’ was resumed. In Aug. 1909 stock was reduced from 
$2,100,000 to 3600, 000 by cancellation of $1,500,000 stock originally ag oe 
to represent the piece of road which subsequently became the Queens R 
and now forms part of the New York & Queens County Ry. V.89,p.42, 593. 


n te 
51 909. 


Right to Carry Express Maiter.—In October 1899 the A te Division 
of the Supreme Couct upheld the right of the Long Island tric under the 
General law to run cars carrying express matter “V. 69, D 
Decision was affirmed by Court of of Appeals in June 1900. Vv. 70, 1249. 


STOCK AND a. Date, Interest. Omeee O00” Maturity. 


BORO Bre te IGeR eka s nck. soda dened OOPEE 4 daceucann 
I. El 1895 52¢4J-D 600,000 June 1 1925 
06S BUND Nicccseedec te Int. at Lemmy Tr. Co., 8rooklyn, Trustee. 
EARNINGS.—For y ending June 30 1909, gross, past: 675; net, 
$24,599; other income, S19. 730; p= Toy “342, 142; surplus, $2,1 


ROAD.—Comprises 26.54 miles of track on 17.34 miles 


L. 


- tae from 
Crescent Avenue, Brooklyn (at the terminus of the . Coun gg , 

(3) New York & Long Island Traction.—A trolley road. 

On J 20 1905 ay = hased geod Jolasly 2», the) paserve 

m June co w | y $s : Tone. 
Oct. 1906 the . Commissioners $600,000 new 
issued for the sveek of the Long Island Elec. Ry. (see V. 83, p. 818), put 
that exchange on be made. 


to Jamaica, Hollis and Quedns and from Jamaica 37 
passenger cars and 5 others.—V. 83, p. 818; V. 88, Me 101; V. 89, p. 42, 593. 
Rapid Transit Co. and t 
The Interborou i also aaa the New York & Queens Coane 
authorized 
it is not deemed probable 
ORGANIZATIiON.—This was formerly the Mineola Hempmens & Bina 


port Traction Gererpocates on Feb. 27 Yager, but name c 008,006. as above 
on oy By 22 1902, and increased from $125,000 to $1, 

STOCK AND Torvalen a Date. Interest. Outsta Last Die. 
Common, $750,000 ($50) .... .... 3 -..--.--. = pe oee 
Pref., 5% cum., $250,000 ($50) _... §_ -..__-..- 50 000 No. div yet 

as oe ge el 1,000,000 Nov. 1-ibaa 
lst m .° hes 900,000, gold{ Int. at tizens Sav. & Tr. Co., 

($1, Re ca d, » Or at ist Nat. Bank: ny. Y. 


Bonds. aa subject to call at 107 at 30 days’ notice, but no sink. fund. 


EARNINGS.—For year ending June 30 1909, gross, $320,313; net; 
$106,240; fixed charges, $78,420; surplus, $27,820. : 


ROAD oe an electric line connecting Mineola, Hempstead and 
rt, miles. Also operates line frech Hem, mpstead west 5.58 

miles to yee where connection is made with the tracks of the Long 
Island Electric Ry. Co. Also a line 16.42 miles long from Freeport westerly 
via Rockville Centre, Lynbrook and Valley agen" to a connection with the 
Kings County Elevated Ry. at Brookl a line from Queens to 
Mineola via Jericho Turnpike, 6.45 miles. Total, 36.29 miles. Total, 
incl. second track, 40.65 nalies. 30 passenger and 6 “other cars. 

OFFICERS pete ten Cc. L. Aadioee, Long Island City; V.-P., W. O. 

ood; Sec. and Treas., Frank E . Haff, 128 B’way, ag a” Gen. Megr.; 
w. oO. Wood.— -—V. 83, D. 818; V. 84, D. ‘868; V. 88, p. 101. 


NEW YORK & QUEENS COUNTY RY. 

Entire capital stock is owned by the Lome ee Doaie Transit Co; 
which also owns one-half of the stock of the Long I Ry. an 
the New York & Long Island Traction. 


ORGANIZATION .— Incorporated June 29 1896 and reorganized on June 
301899. Purchased the various lines of r in Long Island City known 
* the Newtown Ry. Co., the Riker Ave. & Sanfords Point RR., the Stein- 
way Ri Rallway the Long Island City & Newtown Ry. and the Flushing & 
Point Le A In Ly % 1902 the Cues Ry. was consolidated with it,- 
aaa "Enesoupes ncreased stock from_ $2,500,000 to $5,000,000. The 
oycene Ry. succeeded to the proqersy sold at foreclosure of the New York 
North Shore Ry., comprising a line of 6 miles from Flushing to Jamaica 
with erg for lines es a? Flushing and College Point, Flush and 
Bayside and Manhasset. V. 74, p. 1197. In Sept. 1906 the 
Commalestonors granted a aries to make a new mesteegs for $10,000,000 
= for refunding, &c. V. 82, p. 1439; V. 83, p. 752. 
ww Queensboro Bri across B ell’s Island was opened in 
1909. ‘On. Sept. 19 1909 the City of New York’s “municipal trolley across 
the bridge began operation. The round trip fare is 5 cents. On Dec. 16 
1909 New York & Queens County Ry. was granted a ag 7 franchise 
to run cars over the bridge. Operation began on Feb. 5 1910. V. 90, 
bate passengers only are carried across the bridge and no extra 


fare is’ ch 





arg 
STOCK AND yp Date. Interest. Outstanding. Maturity: 
Stock, $5,000.000 ($100).---. ---. .----.- oR 8’. Eee 
Flushing & College pone first) 1895 5¢J-D ¥ 1925 
mortgage, $50,000, gold .._. {New r -» Trustee. 
Newtown Ry first mortgage, 1 1894 5¢J-D 150,000 Dec 1 1924 
$150,000 gold _....------ JNew York Trust Trustee. 
Steinway Ry first mortgage| 1892 6 ¢J-J 


4 ,500,000 Way 220.. 1922 

$1, 500, 008 ($1,000) as: ra fy? at oe 7 © Co., N.Y. 

New York & Queens unty) 1896 A-O 1 ,300, 000 ct 1 i046 
first consol mtg, $3,/00, 000 | Mercantile rust Co., New York, tee. 
gold, $1,000 each Interest at office of som any, New York. 

First & refunding mtge, $10,-| 1906 4. hs N xt Nov 1 1936 
000,000, gold ($1,000) ..c* Windsor it Co., Neo York, Trustee. 

Current liabilities, matured and unmat., Tae 1 1909_2,450,376 
Of the new $10,000,000 mtge., $2,086,827 are d 

loans from Interborough Rap. Transit and $3,065,000 are reserved for 
rior liens. No sinking fund and bonds are not subject to call. Under the 

. Y. & Queens Co. ist cons. M. there were originally $2,500,000 bonds out- 
standing, but the company, having defaulted in payment of int., reorganiza- 
tlon was made, under which the holders surrendered $1,200,000; Interest 
was reduced to 4% and the Mercantile Trust Co., N. , was made the new 

trustee. The sald bonds are redeemable at 105 and interest. V. 69, p. 906 


ROAD.—The system, with the Queens Rallway, embraces 74.47 miles Ay 
trolley track, including main line, 40.24 miles; second track, 28.96; sl 
ue Rails 77 to 107 Ibs., standard gauge; 227 closed and open cars; 3 
other cars. 


REPORT. nr Al fiscal years ending June 30: 


ted as collateral for 


Gro Net. Other Inc. Int. & Tazes. Deficit 
1908-09 __. $936, $14 $160,357 $9,434 $323,950 det Petey 159 
1907-08 __.. 935,0 00 125,185 9.856 254,138 19:097 
1906-07 ._... 892,467 151,560 20,745 204,573 nt. — 268 


OFFICERS.—Pres., W. O. Wood; Sec., H. M. Fisher; Treas., J. H. 








Campbell.—V. 83, p. 752; V. 84, p. 804; V. 86, p. 548; V 88, p. 375. 
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LOS ANGELES, CAL. 


PACIFIC ELECTRIC RY.—A trolley road.—(See Map on page 60.) 


The Southern Pacific Company owns $10,000,000 of the $20,000,000 
stock. See V. 80, p. 651, for item concerning purchase of minority interest. 


ORGANIZATION.—This company was incorporated under the laws of 
California in 1901, and is a consolidation of the Los Angeles & Pasadena 
Electric Ry., Pasadena & Mount Lowe Ry., Pacfiic Electric of Arizona, the 
East Ninth St. Ry., the Temple St. Cable Ry. and the Brooklyn Ave. Ry., 
comprising oe | all the interurban lines in and around s Angeles. 
Owns all the stock of Los Angeles Interurban Ry., which company it also 
operates under lease dated July 1 1908. 








STOCK AND BOUNDS— Date. Interest. Uutstanding. Maturity 
Stock, $20,009,000 ($100) ... ---. ------- $20,000,000 _...  .. 
Gonsol. mitge., $10,000,000,| i902 5¢J-J 8,494,000 Jan. 1 1942 

gold ($1,000)_....... -c.Jint. at Union Tr. Co., San Fran., Trusteo. 

. Ang. & Pas. M., $1,000,- 

vo0, gold, guar./$1,000) c#} 1898 5¢J-J 1,000,000 Jan. 1 1928 

Can called after Jan. 1}Int. at I. Ir. & Sav. Bk., Chic., Trustee, 

1908 at i105. or at Chase Nat. Bank, New York. 

Pas. & M mort. 


500,000 June 1 1930 


%. L. $500,-) 
000, gold ($1,000) ......c®} 1900 4g¢J-D 
Can be called nion Trust Co., San Francisco, 


after 1910 at| Interest at 
104 and Interest. ) Trustee. 
Bonds.—A sufficient amount of the $10,000,000 consols is reserved to 
retire prior issues. Sinking fund is $5,000 per annum,commencing Jan. 1 
1907, for 5 years; then $10,000 per annum to Jan. 1 1917; $15,000 per 
annum to Jan. 1 1922; $20,000 per annum to Jan. 1 1927; $25,000 per 
annum to Jan. 1 1932; $30,000 per annum to Jan. 1 1937 and $35,000 annu- 
ally thereafter, said sinking fund to be used in the purchase of the bonds, 
but fund may be invested in other securities if bonds cannot be obtained 
at par. The bonds of the Los Angeles & Pasadena bear the guaranty of 
the Los Angeles Ry.by endorsement. A sinking fund of $10,500 per year 
on those bonds began Dec. 1 1908, and bonds may be called at 105 on wm 
interest date. The bonds of the Pasadena & Mt. Lowe are guaran f 
rincipal and interest, by both the Los Angeles Ry. and the Los Angeles & 
asadena Electric Ry. A sinking fund for those bonds commences after 
10 years from date of bonds of $5,000 rs annum for first 5 years, $7,500 
annum for second 5 years, $10,000 per annum for next 5 years and 
RTD ,500 per annum for remaining 5 years. These bonds may be called after 
10 years on any interest date upon 4 weeks’ notice at 104 and interest. 
ROAD.—The Pacific Electric Ry. in Feb. 1910 was operating (including, 
yeased lines) 569.18 miles of track. 


OFFICERS.—Pres., H. E. Huntington; V.-P., W. F. Herrin; Sec., 
A. D. McDonald; Treas., I. W. Hellman; Act. Aud., H. A. Culloden; 
Gen. Megr., J. McMillan.—V. 80, p. 651; V. 84, p. 1248; V. 87, p. 936. 


(1) Los Angeles Interurban Ry.—(See Map on page 61.) 

ORGANIZATION.—lIncorporated in California on June 8 1903 and Is a 
consolidation of the Los Angeles Traction Co., the Los Angeles & Glendale 
Ry. and the California Pac. Ry. The Riverside & Arlington Ry., the 
Santa Ana & Orange Motor Ry. and the San Gabriel Rapid Tr. Ry. have 
also been acquired. Stock ts all owned by Pacific Electric Ry., which 
latter company also operates the property under lease of July 1 1908. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $10,000,000 ($100)... -.-. -..---- SO, OCR BOG. cscccin. au 
New mtge, $10,000,000, gold| 1903 5¢A-O 9,020,000 1943 

($1,000), guar...._-.-. c&rjfInt. at Union Tr. Co., San Fr tee. 
Los Angeles Trac, 1st aa 1895 $s M-N 250,000 May 1915 

$250,000, gold ($1,000)_.-jSt. Louls Union Tr. Co., St. Louls, Trustee. 
Los Angeles Trac ist con M,\| 1898 5¢J-D 0,000 Dec 1 1938 


gold. $250,000 ($1,006)... JSt. Louis Union Tr. Co., St. Louis, Trustee. 
nterest on both above mortgages pui' at Chase Nat. Bank, New York. 
Cal Pacific Ry ist mtge, gold) 1901 52¢J-J 480,000 July 1 1941 

($1,000), guar...-..-.... cjTitle Ins. & Trust Co., Los Angeles, stee, 


Bonds.—Of the California Pacific Ry. no stated amount authorized, but 
is limited to $20,000 per mile of completed track. No sinking fund on these 
bonds, and bonds cannot be called. Interest Is eo in N. Y. City. 
These bonds are guaranteed by the Los Angeles Trac. Co., both principal and 
int. See V. 75, p. 76. A sinking fund \s provided tor the new $10.000,000 
mtge. as follows: 1908 to 1912 inclusive, $5,000 per annum; 1913 to 1917, 
nclusive, $10,000 per annum; 1918 to 1922, inclusive, $15,000 per annum; 
1923 to 1927, inclusive, $20,000 per annum; 1928 to 1932, inclusive, $25,000 
per annum; 1933 to 1937, inclusive, $30,000 per annum, and thereafter to 
maturity, $35,000 perannum. The bonds are subject to call for the sinking 
fund at a price to determined by the directors. These bonds are guar- 
anteed as to both principal and Interest by the Pacific Electric Ry. 

ROAD.—In Feb. 1910 comprised 327.73 miles of track. V. 79, p. 627, 
2588; V. 80, p. 651; V. 87, p. 936. 


LOS ANGELES RAILWAY. 
Is one of the Huntington properties, Mr. 





Huntington being 


reported to 

be the owner of 55% of the stock. See V. 80, p. 651. The Southern 
Pacific Co. owns 45% of the stock. 

ORGANIZATION.—Successor by consclidation t. 29 1898 of Los 


Angeles Ry. and Main St. & Agriculturai Park RR. and by purchase of the 

Mateo Street RR. and San Pedro Street RR. V.68,p.85. Owns $5,050,- 

= e the$i0,000,000 stock of the Pacific Light & Puwer Corporation of Los 
geles. 


STOCK AND BONDS— 


Date. Interest. Outstanding. Maturity 
Stock, $5,000,000 (par, $100). -... -..._. $5,000,000 ___. ___. 
New mortgage, $ oe 1898 5¢A-O 5,900,000 Oct 1 1938 
gold ($1,C00 each) ____"_- c*\ Int. at co’s office, San Francisco, Cal. 


The trustee of the new mort: 
ancisco, Cal. On 30 days’ no 
National City Bank, New York. 


EARNINGS.—For calendar year 1908, gross. $3,558,611. 
gross, $3,558,938. In 1906, gross, $3,276,130; net, $944,279. 

ROAN.—Cumprises 212.93 miles of track. 

OFFICERS.—Pres., H. E. Huntington; V.-P., W. F. Herrin; Treas., 
I. W. Hellman; Sec., C. A. Henderson, Los Angeles; Gen. Mer., Howard 
Sy ame Los Angeles.—V. 78, p. 229; V. 80, p. 651; V. 86, p. 52, 


of 1898 is the Union Trust Co. of San 
ce interest may be made payable at the 


In 1907, 


(1) Pacific Light & Power Corp. of Los Angeles.—An electric company. 
Owns all the stock of the Ontario & San Antonio Heights RR.,the Men- 
tone Power Co., the Riverside Power Co. and the Domestic Gas Co. of Los 
Angeles. Has contract to purchase stock in the Sierra Power Co., which 
has $11,000 bonds out; the Mentone Power Co. has $37,000 bonds out. 
ORGANIZATION .—Incorporated in California on Jan. 12 1910 as a 
re-incorporation of the Pacific Light & Power Co. in order to provide addi- 
tional capital. V.90,p.240. The Pacific Light & Power Co. had absorbed 
the San Gabriel Elec. Co. and the San Bernardino Gas & Elec. Co. Sup- 
plies power to the Los Angeles Ry. Co., the Pacific Elec. '-y. Co., the Los 
Angeles Interurban, the San Bernardino Valley Trac. Co., the Los Angeles & 
Redondo Ry. Co. and the Riverside & Arlington Heights RR. Co. and 
does a general lighting and power business in Los Angeles and vicinity, 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $25,000,000 ($100)_. ---. 9 _- Le ee teh ee Se 
1st pf $5,000,000 6% cum( $100) __-- (?) 
lawl (2) as ee 
5¢J-J *8,827,000 July 1 1942 


A ag $10,000,000 ($100)_-_ ___- 
Pacific Light & Power Co.) 1902 
first mortgage $10,000,006} Int. at Union Trust Co., San Fran., Trustee, 
oS green x — , Bank of Commerce, New York. 
. $ of outstanding bonds are guaranteed, in. ais 
Los Angeles Ry. V. 86 55 ? 9k cer etre 


meee meee wee ew meee 


— " 
Bonds .—$359,000 are reserved to retire a like amount of bonds of the - 


San Gabriel Electric Co., $634,000 have been retired by sinking fund and 
$180,000 remain in treasury. Only $2,350,000 of the bonds are guaranteed 
(p. & 1.) by Los Angeles Ry. V.86, p. 1227. Bonds cannot be called. 
A sinking fund commenced on Jan. 1 1905 of 2% of bonds outstanding for 
first 5 years and on and after Jan. 1910 24% until and including Jan. 1 
1942, said fund to be invested in the bonds at not more than 110; otherwise 
in other securities. 


PLANT.—Generates electricity for light and power. Present generatin 
capacity, 43,000 h.-p. Water power, also steam plant, in Len Anasies. 
Has 15,000 =e. eae on Kern River, 125 miles from Los Angeles. Two 


separate transmission lines running the entire distance are used. Hydraull 
plants at Azusa, at San Antonio, at Mentone and at Riverside. 20,000 b--p. 
steam plant at Redondo. V. 86, p. 55. 4 

















RAILWAYS 6! 


FFICERS.—Pres., William G. Kerckhoff; V.-P., H. E. Buntingsoe' 
PA 44 A. N. Kemp; Gen. Mgr., A. C. Balch.—V. 86, p. 55, 671, 227 


V. 90, p. 240. 
LOS ANGELES PACIFIC CO.—An electric road. The Harriman inter- 


ests are in control. V. 82, p. 751. 


ORGANIZATION.—Successor in 1905 to the Los Angeles Pacific Rati- 
goad, amie iy | cognntges 2 ‘ ig 2 o> segs pernines the Los 
Angeles Ocean Par nta Monica ° m " 2 

n Jan. 1910 stockholders authorized an issue of 320,000,000 40-year 4% 
bonds, to provide for improvements and additions, and for retirement, 
$ for $, a bonds. V. 85, p. 531; V. 87, p. 1358; V. 89, p. 1411: 
V. 90, pD. ° 


STOCK AND BONDS— Date. 

Eee tinge acine’ Wi isi] 88 
ngeles 

oa { Int. at Broadway Bank 


mortgage, $1,000,000, gold 
($1,000) Angeles, Trustee; Ill. Tr. &. Sav. 
| Chicago, or Chase Nat. Bank, New 
Los Angeles Pacific RR first) 1901 5 A-O 1,400,000 April 1 193% 
con mtge, $1,500,000, gold }Broadway Bk. & Tr. Co., Los Ang. ° 
ME civsikakswnenk tied Int. at Crocker Nat. Bk., San Francisco. 
Los Angeles Pacific RR first) 1903 5 ¢M-S 3,250 000 Sept 1 1943 
and ref mtge, $5,000,000, }Int. at Los Angeles Trust Co , or 
gold ($1,000).---------- ¢) at U.S. Mort. & Trust Co., New York. 
Los Angeles Pacific Co gen) 1906 5¢J-J 5,784,000 Jan 2 1946 
consol mortgage $12,500,- ‘oe at Union Trust Co., San Fran., . 
000, gold ($1,000)..-.-.-- c* or at Farmers’ & Mech. Nat. Bank, Los 
J Angeles, or Chase Nat. Bank, New York. 
Los Angeles Her B & Red M,J 1902 5 g M-N 150,000 1942 
$500,000, gold ($1,000) ...\ Interest at Crocker Nat. Bk., San Francisco. 
Los Ang Pac Co $20,000,000__ 1910 4% 40 years 


Bonds.—Of the $5,000,000 ist and ref. bonds authorized, enough are 
reserved to retire prior liens. A sinking fund began in 1908, to which $50,- 
000 per annum is payable the first 5 years, $60,000 per annum the next 5 
years, $70,000 per annum the next 5 years, $80,000 yearly the following 5 
years, $90,000 per annum the next 5 years, $100,000 yearly the following 5 
years and $150,000 per annum thereafter. hese bonds are not subject to 
call. On the new bonds of 1906 the following sums are payable annually 
to a sinking fund: 1911 to 1915, $10,000 per annum; 1916 to 1920, $15,000 
per annum; 1921 to 1925, $40,000 annually; 1926 to 1930, $75,000 per 
annum; 1931 to 1944, $80,000 annually, and 1945 to 1946, $90,000 per 
annum. Of the $12,500,000 authorized, $5.000,000 are reserved for prior 
liens. Of the $20,000,000 bonds of 1910, sufficient are reserved to retire all 
underlying bonds. 

EARNINGS.—For calendar year 1905, gross, $1,154,519; net, $419,384. 

ROAD.—Owns four lines of trolley road from Los Angeles to the Pacific 
Ocean, the entire local system of Santa Monica, with branch lines from 
Los Angeles to Hollywood, Colegrove, Westgate, Redondo Beach, Soldiers 
Home and Inglewood, constituting 68.9 miles of double track; total mileage, 
176 miles of single track. Operates 2 large power houses at Sherman and 
Vineyard, with machine shops and car shops at Sherman. 


OFFICERS.—Pres. and Mer., E. P. Clark; V.-P. and Mgr., M. H. Sher- 
man; Sec.. A. It. Smith; Treas... M. E. Hammond; Auditor, Gd. L. Deepee: 
Supt., R. P. Sherman.—V. 82, p. 100, 161, 751: V. 85, p. 531; V. 87, p. 1858; 
V. 89, p. 1411; V. 90, p. 236. 


LOS ANGELES & REDONDO RY.—A trolley road. 
In July 1905 H. E. Huntington purchased the entire capltal stock. 


Vv. 81 Sp BS 

INCORPORATION.—Incorporated in California. Capital stock was In- 
creased in Oct. 1907 from $500,000 to $5,000,000. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $5.000.000 ($100) -. . ..... .. <<nsnece $5,000,000 --.....- 
ist mortgage, $500,000, gold| 1902 5¢J-J15 500,000 Jan 15 1932 

(3t MED aa So < ties eemnsl c* fInt. at Union Trust Co., San Fran. Trustee. 
General mortgage abemnaees 1908 5 ¢g A-O 4,372,000 Oct 1 1958 

ge SR at ha Interest at Los Angeles Trust Co., Trustee. 

Bonds.—$500,000 gen. mtge. bonds are reserved to retire first mtge. 
bonds. V. 90, p. 236. Sinking fund of $2,500 annually first 5 years, 
increasing $2,500 each 5 years thereafter, is operative on gen. mtge. bonds. 


ROAD.— rates 84.86 miles of track. Gauge 3} feet. Operated by 


electricity. ars equipped with 4 motors of 50 h.-p. each. Passenger 
cars, 34; frelght and miscellaneous, 105. 














Interest. Outstanding. 
onwouin 15 Sg Ee ee 


000, 
1898 5 J10-D-10 100,000 
& Trust 





OFFICERS.—Pres., L. T. Garnsey; V.-P., H. E. Huntl n; Sec. & 
ue <, Cc. £. enderson* Mer., C.H.Burnett.—V. 81, p. 211 V. 87, p. 415; 
. 90, p. ‘ 


a 


LOUISVILLE, KY. 
LOUISVILLE TRACTION CO.—A holding company. 


ORGANIZATION.—Incorporated in New Jersey on July 5 1903, and has 
acquired practically all of the stock of the Louisville Ry. Co Holders of 
common stock of Louisville st on payment of $55 in cash, received three 
shares of new common stock In exchange for each share of old stock held. 
Holders of the old preferred stock of the Louisville Ry. received share for 
share of new preferred, with a bonus of 20% in common. The new com- 

any provided the Louisville Ry. Co. with needed money to be used for 
mprovements, the railway company Issuing $1,100,000 common stock 
therefor. See V.79,p.968. The Traction Co. in March 1906 sold $912,000 
additional stock to shareholders at par. 82, p. 692. In April 1907 
authorized common stock of the Traction Co. was increased from $12, 
000 to $15,000,000. V. 84, p. 931. In April 1908 preferred stock was 
in from $2,500,000 to $3,500,000 and the ditional $1,000,000 
offered to stockholders at par, all of which was taken. 

The old Louisville Ry. Co. was incorporated Jan. 22 1867, and Is a Ken- 
tucky company, owning all the street railways in the city of Louisville and 
Its suburbs. It has $5,500,000 common stock and $2,500,000 preferred 
stock, practically all owned by the Louisville Traction Co. Franchises 
are partly for 99 years and partly perpetual. 

The Louisville & Interurban Ry. has been organized in the Interest of 
the Louisville Ry. to construct a system of urban and interurban lines. It 
has been authorized to borrow $3,000,000. Up to latest dates 
had been issued except $1,500,000 stock to Louisville Ry. Co. The Louisv. 
& Interurban has also acquired controlling interest in Louisville & Eastern, 


now in receiver’s hands—see the latter below 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $15,000,000 -. --. oe iene Q-J $11,889,700 Jan.’10,1 
Pref., 5% cum., $3,500,000 + Sibe ‘ £32 3.500.000Ja0.°10,236 % 
Central Pass. Ry. M -..--.- { Interest ——- at First Nat. Bank, Loulsv. 

Louisville Trust Co., Trustee. 
Louisville Ry consol, mort-J 1910 5% (?) 40 years 
gage, $20,000,000 _.___-_- Fidelity Trust Co., Louisville, Trustee. 
Louisville Ry. Cons. M., gold,{ 1890 5¢ 997,300 July 1 1930 
$6,000,000 (listed N Y i 


J-J 5, 
) c *{ Interest payable by Seligman & Co., N. Y. 
l Fidelity Trust Co... Louisville, Trustee, 
Louisville Ry 2d mtge, $2,- 1 1900 4%¢M-S 2,000,000 Mch. 1 1940 

000,000, g ($1,000) ----.. {Int. at Columbia Tr. Co., Louisville, Trustee. 

Bonds.—Of the second mort: bonds due 1940, not more than $200.000 
could be issued In any one year for improvements. V.70,p.430, 480,532. 
$8 ,000,000 of the consol. bonds of 1910 are reserved to retire prior liens, the 
a is for extensions and improvements. 


vidends.—On ‘Traction pref., 5% On com. the first 
a 


semi-annual dividend, 14%, was ct. 1 1904 and 1%% was again 
aid April 11905. On Oct. 1 19051 and tra. . ° 
Tn 1907,4%. In1908,3%. In Ha (i 11016) den. _ - 


ROAD.—Owns 145 miles of track on 62 miles of street; all is electric. 
Affords entrance into Louisville for the Loulsville & Eastern RR., the 
Louisville _& Northern Ry. & Lighting Co. and Louisv lle & So. Ind. 
Traction Co. The Louisville & Interurban operates 45 m. of track in 


J OMEPORT Ot Loulsville Rail Co. for fiscal 
y u wa. . for . 31. 
Annual meeting fused week in February. One eee es #1 


Year— °. ‘ Year— 1909. 1908. 
Gross earns_*$2,969,132*$2,758,555| Dividends __ $670,650 $649,817 
Net(aft.tax.) °1,087.726 *1,033,552|Bal., surplus 31,691 3,525 
Interest paid 385,385 380,210 

* Includes $78,829 other income in 1909: $44,202 in 1908. 

OFFICE RS.—Pres Minary; V.-P., A. P. Humphrey; 


*. . * . ** . Sec. and 
uel G. Boyle. V. 86, p. 168, 857; V. 87, p. 544; V. 88, ee 


a] 


Treas., Sam 
506, 564, 686, 823; V. 90, p. 167, 372, 503. 














ELECTRIC 


62 





RAILWAYS 


[VoL, LXxxx. 








LOUISVILLE & EASTERN RR.—A trolley road. 
Louisville & Interurban owns all 9 bonds, construction notes, &c., 
and — all the stock of the com 


9c 0s on ies Henry Glov “Glover Sat twee was appointed . 
receiver. . 88, D. . For the 
clear title, t has been brought to forecl wr Piaes the seb 000 untae ak ae Tp 


“ Judge Evans authorized $337,625, receiver's 
certificates, to complete extension be Shelbyville. Receiver was author- 
ized to pay $16,250 on account of past-due coupon. V. 88, p. 1560. 


ORGANIZATION.—This was formerly the Loulsville Anchorage & 
Pewee Valley ae" Incorporated Jan. 14 1901, but name changed 


as above in January 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock, common, $2,000,000 .. -.-. ss - 2+ BE Sbecamaume 
Pref, $400,000, 5%, non-cum_ i606 SAO GUD eo beninne sae 

e| rat 5¢A-O 650,000 April 1 1956 
ist mort $2,000,000, Int, _” Merchants’ Nat. Bank, Boston, or 

($500 & $1,000), s f...-.- Fourth Nat. Bank, New York. 

lou Colony Trust Co., B oston, Trustee. 
PGE GI ein owencn: euue.:  petinces SOLE Schesunone 


Bonds.—Of the $2 B00, G00 ey Pe balance unissued is reserved 
for extensions, &c. See V. . 987 sinking fund of 1% per annum 
of bonds out is operative ae Me11 to fos: thereafter 2 
Bonds are subiect to call at 110 and interest. 
EARNINGS,—For et Apert ear ending Dec. 31 1909, gross, $147,499; aot 
after taxes, $50,807. In19 gross, $143, 661; net, after taxes, $53,510 


ne AD.—Operates 27 miles between Louisville, Beards and La Grange, 
rivate right of way. 70-lb. rails. An extension from Lakeland to 
She byville, 24 miles, is under construction, and is expected to be panne Re 
in spring of 1910. 10 passenger cars a express cars.— V. 86, p. 1344; 
V. 87, p. 177, 873, 1160; V. 88, D. 156 1560 


INDIANAPOLIS & LOUISVILLE TR TRACTION CO.—A trolley road. 

ORGANIZATION.—lIncorporated in Indiana in 1905 under the general 
railroad laws. Franchises in cities and towns are for 50 years from 1905; 
remainder is on private right of way. 

STOCK AnD. vai Date. 
Comme. © 2,5 


2% per annum. 


interest. Outstanding. Maturity. 
eneesen - $2,500,000 


i deertes cooo(gi ccindimin anand: aemmih 00 
1st 1906 5¢A-O 1,250, -000 April 1 1936 
($1,000 se te it ii hi at Colonial Trust Co..' Pl tsb., Trustee 
Second meee Seu RR A eg er ae PN apr tee 

Bonds.—On ist mtge. bonds a sinking fund of 5%" per annum of gross 
earnings commences sore 1 1916, They are bey a to call on any Int. date 
at ae ~~ a + ae + 00 a cant bonds were issued in lieu of coll. trust 
no Vv. 89, p.1 
EARNINGS. aia year a Dec. 31 1909, gross, $110,090; net,$36,624 
ROAD.—40.9 miles of track from Sellersbur (from which point cars 
amr run into Louisville over tracks of Louisville & Northern Ry. & Ltg. °° 
popmow, I from which place it enters Indianapolis over the tracks of th 
ind, South. Through cars from Louisville to Indianapolis were put 
é nen in a a go Ry 75-lb. “Trails. 
ERS.— » James M Louisville; V.-P., Wm. Flinn, 
Pitts. ie. & Treas., ;"Jas. OC. Chapin, Pitts.; Mer., Martin J. Insull, New 
bany. Ind.; Supt., "H. D. Murdock, ttsburg, Ind. General offices, 
given urge, Ind.—V. 83, p. 155, 562, 1290; V. 85, p. 793; V. 89, p. 1668. 


LOUISVILLE & NORTHERN ATL TAR & LIGHTING. 
ORGANIZATION.—Incorporated general railroad 
Dec. 1905. I of the ui 000 stock of the United 


e New Albany Water Works 
oe oo deposited under this com Has purchased the 
uipment sk the Kentucky & 1 





onl cae bediens ridge Co., and leases the 

a for > voeee thus affo  wateneasons entrance into Louisville. 
mpany does electric gg ne Poke = ress and freight business In addition 
to passenger busin mainly on private right of way. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, boeraee oon pis eh mee ts. Oe - $3,500,000 -.......-. 
Pref, egg raeeee A @B ... 34 1,500,000 t 
ist inorvenee, § 000, g 1905 S¢J-D J Dec. 1 1925 

($500 $1, 000) )......c°{Int. at Amer. Tr. & Sav. Bank, lcago, 


— 
( Trustee, or at Eliot Nat. B 
Bonds.—Unissued bonds can only be issued for 80% of cost of 
built or acquired. Are subject to call after Dec. 1 1910 at 105 ‘and int 


. . . 868. 
V. 08. D: Op heres A A pref. stock is 6% cum., the Series B 
Ig aatities to 2% in 1906, 3% in 1907, 4% in 1908, 5% in 1900 ena. b% 1 E 


1910 thereafter. 

Dtvidends.—Dividends from July 1 1906 on both classes of p stock 
have been paid at rates — for up to April 1909, when %% was aga on 
both classes; July, “gy In 910, Jan... %. 

ROAD —Operates 20 a oO Sack, Loulsville 
line branching off at Watson and running to 
connects with the Ind. & Louisv. Traction 
connection is made with the Ind. Col. & "80. thus oe AE a v tacos a line 
between Loulsville and Indianapolis. The line from Louisville to Charles- 
town will form part WA oo h line between Louisville and Cincinnati. 
Standard . Tra’ 

+ OFFIC —Pres., uel Insull, Chicago; V and Treas., R. W, 
Waite; Fes ¥.J. Strattor; Gen. Mgr., ‘Martin J. Insull, —V. 82, Dp. 509, 868. 


ey nited Gas & Electric Co. 

ayy wale Heo ya eg: in Indiana in 1902 and couptred the 
New eT — & Coke Co., New Albany Light, Heat & Power Co. 
Jefferson ville ic Light, apy Gas & Coke Co. one Pocagy meh rang 
Tight r. Water Oo. ; also controls the Lou & Southern Indiana Traction 


oes en gas an ona. ph hting business in New Albany and 
Fenearees. and su es also Port Fulton, Silver Grove, Clar e and 
estown. Fra 45 years in New Albany and 50 years in Jeffer- 
sonville from pate in other towns from 20 to 40 years. uarantees the 
$250, 000 first m bonds 3 ae Albany Street Railway Co. 
sok AND. BONDS— I 4 - Maturity. 
Stock, $1. 000,000 (6106) Wonca meu Sceqanssa i 000 ..-.. i> nana 
First m age $750,000 (si. 1902 5¢J-J BL a 4 See text. 
000) peck a Seen RE ES EEE *{ Interest at American Trust & Sav. Bank, 
> a bee: and at Eliot i Bk., Bost. 
dated m See te See 


First consoli mortgage.) 1904 -J3 text. 
1 '500, 000 gold ($500 ng Interest . S crerican Trust y: _ Bank 
1 *000 -, Trus., or at Eliot Nat. Bk., Boston. 
6 F- 350 Aug 1 1912 


Chic. 
Notes yrs 000 6% gold is, -\_ 1907 


000, $500 and $100)... ‘c{Int. at Central Tr. Co. of Ill., Chic., Trustee 
Bonds. ath ,000 new consols are reserved to retire a ke amount of 


000 are reserved for future betterments and im covemen®. 
$385,000 are outstanding to secure the note issue and $14,00 e been 
retired. Both issues mature serially from 1907 to 1942, but the Cones of 
1902 may be called after July 1 1912 at 105 and interest; the new consols 
after Fuly 1 1924 at 105 and interest. See V. 79, p. 2458. The 1907 notes 
are secured by 110% of the 1904 consolidated mortgage bonds. Can be 
called at 101 cad interest on 30 days’ pases. Unissued notes are reserved 
for future improvements. V. 85, p. 14 
EARNINGS.—For years ending M as 








908. 1906. 1905. 
i aici tne hind 80,781 $269,987 $263,220 $219,876 
Operating expenses and taxes... 170, 709 170,309 173,534 149,215 
Net earnings................ $110 = $99,678 $89,686 $70,661 
bes Sik Dan assis i: ken wiek tsilem et tito et 46,499 46,641 37,507 
iat eink en tiuniciin dais $57,668 $53,179 045 33,154 | 
oy henge —Pres., Samuel Insull, Chicago; V.-P. ona Treas. iy yw: 
Sec., F. J. Strattor; Mer Martin J. Spann: Supt., J. W 
Denber. V: 80, p. 1236; V 81, p. 1794: PY. 82, p. 871; V. 85, p. 77, 1466 


(a) Louisville & Southern Indiana Traction Co. 

ORGANIZATION .—Incorporated in Indiana under the General Railroad 
Laws in 1903, and is successor to the Southern Indiana Interurban Railway 
Co. Leases the New Albany Street Railway Co. for 25 years from Aug. 1 
1903 (with privilege of renewal for 25 years) at a yearly rental of See, the 
int. charges and taxes and divs. of 4% on $100,000 preferred stock. V. 

e 769. In Sept. 1904 uired the Highland RR. for $10,000 in m2 

- 79, p. 1643. In Dec. 1905 acqulied the Jeffersonville City Ry. See V. 

792. Is controlled b the United Gas & Electric 


81 * . 
p Franchises owned are for 50 years: also permitted to carry 


which see 
above. 


freight. 





STOCK AND BONDS— Date. 
Common, $2,000, oe, BS ie ee 
Pref 6 % cum, $1,000,000 ($10) .... -........ 434,980  ......... 


000 ( 
First 4 mortgage $1 000.900) 1903 5 ¢ M-S 15 1,000,000 Sept.15 1923 
a ($5 and rie 000) es at Amer. Trust & Sav. Bank, Ch 


icago, 
U. S. Trust Go., Louisville, 
low ‘Aibany St. Ry $250, vend 1902 


5 F-A 250,000 Aug. 1 1927 
($1,000) guar piin & inter|Int, at U. S. es Louisville, 


Bonds.—No sinking fund, but bonds are sub. to cali after 10 years at 
105 and interest. See V. 77, p. 769, 2339. he New Albany Street Ry. 
bonds are subject to vall on ‘any interest date at 105 and interest and are 
guaranteed by United Gas & Electric. 


EARNINGS.—For fiscal year ending July 31 1907: Gross, $257,972; net, 
$83,031; interest, $49,999; dividends, $26,097; surplus, $6,935. 


ROAD. OR wa 33 miles of em. Fn 16% miles leased from 
New Albany Street Ry., and also line between New Al and Jefferson - 
ville, and city lines in Jeffersonville. An extension to Louisville was com- 
pleted in Sept. 1905. Has a contract with “Big Four’ RR. for the use 
of its bridge over Ohio River and with Louisville Railway Co. nse 
cars to enter Loulsvilli Has e an interurban term nas on Third 


e 
Louisville. Girder rails, 90 lbs. T rails 75 and 77% Ibs 


OFFICERS.—Pres. Samuel Insull, Chicago; V.-P. and Treas., R. W 
Walte; Sec., F. J. Strattor; Gen. Mgr., Martin J. Insull.—V. 81, p. 1792. 


WELL, MASS. 
LOWELL & t FITCHBURG STREET RY.—A trolley road. 
Default.—Default occurred in payment of interest on July 1 1908. In 
June 1909 a protective committee of the Lowell & Fitchburg Electric Co. 
was undertaking to raise funds to pay off the fooene debt of the Lowell & 
Fitchburg Street Ry. See item in 88, p. 


ORGANIZATION.—Incorporated in SP ctrerseusit9 in 1903. 


Interest. Os tooo 


Oe 2,000 


Maturity. 





STOCK AND BONDS— _ Date. Interest. Outstandt Maturtéy 
Stook, TET lamin SA a en teat BIEROS cncccecene 
mortgage, $1 000, 000} 18 1906 “5¢J-J3 275,000 Jan. 1 1926 

“gold i gains omnes t, at Un. Sec. L.I.& Tr. Go., Phila., Trust. 


—- Jere to call at 108 and interest on any interest date. Ne 
NINGS.—For year ending t. 30 1909, gross, $46,510; surplus, 
tion, $5,467; ~— income, $505; charges, $14, 739; d deficit, $8,767. 
ROAD.—Operates i4 miles from Lowell, where it connects with the 
Lowell system, to Ayer, where connection is made with ’ the  Fitchbu & 
Leominster Street Ry. Also a branch, about 5 miles, from North Ch 
ford to Westford. 8 cars; 1 snow-plow. 
Legg tae —Pres., James W. Green, Ayer; Sec., O. Parsons, Ayer; 
. Jeremiah Wood:—-V. 83, p. 38; V.88. p. 1560. 


McALESTER, OKLA. 

CHOCTAW RAILWAY & LIGHTING CO. 

In Feb. 1908 there was a change in control and officers elected as ~~ 

ORGANIZATION .—Incorporated in June 1905 as successor to the 
Indian Territory Traction Co. and Choctaw Electric Co. Does a freight 
business and furnishes power for ed Light and power fran 
perpetual; railway franchise expires in 194 

STOCK AND BONDS— Date. 





ATOR cccnean Saue  sanadasesa $424,175  ..... neato 
Preferred, $250, NRL SS eee eee bee OS eae 
mtge. $1, 500. ‘yi gold) 1908 5 M-S 781,500 Mar.1 1938 
*{$500 and $1.00 is ike ieee McAlester Trust Co., Trustee. 
Seam dates is payable at Colonial Trust & Sav. Bank, Chicago; 
Nat. City Bank, N. Mercantile Trust Co., St. Louls. Bonds are 
sub to call after Fe at 105. bon + under 


ds ma 
restrictions, for additions and ulsitions. V. 7. 88. D p. 1 
EARNINGS.—For calendar Ay Wi 1909, gross, \$167.767; net, $74, 290. 


In 1908, gross, $140,871; net, 
ROAD.—O tes in cities 0 Mo Alester and H e, and an inter- 


} wee He over private te right of ad em i the two —_, 22 miles of track. 
FICE RS.—Pres » 66-70 Ib. BEM AA: other cars 
S OFFIC Pres., William Busby: -P J Dawie Seo. & & Treas. 
hrer; Aud., O. C. Jacobs; Purch. , R. H. Busby, all of 


MeAlester Vv. 78, Pp. 2334; V. 80, p. 2458; ve $1. > 264; V. 86. D 
V. 88, p. 1619. 


- 546; 





McKEESPORT, PA. 
PITTSBURGH McKEESPORT & WEST: MORELAND RY. 
ORGANIZATION.—Incorporated in Pennsylvania in 1906, and on 
Jan. 29 1910 took over the Pittsb. & Westmoreland Ry. Co. (V. 90, -111), 
qumaneng. bond for bond,with the exception that the coupons for 3 years 
from Dec. 1 1908 have been removed and placed with a fiscal agent for collec- 
tion or cancellation, as the case may be, depending upon the sufficiency of 


Franchises perpetual and permit the carrying of freight and coal. 


K AND ene Date. Interest. Outstandt Maturity. 

Stock, $2,000,000 ($50)_..... --..  ....-..-. ED. ip oe vo ies 

ist mo $2,000 000 gold 1906 Ate arg 180 Dec, 1 pia 
($500 an $1.0 A eas, *| Interest Trust Co., Truste 

tsb & Westm ist M $350,-) 1904 ig F-A ure 350, 000 1934 

— ($500 & $1, 00) ..c*| Interest at Union Trust Co., Pittsb., trustee. 

—Pitts W. bonds have no sinking fund, but are subject to 


call at 110 and int. Shaan atior on Leta, V.89,p .994. Pitts. & estm. 
bonds are not subject to call and have no sinking Pand. 
ROAD .—Runs between Irwin and McKeesport, about 11 miles, using 
West Penn Ry. into McKeesport. An extension from West Newton to 
erminie is under construction. Road from McKeesport to West Newton, 
via Irwin, expected to be in operation in Sept. 1910. Gavee, 5 ft. 2 inch. 
70-lb. T rail and 73 and 90.1 . girder. 

OFFICERS.—Pres., Manning Stires. McKeesport; V.-P., I. mi Robert- 
son, bg) Newton; George D. Cook, 25 Broad St., ew York; 
Sec., T. Frank Wolf, West Newton.—V. 83, dP 493; V. 85, p. 348° Vv. 87, 
See iz: V. 88, p. 565; V. 89, p. 994; V. 90, p.111 


PIE Ss 
MAOON, GA. 
MACON RAILWAY & LIGHT CO. 
In Aug. 1909 it was reported that a bill permitting this co ve a4 to con- 
solidate with the Central Ga. Pow. Co., the Atlanta con & n Inter. 


Ry. and the Americus & Albany Elec. Ry. had becomealaw. V. 89, p. 529. 

ORGANIZATION .—Incorporated in Georgia on Oct. ‘o 1902 oy the 
Rallw EO & Light Co. of America as a consolidation of the Macon Consoli- 
dated y., the Macon Electric Light & Ry., the North & South 

Macon Street Ry. and the Metropolitan Street Ry The city ordinance per- 
mitting the ee: passed on Sept. 16 p02, provided that at least 
$150 .000 should be expended for improvements within two years. and granted 
a 50-year franchise. For terms, see V. 75, p. 733. Voting trust & oe stock 
was dissolved in Sept. 1905. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common. $900,000 ($100). -. ---. 9 _--- ---- Ngee ape 
Pret., $300,000 ($100) 6% cum ____ $ A-O 300,000 Oct.’09, 3 
Mac Ry & Lt t first cons mtge ¢ 1903 g J-3 1,000:000 Jan. 1 1953 

$1,000,000 § 000) . Int. at Tent > of América, N.Y., Trustee. 
Mac Elec Lt & Ry first intge 1899 2,500 Jan. 1 1929 


ae. 000 ($500) gold_._.o*| Int. at Bowling. Green Tr. Go., N. Y. Trust. 
y. & Lt. 1st consols are subject to call on any interest 

date after 5 years at 110 and interest. $41,000 bonds and $28,700 stock 
are held by Savannah Trust Co. to retire the ‘342, 500 bonds remaining out. 


Se? widond: yeast per m has bee bald ferred 1903 to 1908 
as n on pre 
neues. ‘in 1909, Pio. 3%: Oct., as 
ROAD.—Owns and ae about Phe miles of track, all of which has 
been re-laid with 70-lb ralis 
REPORT. pe — ending Dec. 31: 
alendar ink. ‘and beth «7 


Ci Other Balance, 

Years— pref.( 6%). -r. surplus 
$0 ss $300,008 $178 018 $67,499 317.016 $10,828 $83,275 
SOG dc. Soe sua 58,018 159,633 soe ng 17,016 22,911 53,889 


OFFICERS. wry w. J. gon BF sah 
Walker; Sec. and Tr dv. HH. 
348; V. 81, p. 508; V. 8! 85, D. 1005; i oer fect DP. 


- Felton Hatcher and J. C. 


aviter, 1664; v.80, p. 820. 

















FEB., 1910. | ELECTRIC RAILWAYS 63 
MADISO WIS. EARNINGS.—F ard ear 1909, gross, $111,042 In 1908, gross, 
SOUTHERN WISCONSIN unane’ CO.—A trolley road. 906 166, m1 Et , 57088, $88 oe 88,055 Ciaiaied geass, 6 ink be-m. T ran. 
ORGANIZATION .—Successor to the eens O eereeten Santen Ce. OFFICERS. —n., C. D. Jones, Ind ndence, Is., Sec., S. B. Hovey, 


which was incorporated in Jan. 1905, and on Sept. 1 
Madison Traction Co., which was itself successor to the Madison Electric Ry 
Franchises expire in 1932, 1938 and 1944, and are practically exclusive. 


STOCK AND BONDS— Date. Interest. aia ry Maturity. 
See. $100,000 ($100) .0.0-- ake “gab seogeos SP secndeonie 
Mad & interur Trac ist mates} 1906 5¢ 685 ‘00 May 1 1931 
$685.000 gold ($1,000) __cJInt. at Citizens’ ev. & Tr. Go.. Cleve.. Trus. 
Gen mtge, $2,000,000 gold... 1907 5 500, 000 June "251932 


Bonds.—Mad. & Interu. Trac. mtge. was for $1,200,000, but mtge. was 
bgt and only $685,000 issued, the balance being canceled. Whole issue 
can be ed on any interest date at 102 and interest on 60 days’ notice; 
no sinking fund. Of the gen. mtge. bonds, $685,000 are reserved to retire 
above prior liens. 

ROAD.—Owns, with extensions now in progress, 16 miles of standard- 
gauge track, including lines in Madison, and extension to Falr Oaks, Elm- 
side, Lake Park Cemetery and South Madison. 


REPORT.—Year ending Dec. 31 1909, gross, $162, me] net, after taxes, 
$80,791; in 1908, gross, $156,157; net, after taxes, spe 


OQFFICERS.—Pres., F. W. Montgomery; ¥ eens Mont a: 
Sec. and Treas., Warren wow 4 Sn + "Mont mery .— 2, D- 
438: V. 73, p. 494, 663; V. 79, p. S01; 0, In 117 - 83, p. 96, “ise. 





MANCHESTER, N. H. 
MANCHESTER TRACTION, LIGHT & POWER CO. 
ORGANIZATION .—Incorporated in 1901 in New Hampshire and com- 
— the several light, power and street Mgr d properties In and acround 
chester. The company owns the stock of the Manchester Electric Co., 
which controls the Manchester Electric Light Co. and the Manchester Street 
Ry.° also owns entire $175,000 stock of the Manchester & Derry Street Ry. 
In 1902 the Manchester Street Ry. was authorized by the New Hampshire 
. Comm. to increase its stock from $421,000 to $570,250, to fund — 
ing ‘debt and provide means for new rolling stock; , 995 n 
=e were issued at 150. inJuly 1903 $174,000 additional was Sathoriaed 
in Jan. 1905 $250.000. On Nov. 12 ‘1907 Comm. authorized an 
mal $275,000 stock, which was issued in Jan. 1909. Total now 
authorized and issued, $1,219,500. 
ht & Power acquired the entire 


= June 1906 Manchester Traction 
nadnge (now $240,000) capital stock of the Goffs Falls Litchfield & Hudson 
t Ry. (mame chan in Feb. 1907 to Manchester & Nashau Street 
Ry.) and issued $350,000 stock to be 2 for the same and to provide cost of 
improvements, &c. See V. 82, p. 1 
n Nov. 1908 the Comm. authorized the Manchester Trac. Lt. & Pow. Co. 
to issue $400,000 additional stock to take over the stocks of the Manchester 
& Nashua St. Ry. and the Manchester & Derry St. Ry. At the same time 
the Comm. authorized an increase of $40,000 in s of the former com- 


y and $50,000 increase in latter company’s stock. V. 87, p. 1420. 
PPranchtse perpetual. ? 


Boston, Tr. 


Date. Interest. nang. Maturity. 
Stock. $ $5,000,000 ( OD) sens cen QJ $2,800,000 Jan15’10,2% 
First consol mtge, 22 1900, ar 1901 5¢A-O 1,750 ,000 A 1 1921 
gold ($1,000)_.....-.-. *\ Interest at American Trust Co., 
Manchester Electric Li 


..-f 1897 : g A-O 250,000 Oct. 1 1917 

Goffs Falls Litch & ud ist MJ 1906 gJ-D 200,000 June i 1926 
gold $300,000 ($1,000) ____| Interest at S eriean Trust Co., Boston, Tr. 
Man & be St Ry . mtge,| 1907 5J-D _— eee Dec 1 1927 


ee 

Bonds. —Of the new first consolidated mortgage $250 yor | mg reserved 
retire the bonds of the Manchester Electric Light Co - The Gofte 
Falls Litchfield & Hudson and the Manchester & Derry St. Ry. bonds 
are guar. prin. and int. by Man. Trac., Lt. & Power Co. 

ROAD.—The different roads controlled comprise 58.15 miles of track as 
follows: Manchester Street Ry., 37.24 miles; Manchester & Nashua St. 
Ry. (formerly Goffs Falls Liten. & Hud. St. Ry. ) 12.75 miles; Manchester 
& Derry St. Ry., 8.16 miles. 

.—First dividend of 3% on ey os 15 19m, in 1902, a 4 in 1903 
h- arterly), 74% %; in 1904 5.6%: in 1906,7%; in 
{Sor T6%: 1908, 8%; in 1909, 8%; in 1910, a 2%. 


REPORT.—Of the Manchester meet ¥. for years ending June 30: 
Taz. *Iividends. Sur 





Gross nt.& plus. 
1908-09 _........-.- $359,831 $81. “70 rath (636) $64,233 $2,490 
1907-08 ..........-.. 340,469 78,203 19,238 dear ee 670 2,295 
ee ee 339 541 89,942 15,365 56,6 17 907 
1905-06 .........-..-. 313,031 69,015 9,694 {ss 56, 670 2.651 
* This is dividend on Manchester + gg oa - stock. 
EARNINGS.—Of Manchester shit & Power Co. for end- 


"36 ,186; other meowe, $64,971; 
» $208, 000; surplus, $12,957. 


cker; V.-P. and Gen. Mgr., J. Brodie 
Reed Anthony.—V. 86.fp. 421; V. 87, Dp. 1160, 1420. 


MA MICH, 
MANISTEE LIGHT & TRACTION CO. 


Tractio 
» gross, $412,854; net, 
interest and taxes, $113 ,200;,dividends 
OFFICERS.—Pres., William A. Tucker; 
Smith; Treas., S. 





Receivership.—On Jan. 12 1909 Ju Knappen in the eral Court 
appointed Johnj P. Reynolds as ver, the co somepeny pen Bsn y defaulted 
in the payment of taxes and interest. V. 88, p. 1 bondholders’ 
committee see V. 88, p. 506. 

ORGANIZATION.—O in 1906 in Michigan as a consolidatiox 
of the Northern Michigan Traction and North Western Micl = Lt. & Pow 
Does the gas, electric light and street railway business in Manistee, Flie: 
City and East Lake. Franchise 30 years from 1904. ; 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $885,000 ($1 a"? othe aebadon veer Ee ta~nanconss 

cum, $115,000 ($100)... -...  ------- 115,000 —........: 
ist mtge, $1,500,000 (31-00051 1906 S5¢J-J 800 000 July 1 1926 
redeemable... _. c* Int, at New dTr. Co., Boston, 


E. not red Engian 
onds.—Unissued bonds can be issued for 80% of cost of extensions, 
oo and improvements. 
ARNINGS.—For calendar 
g18810 In 1907, gross, $50,522 yf nl taxe 
ROAD. —Dbadioe 10 miles of track. 
T and 85-lb. girder rails. 


gross, $68,768; net after taxes, 
» $2,773. 

Gauge 4ft.8«in. 35 to 40-lb. 
30 cars. Operates a 50-acre park on Lake 





Michigan. 

OFFICERS. ee on Edward M. Deane; v.- -P., Lindsey Hooper; Se.. 
Frank G. Deane Treas., Raymond E. Preble; Asst. Sec. and Treas., F.C. 
Mildram; Gen. Mer. J. N N. Leadley.—V. 85, p. 864; V. 88, p. 158. 

MARION, ILL. 

COAL BELT BLECTRIC 

In 1904 ‘to co 


,# 
STOCK AND BONDS , of bie st. yh > omnes © on. Br. 
Seock, $800,000 ($100)....-.. ....: -. «de ‘ SUUOMED one-one: 
pe Abeta .—For fiscal year ending June 30 1909, gross, $39,604; net 

ROAD.—Operates 15. 33 miles of, track from Marion to Carterville and 


Herrin. Standard gau 60-Ib. T rail. 
OFFICERS.— se . J. Gould; V.-P., C. S. Clarke; Gen. Mgr., A. ¥- 
Sullivan; Sec., F. W. Irland; Treas., F. Hickman; Gen. Aud., S. B . 


Schuyler, St. Louis; Supt., J. Burns, Marion. 


MARSHALLTOWN, IA. 
MA StL AL LTOWN LIGHT POWER & RY. 
re) ON.—lIncorporated in oe in 1892. Exclusive rights 
till inh 5 rad aan ligh and gas plant and electric rail 
STOCK AND BONDS— ute Interest. 
Stock, com. ($500,000) ($100) .... $250,000. p. 
Peemeres TG. .ccvbawesqocee cuce 


DD cc bennn embers’ eee: MME: ooonstnenes 
1st me 6 ($150,000)) 1893 J-J 000 July 1 1913 
31000) oe ahd teed otf Int tat I, Pe & Sev. Bk Onicewe =a! 

pat —Preferred stock is redeemable at 


at'105 and’ interest. 
mania counantat eine. — © 





Independence, Ia.; Treas. and Supt., M . W. Hovey, Marshalltown, Ia. 


wesc te) = All nist 
MASON OITY, awa. 
MASON CITY &, LEAR LAKE RY 
ORGANIZATIO ETC trolley ad, Operated since J 
Owns right of way ‘3 feet wile from Mason City to Clear Lake miles. 
Length of line within and between two cities, 17.6 miles. Handles all 
aoaee t x4 over Iowa Central, Chicago & North Western and Chicago 
Grea aos between Mason City and Clear Lake. 
Stock AND BO 


1897. 


wm. Interest. Outstanding. Maturity. 

tes meareenee 100.066 geld.| ---- 2 3TisOa eee 33.008 Sts 
mo GOIG..| «---- <= ~ ’ y’ 
Int. at Ill. eg we Bk. “Gute. trustee. 


New oe $1,500,000 g, 72,000 July 1 1948 
($1,000 Int. at First hook & Sav. Bk. ,Chic. trustee. 
Bonds. ) ot the new Sends sufficient are reserved to retire old bonds. 
They pave no sinking fund, but are subject to call at 103 on 60 days’ notice. 
EARNINGS. er year ending June 30 009, gross, $64,767; net, $24,- 


577 
OFFICERS.—Pres., W. E. Brice; Sec. and Gen. Mgr., F. J. Hanlon; 


Aud., G. E. Peck. 
MATTOON O: OITY, ILL. 
AILWAY CO.— 4: trolley road. 

Avey was appointed receiver, following a wreck in 
‘In the loss of 17 lives. V. 85 » p. 601, 654. In Deo. 
1908 te receiver was disc , the company resuming possession and officers 

elected as below. V. 88, p. 52. 

ORGANIZATION egy | fg in Illinols In 1902. 
ital stock of the Mattoon Heat & Somme ©... 

ted under the Ry. Co. faitrsé mort 








MATTOON CITY 
In Sept. 1907 and 
August which resul 


Cwns entire cap- 
stock being de- 
Power company has no 


nded monk aba 000 te baa ex) a 1924. In me - 1908 stock was de- 
IG Pe AND QONDS— ‘Date. Interest. Outston ; aturity. 
1st ye 003930,000 gold] i906 5gJ-J5 300, ” “See “text. 
CER << -encahou cues 6 t rust & Sav. BE. Chicago, Trust. 
1908" g J-J 0,000 Jan. 1 1936 
Ref. & Ext. -, $1,000,-« Int. at Culdnial Tr. & on. ook ic., Trust. 
000, gold (31 6).."..c*t or at National City Bank, New York. 
he mtge. bonds are due $10,009 ann on Jan. 1 from 


B 
1908 to 1920, pony bang dh $210,000 on Jan. 11921. These bonds 


Jan 11909 at 105 and int. The ref. bonds 


celed. 
year y y 31 1908, gross, $110,000; net 
; interest and taxes, $28,000; surplus, $22,000. ‘ 
Oab —9N tes 14 miles oi track in and between Mattoon and Charles- 
ton. 70 and 72-lb.T rail. Standard gauge. Also does electric light and 


power business in ag a 
ab! og ERS. E. Sampsell; V.-P., E. M. Mills; Treas. and Gen. 
DP. 1664; V. 88, p. 52. 


~E 
. Geo. S. Shinniek Vv. 85, p. 601, O64: V. 87, 
MAUCH CHUNK, PA. 
CAI BON TRANSIT CO.—A bee Bi sem 

ANIZATION Fg a July 1908 in Pennsylvania as a re- 
oonuninataian the Carbon t Ry.sold at foreclosure sale May 16 1908. 
y is being improved by reconstruction, new equipment, &c., in- 
the development of ‘. Park on Flagstaff << ee which is 
verlooks the picturesque Mauch Chunk 

Date. Interest. 





STOCK AN 
Stacks, $156,000 GSC. 6.-.. sees sepesecss § «§©66§1GO ROE 2... cccccne 
ist m $150,000 ($100 ons 1908 g F-A 

SUGG GQUisec cc ccbeccd *{Int. at Maven | Chunk Tr. 50.0 Mauch Chunk, 


Pa., trus 
Bonds.—Ma ay be called at 105 and int. on any int.day after Aug. 1 1913. 
EARNINGS.—First year of operation of new company: Gross, $36,- 


060; net, $9,899. 
Road .—Com mprises 12% miles of track; 24 cars 
aes Se. ver th, Wa cobenns V -P., C. H. Latta, Bethle- 
hem; Sec. and Mgr., . Geiser, Mauch Chunk; Treas., Jno. M. Wolff, 


Waynesboro. 








co ARD HUDSON ST RY ll 

CON D mAye & .—A trolley road. 
ORGANIZATIO -STREET R March 27 1901. Ac 
quired Concord & Clinton treet Ry Fee 11902. InJan. 1908 RR. Com- 
mission authorized an Increase in stock from $175,000 to $200,000, issue 


price to be $100 
stToc 


*K AND 

Stock, $200,000 ($100)....... -... ------.- $200,000 -....-..... 
lst m » $200,000, Fy od 1902 5¢J-J 200, July 1922 
cérj interest at y a a Trust’ Co., Bos., Trus. 
“Current labilities” BOD BE Tai ccadks . shchneene 35 400° seco tahih aes 
ROAD. te 15 miles of track between Concord, Stow, Maynard 
and Hudson: 7 open and 9 closed cars, 2 snow plows and 1 ‘construction car. 
EARNINGS.—For year ending Sept. 30 1909, gross, $60,849; net, 

$23. 619; fixed charges, $14,371: s a. 38: 248. 
OFFICERS. —Pres., Chas. H. Pers Sec., Benj. Derby; Treas., 
Keyes Hall.—V. 75, p. 184, 611; V. 85, — 1338: V. 86, p. 1159; V. 87, p. 96. 
EE 


MEAD PA. 
MEADVILLE & CAMBRIDGE as STREET RY.—An cheotrts road 
Sold.—Road w rchased in forecl 


was p osure of refunding 
mtge. by the refunding m , a. ay » *. owners are seeking an in- 
dependent oy oe into 


pa hg which would be cheaper than present 
cost over the tracks of pang a 


= 
STOCK AND BOND Outstandi Maturit 
$300. 000 ‘July 1 1932 





First mtge $300,000 ($500) ‘i908 wpa i 
gold Me PR LABEL: 8 at Equ ptable Tr. , trus 
sor nas: —The $300,006 bon = 1902 are Poabject to a after 20 years at 
an “ 
RNINGS.—For year end. Dec. 31 1908, , $45,267; net, $22,345. 
ROAD.—O 6.20 miles of track Montville and Cam- 
rings, fo the coi link between Meadville and Erie. 
TI 85-lb. T rail. Comm ting Jan. 15 1903 
FICERS.—Pres., James _ B: itteberee: V.-P. and Sec., M. FP. 
Tennis, Pi ; Treas., E. H. = Greensburg » Meadville,Pa. 
V. 89, p. 42. 
MEMPHIS, TENN. 
RAILWAY CO. 


MEMPHIS Bios 
he American Cities Railway & Light Co., which see 


eulen ‘Biemin 
ORGA NIZATION -—Chartered in Tennessee 0 o Mera 28 1895 and’con- 
solidated Nich the Citizens’ St., East End oe ‘ott & Suburban and Mem- 
po Ry RE Oy Bg SR 
e ore Newman & 
York and New are fiscal its. — 


agen 
D as to Fares. pal nay ooot. 7 1907 the Supreme Court of Tennessee 
rendered a decision war a Pe alid the Malone ordinance oy for 
certain redu 155. p- 654. The Supreme Court it is 
franchises in respects, em "rane 


to ghar KO AND RONDS Date. Interest 
— st. Outstanding. Matu 
Gom., $2,500,000 ($100) -.... -.-. -.. Lue $2,500,000 a 
Prei.. $2,500,000 5 %, cum.,} 
BAGS os wide wn ecpaien . be bail -M 2,500,000 Dec.’09, 14% 
Cons. mtg.. sy ,0v0 ,000, 1905 S¢J-J 7.394.000 July i? 


see text c*&r 
Cits. St. RR. ist M., ($1 tee 1887 


6¢J-J ; 
gold, nosf, not red_____ g 000 Jan. 1 1916 


{Int. at Am. Ex. Nat. Bk. of N. Y. and in 
\ Memphis, Tenn. 

onds.—Of the $10,000,000 new bonds, $906,000 are reserved to retire 

oe St RR. bonds and remainder for extensions and improvements. They 

are in Gcnemtnotiens of $1,000 oon m and $10,000 regis Are not 

Sinking fu annum, 1910-1 4; $30,000, 

1930-45. Bonds 


call. nd ,000 
To1e-19: 92 $35,000, 1920-24; $40, Goo, 1925-29, and $50,000, 
in sink. Soo vy. 82, p. 628, 


are kept alive. 1496. 
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ana pref. stock 5% paid since issuance up to and including 
1909. 


REPORT.—For pay i ~'y 


SS ea after taxes Interest. Surplus 

Co ee ee ti 719,000 $639, 445 $428,840 $204,605 
SOUR wcccccicchpence 1,627,648 592,996 421,437 171,559 
BOP ieccccccstsnwoce ieee 384 597,233 404 822 192,411 
CS 1,428 ,935 590,707 342,782 247,925 
AD.—O tes 110 sales of track in Memphis and suburbs. Rails 60 


ROA pera 
to 80-lb. T and 60 to 107-Ib. girder. 294 cars. 
OFFICERS.—Pres. and Gen. Mgr., Thos. H. Tutwiler; V.-P., E. E. 
Wright; Sec. and Treas., W. H. Burroughs.—V. 85, p. 654; V. 88, p. 564. 
en 


"RAILWAY CO, oi 
DIAN Hest AIIWA 
eR i cdaaptrenel in Mississipp! in 1901 as a reorganiza- 
gee of he Movidian : Street Ry. Owns and operates the Meridian Gas Light 
Shareholders on June 1 1907 authorized an increase in stock from 
$2. 000, 000 to $2.000,000, to provide for extensions. V. 84, p. 1428. 


STOCK AND a li Date. Interest. Outsta - Maturity. 
Gesees Bi BOG Mecscswckean anud ’. | ecvaasoce 7 &” Beer 
Pref 6% coouie $50 bbe chee’ ennnanh’ Re. dbaconechan 


mtge $750 ,000 te 3800 1904 5¢M-S 741 1.000 Mch 1 1944 
“a Be 000)... uiiwe its at City ek and Tr. Co., Mobile trustee. 


Bonds.—There were Pred 000 of first 5s outstanding, but these (with 
the exception of $1,000, for ‘which a new bond Is reserved) have been de- 
ted as collateral for the new bonds. A sinking fund of 1% of bonds 
outstanding became Operative March 1 1906. Bonds are subject to call on 
60 days’ notice at 105. 
EARNINGS.—Total gross for 12 months ending ri 31 1908, $202,657; 
net, $66,803: int. and taxes, $66. 759;.surplus, $10,04 
ROAD.—i1 % miles of track. Electric department parabens 227 city arcs, 
000 incandescent lamps, 90 h.p. motors and 120 commercial arc ignts. 
ERS . and Mer... A. J. Paterson, Mobile; V.-P., W. H. 
Armbrecht, Mobile; Sec. and T: »C.S. W. Price Jr.; Meridian; Gen. Mgr., 
A.B. Paterson.—V. 78, D. 1109. 1 1223; V. 84, p. 1428; V. 87, p. "813. 


MICHIGAN OITY, IND, 
SIO LN ORE teeth tnane Dee, 190 
ZA ndiana Dec. » 
No pond at in hands of public except equipment B ane Rest all 
owned by syndicate. which has used them as collateral only. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sommon RY 000 000 ($100) - ex Sone “ear 2e $5 000.000 <naeiiindiinces 
1st mtge, $6,000,000 ($1,000) { 1907 5 F-Ai5 3.500.000 Aug 15 1947 


3.500.000 aa 15 1947 
eonnecegebanesegenoe Trust 


gold aires at Cleveland tee. 
Equipment trust, $350,000 _- { 1908 6% 350,000 ‘See text 
Cleveland Trust Co., Cleveland, Trustee. 
Bonds.—Remaining bonds are reserved for future extensions pan ~ 
rovements. They are subject to call at 102% at any int. period. 
d of $50,000 per annum b:gan Aug.15 1907 for ten years, then 2% ma 
bonds outstanding until —. he equipment trusts cover 31 cars. 
They mature $50,000 annually May 15 1910 to May 15 1916 Inclusive. 


ROAD.—Operates a total of 69} miles between South Bend and Ham- 


mond; 5% es Hammond to Pullman, owned by Illinois Central RR., 
is leased to Chi Lake Shore & South Bend. 70-lb. T-rail. 

OE anon, 2 —————_: V.-P., F. B. Wagner: Sec. and Treas., 
M. H. Wilson, C Cleveland; Gen. Mer., C. N. Wilcoxen.—V. 83, p. 212: 


Vv. 86, p. 51, 167, 420, 1528. 


RR 
MIDDLETOWN, N. Y. 

WALLKILL TRANSIT CO. 

ORGANIZATION .— Incorporated in New York on March 30 1905 as 

successor, under foreclosure, to the a ne Electric Ry. and the 
Sans Bloomsburg Elec. R . 80, p, 1059, 1425. Company 

laced in hands of receiver Oct., $908, on account of a judgment for 

Injuries obtained by a motorman, but all indebtedness having been paid off, 
pm wad was discharged April 23 1909. 

STOCK AND — Date. Interest. Outstanding. Maturity. 
Stock $350,000 ($50).---..-. ---. ---..---- $350,000 -....--... 
ist mtge $350, 000 Nd ($100, es 1905 5¢M-N 300,000 May 1 1935 

$500 and $1,000)-_-.._. Int. at Com'w'lthTr.Co. Harrisburg, ‘lrustee 

Bonds.— $50 ,000 aaareed for future Improvements. Are subject to call 
after 10. years ‘at 105 

ROAD rir ana 12.84 miles of track extending from Middletown, 
N. tg to Midw: oy Fox. Goshen, agen switches, a &c. Rails 
e 


65-lb. T ex 4m only of 80-lb. Standard ga’ 

OFFICE and Gen. M Witt Cc. McMonagle, V.-P., Chas. 
A. Kunkel; Sec. & Treas., W. M. glesby, Harrisburg, Pa.—V. 80, p. 998, 
1059, 1425, 2346. 





E STREET’ > liey 

XB je 

MOR & % rn neorpora At fmm in 1901. On July 
10 1902 seaaies oy alco a of _F . capital stock with the Milford 
Holliston & Framingham St. Ry. In 1907 the Milford Investment Co. 
was organized to finance the floating indebtedness of the Milford & —— 


PR AND BONDS— Date. Interest. aturtty. 
RL ae $440, "1908-00" an 
tt 8 600, (31,000) ge Wats Tn, at Amer, Trust Pm SE ‘ ran iets 
a i a x eA 
108 Yolo R. - + as Ly 250 ,000 Jan 1 1918 
$250, re ) (1,0 Ms i << nt. ; =e: 
Milf. ees M-S S300. 000 “Sept 1 1 1927 
Invest. °} vale Nat. Scan New Haven, trustee x 


Se es 


Bonds. —The Milford Invest. bonds are secured by an equal amount 
of notes of we > & Uxb. S. Ry. They are redecuabae at par and 


int. on Boer day. 
EAR Gs For’ “fiscal year ending Sept. 30 1909, Grom. $178 ad net, 
$61,578; fixed ch $47,421; div. (8%), $13,200; surplus 
ROAD.—Owns 36 milles of track, from So. Framingham to Uxbrld and 
pom Milford to pain and Hopkinton. Also controls Lake N panuc 
r cars, 8 snow plows and 3 miscell.; 130 electric motors 
POORFICERS — , John T. Manson, New Haven, Conn.; V.-P., J. Wil- 
lis, Downs New Haven: Treas.,J.E. Walker, Milford ; Supt., 'W. L. ‘Adams, 
Milford, Mass.—V. 74, p. 1308: V. 76. p. 102; V. 88, p. 375. 


MILLVILLE, N. J. 
MILLVILLE TRACTION.—A trolley road. 
STOCK AND BONDS— __Date. 





Bo Fe ee ee $175,000 .......... 
ist mortgage "$400, ,000 oe 1894 S¢F-A 208 ,000 1914 


“Other debts” Dec 31 1908... -...  ...-....- 
Bonds.— Not subiect to call. 
EARNINGS.—For calendar year 1908, gross, $34,565; deficit from 

operation, $4,314: 

ROAD.—O perates 12.55 miles of track !n Millville, Vineland and town- 

ship of Landis. of which 8.67 miles put in operation in 1901. 

° —— RS.—Pres., George Wood; Sec., G. H. Thomas; Treas., Daniel 
. Lewis, 


Int. at Land Title & “shee 4 Co., Phila., trust. 





MILTON, PA. 


LEWISBURG MILTON & WATSONTOWN PASS. RY.—Trolley. 
ORGANIZATION .—Chartered Sept. 3 1897. Commenced operations in 
Feb. 1898. Owns all stock of Milton Elec. Lt. & Power Co. 


STOCK AND a Date. Interest. owetea noe: Maturity. 
Macck, $350,008 (680)....... -.-.  .----.. ae... 
ist mort age $230, 000 gold\ 1907 e§J~, -J i280 :000 | ad 1 1937 
EO ea © eee c* fInterest at N. 
GeARNIN GS.—For fiscal year ending June Xo Toop (railway oan) were: 
Gress, $34. ,852; net, after taxes, $16,677; int., $11,500; surplus, $5,177. 
ROAD.—10 miles of track between points named In title. 





MLM AUKEa LIGHT NEAT & TR 1 CO.—Incorporated 
pera A A’ I ein 

Dec. 1 tes an extensive system of suburban and inter- 

ps =k, al entiation rome Ml Milwaukee to Cudeby. South Milwaukee, Racine, 

Kenosha, Wauwatosa. North Milwaukee, Whitefish Bay. Fox Point, West 

Allis, Waukesha, Waukesha B nomowoc, Watertown, St. Martins, 

Muskego Lakes, Mukwonago, East Troy, Waterford, Rochester and Bur- 


y company, besides its railway system, owns and operates electric- 
light and power systems in Cudahy, South Milwaukee. Racine, Wauwatosa, 
East Milwaukee, West Milwaukee, West Allis and Waukesha. Was fur- 
nishing Dec. 31 1909 55,988 incandescent lamps, 1,059 h.p. in motors,614 
arc lamps and 847 Nernst lamp glowers. 

The capital stock is practically all owned by The North American Co. 
see miscellaneous companies in “‘Rallway and Industrial” Section). In 
oe 1907 aac TT eee voted to Increase stock from $1,000,000 to $30 ,000,- 

V. 85, p. 160. $9,000,000 of new stock issued up to Jan. 1910. 

Control Purchased/In. 1907 purchased the $9,000,000 common stock of 
The Milwaukee Electric * 5 & Lt. Co. from The North American Co. 

is was done in order to make Mil. Light, Heat & er Co. the 
controlling company meeed, f* The Milwaukee Elec. Ry. & Lt. Co., as 
was formerly the case. V. 86, p. 286 


STOCK AND pd yal Date. Interest. Outstanding. Maturity. 
Common stock, Bae A. rae EEE SE $10,000 000 See text. 
Milw Lt H and Tr Co ist . gj 1899 S&g¢M-N 5,000,000 May 1 1929 
iy 000,000 ($1, gary gc*| Trust Co. of America, New Yor k, Trustee. 

and Tr Co re f&ext{ 1907 5e¢J-D 6,189 000 June 1 1937 

M g $30,000,000 ($1.0 000) __ } Metropolitan Tr. Co., N. Y., and Randolph 

J man, Trus. Int. at co’s N. Y. office 
Racine Gas Lt ist M $1,000,- 34 1900 5 J-J 1,000,000 June 2 1930 
000 ($1,000), g..---..-- Milwaukee Trust Co, Trustee. 


Interest on ty Milwaukee Light, Heat & Traction Co’s 1899 5% bonds 
poe beng at company’s office, 30 Broad St. -» N. Y. These bonds may be 
at 110 on any interest date. They are guaranteed, principal and 

interest, Ay endorsement, by The Milwaukee Electric Railway & Light Co. 
(V. 86, 1042). Of the new refunding and extension bonds, $2,500 000 
additionai can be issued immediately, and in June 1908 Wisconsin State RR. 
Commission authorized 7500 000: issue this an This will raise 
outstanding amount bat 4 500 up to Jan.1910 $1,189,000 of oe Soe - 
000 had issued. 500, held to retire prior ‘liens. bt ay: 
int. day at 110 and Int. V. 84, p. 1183. First $13, 
% interest and menace | $17, 060 000 not over 5 

Dividends.—10% per annum paid from 1904 to 1907: in 1907. 2%: in 
1908 346%; in 1909, 344%. 

ROAD .—Total mileage, exclusive of rt ae Milw. Elec. Ry.& Lt.Co., 
was Dec. 31 1909, 217.66 miles. 80-lb. T rail, Owns 130 cars. 

REPORT. —Fiseal year ending Dec. 31: 














1908 1908. 

arama ~ wy ~ eens f+ 922 $730,472| Other tneenie, :: .00ee 156 $618,750 

El. light... 147,703 122,255|Taxes____....._- 64,934 51,16 
ve meer a ms ications pte 85,273 
Total os “a Rk $852,727 | Interest_____--_- 621 580,505 
Ong. ty y. & Dividends (34%) 350, 000 350,000 

“Sea 392,078 371,072 

Net earnings_- $535,547 oeees 655; Balance _---- def.$1 ,633sur$33464 
df pt —Pres.. Gen i. and sf ak Agt., John I. B ; V.-Ps., 


Wm. Cromwell and Chas. . Pfister; V.-P. and hy lag a Mortimer, 
New York Treas., ne ~ 
Asst. Sec. and Asst. Treas., F. J. Boehm; Aud., 
eral office, Public Service Bldg., Milwaukee. New’ York office, 30 Broad 
St., New York City.—V. 85, p 160; V. 86, p. 286, 1042, 1529. 
(1) The Milwaukee Electric 1 Railway & Light Co.— 
bger meng IZATION .—Successor of Milwaukee Street Ry. Co. Jan. 29 1896- 
per plan in V. 60, p. 1009. Embraces all the street rallway lines in Milwau- 
Entire common stock is owned by the Milwaukee —. a & 
Traction Co. The company, besides its street railway system, 

2 ates an electric-light power system. Was pe ge on "Deo 31 
1909 308,598 incandescent lamps, 11.691 h. p. in motors, 3 ‘a arc ro aight 
and 6 483 Nernst lamp glowers. Controls M waukee Central 0., 

operating a contral-stat on steam-heat system in Milwaukee. 

In 1909 entered into a contract for 25 years to take a supply of power 
from the Southern Wisconsin Power Co. See V. 90, p. 372. 

The railway franchises of the company run until Dec. 311934. V. 70, 
D. as. Electric light and power franchises are unlimited in time. 

In April Ho og eae voted to Increase the capital stock from $19,- 
See V. 84, p. 102, 221, 339; V. 85, p. 

Decision.—Th Su preme Court Tune 5 1908 reversing the lower 
court, dismissed action | brought by Attorney-General Gllbert for removal 
of officers of company for alleged wasteful use | money in securing exten- 
sion of company’s franchises in. 1900. See V. 86, p. 1467. 

STOCK AND BONDS— Date. Interest. Outstanding. Dividends. 

$9,000,000 Dec.’09 1% 


Common stock $20,000,000} -... Q-M 
(par $100).-.---..-..--.-- 
$4,500,000) -... Q-F 4,500 ,000 Jan31°10,1% 
n-cum oF. $100) -- 
The b Milw El 2 Lt Co cons| 1896 ¢ F-A nos 500,000 Feb 1 1926 
mtge $8,000 ,000 pee Central Trost =. ew York, Ry tee. 
Interest able at com e"30 B Broad St., N. Y. 


The Mil El Ry & Lt Go mets} 1906 “EIS “6.728.000 Jan 1 1931 
ext = $20 ,000 ,000 gold Trust Sompeny of America, New York 
ping: and Bonds pipe of 1896, ref. and ext. bende of 1906, and pref. 

stock are listed on the N. Y. Stock "Exchange. Of the new ref. and ext. 

bonds, $6,500,000 are reserved for prior liens and $e: 772,000 for exten- 
sions, acquisitions, &c., at not — $1,000,000 year. Bonds are 
subject to call on and after Jan. 1 1916 at 108 and interest. No sinking 

fund. See V. 81, p. 1724, 1792; V. 84, p.508. 


ROAD.—Total track, 138.16 miles—all trolley. Owns 396 cars. 
ANNUAL REPORT. Stak 1 ~ 1 years bee Dec, 31: 











Calendar Year— 908. 1907. 1906. 
Gross railway..-.....-- $3, rc 685 $3, roy 180 $3,221,912 $2,973,443 
livnting, G6..........- 800.854 675,359 601,470 549,995 

Gross earnings-----.--- $4,267,539 $3,898,539 $3,823,382 $3,523,438 
Operating expenses-_.----. 2,118,902 1,983,805 1,974,721 1,734,587 

Net earnings_.......- $2,148,637 $1,914,734 $1,848,661 $1,788,851 
Other a ee 87,468 92,566 83,283 155,791 

een: aR mene $2,236,105 $2,007,300 $1,931,944 $1,944,642 


Out of the = of $2,236, 105 for 1909, $298, 728 was paid for taxes, $426. . 
754 reserved for depreciati on, $543, 345 pee. interest, $270,000 for Ps, 
divs. (6%) and $540,000 for com. divs leaving surplus of sie? 278 

Dividend. quarterly dividends a iif % have been paid 
ge since Feb. 1900. ‘on the common stack in 1 903, 4%; in ot904, 
5%; in 1905, yp {3.38 ¢. 6%: in 1007. 6%: in 1908,6%:; in 1909, 


Mare aS? ler une, 1 Sept, 1 i%%. 
ae ak e Milwaukee Ligne, Heat & Traction Co. Gen- 
eral office, Public Service Building, Milwaukee. New York office, 30 Broad 
St., N. Y. City.—-V. 85, p. 160: V. 86, p. 282, 286; V. 87, p. 1011; 
V. 88, p. 1561: V. 89, p. 1411; V. 90, », De 372,503. 


WISCONSIN TRACTION. LIGHT. HI HEAT & POWER CO. 
ZATION .—This comp oa as Incorporated at Mitwenkes i 

nae 1200. with a eoakinal capital of $10 000 (since increased to $1,0 00.000), 
for the purpose of uniting certain ropertles In the Fox River Valley: 
Secured control of the Fox River Valley Electric Ry. and the Appleton 
Electric Light & Power Co., and has consolidated them. in Sept. 1904 
—— entire capital stock of the Fox River Valley Gas & Fectric Light 
Oe. eae guarantees its bonds, principal and interest. See V. 79, p. 787, 
STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100) __ eer a = =—s i To ae 
First mortgage, $3,000, 000f 1901 5¢J-J 1,000 ‘000 RO nay, 1 1931 
($1,000) =A no sink fd_c*) Int. at Milwaukee Trust Co. stee. 
Fox River ley first mtge} 1901 5g A-O 350, "00" Apitl 1 1921 
$350,000 ($1, 000) M...+0 Merchants’ das Sw Cc stee. 
Appleton Gas Gas Light i a 6 15, 060 Nev. 1 1914 
—Entire Issue a Wisconsin Traction, Light Heat & Power Co. 
bonds may be called on any interest date at 110 and inte The Fox 


terest. 
River Valley bonds are subject to call after April 1 1911 at 105 and interest, 
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EARNINGS.—For years ending Dec. 31: 


ear— Net. Other Inc. Interest. Surplus. 
REP is testente os ane aes «aie nce es $291, "702 $113,442 sti 179 ” $68, 400 $55, 221 
TRE ME Moho sodessboaee 265,290 106,353 8,376 68,400 46,329 
Gi tiiniahs ddd town am 246,452 93, ‘970 8,147 68,400 33,717 


ROAD .—-Operates 15 miles uf track, connecting Neenah, Menasha, Ap pe 
ton and Kaukana, and 5 miles locally in the city of Ap leton; total, 20m 
Owns electric-lighting lants in Appleton, Neenah an Menasha and ouppiies 
gas to Neenah, Menasha and Appicton. 

OFFICERS.— ‘Eres, John Il. Beggs; V. P., Chas. F. Pfister. Milwaukee; 
Sec. and Treas., A. K. Ellis.—V. 79, p. 787, 1267. 


MILWAUKEE NORTHERN RY.—Apn electric road. 


ORGANIZATION.—Incorporated in Wisconsin in 1905. Operates in- 
terurban system entirely on private right of way. Franchise in Milwaukee 
runs till 1937 and rag ny for 5-cent single fares and that 8 tickets be sold 





for a quarter within city limits. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
ies Den ee coe. mt eanene $1 5 + IE: 
ist mtge $4,600,000 tH ,000) »,| 1907 F-A 2'500,000 Aug 1 1937 

WES « cédchattes a dduce Int. at Fidelity Trust Co., Milw., trustee. 


Bonds.—Remaining $1, pe ,000 can be issued when road is completed to 
Fond du Lac. Not subject tocall. V. 85, p. 601. 


ROAD.—WiIll be 120 miles long, running north from Milwaukee to Ce- 
darbure. where it forks, one branch extending to Sheboygan and the other 
to Fond du Lac. C— 60 miles of track, including 6% miles in Mil- 
waukee, between aukee, Cedarbu and Sheboygan. The Fond du 
~_ ita ad pores S complete as far as West Bend in i911. Gauge, 

4 n. 


OFFICERS.—Pres., Wm. A Comstock; V.-P., F. W. Walker; Sec. and 
Treas., Henry A. Haigh; Gen. Mgr., B. G. Broad.—V. 85, p. 601. 





MINNEAPOLIS, MINN. 
TWIN CITY RAPID TRANSIT.—An electric road. 


ORGANIZATION .—Organized under the laws of the State of New Jersey 
7une 3 1891 and by virtue of 7 mtg ownership of the underlying com- 
panies (to =, The Minneapolis Street Railway Co., The St. Paul City Rail- 

way Co., the Minneapolis ‘Lyndale. & Minnetonka Rallway Co. and the 
Minneapo lis & St. Paul Suburban) controls and operates the entire street 
soliway sy system of Minneapolis, St. Paul, Stillwater a and lines to Excelsior, 
Tonka Bay and Deephaven at Lake Minnetonka.’ In 1906 absorbed the 
vou Side Street Ry. (Robbinsdale line) and the St. Louts Park line, 
Vv. . 1472. In 1905 articles of a were amended so as to 
ae... e charter perpetual. V. 80, p. 19 

Franchise and Fares.—Mayor Haynes of a on Feb.18 a signed 
an ordinance 7 street railways to scll six fares for 25 cunt. x Dp. 
451, 509. On Aug. 24 1907, however, Judge Lochren of the U SG reult 
Court Se 15 a pe rmanent injunction “against enforcing the ordinance (see 
Vv. 8 . 532). n Jan. 31910 U. S. Supreme Court affirmed the decision 
ef Sudee Lochren. This decision sustains the company’s claim to a 59-year 
franchise from July 1 1873, with the right to charge 5-cent fares. V.90, p.111. 

Settlement with City of St. Paul.—For decision as to right to build new 
fines in St. Paul, see V. 79, p. 271, 2087, and for settlement with City of St 
Paul by which the city valiinquishes its right of appeal from this decision and 
the company be cy to pay into the city treasury a gross earnings tax of 6%, 
gee V. 80, p. 1175. 

STOCK AND 5 sede Date. 
Twin Ctty Rapid Transtti— 

Common stock, $22,000,-) 

ORIN gi sins Salus 5 QO-F 


rred 
$3,000,000 ($100)_____. 1895 7Q-J 
pot 4 Co 


way 
ist M g red at 105 yearly... 1880 7¢M-N 
Second mtge gold---.-.- c*&r 1883 6¢M-N 


Interest. Outstanding. Maturity. 


$20,100,000 Feb.15°101% 
3,000,000 Jan.*10,1% 
90,000 Nov. 1 1910 


g 600.000 Nov. 1 1913 
rst cons Me ne $5,009,000 c* 1889 S¢J-J15 4,208,000 Jan.15 1919 


First 
St. Paul City Ratlway Co.— 
First mtge on real estate mf 1882 6gA-O 224,000 April 1 1932 
horse-car franchise-.---- mre at 105 for first consolidated. 
First consol mtge gold. --.-.. 1884 6¢A-O 456,000 Oct. 1 1934 
cons gold (see text) __-- 7 g J- an. 
oct A, ryt 2s , Oe 5¢J-J15 3 708, ‘000 J 15 1937 
nnea: . Pa n Ry.— 
1st BB ar bei 1899 5¢M-S 500,000 Sept. 1 1924 
Tw RT Tnterest at Sentral Trust Co., N. Y., Trustee. 


Cy.c* 
Minn St. & St. Paul Cueto = 
Joint issue general mortf 1901 5aJ-J ag Jan. 11911 
$1,000,000 ($1,000) g__c) Int. payable at eee -, Trus. 
oint consol mtge $10,000,-{ 1903 5¢A-O 4 000 Oct. 4 1928 
000(31,000)ru D & 1-.c* Central Trust Co. of fe York. Trustee. 


All bonds are for $1,000 each, and, with the exception of the Minneapolis 

& St. Paul Suburban Ry. and the 2 Ea. issues (of 1901 and 1903), 
interest is = fa'itay 190 at Farmers’ Loan & st Co., New Yor 

eon tw 43.1080) . - in Su mations we were aa at ? wd sae 1,000 ge 

une Dp. . 

a gy Bo seek thei dal as gaz Gan Ot, " R269 i tedk senies 

outstanding 0-000. ° 


Dividends. ae aividends = referred to and including Jan. 2 1910 
GQ %%) have been paid. vidend of 1 % was pald on the common 
stock in ng B 1899; In 1900" 3%: In 1901, 3% %: in 1902, Feb., 2%; 
chanzed t« and 1% % pald May 1902: Sue: : %%; Nov..1% %. 
1903 to 1909. a: ve, 5% per annum; in 1910, Feb., 14%. 


ed $5, 000, 000 5% 
ye and first consolidated mortgage, gold bonds, of which 
$690,000 are held in trust by the Farmers’ Loan & Trust Com to 
redeem the $690,000 prior lien bonds. See statement to New Yor Stock 
Exchange in June 189! The consois are also listed in London. V.60,p.1149. 
The St. Paut City Ratlway Co. has issued $4.38%,000 5 % 50-year le con- 
soltdated bonds — oa $680,000 held by the Farmers’ Loan & Trust Co.. 
trustee, = a the $680,000 prior lien bonds above). limit fixed by this 
mort 5,500,00", but by the joint consolldated mortgage of 1903 
no furt = on erlying bonds can be put out. V.77,p.2281. Part of 
these cable consols ($1,138 000) 8 are pee. + prinel and interest, 
by endorsement of Twin City Rapid ansit statement to 
ew York Stock Exchange in June 1895. y 60,p.1150. Of the first con- 
solidated mortgage of the St. Paui City, $224, 000 were held Jan. 1902 by the 
Farmers’ Loan & Tr.Co. to be exchanged for the $224,000 first mtge.bonds. 
The Minneapolis Street Ry. & St. Paul City Ry. consolidated mort: of 
1903 Is # joint issue of the Minneapolis Street Ry. and the St. Paul City Ry.; 
$1,000, Ng were reserved ($747,000 of this amount have been ous) to 
retire the joint gen. mtge. o 1901, which the new mtge. binds the com y 
to pay at maturity. Rest reserved for new constru , additions and im- 
provements at 90% of cost. eee - to | Se rincipai and interest by 
endorsement by Twin City Rap. Tran. 77, p. 2281 and 2340). 
No underlying bonds can be extended, wee a4 be paid off at maturity. 


ROAD.—Consists of 368.39 miles of standard-cauge road, including four 
interurban lines connecting the business centres of Minneapolis and St. Paul, 
an interurban line of 22 miles connecting St. Paul and Stillwater, and lines 
to Lake Minnetonka. 

On the principal streets of the cities 90-ib. T rail with welded joints and 
imbedded in concrete was used. 

‘ower.—The company leases water-power at St. Anthony’s Falls (ca- 
pacity 10,000 b.-p.), which power is now used in conjunction with power 
generated at new steam power plant to run the entire railway system in 

h cities. See V. 64, p. 704. 


ANNUAL mapesier. —Fiscal year wae Ro 31. 


Revenue pass. carried -.........._- 


TRE ON, CUNT ow cdaw cw ndcene  nwcebnwnn 39,830,225 35°261.823 











Receipts from passengers .-......... ...-.-.-. $6,333,297 $6,020,542 
Reots. from oth. sources ........... .....-..-.- 66,213 35,201 

EE OTE «~~ a p- denen: iis eas $6,969,776 $6,399,510 $6,055,743 
GreNe, GECRIE . nn occ cndwacan seeeneanne $2,882,282 $2,729,304 
pa RR ARI Rp lg a gil IS BR ei RS a, Bi 48,000 48,000 
Se en MOMNNNED.. 2 ck encmecaee meadeawes 235,774 203,132 

Te GUNG, 35-52 oc becuse $3,294,627 $3,166,056 $2,980,436 








a 
1909. 1908. 1907. 

Net earnings -——- FRG, BOS ca Fo Pek EO $3,675,149 $3,233,454 $3,075,307 
Interest and taxes.......---..----- $1, 466, 527. $1 359,363 1/223;171 
Dividends on preterved stock (7%) -- 0,000 210,000 210,000 
Dividends on common stock (5%)... 1, 358 250 1,005,000 1,005,000 
nS RFR ean Bs ach AR Als $2,731,777 $2,574,363 $2,438,171 
Balance, surplus_...--.---.---.--- erty 372 *$659,091 75637, 136 





*In 1909, $703,000 was appropriated from this amount for renewal 
funds, against $544,000 in 1908 and $506,000 in 1907. 

oe Ene. ‘Cann Celvie Ye oe ayo al o -P. & = Mer., W. Jd. 
Hield; Sec. & Com E. S. Aud., J. Strouse; Treas., E. 
Crosb vy. 86, u 287, az, 699: ae 87. p. iaso: V. 88, p. "507; 687, 744, 750: 
V. 89, p. 1543; V. 90, p. 54, 111, 504. 


—_—— 


MOBILE, ALA. 

MOBILE LIGHT & RAILROAD.—Troliey. 

ORGANIZATION .—A consulidation on pees. 1 1901 of the Mobile Light 
& Railroad and the Mobile Street RR.; the franchises of both companies 
were extended on Sept. 12 1901 to March 12 1955. See V. 73, p. foro 

STOCK AND BONDS— Date. Interest. Outstandt 
Stock, $2,250,000 (par $100)... -...  --. -. $2,250 000 Au oot oh 
First mortgage gol1 ($1,000) | ite 5¢J-D 400,000 July 1 1937 





nt. at Farmers Loan & Trust Oo, N. 
Mobile Street RR first mtgef 1893 6 ¢ M-N 300 “— May 1 1923 
gold, $350,000......... Farmers’ Loan & Trust Co., N. ¥., Trustee. 
(Interest at National City Banic, New York. 
Consolidated mort gage, goldj 1901 5 @¢M-S 1,416,000 ‘Sept. 1 1941 

($1,000) $2,250, _..¢*) Interest at New York Trust Co., N. Y., Trus. 

Bonds.—Of the ‘$2, 250,000 mtge., $700,000 reserved for prior liens, $34,- 
000 are in treasury of company; balance, $100, 000, have not been certified. 

EARNINGS.—For may roy re 1909, gross, "$548, 520; in 1908, gross, 
ba 728; in 1907, gross, $614 

Dividends.—Initial de Cage 1 1909; none since. 

ROAD, os. rine Till 58.19 miles of track in Mobile and extensions to Maga- 
zine Point, S » Whistler and Monroe Park. Company also owns 
“Monroe Par ei wane wer and 320 acres of land. 

OFFICERS.—Pres., J. H. Wilson; Sec. and Aud., W. M. Glover; Treas., 
C. White Spunner.—V. 86, D 1529. 





MONMOUTH, ILL. 

ROCK ISLAND SOUTHERN RAILWAY.—An electric and steam road. 

ORGANIZATION.—Incorporated in Illinois under the steam railroad 
law on April 251905. Has private right of way between cities and through 
Monmouth. V. 89, p. 1668. 

STOCK As 3 BONDS.— Date. Interest. iW Maturtty. 
TS 8G DOF ES eae $1,606,000 
First mortgage, _ 500,000,) 1908 5 g J-J 

Int. at Western Tr. & Sav 


gold ($100, $500 & $1, 000) cago, 
Trustee, and through h Old Col. Tr.Co. Bos. 
Bonds.—Additional bonds may be issued for purc Xe connecting rail- 
roads when net earnings are 1% times interest on bonds issued and to be 
issued. Bonds are subject to call after Sept. 10 1913 at 105 and interest. 
See V. 84, p. 104; V. 89, p. 166 . 

ROAD. > Pans north trom Monmouth to a connection with the Chic. 
Rock Island & Pac. Ry. at poomees Junction, 31 miles, and thence = 
—4 into Pd of Rock Island a a distance of 20 miles, by lease — t 
Chic & Pac. Ry. Road expected to be ready foro tion b 
in Ane Yolo. Has cohpaetionn Sn for Davenport, = ~ oline an 

ai rails. Is operated by sang passengers oma Sy 


er ee 


1,600,000 Jan 1 1947 


steam fot t Pas 
—~OF non TO E. C. Walsh; V.-P., M. Walsh; Sec. and Treas., 
J.W. Wash. Gen. Mgr., W.W. McCullough.—V. a p. 52, 104; V.89, p. 1668. 


2 


MONTGOMERY, ALA. 
MONTGOMERY TRACTION CO.—A trolley road. 


In Nov. 1908 control changed hands, Richard Tillis of 
ats yb out the Philadelphia syndicate which held control. vs 87. p13 1358. 
9 stock was decreased from $2,000,000 to $1,000,000 (V. 88, p. 
375) and funded debt reduced to amount shown below 
STOCK AND BONDS.— _ Date. Interest. Outsta - Maturity. 
Stock $1,000 mo, 10; 


1,000, 
‘ies ae ‘0v0 Ari 1 1965 
king Co., 4 
Mont. Street Ry Ist mies S03. 6¢ Bt. Trust 50,000 1923 
von pans ii Mn Int. at Farmers L. & T. Co., N. Y., 

f the Munt. Trac. Co., bonds, $350,000 are reserv reserved for r prior 
liens. i sinking fund | 1 % of bonds outstanding commences in 1911 and 
runs to 1920, thereafter 2 oor ene. Bonds are not subject to call. 

ROAD.— Operates about 41 miles of track in Montgomery and to Pickett 
Springs. Standard gauge; 70-lb. T and 95 lb. girder rail. 


OFFICE RS.—Pres., Rushton; Sec., H. F. Crenshaw.—V. 81, p. 
1792; V. 82, p. 929; Vv. 87, p. 1358; V. 88, p. 375. 
SE 


MONTOURSVILLE, PA. 


MONTOURSVILLE PASSENGER RAILWAY.—A trolley road. 

ORGANIZATION.—Chartered in Pennsylvania June 28 1897. Com- 
menced operations Dec. 16 1897. Stock authorized and issued, $75,000. 
Funded % authorized and issued, $75,000, 5% 30-year gold bonds 
Suen Se. 1898, interest J&J. Operates 54 miles of track from Williams- 


port to toursville, Pa. 
EARNINGS. —For fiscat year ending June 80 1909 were: Gross, $23,130; 
net after taxes, $9,272; fixed charges, $4,667; surplus, $4,605. 


MORGANTOWN, W. VA. 

UNION UTILITIES CO. 

ORGANIZATION .—Incorporated in West na. Owns and op- 
erates (with a few unimportant exceptions) all c utilities in Morgan- 
town and adjacent communities, including el ic > light and power, water, 
gas and street railways. —_ light, power and street railwa ay franchises 
‘or 50 years from 1903. Gas and water franchises 25 years from 1902. 

Leases the Morgantown & Pittsburgh Ry. 

SOON AND BONDS— Date. A 3 
Common, $800,000 ($100)_--. -.-. 9 _-------e $800,000 
Pref., $260,000, 7% cum ($100)... _...-.--- 200,000 ___..__..- 
First mortgage, $1,500,000.) 1900 5¢J-J 900,000 a! 1 1944 

“Zook! MAS eee c*\Int. at Farmers’ Loan & Ty Ne Bis 

Bonds. 00500, 000 are reserved for improvements and f saaeiieis at 75% 
of cost. Redeemable at 105 and int. on any int. day on 30 ng notice. 
Sinking fund 1% semi-annual of bonds out. After setting aside 1% s.-a. 
and pezmeees of 7% on pref. and 10% = aoe: -, 8. f. shares equally with 
7“ urther div. on common. V. 90, oy 

ARNINGS.—For calendar year 1908, _ $263,953; net, $157,536; 
charges, S $50,000; es $107,536 

—Owns 4% miles of track in Bre Standard gauge. 

ON ue CHS. -Pres., D Elkt . C. Whi A 

D. ns: te; Sec., A. W. Lorentz; 

Treas, and Geli Mer., 7H. R. Warneld, Morgantown; Aud., ©. D: Junkins: 

<oe p . 


MORRISTOWN, N. J. 
MORRIS COUNTY TRACTION.—An electric road. 


ORGANIZATION .—Incorporated in New Jersey in 1899. Charter 
pres compeny right of eae domain. Built mostly on private right of 








weToCck AND BONDS hats, Teter. M 

Stock, com, $3,000,000 ($100) _... _...___ e007 B08 _ 

ist mize, 33, 000,000 ($1, 200) 1005 5 ig 7-Dis 1,932. ‘000 Junels 1035 
ane eee eee Ow. hp rag rey ‘Bank , Morristown. 


Int. 
Bonds.—Are subject to call at 110 and interest. 





ELECTRIC 





RAILWAYS 


{ VOL, LXxxx. 











5 ae conten yA gon —_ ett re 1908, gross, $75,537; net, $20,549 
BROAD iste pula 75 alice of Fons from Mileabéth. I, 3, to Netcong, 
with a branch from Denville to Paterson and other branches. 34.48 miles 
of track is said to be completed and 32 miles are being o = Gauge, 
4 ft. oy in. 70-lb. T in country, 80-lb. girder in ci 
RS.—Pres , David a: ewport, Pa.; Sec. rs Treas., O. G. 
Schultz, iorrivowas Gen. Mgr., H. H. Archer, Morristown. 
MOUNT HOLLY, N. J. 
BURLINGTON ng tah RAILWAY co. —Trolley. 
Receivership.—On 7 1909 John G. —, of Mt. Holly was ap- 
inted receiver. von 2. p. 665. Int. due Sept. 1 1909 defaulted. For 
mdholders’ committee see V. 89, p. hg Bn Jan. 19 1910 suit was 
brought to foreclose the m >= 
ORGANIZA‘1ION.—is 8 convotiaation : Ragust 1904 of the Burlington 
gouty Traction Co., the Mount Hu Ry. aod = recwee" 8 Traction 
Co. 7¥,p. 785. Franchises are for 99 years frum 190 
STOCK AND "> neds Date. Interest. Saadneine, 
Stuck $550,000 ($100) _...... -... ---=.-- $484,790 -_......--.. 
ist mege $650. 000 od ($500) 1904 5 ¢M-S 475,000 Sept 1 1934 
— ee ae k ood c*fInt. at Mt. Holly S. D & Trust Co., Trustee 
ond. 875, ,000 reserved for extensions. Bonds are not subject to call. 
"RARNI INGS.—For calendar year 1909, ross. $57,865; net, $6,341; in 
1908. gross, $56,307; net, $10,479; in 1907, , $55, 045; net, $8, 190. 
ROAD.—About 15 miles of track from burlington, through Mt Holly 


and Hainesport, to Moorestown. 
OFFICE S.—Pres., H. M. Bougher, Phila; V.-P., Wm. C. Parry 
Hainesport, N. J.; Sec. & Treas., John S. Gilbert, Hainesport. N. J.— 


V. 74, p. 1138; V. 79, p. 785, 2146; V. 89, p. 284, 665; V. 90, p. 236. 


a 
MUSCATINE, IOWA. 
MUSCATINE LIGHT & TRACTION co. —A trolley road 
ORGANIZATION Swe gy in New Jersey on Aug. 30 1906, and 
— the Citizens’ Ry. & Light Co. (incorporated April 1902), which 
ates the gas, electric-light ane street railway business of the city 
. 83, p. 1171. Franchises run until! 1929 
"STOCK AND BONDS.— Date. Interest. 
Stock $600,000 ($100)__...-. -.-- PE ae Fn en 
Citizens’ Railway & Light ist) 1902 5¢A-O 369,000 April 1 1917 
$400,000 end} ta at Cleveland Trust Co., eveland, 
Trustee, o1 at Nat. Bk. of Commerce, N Y. 


Sa 


ew mortgage $1,000 “6001 1906 5 ¢ M- s. 480,000 Sept i 1926 
old ($1 000). ........ c*; Int. at Mich. Tr. Co. , Grand Rapids, Trustee 
Sones. —Of the new $1,900,000 Issue, $400, 000 are reserved for prior lien 
and $120,000 for future improvements. at any 


They. are subject to 
time at 105 and interest. SeeV. 83, p. 1171 he Cit. Ry. & Lt. Co. bonds 
are subject to call on any interest date at 110 and interest. A sinking fund, 
commencing in 1907, consists of a sum sufficient to retire $15,000 bonds 
yearly at 105 and interest; $31,000 retired to date 

EARNINGS.—For calendar year 1908, gross, $151, 647; net, $50,344. 

ROAD.—Operates 12 miles of track. 70-ib. T rail. Standard gauge. 
36 cars, 26 motor and 10 trail. Owns 25 miles of gas mains and 35 miles 
of electric-light lines. 

OFFICERS.—Pres., Ernest A. Stowe; V.-P., W. H. Gay; Sec., Howard 
A. Thornton; Treas., Ralph S. Child: Mer., E. M. Walker. WV. 85, p. 40. 

snsdiinnqpelieailineliidictiseiabioe 


MUSKOGEE OKLA. 


MUSKOGEE ELECTRIC TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorporated in 1904 in Indian Territory. 


STOCK AND i gaa Date. Interest. Outstanding. Maturity 
OO, SEGE Oe CeO bce. Sone nccnecnee 245,800 See text 
ist mtge $500, 000 pola ($500 1 1905 5¢A-O ar 1925 

& $1, on red 1915 at 105c* Jine. at Colonial Trust N. Y., trustee. 


EARNINGS.—For year 1909, gross, $113,991; ony OFS. 483; Snecan and 
taxes, $18,871; dividend (6%), $14,121; surplus, $21,491 

AD = Operates 14 miles in and around Muskogee. Standard gauge, 
70 and 60-Ib. rail. 

OFFICERS File ny and Gen. Mgr., Willis E. Fertig; V.-P., R. D. 
Benson; Sec. & Treas., N. A. Gibson: Local Mgr., R. D. Long. @ Fs 

MUSKEGON, MICH. 

BUSKEGON TRACTION & LIGHTING co. 
oo # an. Bye entire stock was acquired by the American Light & Traction 
ORGANIZATION .—Incorporated in Michigan on March 1 1901, and is 
&@ consolidation of the street railway, electric oy and gas companies of 
the city. Has 10-year contract from 1901 for city street lights. In Dec. 


1905 street rallway franchise estenced —— Jan. 19 1931 and the gas 
franchise for 5 years. V. 81, p. 





STOCK AND BONDS— Date. ap ER Outstanding. Maturity. 
Stock $600,000 ($100) -- ---- --- ---.----- $600,000 -.--...... 
Preferred $100,000 6% cum__ _---- 6 63,000 _ See te 

1901 5g¢M-S 600;000 Mch 1 7931 


First mortgage $600 ,000 Y gold 


($1,000) 

Bonds.— May ak om ae after ten years a 

Dividends.—On stock in 1902, om: ay i503, 6%; in 1904. 6%; in 
1905, 6%; in 1906, “S in 1907, 6%: in 1908, 6%; in 1 09, 6%. 

ROAD.—Owns 15 miles of and serves as a termina for the Grand 
a— Grand Haven & Muskegon Ry., which operates 40 miles of track 

between points indicated in the title. 

OFFICERS. —Pres., J. T. Young; V.-P., A. P. Lathrop; Sec. and Treas., 
. A. Nims, Muskegon; Asst. . & Asst. - C. N. Jeliffe; Aud., Jas. 
Lawrence.—V. 81, p. 1724: V. 82. p. 49. 

nn I 


Interest A are,’ Pa., rus Valley Trust Co., 
Wilkes-B 


ES NASHVILLE, TENN. 
= NASHVILL RAILWAY & LIGHT CO.—Street railway and lighting 


ORGANIZATION. “Nashville Rail in Tennessee on June 26 1903. 
reorganization of the se 
latter’s 1st consol. mtge. 


Is a 
e Railway Co., sold under foreclosure of the 

Nashville Ry. was a consolidation in 1900 
of the Nashville Street Railway the Nashville & Suburban and the viti- 
gens’ Rapid Tuiansit, the Cum erland Electric ht & Power and the 
Union Light & Power Co. Owns and operates all the street railways and 
does entire commercial electric-lighting business in Nashville. Franchises 


—. Isidore Newman & Son of New York and New Orleans are fiscal 
agents. 
STOCK AND eae Date. interest. Outstanding. Maturtty. 
SE OE. WOO .O00. cic ceke aces) aeeaece $4,000,000 Jan '10 1% 
Pret 5% cum $2,500,000____. ___- edis 2,500, :000 Jan’l02%% 
Citizens’ Rapid Doe — 1890 60,000 July 1 1910 
ae, age $100,000 er .-jInt. at Trott 13. of Nor. Ain. VY = ay 
oe Horse R t M. Hered 6 J-J . 0 July 1 1926 
NE oS 887 6 33 485 000 July 1 1937 
Nashville & *Cdacheld ist mtge 1886 6 J-J 99.000 Jan 1 1917 
Consol mtge $100,000_..... 1890 6 J-J 274.000 Jan 1 1920 
Nashville St Ry ist mortgage) 1895 5¢J-J 907,000 Jan 1 1925 
$2, neo. 000 > oe SS ($1 ee )..jInt. on above 5 issues payable in New York. 
Nash J-J 4,054,000 a a ons 
.» Trus 


5¢ 
$6, 00d ont 000 gold mt 7000) | Interest at Guaranty Trust Co., N. 
sinking I os i incon ait make! ct) 
Nash Ry & Lt ref & ext aieal 1908 5¢J-J 1,785,000 July 1 1958 
$15,000,000 ($500, $1 me Int. at Guaranty Tr. Co., N. Y., Trustee. 
gold or at Nashville Trust Co., Nashville. 


Bends. —The Nashv. R ak Lt. consols of 1903 are subject to call on 
any yore date on 60 * notice at 107%. No more can be issued 
t $56,000 now in cnenenrs Sinking fund $30,000 per annum, — 
mences July 1 1913, but only if company has a su lus above ch 
div. on pref. stock; bonds to be kept alive in sinking fund. Of f the ne or 
ref. and a. bonds, $6,000,000 are reserved for prior liens; $215,000 are 
im treasury 0 subject to Issue at option of company, and & ,000 ,000° may be 
issued, at the rate of $1,000 for each $1,250 rong memes gh for future improve- 
— “and equipment, not over $700,000 to be ed in any calendar year, 
subject to certain ‘other conditions. Bonds cannot be called Sinking 
oe ret % of 1% of outstanding bonds starts Nov. 1 1918, bonds in sinking 
bund being kept alive. See particulars of bonds, property, &c., in V. 87, 
p- 





—The ye dividend on pref. stock—2 


Dividends. %—was paid Jan 
1905 and 24% each six months since to and inclu 1 


div. on common—1i% July 1 1909 In 1910, “- “ sty First 
— 1 %—was uly oS oe an., 
REPORT .—Years ending 31: 

tT Gross. et, after . Interest. Divs. * Surplus. 
1909_..._. $1,724,380 $7 0,497 $394,353 $125,000 $191,144 
Ba ah ais co 1,597,030 642,733 393,09 123,445 126,189 
1: Sap i th 207 609,102 354,902 123,445 130,755 
906... 1,395,234 583,395 331,514 99,775 152,106 





* Out of surplus the company has set aside reserve funds for depreciation, 


contingent 
ROAD. ~ “Operates = miles of track. Has been —— from broad to 
ag 
C. Bradford; 


enna ICR RS. to 100-lb. T and girder rails 
~ pres and Mer., Percy Warner; -P., 

ees a . Walters.—V. 86, p. 1529; Vv. 87, 4" 38, 227; V. 88, 

D. iene vee 90, P. "503. 





NATCHEZ, MISS. 
SOUTHERN RAILWAY & LIGHT CO.—Street rallway , gas and electric. 


ORGANIZATION .—Incorporated in 1908 and took over Southern 
Light & Traction Co. (V. 85, p. 1144), which was a consolidation of the 
Natchez Electric Street Ry. "& Power Co., the Natchez Light, Power & 
Transit Co. and the Natchez Gas Light Co. Gas franchise perpetual; street 
railway and electric lighting franchises expire in 1949. Does the entire 
street railway, gas, electric-lighting and power business of Natchez. Has 
ae with city for street 1 ghting which expires in 1914. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Stock. $ 345, D7... SRR ee a a rape OM +, Bae sR ae 
So. Lt. & Tract. ist m $500,-) 1903 5g A-O15 335 000 Apr 15 1933 

000 g ($1,000)_......_. c*}Int. at Inter-State Tr. & Bkg. Co., New 

Orleans, Trustee, or at First Nat. Bk., N. Y. 

Bonds.—$160 ,000 are reserved for betterments and extensions. Are sub- 
ject to call on or after April 15 1906 at 105 and interest. $5,000 have been 

retired. See V. 76, p. 1086. 


EARNINGS.—For year ending Dec. 31 1908: = $127,365; net, 
$45,604; interest and taxes, $22,466; yn $23,138 

ROAD erates 6 miles of track; 12 cars. 

OFFICERS.—Pres. .» A. G, Campbell, Natchez; V.- oe. CTT be 
New Orleans; Sec., Treas. & Mgr., Frank J. Duffy, haste. -—V. 86, p.1591. 


Maturity. 


a 


ARE, N. J. 

PUBLIC SERVICE CORPORATION oF N. J.—Street railway, gas and 
electric.—(See map on pages 64 

ORGANIZATION. Be soitesinrsratg . New Jersey on May 6 1903 and 
controls, through ownership of stock, the Public Service R the Public 
Service Gas Co., the Orange & Passaic Valley Ry. and the nited Electric 
Co. of N. J. The stockholders of the two companies last named and also 
the stockholders of certain of the companies out of which the Public Service 
Ry. was subsequently formed (name 4 the North Jersey Street Ry., the 
Jersey City Hoboken & Paterson St. 2} & and the Elizabeth Plainfield & 
Central New J “ey Oy ») ty ae certificates described below in exchange 
for their stock 76, p. 865, and also p. 1249. The Fidelity 

t Co. of Newark "ananoed the ‘transaction. 

Controls practically the entire street railway business of Northern New 
Jersey and the gas and lightin a of the oe part of New Jersey. 

Leases the United Electric of New Jersey, the New Brunswick Light, 
Heat & Power Co., the Middlesex Elec. Lt. & Power, the Nichols Elec. Lt. & 
Pow. Co. of N utley, N.J., the Paterson & Passaic Gas & Elec. , the South 
Jersey Gas, Electric & Traction Co., the Somerset Union & ‘Middlesex 
Lighting Co. and the Gas & Electric Co. of Bergen County. The leases of 
the four last-named companies in so far as they relate to the manufacture 
and distribution of gas were on Oct. 1 1909 (along with the leases of several 
other companies) assigned to the Public Service Gas Co (see the latter). 
Also owns entire capital stock of the Middlesex Electric Light & PowerCo., 
the Nichols Elec. Lt. & Pow. Co. of Nutley, N. J., and the Citizens’ Elect. 
Lt., Heat & Power Co. (Perth Amboy, N. J.). 

In June 1909 company voluntarily increased wages of conductors and 
—— 1 to 4 cents an hour, according to length of service. V. 88, p. 


Tunnel Connection with New York.—In April 1906 plans were consum- 
mated between this company and the Pennsylvania RR. for a high-speed 
electric line from Newark direct to the New York terminal of the latter com- 
pan . _This would obviate the ot for the building of tunnels by the 

blic Service Corporation. 

It is planned to build terminal siethdne at Hoboken and Jersey City, 


connee 2 the D. L. & W. and Penn non stations respectively, 
and also with the tunnels terminating at oy place 

M "of rpubeidiorion —In 1907 the North ersey Street Ry., the Jersey 
City Hoboken & Paterson Street Ry. and the United Street . of Central 
New Jersey were consolidated under the name of the Public ervice , & 
which see To the Public Service 


elow. V. 85, p. 406 and 470. ye 
have been transferred the leases of various railways formerly held by the 
Public Service Corporation. 

In Oct. 1909 all leasehold interest in gas oe ge gy and all rights under 
operating neat with Plainfield Gas L ene Co. were assigned to the 
Public Service Gas Co., which see below; also 89, p. 594, as i 

OCK AND B Ds— Date Interest. Outstandi 
Stock, $25,000,000 ($100)__._ .._-. Q-M «1 $25,000, 000 Dec. 31 Paty 1% 
Trust certificates, $20,200,000/ 1903 See text 19°852.255 pio 1 4 
Fidelity bey Co., Newark, Trustee 
General mortgage $50,000,-{ 1909 4% -O "$13, 500, 000 Oct. i 1959 
000 gold ($1,000) s f..-c*{ Interest at delity Trust Co., Newark, 
tee, or agency of company in New York. 


Bonds.—The trust certs. bear 2% int. (dating from June 1 1903) the 
first two yours, 2%% the third year? and increasing by 4% each following 
ear until 6% is reached in the tenth year, which is to be the rate thereafter 
nterest is pevenie May and November. The Fidelity Trust Co. of Newark 
= Jan. 1905 offered $2,000,000 of these certificates at 110 and endorsed 
n them its agreement to pay each year up to 1912 an eg tone — 
—" to bring the aggregate stipulated rate of interest we 4 
oe to 6%. See V. 80, p. 164. The following shows the creer ane upon oie 
the stocks of the constituent companies were exchanged for the trust certifi- 
cates. The stocks acquired are pledged as security for the oe Oretal cae. 
ew 
certifi- if all stock 


Total Total 
= — cates. ex) ania 
*North Jersey Street Ry_.....-- 15,000,000 14,569,700 40 6,000 ,000 
*Jersey City Hoboken & Paterson 
St MD dskdghacntnump vane 20,000,000 19,913,500 35 7,000,000 
*Elizabeth BS ~eesosa & Central 
Jersey Ries so iw oe 3,000 ,000 3,000,000 30 900 ,000 
Orange 2 Passaic Valley Ry. Co... 1 ‘000,000 921,500 30 300 ,000 
United Electric Co............. 20,000,000 19,594,000 30 6,000 ,000 
PE 6g Co cccndddWencctdecdguetsb ann chakeabecwaenias 20,200,000 


* Now merged in the Public Service Ratijway, which see below. 

The trust deed provides that the stocks pledged shall not be used so as to 
increase the capital stock of any of the companies, nor to create any new 
—— — the respective companies except to take up existing debt of any 

yt or of underlying or subsidiary companies. 

wus0, +00 000 Mortgage.—Of the mtge. for $50,000,000 made in 1909, 
$8,000,000 were sold in 1909 to a syndicate headed by J. P. Morgan & Co. 
(V. 89, p. 721, 1348), the proceeds be ~ Ae largely 7 taking cupt a the coll. 
trust notes due Nov. 1 1909. Remain bonds may b exten- 
sions and Sostersvante. but only and when (up to $25, 000, 000 bonds at par) 
the income for the preceding 12 calendar months, together with the Income 
from leased properties for the oe period, after deducting ng Spaeuling ex- 
penses, taxes and rentals, shall exceed the sum total of ann - payable 
upon all bonds then out, together with those at the time about to be issued, 
by an amount of not less than 75% of the ann. int.; and in case of issuance of 
bonds over and above $25,000,000, then only when such excess of income 
shall exceed int. on all bonds out, including those at the time about to be 
issued, by an amount of not less than 100% of the ann. int. For ty 
of bonds see V. 89, p. 1348. These bonds will be redeemable on eg interest 
date, ag) Oct. 1 1919, at 105 & int. Commencin —_? 1913 an 
annual fund payment of $209,500 draws bonds at 105 & 

pon the following we show the companies held under leases by 
the Public Service Corporation, with the annual dividends called for on the 


stocks of such companies. The gas leases were all assigned to the Public Ser- 
vice V. 89, p. 594. 


Gas Co. in Oct. 1909. 





FEB., 1910. ] 


ELECTRIC 
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ual Rental—Dividends Guaranteed—— 
8th Thereafter 


es ab 2a 3d 4th 5th 6th 7th 8th 
Company— % % HAN MN 
#ssex & Hudson Gas Co..-.--. 3% 4% 6 7 8 8 8 8 yearly. 
Hudson County Gas Co...-.- 2 2% 3 4 6 ee: @ - 
Paterson & Passaic Gas & 

BEES. OR. bk ndbunde ane 2 2% 3 3% 4 5 5 5 " 
South Jersey Gas, Electric & 

yp Re SR eS Sa a yy 5 6 7 8 8 8 8 - 
Elizabeth 1 tomee g' o Central New Jersey*_........ 


Orange & Passaic Vall 76 os ote wehtenbane dwea 
Somerset Union & Middlesex Lighting 
Camden & Suburban Railwaya....-..-.-.--.-.-. eh in lade 
Elizabeth & Raritan River Street Railway*........- 
New by ory Light, Heat & Power Co.........-.. 
Gas & Electric Co. of Bergen County ............. 
nited Flectric Co. of New Jersey..........-.-.-... 
Middlesex Elec. Light & Power Co__..........-.-.-. 
Nichols Elec. Lt. & Pow. Fe Nutley, N. J........ 
East Newark Gas Light C 

* These roads have since ‘= merged in Public Service Ry. 

a These roads are now leased to Public Service Ry 

Dividends.— First div. of 1 % was valid June 29 1907, 1% was paid Sept. 30 
1907 and 1% Dec. 31 1907. In 1908,4%. In 1909, Mch., 1%; June 30, 
1%; Sept. 30, 14%%; Dec. 31, 14%%. : 

REPORT. —-Company makes no annual report. In statement to bank- 
ers, income of Corporation for 12 months ending Sept. 30 1909 was re- 
ported as: Gross, including miscellaneous income, $25,921,892; oper. exp., 
taxes, rentals and fixed charges of leased and controlied companies, $23,- 
235, 533; net, $2,686,359; interest, $1,681,132; surplus, $1,005,227. The 
gross earnings (inel. ‘miscel. icnome) of system controlied by Corporation 
for cal. year 1908 were $24, are 687; 1907, $23,628,044; 1906, $21,498,826. 

OFFICERS.—Pres., Thos. N. McCarter: 1st V.-P., George .J Roberts; 

2a v. -P., John J. Burleigh; Sav. -P., Randal Morgan; 4th V.-P., Anthony 
R. Kuser; es ty! S. Young.; Sec., Ed. Hine; Treas., Jas. P. 
Duse nberry. 86 1101, 1160, 1285, "1410; Vv. 88, p. 53, 1002, 1500: 
V. 89, p. 349, 304, 731, ‘847, 1348; Vv. 90, p. 111. 


United Electric Co 

ORGANIZATION .—Organized June 1 1899. 

Lease.— Leased in 1907 for 999 years we ~~ Service Corporation, Under 
the lease the $400,000 surplus cash asse pony were divided and a 
special dividend of 5% was paid Jane % 29 Toor (V. 85, p. 44). awe is 
oe for two years, 4% for next two years and 5% thereafter. v. 85, p. 44. 

. Public Service Corporation owns practically all of this company’s stock. 





See those companies. 





ONDS.— Date. Interest. Outstanding. Maturit 
Stock. Ga WOU Oe ekatcvics Ue5>° dada $20,000,000 Jan. ‘10, 2% 
ist mtge $20, 000, aye gold) 1899 ¢J-D 18,565,000 June 1 1949 


($500 and $1 000)_____- c*JInt. at N ¥s Title Guar. & Tr. Co. J. C., Trus. 
Con Lt Heat & Pow $1,000,-| 1898 gJ-D 323,000 June 1 1938 
000 ($500) guid.. __. ...jInt. at N. 5 Hue Guar &Tr.Co .J.C., Trustee 
No Hudson Lt Heat & Pow 1898 § ¢ A-O 382, 000 Oct’ 1 1938 
$2,000,000 ($1,000) Int. at N.J.Title Guar.&Tr.Co. J .C., Trus. 
Bonds.—-In addition to the above there are $115,000 Con. Lt. Ht. & Pow. 
bonds in hands of trustee. Int. on ist mtge. is guaranteed by Pub. Ser. 
-» which also ~ oe 9 to cs for Serpe of prin. by extension, re- 
funding or otherwise. p. 114. 1,435,000 ist mtge. bonds are re- 
served to retire these $1 15, 000, together with the Con. Lt. Ht. & Pow. and 
No. Hud. Lt. Ht. & Pow. bonds on = following basis: $175 1st intge. 
bonds for $100 prior bonds and $20 in cas 
Report.—Gross, year ending Nov. 30 7909, $3,120,492; net, $1,761,990.— 
V. 85, p. 44, 288, 415; V. 90, p. 114. 


New Brunswick Light, Heat & Power Co. 
ORGANIZATION .—Incorporated in New Jersey on Dec 71899. Owns 
ell the stock of the Gas Light Co.of New Brunswick Was leased to the 
Public Service Corporation for 900 years from Jan. 1 1905. rental being 2% 
in each of the years 1905 and 1906, 2% % in 1907 and 1908, 3% in 1909 and 
pe aol 34 % in 1911, 4% in 1912, 4% % in 1913 and 5% in 1914 and there- 


CK AND BONDS— Date. Interest. Outstanding. Maturity 
nk $500,000 ($100)_...... -... J-J $400 ,000 See text. 
mtge, $500,000, ost 1899 4¢J-D15 500,000 Dec.15 1939 
($500 and $1,000)_...-- c*\ Int. at Fidelity Trust Co., Newark Trustee. 
OFFICERS.—Pres., John C. Elsele, Newark; Seo. H. M. Sarrett. 
Treas., Nathaniel King, Newark.—V. 79. p 2799. 
Middlesex Electric Light & Power Co. 
ORGANIZATION .—Is a consolidation of the Cartaret Electric Light & 
Power Co. and the Middlesex Lighting Co. Was leased May 1 1908 to 
Public Service Corporation for an annual rental of 5% on stock. Stock 


all owned by Public Service Corporation. 

STOCK AND BONDS— _ssDaite. Interest. Outstanding. Maturity. 
Se FD Be ee ee ee 1 bye + le ee Pere 
First mortgage. $200,000, gold 1905 5¢J-J3 176, 000 Jan. ,1955 


Bonds.—Of the bonds, $24,000 are senereed for improvements. 


Nichols Electric Light & Power Co. of Nutley, N. J. 
ORGANIZATION. —Incorporated in New Jerse Stock $25, _ ($50); 
all omnae > by Public Service No bonds. as leased May 1 1908_to 


Service Corp. for an eumual satel of 10% on stock. 


Citizens ed Light Heat & Power Co. 
ORGANIZATION .—Incorporated in New Jersey on March 1 1905 


Stock auth., $125,000 ($25); DY outstanding, $41,400; all owned b Public 
Service Corporation. 7 


PUBLIC SERVICE GAS CO. 
an by Public Service Corporation by ownership of entire capita! 


ORGANIZATION .—Incorporated in New Jersey and was created by 
the name of the old Oxy-Hyd mn Co. of the United States x 


incorporated in New Jersey in 1873). This latter is said to have had a 
perpetual charter under a nt conveying the right to manufac- 
= and distribute <% throughout the State. mpanyhas no bonds. 


Leases.—On Oct. 1 1909 the Public Service Co 
Public Service Gas Co. the leases of the Essex & Hudson Gas Co., the East 
Newark Gas Light Co. and the Hudson County Gas Co., and in so far as the 
relate to the manufacture and distribution = ge. t the leases of the Sout 
Jersey Gas Elec. & Trac. Co., the Paterson & c Gas & Elec. Co., the 
ee, Union & Middlesex Lighting Co. and the “Gas & Electric Go. of 

pauee County. V. 89, p. 594, 721. For dividend rates, see Public 
Se Corporation above. 

Stock $10.0 000,000; $4 500, 000 quementing: all owned by Pub. Ser. Corp. 

Stock, it is stated, will be issued (V. 89, p. 594) from time to time at par 
2 — Service Corp. only for cash or ‘tor improvements at actual cost 

ereo: 


ration assigned to the 


Essex & Hudson Gas Company. 

This compete was leased to the Public Service ny a for 900 years 
from June 1 1903 and lease assigned Oct. 1 1909 to blic Service Gas Co. 
See terms further above. The United Gas Improvement Co. owns a ma- 
jority of the stock. For divs. guar. see Pub. Service Corp. above. 


ORGANIZATION.—Incorporated in New Jersey in Nov. 1898, and leases 
the Newark Consolidated Gas Co. for 999 years from Dec. 1 1898, at a rental 
of all fixed charges and dividends on the $6, 000,000 stock of that com any, 
commencing at 4 % on July 1 1900 and ncreasing % % yearly until 5 % is 
reached in 1910; thereafter 5% per annum. 


STOCK AND BONDS — _ Date. Interest. Outstanding. Maturity. 
Stock $6.500,000 ($100)_..... -__- J-D $6,800,000. « scaeic. cis 
Newark Cons Gas cons m 1898 5¢J-D 6,900, 000 ‘ow Sah 1 1948 

$10, ay fi 000 g ($1,000) - Fidelity Trust Co., Newark, T 
Newark Gas is mtge $4, 060, -| 1895 6 Q-J 4,000, 060 April 11944 


000 ($1, 

Bonds. Oar ikve $10,000, “00 Newark Con. Gas bonds, $4,000,000 are re- 
served te retire underlying li ens. 

PLANT.—Owns entire gas plants In the territory between Passaic and 
Elizabeth, including Newark.—V. 67, p. 1002, 1180. 


East Newark Gas Light Co. 

This company was leased to Public Service aod. py sora Sept. 1 1909 for 
annual rental of 6% on stock and lease assigned Oct. 1909 to Public 
Service Gas Co. 

ORGANIZATION .—Incorporated in New Jersey. Stock $60,000 ($25); 
all out; no bonds. Stock is owned by Essex & Hudson Gas Co., Newark 
Consol. Gas Co. and Public Service Co Operates in Harrison, Kearny, 
Arlington, North Arlington and East ewark. 


<a ee a) 





Hudson County Gas Co 
This co Pony ee was leased to the Public Service Compe ration for 900 years 
from June 1 11903. Oct. 1 1909 lease was assigned to Public Service Gas Co. 
For div. rates see Public Service Corporation above. 


ORGANIZATION .—Incorporated in New Jersey In October 1899, and 
is a consolidation of the various gas piants in Jersey City and Hoboken. 


STOCK AND BONDS.— Date. Interest. Csentins. Maturiiy. 
Stock $10,500,000 ($100). .... ... .. s..- PO BPR e 
First mortgage $10,500, 7) 02808 5 FR... 10, "300, 000 Nov 1 1949 

as i noes os eee ck ss J.Title uar. Arr. Co., Jersey City, Trus. 

PLANT. pe aby 3 as ees in Jersey City, Hoboken and Hudson 
County, N. J.—V 78. 70; V. 84, p. 1555. 


yh le & Passaic Gas & Electric Co 

This company was leased to the Public Service Corporation for 900 years 
from June 1 1903. See dividend terms further above. In Oct. 1909 
yoaes 2 cenenes in part to Public Service Gas Co. 

wee ages le -—Is a consolidation of the varions gas and lighting 
seenemaan of fo oon and Passaic. 

STOOK AND B DS.— £ Date. Interest. Wy yh. Maturity. 
Stock $5,090,000 ra100) J-D $3,000 000 ......s8- 
Cons mtge 35, 000, 000° gold { 1899 5¢M-S 4,034, 000 Mch 1 1949 

0G) COG iient ncinndinw e*{ Int. at First Nat. Bank, Paterson, or First 


L National Bank, New York. 

Ed El Ill gen mtge 1895 52¢J-J 600,000 July 1925 

Passaic Ltg Co con mtge. 316,000 May 1 1925 

Passaic Gas Lt lst mtge--.-- . . 50,000 June 1 1922 
Bonds.—Of the new $5,000,000 mtge. of 1899, $966,000 is reserved for 

underlying liens. The new bonds are not subject to call. The Paterson 

Safe Deposit & Trust Co is trustec. 


Somerset Union & Middlesex Lighting Co. 
ORGANIZATION.—Incorporated in New Jersey on Dec. 1 1903, In the 
interest of the Public mF hgy orporation, as a consolidation of the Somerset 
Lighting Co. “ Somerville, N. J., the Plainfield Gas & Electric Light Co. of 
Plainfieid, N. J , and the Citizens’ Electric Co. of North Plainfield. (V. 78, 
> a ) ‘On Deo 31 1903 the Central Electric Co. was also merged in the 


sa EASE .—The company was leased to the Public Service Corp. (lease 
since Oct. 1 1909 runs to the Public Service Gas Co.) for 900 years from 
Dec. 31 1903 on the following terms, viz.: all interest, expenses and 
taxes to be paid by Public Service Corporation, and as rental a dividend 
on the stock accruing as follows: From Dec. 1 1905, 1%: Dec. 1 1906 
1% %; Dec. 1 1907 2%; Dec. 1 1908, 244 %; Dec. 1 1909 3%: Dec. 1 1910 
34%; Dec. 1 1911 and thereafter, "4%. So much of ijease as relates to 
manufacture and distribution of gas has been assigned to Public Ser.Gas.Co, 


STOCK AND BONDS.— Date. es. gry Maturity. 


er 


Stock $1,050,000 ($100) _._.. mas - 1,050, See text 
Somerset Un & Mid Lt Co M\ 1903 4¢J-D 1,973,978 Dec 1 1943 
$2,750,000 ($1,000) g..c*jInt. at Fidelity Tr. Co. Newark, Trustee. 

Underlying Bonds assumed— 
Plainfield Gas & Electric istf 1891 5 J-J $110,000 ae Bh, 1911 


Central Trust Co., New York, Tru 

Plainfield Gas 4 Elect Lt gen) 1900 5 A-O 350, 000 April 1 1 1940 

mtge $ , og re ras eee — —— Co , New Yori. Trus 

Citizens’ Electric ist_. __._- 895 M-N 40,000 Nov 1 Ri 1915 

Fe Tr. Co., iNew York, Trustee. 

Somerset Lighting Co ist....f 1899 5 F-A 00 Feb 1 1936 
vw — ie A, Somes 


Cent Elec ist mtge $750,000) 1900 gJ 700,000 yaly 1 1940 
($500 and $1,000) gold. c*}Int. at Fidelity Tr. Co., Newark Tru 

Edison Elect Il 7 B ist) 1888 6 J-D 0 000 p Rathgar 11918 
BROCUORS. aciamaae acdcasotnt 


gage 

Bonds.—$1 ,097,978 of the 1903 bonds have been Issued in exchange for 
the stocks of the companies consolidated and $876,000 for extensions and 
improvements; $897 Is reserved for the Central Electric stock not yet ac- 
quired (the company having previously obtained the remainder of the 
$750 ,000 total stock of that company), $775,000 to retire the unde 
bonds and $125 for future additions and improvements. No sin 
fund and bonds cannot be called. Of the $500,000 Plainfield Gas & Electrie 
general 5s, $150,000 is reserved for prior liens. Of Central Electric Co, 
bonds, $50,000 is reserved to retire a like amount of Edison Electric 
Illuminating Co. bonds. The Central Electric bonds are subject to call 
after 1905 at 110 and interest. 

Pres., H. G. Runkle; Sec., J.C. Pope. V. 78, p. 107 


South Jersey Gas, Electric & Traction Co. 

This company was leased to the Public Service Corp. for 900 years from 
June 1 1903 (see divs. guaranteed under Public Service Corp. further above), 
and on Oct. 1 1909 so much of lease as relates to the manufacture and dis- 
tribution of gas was assigned to the Public Service Gas Co. 

ORGANIZATION .—Incorporated in 1900 to bring under poe ae 
the gas. oo light and trolley interests in Southern New Jerse og a 
Dec. 2 purchased the entire capital stock of bod og Electric Light " 
Power ae. of Bristol, Pa.; the latter has no bond 

Also owns the entire capital stock ($600,000) ri he Hanidinn Glouccster 
& Woodbury Ry , which has been leased to the Public Service Ry. Co. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturtiy 
— $6,000,000 ($100)_.._. .  _... -D $6,000,000 See text 
ist mtge $15,000,000 gold) 1903 gM-S 12,100,000 Mch 1 1953 
($1,000) guaranteed __ .c*}Int. at Fiaeilty Tr. Co., Newark, N.J., Trus. 
Trenton G& El ist M $2,000,-) 1899 5¢M-S 2,000, ~~ Mch 1 1949 


000 gcld ($1.000)__....-- 
Burlington Gas Lt Co 1st M_- 
*nCitvyL.&T. Co., Burl’ n, N. J. 


Bonds.— Of the new $15,000, 000 issue, $2,108,000 are reserved to retire 
= liens and $79 ,000 for ‘additions and improvements. No sinking 

ind and bonds cannot be called. These bonds are guaranteed by the Pub 
lic Service n= sige ee The Trenton Gas & es” ag A Co. bonds are also 
guaranteed = the Public Service Corporation.—V. » Pp. 332, 544, 866 
1144, 1250; 78, p. 1449; V. 86, p. 1530. 


Gas & Electric Co of Bergen County. 

ASE.—Was leased to the Public Service Corporation for 999 years from 
on m 1905. Dividends are 2% for first two years, 24% for the 
next year, 3% for the next two years, 4% for the next four years and 5% 
thereafter. Oct. 1 1909 so much of lease as relates to manufacture and 
distribution of gas was made over to Public Service Gas Co. 


ORGANIZATION.—Is a consolidation of several small gas and electric- 
eee ee To Roatan Stock was formerly held in a voting trust, but this ex- 
imitation on Dec. 28 1904. See V. 80, p. 653. 


J Interest at Trust Co. of Am., . Y., Trustee. 
100 “boo May 1 1921 


M- 


P'STOO K AND B NDS— Date. Interest. Outstanding. poe: 
Stock, $2,000,000 ($100)..... .... seccacs $2.000,000 See te: 
General mortgage, $5,000 ones Po aoe 5¢M-N 46 ,000 a 1 084 

One (0. Bee scene. core wling os, Trust Co., N. rustee. 
General mortgage $5,000,000 7g04 5 M 1,769,000 0 ‘Nov. 1 1954 

Fidelity Trust. Co., Newark, 
1899 gJ-D 1,336, 000 yang i 1949 


Consolidated partense. $1, ae 
500,000 — se cae Salk al athe an i Fi 7 Trust Co., Newark, Trustee. 
N Y Ruth & Sub consol mtge. 1895 -S 


6 2% 50 000 Mch, 1 1911 
Ruth & B Springs gen mtge... 1891 6 M-N 50,000 Mch. 1 1911 
Englew G & E general m 1899 5 J-J 23000 Jan. 1 1939 
Hack Gas 2 Elec deb Series 1.1897-8 6 J-J ,000 Jan. 1 1917 
Hack Gas & Elec general mtge 1895 5 J-J 10,000 Jan. 1 1935 
Hack G L ist mtge ($1,000)._.c 1894 5 J-J 28,000 Jan. 1 1934 


Bonds.—Of the general "745.000. for $5.000,000, 
to retire prior heme ¢ and $1,745 for additions and improvements. The 
n. mcrt., of which the Bowling Green Trust Co. is Ay eI _ superseded 

y the slimlar mort., of og the Fidelity Trust Co. 
YOFFICERS. —Pres., Dr. D. St. John, Se a a 4 p. 653. 


PUBLIC SERVICE AILWAY CO.— See map on pages 64 and 65. 
Pads age Tig lic ce Corporation through ownership of 98. 61% 
of s 

ORGAN IZATION, —Organized in 1907 as a cunsolidation of the wiped 
Jersey Street Ry.. the are City Hoboken & Patersun St. Ry. and 
United Street Ry. ew Jersey. V.85,p. 406. The North 
sey Street ae “4 ES 1898 absorbed the Newark & South Orange. 
Jersey City Hoboken & Paterson was a Coneesaten te Novem 
of the following: Jersey City Hoboken & Rutherford Electric; 
Hudson County con eoens ne, 7h e Hudson & Bergen Traction and 
Pavonia Horse Railroad es Railroad; P: 


$1,546,000 is reserved 





aterson Central Electric; 
aterson Horse allroad: Sateen Pamais & Wutherietd Wisstele Bit: 
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Paterson Ry ; Saddle River Traction; White Line Traction, formerly the 
New SOF of the wane Cina eee eer te 
in July 1907 of the Elizabeth Central Jersey 
(which was —— in pe. as a ceasoidaton at ae the’ Plainfield Saceet y 
and mpanies) and the Elizabeth & Raritan River Street Ry. (whic 
was & consolidation an April 30 1904 of the Middlesex & Somerset Traction 
Co. and the Eas t Ry. which latter company | had ae previous 
absorbed the Taviten raction Co., the Perth Amboy the East 
Jersey Traction Co. 


In addition to above the Public Service ae: leases the Consolidated Trac- 
tion of New Jersey, the South Orange & M 4 may Traction, the Bergen 
Turnpike Co., the Orange & Passaic Valle y., the Camden & Suburban 
Ry. — the Camden Gloucester & Woodbury Ry. Co. which companies 
see be 

The pasts of exchange of old stock for stock of this omapeny is as iy ot 


New Stoe 
Total Totat in nee tf au Stock 
Name of ar Stock, Deposited. Stock. Ezchanged 
North Taree, Caress Ry.-..$15,000,000 $14,572,000 100% $15,000,000 
Jersey City Hob. & Pat-_-_- 20,000; ‘000 19'915.300 100% 20,000 ‘000 
United St. Ry. ofCent.N.J 4,000,000 4,000,000 75% 35000 ‘000 


Ta ddtee in waddaas $39,000,000 $38,487,300 $38 ,000 ,000 
Right to Taz Franchise.—In Jan. 1902 the New Jersey Court of Errors and 
Appeals decided that the Newark oy authorities could not tax the North 
Jersey Street Ry. franchises. Pp. 281 
Pperation Legal.—July 2 1907 ag Court of Errors and Appeals sustained 
the right of the North Jersey Street Ry.to operate the main part of system 
| gia 4 ihe’ The city had claimed that a new franchise was needed 
€ Pp 
5% Ordinance Held Invalid.—Justice Parker in the New Jersey Supreme 
Court on Dec. 31 1908 sustained the contention of the City of Newark that 
the ‘‘Five Per Cent’ trolley ordinance passed by the Board of Works on 
Jan. 19 1905 is invalid. 88, p. 101. The Faget provided a fixed 
limit of territory within which 5% of gross ea yey should be computed 
and ogg on the basis of track mileage, and that existing franchises or 
grants, as well as all future grants, should be a. by an ordinance 
passed. July 13 1893, + aa would make all existing or subsequent grants 





ecision as to Unpata y Peers Fees.—On July 20 1909 Justice Swayze, 

in the New Jersey Supreme Court, in a suit brought by Jersey City against 

the North Jersey Street Ry., held that the company is liable for ag 
— fees of $10 for each car operated within the city since 1867. 

appeal will be taken to the Court of Errors and Appeals. See V. po eh 226, 


STOCK AND BONDS. Date. Rate. Outstanding 
Stock, $38 ,000 ,000 2 isos) cs URINE: Pm Oe SP aga $37,487, 300 pew 31"bo 7 2% 
Car trust certificates _...-_- 1908 6 J-J 640,000 See text. 

Interest at Fidelity Trust Co., Phila 

Car trust certificates were formerly an obligation of the Public TB 
oo. but lease of equip. trust cars was ed to Public Service 
rye Co. and cert. ob tion assumed by Railway Co. They mature 
$40,000 semi-annually, July 1 and Jan. 1. 


SECURITIES OF goog JERSEY STREET RY. 


First 
gold ($1 000 éach).......- Manhattan Tru .. New York, Trustee. 
a Interest at Fidelity Trust Co., Newark, N. J. 


SECURITIES OF JERSEY CITY eee & Tae aged ST. RY. 


Jersey City Hoboken & Pater- 1899 4 g MN $14,061, 000 “Nov 1 9 

erson m age gold, er" Interest at New Jersey Title Guwentte & 
000,000 ($1,000)__..-.-_ Trust Co., Jersey City, Trustee. 

Bonds of Constitu 


stituent 
N. Hud. Ry. mtge. Gi 0 .000)1884 6J-J 
North Hudson Mery! 
069,006} 1888 


Interest. Qutstanding. a 
mortgage, $15,000,000, | 7808 4 ce. M-N 15,000,000 May 1 1948 


$620,000 Jan 1 1914 
5 J-J 2,378.000 July 1 1928 


ay 600) ses 5 M-N 1,291,000 May 1 1924 
Weehawken Extension Mort-} 1895 5 F-A 100,000 Feb 1 1915 
BOE cu cusuvocmica chun nn Central Trost Co., New York. Trustee. 
Paterson Ry Con M (now ist)} 1891 6¢J-D 1,250 "pe June 1 1931 
gold $1 250 ,000 Ba ,000) _c ee er Trust Co., tee. 
Paterson Ry secund gen mtge 6 A-O 0 Oct 11914 
ete 000, red a bw! time nn OO Bap ay tevtatien ‘ 
.—$5,939,000 J. C. H. & P. 4s are reserved for prior liens. 
The apnead 5s of the. North Hudson county La“ a May 1 1904, but 
were extended until May 1 1924. See V i ese bonds are 
redeemable at 110 and interest on any assbant te. V. 7. >. 1392. 


peed teas OF UNITED STREET RY. OF CENTRAL N. J. 
's of ConstituentCos.— Date. Pe ic Outstanding. Matu 
Elie Yi Plain. & Cent. N. J. M) 1900 gJ-D $2,400,000 Dec 1 1950 
$2,500 ,000 ($1,000) gold. Ped fee held ye Fidelity Trust Co., Newark, 
No. s. f. & cannot be ied Trustee. 
Pita. yh Ry. first M) 1892 5 J 100 ,000 1922 
($1,000) c#_.__Call in 1904 Int. at rigait Trust Co., Newark, Trust 
Elisateth & Raritan oy St. 1,50 0 ,000 May 1 i954 
Ry. gen. mtge, $3,500,000 Fidelity Trust Go.. nolan Trustee 
Brunswick Traction mtge & 1896 y fous 500 ,vovu oy 1 1926 
($1,000) e*cannot bec calle Fidelity rust Co., Newark, Trustee. 
Middlesex & Som ac g| 1900 5¢4J-J3 000,000 Jan 1 1950 
M $1, 500 ,000 ($1 O00)” .c*{Int. at Fidelity Trust bon New ark, Trustee 
East Jersey ‘first mtge, $500,-| 1904 5g > 500 ,000 May 1 iad 
we. Id guar oor and Perth Amboy ay Perth Amboy, Trus. 
df the otal Issue of Eliz. Plain. %& Cent. N. J. bonds dated 1900, 
$1000 000 Is held to provide for like amount of hg Plainfield Street Ry. Co. 
bonds. See V. 71, p. 1310. Of the Eliz. & Paritan River Street Ry. 
gen. mtg. of 1904, $2 .000 ,000 are reserved - - tortiens, 
Dividends.—First div.—2-3 %—paid Dec. 31 __ iq 1909, Dec., 2%. 
REPORT.—Earnings of Public Service Ry. and :.sed lines for calendar 
ear 1908 were: Gross, $10,989,970; oper. expenses, $6,209,419; net, 
a’aes'ee In 1907: Gross, $10,468,899; oper. expenses, $6,206, 685; net, 
. J . 
ROAD.— Operates 657.688 miles of road. 
OFFICERS —Pres., Thos. W. McCarter; 1st V.-P.. Geo. J. Roberts; 
2d V.-P., J. J. Burleigh; 3d V.-P., Randal Morgan; 4th V.-P., A. R. Muses; 
Comp., Fs S. Young; Sec., E. Ww. Hine; Treas., J. P. Dusenberry; Gen 
Megr., R. Danforth; ae Aud., M. R. Boylan.—V. 85, p. 406, 1271; 
V 68, 0. 83: V. 89, p. 22 


(1) Consolidated han of New Jersey. 
On June 1 1898 leased to North Jersey Street af for 999- sere, and lease 
has now passed to Public Service Rwy. Co 66, p. 1141; validity of 


lease was affirmed in Feb. 1902 (V. 74, p. 380) and again In Feb. 1903. 
V. 76, p. 382. 


Dividends andes lease are: 


N. Hud. Co. Ry. 2d M.($ 


1899-19 902. 1903-1904. 1905. Thereafter. 
2 oe 3 4% 3% 3% % e 4% 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, all paid in ($100)___._. ____ J-J 15 $15,000 ,000 See text 
Underlying bonds—see below .... -—.._..-. 7, See: siciwe Ks 
Ist yh eo ons. $15,000, ‘} 1893 J-D 15 :000 ‘000 June 1 1933 
000 ($1,000) _...-______. Interest a anhattan Tr. Co., N. Y., Trustee 


The ar 5 of 1893 are secured not only by mortgage, but also b 

eons 4 ee wy. one ae’ Fe a 4 Serge, BE. ; ge .625 stock of 
an oa ‘oO stoc ewark Passenger R . an - 

100 stock of Jersey City Harrison & Kearney Ry. Co. ee Nein 

ROAD.—Feb. 1 1910 there were in o 190 miles of Ss includin 
N. J. Traction Co____- Stock owned PC. H & K. RR__ Stock ouned 
Newark Passenger Ry_Stock owned Ry Plank Road-.._Stock owned 
J.C. & Bergen RR_.__Stock owned 
Passaic & Newark El _-.Stock owned | 

Stock, debts and mileage of the at and controlled lines 

Stock. 





Funded debt. 
New Jersey Traction Co.__.._..._. None S606,008 .. = i see. 
Newark Passenger Ry_-.-....-...-. 83 6,000 ,000 $6,000 ,000 
Rapid Translt | treet Ry Ce diiweed 12 504,000 500,000 
Jersey City & Bergen RR-_-..-..._--- 41% 1,000 ,000 258 ,000 
Jersey City Harrison & Kearney Ry-.10 PIOR 000.5 SR 
Newark Plank Road_..........--- 44-5 SRNR 8S Ee wees. 
Passaic & Newark Electric Traction.10 % 1,000 ,000 550,000 
Port Richmond & Bergen Point Ferry --- 4,000 shares 


* On this $18,000 has been paid in. 





(a) Jersey City & wae = 

ROAD.—Owns from City oe mye s nee total track, 41% 
miles. Controlled by Gasea dated e stock being de- 
posited as part security for the Traction Oo. ey nee: 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
cc Gwocdbeneubbeiade see soqsibien $1,000,000 f.p. -...-- 

ist mortgage ($1,000)_...c*/ 1873 4% J-J "258 ‘000 Jan 1 1923 
Manhattan Trust Co., New York, Trustee. 

Bonds.—The bonds (originally 7s) pemees Jan. 1 1903, but were ex- 
tended as 43s for 20 years from that date 


(b) Newark Passenger Rail way,—Electric. 

ORGANIZATION.—Incorporated June 16 1890. On J 
leased to New Je Traction for 999 years, and so controlled by the Con- 
solldated Traction . of New Jersey, the N. J. Traction Co. having been 
leased to the Consol. Traction Co. of N. J. Jan. 2 1894 for 999 years. 
Charter said to be perpetual. 


LEASE AND RENTAL.—Rental under the lease, $105,000 yearly. 


29 1893 


STOCK AND BONDS— Par. Interest. mars ows | ne ete. 
NOG 265.5 ie oh aaa eubus $100 Text $6,0 byC.Tr. 
Newark Pass Ry ist — 1 ,000 5 ¢ J-J 6 O00 000 i t 1930 


1890, $6,000,000, gold. - . J. Title Guar. & Trust Co., Trust 
The 36,900 —< stock is ist gh Re as security for the Consolidated 
Interest on consel. °s8 Saris payable at at First National Bank, Jersey City. 
The consols are guarant principal and interest, by the Consolidated 
Traction Co. of New amg and in February 1895 the guaranty was stamped 
on the bonds. V. 59, p. 969. 
ROAD.—Jan. 1 1910 aggregated 83 miles of track.—V. 81, p. 900. 


(c) Rapid Transit Street Railway. 
ORGANIZATION.—In Feb. 1892 leased to Newark yey oo Ry., and 
included with it in lease to New Jersey Traction, and so forms part of 


solidated Traction oc 
a yginnt BONDS, ET Par. Interest. Outstanding. Last div.,&c 
Sine Seantie 11% J-D30 $504,000 See t 


Stoc , trustees’ ocertifica 

ist mige, $900 ret: ive owe c*) 1,000 5¢A-O 500,000 April 1 1921 
Sub. to call at 116 ‘wey alee at office of b+ gama Co., 
tline after April 1901. Newark, N. J., 


Trust 
Dividends of re AS % yearly are guaranteed by the Nowert Passenger and 


New J mo ery nies upon the trustees’ certificates fasned for 
stock. “Ties at of track 2.07. se 


(@) Passaic & soda Electric Traction.—A trolley road. 
ORGANIZATION .—Incorporated April 30 1895 and acquired all the 
1,000,000 stock of the Passaic & Newark Electric Ry. Consolidated 
on - of N. J. owns all the stock and guarantees the bonds. 
Interest. Outstanding. Maturity. 
Stock RE ee ee ee 1 DOO BOG: suwwaccecce 
lst M $550,000 ever &in) 1897 gJ-D "350, ‘000 June 1 1937 
edliace ts Int. at N. ¥ e Mtle Gu. & Tr.. Jersey City. 
ROAD.—Owns lo 78 miles of track. 


(2) South Orange & Maplewood Traction.—Trolley. 


— company was leased on Oct. 1 1903 to the North Jersey St. Ry. (now 
in the Public Service Ry.) in perpetuity, the ren being $2,000 
when $6.0 stock for first year and increasing 
year, w 6.000 is paid, which amount is to be paid thereafter. 
guar. y Public Corporation of New Jersey. 
ORGANIZATION. dation in July 1901 of the South’ Orange & 
M ood Tr. Co. and the South Ca. $ Maplewood St. Ry. Stock au- 
thorized common, rs. 000; preferred, $150,000. No bonds. 
ROAD.—Total, incliding sidings, 5.4 miles. 
(3) Bergen Turnpike Co. 
Leased to Public Service Ry. es 1 1908 
ORGANIZATION .—Originally chartered on Oct 27 1802, with $53,990 
by pe shares), and owns the “qarapiee from Hoboken to to Hackensack, 
ce of 12 miles, over which an electric road was constructed in 1902. 
Jersey City Hoboken & Paterson (now merged in the Public Service R 
Co.) owned a majority of the stock and guaranteed its $1,000,000 5 
bonds, dated 1901, due July 1 1951; interest J-J; prin. and int payable at 
New Jersey Title Guarantee & Trust Co., Jersey City, Trustee. 


(4) Orange & Passaic Valley Ry. 


Leased for 900 years from Nov. 1 1903 to Public Service ag <4 
—— on the trust certificates Space in exchange for stoc Lease w 
ed to ao Jersey Street Ry. Co. July 23 1907 eg now held ‘ 
c Service Ry. 


"ORGANIZATION. —Incorporated in 1898 as successor of Suburban 
Traction Co., scld in foreclosure Rin 6 1898. 
BONDS.— “= Interest. Outstanding. Maturity. 
1st mtge $1,000,000 ____.__-. 898 5 J-D $833,000 Dec 1 19 8 
N ° Tit Guar. & Tr. Co. of Jersey City, Trus. 


(5) Camden & Suburban Ry. 


Was leased on May 1 1904 to the Public Service Corporation for 999 oer. 
rental being (in addition to fixed charges) $30,000 the first year (1905), 
$36,000 the second Ry $42,000 the third year, $48,000 the fourth year, 
$54,000 the fifth , $72,000 the sixth year $84,000 the seventh year, 
$96,000 the eight ‘peak, $108,000 the ome 2 year and $120,000 the tenth 

ear and thereafter. fd 78, p. 238 

rvice Ry. Co. acre. 30 1907. 

ORGANIZATION.—Formed in 1896 Controls the Camden Horse RR 
(which is leased) and the West Jersey Traction Co. (stock $65.000). 

STOCK AND BONDS.— Date. Interest. Outstanding. ia. 
Stock $3,000,000 ($25) Q-F See text See tex 
1st mortgage $3,000,000 gold) 1896 5 J-J $1,690,000 July 1 isae 

OR dk on tierce tone Int. at Sagurtiy Tr. Co. - Camden, N.J., Trus. 
Car trusts $70,000__.......- 1904 5 ¢A-O 35,000 See text 

Int. at Camden (N. J.) Safe ‘Dep. & Tr. Co. 

Bonds.—-The car trusts in table above mature $7,000 annually on April 1 
until and including 1914; $35,000 have been ret tired. Of the ist ates. 
pease, iS 000,000 are reserved to retire stock of Camden Horse RR. and 
$250,000 to retire bonds of that company. 

or. —The stock ts all outstanding; 20 % paid tn. 

ROAD.—Track, 50.37 miles; Camden Horse RR., leased, 30.11 miles; 
West Jerse Traction Co., 3.19 miles: total. 83.67 miles. Connection 
shrouch to mton is made over the Camden & Trenton. V. 78, p. 1781, 
2383; V. 88, p. 1126; V. 89, p. 154. 

(a) Camden Horse RR.—A trolley and horse road. ; 

ORGANIZATION.—Incorporated March 23 1866. Leased to the Cam- 
den & Suburban Ry. from April 1 1896. Rental, &c., recelved in 1909 
$60,000, from which = 24% = stock. 

STOCK ge BO ONDS ate. Interest. Outstanding. Maturity. 
Stock ($25) paid in ......... -..- See text. $250,000 See text. 
1st cons mtge D500. 000 ($500) f 1892 5 M-N 250,000 May 1 1912 

Security Trust Co., Camden, Trustee. 

Interest payable at New Jersey Trust Co., bt ey mn 7 2 

Dividends.—1896, 14%; 1897, 16%; 1898, 18%; 1 S00. 18%; 1900, 20 
1901, 20%; 1902 and 1903, 22%; 1904, 1905, 1906, 1907, 1908 and 19 : 


24%. ; 
OAD.—Has 30.11 miles of track. 


(6) Camden Gloucester & Woodbury Railway Co. 
Leased to Public Service Ry. Co. 
ORGANIZATION .—Entire $600 ,000 stock is owned by the South Jersey 
Gas, I rem & Traction Co. All bonds have been canceled. 
ROAD.—Comprises 25 miles of road 


Lease was assigned to Public 





NEW BEDFORD, MASS. 
DARTMOUTH & WESTPORT STREET RY.—An electric road. 
ORGANIZATION, &c.—Incorporated 1893 in Massachusetts. Stock, 
$262,500; 1st mtge., $150,000; dated 1895, gold, c* ($1,000 each), 5s, A-O, 


issued $90,000; ue April 1 1915. Trustee International Trust Co., Bos- 
ton, where interest is 


DIVIDENDS.—8% or been paid (2 Q-F) for several years up to and 
including Feb. 1 1910 
ROAD.—Connects cities of Fall River and New Bedford. Owns 18.06 
miles of track and operates in all 30.70 miles of main i 24 passenger 
cars, 4 snow-plows, 11 other cars and 170 electric mo 
EARNINGS.—Fiscal year ending Sept. 30 1909: Gene. of 231; net, 
$87,595; int. & taxes, $36,810; divs., $21,000; surplus, $29,78 











FEB., 1910.] 
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OFFICERS.—Pres., H. H. Crapo of New Bedford; V.-P., 
Tripp; Treas., 2 q: Nicholson, New Bedford; Sec., Robert S. 
River: Supt., E. S. Wilde.—V 82, 82, Dp. 691. 


NEW BEDFORD & ONSET STREET | RY.—A trolley road. 


ORGANIZATION.—lIncorporated in Massachusetts in 1901. 
y is owned In the same interest as the >Ualen St. Rwy. Co. 


Thos. B. 
Goff, Fall 


This co 
In June {906 
ag new stock in exchange for tne $150,900 stock of the Tantonn 
Street Ry., which was a reorganization of the Middleburo 
Wareham & Buzzard's Ray Street Ry V. 


$2, p. 1438. 
STOCK AND BONDS— Date. Interest. Cr: Maturity 
Stock, —— add Oe eS ee ee $550,000 -....-.... 
First gJ-J 280 000 Jan. 1 1922 


. net ghenes 1902 
gold G1 Geer isuies. Int. at ) Tr. Co., Boston, hy 
j No stgy ty pe and not subject to call 
MW & BB first mort ase. 1901 Sg ec 150,000 Oct. 1 1921 
$150,090 ($1,000) gold_..c\ interest at Federal Trust Co., Boston, Trus. 


Bonds —The Middieboro Wareham & Buzzard's Bay bonds have no sink- 
ing fund, but are subject to call on or before Oct. 1 1906 at 110; thereafter 
S— Oct. 1 1911 at ot and thereafter before Oct. 1 192i at 105, all 
with interest. See V. i313. Interest was formerly 5 %, but on con 
solidation with os Bedtona & Onset was reduced to 4 %. 

ROAD.—Owns 44.119 miles of track between Fairhaven and Onset and 
in Middleboro and to Buzzards Bay and to Monument pecan 29 passenger 
cars, 4 snow-plows, 4 eee and 104 electric moto 

NINGS.—For year end Sept. 30 eo gross, $121, 563; net, 
oe rae interest and —_ $26,273; surplus, $1 ae 
FIC ERS.  -e H. Crapo; We P., ‘eg e 4 Tipp: 
ole. 


Cook: Treas.. b: Biber _Supt., Geo. 

UNION STREET RAILWAY.—A —A trolley road. 

CROARTAATION —Incorporated in Massachusetts on Mareh 18 1887. 
In Sept. 1909 Mass. RR. Comm. sanctioned an issue of $225,000 additional 
stock at $140: also $100,000 a ag bonds, to pay yp, Bente. — and 
provide for improvements, &c. V. 88, p 946; V. 89, p. ys 


STOCK AND Soweiee Date. erect. Outstanding. st die. &c 
Stock, $1,125, for $800.0 i ues 6 oss $1,125,000 Fe "10,2% 
Consoi mtge for $50u BU 000, sf 1894 500 ‘000 Jan. 2 1914 

s f, not sub call. ¥te4 Int. at ole Sees Trust Co., Boston, Trust. 
Current liabilities Sept. . eee See a SERS ROSE 

Di -—In nave ng 10%: in 1897-98, 6%: 1898-99 to 1906-07, in 
clusive, 8% annum; in 1908, 8%; in 1909, Feb., 2%; May, 2%; Aug., 

%: Nov., 2%; in 1910, Feb., 

ROAD. ~Owns 32.149 miles ‘of track, 140 passenger cars, 10 snow-plows. 

10 service cars and 199 electric motors. 


EARNINGS.—For years en t. 30: 
1909, 1008, Sep 1909. 1908. 


Gross eognings... 582%, 371 $470, + Dividends paid___.$72,000 $72,000 
Net 209 73. — 4|Surplus for year... 60,355 20,533 


Sec., Clarence 
82, D. 1438. 


pi. mney ag "H. H. Crapo; bans Thos. B. Tripp; Sec., C. A. 
Cook: Treas., E. F. Nicholson; Supt., “te Wilde, all of New Redford.— 
V. 70, p. 947, 1050; V. 75, p. 1088; vi 88, p. 946; V. 89, p. 780. 





NEW HAVEN, CONN. 


CONNECTICUT COMPANY (N. Y. N. H. & H.) 

= oes ea ay which o tes the ak lines in Connecticut 
osumulben b: -N.H. & and which formerly were comprised in 
the Consoli | Ralieway Co. ‘The latter com y, the anc of whose 
10,000,000 stock was owned by the N. Y.N. H. & H. . Co., was on 
y 31 1907 (after it _ previously taken over the New net Nav. Co.at a 
valuation of $20,000,000 and increased its stock to $30,000,000 for the 
) consolidated with and merged into the New York New Haven & 
artford RR. The charter of the New Haven Co. was amended by 
Act of the Connecticut Legislature, approved ae 26 1907, so as to permit 
= edge get and new stock of the New Haven Co. was ed, share for 
“Pg > he $30,000,000 stoc stock of the Consolidated Railway Co.; 
pay of. 4, . It was distinctly provided ee the rights, Do powers 
MO na. of both compaaien should be Pyeeted in mpany. 
ae New York New Haven & Hartford's pada in 3 ae was very 
pag, etn and control of the same was held through three organizations, 
the Connecticut lines os been comprised in the Consolidated Railway 

Oo., now merged in ew Haven, the Massachusetts street railwa 
oe es being held by the New En Investment & Security Co., ana 
he Rhode Island lines 4 the Providence Securities Co. But, owing to the 
ecision below, the New Haven company has severed 
direct eonnection with "~he Massachusetts trolley lines. In a statement 
usetts Legislature in Feb. 1909 (V. 88, p. 506) it was 
tion Co. had acquired by purchase 
the New Bugland Investment & 


the common shares act y issued o 
Security Co. and that the indebtedness of the latter ve K also held by the 
an Co. Furthermore, t all the shares of the New E 


Investment & Security Co. held by the Navigation Co. had been sold to 
individuals for cash. In the New Haven annual report for 1908-09 Pres. 
Melien stated that the stocks and indebtedness of the Worcester & Webster 
Street when f and of the Webster & Dudley Street Ry. had also been ——— 


of, ‘“‘thus elosing out the last financial interest of your company in 
chusetts street railways.”’ 
Control of Trolicy Roads Attacked.—The Supreme Judicial Court on May 8 


1908 decided that the New York New bags & Hartford RR.,in ae 

control of Massachusetts street wig yy + transgressi the law; 

V. 86, p. 1225, 1285.), and on June 23 1908 Court issued Its ecree prohtbie- 
New Haven road m exercising bg! ownership Sg =e irectly o 

in y after July 11909. V. 86, 1590. On Mar. 2 “tull bench 

of Mass. en reme Court affirmed this" decree. V. 88, Dp. aso “on May 22 


1908 the Federal Government began an action against the New York New 
Haven & Hartford, asserting that the ) Seaeren. oF 6 of the trolley lines in the 
various States, as well as the a aine, was in violation of the Sher- 
man Anti-Trust Law. V. 86, p.1285. In June 1909, however, Mr. Wick- 
ersham, the new United States Attorney-General, announced the abandon- 
ment of the suit. V. 88, p. 1621. 
Operating Company.— he lines comprising the Consolidated Ry. are 
operated since June 1 1907 by the Connecticut Co. (incorporated in 
Gonnesticut with $250,000 stock, since increased to $275, 000), the New 
Haven’s operating electric company. 


ORGANIZATION.—The Consolidated Railway Co. was incorporated in 
Connecticut on ree 31 1901 as the Thompson Tramway Co., but name 
changed on Jan. 24 1902 to Worcester & Connecticut Eastern RR. and then 
changed on May 18 1904 to Consolidated Railway Co. 

The oy al companies have been absorbed or are leased or controlled: 

= , nen Valley Ry.| New sauene Navigation Co. V.84, 


Dp. 1052. 
Beniington ms North Adams St. Ry.| New wate St. Ry. V. 79, p. 989. 
oun 84, p. 1181. New satan = | ean Street Ry. 
ranford” Haghting & Water Co. V. V. 78, p. 


ye oR New have a w. Haven Horse RR. 


Columbian Street Ry. V.83,p.1290 | New London Street Ry. V.79, p.268 
ee ay ai Railway & Lighting Co.| New Milford Power Co. V. 83,p.1524. 

V. 83, p. N. aS - Stamford Ry. V. 80, p. 118. 
a yate oe & Norwich Street Ry. V. +: 2. one, ao 

Norwien tree V.79, p. 268 

E. “Hartford: & Glastonbury ee People’s Street Ry 
Fair Hav.& Westv RR. V 7 O° Bs O88. Providence Securities Co. V. 83, 
a Street Ry. 9, Dp. p. 1525. 

283; 89, p. 593, saa. Putnam & Warren “vos Street Ry. 
Greenwich Tram. Co. V. 80, p. 118.| Stafford treet Ry. 
Hart.Man. &Rockv.T.Co. V.82, .280. | Stamford treet Ry. 

Hartford & a Street Ry. Suffield —— ~. Vv. 80, 1914. 


Hartford Street Torring. & . Ry. V. 82 »p.1437 


Housatonic Soon tie. V. 83, p. 1524. V. 85, p bie 

Meriden Electric Ry. V. 79, Pp. 268./| Trolley &x ress tes 

Meriden Horse RR. V.79, p. 268. Vill rCo. V.80,p. 1914. 

Meriden Southington & Comm unce | W Yord Jremwey, 
Tramway Co. V.83, p. 1524. West Shore Ry. Co. V. 78, p. 989. 

Middletown Street Ry. . 79, p.268. | Willimantic Trac. Co. V. 81, p. ey 


Montville Street Ry. V. 79, p. 268. 
New and Investment & Security 
Co - 83, p. 492, 1100. 


Winchester Ave. Ry. V. 78, p. 9 

Woonsocket St. Ry. 

Worcester & Connecticut Eas 
V. 79, p. 268. 

roads in Massachuset: 

ngland Investment & 


P1200. 
R 





rmerly also owned several troll 


‘0 its, but In 1906 
these were turned over to the New & Securt 


urity Co., 








ang tn 10 e Worcester & Webster and the Webster & Dudley. V.83,p. 492, 
~— -? ag 2 — uae also 


oo mo ¢ oes of. bY x8 Pe 

"s dcvavaret - See V. 82, p. 803, and 

V. 83, 1037, $17 347,00 ,000 of debentures have been so exchanged for 

$8,673,500 N. Y.N. H. & H. RR. stock. See V.84,p.1114. The follow- 
ing shows the details for each Issue of debentures: 

Debentures of The Consolidated Ratilway Company 
exchanged Stu Out 

Issue— Authorized. Issued. ‘Stock. Exchange’ble 

July ; "04, 50-yr., 4c J-J. $5,000,000 $5,000,000 646,000 ee tty 000 

Jan. 2 '05, 50-yr., 4gJ-J — 4,000,000 4,000,000 1,650 ,000 ,000 

Ap. ‘ 05, ‘b0-yr., 4g A-O. 3.500.000 *°3, 500 000 2,159, ‘000 Gi '3ai, ‘000 

Jan. 1 06, 50-yr., J-J. 7. ,000 ,000 *10. ,000 ,000 7.892.0 000 a2 '108,000 

ich. 4 °07 ,10-yr.,5 con. 15,000,000 5,000, Oe. BB0C 00 . sunswcsne 





Total cpphengeatie ~--$37 500,000 $27,500,000 $17,347,000 $10,153,000 
Feb. 1 1905, 25-yr.,3,3% 

and4g¢ WeBin cuncdan 1,000,000 1,000,000 Not exchange’le for stock 

Totel o€ GE. .2.sccwnce $38 500,000 $27,500,000 $17,347,000 $11,153,000 


* Guaranteed. principal and interest, by N. Y. N. H. & H. RR. 

a tT ge amounts cannot be increased, as remainder of issues has been 
cance 

The debentures are in coupon form of $1,000 each and fully registered 
debentures of $10,000 each, which are non- interchangeable. Interest may 
be Pa in New York City and ene 








Date. Interest. Outstanding. Maturity 

N oa & Deavaretie first mt +} 1893 5 ¢ M-S $283,000 t. 11933 
jew’ Haven Strest RR. 
ew Haven — 

First mtge gold, $600,000| 1893 5¢M-S 600 ,000 nate 1 3 4 
($500 and $1,000)... -_- c*jint. at Ss ‘tr. Co., Boston, Tr.,or N.Y 
Consol. mortgage $250,000 gf 1894 5J-D 50,000 June. 1 1914 
($1,000) not subj to call._.c|Int. at American Tr. Co., m, Trustee. 
Winchester Avenue first mort-|} 1892 5g M-N 500 ,000 Nov. 1 1912 


gage, gold c*}Interest at Boston Safe Dep. & Tr. Co., Bos- 
ton, Trustee, or New York. 


J 
West Shore R: 5 J-J 30,000 July 1 1914 
$30 ,000 000, gold, su subj yy" MPC at ae Nat. Bank, New Haven. 


Hartford Ry, now ist mtg) 1900 M-S 2 ,500 ,v00 Sept 1 1930 
$3, 000 $00 (si 000) g...c*}Conn. Tr Safe Dep. Co., Hartford, Trus- 
tee. Interest at New York or Boston. 
Hartford St Ry deben “M"’... 1900 4 J-J 15 165, Jan. 1 1930 
Hartford St Ry deben “ an 1900 J-J 15 145 000 Jan. 1 1930 
Wore & Conn ist Msf ¢{ 1902 4% ¢J-J 1,992 Jan. 1 1943 
$3,100,000 ($1,000) ....c*| Interest at New Yo Pract 0 ., Trustee. 
Man m 1894 5 A-O 200,000 Oct. 1 1924 
$300, ae ($1,000) gold... 

Meriden Horse RR first m mtge 1891 5 A-O 5,000 Oct. 1 1911 
$100,000 (3 ($1,000)___...-- Interest at First Nati anak Bank, Meriden. 
Meriden Horse Railroad con-{ 1894 5i¢J-J 415,000 Jan. 1 1924 
sol. mort., gold, $500, 000... Interest at ange | Trust Co. < hiladelphia 
Mer South & Comp ist M 1808 SgJ3-3. 175,000 July 1 1928 

$200,000 ($1, o, ook tional at 110 and in 4 
able at 110 since 1903_____ Interest . of America, New York. 
Ben & HV first mtge $250,- 1897 5 J-J 4,666 Jan. 1 1928 
000 ¢ ($500 & $1,000) ____c\ Int. at International Trust Go., 5 Boston, Trus. 
New London Street Ry firstf 1893 g A-O 150,000 Oct.2 1 
mtge, $150,008, gold___.- +a e American 4 Boston. 
Torr & Win first mortgage,j 1897 J-D 50,000. Dec. 1 1917 
$156,006, gold_._...... c*\ Int. at Hur burt Nat. Bank, Winsted, Conn. 
Norwich Street ae tag mtgej 1893 A-O 350,000 Oct. ‘2 1923 
$350,000 ($1,000), gold._.\I nterest at martace tres Gen Boston. 
Montviile Street Ry ase "rola 1900 5¢M-N 250,000 May 1 1920 
350, ($1,000), d}Interest at American Trust Co., Boston. 
(cannot be | ee 
. & Stam first m tee, $450,- 1901 g A-O 450 6° Oct. 1 1931 
090 ($1 000) gold... .c*| Int. at Now York Trust Co., N . Y., Trustee. 
& Stamford 2nd vee 5 ois 
Greenwich oe tat 1901 J-J 320 ,600 00 July 1 193i 
a ($1,000) ,}Interest at New York Trust Co., New York. 
iasii dive acaateabtiioan > ald aha c*} State Treasurer of ecticut 
Midd. Horse RR ist g ($800) _- 1894 5 J-D ,000 Dec. 11914 
Portland first meorsqace.. 1896 5M-N 30,000 Nov. 1 1916 
Branford Electric .-- 1897 5 ¢ A-O 63, . 
Branford Ltg & W istcon M.. 1901 5¢F-A 307,000 Aug. 1 1951 
ew Milford Power Co ist ales as 5 F-A ,000,00G Aug. 1 1932 
Staff »rd Springs St Ry ist M On aa 5 J-J 4:0,000 July 1 1956 
Farmingto: 5 J-J 30,000 a 


n St Ry debentures 190. 
Bonds.—The Consolidated Ry. dl are not sub: 
the debentures have printed on their, face the statement tile a morasae 
is made on any or all of the company’s property which was pe on vo et 
1905, except to renew existing m ages, the debentures shall 
in the security of such mortgage. e debentures due in 1930 bear et4 
fro’ eb. 1 1905 fur first 5 years, 3% % for next 5 years, and 4% for 
and were issued to Ly! for acquiring the ee gy 
(V. 80 uired by the New 
England Investm ‘The $3, 300 ,000 de- 


fe years, 

» D. 471),which company was subsequently 
ent & Security —y.+4 ‘bob see beluw. 

bentures due April 1 1955 were issued to acquire the Hartford Street ie 

The $10,000,000 debentures of Jan. 1906 were issued to the N. Y. N. H. 

Hartford for advances. 

The Winchester Avenue bonds are joint obligations of the Winchester 
Avenue RR. Co. and the New Haven & West Haven and cover all property 
owned or to be hereafter acq under the cnarters. Of the Worcester 
& Connecticut Eastern bonds, no more will be issued. A sinking fund on 
these bonds commenced in 1908 of not to exceed 1 % of bonds outstanding. 
Bonds can not be called, but may be bought ona3% % basis or better, and 
kept alive for sinking fund. See V.:75, p. 1204. the Mon e Street 
Ry. 1st mtge. gold bonds, the balance unissued can only be issued ‘= 66 % of 
a omeitee cost of improvements or additions to property. 

mortgage of the Montville Street Ry. provided that bonds might be called 
in 1905 at 105, but through a supplemental mo this redemption clause 


was eliminated, so bonds are not now 7 to 
EARNINGS. ot Connecticut Co. ch operates the lines formerly 
operated by the Consolidated Ry. Co.) he year ending June 30 ra Po. 
$7,988, 832; net, $3,683,228; taxes, &c., $38,913; net income, $3,644,315. 
ROAD.—Connecticut Co. operates lines serving the following cities and 
towns: Cities of New Haven, Hartford, Bridgeport, Waterbury, New 
Britain, Meriden, ‘ee gy Orwie. Middletown, Stamford, South 


Norwalk, Rockville, he the towns of wowed Haven, Bran- 


‘Walllagtora 


ford, North Haven, Sout. n, P 

ville, Putnam, Thompso agg Piainiield Waterford: Montville, 
Norwich, Lisbon, Sprague, ‘Portland ; Wethersfield. West Hartford, Farm- 
ington, Bl oomfield, Windsor, , South Windsor, Manchester, 


Enfield, Glastonbury, Suffield, “ae Stratford, Milford, Hun 
Fairfield, Westport, Norwalk, "Darien, Naugatuck, Torrington. Winchester, 
Beacon Falls, ymour, Cheshire, ee he gy and Berlin nnecticut; an 
the towns of ‘Rye. Port Chester, H , Mamaroneck and New Rochelle, 
New York. O tes 773 miles in all, singio track. Cars operated June 3@ 


1909, 1,808. tandard covet 
OFFICE * . Mellen; V.-Ps., Calvert Townley, H. a 
Kochersperger, E. H. McHenry; hag Parker; Treas., A. S. 
Asst. F. Paradise; Aud., eo. Campbell; Gen. 
Seaderioet a F of New Haven.—V. 84, D. Non 507, 995, 1052, 1 13, 1242, 
1367, 1425; V. 86, p. 1285, 1467. 
(1) Connecticut Railway & Lighting Co. 
Lease.—Leased for 999 years from Aug. 1 1906 to the Consolidated Ry. 
Co., which latter has since been merged in the N. Y. N. H. & H. RR. Co. 
tal amounted to $975,000 for the year 1906-07 and increases greduaky 
to $1,400,000 for the year coy and for every year thereafter. 
common shareholders ay the Colonial Trust Co., trustee Gin Gar per 
share on their stock, which, with the surplus rental received under the lease, 
serves to provide a fund which, It Is announced, is sufficient to pay 4% 
annum on both oe and pret. shares. All the stock has assented to t 
arrangement, areholders agreed to acce 4 4% dividends dur- 
the term instead of 5%. V. 84, 
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ELECTRIC RAILWAYS 





VoL. LXXxx, 








at present on Jan. 10 1901. MG Th. p. 1269; V.72,p. 44. me}. a consolida- 
tionjof the following com: whose franchises are sald to tual; 

B Traction Co. . Norwalk & So. Norwalk ht Co. 
Cen Ry. & El. Co. of New Brit. nave Street es. 


Derby Street 
Greenwich Gas & ‘Electric Ltg. Co. 
pene een 


Naugatuck ck Electric 1 ey Co. 
Norwalk Gas Light t Oo” 


trie Tear, | fe 


ay Sovotien oe 





Westport & Saugatuck Street Ry.Co. 

In 1904 purchased the Roton Point Improvement . and the Cheshire 

Street Ry. See V.79, p. 2696. Neither of these com nies had any bonds 
outstanding. Has also acquired the Naugatuck V. ey Electric J y 

STOCK AND BONDS.— Date. Interest. Cisdaiiens, Maturity. 

COCRMEE DUNO SESUUR Guiness tence) sab weve $8,977,200 See text 


m after Jan 1 1904) 


Q-F 15 8,142,900 Feb.15,'10,1% 


= 0.) 
ist ref $15,000, 000 coi) 1901 4% ¢J-J 


12,491,000 Jan 11951 

“(31 00% Pata § sinking fund. __c* ™. at — Co. of Amer., N. Y., Trustee. 
Traction mort-{ 1893 AT KH -J 706,000 Jul a 1923 
oC ,000, 000 g($1 ,000) c* } Lhaney Fidelity Tr. Co, ag 8 J. Js 


terest at Redmond & Co., New Y 
Derby Street annve mort- tty A- 59,700 ‘April. “1914 
gage $150,000......._... Redeemable after April 2 1904. 
Connecticut Lighting & Power 1899 56 J-J 209.000 Jan 11939 


Bonds .—$974.700 of bonds are reserved to retire the prior bonds still out. 
The bo ae ms $1,534,300 was reserved for extensions or betterments, but 
under lease to the New eg road cannot be Issued for a gpotpors without 
consent of lessee. V.84,p.507. Statement to New York Stock Exchange 
in V. 73, p. 852: also V. “¢. p. 2745; also V. 85, p. 921. 

Bonds were formerly not sub ect: to call, but on June 23 1904 a supple- 
mental mortgage was made giving the right to call bonds on any interest 
‘date at 105 and interest, and establishin a sinking fund of % of 1 % per an- 
num on bonds outstanding: b bonds acquired by the sink fund are to be 
kept alive and bear interest. Bondholders assenting to the supplemental 
mortgage had their interest guaranteed by the United Gas Improvement 
Co. by endorsement. See V. 79, p. 626, for form of Bo yore Offer ex- 

ired Oct. 1 Be and was accepted by $10, 782,000 of outstanding bonds. 


V. 83, 

_—Preferred stock was Issued in satisfaction of unpald accumu- 
lations of dividends on preferred shares to Aug. 1 1906. Dividends since 
on stock have been 1 % each quarter. On com., stockholders who ac- 

bm gh lan described above (under Lease) were paid 1% quar. from Nov. 
1907 to Pred. 1910 inclusive. Non-assenting stockholders received a divi- 
dend of 15 cents Nov. 1 1907, 15 cents Feb. 15 1908 and 15 cents May 15, 
after which all stock became assenting stock. 


ROAD.—Owns 161.333 miles main, 59.258 milessecond and 6.983 miles 
side tracks; total, 227.574 miles, reaching } Milford, Bridgeport, Stratford, 
Southport, Shelton, Derby, Aneeee. .. mour, Westport, Sau atuck 
dinar South Norwalk, New Britain, Darien and Stamford: also lines in 

tuck, Waterbury, &c. System connects with the Fair Haven & 
We ville RR. into New Haven from Bridgeport and Derby, and company 
also has a traffic contract with the Hartford Street Ry. for reaching Hart- 
ford. Gauge, 4 feet 8% inches. 56 to 90-lb. rails. 

EQUIPMENT.—Total cars, 474; closed passenger, 199; open passenger, 
201; miscellaneous, 74. Car barns, 20; also 4 complete electric light plants; 
also owns gas plant at Norwalk and operates gas plant at Waterbury. 


REPORT.—For year ending June 30 1909: Rental, $1,045,000; accum. 
rental, $27,690; pevedend fund, &c., $289,683; gross income, $1,362,373; 
interest, $611 427; e nses, $3,560: net income, $747,386; sinking fund, 
$62,455: dividends. 684,931; surplus, none 

OFFICERS.—Pres., A. M. Young; V. 7. Bigg Morgan and R. A.C. 

Smith; Sec., W. F. Douthirt; Treas., wis Lillie. _ office, New 
Haven, Conn.—V. 84, p. 390, 507, 1113, 1588; V. 85, p. 921; V. 86, p. 228. 


NEW ENGLAND INVESTMENT & SECURITY CO. 


ORGANIZATION.—lIs a voluntary association and was organized on 
June 25 1906 to take over the street railway a gr in —— 
formerly controlled by The Consolidated Vv. ES 

utts.—In June 1908 Mackay & Co. of New "York brought cals n ox 
necticut with a view of obtaining from Supreme Court of Errors a decision 
sustaining action of New Haven Co. in issuing securities of the company 
and of subsidiary companies under special authority of General Assembly 
of Connecticut. ber 7 having first eee ssion of Legislature of 
Massachusetts. Ri 1590. On April 1909, Supreme Court of 
affirmed a “aac sion of the a ‘Court, Pe sustained the validity 
of the guar. on the Lire stock. an 1002. 

On July 15 1908 Kidder, Peabody & Yih ot Caeoe filed a sult in Supreme 
Judicial Court of Massachusetts with a view of obtaining a decision sustain- 
tng validity of the guaranty of the 4% preferred stock of New Enzland 
Investment & Security Co. by Consolidated Ry., and liability of New Haven 

therefor by reason of its merger with the same. V. 87, p. 167. The 
. E. Investment & Security Co. is not a party to either of these suits and 
is ‘not rs any partinthem. The latter suit is pending in Massachusetts. 

New Haven Road Divests Itself of rags gs eb. 1909 the N. Y. N. H. 
& H. announced to the Massachusetts lature (V. 88, p. 506) that it 
had of all of its interest in the common shares of the N. E. Inv. 
& Sec, . for cash to individuals and that it no lon ee had any interest in 
the same, direct or indirect—see remarks concerning the matter under 
Censommares Ry. on a petee ys AnH and V. 88, p. 945. In July 1909 

Pres. Mellen of the N. te C. E. Mann, Clerk of Mass. 
RR. Comm., “‘this company is no lomaer dit psa or indirectly concerned 
in the control of any street railways in Massachusetts,” thus complying 
with the Court decree that it must divest itself of all its ie in street 
railways in Massachusetts by July 1 1609. See V. 89 63. 

In Feb. 1910 New England Invest. & Sec. Co. secured a 30-day option 
on majority holdings of Pittsfield Elec. St. Ry. V. 90, p.503. 

SECURITIES OWNED.—The gt is a er of stocks held by the 
New England Inv. & Security Co. (see V. 83, p. 1100). 

Worcester & Southbridge Street Ry. —Entire ($750 ,000) capital stock. 

Worcester & Blackstone Valley St. Ry.—Entire ($320,000) capital stock. 

Milford Attleboro & Woonsocket St. Ry.—$315,000 capital stock. 

Worcester Rys. & Investment Co.—68,470 shares of stock out of a total 
of Son 6 1 shares. 

gteid Railway Cos.—50,000 shares (entire issue) of common stock. 
riage id Ry. Cos. — $570,350 out of a total of $3,387,950 pref. stock. 
Ss a en a Ry. ee owns 24,753 out of a total of 28,081 shares of Spring- 
ringtiel ad a Ry.—$306,600 capital stock. 
erks. Street Ry.—$1, 628. ,800 out of a total of $1,648,100 capital stk. 
Hartford & Worcester Street Ry. —Stock rights in 2, '999 shares of stock. 
yg & Eastern St. Ry. Co.—$881,100 out of a total of $900,000. 
Central Massachusetts Elec. Co.—A majority of the $150,000 stock issue. 


STOCK ge —* Date. Interest. Outstanding. Stock Div. 
Come, See GOO MOO oo6lls S.5k ebb wen SAG BOS 265 56deaus 
Pref., 4 %. $16, 006,000 1005} 

pisces 4 J-J 4,000,000 Jan’10,2% 


Stock Ce itiente of 4% per annum on the pref. stock are cumulative 
and are guaranteed by the Gonsolidatea Ry. co (now merged in the New 
York New Haven & oie. ord RR.), and also $105 per share in case of 
liquidation. V. 83, p. 492. See form of guaranty in V. 83,1102. This 
stock may be called A an entirety at any time at 105 and accumulated 
dividends. 

Officers.—Pres., S. Storrs; Sec. & Compt., J. T. Harmer, Massachu- 
setts Mutual Bldg., geo Mass.; Treas., "Leverett Candee.—V. 87, 
Dp. 167, 1664; V. 88, p. 52, 506, 624, 945, 1002; V. 89, p. 1483; V. 90, p. 503. 


(1) Springfield Railway Cos.—A holding company. 
ORGANIZATION .—Formed in March 1905 to hold 
stock of the Springfield Street Ry. “ menegod ny E 
consisting of seven members. V. 80, 1363. 
the Western Massachusetts Street Ry "3550. 000 
STOCK AND BONDS— Date. Interest. ” Outstandin - Last " 
NEN ERE ES SE OE OS All owned by New Eng. i & Sec et 
Pref. 4%, cum., guar. ($100). .... 4J-J' $3,387,950 Jan’10, 2% 
Stock.—The pref. stock is redeemable on or after Jan. 1 1906 
accrued dividends. These dividends are Ry. as wel by the N Sa om 
& H. RR. Co., successor to Consolidated as well as their payment = 
105 in case of liauidat on or call. @See v. 80. . 1363 1914. 


ority of the 
of trustees 
ae owns all the stock of 





(a) Springfield Street Ry.—A trolley road 
ORGANIZATION .—Incorporated March 5 1868. In Oct. 1905 leased 
the eee Tt d & Eastern t Ry. for 25 re at 4% on the stock. 
V. 81, p. 1175, 1316. Rallroad Commissioners in March 
1907 approved the is issue of $300,000 additional stock at 170. In May 1908 
appiiation was made to issue a further amount of Lae 000 capital stock, 
rovide for floating debt and additions to = oe . B 1101, “ae to 
Feb. 1910 request had not been granted. estern M 
chussets Street Ry. and issue of Lae 000 saditbenel re for that purpose 
approved by Massachusetts ad Commission Dec. 1909. V. 89,p.1484,. 


STOCK AND Onion, Date. Interest. Outstandt Maturity 
Stock, bey 808,100 ($100)_... -.-. Text. $2. 808 ,10 Text 
New M., $1, 500. or! 1903 4 ‘* -O 500, —g Piel 1 ‘ozs 
gold rey FUER) be cbwncen stagheld fe Pe soot 1S Tra Trustee. 
est Mass Street first nie 906 F- 200.¢ 000 OReb 1 1926 


$1,000,000 gold ($1, ogg -F Int. at springrieta Ss. D. Rm . Co., Trustee 
Woronoco Street first| 1900 -J 5,000 Jan 1 1920 

mortgage gold ‘si 800) Springfield Sate Dep. 2 rast Co., Trustee. 
Notes payable Sept. 301 ee 

Bonds .—West. Mass. “4 =. bonds are subject to - ne a ane but not 
in part, on or after Jan. 1 1916 at 108 and interest on 6 months’ notice. 


DIVIDENDS.—In years 1893 to 1909 inclusive 8% per annum. 


ROAD.—Owns 121.88 miles (including 27.65 miles of second track) of 
main track and 5.21 miles of sidings. Total, 127.09. This does not include 
the mileage of the Springfield & Eastern. 


EARNINGS.—For years ending Sept. 30 earnings (Including earnings of 
the Springfield & Eastern): 


1908-09. 1907-08 1908-09. 1907-08. 
Gross earns__$1, rhs 684 $1,317, 139| Divs. paid (8%)_.$180,648 $180,648 
EE PRE 452,033 442,224| Balance for year. 859 5,775 





9, 
Total sur. Sep. 30 338,611 327, 277 
1,526 255,80 


—v. 81, p. 1175; a 84, Pp. 627; V. aS, p. 1271; V. 86, p. 1101; V. 89, p. 1484. 
(b) Springfield & Eastern Street Ry.—Trolley. 
ORGANIZATION .—In Oct. 1905 was leased to the Springfield St. Ry. 
for 25 years at 4% on stock. V. 81, p. 1175, 1316. his company was 
formerly the Palmer & Monson St. Ry.. but in May 1901 name was changed 


as above. 

STOCK & BONDS-- Date. Inicrest. Outstanding. oo: 
DODGE, SESE ee CHOON. cccae ceca edecona $900,090 See te 
1st ‘mortgage, $500, ne 1902 gi-J 330,090 Jan. ° io22 


gold ($1,000)_._._..-.. *'Int. at akodes Tr. Co., Springfield, Trus. 
Current liabilities Se t. 30 i908 eh ah te ee 82, 43 

Bonds.—Remainder unissued is reserved for 50 p.c. of the cost im. 
provements and extensions. Are subject to call after Jan. 1 1907 at 110; 
after Jan. 1 1912 at 10744, and after Jan. 1 1917 at 105. 

ROA m miles from Monson through Palmer to Ware and 5 
miles from Palmer to Bondsville and Three Rivers: also an extension of 94% 
miles from Palmer to Ludlow; an extension from Monson to Fiskdale, about 
12 miles, was completed in 1907; total, including sidings, 43.91 miles 
—V. 81, p. 1175, 1316, 1494; V. 85, p. 42, 223, 655. 

(2) Berkshire Street Ry.—A trolley road. 


On June 12 1908 a bill to permit the Berkshire Street Ry. to purchase the 
stock of the Bennington & North Adams Street RR. was killed in the Mass. 
House of Representatives. 


on ht -—Incorporated in Massachusetts on June 20 1901. 

Se perpetual. In 1906 absorbed the Hoosac Valley Street Ry. 

exchange of stock. On Aug. 4 1909 ‘‘ass. RR.Comm. authorized 

TOR 00° 20-year 5% debentures, but up to Feb. 1 1910 these had not 
been issued. V. 89, p. 410. 


STOCK AND BONDS.— 


Interest. Outstanding. Maturity. 
Stock, $1,648,100 ($100)_.... -_... -.-..-. ef eee ae 
1st mort age $800,000 eos} 1902 800 ,000 aoe 1 1922 

COR ete a ay Truk Cox, Philadelphia, T 

Berkshire Street Ry deb______ 190 M-S 20000 Mch 1 1925 

5 7 J 100,000 July 1 1917 
. at New im f Tr. Co., Boston, Trustee. 
Hoosac Vall 1904 4M 300 .000 Sept 1 1924 

000 gold 1 __, Bache ph Int. at Berkshire L. & Tr. Co., Pittsf., Trus. 

Loans payable Se Sept Rielle teeta Stora peat S04 SAT “ucccubanes 
he Berkshire Street Ry. bonds of 1902 are not SyeRs 3 ba A 

Interest is payable and bonds may be registered at office of N. W. 

& Co., Boston. The Berkshire Street Ry. debentures are sasuamiaad ear by 

Consolidated Ry. Co. 

EARNINGS. Y Ror fiscal year ending Sept. 30 1909: Gross, $436,430; 
net, $147,742; interest P eae taxes, $113,032; surplus, $34,710. 

ROAD. "Opera from Pittsfield through Cheshire to Great pertinete 
42.234 miles; 16.52 miles on lhe >| now of way; 70-lb. T-rall. hee 
miles from North Adams to tsfield, 6 miles from Adams to North ‘Sebo 
and 2% miles from Williamsto town to Vermont State line. Total, about 
72.43 miles of track.—V. 84, p. 995; V. 86, p. 1099; V. 89, p. 410. 

by Central Massachusetts Electric Co.— 

ORGANIZATION .—lIn 1907 the ‘New England Investment Co. acquired 
a maiority of the stock. 
STOCK AND BONDS— Date. 


In 
ro, Dv yagg $400,- } 


Interest. tstanding. © Maturity 
a a ie ai cli inten. eniikiien' | ahaha ea ousiso ,000 J’ly31'09 8 
First mortgage, sae 000 ond 1894 gF-A 150,000 Feb 1 19 
($1,000 and $500)_.____-. Int. at tasusesaal Te, Co., Boston, Trust. 
Coupon notes, = 000081. 000 1904 5¢M-N 


60 .000 May 1 1924 
and $500) go clInterest at Essex Trust Co., Lynn, Trustee. 
Bonds. sts Any mortgage mec have a sinking fund of $2,500 yoy, © 
commencing Feb. 1 1904. Cannot be called. The coupon notes can 
called on any interest day after May 1 1909 at 103. Sinking fund of 
$2,000 to $3, $00 annually, beginning 1909. 

Dividends.—Initial div. 6% —paid Aug. 17 1908. In 1909, July, 8%. 

(4) Worcester & Blackstone Valley Street Ry.—A trolley road. 

ORGANIZATION .—Opened Aug. 14 1897. In Dec. 1909 Mass. RR. 
Comm. granted permission to take over the Uxbridge & Blackstone St. Ry. 
and to issue $120, 000 additional stock to exchange for stock of that com- 
pany. V. 89, p. 1484. 

STOCK AND BONDS— 
Stock $320, — CROP Ai tick: Meee 
Bonds Pay RAISERS SENSORS ENE car ee SOROS . ciceckecue 
Uxbridge & Blackstone ar 1903 5 F-A 80,000 Feb 2 1923 

mtge $80,000 ($1,000)___c/Int. at Mercantile Tr. Co., Boston, Trustee, 
Current liabilities Sept 301909 1909 ----.-- 0,112 

DIVIDEND. Yn July 1899, 4%; 1900, July, 4%. 

In 1909, July, 8%. 


ROAD. iapeien 25.47 miles of track in and between Worcester, Mill- 
bury, Le lyre Grafton, Northbridge, Whitinsville, Uxbridge and Millville 
EARNINGS.—For year onmeae Sept. 30 1909 (including Uxb. Black- 
ne | ss Be A ie $171,811; net, $56,622; charges, $27, 242; div. 
(Ww. & B.. 7%): $24, 400; surplus, $4,980.—V. 89, p. 1484. 
(5) cena “4 Southbridge Street yee trolley road. 
Isa gy of the Worcester & Say ve St. Ry., the Worcester 


Interest. Outstanding. Maturity: 
* 20,000 July '09 8% 


In 1908, Aug., 7%. 


Rockdale & Chariton Depot St. Ry. and the Southbridge & Sturbridge St. 
Ry. V.77,p. 512, 770, 1228. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock Fag tt BOO GO1GEE bbbebn ae Keen. an ccene $750,000 


1908-09, Af 

iat South ist mtge (See| 1902 4% ¢ 500 ae ot 1 1928 
p gone ($1,000)_...-. c*JInt. at Internat. Turst Co., 

Wor og! uth mtge (See tezt)_.. 1905 4% ¢J-D 200 000 Tune 1 i028 

Current abilities: Sept.301909 .... ...-.... BORD cu ccc caaen 


Bonds.— The two issues of bonds of the Worcester & cous St. Ry. 
are secured by the same mortgage, the mortgage providing that bonds can 
be issued up to Ly 000,000, and are to bear date of issue and be payable 
20 one after d ate. 

rates about 50.63 miles of road; 70-Ib. 

ES RNING —For year endin ee 30 1909: vee $273, anes net, 
$113,546; charges, $60,982; dividend, $48,750; surplus, $3,814 


(6) Worcester Railways & Investment Co. 
his is a voluntary association eee 1901 and owns the entire capital 
stock coast only enough shares to directors) of the Worcester 
Consolid Street Ry. Co. and of cert; . other Massachusetts corporations 
which are engaged in enterprises closely identified with that of street railway 
transportation. 
The holdi 
stock; 6,500 s 


comprise 35,491 shares Worcester Consolidated St. Ry. 
lectric Manufacturing Co.; 2,000 shares of Quinsiga- 


ares 
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mond Park Co.; 28 shares of Worcester & Shrewsbury RR.; 1,600 shares 
of Marlboro & Westboro Street Ry. and $84,600 demand notes of that com- 
pany, and $14,700 mg value) of notes of Leominster & Clinton Street Ry. 
Also owns $330,000 ist mtge. 5% bonds of — Mfg. Co. and a majority 
of shares of Worcester & Holden St. Ry. Co 


STOCK .—Outstanding, 76,691 shares ot beneficial interest, of which 
68,470 shares have been acquired by the New England Investment & 
os mage | Co. Deed of trust provides that all shares shall be non-assess 
able, that there shall be no personal liability of the shareholders, that 
no pledge or mort of the securities held shall be made without the 
consent of two-thirds of the shares, and that no additional shares shall be 
issued without a two-thirds vote. Shares are said to be exempt from taxa- 
tion in Massachusetts. 


DIVIDEN DS.—Dividends of $2 25 per share were pald 'n Feb. and Au 
1902; In 1903, Feb., $2 25; Aug., $2 _ In Pat Feb., oe Aug., $2 2 


In 1905, Feb. $2 (see V. 80, P- 224); Aug. Nov., $1 (V. 81, p. 1243). 

In 1906, May, $2: Nov., $2. wo $2; ¥ id’ n 1908, 

May, 1 i Ai Nov. - 14%. In eM ay, 116%; Nov..2%. 
ARNINGS.—For calendar year 1909, oss income, $283,160; ex- 


mses, 318 850; dividends, $268,418; —— 12,892.—V. 82, p. 102, 336, 


30, 871; V. 83, p. 1100; V. 84, p. 


(a) Dh oe Consolidated Street Ry.—Trolley. 

This comeeny — was incorporated in 1869, “absorbed by consolida- 
tion March 1 1901 the Leominster & Clinton, the Fitchburg & Suburban 
Street Ry., the “Clinton & Hudson Street Ry., the Worcester & Clinton St 
Ry., the Worcester & Marlboro and the Worcester & Su burban. Franchises 
perp rpetual. In 1895 leased for 99 years the North End St. Ry., of 5.13 mile:, 
at a yearly rental of $8,000. The North End has $110,000 ($100) capital 
stock and $75,000 5% 1st mtge. bonds, due Feb. 1 1915; interest F. & A 

All the stock of the ey Consolidated St. Ry. has been ecquties 


by the Worcester Rys. & Inv. 

In Aug. 1909 permission was ss granted to issue $922,000 bonds to retire 
floating ebt and $ $2,260,000 bonds to retire funded debt. V. 86, p. 1346; 
V. 89, p. 412. Upto Feb. 1 1910 these had not been issued. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock $4,050 000 ($100)...... ....  ----.-. $3,550,000 In’08,5% 
Worcester Consolidated deb hs od 5 M-N 1,200 000 Nov i 192 

$1,364,000 ($1,000) -.-.-. t at agency of compan: 

Wore Con deb gold $840,000 _- 1900 4 g M- 700 N00" Mch 1 1929 

CR noccce tba 54 "500 On demand 

Worcester & Mariborough) 1897 g A-O 200 ,000 oo 1 1917 
first mortgage $200,000 ¢- American’ Trust Co., Boston, Tru 


Leominster & Clinton St Ry) 1897 A-O 45,000 ‘Aprit 1 1912 
15-year coupon notes..... 

Worcester Clinton first) 1899 52¢J-J 115,000 sco 1 1919 
mortgage Sold ($1 ye Oe American 


rust Co., Boston, Trustee 
Floating debt Sept. 30 1 1 315 500 


ROAD.—Operates See 164.29 miles of track, comprising practically the 
entire street tay, Fm lleage of Worcester, together with lines to Fitch- 
burg, Leominster, ncaster, Hudson, Boylston, Berlin, Clinton, West- 
pany by ean Northborough, Shrewsbury, Grafton, Millbury, Leices- 
er and Spen 

EARNINGS.—For year ending Sept. 30 1909: Gross, $1,702,657; net, 
$637,495; c , $3 eo dividends, —. 000; plus, $30, 338.—V. 85, 
D. 922, 1340, 1520, 1647; V. 86, p. 1346; - 88, p. 626; V. 89, p. 412. 


(b) Marlboro & Westborou aareugh Street gree 5 controlled by 
Worcester Rys. & Investment 


ee ere wm ween 


—— AND BONDS— Date. Interest. oweten 00s: Maturity. 
ist mtge $166,000 gold (i} 190i 5¢J-J_ 160,000 July 1 1921 
ANY red 1 *ftnt. at dar. Trust Co.. Reston, Trustee. 


“Comes liabilities” Sept 30° . Sig she ee eer i = eee. 
NINGS. oy Sy year gading Set 30 1909, gross, $47, 607; net, $22,- 
806; “charges, 3 $15,744; surplus, $ 


D—Conslsts of about 14 mites of track. 
-y ‘Wali & Holden Street Rv.—Troliey. 
In Jan. 1908 control was purchased by Worcester Rys. & Invest. Co. 


STOCK AND BUN Ds— Date. interest. Uutsty :diea. Maturity. 
Stock Ss pill $150,000 : 
1903 5 A-O 150,000 Oct. 1 1923 


red. at 105 (V.89,p. we fT 
“Current ree ities’’ Sept. 3 66 enetmbine CCE Sled te 
—— NGS.—For year endlag Sept. 30 1909, gross, $42, 054; net, $19,- 
1; scharces, $13,539; surplus, $5,53 
oti D.—Consists of about 8.43 miles of track, connecting Worcester 
with the. town of Holden and with Jefferson.—V. 89, p. 995. 


WORCESTER & WEBSTER. 


Was formerly owned by N. Y. N. H. & H., but, owin 
in 1908, we New Haven road disposed of its holdings, 


Vv. ss 63. 
ond K AN D BONDS.— Date. Interest. Ouneney- Maturity. 
3 tee $150,000 ($1, — 1899 5¢ 150.000 Dec 1 1919 
AS SER al Dk DF Int. at International Tr. Co., Boston, trustee. 
's.—Cannot be éalied efore maturity. $3,000 is payable ‘annually 
jake at a sinking fund. 
Road.—Owns 16.021 miles of track; 


ist mtge. $150.000 ¢ ($1.000) | 
um at Worcester Tr. Co., Worcester, trustee. 


to a legal decision 
. 86, p. 1225, 1285; 


WEBSTER & DUDLEY. 

Was formerly owned by N. Y. N. & H.. but that road dispored of its 
holdings of securities in Webster & Dudles, ‘owing to a Court decision in 
1908 that the New _ road could not legally hold any interest in Mass. 


trolley roads. 1225, 1285; V. 89, p. 163. 
oa CK AND BONDS Date. Interest. Cuttontins. Maturity. 
eg en 1899 5M-N 30 1000 Nov 1 1919 


Road.—Owns 5.688 miles of track. 


PROVIDENCE SECURITIES COMPANY.— 

ORGANIZATION .—Chartered in Connecticut March 14 1883 under the 
name of the New England Loan & Trust Co. Name changed to the Provi- 
dence Securities Co. Jan. 11 1907. On Aug. 27 1907 the Rhode Island 
nm ga PO, = of whose assets had been purchased by this co., was dis- 

lved. V. p. 349, 1344. These assets Included all the stock of the 
Rhode Ista Go: Entire stock of Providence Securities Co. is owned by the 
N.Y.N.H. . RR.. which guarantees the debentures, prin. and int. 
oe AND BONDS— Date. Interest. ee oN Maturity. 





RF BRR PRON tan a ee CS See ae 
Deb g gu Gt, 000) } £28. 910,- ca 1907 M-N_ 19 my “000 May 1 1957 
ed can be called._-..-. Interest . ew York and New Haven. 


onds —The capomtures are listed on the New York Stock Exchange. 
V. 84, p. 1114. They are goer prin. and int., by the N. Y. N. H. & 
RR. and bonds bear the fol wine endorsement: ‘In case of any default in 
the punstus payment of the principal or of the Interest of the within deben- 
ture, according to Its tenor and Fe mong S e New York New Haven & Hartford 
RR. Co., for value received, So pay the same on demand.” They 
are subject to call on or after M it 1917 at 105 and Interest. 
OFFICERS.—Pres., C. S. Mel en; Sec., John G. Parker; Treas., Augus- 
tus S. May; Asst. Treas., Thos. F. Paradise. ‘Transfer 0 ffice, m 3, 
Grand Central Station (42d Street side), N. Y.City.—V. 85, p. 347, 1344. 


(a) Rhode Island Co. 

ORGANIZATION .—Created in 1902 by Special Act of the Rhode Island 
Legislature. Leases the Union Railroad Co., the Pawtucket Street Railway 
Co. and the Rhode Island Suburban Rallway Co—see terms under United 
Traction & Electric, below. The Rhode Island Co. has no bonds. In 
June 1907 purcnased the Providence & Burrillville Street Ry., the Colum- 
bilan Street Rv. and the Woonsocket 8 A companies. V.84.n. 1268 

From a statement made by the N Y. N. H. & H. RR. to the Massachusetts 
Legislature in Feb. 1909 it appears that the Rhode Island Co. also has 
an interest ‘‘in the earnings and indebtedness of the Inter-State Consolli- 
dated Street Ry.” V. 88, p. 506. Statement of this latter company will 
be found under North Attleborou ay The Providence Securities Co. owns 
all the stock of the Rhode Island 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
eS ee eee ae, 5, et. > inmeemaun 
Prov. & Bur. St. Ry. 1st m.,1 1905 5¢J-J 254,000 Jani 1925 


$750,000, gold ($1,000) -c/fInt. at Rhode Isl. Hos. Tr. Co., Prov., Trus. 
an bonds of $5,000 


on any int. date 


Bonds.—A sinking fund on Prov. & Bur. St. 
annum begins Jan. 1 1910. 
at 105 and Interest. 


They are subject to ter 


1909 





ROAD.—The Rhode Island Co. operates 307.59 miles of track. It 
serves the cities of Providence, Pawtucket and Central Falls,and the towns 
of Cranston, Warwick, North Providence, East Providence, Johnston, 
Cumberland, Lincoln, "Barri ngton, Coventry, Scituate, Warren, Bristol 
and East Greenwich. Its equipment consists of 824 passenger cars, 31 
freicht cars and 141 miscellaneous cars; total, 996. 

EARNINGS.—For year ending June 30 1909, gross, $4,160,785; net, 
$1,846,831; income from other sources, $32,173; ‘taxes, rentals, &c., $1,- 
409,797: surplus, $469,207. V. 87, p. 873, 1012; V. 89, p. 43. 

(b) United Traction & Electric. 

ORGANIZATION .— United Traction & Electric Company, chartered in 
New Jersey, owns the t/nion Railroad Co. of Providence, the Pawtucket 
Street Ry. . and the Rhode Island Suburban Ry. Co., and thus controls 
the entire street railway system of the cities of Providence, Pawtucket and 
— Falls, and of the counties of Kent, Washington, Bristol and Provi- 


denc 

The Union RR. Co., the Pawtucket St. Ry. Co., and the Rhode Island 
Suburban Ry. Co. have been leased for 999 years from oat 1 1908 ' A the 
Rhode Island Co. for an amount of rental permitting the United Trac. & 
Electric, the owner of the shares of the three leasing companies, to pay its 
yearly fixed charges and dividends of 5 % on its stock 

Exchange of Stock.—The Union Trust Co. of Providence has exchanged a 
block of 6,000 shares of United Trac. & Elec. for N. Y. N. H. & H, stock 
= the basis of 5 shares of New Haven for 8 sharse of Traction stock. It is 

pr cong the Sa 186. exchange would be granted to any stockholder 
ng i p 

re AND BONDS.— Py Outst’d’¢. Div.,Mat.,&c. 
GOOG 5 bg odin Shee eee Cd wah os 8 $8. aoe ,000Jan.°10 1 u% 
United Tr & El Co, Prov &) 1893 3 git 4,000 Mch 1 1933 

wee i (coll) mtge}Interest at tea Trust Co., N. Y., stee. 

( 00) go 

Dividends.—Company started paying dividends with 1% in 1897. In 
1808 3% was paid; in age 3% %; in 1900, 4%; 1n 1901, AF in 1902,4%%; 
1903 to 1909, inclusive, 5% per annum; in 1910, Jan.,1%%. 

SECURITIES PLEDGED.—The bonds are secured by the medse of the 
following securities deposited with the Central Trust Company of New 
York, as trustee of the bondholders: All of the $9,000,000 capital stock of 
the Union RR. of Providence, all of the $500,000 capital stock of the Paw- 
tucket Street Ry. (no bonds) and all of the $3,000,000 first mortgage bonds 
of the Union RR. of Providence, and, through the ownership of the Union 
Railroad Co., P moet 800 of the $300 000 capital stock, being all but two 
shares, of the Pr Cable Tramway Co. (no bonds) . The Providence 
Cable Tramway =m is leased to the Union Railroad Co. for 50 years far 6% 
on its capital stoc 

TREASURY SECURITIES. —The United Traction & Electric Co. has 
in its treasury the entire capital stock ($5, — ,000) of the Rhode Island 
Suburban Ry. Co.—V. 87, p. 1012; V. &9, p. 105. 


(c )Rhode Island Suburban Railway.—A dows road. 


ORGANIZATION.—Chartered June 2 1899 by the ag mpeg of the 
State of Rhode Island with power to construct, purchase, lease or operate 


trolley roads in any part of the State, except ort County. y the 
terms of its charter it is vested with the power of eminent domain, and the 
tight to transport passengers, freight, express maateer and United States 
mall in any territo ry where dt & authorizei to do business Leased to 
Rhode Island Co. Jane 30 1 

STOCK AND BONDS— Pal Interest. Outstanding. Maturity 
Stock, $5,000,000 _.-....... -.-. ------. ,000,000 _....... 


1900 4¢4J-J 
Union Trust Co., Providence, Trustee. 


Co., Providence. 
ion & Electric Co. owns tue ent capital stock and 
eines the bonds, ethacioal and _ interest. 

Bonds.—There are reserved in the hands of the trustee $318,000 to take 
and retire $247.20 200 5 % gold first mortgage bonds of the Pawtuxet Vall 
Electric Street Railway org a ee and 7, edb 000 6 % gold first mortgage bon 
of the Cumberland Street Railw mpany, the former issue being guar- 
anteed, ——, and interest, by r the Mie Traction & Electric Company, 
which guarantees the payment of the interest on the Cumberland bonds. 


ee -($1,000) guar. p. & 1. 
$5,000 000 renee eee * Int. at office of the Ry. 
Un 


Mn RITIES PLEDGED.—The bonds are secured by a mo on all 
no amid owned or hereafter acquired by the company, and by edge of 
the ‘ollowing securities: 700 shares of the emeverien Street Ry. Co.; 3,985 


shares pf the Pawtuxet Valle gg 4 Lan Ry. Co. and 5,000 shares of 
the .ponecws Warren & Bristol St 
AD.—Consists of 4, miles of tra } A 


W LONDON, CONN. 
NEW LONDON & EAST LYME ST. RY.—A trolley road. 
ORGANIZATION.—Incorporated in Connecticut in 1899 as East Lyme 


Street Ry. and name changed as above on Dec. 1 1904 
aie ak AND BONDS— Date. Interest. Outstanding. Maturity. 








60106 CUO (G10R con eka cue SUS eet ae a 
bene’? $70,000 6% cum., 

IONE. cn Weis  So'en Ss eases eB Fed as old cea Sf i aaa 
ist mtge., $200,000, gold 1905 5¢A-O 200,000 Apr. 1 1935 
SN OPOUE kd On ons & aaa c*jInt. at Thames en & Trust Co., Norwich. 

and notes able June 30 1909, $140,910 
Bonds.—Trustee rer of State of Connecticut. Bonds are subject 
to call “ oa bee — 120 and int. 
0 AR year en June 30 1909, gross, $45,106; net, 


sinsaie ar pos =, $15,599; def., $2,755. 
oe gag tes 11 miles of track from New London to Niantic. 70-Ib. 


Stan gauge. i1 cars. eg a k in Flanders. 
OFFICERS -—Pres., Thomas Hamilton; V . Walter R. Denison; Sec., 
F. P. La G Rudd. 


er; . C. Jones, New York,; Supt., L. 
—V. 81, p. 1396; V. 84, D. 159. 





NEW ORLEANS, LA. 

NEW ORLEANS RAILWAY & LIGHT co. —Rallway and lighting 
system. ee Map on page 7 

ORGANIZATION. incorporated my Louisiana on June 12 1905 as a re 
organization of the New Orleans Rys. OS. os yas in V. 80, p. 651. Old 
common stockholders paid au assessment of $10 per share and oe $10 
new preferred and $35 in new ge old preferred pald $20 assessment 
and received $20 in new  Tightin and $100 in new common. Comprises 
all the strect railway Rs lighting interests of New Orleans. Stock and 
bonds were ay Fee tock Exchange in June 1906 and June 1909. 
V. 82, p. 1497: V S BG 1621: on gecegeen ae 4 June 28 1909 °: Ss ie .D- i 24 
on issuing $50, G00 0,000 5% i= refund ‘3, bo a ge 
Aug. 1909 Bertron, Griscom & Jenks Placed a a block o $2, B20 8 900 Ot 
these bonds with a French syndicate. 411. The plan fur- 
ther provided that pref. and com. stockholders saad P with \% their hol 
at 40 and 15 respectively. See plan in V. 88, p. 1313, 1373, 1561. 
Jan. 27 1910 same bankers made a conditional proposition to pref. and on. 
shareholders to purchase 20% of their holdings at 62 44 for pref. and 30 for. 
common. V. 90, p. 373, 503. 

On Feb. 1 1910 owned the following stocks. We show also the total 
amounts outstanding of each issue. 


ance! | Soret 
on “A ae aa £. Co. 
.,O. City RR, Co., peasuaee ini = thine tblig hie se $2. 499,500 $2, rin ,900 
hh ta re ba eactione anise ,00 4,835,500 
N. O. & Carrollton RR. Lt. O% P. Co., preferred - - z :600,000 4,588 ,000 
common... 2,500,000 2,500,000 
St. Charles St. al Reilhas swiss oaeaiaes Mikel tis as oe sone ae 3/300 52,3 
ET Mey SM bcaW nc covakenducnmne sma mak ae 234,700 234,700 
§ O. & Pontchartrain Ps UE Sikh hin vam ann 349 ,800 349,800 
» Se OR RUE OD és eis since a meepinnig 4g cidinean 5,250,000 5,160,700 
N O, DOEPMEE Winn ocnwkcusauncrducgehnwusae cn 10,000 10,000 





TOME cb tiie wivatilk een wh edn abn $21,388,300 $21,101,900 

The New Orleans City RR. is leased until Dec. 31 1955 to the New Orleans 
Ry. & Lt. Co. for 5 % on the pref. stock and % % until Jan. 11908 and1% 
sort. annually thereafter on the common stock. 

City proposed to build a municipal lighting plant, but bids were rejected 
in Nov. 1903; contract for 10 years from Oct. 1 1905 later awarded to the 
New Orleans & Carroliton RR. Light & ge Co., one of the constituent 
com anies of the New Orleans nage Beer & Light Co. 
chises expire from 1943 to 





NCHISE.—The N. O. Cit Co. 
1962" except two expiring in 1915 and 1917; the N. O. Carrollton fran- 


chises expire in 1933; the St. Charles St. RR. franchises expire In 1956, and 
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*the Orleans RR. Co. Senchless < 
-and is exclusive until 1925. ric light franchise is perpetu 
STOCK AND BONDS— aan. Interest. Outstanding. 
Com., $20,000,000 ($100) _...  .... $20,000,000 
Pref., 5%, $10,000,000 ($100) 
10,000,000 Oct’07 


cum 
O. Ry. & Light Co., gen./( 


ire in 1951. Gas franchise abe F perpetual 
Maturity 


5 Q-J 


1905 g J-J3 17° 544,000 July 1 % 35 


mort., $30, 000, 000 eold Interest b ew York Trust Co., Trustee, or 
CAS BGP dk adeckinnnciuped at office of Sompany. 
N. Ba ni & Lt. Co. ref. and{ 1909 5g M-N ay How, 1 1949 
eats $50,000,000; Hibernia Bk. & Tr. Co., New O Trustee. 
$100 & $1,000), gold... .c* Int. at office of company in New "Aiden or 
Cit 8 rH “eyes YOee 300000 July 1 1943 
mortgage, -5 £ y 

hes ‘33° 250 000." bia ob ies pl Int mT at Louisiana Nat. Bk. N. Or. 
New Orleans sit & Lake 189 J-J $2,700,000 Jan. 11 943 
ist M. for $3,000, 000 Sub. to call or s. f. on & aft. July 1°98 at 110 
gold, GO0S OO ob cccaccs Bi gee Finance & Tr. Co., Louisv., Trust. 

aw Tr * eg ew Orleans Nat. Bank. 


a80" 60,000 July 1 1917 

nterest ae a Nat. B 
Fidelity re: Co., Louisville, Trustee. 

1901 J 200 ,000 July 1 1943 
Trustee 


B New Orleans. 

M. * 000,000 Feb. 1 1933 

($500 and faeces at Whitney Cent. Nat. Bank, 
New Orleans. 

5 350,000 


RR.) 1896 6¢M-N 749,000 May 1 1916 
Bank, 


$800 ,000}Interest at Whitney Central Nat. 


New Orleans. 
1899 5 2,423,000 Jan. 2 1929 


N. O. ist 
gold, a "td. “1 GOO? . wnat 


mort., 
ia ank. 


N.. 
gold, $200,000 


eee 


O. Power-house ail 


N. O. & Car consol. 
$2 yet ,000 


($1,000)s.f., $2,500,000 c*{/American Trust, Boston, tee. 
Merch’ts Elec ist M.,| 1899 55-3 300, July 1 1929 
$300,000, gold ($500) __.c* Merchants’ tose & Trust Co., Chicago, Trus. 


Interest at the Peoples’ | Bank, New Orleans 


Orleans Ss. — 1895 6 J-J 300,000 Apr. 8 1912 
gold, $300,000___....._ cj Int. at Comnmnpegiet Nat. Bank, New Orleans. 
Second mort., eo ienkinkk cf 1897 J-J 100, 000 1910-1912 
“(lay ‘be calted ‘at par after 10 years. 
St. Charles Street 1902 4¢J-J aw 000 Jan. 1 1952 
mis: $600,000 ($1 ooo Interest at Canal Bank & Trust Co., New 
a ty rds etches ip iii Orleans. 


Bonds.—On the New Orleans & Carrollton consolidated bonds $20,000 


per annum is payable to a — nd. A fund of $30,000 per 
annum is provided for the redemption of the N. O. City & Lake RR. bonds. 
The Merchants’ Electric Co. bonds are subject to call at par at any time. 
A sinking fund of $10,000 per annum is provided for redemption of Orleans 
RR. bonds. The St. Charles St. RR. bonds a not subject to call, but a 
oparwanee amount will be retired yearly purchase in open market. 

he N. Traction Co. bonds have a daktes Wak of $7,500 per annum for 
‘redemption of bonds at 105. 

Of the $30,000,000 gen. mtge. of the New Orleans Railway & Light Co., 
$12,456,000 are reserved for prior liens. They are subject to call on any 
interest date upon 60 days’ notice at eg A and interest. — V. 82, “one ai 
‘See description of bonds and property in V. $30 
the ref. & gen. mtge. are reserved to retire 
bonds; remaining bonds may only be issued for betterments an 
ments at 75% of cost and for acquisition of additional securi 

companies -4 orn restrictions. Bonds 
any interest date after M: ey at 105 and int. on 6 w 
V. 89, p. 411. Of the $2" 381.9 0 already sold, $1,580,900 were used to 
tire debenture notes of 1907. 


Dtvidends.—First quarterly dividend on pref. stock—1 %—was id in 
Jan. igee. tn t00r Jans tet bok. tet 14%%in July andi«% in 
Oct. 1906. In 1907, Jan., Apel 1% %; July, 1% %; Oct., 62% cts. 


None sinc-. 


ROAD.—Companies controlled operate 52.78 miles of single track, 66.12 
miles of « uble rack aad 11.47 mes ; ecial track; total track 196.49 
miles. Has 615 cars. Rails 58 to 107-lb. T and girder. Gauges 4 ft. 
84 in. and 5ft.2% in. Owns 4 power houses with approximately 40,901 
horse-power capacity. 

et cae oe calendar years (1909 report in V. 90, p. 445): 

Year— Net Oth. Inc. Chgs.&Tzs. Pref. Div. Bal., Sur 
1909____$6, o8 *497 $2,727, nage Soa $2,066,665 $6 60, 473 

908_... 5.968, 498 2 ,603,513 $10,498 2,043,517 —__.__.-- 570, 
1907_... 5,999,731 2, ‘712 018 9,179 1,975,184 (3 44)$312,500 433,513 

Passengers carried br 1909 (revenue), 78,643,680; transfers, 17,816,746. 
The gross earnings of $6,063,497 for 1909 were derived $4,119, 144 from 
railroad, $1,033,601 “hom electric and $910,752 from gas. 

OFFICERS. yr on , ae h McCloskey; V.-P. and Sec., Joseph 


H. De- 


; Treas. an ote Ferrandou.—vV. 48, S 339, Lang seer! 929, 

. 85, D "654, STS Tk 168, 338, 548. 598. 1098, 1530, 1590: 

a its 1533, 1664; v. $, . p. 506, 560, 1 02, 1194, 1313, is73. 1438, 
isei. 1621; V. 89, p. 42, 411, 1542: V. 90, p. 373. 445. 503. 





SOUTHERN ELECTRIC SECURITIES CO.—A holding company. 

In 1907 sult was commenced against the company by the ee, Ae 
ppl charging violation of the anti-trust law. See » Dp. 221 

Oct. 1907 the Supreme Cou:t of Mississippi iaieanea a deci- 

sion of the lower court holding that company is a Fo eee eer in contra- 


vention of State anti-trust laws and must dispose of its holdings in proper- 
ties in the State, viz.: Southern Lt. & Trac. of Natchez xt under Natohez) 
and Vicksb Railway & Light Co. (see under Vicksb . As a result 


¥ decision eeee tatean’ companies were placed in hands of a receiver wes 


85, fl 1144; V. 86, p. 230) and on May 4 1998 the Vicksbure Ry. 
Li t and in June 1908 the Southern Light n Co. were sold 
Elec. Sec. Co. interests In these companies eliminated. V. 86, 
D- 


perecetver for Beaumont Traction.—The U. S. Circuit Court at Sherman 
anh eng coe tly « we F. Weed of Beaumont receiver, on application ion od 
Co., in order to protect bondholders, city hav- 


nea threatened a uae te forfeit company’s charter. V. 89, p. 347. A re- 
organization is being saaniad, 
ORGANIZATION.—Incorporated in New J ee ee 1903. In table 


‘below we give the names of the companies con’ 


the amounts of 
stocks and bonds of each outstanding, together uired 


with Any amounts 


and pacdeed under the collateral trust mortgage of the Southern Electric 
Securities Co. 
Pa san Stock. 1st Mort Bonds. 
mat (ex) ssued. Pledged. Issued. Pledged. 
pensaonk ae 3) tract Rp oPipoe 3600" 000 $600,000 $500,000 $100,000 
Southern & Treen. Co., 
Natchez ise sin Decianaih i aaanie dance idillann *456,700 340,000 340,000 266,000 
Jennings (La.) El. L. &P. Co... 15, ‘000 15, ‘000 60 ‘000 60,000 
Vicksburg Ry. & Lt.Co .......- "500 *000 *376, "000 305 ‘000 32 ‘000 


t. 
The stocks pledged are in shares of $100 each, except the Jennings Co., 
which are $50. 
* The Southern Electric Securities Co.’s Interest in the stocks of the 
Vee oe h & Lt. Co. and Southern Light & Trac. Co. has been elimin- 
ated, above. The $32,000 Vicksburg Ry. & Light Co. and 
$266, 000 Soothes Light & Trac. Co. bonds, however, are still held. 


Capttalization of Southern Electric Securities Co. 


STOCK AND BONDS— Date. Interest. etc § Maturity. 
Stock, $1, OOO B08 (B80R) nse Ses A ee cs SROONSS os dc Hees 
Coll. M., $1,600, ae 1904 56 ¢ A-O "876, 000 Apr. 1 1934 

gold 31 MOORS Scce Ss kis Int. at Knickerbocker Trust Co., N. Y-, Tr. 


Bonds.—The $876,000 a were issued in payment of the securi- 
ties given in table above, and remaining $724,000 are reserved for acquir- 
ing additional stock and bonds. A pt rege und of 2 % of outstanding bonds 
commenced on April 11909. Bonds are subject to call on any interest date 
at 105 and interest. 


Orrin. —Pres., nn H. a, V.-P., E. C. Foster; Sec. and 
2 Youur’ + 2, ve 104; V. 80, p. i972; V. 83, p. 39; V. 84, 
D. 221, 932; My. 85, p. 1144; 6, Dp. Ag 1236; V. 89, p. 349. 





_ NEW YORE CITY, N. Y. 
MANHATTAN RAILWAY.—See ‘ pltlaccrmdtead and Industrial Supplement. jj 


MPAN 
Theorporaved unde N SECURITIE ITIES COM oS A rab ON of New York on Feb. 14 


1902 with wi teal “ot $30, wot 000, t bee: the entire ——s 

of the New ¥ City ico was g beg ge Ag t - M Rail- 

way Co. V. 74, p. 379. Also owns all the stock ($1 1,300 ,000 of the 
8 Trac. Oo., all the stock ($600, 000) and all the bonds ($2, ,000) 


of the Now York Westchester & Connecticut Traction; all the stock 
BF 000) of ee Edenwald St. Ry., which owns franchises for street rall- 
in the Bronx; stock of Jerome Park Ry., operating 1.6 miles track. 

A Wall and Cortlandt St. Ferries Ry ($1,000,000 stock and $1,- 

00 bonds), which owns franchises from Wall and Fulton St. ferries 

to Liberty and Cortlandt 7 ferries.; also controls through stock interest 
the N. Y. Transportation Co. (capital $4,700,000); the Fifth Ave. Coach 
ne Wy ap! ames Mg stages on Fifth Ave. » and the Park Coach sate comenSe 
Central Park. Also owns stock in the Third Ave. RR., the precise 

mere not being disclosed. Of the holdings of Third poten stock, 
however. $5,970,000 were to be nled¢ed as part security for the $15,- 
ong td . ear collateral trust note issue of the Interborough-Metropolitan 

Co. . Dd. 

The 1 anil of the company are very broad and allow it to acquire the se- 
curities of corporations of New York State or an — Sta’ ding 
corporations which own, operate or lease, or which are Goaiall for the 
ot ag of constructing, owning, operating or leasing, street surface 

elevated railroads, rapl * transit railroads, underground railroads, 
tunnels, bridges, tunnel railroads, railway terminals or railroads of an 
character or description = the City of New York or its suburbs, or in te 

a thereto, and corporations en in furnishing or organized 
= rnish electricity tor Bas lawful purpose, or power in any form, for use 

, or which may be used u , Street railroads or other railroads, * &. 
“to purchase juire, a and dispose of the stocks, bonds and other 
evidences of inde ess of any corporation, domestic or foreign, and 
Issue in exchange therefor its stock, bonds or other eg el The 
duration of the corporation is to be a ‘thousand years. he directors need 
not be holders unless the iiewe of the company shall so uire. On 


June 10 — ee Poe = per share was made. In Jan. 1906, 
pursuant to pe. ation with ee th oe ein Rapid Transit, 
al y yom tan call of 25 % was e, = % paid 


ince Co.—Both the shares of 


isition of Stock by Interborough- 
*° g St. Ry. Co. have 


the Metrop. a ties Co. and ‘oan of the Metrop. 
passed in part to the Interboro egy: litan Co. under an 
arrangement with the by why Se oe Rapid . entered into in Jan. 
1906. Stockholders of the Metropolitan Securi ties Co. in exchange for 
their stock with 75% paid thereon were given 93% % of their holdings in 


common stock of the eT eed t6 tan . W holders of 
Metropolitan Street Ry. gg sage og 100 % in pref. and 55 % in common 
stock of the new compan an in — in V. 82, p. 280. $29,392,000 


pany. 
of the $30,000,000 stock of eg Surities Co has been exchanged on this 
basis and $42,740,000 of the $52,000,000 stock of the Metropolitan St. Ry. 
For details of the securities of the Interborough Rapid Transit Co and the 
Interborough- ty Co., oe our “*Railwav and roaeetriel f ction. 
Judgment Against Company. t. * 1908 Judge Ward in “the U.S. 
Circuit Court pwardes the New York ty Ry. judgment for $4,964,000, as 
e Securities er with interest on the kmount. 
on July 14 1909 U. 8. t Court of Ap affirmed the 
maces 89,p.163. For payment by Messrs. Ryen hfe a Dolan, 
ns, Of _. cae on account of Wall & Cort- 
landt St. Vena Ry., see V. 88, fa 
Receivership.—On Sept. 2 1909 Pony Holt in the U. Circuit Court 
gpoginsed Sidney Smith receiver of the company on arplioadion of Wm. 
Nir of the New York City Ry. V. 89, p. 5 
STOCK A HORIZED— Date. Rate 
Stock 450000 000 (par $100) _... -...-.- 
OFFICERS.—-Pres., H. H. Vreeland: V.-P., R. 
, Edward W. Sayre. net A bea D. 531; V. 86, p. 668: V. 87, Dp. 813; 
Vv. 88, p. 944; V. 89, p. 163, 


NEW YORK CITY sateasanen 

poem ehh gence! -—On Sept. 24 1907 com ey placed by Jud 
Lacombe of the United States Circult Court hands of Age 
Joline and Douglas Robinson as receivers (since replaced by William W 
as noted Lge cage Be The oe was Srocipitnsed’ by the ioabiicy 
of  ~ pany to meet the Jone gs | installment of rental due the Metropolitan 
St. issued So. Oct. 15 190 V. 85, p. 793, 921. In May 1908 there were 

+4 a 500 ,000 wasuepens? certificates of ‘th company and the Metropoli- 

tan St. Ry. "See particulars under that company below. V. 86, p. 669, 


Separate Recetver.—On July = 1908 Judge Lacombe appointed William 
W. Ladd sole receiver in place of Adrian H. Joline and Doulgas Robinson, 
who remain receivers of ene ate oye ay Street Rallway. V. pes p. 167. 


Company Awarded Judgment for $4,964,000 Against Metropolitan Sec- 
goal + ser ge under Metropol itan Goatees above and V. 
p 
Receiver’s Sale.—The oni zeae owned by the N. Y. City Ry., 1.57 miles 
rome. formerly the old Nort . Morris RR., was sold at auction on April 8 
for $500, purchaser Seenaing about $25, 000 for franchise taxes and 
assessments . 88, p. 945. 


ORGANIZATION. —The New York City Rallway Co. was Incorporated 
in New York on Nov. 25 1901 as the Interurban Street Ry., with a capital 
of $500,000, but on Feb. 10 1904 assumed name as above. V. 78, p. 48; 
V. 77, p. 1874. Directors need not be stockholders. Arrangement 
for financing the needs of the Metropolitan Street Ry., under Mor 
amount of the stock of the Interurban was increased to $20 000,000, 
was made in February 1902. V. 74, p. 379. Metropolitan Securities 
Co. owns all the stock and wWz2s also to ‘acquire A future issues of stock 
or seen ted of the New zon Bg Ry. The Interurban Co. leased the 

for 999 years from Feb. 14 1902 for 7% 
wns $2 50,000 of the $500,000 capital stock of the 
Bridge Cpeeas Co , which operates cars locall y, over the he | + ngeaepnatatenia 
other half being owned by the Brooklyn Heights R 


Bridge. t 
or 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock $20,000,000 (par $100). _-.. -.-..-.. - $9,361,500 -_......_. 
Hehe 4 =. arta 1902 3 A-O bees 7000 April 1912 
bills pay’le Dec eeiona. Sateleowl Fey an ty georges age 


~ayte, ts was on ‘im ‘the Metro ties ‘Co. 9 ag re 31 
1907 $3,638,500 stock under subscriptio m and $3.015-000 of the 1 year 


mOROAD -—Track operated June 30 1908 by New York City yg and its 
receivers: Leased, 260.578 miles (1.57 miles of which owned); ckage 
rights, &c., 26. 067 miles; total, 286.645 miles. See statement = oak oper- 
ated, v. 88, p. 940 The figures here given cover the lines in Manhattan 

orough on 

Ina qunvennans furnished by the Public Service Commission early in 1908, 
total track controlled in Manhattan popoue> Bronx and Westchester, in- 
aeee mileage not operated and car barns, was reported as 521.06 


» EQUIPMENT. —June 30 1908: Number of cars of all kinds, 2,683; closed 
-» 1,780; m pass., 714; other rev. cars, 18; service cars, 171. This 
Sees not tached ony fy in "Bronx and Westchester County. 
REPORT. For. full pre wv abstract of report for year ending 
June 30 1908, see V. 88, Fh 
OFFICERS.—Pres a. Vreeland; V.-P. and Gen. Mger.,, Oren 
Root and D. B. Hasbrouck; Sec. and Sens. Cc. E. Die ome, Com “ 
w. eae Aud., ng C. ty 
v. 82, ei pee, 987; V 890 966; v 
p. 100, 793, 921. 1339, 1462, So 518; V. 86, p. 108 
1043, i285, iad; v 87, D. i67, 476, 678, 813; aay 88, = *$40- 945; 
p , 


METROPOLITAN STREET RAILWAY.—Underground trolley and horse, 


Receivers A nted.—On Oct. 1 1907 Judge Lacombe appointed DougiaS 
Robinson and Adrian H. — (who had previously been made receivers 
of the New York mn ay i he ») Pra? = a of this company on eh ong 
of company | p. 8 1. Protective committee pag Sg 





minority ascsouhens has been Rn Hg See V. 85, p. 1518; V. 86, 

The October 1907 cou 

Trust Co., as nhl 

foreclose the mtge. ori 

a committee of eich} E. S. Mars 
V. 85, p. 1270; 

V. 88, p. 1560. 


n onthe refunding bonds was d, but the Morton 
rought suit Nov. 1907 in the U. S. Circult Court to 
bonds has Sapegeee with 
Pres. of Farmers’ Loan & Trust Co., 
sae ae 88, p. 883. See statei:e.t by com- 


¥s 
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Foreclosure.—In Feb. 1908 the Guarant; Trust Co. of New York, as 


trustee of =. coll. trust mtge., the Feb. 1908 coupons of which had been 

defaulted, brought an additional foreclosure suit in the U. S. Circuit Court. 

V. 86, p. 548. n March 18 1909 Judge Lacombe signed the decree of 

foreclosure, but date of sale has been adjourn d four times and is now fixed 

for Mch. 26 1910. V. 88, E 295, 748, 1197 1373; V. 89, p. 1347; V. 90, 

B: 447. The leases of the Central Park Nor h & East River RR., 28th & 
9th Sts. and Fulton Fe lines will not be included. 

Defautt.—Interest due Feb. 1 1908 on the $12,500,000 gen. coil. tr. bds. 
was defaulted. For Protective Committee form d see V. 86, p 337, 603, 
1159; V. 87, p. 38, and V. 88, p.452. Interestd e April 1908 on refunding 
bonds of 1902 was also defaulted. K hn, Loeb & Co. offered to purchase 
at face value April 1908 coupons of latter bonds on their being deposited 
with Farmers’ Loan & Trust Co., subject to bonholders’ agreement, 
before July 31 1908. See V. 86, p. 857. 

Reorganization Committee.—A joint reorganization committee, consistin 
of Donald Mackay and Wm. P. Dixon, representing general and collater 
5% bonds, and G. E. Tripp and Otto H. Kahn, ys vapeme refunding 4% 
bonds, has been formed to formulate a plan for the readjustment and re- 
organization of the securities and properties of the co. V. 87, p. 1301; V. 
89, p. 1483. The committee has “oe Stone & Webster of Boston to 
assist in the work of reorganization. . 87, Dp. 1533; V. 88, p. 452. 

Receivers’ Certificates.—in March 1908 receivers obtalued permission 
to issue tg eg 0 6% receivers’ certificates ranking in lien ahead of the 


$12,500,000 gen. coll. trust 5s and the $16,604,000 refunding 4s. V. 86, 
. 668, 857. In May 1908 the U. S. Circult Court of Appeals affirmed 
Enis action. V. 86, p. 1285,1590. In June 1909 a new issue of $3,500,000 


4 Ma receivers’ certificates, maturing June 15 1910, for refunding the 

,500,000 5s, was made. YV. 88, p. 1437. 

Rental and Interest Payments of Leased and Subsidiary Lines.—The 
quarterly rentals on the leased lines of the Metropolitan St. Ry. (with the 
exception of the Third Ave. RR.) due Jan. 1908 were paid after some 
delay. . 86 RB: 3 . The rental payment due March 1 1908 on 
Second Ave. RR. stock was defaulted. he various rental payments due 
April 1 and May 1 1908 were all paid after some delay, except that of the 
Central Crosstown RR. and the Central Park North & East River. Re. 
celvers In June 1908 obtained from Court permission to cancel the lease 
with the latter road, and also with the 28th and 29th Streets Crosstown 

V. 87, p. 38. The Central Crosstown RR. Is still being operated, 
an agreement Detween the two companies having been sanctioned July 15 
1908 by, Public Service Commission (see particulars under Central Cross- 
tuwn RR.) In June 1908 receivers ceased operating the Fulton Street RR., 
after having defaulted in the payment due May 1 1908 on the $500,000 
bonds of that road. . 86, p. 1159, 1467. All the different issues of 
Second Ave. RR. bonds are in default except the ist gen. mtge. of 1885 
and on Sept 30 1908 a separate receiver was appointed for that road. Int- 
erest due Oct. 1 1908 on Metropolitan Crosstown ist M. is in default. 

Suit Over Lease of New York & Harlem.—The N. Y. & Harlem RR. in 
1909 brought suit to have Metropolitan receivers either surrender lease or 
assume unpaid franchise taxes and all obligations of lease of 1896. See 
under N. Y. & Harlem and V. 90, p. 110 

Metropolitan Crosstown Bonds.—In June 1909 bondholders’ committee, 
representing the majority of $600,000 Metropolitan Crosstown ist mtge. 
bonds, requested deposit of bonds. V. 88, p. 1500, 1620; V. 89, p. 348. 

Transfers Discontinued.—On March 30 1908 Judge Lacombe in the 
United States Circuit Court directed the discontinuance of transfers 
between the Metropolitan Street Ry. lines and the Third Avenue RR. 
V. 86, p. 857. For discontinuance of other transfers. see Third Avenue RR. 
and also V. 86, p. 1438; likewise see remarks under Central Park North & 
ell oy ; ge also Second Ave. RR. an Dry Dock East Broadway & 

ry " 

Through Line Ordered.—Public Service Comm. on March 11 1909 ordered 
receivers of the Metropolitan St. Ry. and receiver of 2d Ave. Ry. to re- 
establish a Lyon line, for a single fare, on the 86th St. crosstown line 
from Central Park West to Astoria Ferry. V. 88, p. 748. 

Transfers.—¥or decisions as to transfers, see V. 78, p. 288, 584, and V. 
79, p. 269, 2147, 2588, 2642: V. 82, p. 452; V. 84, p. 391, 508, 694, 1308; 
V. 85, p. 100; V. 86, n. 1043, 1530. 

Decisions.—For decisions in cases brought by the city to recover moneys 
expended in repairing pavements between tracks, see V. 88, p. 748. 


JRGANIZATION.—Organized on Nov. 12 1895 and by consolidation 
lease and otherwise acquired control of practically all the street-railways 
of Manhattan Island except the Manhattan Elevated. 

Acquisition of Stock by Interborough Rapid Transit.—Up to Feb 10 1907 
$42,740,000 of the $52,000,000 stock of the Metropolitan Street Ry. had 
been exchanged for the stock of the Interborough-Metropolitan Co., basis 
of exchange being $100 in preferred and $55 in common stock of the new 
company for $100 of Metropolitan Street Ry. See V. 82, p. 280, and 
remarks above under Metropolitan Securities Co. 

Lease.—On Feb. 14 19v2 the Metropolitan Street Ry was leased for 7% 
on its stock to the Interurban Street Ry. (now the New Yor City Street 
Ry.) for 9¥ years. V.74, p. 379. Metropolitan Street Ry. stockholders 
were given the right to subscribe for $23,400,000 stock of the new Metro- 
politan Securities Co. The lease has been sustained by the courts. 

Franchises.—-Ali franchises are stated to be perpetual, excepting the 
Kingsbridge franchise, covering 34% miles. For decision in New York Su 
= Court adverse to the validity of the franchise under which the Iex- 
ngton Avenue eatension of the Houston West Street & Pavonia Ferry RR., 
and also the line across 116th Street, was built, see V. 72, p. 45. 

Franchise Tax Legal.—For decision of Court of Appeals in the case of the 
Metropolitan Street Ry., affirming the validity of the franchise tax law, see 
V.76 p. 972. On May 29 1905 the United States Supreme Court unani- 
mously affirmed the decision of the New York State Court of Appeals. 
V. 80, p. 2344. For reduction In assessments in legal proceedings, see 

76, p. 331; V. 80, p. 2621. For decision as to car taxes, see V. 75, p. 
1399; V. 85, p. 1339 and V. 86, p. 1285. For decision as to tax on capital 
stock for the vear 1897 see V. 80, pn. 1913. 

Brooklyn Bridge Connection.—Cars of the Metropolitan lines began torun 
across the Williamsburgh Bridge in Jan. 1905. 

STOCK AND BONDS. Date. Interest. Maturity. 
Stock $52,000,000 CRAOOl buch skew Q-J3 15 $52,000,000 July’07,1%% 
Receivers’ certs $3,500,000__f 1909 4% J-D15 3,500,000 June 15 ‘10 

Interest in New York and London. 
Refund mortgage $65,000,000 1902 4¢gA-O k16,604,000 April 1 2002 

($1,000 &c) gold_____- c&r| Morton Tr. Co., N. Y., Trus. Int. at off.of Co 


Metropolitan Street Ry— 
Gen coll trust M $12,500,000{ 1897 5¢F-A ki2,500,000 Feb. 1 1997 


($1,000 &c) gold_____ c* &r| Int. at Nat. Bank of Commerce, New Y 


Outstanding. 


ork. 

apsoverneas notes, $8,000,-/ 1907 5 J-J k3,504,788 July 1 1910 
Metropolitan Crosstown first/ 1890 5 A-O k600,000 April 1 1920 
NI as cdc koccwaad Interest at New York Trust Co., N. Y., Trus. 
Lexington Ave & Pavonia!/ 1893 5¢M-S 5,000,000 Sept. 1 1993 


Fe first mtge gold_c* &r) Interest at Nat. Bank of Commerce in N. Y. 

Me BBA caer? ~ PP nin P 5 ng one ee Sept. 1 1993 
-..-c&r| Guaranty st Co., N. Y. City, Trustee. 

So Fy ist gu $350,000 ($1,000) 1889 5 A-O 350,000 April 1 1919 





Broadway Surf RR first mtge_ ____ 5 J-J 1,500,000 July 1 1924 
Mortgage on car stable tia See. Rebemacen 956,000 * nu wwcece 
erties to Mutual Life______ (Extended) 
Lessor Compantes— 
Broadway & 7th Avecon mtge 1893 5 § J-D $7,650,000 Dec. 1 1943 
do do 2d mtge. 1884 5 J-J 500,000 July 1 1914 
Bleecker St & Ful Fy first mtge 1876 4J-J 700,000 Jan. 1 1950 
nd Avenue 1st (ger.)mort_ 1885 5 M-N 1,280,000 Nov. 1 1909 
nd Avenue debentures___ 1889 5 J-J k89,000 Jan. 1 1999 
Second Ave first consol —-- 1898 5¢F-A k5,631,000 Feb. 1 1948 
Christo her & 10th St 1st M__ 1898 4A-0 10,000 Oct. 1 1918 
Eighth Ave certs of indebt___ 1884 6 F-A 750,000 Feb. 1914 
mtra!l Crosstown first mtge__ 1882 6 M-N 250,000 Nov. 1 1922 
do notes $2,250,000 1906 5 k2,250,000 May 1 1909 


Third Avenue RR.—See that company’s statement. 
Companies separately operated — 
28th & 29th St Crosstown istM 1896 


5 A-O k1,500,000 Oct. 11 
34th St Crosstown first mtge__ 1896 5 A-O 1,000.000 April 1 1998 
Fulton St RR first mtge gold__ 1895 4M-N k500,000 Nov. 1 1995 


* Interest on the $750,000 certificates of indebtedness of the Eich 
Avenue RR. is paid out of the $215,000 rental which the Metro * on 
ey hE ah tbet ete RR. k These issues are In default. 

m 3 O' or $8,000,000 were to be deposi curl 
for the $15.000,000 3-year coll. trust notes of the faverbart eeaaen on. 

Bonds.—-The Leringion Avenue & Pavonta Ferry 5s and Columbus & 
Ninth Avenue 5s were fully described In V. 60, p. 1146. Both were guaran. 
teed and later assumed by the Metropolitan Street Ry. Co. The Columbus 
& 9th Ave. has been merged into the Metropolitan and Its stock canceled. 


The collateral trust mortgage of 1897 is secured by deposit of the 
stocks (par value) of the Broadway & 7th Avenue, $1,400,000: 42d Street 
& Grand Street Ferry RR., $400,006; Central Park North & East River 
RR., $300,000; 34th Street Crosstown Ry., $990,000; also all property of 

. W. St.'& P. V. RR., Chambers St. & Grand St. Ferry RR., Broadwa: 
Ry., South Ferry RR., Metropolitan Crosstown Ry., Lexington Avenue 
Pavonia Ferry RR.,Columbus & 9th Ave. and Fort Lee Ferry Extension; also 
leaschold interests contracts, real estate (valued_as below stated), &c. 
See ppptiestion to New York Stock Exchange in V. 65, p. 826. 

Of the $65,900,000 new refunding 4s, $54,000,000 were reserved to retire 
wt liens amounting to $48,196,000, this latter not including the bonds of 

he Third Avenue RR. and its constituent companies. The bonds have a 
second lien on the coilateral deposited as security for the general collateral 
trust mortgage of 1897; see particulars in V. 74, p. 379, 1308. Besides the 
$11,000,000 of bonds immediately issued (going to the Interurban Street 
WA » $5,604,000 were sold for refunding, maki: g $16,604,000 outstanding. 
After Jan. 1 1920 any part of the bonds reserved for refunding not needed 
for that purpose were to be available for the general purposes of the company. 

Dividends.—The dividends paid have been as follows, those prior to 1898 
having been paid on the Metropolitan Traction stock, which was increased 
in 1892 from $20,000,000 to $30,000,000, and in Oct. 1897 was exchanged 
dollar for dollar for stock of Street Railway Co.: 


SO Snece 04. 95. '96. 97. °98. '99. "00. "01. "02. °03. "04. 05. °06. 
Per cent..... de FOSS alles Ra PSs, aR ee ale 7 7 


7 i 
Oct. a distribution of 20% in debenture certificates (paid off 
Oct. 15 1898) was made to Traction stockholders. (V. 65, p. 620. 
REPORT.—G. E. Tripp, Chairman of the Joint Committee on Reor- 
ganization, in Jan. 1910 gave out the following statement to show the ex- 
act income position of property V. 90, p. 300. Third Ave. lines, of 
course, are not included. For receiver's statement covering 11 months 
ending June 30 1909 see V. 89, p. 1662. 
Metropolitan Street Ry. Co.—Statement of Income for Calendar Year 1909. 





en GU ee. wits de dub ode amin ee de ._.$18,258 ,412 
Operating expenses ($8,456,017) and taxes ($1,319,372)_____- 9,775,388 
Pe I Leni ak, cetis } datas Hah dG a ~ aed cd ble tebeitin $3,483,024 
Charges—Rent of leased lines....._._..._------- $1,848,676 
Interest on underlying bonds, &c_._--- 577,500—2,426,176 
Net income as per receiver's report...._....-.--..-----.. $1,056,848 
Charges Not.Included by Receivers— 
Interest on receiver’s certificates.__..........._-. $158 ,958 
Interest on Metropolitan Crosstown bonds-------- 30,000 
Interest on 5% general mortgage bonds- ---- - ---=. 620,000 
Interest on 4% refunding mortgage bonds- -------- 664,160 
Int. on Central Crosst’n notes, 8 mos. from May 1 '09 75,000 
Rental Central Crosstown line._..........--..---. 90 ,000—-1,643,118 
FD Sissi d dhe deta es cc wble ad aiedew shia op ee sili wr aaa $586,270 
Allowance for depreciation, obsolescence and contingencies___. $1,000,000 


Interest on amount required to pay receiver's liabilities and 


SCRMOUMSSS: Of TOOTBAMIMBIOR . 6a cdc - ois oon oe Sse ic csednes 250,000 


$1,836,270 
212,000 


Real. deficit, approximately... oo cic cecescscedn. sccsccue $1,624,270 


ons oe REPORT.—See report under New York City Ry. and V. 
» PD. . 

OFFICERS.—Pres., D. B. Hasbrouck; V.-P., C. E. Warren: Sec and 
Treas., D. C. Moorehead.—V. 87, p. 38, 167, 480, 813, 1011, 1238, 1301, 
1358, 1479, 1533; V. 88, p. 231, 295, 452, 506, 564, 686, 748, 883, 1197, 
1253, 1373, 1437, 1500, 1560, 1620; V. 89, p. 348, 411, 1142, 1347, 1662; 
V. 90, p. 110, 168, 300, 447. 


Companies Controlled by Metropolitan Street Railway. 


(1) Bleecker Street & Fulton Ferry RR.—Horse and electric. 

ORGANIZATION.—Chartered Dec. 12 1864. Leased to 23d Street 
Rallway Co. Jan. 10 1876 for 99 years; lease assigned to Metropolitan 
Street Ry. Rental is interest on $700,000 bonds and 14 % per annum on 
stock. ayment due in Jan. 1910 was made. 

STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
BI ncictdinmadin cesta atwinmae th $100 1% J- $900,000 See text. 
First mortgage gold 1900_..._f 1,000 4¢J-J 700,000 Jan. 1 1950 

Morten Trust Co., New York, Trustee. 

The first mortgage bonds for $700.000 were 7s until Jan. 1 1900, when 
they fell due and were extended by the Bleecker Street & Fulton Ferry Co. 
at 4%, on the same lien. and made payable in gold. 

ROAD.—Owns 8.79 miles of track. Electricon 14th St.—V. 69, p. 1344. 


(2) Broadway & Seventh Avenue.—Change to underground electric 
occurred in Aug. 1901. Rental due Ja». 1910 was paid. 

ORGANIZATION .—Chartered May 26 1864. Leased May 13 1890 for 
unexpired term of charter and for any extensions of the same to Houston 
West Street & Pavonia Ferry, now Metropolitan Street Railway Co. 

RENTAL.—Interest on bonds and 10% on $2,100.000 stock, of which 
Metropolitan Street Railway Co. owns $1,400,000. 


STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
Stock $2,100,000 ($100)_____- 100 10Q-J $2,100,000 Seetext. 
Second mortgage of 1884. ___- 1,000 5 J-J 500,000 July 1 1914 
Broadway Surface first guar... 1,000 5 J-J 1,500,000 July 1 1924 
South Ferry first guaranteed_. 1,000 5 A-O 350,000 April 1 1919 


B’way & 7th Ave cons meee! 1,000 5¢J-D 7,650,000 Dec. 1 1943 
of 1893 for $12,500,000__-_| Interest at Guaranty Trust Co., N. Y., Trus. 
Of the consolidated mortgage of 1893 for $12,500,000, $4,850,000 was 

reserved to retire at maturity the other bonds in the table, but in June 

1904 $1,500,000 maturing 5s were replaced by an Issue of the Metropolitan 

refunding 4s of 2002. V.78,p. 1549. On July 1 1905 $1,000,000 second 

mortgage bonds, due on that date were replaced by a like amount of Metro- 
politan Street Ry. refunding mortgage 4s of 2002. V. 80, p. 2458. The 
consols are guaranteed, principal and interest, under the terms of the mort- 
gage by the Metropolitan Street Railway Co., which now owns the Broad- 
way line south of 15th Street. They cover the road owned in fee and also 
the right to use the tracks on Broadway from 15th Street to the Battery; 

they are also a direct lien on the cable (since changed to electricity), &c.; 
The Broadway & Seventh Avenue assumed the Broadway Surface first 

mortgage bonds for $1,500,00€ \nd payment of interest on the second mort- 

gage bonds for $1,000,000 (the latter since paid off), for use of tracks be- 
tween 15th Street and the ferry. South Ferry 5s assumed under lease, 

ROAD.—Including Broadway Electric, Seventh Avenue and South Ferry 
lines; owns 19.33 miles of track. V. 86, p. 51, 107. 


(3) Central Crosstown RR.—Electric and horse. 

ORGANIZATION .—Chartered March 28 1873. May 28 1890 leased the 
Christopher & Tenth Street RR.; see separate statement of latter. 

On April 1 1904 was leased for 999 years to the Metropolitan Street Ry. 
at a rental of 15% per annum on capital stock In addition to a guaranty 
of the principal and interest of the bonds of the Central Crosstown RR. 
V. 78, p. 820, 1168. Rental due Jan. 1908 was paid after some delay, 
but that due April 1 i908 remains unpaid. Int. due Nov. 1908 and May 
and Nov. 1909 on bonds has been Notes due May '09 have not been 
paid, nor is the Interest being paid. ; 

Noteholders’ Commitiee.—In view of the maturity of the collateral notes 
on May 1 1909 and the receivership of the Metro. St. Ry., a protective 
committee has been formed. See V. 88, p. 1001. 

Agreement with Metropotitan Street Ry.—In July 1908 entered Into an 
agreement (sanctioned July 15 1908 by Public Service Commission) with 
Metropolitan Street Ry., by which for at least one year,or until close of 
receivership of latter road, sald receivers operated Central Crosstown 
RR. under a temporary arrangement by which fixed charges only are to 
be paid. V. 87, p. 165. This agreement is now to be continued until 
May 11910. V.88,p.1127. The agreement was modified (approved by 
Public Service Comm. Aug. 25 1909) in Aug. 1909, co that the lease ons As 
terminated by either party on thirty days’ notice and that Metropolitan 
receivers are released from payment of interest on 3-year 5% notes, and 
also from payment of franchise tax. V. 89, p. 528. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $600,000 ($100)_..... —. a 15 Q-J $600,000 See text. 
, 1882 6 M-N 250,000 Nov. 1 1922 
First mortgage ($1,000) __..c{j Interest at Morton Trust Co., New York. 
American Loan & Trust Co., Trustee. 
First consolidated mortgage) 1904 4¢ Meme wm . text. May 1 1952 
0., New 





993.990.0900 gold ($1,000)}Morton Trust York, Trustee. 


Snack ehibhsme Kee wate J Interest at company’s office. 
k2.250,000 May 1 1909 


c&r 
Notes $2,250,000 gu ($1 ,000).c 1906 





FEB., 1910.] 


ELECTRIC 





RAILWAYS 77 








The notes mentioned in table above were issued to take u 
of notes matur May 1 1906, and are by deposit 
guaranteed consolidated bonds. See V. 82, p. vel 


ROAD.—Track owned is 2.86 miles; lcases fro er & Tenth 
os =e. 8.97 7 miles. MAIL goenye ao 17th 

h from Broadw. A.—V. i: D. 987; V.8 - 1247; 
V. 87, dD. 165; V. 88, p. 1001, ite7: "9. <=; Dp. 528. 


(4 Central Park North & East River.—Horse and electric. 
ORGANIZATION .—Chartered July 19 has a 
LEASE.—Leased to Metropolitan way Co. Oct. 14 1892 for 
leners of wharter ag! renewals thereof at 8 iz on stock till Oct. 1 1897; there- 
after 9% (V.55, p. 894). Metropolitan Street Ry. owns $300,000 of stock. 
On June 29 1908 odes Lacombe authorized receivers of the Metropolitan 
Street Ry. to abandon the lease of this company. V. 87, p. 96. Road 
is now operated separately. V. 87, iS Bt vas 4 Transfers with Mfetropolitan 


Street Ry. have been abolished. 46. 
Joint Ordered.—The Suplie Service Commission on Oct. 31 1908 
ordered the company to make a joint 5-cent rate with the Metropolitan 
—— a e 3 % cents to ody 2. to — litan and 1 & cents to go to this com- 
is order was reaffirm y the Commission on Nov. 11 1908. 
87, Dp. 1237, 1299. The pee Ke Division of the Supreme Court unani- 
mously denied the spent’ & of the Public Service Commission to vacate 
the order of Justice Truax, to show cause why a writ of certiorarl should 
not issue to review the Commission's joint rate of 5 cents. The Commis- 
sion 45 granted an appeal to the Court of Appeals. V. 87, p. 1301; 
V. 88, p. 231. On Feb. 23 1909 the Court of Appeals upheld the ‘action of 
the Appellate Division. Joint rate was also or ~ ag Oct. 14 1908 oe the 
Third Ave. RR., but this has not been re-affirmed. V. 87, p. 1009 
STOCK AND BONDS.— Par. Interest. Outstanding. 
Stock (see rental above) ...._-. $100 Q-J (text) $1,800,000 See text. 
Metropolitan Street Ry. ee 4s were issued to take up the $1,200,000 
7% first consol. bonds maturin c. 11902. Defauk.—The interest op 
these latter was defaulted April 1908 and Farmers’ Loan & Trust Co. as 
trustee brought sult for foreclosure and appointment of receivers on June 24 
1908. V. 86, p. 1588. 
Latest Earnings. —See figures under Metro. St. . in V. 89, p. 1142. 
ROAD.—Owns 59th Street, East and West, with pelt line oo East and 
pan Sides to South Ferry—20. 86 miles of track. All electric on 59th 


Str 

OFFICERS. -—Pres., James A. Macdonald: Sec. and Treas., Alexander 
J. Hemphill.—V. 87, D. 36, 96, 165, 346, 1009, 1237, 1299. 

(5) Christopher & Tenth Streets RR.—Electric. 


ORGANIZATION .—Chartered April 25 1873. Leased to Central Cross 
town May 1 1890 for 999 years at 8% on stock and interest on bonds. 
Rental due Jan 1910 was pald. 


a like amount 
t of $2,490,000 


STOCK AND BONDS— Par. Interest. Outstanding. 1 a 
RI id cies shinkas aivenchaiiiin esthinubin tinal $100 8&Q-J $650,000 See te 
“7 mortgage extended Inf 1,000 4A-0 210,000 Oct. 1 O18 


Guaranty Trust Co., New York, Trustee. 
The $180,000 firsts were extended 20 years from Oct. 1 1898, and in 
addition $30,000 bonds were issued at same time to take up the Real 
Estate Mortgage of similar amount. V. 67, p. 370. 
ROAD.—Track owned ts 4.11 miles.—V. 67, p. 370. 


(6) Eighth Avenue RR.—Underground-trolley road. 


ORGANIZATION .—Chartered Jan. 10 1855. Road is leased to Metro- 
politan Street Ry. for 99 years from Jan. 1 1896 at rental of $215,000 per 
annum, which Be ben for interest on che scrip, 16% dividends on stock 
and $5,000 additional for organization expenses. V. 62, p. 40. nder- 
ground- -electric traction system used between 158th Street and Battery 

lace. V. 67, p. 178, 956. Rental due Feb. 1910 was paid. 


STOCK AND BONDS— Par. Interest. Outstanding. sao 
Pe ee res $100 A oy $1,000,000 See text. 
oe | ee Sia, 100 750,000 Feb. 1914 


oar is subject to call at par on any interest day. 
om a D. ‘33 ian track owned and operated, 19.44 miles. V. 62, p. 40; 
p. 52, 108. 


(1) Fort George & Eleventh Ave. RR.—To be underground-trolley, 


ORGANIZATION .—Incorporated Nov. 19 1898 in the Syste: of the 
along 11th A Street Ry. to build a line from 130th Street and 11th Avenue, 
Ave. eas ith Avenue to 175th Street, and another from 145th Street and 11th 
terly through 145th St. to the E Hariem River. Has constructed 
a jected on Broadway and is operating 1.6 miles of track on 
tween Lenox Ave. and B in & Stock ae. $3,- 
000,000, all owned by the Metropolitan. 67, p. 1109. Franchise 
tego Dec. 1889 for 25 years, with privilege of renewal for another 25 
years, 4% gross receipts to be — the first five years,6% the second five 
rr. 8% the third five years and 10% the remaining years of operation. 
he road to become the property of city at By yo ney of franchise 
(whether or renewed) upon Som parmeens the same in accordance 
with definitely prescribed rules. The now he franchise was granted 
to the Third Avenue RR. upon the same terms. 

(8) Forty-Second St. & Grand Street Ferry RR.—Horse and electric. 

ORGANIZATION.—Chartered Feb. 16 1863. Leased to Metropolitan 
Street ern Co. from April 6 1893 for duration of charter and renewals 
thereof at 18% on stock, payable in lawful money. Metropolitan Street 
Ry. oa et 000 of the stock. which Is pledged under the Metropolitan 

a colla’ trust mortgage of 1897 and the same com- 
any’ 2 re BL ie mtge.of1902. Was changed from horse to electric in Nov. 
906. Rental payment due Feb. 1910 has been met. 

Metropolitan Receivers to Continue Rental but not to Assume Lease.—In Oct. 
1909 Judge Lacombe denied compan ys rl a that Metropolitan receivers 
be di saoted to elect whether or Pad 7. assume lease. V. 89, p. 993. 

STOCK AND BONDS— Outstanding, Maturity. 

shea tilaan o. «thine ict laeadiien Sabie " SOF F $748,000 See text. 
ROAD.—Owns 6.80 miles of track. V. 74, p. 1139; V. 89, Dp 4993. 


(9) Fulton Street RR.—A horse road. 

Foreclosure Suit.—Iinterest due May 1908 was defaulted. The Guaranty 
Trust Co., New York, as trustee of the mtge., began sult for foreclosure in 
U.S. Circuit Court on ‘May = = The etropolitan Street Ry. gave up 
the operation of the road. 1159. 1466. 

Recetvership.—On July 154 1908 "Justice Blanchard in the Supreme Court, 
on application of ist mtge. bondholders, appointed Gilbert . Montague 
receiver, with authority to resume operation of road If it seems best to do 


80. . 87, p. 

ORGANITZATION.—Chartered Oct. 29 1895. 
Metropolitan. 

STOCK AND BONDS— Date. 
TRG SOUE SOE Elescchan soca seentvensn EE na ae Nn 
First M gold ($1,000) ye 1895 42¢M-N 500,000 Nov. 1 1995 

ge & int by Met St Ry.c* Guaranty Trust Co. of New York, Trustee. 

OAD.—Track owned is 1.05 miles —V. 87, p. 16 


(10) New York & Harlem RR.—Underground ai railroad. 

ORGANIZATION .—Chartered April 23 1831. Owns also a steam road 
leased to New York Central, its securities, which cover the electric roads as 
well as the steam line, being described under the title New York & Harlem 
among steam railroads in our **Rallway and Industrial Section."” In Jul 
1899 the Metropolitan Street Railway Co. bought from the New York 
Harlem the car-stable properties at 32d Street and Fourth Avenue and at 
86th Street and Madison Avenue for $1,350,000. V. 39, p. 180, 542, 591. 

The electric (formerly horse) lines (19.52 miles of track) were leased to 
the Metropolitan Street Ry. for 999 years from July 1 1896 for a rental of 
$350,000 per annum the first five years and $400,000 per annum thereafter 
which Is equal to 4% on the $10,000,000 stock; in addition $2,500 is allowed 
for organization expenses. V. 62: p. 1088. Rental has been paid up to 
date, but arrears of franchise taxes have not been paid by lessee. The com- 
pany itself in Nov. 1909 turned over $400,000 on account of arrears of these 
taxes to prevent sale of line. The directors of the company have brought 
suit to have Metropolitan receivers either surrender the lease or assume un- 
paid franchise taxes and all obligations of lease. See V.90,p.110. Line 
ay te gered from March 1898 from City Hall to 135th Street. 

»D 

py Ninth Avenue RR.—An electric railroad. 

RGANIZATION .—Chartered July 29 1859. The road Is leased to the 
mcteonotitan pe Railway Co. for 99 years from March 12 1892. Rental 
—For first five years, $48,000, which is equal to 6% on capital stock 
($800,000), and thereafter $64, 600—8 % oh same and $2,500 for organiza- 
tion expenses. Stock. $800,000; par $100; dividends @-J. Rental due 
Jan. 191¢C paid. Road—Fulton "St. to 126th St.; total track owned and 
operated, 15.90 miles. 


Entire stock owned by 





(12) Second Avenue erground electric. 
Receivership.—in 2 e b08 Justice  Bischot in em meerge Th Court Reppetneed 
W. Linch separate receiver in suit by Guaranty Tru 
—_ consolidated mortgage. At midnight on Nov. 12 1008 Mr. Linch 
pag of the property. Dividend on stock due June 1908 was 
tetau ted. Default of interest on bonds occurred as follows: ist (gen.) 
mtge., Nov. 1 1908; 1st consols, Aug. 1 1908; debentures, July 11908. The 
Nov. 1908 interest, however, on the ist (gen. a mtg. was wre get omy ® pes 
and su uent coupons have also been cipal of these 
matured Nov. 1 1909, but bonds were rictad for a year. ,' 89, pD. = O18. 
A committee has been formed to protect the interests of the ist consol. 
bonds. V. 87, p. 347, 1238. On Sept 


. 20 1909 Justice O’Gorman in se 
preme Court authorized receiver to issue $500,000 receiver’s certicflates 


at par for improvements. They rank after the ist (gen.) mtge. V. 89, 
p. 1224. V. 89, p. hs. 847. 
All transfers between this road and the Metropolitan St. Ry. have been 


discontinued except - 23d and 34th Sts. V. 87, p. 1301. 


ORGANIZATION .—Chartered Jan. 21 1853. Leased for length of char- 
ter from Jan. 28 1898 to the ter litan Street Ry. * 8% on the stock 
for three years from March 1 1898 and 9% thereafte 66, p. 185. 
All electric except First Ave. branch, and this last also Wes “converted to 
Sane, down’ to 59th St. (V. 86, p. 337) in Feb. 1908, which is the 

rminus of road under its charter. 
erSECURI TIES— 


‘ar. P+ ee Outstand ay 
Stock $2,500,000 ($100)_..... $100 -M $1,862,000 See text 
1st ( n.) mtge of 1885 _._.-.- é ; -N 1 280, 000 Nov. 1 1910 
Receiver’s certifica ES RI 6% *500 000 1910 
Debentures of 1889___..._-.. 1,000 5 J-J 89,000 Jan. 1 1909 
5¢F-A 5,631 ‘000 Feb. 1 1948 


First cons M gold $7,000, 4 1,000 
1898 guar p &1 end Guaranty st Co., New York, Trustee. 
Of new first consolidated 5s $1,369,000 are reserved to retire securities of 

earlier date. V. 66, 900. For mistake of trustees a oe some 

5s of 1909 for consolidated 5s of 1948. see vie 76, > B ° 
Latest Earnings.—See under Metro. S ay, = 9, Dp 
ROAD FE ya operated, 30.02 a7 an§ a7, Dp. 347, ‘740, 814. 1012, 

1238, 1301; ae p. 946, 1198; V. 89, p. 779, 848, 919, 1224. 

(13) Sixth A venue RR.—Unde ae trolley 
ORGANIZATION .—Leased to litan : Street Railway Co. Feb. 1 

1892 for 800 years. Rental now 3145 - annum, which is 7% on ~ At 
and $5,000 for organization expenses (V. Py: 925). Stock, $2,000,000; 

par.$100. Anextra dividend of 38 % was pai in Aug. 1901 out of proceeds 

= sale = one To ert; Sixth Ave. and 43d St. Rental due Jan. 1910 

% we. yh Sixth Ave. RR. stock due April 1 1909 was 
Withheld” ir esa company, on account of franchise tax putes (V. 88, 
946), but paid later. Road, including Lenox Ave. branch (track oper- 

Pied), 12.06 miles. In Feb. 1899 pees o af underground trolley all 

the way to Battery Place.—V. 86, p. 53, V. 88, p. 946. 

at feictotogt th Street Crosstown as <heaned to underground elec- 

tcie in § 

ORGANIZATION.—Chartered March 18 1896, netng a consolidation of 

the 34th — Ra Co. and the 34th Street Ferry & fon a 


All of the. stock of the 34th Street wn Railway 

is owned by the Metropolitan St. Ry. Interest due Oct. 7000 was paid. 
egy yh ype BONDS— Date. Interest. Outstanding. Matu " 
Ce AIO co ncenmnnedon dis = Onawegoun $1,000,000 ........-.-. 


First oneetess ($1,000) ~3 1896 5 A-O 1'000;000 April 1 1996 
prin ox and int by Met St y.\Central Trust Co., New Yo ork, Trustee 
D.—Track owned is 0.95 miles. V. 62, p. 549; V. 71, p. 135. 

(15) Twenty-Fighth & & 29th Streets Crosstown 

On June 28 1908 receivers of Metropolitan St. 
mission to vancel lease and abendon 4 Oo 

Receivership.—Company was to have 
by receivers of the Metropolitan St. Ry., but was on Sept. 29 1908 
in hands of Joseph B. Mayer as receiver, on petition of 
mittee, with whom a ori 


R.—Horse-cars 

y. were granted per- 
poretion of road. 

n turned over to its stockholders 
placed 
ndholders’ com- 
of bonds has _ been deposited. V. 87, p. 
39, es 546, 873; V. 88, p. 376, 1439. In Feb. 1909 foreclosure begun. 


v.9 

DE HL nea gets —mnpewnn Street Ry. purchased the | on 
erty In Sept. 1896. In Dec. 1898 the new air compressor and power- 
were completed, and in Aue. 1899 began using air-motor system exclusively, 
V. 69, p. 283. In May 1901, however, returned to horse-cars. ntire 
stock owned by Met. St. Ry. Int. due Oct. 1 1908 was defaulted. 

STOCK AND yaa Date. Interest. Outstanding. Maturity 
Stock 3 ae 000 ($100 


a Eee . eee eo 
First M ‘$1,500,000 (ei 000) olsté, 5¢A-0 1,500,000 Oct. ol, 1006 

gup & lead Met St Ry'g.c*| Ce tral Trust Co., New York, Trus 
Track ted, 77 miles, -V. 86, Dp. 1531; V. 87, p. So. 286, 


opera 
546, 873; _ 88, p. 376, 
Latest E rnings.—See ‘aoauan under Metro. St. Ry. in V. 89, p. 1142. 
1o, Twent Taiee Siget ot R -—Underground trolley 
NIZATION ied red Jan. 29 1872. Leased from Ageti 25 1893 
to che ‘eae seen “eee gross Co. for the —— term of the 


charter and for any acer of "the same. Rental is 18% on stock. 
Rental payment due Feb. 1910 was met. 

STOCK AND BONDS.— Par. ant, Outetanding, aturity. 
Beach 46200) oc nin oe dawenex $100 8 Q-F $600 ,00 eahtsnren. 


ROAD.—Including 14th St., Bleecker St. and Canal St. branches, 
owned, 4.54 miles. Rails, 47 to 113 lbs., standard gauge. 


THIRD AVENUE RAILROAD.—Underground trolley. 

Receivership of Lessee Company.—Both the New York City Ry. and the 
Metrop. St. Ry. were in Sept. 1907 placed in the hands of receivers, and 
Judge Lacombe in the U. S. Circuit Court cusered that the dividend due 
Oct. 3 31 1907 on Third Ave. RR. stock be withheld. See remarks under 
New York City Ry. Various protective committees have been formed. 
See V. 85, p. 865, 1340, 1519, 1647; V. 88, p. 1314, 1501 

Reorganization Plan.—The tentative plan (V. 88, p. 1622) submitted to 
the Public Service Comm. in June 1909 (V. 88, p. 1501) having been disap- 

roved yt 89, p. 779), the ‘* opgeel. bondholders committee (Frank L.’ 
abcock, 54 Wali St., N. Y.) adopted a plan of reorganization dated 
Dec. 2 1909 mB, and have submitted it to the Public Service Comm. MV. 89, 
p. 1484. The plan will become binding upon all depositing bondholders 
unless b Rite et 1910 one-third of cate holders shail file written no- 
tice of ir dissent. See abstract of plan, V. 90, Pp: 168. 

p RA wd re.—On May 17 1909 Judge Martin in the a S. Circuit i Sours 
signed the decree of foreclosure under the ist consol. 4% mtge. e sale 
was to take place Sept. 2 1909 (V. 88, p. 1314), but was adjourned to a t 1 
1910, having been postponed three times. . 89, D. 287, 847; V. 90, p. 373. 

Separate Receiver.—On Jan. 6 1908 Judge ‘Lacombe of the U. S. Circult 
Court appointed Frederick W. Whitrid ee 59 Wall St. New York, se 
rate receiver on application of Central Trust Co. of New York, new tru 
of ist consol. mtge. Interest due Jan. 1 1908 on the ist consol. mtge. was 
defaulted and interest due Jan. 1 1908 on $5,000,000 ist mtge. 5s was not 
paid until March 20 1908. Kuhn, Co. purch the coupons from 
the 1st consols and William A. Read & Co. offered to purchase the coupons 
from the ist mtge. bonds V. 85, p. 1647: V. 8&6, p. 481, 722. Loe 
& Co. made no similar offer in rd to ag: due July 1908. V. 86, p. 
1591. Int. due in 1909 and Jan. 1910 on Ist was paid. In Feb. 1908 re- 
ceivers’ certs. were authorized for several subsid. lines (see below). V. 86, 

548. On March 31 1908 trausfers with Metropolitan St. Ry. were abol- 
shed. V. 86, p. 858. Judge Lacombe, June 10 1908, ordered receiver to 
abolish 3-cent transfers wit Manhattan Elevated, and advised receiver 
before abolishing altogether the transfer system between the Union Ry. 
and Westchester Electric and Yonkers RRs. to effect a compromise with 
local authorities where necessary to avoid forfeiture of franchises. V. 
86, 1531. In Oct. 1908 transfers between latter three roads were dis- 
continued. Later receivers were directed to make the best — 
with receiver of Westchester Elec. for runnin: 
1161. On Oct. 14 receivers were ordered by 
to make a joint rate with 59th St. line of the Central Park woes, & East 
River RR., but have refused to obey. See that company a 87, 
1012. On "May 20 1908 Judge Lacombe authorized an issue - .. 500, . 0 
receivers’ certificates. On ec. 27 1909 the Judge ordered 1,500 
additional receivers’ certificates on account of accumulated franchise net 


track 
V. 74, p. 1139. 





Both issues rank after the $5,000,000 first mtge. bonds, but are a “es lien 

to the $37,560,000 first consol. mige. bonds. V. 86, p. 1286; V. ay 

See receivers’ report on condition of the property given in detail -y 
Extension.—On Feb. 10 1909 Judge Lacombe 


ted permlason to 
Frederick W. Whitridge as receiver of Third Ave. RR. and Union Ry. Co. 
to construct and operate a double-track extension of Third Ave. from 

Fort George to and along Pelham Ave. in Bronx to Third Ave. and thence 
to Southern Boulevard to Zoological Loop at 


ardens in Bronx Park. 
Fort George only to be built by T 


Ave. RR., remainder by Union Ry. 
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.—A committee has been formed to Solis leas chaps 
t ¢ Hy oe ee $16,000,000) “and fo g as Best 
of the sale of $3, which is 


oie been misappro hate 89, p. 504, 722. 


1898, but in n 1690 chai eae bene oP ~y J ra the clovtrie 
n Jan. 

line between dare iter resid, See pregticaly al 
ted SRS & St. N loholas Ave of Haat Bray Weareheute: 
° o. T 

Electric, Southern B bd, Kingsbridge Ry. and the Bronx Traction Co. 
sen — oe AE} 13 1900 the Metropolitan Street Ry. Co. took a lease 0, 
the p Ly Ay years. For the first four years Third Avenue stock 
was to & — moh tage Bey a and fixed Pe 


next two yeas $ 
pete | the © lease (3% (34%) Sas "pala on on Saks 30 1904 8 Sividends 

ary, 7, when default occurred. None paid since. 
ort the $1 395. ‘B00 Af $7,880,000 was held by the New York City Ry. 
and the Metropolitan Securl fan Co.; no information as to amount now held. 


STOCK AND BONDS— Date. Interest. Outsta . Last dtv.,a¢ 
ise mortgage. gold Gio O00). 1887 5 ots $18 ,996.800 July 11037 
m ’ -o g 
Receivers’ certs $2,500,000... 1908 ; 2.500 000 1909 
Receivers’ certs $1,500, --- 1909 
1st consol M, » C¥ ($1,000,; 1900 ie -J k37 ‘580.000 
&c.), $50 ,000 ,000..._. cér Central Trust Co., New York, T 
Guar. war. prin. and int., by end. by Met. St Ry. 
k Interest on this issue is in d 


The rema $12,440, 000" ‘a reserved to pony b. the following 
prior liens, which the ~ rogue 9 bound itself to at or before 
maturity without extension. 78, D. Ta The nds were listed on 
the New York Stock Exchange in March 1901. See V. 70, p. 1050, 1121. 
The Morton Trust Co. was trustee under the first consolidated mort age. but 








resigned in Nov. Phat and a” later replaced by the Central st Co. 
V. 8&5, p. 1402; V. ; B88 
Name of company ond n— Authorized. 
Third 5 Age even Co. 1st mortgage........... $5,000, pond $5,000, 
Union R oe yO Pe neseechoececpoceeses ’ ,000 . ° 
42d St. cabeeten )--qoapeee Ave. Ry. istM 1,200,000 1,200,000 
do 2d mo Lnees acd ciesh’ 2 iets dienes ain ‘ehibieatisse eee 1,600,000 *140,000 
Dry Dock East & B eve et RR. ist mtg... 1,000,000 950,000 
o Certificates fe ndebtedness ............. 1,200,000 1,100,000 
Yonkers RR. Co. ist moreeege.... i ails ia ia ws tks descent ts mn 1,000,000 1,000,000 
Westchester Electric RR. ist mo rigage cout’ eisai 500,000 500,000 
aTarrytown White Plains R Mam’neck Ry. ist M 300,000 300,000 
Southern Boulevard RR. ist mortgage. _...._.- 250,000 250,000 
WEEE Sc iddndadsadSnntdaiadkoedusehe cages $14,050,000 $12,440,000 


a Road sold re foreclosure in Nov.1909. 

$1, 360 ..00 already pledged aspart security forthe Third Ave. RR. Sooo. 
$100,000 held as coleterel for advances are here deducted; of the ninty 360 ,000 
$357,000 was owned at the time of the making of the mo and th 
other $1,003,000 ae has since been acquired by the issue of a 

he ve. 4s. 

The new bonds were guaranteed by the Metropolitan Street Ry. (for form 
of guaranty see V. 72, +P: 776) and are secured by the pledge of the following 
stocks and bonds (For receiver's statement of properties covered by 
mortgage, re eh. 85, p. 1642.* 


Name 
ni Seer "Oe. of New York City stock 
Sea se. Manh‘nville & St. Nich. “Ave. By. stock.... 2,500, 


e mS amount “a 


Issued. Pledged. 
iodiciae ohn $2,000,000 $2,000,000 
000 2,469,800 


Do ae age incomes---.--.--.-..---- 1,500,000 1,360,000 
Dry Dock East B way & Battery RR. stock.... 1,200,000 1,179,000 
Kingsbridve Ry. Co. stock. --_-...-...-.-------- 8,600 8,600 
Sub tion for balance of $1,000,000 stock..... -....... 991,400 
Yonkers RR. Co. stock........................- 1, ,000 992,500 
Westchester Electric RR. Co. stock..........---- 500,000 - 
Southern Boulevard RR. Co. stock......--.----- 250,000 248,300 
*Tarryt’n White Plains & Mamaroneck Ry. stock. 300,000 0 


* Road sold under foreclosure in Nov. 1909. 

The Metropolitan Co.was to be entitled to vote on the foregoing and to re- 
ceive the income from the same so long as the new bonds are not in default. 
See particulars in V. 70, p. 1050. 

There are other mortgages outstanding for $50 000. 


ROAD.—In May 1908 operated as follows: 











ROAD—Owned. dles. 
City Hall via 3d Av. to 130th St. z 93 Union Railway...........-. 85.59 
North River to 125th St., E.R. Westchester OctricC... .cccaa 38.41 
10th ene 125th St., to Fort - Yonkers RR.........--.---. 35.09 

RRS Bias Rall aE 3.75 | Southern ae ties Wolo % 7.87 
Other Tis cdnwhngn nh makin e 20.65 wn Plai 
ec aapedesktena Nov.5 08) % 3 
Went SIGE 6 « ooo ccncecasees 33.93 | Kingsbridge Ry__......-.--- 
Bronx Traction SG EEE TA ii 
Controlled but operated sepa- 
pe eh miles. Total controlled track. -.-.-.-. 252.30 
Dock E. B. & Bat. Ry_.-.17.64 
> St. Man. & "St. Nich. beer 23.49| Grand total track........_.- 286.23 





REPORT.—Receiver 
the year ending Sept. 3 30 Woos. 
franchise taxes. 


furnished the follow figures for 
Sian a 90, p. 164. No ete made for 











3d aay UnionRy 42dSt.Ry ei wee Total. 

Gross earnings... .-..-.-.-- 2,358,364 2,019,829 1,304,269 622,255 6,304,719 
BRUNE 0... oss cneeawnn 1,555,121 1,394, 043 710,94 2 367,730 4 ‘027,838 

Net earnings......--. 803,243 625,786 593,327 254,525 2,276,881 
Sales of powerless ON een eee... weeds <> ember anmae 7411.81 3 
Rental of e Se -* PEE: C emacs a!  Smeate poems 146,399 
Interest and miscell_... 17,780 671 4,997 1,665 25,114 

NE Sa uid. cidid aiice ethics 379,235 626,457 598,324 256,190 2,860,207 
Int. on funded debt___. a@250,000 100,000 72, (000 47 500 469,500 
Int. on loans & mtges._ 103,814 720 RO Sao 109,535 
De ain na and oid 123,221 90,490 72,402 27,847 313,960 
Hire of equip. and rents. —__ _-__- 39,552 85.273 62,855 187,681 
Extraordinary imp., &c. 78,959 Cr.10,120 9,083 18,710 96,631 

Total deductions -_----. 555,994 220,642 243,758 156,912 1,177,307 
DE ototictonkvases 823,241 405,815 354,566 99,27871,682,900 





a This item includes only the interest on the ist M. 5% 
July 1 1937, and does not include interest on the consol. 
Third Avenue RR. 

* Includes car licenses, but not franchise tax. 

nk Not including ag ty furnished Westchester Electric ~. and Yonkers 

at 1 to Sept 1909—amounting to $112,386; V. . 54. 
bie 8 1063, se Osis 1374, 1501, 1622; V. 89, p. oar, 5 4, 722, 779, 
847, 1142, 1282, 1484, 1662, 1669: V. 90, p. 54, 164, 168, 373. 

(1) Dry Dock East Broadway & Battery.—Horse and electric road. 

RECEIVERSHIP.—Feb. 1 1908, Judge Lacombe appointed Frederick 
W. Whitridge, already receiver of Third ieepes RR., receiver of this com- 
a due Feb. 1 1908 on the $1,100,000 certificates of indebted- 
ness has not d. V. 86, p. bah Judge Lacombe in U. S. agg Court 
in Feb. 1908 authorized issue of $100,000 receivers’ certifica’ Vv. 86, 
p. 546. Up to Feb. 1910 none was outstanding. Interest See Dec. 1908 
on gen. mtge. bonds has been paid. 

msfers Abolished.—On Oct. 10 1908, at midnight, transfers with the 
Metropolitan St. Ry. were abolished on the Grand St. Crosstown electric 
to Canal and Gran Streets and the Avenue B horse- cars. 


ORGANIZATION .—Incorporated Dec. 8 1863. Control obtained by 


Third Ave. RR. Aug. 23 1897 (V. 65, p. 194), which owns $1,196,900 of the 
stock, $1, Ate ,000 o which is pledged for the 50 million dollars Th Third Avenue 


bonds mat 
2 bonds us 


mortgage. n Jan. 6 began operating Grand = line by electricity. 
STOCK oy A ~ Ath da Par. Interest. Outstanding. —— 
Stock, $1,200,000........... 00 6 Q-F $1,200,000 See text 
General pReannd npn gold, 1892/1, 000, 5¢J-D 950,000 Dec 1 1932 
stee. 


armers’ Loan & Trust Co., Tru 
5 F. 1,100,000 Feb 1 1914 
959 .202 


Cert. of debt not subj. to sok. - 100 
Notes ROAD.— 17. Feb. 1 190 


REPOR 
INDEX. ty 67, D 


ive. 
- 952; V. 86, p. 337, 546, 1224; V. 87, p. 1010. 





ville & St. Nicholas Ave. Ry —A horse- 


e Lacombe in the U.S.Circult Court 
B38 receiver of the Third Avenue 
337. In Feb. 1908 he authorized 


road, but Nov. 11 1900 


Receivership.—On Feb. 1 1908 ag 
Ree Frederick W. het moma 
receiver of this company. 


the issue of $200,000 receiver's V. 86, p. 547. Up to Feb. 
1910 none had been — Int. due a 1 1009 on ist mtge. bonds: 
was paid. Nothing is Fp oh 

Foreclosure —On Aug. Judge, Lacs panes a SR ALI OE of” 
Gatos Trust ~ fora iechaamre th er 2d or ad pm pntse . 89, p. 348. 

Foreclosure sale to March a 1910, having been poned twice. 
V. 89, p. 1482: V. 90, p. 54, 372 

ORGANIZATION Aug. 29 1878. In Nov. 1895 control: 
was purchased by the Third Avenue RR. See V. 61, p. 926. 

In’ Dec. 99 began to use und wae cents ittear trom Pert Leo 


y-ninth Street. 
as security for the 50-million Third: 
dnevenes, $743,000 are owned by the 
lla Saggy 3 
‘ar. . \ 
SE CED smbnenocnee 
1,200 ‘000 } nn 1 1910: 
nierest at Union Trust, 3 N.Y 
1,000 6% as earned i, 30,000" Sen’ 1 1915. 
Poren Union Trust Co., AF » £F stee. 
aa 5% be 
Loans payable RRM are: = = RC aS 
real estate mortgage is all owned by ‘he third Ave. RR. 
ROAD. a 49 miles of ag as ., 2 at plows and 2 sweepers. 
REPORT.—See above.—V. 60, D1 . Pp. 333; V. 86, p. 337, 
547, 1224; V. 89, p. 348, 1482; 90. > 5s 
(3) Union pr way of New York.—A Sectatie 0s 


yf to the Boulevard, thence to 
Of the stock. $2,469,800 is oe et 

Ave. mtg.; of the ole dm 

Third Ave. RR., of nich $357 000 
K BOND 00 


inted Frederick W. 
shiverest 858, 920. e Feb. 1910 on ist 
uid, as was due tn To10 on Southern Boulevard 


mtge. bonds was 
an estchester Ry. bo 
ver for Sub nies.—Receivers wara in Jan. 1908 a 
yams by apres Court Justice Isaac N. Mills in White Plains for t 
Electric Ry., the White Plains & Mamaroneck RR. 
and the Yo: RR. V. 86, p. 230. 
ve-Ci ‘are Ordered.—In Oct. 1908 Judge Lacombe ordered the re- 


ceiver to run cars to 242d St. for a single 5-cent fare, making the best terms 
— with the receiver of the Westchester Electric Ry. See V. 87, p. 


Extension to Be Built.—See under Third Ave. RR. 
ORGANIZATION.—O ized under Cha ai 340 of the Laws of 1892, 


fry. authority to consolidate the ge Morrisania & Fordham 
-4 arose & West Mo ia RR. and the _—, Third Ave. & Fleet- 
er . Wo 4 mY won of consolidation affirmed y Court of Appeals 


or from 129th St. one 3d Ave. through 
the Borough of the  whees. an ith subsidiary lines continuing thence to 
and through Mt. Vernon. 


In Dec. 1899 Tg wan the terms proposed by Board of Estimate for the 
pom sa RR. franchise, which are 4% of gross receipts for the first 5 
. 6% for the second, 8% for the third and 10% thereafter. The tg 
thise is for 25 years, with privil of renewal under certain conditions for 
another 25 years. At the end of the term the city acquires the oreo as 
for it in accordance with definitely prescribed rules for 
= ue. V. 20. hes Work on this line was begun in July 1901 land 
mpleted in Runs from Amsterdam Ave. and 162d St. to Broadway 
and 221st Streets i me 6.71 miles additional. Entire stock owned. 
K AND BOND ara Interest. 


$ 
oaccinnin wie . Fi gy 000 Aug. 1 1942 
‘s payabi able at Cent. aust Oo. NeX. City 
Notes le June 30 1906" Se. 
Loans— 


Westch. seh ee Oe Be OE. July 1943 
S| eR ee Mercantile Tr. Co., N. Y., Trustee. 
sonthern Seabtaned RR. Ist. 5¢2¢J-J 250 ‘200 July 1 1945 
eee are tral Trust Co., N. 
OAD.—Main line and branches, including second. track. ‘85.59 miles 
y REP ORT. oe above.—V. 70, p. 77, 481; V. 86, p. 858, 920, 1227; 
+ D- 
(4) Tarrytown White Plains & Mamaroneck (Electric) Ry.—Trolley. 


1,000 5¢J-J ae 


Sold. one was sold in three sections Nov. 5 1909, two ons, come 
rising 2 a. ,extending from Mamaroneck to n and from 

te Pla to Scarsdale, being bid in on bebalf of the _ N. H. A 
m Mamaroneck to Larchmont, 


it is understood, and the third section 
2 miles, was purchased in behalf of the Third Avenue Re bondholders’ 
committee. V. 89, p. 1282. The Westchester Street RR. has been formed 
to take over the first two sections and the Shore a ry RR. has 
been incorporated to take over the third section. V. 9, 168, 416, 
Pt 1012, 1239; V. 88, p. 54, 159, 626, 687, 750; V. 89. D. P30, 919, 1282, 

(5) Yonkers Railroad.—A trolley road. 

Receivership.—On Jan. 20 1908 Supreme Court Justice ag *. Mills 
made Leslie Sutherland of Yonkers tempora receiver. V. 230 
In July 1908 Public Service Commission sanctioned an issue of $86. 600 re- 
ceiver’s certificates for purchase of new cars. V. 87, p. 98. In May 1 909 
receiver was authorized to issue $100,000 more certificates; int. not to 

exceed Ps payable in not less than 2 years, for reconstruction pur- 


88, - 119 

re) RGANIZATION —The Union Ry. eparenters ie f2.200,000 ponds, 
P- 63! .. aa ‘Interest due y Psy 1 1909 on ist See. bonds was paid. V. 86 6. 
D. . 

STOCK AND nen. Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($100)_..... --.. -...--... REE wansisscce 
1st mtge. gold, 1,006,000} 1896 5 A-O 1,000,000 Apr. 1 aoae 

guaranteed ___.......-.-.-.- Manhattan Trust Co., N. Foe 
Receiver’s certificates. ......- SOGn . paccuicnea 2 Se eis 
Receiver’s certificates_.....-- SOO  cxccataue ates See text 


b June 30 SEG die Saad. ehentanee _ oe eee 
BPA oO Ke 5.09 miles of track.—V. 71, p. 30° ¥: 30, p. 230, 858; 
V. 87, p. 98, 937: , 88, p. 1199. 
(6) Bronx Traction Co.—A trolley road. 


ORGANIZATION .—Incorporated on May 12 1904, and fs a consolidation 
of several small companies. See V. 78, p. 2333. Entire stock owned by 


nion R 
STOCK AN AN > Boe ne-— Date. Interest. Outstanding. Maturity 
Stock $585 ,000 18100 cuisine: wikia: - eee aie OP civuanknnes 


58,1 
ROAD.—O Bony 14.11 miles of < from Bronx River by West Farms 
4 to Wt Vill from Bronx River by Southern Westchester 
Me from Main Street, Westchester Village, 
Wi F Road to Bleecker Street. 





to E Eastern 
109-Ib. ral 
Seer riC dard gauge: _ a Sot Edward A. steer: Sec. and Treas., Reune Martin; 
Supt., Jas. Carrigan. V. 78, p. 233 
STC ST 
GHGANIZATION. “incorporated In, New York on Dee. 1.1900, with 
* successor to 
pete why . 1282) in three sections, two 


femerene Tie Foe at as (V. 89, 1 

of w ‘orm road 0 company. 

by the N. Y. H. & H. RR. V. 89, p. 1484. In Feb. 1910 applied to 
Pub. Service for weed to issue $900,000 stock and $347,000 

bonds. V. 90, p. 504. Road, 2134 miles, extending from Mamaroneck to 

Tarrytown and from White Plains to Scrasdale.—V. 90, p. 


NEW YORK CITY INTERBOROUGH RY.—A trolley road. 

ORGANIZATION .—Incorporated in New York on March 24 1902, in 
the eget of the Interborough Rapid Transit Co., to build an extensive 
system of feeders for the subway and elevated lines in the Bronx, and to 
afford street railway connections across the Harlem River bridges. In 
Dec. 1909 shareholders voted to abandon a portion of the routes. V. 89, 


is understood control is held 


1542. 
# STOCK AND 9 Date. Interest. Outstanding. Maturity. 
Stock, $5,000,000 ($100)_._.. .... -.----- GE.DOG Ee .. . c<oncdncen 
lst mortgage, 1905 1'500,000 1928 


SS 000, 000, 4 £ Mt 

sinking fund, — biaatbtes Int. at U. ort. & Tr. Co., , Tru 
ROAD.  Dearalen 8.60 miles of doubie track from Broadway ‘and 181st 

St. across Washington Bridge and various streets and avenues in the Bor- 

ough of the Bronx: also across Central Bridge to 155th St. and 8th Ave. 
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opel May 31 1906. Possesses franchises for about 16 miles of 
wiiitions! do track. bout 4.25 miles of this has been constructed.) ») 


See eaietion yr pon in V. 82, p. 1269, 869. _Three-cent 
changed with the Subway system and the Manhattan Elevated Road. 
wns ICERS.—Pres., ‘Alfred Skitt; wae ei J.J. Rollins; Sec., H. 


er; Treas., D. W. McWilliams. 
V. 89, p. 1542. 


NEW YORK WESTCHESTER & BOSTON RY.—To hae an electric road, 
Control is held by New York New Haven & Hartfor 
ORGANIZATION.—Incorporated on March 20 1872. cae in 1875 went 
into the hands of a receiver, where it continued until Dec. 1903, when new 
interests succeeded to control. See V.78 8,p. 343. The franchise to operate 
in New York City was signed by Mayor McClellan on Aug. 2 1 mm, ® 
28. In Dec. 1909 Public Service Comm. granted eaiteslonl to consoli- 
te with the New York & Port Chesser RR. and to abandon such 
‘of pro routes of the two co — as‘are not rage | to form one 
continuous route on pro V. 89, p. 1597. On Jan. 18 1910 
consolidation was effected under the name of : e New York Westchester & 


V. 82, p. 869, 1269; V. 87, p. 38, 286; 





Boston Ry., with $5,000,000 stock. V. 90, p. > are 
On Nov. 20 1908 the Board of Estimate ted application of company 
to change its route in order to connect wit. ‘New aven road, to operate 


fine Ny F overhead trolley and to extend time in which to complete portion of 

ying within city limits; until Aug. 1911 is given to build road from 

gy le ag te oth St. and until Aug. 1913 from 174th St. to Harlem 
ver. 


STOCK AND BONDS— _ Date. 
Stock, $5,000,000 ($100)_.... -.-. 
lst 1d (31-050) $20,000, er 

some Bite to build a line of four tracks 22.22 miles in length from 138th 
St., New York City, to Portchester, with a branch from Pelham via Mount 
Vernon and Scarsdale to White Plains, 13.21 m., and a branch of 6.06 m. to 
Clason’s Point and Throggs Neck, making (with four and three tracks) 4 


total of 108.93 miles of track. Will be operated by electricity and have 
fenced-in private right of way ig ae. — crossings. 0-Ib. . For 


Interest. 
i904 “5 ¢A-O 
Katckerbockor Trust 


Maturity. 
Oct, “4 1954 
. pe 


. 
aM 


full description of proposed 501. 1 3s miles of grading 
for 4 trac ce has been completed and Lien F g brid rected. 
OFFICERS.—Pres. , op go Ss. pe N. v- -P., Thomas D. 
hodes , Augustus us S. May; Sec., John G. Verner. —v. 85, p. 794, 
1144; “. 86, . 109, 169; V. =. p. 415, 480, 936, 1421; V. 88, p. 507, "1128: 
V. 89, p. 15 7; Vv. 90, p. 237 





NEWBURGH, N. Y. 


ION .—Trolley 
oy sa Sebe-, 1900 control 6 pebte ge 6 and pn officers elected as below. 


v ORGANIZATION. —Organized Oct. 16 1901 and acquired the Newburgh 
Rae <a Ry. Co., sold under foreclosure. The Newburgh Electric ist 
+ wy Lo nag pt and the Walden & Orange Lake RR. and the New- 

h Soe 73 e RR. agreed to a redaction ' in their interest from 6% 

vo 6%. . 73, p. 188. In May 1904 State Railroad Commission 
granted rmission to make a new mtge. for $100,000 for improvements. 
July 1508 Public Service Comm. granted permission to issue four notes 

of $25,000 L angg to refund obligations amounting to $100,000. The $100,- 


000 new mtge. is deposited as collateral for the notes. 
K BONDS— Date. Interest. Outstanding. Maturity 
Seok, Eta id adinee gue chee $150,000  .......-. 
Pf, $175,000 6 % n-cum ($25). -... --.-..-- Lo secilidinin dshitin tale 
Newb Elec 1st M gan0.o00 1894 5 ¢ M-N 250,000 1 1944 
gold ($500), not sub 000) FO Int. at Knick. Tr. Co., Trustee, N. ¥. Cit 
Walden & Orange Lake ist) 1895 g J-D 100, ag Sune i 1945 
intge, gold, guar p & ?— Int. at t Hatnilton 
a“ & Orange ist 1894 5¢J-J3 75, 000 “Se 11944 
M, gold ag a &1 ‘1 gu Int. at es ny Tr. Co., Trustee, N. Y. City. 
New mortgage, $ ,000, gold 1904 g A-O ‘See text. Apr i 1924 


ROAD. oestdig a “ig” miles of track, c passenger and 10 other cars. 
OFFICERS. re . B. Odell Jr.; V.-P., A. L. J. Miller; Treas., H. B- 
Odell; Sec., W. G hed ‘Gen. Mgr., Frederick S. Berry.—V. 83, . 688. 
Ce EEE 


NEWBURYPORT, MASS. 


MERRIMAC VALLEY ELECTRIC CO.—A holding company. 

ORGANIZATION .— Organized in Feb. 1907 and owns 2,200 out of 2,400 
shares of the Citizens’ Electric Street Ry.; 329 out of 400 shares of Salisb 
Land & Improvement Co., and entire 100 shares of Salisbury Beach Cor- 
poration stock. The Haverhill & Amesbury St. a OY formerly owned, 
Wag 28 gee | sold to the New aes Elec. R 


ate. Interest. Outstanding. Maturtty. 
Common $1,000,000 ($100)_-.. -.-2. 8 8=-.---eeee $692,900 ....--.. 
Pret 5 % cum OE PTT i eee ate 417.200 1909 5% 
vidends.—On pref. stock in 1907, 2% On - 1908, 5%; in 1909, 5%. 


OFFICERS. —Pres., James F. 
84, p. 450. 
& Ci atizens’ Piectric Street Ry.—Trolley 
ORGANIZATION .—Incorporated in A i 1899 and 
and property a the Newburyport & Amesbury RR. an 
Th ane receuences the a: 
ate. Interest. 


, George A. Butman.—Vv. 


urchased franchtses 
Plum Island Street 


K AND NDS— Outstanding a 
gona $240,000 ioe i hal teen ie th - $240,000 eo cr 2 
First mortgage $230,000 goldf 1900 65g¢J-D 230,000 Dec. 1 1920 
Beacon Co., Boston, Trustee. 
Notes and bills payable Sent SP 1000.05 nt ARR Anon nw new 
DIVIDENDS. may ps fiscal year ending 1901 >. 1902, 7%: 1903, He 3 
in 1904, 534%; in 1905, 5%: in 1906, 5%; in 1907, 5%; in 1908, 5%; in 
1909, 5%; in 1910, Jan., %. 
ROAD.—Owns about 18 “i of track in Newburyport, including lines 


to Haverhill. Amesbury and Plum Island. Operates 35 cars. 
EARNINGS.—For fiscal year ending Sept. 30 1909, gross, $106,706: net, 
$39,917; interest and taxes, $20,568: dividends, $12, 000; surplus. $7,349. 

OFFICERS.—Pres.. Jas. F. Shaw, Boston; Treas., 'G. A. Butman, 
45 Milk Street, Boston; Supt., oe F. Files, Newburyport. Office, 33 
Market Square, "Newburyport. —V. 72, p. 44. 


mR 


NEWPORT, B. I. 

NEWPORT & PROVIDENCE RY. CO.—Trolley. 

ORGANIZATION .—Incorporated in 1902. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Common, $300,000 ($100)_--. 2-2-2) 0 CLL ll 5 00 
Pref, cum, $200,000 ($100) 200,000 
ist mtge, $500, 600, gold__ 425, 000 

Bonds.—Are subject to call in 1910. 

EARNINGS.—For year ending June 30 1909, M aparess $65,024; net, 
$19,337; interest and taxes, $21,944; deficit, $2,607 

ROAD. —QOperates 14 miles of track from Newport to Bristol Ferry, 
where connection is made by ferry to Providence; 70 and 90-lb. T and 


girder rall. 12 cars. 
. Shaw, Boston; Treas., G. A. 


OFFICERS.—Pres., Jas. 
Milk Street, Boston; Supt., é. BF, ag Newburyport. 
72, Dp. 


Square, Newbury port.—V. 


NEWTOWN, PA. 
BUCKS COUNTY ELECTRIC RY.—A trolley road. 
ORGANIZATION .—Organized in Pennsylvania Feb. 1908 as a consoll- 


dation of the Newtown Railway Co. and the Newtown Langh 
(Trolley) Street Railway Co. mo 2 ew 


STOCK AND BONDS.— Date. 
Tat mege $500,000" ($1,000)] 1908 Be MN” “soo'00d Novi i037 
st mtge 8 N 500 000 Novi 1937 

gold red 105 and we gages 5 at at Trust Co., Phila., Trustee. 

ROAD.—Operates 30 miles between Bristol and Doylestown, Pa. 

oreivens. —Pres., Freaks | Basie; V.-P. & Gen. M W. iH. : 
Sec., J. L. Richter; Treas. ab . Harrison.—V. 86, i 51. ev 


Maturity. 


1925 


Butman, 45 
Office, 33 Market 





Interest. Ouigen eins Maturity 





NIAGARA FALLS, N. Y. 
NIAGARA GORGE RY.—Electric. 


CRGANIBATION -—Incorporated in New York June 3 1899 as su 
to the Niagara Falls & Lewiston, sold at receiver's sale ‘ot the 23 1899. 
sends from Onondaga Frits Lae. along Seal 

to the city of Niagara F Was formally o' 
trols the franchises of —_ Buttery Whitineol tt 
Rapids View Co. and the Ni ate hee ool ae ds 
eement with the Niagara F. iver Ry. Co. allowing cars of the 
road to run over that pik ‘ je across the arch and Suspension 
to Table Rock and Dufferin’s Island. Leases the Lewiston & 
Youngstown Frontier RR. and in 1907 acquired a majority of the stock of 


that line. 

STOCK AND BONDS— Date. 
Stock... $1,000,000 ($100)..... .... 
First mortgage $1,000, amet 1907 5¢ ry 000 June 1 1927 

{$1. om gol Int. at Commonwealth Tr. ‘Co., Buffalo, Tr. 
D.—Owns 14.7 miles of track from Niagara Falls to Lewiston, and 

om. "Lounaken & Youngstown Frontier Ry., 8.7 miles; trackage rights, 2 
miles; total operated, 25-43 miles; 42 pass. cars, 4 service cars and 1 snow- 


plow 
EARNINGS .—For fiscal year anh mage Fy ra 30 1909, gross, $166,109; net, 


$78 B77) charges, 357.147; Jones; V B.. Herbert P. Bissell; Sec., Rob 


OFFICERS. Pres. J 
ert E. Powers; a. Si Bare is Jones; Aud., E. H. Budden- 
32, 1077, 1133; V. 84, p. 868. 


Interest. 


ae oe 


Treas. 

hagen, all of Buffalo. dh oe Pp 
(1) Lewiston & Youngstown Frontier Ry. 
ORGANIZATION.—Chartered Aug. 1895. Owns from Lewiston to 
oungstown, 7.3 miles; completed in Aug. 1896; branch to Rumsey Park, 
1 mile; ri by -2 miles; trackage, .2 miles; total, 8.7 miles 
capteale tal stock: the Niagara Gorge RR., which also owns a majority of its 

K AND ata Date. Outstanding. Maturity. 
Stock $180, 000 (3100 soa de iia 000 AE: 


First a” 3180, ml 1896 6¢J-D 150 000 June 1 1926 
($1 000), iaadtibes 0 Int. at Buffalo L., T. & S. D. Co., Buff., Tr. 


——$$—$—— 


NORFOLE, VA. 


ANSIT CO.—Has been absorbed by Norfolk & South- 
Way and Industrial Section.’ 


NORFOLK f; PORTSMOUTH TRACTION CO.—A trolley road.—(See 
Map on page 

ORGAN Zar ON -— Inco 
pproved oo 


FS 


BATES chy A Ti 


orated under Act of i General Assemb’ 
0 ay and March 29 1902, as the Norf 


7 and was oar b consolidation of 
Port Norfolk a Kewpore N Railway % Lanny 


Co., the Portsmouth & Smithfield Railroad 
= and the Portsmouth Pig’s Point & Newport News Ry., Ferry & Hotel 
7 ment of m r and consolidation which became effective 

y Pe A 19 St 


the Berkeley Street Railway Co. and the Old tr Rail- 
way Co. were merged into the Norfolk Portsmouth & Newport 
News Co., and the corporate existence of the last-named com y was con- 
tinued, and its name changed to Norfolk & Portsmouth Traction Co., under 
} ene name it became v By all the charter powers, property and 
of the three m g¢ companies. This company has also ac- 
tie the Suffolk Light & ~y ‘Go. and has leased the Norfolk Railway & & 
ht Co. for 99 years from June 1 1906, under terms given in that com- 
*s statement below. It also owns the entire ($500, 00) c capital stock of 
orfolk & Atlantic Terminal Co. with a mileage of 1823 miles, and ~ 
pon ha capital ($100,000) stock and ($1,000,000) bonds the Norfolk & 
Ocean View Railway Co. (a reor ization of the Ba Shore Terminal Co., 
Incorporated in 1900), —- am oes of 19 ag mtrols by ownershi 
or lease the follo The ferry Newport News, wit 
two steamboats; the Ry - Po Old Point hs with two steamboats; 
the City Gas Company, with unlimited franc - Bonds on listed 
on the J a. ee Baltimore, Pittsburgh and Boston stock exchanges. 
nchises for street railways in Portsmouth exeire in 1926, 
1927 ofa 1932. Street railwa nchises in Norfolk expire in 1944. The 
electric lignting franchise in Suffolk ex they in 1916. t the time of the 
merger—April 1906—the company was financed by Messrs. Chandler Bros. 
& Co. of Philadel phia, John L. Williams & Sons, of Richmond, and Midden- 
dort, Williams a Co. of Baltimore, by whom securities are handled . 
STOCK AND BONDS— Date. Interest. Outstanding. 
Stock, $6,000,000 ($100)__._.. --.-.  ---.u.-- pO, 000. nacincsccue 
aoe » $8,000, _ gp 5¢J-D 5 .351,00 /000 June 1 1936 
gold ($1 .OO@.........~ at Trust ae of North Phila., Trus 
convertibte 0 AS $1,800, 600} 1908 6¢M-S our ot 006 See ‘text. 
($1,0 ld Int. at Baltimore Trust & Guar Co., Trustee. 
B underlying liens of the subsidiary companies have been 
retired with the exception of the bonds of the Norfolk ae Atlantic Terminal 
Co. The unissued first mortgage bonds of 1906 may be Issued for acqul- 
sitions, extensions and Bo hegre but not over $500,000 in any one 
year. A sinking fund of % % per annum of outstanding bonds commences 
on June 16 1916. which 1 is to be invested in the bonds. Are subject to call 
at 110 and interest on any interest date upon 60 days’ notice. $164,000 
of notes of 1908 are in the treasury. The — thus far issued mature 
$475, poe March 1 1911 and $486,000 March 1 1912; the notes can be 
called ny interest in any amount at par; ‘collateral for notes 
($961,000) consists of $286,000 Nort. & Portsmouth first mtge.; $600,000 
Ocean View ist mtge. and $500,000 Norf. & Atl. Ter. gen. mtge. 
Sana aie 642 shares City Gas Co. stock and entire 5,000 shares Norf. & 
Atl. Ter. stock. The unissued notes can be issued only upon deposit of 
additional collateral. They may be converted at option of holder into Norf. 
& Portsm. Trac. ist mt or Norf. & Atl. Ter. gen. mtge. bonds on "4 
basis of par for notes, 9 and int. for Norf. & Portsm. bonds and 85 and 
interest for Norfolk & Atlantic Terminal bonds; V. 86, p. 1410, 1530; 
$493,000 have been retired. 


LATEST EARNINGS.—For 11 mos. ending Nov. 30 1909,«gross, 
$1,748,485; — ~ 663; interest, taxes and rentals, $709,898; surplus, 
$31, 765; in 19 er orohatt, ee 7623 net, $697,842; interest, taxes and 

e 


rentals, $723, 720: 

REPORT.—For calendar years ot Norfolk & Portsmouth Traction Co. 
and allied companies see report for 1908 In V. 88. p. 1250. Passengers 
carried in 1908 were: Fare passengers, 18,223,746; free ngers, 792,029° 
transfers, 1,520,137; total, 20,535,912, against 32,316,166 in 1907 and 
20,088 ,237 in 1906. 


Gross earnings. -_-_._- Bape an a 


1908. 1907. 1906. 
$1,877,930 $2,616,458 $1,719,546 











Operating expenses. .............-- 1,104,346 1,655,654 2113 ,883 
it: Se  .. a tpvkbwcnmwatnne $773 ,584 $960,804 $605,663 
Deductions from income........-.. <..--. 2,283 *170 
I eisein aun baie eam $773,584 $958,520 $605,833 
Pe Ce cha ndcbhumanbcocewws 790,630 704,808 501,556 
@ Extraordinary expenses.......... -...-. 126,507 12,033 
(EES TEASE IE IE LES: def.$17,046 $127,205 $92,244 


* Other additions to income. a Include deductions for depreciation and 
extraordinary expenditures incident to Jamestown Exposition service. 


ROAD AND oye —Operates about 138 miles of track (including 
Norfolk Railway & Light Co.) in_ Norfolk, Portsmouth and Berkley, in- 
cluding the Norfolk & Ocean View Ry. Co., the Norfolk & Atlantic Terminal 
Co.,-furnishing a line from Norfolk to Sewell’s Point, where connection is 
made 4 ferry to Newport News. Has 249 cars. A new power house with 
10,500 w. capacity was constructed in 1907. Dec. 31 aes was supplying 
156, 353 incandescent lamps, 2,137 arc lamps and 5,699 h. — 

9 OFFICERS. yp a oer Biair oe, app hllade! hia; eV 

O. Briggs 2d V.-P., wed rer Treas., . Kehl; Gen . Mer., 

: CO. Hathaway.—V. “i Dp. 1225 1339, Pre 1410, “1530; Vv. 88, D. 883, 
1197, 1250, 1254. 

(1) Norfolk Railway & Light. 

Lease.—Was leased on June 1 1906 to Norfolk & Portsmouth Traction Co. 
for 99 years to pay as rental (in addition to all fixed charges) = 


, lessee 
June 1 1906, Dec. 1 1906 and June 1 1907, $16,500 on each date; Dec. 1 
1907 and June 1 1908, $24,750 on each date; Dec. 1908, June 1909, Dec. 
1909 and June 1910. $33, 000 on each date; Dec. 1910, June 1911, Dec. ee 
Dec. 1912 and thereafter, 
V. 82, p. 1323. 


and June 1912, $41,250 on each date; 


$49,5 
on each June 1 and Dec. 1. 








RAILWAYS 81 








Frp.. 1910. | ELECTRIC 

ORGANIZATION.—lIncorporated in Vi on Nov. 2 1899 Ed. a con- 
solidation of the following. Norfolk Street RR., Norfolk & Ocean View 

a Electric Co. and the Berkeley Light & Power Co Own entire 

of the Norfolk Light Heat & Power Co. rallway franchises 

ex in 1944, except a small on of mileage in Norfolk, which exvires in 

1934. Electric light franchise expires in 1930. ‘rhe Py 4 contro! th: 

street railway, electric lightin ng and power business of the city of Norfolk 

and owns a line of railway an 


steamers to Old Point Comfort; also owns 
4,011 ~ rey x out of 5,000 shares of the stock of the City Gas Co. of Norfolk 
remaining 98 shares are owned ANY me oe Norfolk & Portsmouth Traction Co. 
On Aug. 30 1004 the City Gas Fy em oy ee hee Gas Co. V 79 
Stock is listed on the P elphia Stock Exchan 


p. 968. ge 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $1,650, 00 ene ee $1,650,000 Dec ‘Oy, 2 % 
Noerole City ‘first mortgage,J 1888 6¢J-J a2. -000 Jaa il i913 
($1, a ate c\ Int. at — . City, Trust. 
nia Electric Co first mtge} 1898 "son 000° April 1 1928 
00,000, gold ($1,000)... | Int. at U. &. Mtge. & Tr. Co. stee. 
Norfolk first cons mtge,} 1898 5 ¢J- 915, $00" Jan, 1 1944 
$1,000,000 ry (Si of 3 Int. at Merc. Tr. , Trustec. 
Norfolk Ry & 1899 5¢M-N ,940,000 a, 1 1949 


Lt fi 
$4,000, Soo gsi, 000) ef 8 atc Int. at iaterngeenal Tr. Co., Baltimore, Tr 
Car equipment t certificates.... ...- 15,000 See text. 

Bonds.—Of the first ecnedl. + $1, pag 000 is reserved to retire out- 
standing bonds. Sinking rund be ns Nov. 1 1909, and provides for 70m ben. 
chase of 1% of outstanding bonds each year at 110 or less 84. 
The car equipment certificates mature $2,500 annually to June 1 foie. 

ROAD AND py dey t —Owns 55.80 miles of track. Gauge, 5 ft 
2% In. and 4 ft. 8 60 to 90-lb. rails. Owns 2 steamers which operate 
to Old Point Com ert, "and extensive real estate and a at Ocean 
View, including large hotel, theatre, pavilion, restaurant. 

OFFICERS. . R. Lancaster Williams; ist V.-P., Caldwell Ee 
2d V.-P., E. CG. Hathaway; Sec. & Treas., W. J. Kehi.—V. 81, p. 508; 
82, p. 752, 1041, 1323. 

(2) Norfolk & Atlantic Terminal Co. 
ORGANIZATION .—Organized in Virginia. 
owned by Norfolk & Portsmouth Traction Co. 

years from 1895. 


Entire $500,000 stoc 
Franchise in Norfolie 38 
STOCK AND BONDS— —— Interest. Outstanding. 
Seeds SECO DSS occ cknhs-ctes Hote: “i nkesqes C008 . idhnaneees 
1899 5¢M-S $500,000 Mch. 1 1929 
terest at Alex. Brown & Sons ~ 
gage $2, {000} 1908. 5 M-S 000 Mch. 
arp & 1 gold_c* fInt. at Real Estate Trust oot Phila. vRcomee 
onds he general mo nds are guaranteed, principal and inter- 
est. by Norfolk Portemout ion 1°6 saarane 000 are reserved to retire 
first eg bonds, and re ry for extensions, Improve- 
ments and acquisitions. Subject to avs interest day at 105 and 
a on 60 days’ notice. nki fund « of 4% of outstanding bonds is 
De foes ye = a A al beginning 1 1918,and bonds may be drawn 
EARNINGS.—Included in statement for Norfolk & Portsmouth Trac. 
ROAD.—Runs from Norfolk to Sewell’s Point, ex there by ferry 
— a News. Total mileage of track, 20.16. 80-1b. rail.—vV. 88, 
Dp. ‘s 


Maturity 


ee ee eee 





NORTH ATTLEBOROUGH. MASS. 
INTER-ST ATE CONSOLI oe: STREET RY. 


Pe ge ee ee 


chusetts Legislature in Feb it 1308. by the N. Y. N. H. & H.., allusion is 
made to the Rhode Island Co mpeny (a ‘New Bo pt rence paving on 
interest in “the earnings and in btedness” of this company. See V. 88 
Dp. 
Interest. 


STOCK AND BONDS— Date. 
Stock, $275,000 ( SIGs ooce 
Current liabilities Sept 30 °C9. .... 3. -..- Le. 29 *06 RMS 

ROAD.—Owns 24. 07 miles of “trolley track and 1.81 miles sin & &e., 
from Rhode Island State line to North a + and Plainville, 

ebronville, D open a Soe yy e 25.89 ay 

EARNINGS.— eens Year on ry 4 Sept. 30 1909: $165 wo net, 
$34. 370; fixed charges, $17.21 287.4 ividend, $13, 750; surpls, $3,333 
FFICBRS p 


} % P. eee Mass.; Olork and Comp., J. T. Harmer, ringfield: 
. Le @andee. Sp ringfield.—V. 73, p. 236. Sp 


San eT 
NORTHAMPTON, MASS. 


NORTHAMPTON STREET RAILWAY.—A trolley road. 

ORGANIZATION .—Chartered Feb. 26 1873. In Feb. 1908 was granted 
permission to issue $175,000 eee om at $110 per share (par $100) 
to retire floating debt, &e. V.86.. p.4 

Fares.—In Dec. 1908 directors v oh > increase fares from 5 to 6 cents, 
effective Jan. 11909. V. 87, p. 1605. EO Feb. 26 1909 Mass. RR. Com. 
decided that an increase in jy would be unreasonable and excessive 
V 88. p. 625. On March 3 1909 fare was reduced to 5 cents. 


STOCK, BONDS, &c.— a Interest. Outstanding. Dies., *c. 
Stock, $4 5.000 (par $100)... -... $400,000 Jan'09,2%% 
New mo » $200.000f 1900 4% J-D 200 ,000 Og 1 1910 

($10,000) _........--..- clint. at Third Nat. Bank, oeittsield, M ass. 

ns & bills payable Sept 1 Wiis. cuwahes ig Beier. OF aR 

Bonds .—The new mortgage 444 % bonds could mM . ¢ been called at in 
1905, but not sherentier. upon 60 days’ notice. Trust are Erwin H. 
Kennedy and Ralph B. Bardwell, both of Pittsfield 


eat 000 ist 5s 
which became due "ADT. 1 1909 are held by the Third National Bank of 
Pittsfield until June 1 191 

Dtvidends.—1901, 8%; in 1902, 8 %; in 1903, te ei in 1904, 6%; in 1905, 
6%: on Dec 27 1905, 3% %; in 1906 , 3% %; in 1907, 7%; in 1908, 6%; 
in 1909, Jan., 24%. July, none. 

ROAD. -—Operates 26.639 miles of track, including aeieecien, to Holyoke 
and extension from Mt. Tom Junction to Easthampto: Operates 44 
passenger cars. 4 snow-plows, 9 other cars and 120 alecerke cg tsa 


ANNUAL REPORT «Fer ier ending Sept. 30 carmines ve been: 


109. 1908 
ledieh we tashodew sk Sars 277 $171, 406 Dividends __._... $7,500 $18. 000 
ins debe ae eed 14,557 Balance, deficit, 
Interest, taxes,&c. 29, 022 33, 30t 


212 

OF FICERS. "—Pres., Treas Gen. 
gr., L. D. Pelissier, delves Clark. “Northampton. — 
Vv. 70, p. 842, 1049; V. 86, p. 481; V. 


87, D. 1605, 1664; V. 88, p. 1500; 
V. 89, p. 42. 


CONNECTICUT VALLEY STREET RY.—Troliey. 


ORGANIZATION .—Incorporated in 1899. Commenced Jan. 22 1900. 
Be a consolidation on April 1 1905 of the Northampton & Amherst Street 
the Greenfield & Turner’s Falls Street Ry. and = ee Deerfield 
& "Worthampton Street Ry.. ony plan in . 80, Dp. 
In May 1909 Gov. Draper of signed a ‘pill ‘atiinorlzing not exc quencies 
$750,000 of mtge. bonds or notes, subject to approval of 
88, p. 13813. On Oct. 4 1909 approved an issue of not exceedin $700, 006 
5% bonds to refund ar ++ epgemmmanes bonded debt and for additions ‘and 
improvements. V. 8 
OCK AND BONDS” Outstandi Maturity, 
Stock, $500 .000 ($100)....... -.-. 1... $500 ,00 * 1906-07, 2% 
Conn Val St Ry ist & ref.f 1909 5¢4J-D 200, 000 Junei 1929 
$700,000 ($500 & $1,000)c*) Interest _ ow Trust Co., Boston,trustee 
Connecticut Valiey St t Ry first{/ 1900 40 ,000 Sept. 1 1920 
mortgage, eae ($1 000). c*\ Int. at ola ‘Colony Trust Co., Boston, Tru 
Northampton & Amherst first{ 1900 
mtge, $180,000 ¢ (1 ,000)c\ Int. at old ‘Colony Trus nm, Trust. 
Greenfield Deerfield & Nort rth} 1903 J-T doo to i 1923 
first mortgage, $150,000,}Int. at Mereontite Tru .» Boston, Trus. 
No sinking fund and bonds cannot be called 
8 5¢J-D 76,000 | ae 1 1916 
see. S., sinking fund- | Interest ry Beacon Co., Boston. 
Falls cons mtgej 1903 ry BS D 54,000 June 1 1923 
$130 nee s ($500.$1, O90). .c*|\ Interest at Beacon Trust Co., Boston 
Current liabilities es Sepi 30 pF the al SS aa her: ro 8 Spebioaeioeat pia alee oh 
Bonds .—Of 1 bonds of 1909, $500,000 are reserved for prior liens 
Not subject to Sell. Green. & Turner’s Falis ist mtge. (originally $100,000° 








provides for the payment of $2,000 annually from 1897 to 1915, inclusive, at 
a premium. fficient of the consols are reserved to retire the first mort- 
gage bonds at maturity. The Northampton & Amherst bonds are suvoject 
to call after Sept. 1 1910 at 105 on 4 weeks’ notice, as are the bonds of the 
Gannecrtonts Valley Street Ry. The $40.000 Connecticut Valley bonds were 
issued under the first mortgage of the Northampton & Amherst Street Ry. 
which was originally drawn for $300,000. As there » $180,000 out in name 
< a & Amherst St. Ry. and $40,000 in name of Conn. Valley 
rere. are $80,000 bonds still to oe {ssued under the mortgage. 

St RENIN S.—For year ending Sept. 1909: Gross, $187,094; net, 
$57,132; saeome taxes, &c., $43,367; path. Ny $13, 

ROAD.—Owns and operates 47:0 54 miles of track’ ve Miller’s Falls, 
Turner's Falis, Greenfield, Northampton and Amherst. 39 passenger cars, 
2 enow-plows, 5 other cars and 132 electric motors. 

OFFICERS.—Pres., F. E. Pierce; Sec. “ee Treas... D. P. Abercrombie 
Jr.; Supt., d. A. Taggart. —vV. 84, Pp. 11 1182; V. 88. p. 1313; V. 89, p. 018. 


NORWALK, OHIO. 
SANDUSKY NORWALK & MANSFIELD ELECTRIC RY.—A trolley 


1909 control was pn over by the Bartholomew Stentz 
d officers elected as below. 

ORGANIZATION .—Private right of way except in cities where fron- 
chises run 25 years from 1904. Has contract for supply of power with 
Lake Shore Electric Ry. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
COAG one dike hh45 4 666546 Sods * ‘RHOeCEO See? wh aukiks had 
Preferred, non-cumulative ... -... ...-.-. 540,000. cities. ce 
First mortgage, 60 me) 1904 5J-D 600,000 June 1 1924 

GONG 8 nic Stinswdecdctcsaous Int.at SecuritySav.Bk.&Tr.Co..Toledo,Trus. 


Bonds.—Redeemable on any int. day on 90 days’ notice at 110 and int. 
Sinking fund $5,000 per annum June 1 1909 to 1913 Inclusive; 1914 to 1918, 
tngiustye. $10 000; 1919 to 1923, inclusive, $20,000. 

ROA tes 31 miles of track from Norwalk through towns of 


d, Steuben, New Haven and Plymouth, to Shelby, where 
connection is made with the suburban lines of “ also a 2% miles 
Standard gau » 70-Ib. 


extension to Chicago Junction. 
OFFICERS.—Pres., and Gen. Mgr., G. athanemen V.- P., A. 
Stentz; Sec. & Treas., ‘Geo. S. Powley; A: wk E. W. Frink. 


NORWICH, CONN. 
WICH a Wests LY & st trolley road. 
Pde Sad aS of New Josey, a holding company, with 
Se al 35 Wall Garest, 2 ew For 
ip.—On Sept. 15 1909 United States Senator Frank B. Bran- 


M. 
88, p. 159. 








= sal Guieniaes was ap orgy 2 receiver, = having occurred Sept. 1 
9 on first mortgage bon = ——— plan, coe ora considerable 

reduction in fixed ——— out. - 89, p. 666, 721. 
ORO ANIZATION ek te ly “Oct. 30 1903 and 
operates under charters rters granted both by Connecticut and Rhode Island. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $450,000.......... ---. -.-.---- $450,000  ..... ects ob 
a = 250 ope OM COUML sec 0 dweece 168,200 _......... 
$750,900,f 1906 5¢M-S 750.000 Mch. 1 1936 


ee ieee ee 


te Treasu 
Loans and notes payable June 30 1909, $247.89 1. 
Bonds.—Subject State | at any Interest perlod at 115 and interest. Trus 


is 
ending June 30 1909, gross, $65,546; met, 612,816; 


tee of m 

teEARN —For 
charges, 848, 140; deficit, $ $35,3. 

ROA D.—Operates 24.340 miles of track, includin 
wich. Conn.. via Poquetanuck, Halliville, Shewville, orth Stenineten end 
White Rock, to W: r. R. I. Private right of way | through 
towns. Leases 4.172 miles, incl. sidings, between be gees 4 shaway. 
—— track operated, 28.512 miles. 70-Ib. rails, 8 passenger cars. 27 

er cars. 

OFFICERS.—Pres., A. E. Locke; Sec., Charles D. Neyes; Treas., H. P. 
helps.—V. 82, p. 1497; V. 86, Pp. 920; 'V. 89, p. 666, 721. 


PAWCATUCK VALLEY STREET RY. 

Controlled by United Railways Co. of New Jersey. : 

ORGANIZATION .—In March 1908 control was purchased from the 
Westerly Light & Power Co. by the ba a Rallways Co. of New Jersey, a 
holding “3a controlling Norwich & Westerly Ry. and other San. 
properties. 6, p. 920. 

PR AND BONDS— Date. 
Wortgaee $80,000 gold ($500) 1907 S&¢M-N 50,000 June 1 1927 

eemable at 105 in 1912_/Int. at Union Trust Co., Providence, Trustee. 


sidines, from Nor- 





Interest. Outstanding. Maturity. 
75,00 


EARNINGS.—For year ending June 30 1909: Gross, $26,507; net, 
$9,960; interest and taxes, $7,887; surplus, $2,073. 

ROAD.—Embraces *s miles of track. 

OFFICERS.—Pres., de C. Sullivan, 71 — »N. Y.; Sec. & Treas.; 


H. P, Phelps, Gaaeonannste, Conn.; Supt., J.T 


—_— 


OAKLAND, CAL. 
OAKLAND TRACTION COMPANY.—Trolley. 


ORGANIZATION .—Incorporated in California Nov. 1906 and is a 

consolidation of the Oakland Traction Consol. and the Berkeley Traction 
Co. See V.83,p.1229. The Oakland Traction Consol. was a consolidation 
of the — t Consol. and the Webster Street & Park Ry. See V. 
79, p. 146 The Oakland Transit Consolidated was a dation on 
Mar. 29 1902 of the Oakland Transit and the Oakland San Leandro & Hay- 
ward’s Elec. Ry. Consolidated. Controlled by “Realty Syndicate.” 
Franchises expire from 1933 to 1942. Comprises ractically all the street 
railways doing business in es , Alameda, Ber ~ f- unty of Ala- 
meda. On April 27 901 began usi wer furnished by Ae Bay Counties 
Power Co., which power is era y the Yuba River and transmitted 
the 140 mallen by copper cables 

STOCK AND BONDS— Maturity. 
Common, $10,875,000 ($100) _ ---. = --.--s. $10,875,000 ________. 
Pret 6% cum., wack 050, eee! 


yusins.—V. 86, p. 920. 








Outstanding. 
$10,875,000 
Se ee 7,050,000 
1907 -J18 2,527,000 Jan.18 1935 
Int. at ws =~ Fargo-Nevada Nat. Bk., San 
on Tr. Co., San Fran., Trustee. 
be g J-J 2/154 ,000 Jan. 2 1933 
‘at Wells Fargo & Co., Bank, Y.& 
ase Union Tr. sa San Fran. “ito 
AF i 296 ,000 July 1 1932 
Union Trust Co., San Momeer Trustee. 
J-J 


1901 1,595,000 1 
#43,000,000 ($1,000). g.-c*{ Mercantile Trust Co., San Fran. Poatas 
& Go., Bank, N. ¥.& 8.F 


nt. 
1 


ot 
Tanne’ toe rt 
se 
ae 


- at Wells Fargo 
ist why Oakland Transit Co i898 6 Py 400 ,000 Hip 7 1918 
eo Ss. Oi Hie nj hey at Wi & Co.. pom. N.Y. eae 
sandro_ ete Mek .000 erie. re 1 1922 
ar. 
El. Ry. istM. g. ($1,000). Farpo & ank, N.Y. 028 
23d Ave. El. Ry. 1st mort., 6 ¢ M-S15 Ceo 000" Mar. 1 1923 
gold ($1,000) ........._. Int. at Wells Fargo & Co., Bank, N.Y.& S.F. 
Mortaage trustee is the California Title Ins. & Trust Co., San Francl 

Bonds.—Of the oa3. 000,000 bonds of 1907, $7,000, 000 are camera tw 
rior liens. A sink ng fund began in 1907 which will retire about $7,000,- 
bonds 2s 192 Of the $7,000,000 Oakland ‘Traction consolidated 
pecetanee. & 26,000 are reserved to retire prior lfens. A sink fun 
began n 1306" wake” will retire $6, 000 000 bonds by July 1 1928. v 
1, p. 668. Of the first consol. m of 1902 of the Oakland seeaest 

Ooancldated, $3,500,000 are reserved for prior liens and the balance was p 
viously reserved for ‘extensions and improvements, but shareholders voend 

on June 17 ke ASOs $0 cancel this portion ay ds. See V. 78, 8. D- 2385. 
sink for these bonds commenced in 1903 and from $10,000 to 
3250 000 pan per year, which will retire at for sina 000,000 bonds. Bonds 
not ect to call, but may be purchased for fund d in open market. 


V. 75. p.135. Of the $3,000,000 first co: d Transit, Ee 
Tee 





000 reserved to retire underlying liens at porn $5,000 have 
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| VoL, LXxxx. 








tired. A ere | commences on these bonds in 1912, which will retire 
Both congo. fo0-000 of the bonds on or before maturity. Interest on 
consol. ght is payable at Wells, Fargo & Co. B in New York 


a Lge he Ocklaud San Leandro & Hay. Elec. Al and the 23d Ave. Elec. 
Ry. mortgages have sinking fund commencing ten years after date and 
increasing from 2% yearly (of total bonds outstanding? for the first five years 
to 8% for last five years. The bonds are not subject to call before eK pd 

REPORT of eye properties for calendar 1908, » $2,801,- 
787; net, $1,478,979; » $550,977; su _. $928 ,002; 7 1907, gross, 
$2 789,685; net, $1,382,889: : c 8; surplus, $848,881. 

ROAD. —Operates tes 161 miles o trolley extending from Oakland to Ala- 
pn eee, Berkeley, Fruitvale, East Oakland, San Leandro and 


Berrie FFICERS. —Pres., A. Heron; ist V.-P., Henry Wadsworth; 2d 
V.-P. and Gen. Mgr., w. ¥F. a oy ae * Havens; Sec., Samuel J. 
Taylor; Ass’t Sec., F. W. 5 t Gen. Mer., J. Q. Brown. —V. 80, 
p. 1479; V. 81, p. ‘668; V. 83, ta 


OIL OITY, PA. 
CITIZENS TRACTION CO.—A trolley road. 
ORGANIZATION gy ok og in Pennsylvania Ma 
and My ee the Citizens’ Light & Power Co. (ca ee $75, 





23 1902. Owns 
00), the Monarch 


Park Hotel os. By 4 an amusement park with 60 acres of ground) 
the Big Rock Bridge Co. and the Reno Bridge Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $1,000,000 ($50)_... ---. sEeuboce $1,000,000 No div. 
Preferred $1,000,000 ($50)__...-.. -«.-«--- 1,000,000 No div. 
ist mort $750,000 gold{ 1905 5 J-J 750,000 July 31 1935 

($1,000) 8 Int. at Penn. Co. for Ins. on Lives & Grant. 


sink. fund..._... { 
| Annuities, Philadelphia. Trustee. 
EARNINGS.—For years ending June 30 1909 (for both traction company 
and poeta PTs: eer TC » gross, $264,945; net, $67,609. In 1907-08, 
net, 

OROA D.—Operates yy 76 miles of track connecting Franklin and Oil City 
by two routes (on either side of the Allegheny) and ew gta! the at bg 
= Sesver and Siverly. 65-lb. and 7 T rail and 85-Ib. girder rail 

49 passenger cars; 11 service cars and 2 snow sweepers. The controlled 
Citizens! i & Power Co. furnishes electric light and power for Oil City 
and vi t 

OFFI ERS. —Pres , Joseph Seep, Titusville; V.-P., William Hasson; 
Sec and Treas., George G G. ‘Sloan; Gen. Man., F. D. Shaffer.—V. 85, p. 598. 


OKLAHOMA CITY, OKLA. 
OKLAHOMA RY. CO.—A trolley road. 
‘rhe same interests control the Guthrie Street Ry. system of 7 miles. 
ORGANIZATION.—Incorporated in Oklahoma on June 15 1904 under 
the name of Oklahoma City Ry. Co. and successor July 1 1904 to the 
Metropolitan Ry. Co. Clty franchise perpetual and exclusive on streets 
occupled. 
On Sept.-21 1907 changed name to Oklahoma Ry. Co., increasing charter 
posers so as to constitute both an urban and interurban road and increas- 
ng eal from $1,000,000 to $3,000,000. 
Interest. Outstanding. 
+e ee 00 





STOCK AND BONDS.— Date. 
Common at 000,000 ($100)... ~+-- 
Pref; $1 ,0u0 000 Poe mes. Sbbe. “Snieece.. . >t eaden dk 
Oklahoma City 1st M $1, hin 1904 5 ¢J-J 50,000 July 1 1934 

000,000 gold ($1,000)_.c*jInt. at Irom — Co., Pittsburgh, Trustee 
First and: refunding mtge,)} 1907 5¢J-J 1,450,000 Jan 1 1938 

$3,000,000 ($1,000) sate 4 ete at Safe Dep. & Tr. Co., Pittsb., Trustee. 

Bonds.—Otf: the new bonds, $1,450,000 have been fasued, $1,000,000 to 
retire 5s of 1904, of which only $50,000 now remain outstanding and 
$450,000 be for additions and extensions, leaving $1,550, on for future 
extensions and betterments at 95% of cost and issu issuable o nly when net 
cornings are eee interest c including inteerst on bonds to be 

~ <. nn Pe called in 1918 on days’ notice at 110 and interest. 
8 ; n 


NINGS.—For year ending June 30 1909, eo $370,921; 

a127, 069; fixed charges, $88,659; surplus, $38,4 
ROA .— Operates 40 miles of track in ry Retidy “Oity and suburbs; 55 
passenger cars and 16 other cars. Is building an extension to Guthrie, 
of which 8 miles to Britton is completed. 


net, 


OFFI ERS.—Pres., Anton H. Classen; V.-P., J. W. Shartel; Sec., 
Treas., Henry M. Brauer. General offices, Oklahoma City. 
—V. 79, p. 213; V. 85, p. 922. 





OLEAN, N. Y. 
ol ESTE RN NEW YORK & PENNSYLVANIA TRACTION CO.—A 


TOORGAN IZATION. aa in New York and Pennsylvania on 
Nov, 17 1906, and is a consolidation of the Olean Street Ry. and the Rock 
City RR., the lat rater on taee 0 cemee eye of the Olean Rock “Clty & Brad- 


ford Ry. also been absor' 

STOCK END SONDS. — nate. Interest. Outstanding. Maturity 
Common $1,000,000 ($100)... .... -....-. 1,000,000 -......... 
Pref $1,000,000 ($100) -.... -... -.-...-. 1,000,000 .......... 

st and ref mtge $5000, 000) 1907 g¢ J-J 2;500,000 Jan 1 . Sone 


1st 
gold {31.0 (RS c* Int. at t Trust Go, of Amer. N.Y. 
Olean reet Ry mtge 1899 5 ¢g M-N 1 ‘00. Nov, 1 To20 
$225,000 ($1 000) Ww, -c*fInt. at Fideulty Trust Co., B . Trustee. 
Olean Ry is ti gF-A 116 £000) ym 1 1931 
$130,000 ($1,000) = b. Int. at Fidelity Trust Co., Buffalo, Trustee. 
Cannot becalled)-.....-. *jSinking fund of $2,000 commen in 1905. 
Bonds.—Of a for saan 
after at 110 and in: 


000,000 new bonds, $300, 
terest. 
Sinking fund on Olean Street Ry. 1st mtge. of 1899 L Desnane suemnttr> & 





are reserved 
to call on or before Jan. 1 1912 at 105 and interest: t 


Nov. 1901,$4,000 being paid aameny: $25,000 had been paid to Feb. 1 
1910. Bonds cannot be called. sinking fund on the Ist mtge. extension 
bonds became operative Aug. 1 ip03: $10,000 had been paid nto the fund 


Sept.15 1909. In addition, the Shinglehouse RR., whose stock is owned, 
a * 35 000 5% bonds due in 1933. 

RNINGS.—For year ending et 31 1909, gross (including $19,524 
oteet income), $371,106; net, $205,777. 


ROAD.—Operates about 98 miles of track in Olean and Bradford and be- 

ss a, ints, and lines to Lewis Run, Portville, cay: yur Bolivar 
ere connection is made with the Shinglehou In addl- 

tion on operates an extension of 15% miles to Salamanca, which was completed 
during 1907. Line from Salamanca to Little Valley one in Oct. 1908. 
OF ICERS. —Pres., W. R. Page, Olean; V.-P. Jos. B. 
Mayer, New York; Sec., Jos. L. Page, Ol Olean.—V. 83. p. ongo2: Vv. 84, Pp. 1429. 





OMAHA, NEB. 
OMAHA & COUNCIL BLUFFS S1 REET RY.—A trolley road. 
ORGANIZATION. ——Incorporated in Nebraska. Owns lines formerly 
perated by Omaha Street Ry. Co.; leases the Omaha & Council Bluffs Ry. 

@ Bri Bridge Co. in Council Blufts, Ia., until 1947, together with its bridge over 
enon River, rental being $60, 00U per annum, in addition to all fixed 
charges 

Strike.—In Sept. 1909 became involved in a strike with i 
traffic was tied up for some time. Vite ee ee 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $10 .000 ,000 ($100)... ..-.. 90 ----Le 5,000,000 Jan "10, 2% 
Pret oh one from Jan 1 1904) -... 5 Q-J 4,000 000 Jan.’10 1% % 

Ba dng St Ry ist consol mtge 71889, M-N 2.500.000 May 11914 
a ie os om ces stat armers’ 
ert ¢J-J 


Om &CB St vid tai beet 
10 ,000 ,000 ($1,000) } Interest 4 Morton 
fund aact 000 d $1,00 referred stoc 
— P common an :000 ,000 
p= re for additions and improvements. Of the R $10,000 er} 
reserved to retire a like amount of Omaha St. Ry.bonds. 
Remainder cae Sesarver for extensions and im RS at 85% of cost. 

vidends .—First dividend on pref. stoc %, was id April 1 1904, 

ast caine ceeuns 5 aaert ys a including Jan, tebe: p: | cay 1st div., 
Vv an an. and June 9, Jan., : 

5 elo dan ame 2% 


6 et} 000 Jan i 1928 
Trust +» New York, 


‘Valley RR. V. 89, p. 411. 
Serv 





REPO ——Earnings for cal. year 1908, gross, $2,301,411; net (after 
taxes), so21, 729; other income, $2,751; interest and rentals, $501, 7 


aNROAD Owns Swas 112 ¢ oe 06 area Fr betne dll tho sess sulbwage te Omahe 
e a 

and Po : Venues, Benson an ee, Neb. Abo, by lease or 

stock By mB - the earnings of all street street railways in Council Bluffs, 

fa. (0 miles, Ba nor eem | a — & Council Bluits bridge, making 

OFFICERS.—Pres., G. W. Wattles; V.-P., Frank T. Haytees: 2d V.-P. 

Gen. Mgr., W. A. Smith; Sec., & Treas., L. C. Nash.—V. 86, p. 169. 


(1) Omaha & Council Bluffs Railway & Bridge, 

ORGAN nag tel -—Incorporated in Iowa. An electric road. 
to the Omaha & Council Bluffs Street Ry. For terms of lease, see statement 
of the latter above. Owns entire capital — of the Omaha Council Bluffs 
& Suburban Ry. and the Lake Manawa & Manhattan Beach Ry. The 
pea, te 000 mort; us “Os former company, wg 3 “. the Royal Trust Co. 
sage Johnson, as trustees, is all held or the Ry. & 
ridge Lake ian & Manhattan Beach ‘ no funded debt. Fran- 
pin run until 1946. On Dec. 13 1909 Inter-State Commerce Comm. or- 
dered a reduction of fare between Omaha and Council Bluffs from 15 to 


STOCK AND BONDS. 
— Date. Interest. aoe rye fs Maturity. 
Common $1,500, SeUOUN ce sce” Sdalltec Ce ok nan kk cee 
Pref 4% cum from Feb 11907) .... F-A 1500, 000 In 1909,4% 
500,000 ($100)_......- 
ist ~ + ad aes 1902 5J-J 1,616,000 Jan 1 1928 
s oie Sp ihe op a ttite-hoign ste *{ Interest at Central Co. 


ee Ae stee. 

.-—Of the new ist consolidated mtge. for $2,000, 000, "$116, 000 are 
held in in treasury of the Omaha & Council Bluffs St. y.,and included in 
amount outstanding above; the remaining $384,000 te reserved for im- 
rovements. V. 89, p. 1234, 1281 $600,000 bonds of the Omaha Council 
[ws a & mns0l 58. "Ry. are deposited as security for the O. & C. B. Ry. & 

conso 

ROAD.—Comprises 30 miles of track, including the trackage of the 
Omaha Council Bluffs & Suburban Ry. and the Lake Manawa & Manhattan 
oes Ry., re the entire street railways of Council Bluffs. Also 


wns bri between Neg oy ew Council Bluffs over the Missouri River. 
« ORFICERS.—Pres., 4 Millard; V.-P., Geo. F. Wright: Sec.. C. T. 
Stewart; Treas., E. Re 77, p. 37; v. 89, p. 1224, 1281, 1597. 





NEBRASKA TRACTION & POWER CO. 

ORGANIZATION. a aa in Nebraska Sept. 26 1908. 

STOCKS AND BONDS— Date. Interest. Outstanding. 
Stock, com, $500,000 tag A Be fee ee $ :700 


See ED 4 


Maturity. 


1908 6 A& 15 
Midland 


100, 000 ng 15 1933 
Trus 


$500 and $1,000) g______. uarantee & t trustee. 
bonds Bos are subject to call - 105 on or after Oct. ib 1918 and 
have a sinking fund of from 2 to 4% of earnings. Interest is payable at 
the Omaha National B 


ank. 
ge a —First division of road 7 miles is completed and connects Omaha 
Om » Ralston and eae Other extensions ga Saga 
OFFICERS. i. Mel. Uhl; V.-P., C. M. Wilhelm: J. F. 
Emmett; Treas., F. A. Howard; Gen. nm. Mer., W. D. Crist.—V. 89, p. 994. 


ONEONTA, N. Y. 


OTSEGO & HERKIMER RR.—A trolley road. 
ORGANIZATION.—Succeeded on July 10 1909 the Oneonta & Mohawk 
Has an application pending before Public 
ice Commission to issue securities. 
EARNINGS.—For Oneonta & Mohawk Valley for Page ending June 30 
1909, oe, Dome 459; net, $1,723; other inc., $49; charges, $39,000; 


deficit 
ier if. Saee 67.04 miles of track between Oneonta, Cooperstown, 
Rishneld Springs and Mohawk, at which latter point it connects P with the 


Utica & Mohawk Valley Ry. for Utica, 13 miles. Total operated, 80.04 
miles. Rails, 60 to 90 Ibs.; 39 cars. 














OSSINING, N. Y. 

WESTCHESTER TRACTION.—A trolley road. 
Receivership.—On March 13 1908 Edward G. Benedict was appointed 
recelver in a ~ seg crousne Na Se Constructing Co. of Nelaware to 
recover $32,050 a Judge Holt on Sept. 15 1909 author- 


GROANIZATION Tt » amerger on rep. 17 1902, absorbed 
the oa Electric LA which wes was ‘chartered June 7 1903. 
STOC D BONDS— Date. nterest. Ouistanding. 
Stock, $1,500,000 ($100)__... -... 300 
1st Ww $1,500,000, 
($1,000) 


Bonds.—Of the ist —- bonds, $ 

are held by the Construction Co 
ROAD.—Owns about 3 fe cot 

50 miles in all proposed to" various places Pw a. —. 
OFFICERS.—Pres., A. Law. New -P., 

Sec. & Treas., C. E. Lent, n° ¥=¥, 76, p. ser: Vv. ‘se. D- e700" v. 38, Dp. ore 


HUDSON Rives & EASTERN TRACTION co. 

ORGANIZATION .—Incorporated in New York on re. 15 1906. Pro- 
pees to build a _ from New York Central Station in Ossining jeeees> 
$ ssining and Briarcliff Manor to Pleasantville and Sherman Park, 9 miles. 


* Cee oe are in operation. 
a ne be AND BONDS.— Date. Interest. Outseading. Maturity. 
OG, Gee eee oaunedéacumetsece cane <éetiemoesce 


Ist t mortgage e 31, 000,000 gold ieee Ft 


wwe nwweww 8 8BOUYM A VUV nn www www ee 





$84,0 
1907 aA, 75, 000 Feb 1 1957 
spel dards stn ieiiabiees Int. at Trask Go 
Bonds. Ope es subject to poe on or after Feb. 1 1912 on any int. day at 105 


ang FFICERS. —Pres., L. B. Gua, New York; Sec., J. A - Bye. 3 South 
William St., New York; Treas., W. L. Stratton, Ossining 


AWA, ILL. 
WESTERN RAILWAYS & LIGHT CO, 
Controlled by same interests that control the Illinois Traction Co. 
ORGANIZATION .— Incorporated March 1907 in Maine, and owns all the 
pee om of the following: 





Light Co. Galesb | pene & Light Co. 
Central Ttte, Co. of La Salle ane) Peru | Quincy Vien & A hg Co. 
Chicago Ottawa & Peoria R ichita RR. & 


Citizens’ Ry. of La Salle an pera: 
Western Rys. & Light, with the Illinois Traction, will furnish through 
me, eacaga Chicago and St. Louis. V. 90, 38. j 


Rate. utstanding. Dividends. 
Comaseee ae va tiem bs wah Sekt oan ik en ee 
2,245 *000 ae nmi 


.» $2,250,000 ($100) cum_-____---_ 

Pre & .-—Before auth. amount of “at y stock can be ‘increased, s oucpene 
ings em expenses and int. for previous year must be equal to 9% on ps 
pref. stock issued and to be issued. V. 90, p. 238 

Dividends have been paid regularly on pref. since organization 

EARNINGS.—Of controlled companies for calendar year 1909, gross, 
$1,406,524; net (after tanen. $591,154. 

OFFI CERS.—Pres., ” McKinley; Treas., E. Woodman; Sec., J. B. 
Macaulay; Comp., E. Wi Hendershot;' Gen. io. H. E. Chubbuck.— 
V. 87, p. 814; V. $0, Pp. 238. 

(1) Cairo Railway & Light Co.~A trolley road. 

ORGANS -——Incorporated on Oct. fs 1908 in Maine, & sone over 
the properties of the Cairo Elec. area. Co, and the Cairo City Gas Co. V. 
88, p. 293, 374. . The Cairo Elec. & Trac. was a consolidation of the Egypt 
Electric Co. and the Cairo Elec. ‘Light & Power we 

STOCK AND BONDS— Interest. eign dene. Maturity. 
Stock, $1,000,000 ($100) ___-_- — by Seen Rys. & Lt. Co. 

ons: -D 100°0 000 June 1 1923 


Allo 

CE &T ist mise. at 000 g\ Seg 

($500 and $1,000) -..-.-_.. , Chicago, 
Bonds.—$50, 000 are | “¢ eg and | petterments. Are 

subject to call on any interest date at 105 
ROAD.—Onperates 9% miles of —— in Ca er beaetnes wiih the electrio- 

613; V. 88, Dp. 293, 374 


lighting and power plant. V. 87, p. 
ail 
SrGanizetion EA ume, in Maine in 1904, and ts» consolida- 
tion of the Galesb Co. and the 
@ Electric Light Co 


urg alesb Gas 
. Hpronenioes expire in 18 1020 ia uo 5 Simi es 








FEs., 1910.| ELECTRIC 
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STOCK AND BONDS— Date. Interest. Outsta “yy Maturtty. 


Stock $1,500,000 ($100)_..... .... ciuéabkese GE CRE AOO on ncece cece 

New m $1,500,000j 1904 J-J it 000 J 1 1934 

Ad nenncanene c| Int. at Po Tr. Co., Portland, Me.,Trus. 

G Gas & Elec Li first} 1899 A-O 350,000 April 1 1919 

ae 4 000) _.c) Int. at Po d Tr. Co., Po! . Me. ,Trus 

elceburg 5 mortgage/ 1902 5S cur M-S 171,000 Sept. i 1912 

e200 0 forgota ($1,000) _.c*|Int. at First Nat. Bank, Gelesbure’ Trustee. 
he new $1,500,000 issue Is sub. to call on any interest 

at AOS Oo and wey no sinking fund; $521,000 are reserved for the prior 


liens and $198,000 for extensions and improveasente. L. F. Wertman, 
Pres. First National Bank, Galesburg, Is trustee .. the Galesburg Electric 
Motor & Power Co. bonds. Can be cailed 3 sei ears after date at 1 

ROAD.—Owns 20 miles of track laid with Ib. T rails in Galesburg, IIl., 
extending also to East Galesburg and Knoxville; also three extensions 
gating 4 miles, — and put in operation in 1900. Operates 42 cars. 

ullt a new power. house to generate current for both the street rallway end 

electric light p por pane will also do steam ag See V. ay tf B- ee. 


- Duncan; Sec. ‘i ood- 
man, Portland, } Me Mer.. H. E. a Peoria.—V. 78, p. 2384. 


) wines J forge giwa & Carrying 
A ae ric) Sirees Mlivway Donises in Quincy. eg 
Sranchise “s tle elect granted in 1865, and exclusive for 50 years. Other 
J ranchises ae from 1922 to 1937. 
tstanding. 


STOCK AND BONDS— Date. 
Stock, $600,000 ($100) $600,000 
140,000 Oct. 1 1910 


First mortgage ($500 renee. 1890 
E. J. eee J. oF. ew Quine , 1.,Trus. 
First cons: lidated mortgage, {1898 5¢ A-O ct. 1 1918 


$550,000, gold__....._. c*\ Int. at Portland Tr. Co., “portland, Me., Trus. 

Interest on first mort age eh ew at Quincy (Ill.) Trust Co. 

Of the 5s of 1898, $140,000 will be used to retire the first 5s. 

ROAD.—Operates 17.5 miles of track. 

OFFICE —Pres., Geo. F. Duncan, 
McKinley, Champaign, Ill.; Treas., W. 
Chubbuck.—V. 67, p. 372, 737. 


(4 Wichita Railroad & Light.—Trolley. 


ORGANIZATION .—Chartered May 1 1900 for 30 years. Street rail- 
wi at expires 1933, lighting in 1919. Owns a street-lighting plant, 


Portland, Me.; Sec., W. 4 
. Carnahan; Gen. Mgr., H. E 


nd has contract for city lig i 
STOCK AND BONDS— Interest. Outstanding. Maturity 
Site GP LPO ono tinct. gesies . seapenindiin Fee es 
First mortgs » $3800, mt 1900 A-O 300 000 Apt pene 
[eee Qeebaasies sass Int. at Port nd Tr. Co., Portland, Me. 
Bonds.— at are subject to call at 105 on 6 months notice. 


ROAD.—Owns 23% miles of trolley track in Wichita, Kansas, including 
new double-track bridge, over the Arkansas River, and extensions to 
Wonderland Park and a Grounds. 

OFFICERS.—Pres., W. B. McKinley, Champaign, Ill.; Gen. Mgr., H. 
E. Chubbuck; Sec. and Treas., Edw. Woodman, Portland, Me.; Supt., 
W. R. Morrison, Wichita. 


(5) Chicago Ottawa & Peoria Railway Co. 


ORGANIZATION.—Bought outright in 1909 the Illinois Valley Ry. 
Operates ok ag on ee right of way. Franchises in various towns 
mature mostly after 1 


STOCK AND BONDS. — om. Interest. Outstanding. Maturity. 
et SRR AS $e *. All owned A | Western Rys & Light Co. 
First mortgage $5,000, eat. 1907 5% $1,459,000 Dec 1 1937 
OF GOee ot face encselee Central Trust ‘Co. aM illinois, Trustee. 
Illinois Val 1st M $2,000 ,000gs 1905 dg 000 Sept 1 1935 
gee and $1,000)__-_---_ c(Int. at Porthand (Me. Trust , Trustee. 


onds.—Chicago Ottawa iy Peoria bonds are guar., p. & “by Western 
neo & Light co Illinois Valley bonds have a sinking Jund ‘of 1 146% ta 
annum of amount outstanding. Are subject to call for = yd fund 
March 1 1906 at 105; for other purposes after March 1 1910. 
ROAD. —Operates from Princeton, Ill., via La Salle, Peru, Utica, 
Ottawa, Marseilles to Seneca, 58 miles, with branches from Ladd to Streator, 
16 miles, and from Seneca to ‘Morris, 12 miles; total, 86 miles.—V. 87, p.812. 


NORTHERN ILLINOIS LIGHT & TRACTION CO.—A trolley road. 
ORGANIZATION.—lIncorporated in Illinois and is successor in July 1903 
pA. the Ottawa Railway, Light & Power Co., sold under foreclosure. Fran- 
al for lighting and until March 1924 for railway. Has contract 
fae city lighting. 


STOCK AND BONDS— Date. 





Interest. Owe OOS Maturity. 


Stock, $250, ie [BEG « ncmee chee, i. aeesuee Se Oe cam eenake 
lst mtge, ,200,000, oid} 1903 5¢J-J 265,000 July 1 1923 
($500 Cha si; 000) ...... c*{Int. at Amacieas Tr. Co., "Boston, Trustee. 


Bonds.—No sinking fund and bonds cannot be called. 


EARNINGS.—For 12 months ending Dec. 31 1908, gross, $74,292; net, 
$36,171. In 1907, gross, $66,420; ~ $31,016; interest, $13,250. 


ROAD AND PLANT.—Operates 7.5 miles of line, covering the prin- 
cipal streets of Ottawa, and also runs out of the city to Ellis Park, a pleasure 
resort on the Illinois River. entensions from Ottawa to Chautau- 
qua Park. = 11 motor and 7 trail cars. Has both steam and 

ants for ogee apt = can be operated inde- 
pendently if necessary. Is supplying 1 closed arc lights under city 
contract and 154 for , yt Se on 22,245 jucknaacanns lights, 
561% h. p. in motors and one 200-k. w. and one 300-k. w. alternator and 
one 500-k. w. turbine = street as pentane. 

bg deg —Pres., E. ‘ Boston; V.-P., G. H. Taylor: Sec. 
and Treas., J. S. Pishon; Gen. bas ‘Louis W. Hess._-V. 82. p. 1041. 


OTTUMWA, IOWA. 


OTTUMWA RAILWAY & LIGHT ag Se scan gy 
ORGANIZATION.—Incorporated in Delaware in Dec. 1905 as suc- 
oa to the Ottumwa on & Light Co. The latter’s franchises for 
reet railway, electric and steam-heating plants were extended 
S municipal election on aye o 1901 for 25 years from May 23 1901. 
STOCK Interest. Outstandi 








AND ee Date. ing. Maturity. 
Com. GEER DOD BION « odin cc dnd Ge geuee SEER ROD: -dcccditancun 
Pref., $850, 000 Sico). ts EE a Q-5 380,100 Jan 1510.1 % 
lot ond ref. mtg, $1000.) 1000 oS cust ons ete satel 1906 
000 ld ($1,000)..-..- c*jInt. a = r és 
Ott. Tr & Lt. Ist M., $500,- -O Oct 1 1921 


5¢ 

000 ($1,000) gold, s fc*fInt at U.S. Mort. & Tr. a. N. Y., Trustee, 

Bonds.—Of the authori issue of $1,500,000, $324, 000 are reserved 
to retire prior liens and $235,000 are reserved for extensions and better- 
he new bonds are subject to call after Jan. 1 1909 at 103 and 
A sinking fund of 1% per annum of bonds out commences July ; 
The Ottumwa Traction & Light Co. bonds can be called after Oct. 
1911 at 105 and interest and each year thereafter at % % less until par ts 
reached. Bonds numbered 1 to 20 may be redeemed a 105 and int. after 


Oct. 11907. V.74, p. 95. Sinking fund on these bonds of $5,000 
onepeny 4s operative from 1907 ny 1909 and $8,000 annually from 


Dividends.—Initial div. on pref.—1%%—paid Oct. 1909. In 1910, 


Jan % 

a ARNINGS. —For $02 030; ending Dec. 31 1909, $236,583; net, 
$110,480; interest, te div., $4,994; surplus, 3 556; 1908, gross, 
$221,211; net, $1004 charges, $58,450; surplus, $41,723. 

ROAD. Operates 1 ii 6 miles of trolley road in bay | of ae Iowa. 
Weight of 60-Ib Stan gauge. oes municipal, com- 
mercial and residence electric-lighting (including 125 miles of pole line, 
an 200 = of wire); supplies electric power for stationary motors, 


tes a ogre ‘of steam heating, with 3 miles of mains. 
&e IOMRS .—Pres., Arthur S. Huey; Sec., J. J. O’Brien; Mgrs., H. M. 
Byllesby & Co., Chicago. —V. 82, p. 1269; V 89, p. 994. 
I 


OWENSBORO, KY. 


OWENSBORO CITY es es gio ‘trolley road. 
ORGANIZATION .—Chartered in 188 Franchiee runs till 1936 and 
ves euchusive rights to operate wrens | a in sald city. The pref. stock 
was created in Feb. 1907. V. 84, p. 340. 
STOCK AND BONDS — Date. Interest, Outstanding. 
poms by oD Baer? Seem - $80,000 f. 


mar fy 8200 000 i, vanbiie we 4 » 86 


Matnety. 


ec eeee 


“000 aii 7 1533 








EARNINGS.—For calendar year 1906, gross, $52,117; oper. expenses, 


$31,959; net, $20,158 

ROAD.—Owns 13% miles of trolley track in Owensboro and suburbs; 
56-Ib. rall; 20 canter cars, double G. Ee. 800; 5 trailers, 25 10-ton coal cars. 
Has as erected a new power house with a 200 k. w. generator and 2,300 h. p. 
water-tube boilers 

OFFICERS.—Pres., John G. Delker; a. and Supt., S. C. Ray; Treas., 
Cc. C. Watkins.—V. 79, p. 270; V. 84, p. 340. 


OWOSSO, MICH. 


wosso & CORUNNA ELECTRIC co. 
ORGANZ i .—A consolidation on March 14 i of the Owosso, & 





. Co. and the Caledonia Electric Light & Power 
VOSTOCE A AND ao. Date. Interest Outstanding. Maturity. 
Stock, $150,000 ($100)....... 2.1... 8 --4---. et nie Rtsetin ase 


ist mort. 3120.000, ae 


a 20 ,000 
Fidelity Teast Co Ph ladel hia, Trustee, 
ear 1907, gross, $44,000; In 1906, $42,000. 
ROAD .—Operates a 5 mile road between Owosso and Corunna; also does 
eT ae ‘{o00. and has contract with the city of Owosso for light- 


ing until August 1909 
OFFICERS.—Pres., G Stephenson, Phila.; Sec. & Treas., J. Tracey 
anning, Owosso. 


Eustis, Boston; Supt., tatense 
PADUCAH, KY. 

PADUCAH TRACTION & LIGHT co. 

ORGANIZATION .—Incorporated in Maine on Nov. 17 1905 and owns 
all the securities of the Paducah Trac. Co and Paducah Lt. & Power Co. 
Besides street rallway business, does the entire commercial electric lightiag, 
Fes and steam heating business of the city. Street railway and electr c 
ighting franchises expire in 1924 and 1926, steam heating franchises in 
1922 and gas franchise is perpetual. 

STOCK AND BONDS— Date. 





Interest. Outstanding. 


Common, $1,000,000 ($100) .. ....  ...-.-- $1, pred ne ae ee 
Pref 5% cum $1,000, 000($100) __-- Phe 500,000 J'ne '07, 1°% 
Coll. tr. mtg., $2,000,000,{ 1905 g M-N 671,000 Nov. 1 1935 
GONG 7 5 on dtiire SUES eagthicnad Int. at State St. Trust Co., Boston, Trustce. 
Pad. St. Ry mort., s.f.....f 1890 6¢J-J 100,000 July 1 1920 
1.Finance & Trust Co., Louisv., Irustee. 
Pad. St. Ry. mortgage ...... re 6 ,000 1923 
Peop. L’t Power & a mort... 1898 . 00,000 1917 
Paducah City Ry. M., $1,000- :} 1902 J-J 243 ee July 1 oe 
000, g.,. Int. at N° . Trust Co., stee 


$500- $i 3000). c* 
Notes payabie Dec. SOOO ieee to tok SS 508 Bi gee CE Ae 

Stock and Bonds. oe the $2,000,000 new bonds, $543, 000 are reserved 
to retire ay liens and $7 6,000 for future improvements. Subject to call 
as 4 whole at 105 and interest. A sinking jund, if earned, of 1% per annum 
of outstanding bonds commenced Nov. 1 1906, and becomes obligatoryNov. 
11911. Pretecred stock is redeemable at 110 

ee Soe div. on pref. stock, 1%, “was paid Dec. 1 1906, and 
1% Wi again on June 1 1907. ‘None since to Dec. 1909. 

EARN Nase —Of combined companies for calendar year 1909: Gross, 
$227, att net, $91,591; int. and taxes, $80,444; sink. fund (underlying 
bonds), $1,200: surplus, $9,947 

cae D.—Operates 17.7 miles of track; 35 to 60-Ib. rail; standard gauge; 


“8 OFFICERS. —Pres., Frederick S. Pratt; V.-P.. Joseph L. Friedman, 
Paducah, and Dwight P. Robinson, Boston; Sec., Clement R. Ford; Treas., 
Henry B. Sawyer; Gen. Mgrs, Stone & Webster, Boston. —V. 81, p. 1175, 


1610; V. 83, p. D120. 
rr 


PARKERSBURG, W. VA. 
PARKERSBURG MARIETTA & INTERURBAN RY.—A trolley road. 


ANIZAT —cConsolidation of the Parkersburg & Interurban Ry., 
the Corbesbere Gas, Elec. Lt. & St. Ry. Co. and the Marietta Elec. Co. 
In ae 0 increased authorized stock from $440,000 to $1,000,000. V. 90, 
D. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee a PS ire ae $440,000  _..._... ia 
ist mortgage, gold -........- 1898 5 150,000 1938 
Cones. ae Pipette pe aes Age ge aera ue 942 

EARNINGS.—For year ending April 30 1905, gross, $201,498. 


ROAD.—Operates 41 miles of track, including an extension of 12 — 
to Marietta. Uses bridge of the Ohio River Bridge & 
Marietta, Ohio, and Williamstown, W. Va. See V. 77, “ 1747; Certain 
extensions are under consideration. 
OFFICERS.—Pres., C. H. Shattuck; Sec., W. W. Van Winkle; Treas., 
. D. Camden.—V. 77, p. 1747; V. 90, D. 447. 
rr 


PATCHOGUE, LONG ISLAND, N. Y. 
SOUTH SHORE TRACT ION. —A trolley 
‘ The =e ag a cg soc one, ane tracy, sk was 
ncoorpora - on Marc w ca 
bulld'a line from 12th Ave. & 42d St., N. Y.. to Queensboro _— 
ORGANIZATION.—Chartered in New York March 3 1903 to bulld 
from the Greater New York line near the agg race-track, Hempstead, 


via Rockville Centre, Amityville, Bab Patchogue, Brookhaven, 
and intermediate Le 77 ” the Carm go Iver in Suffolk ‘County, about 
51 miles. 546 c loar announced a plan for extending 


. 87, 
to Long Pisiand cg oo via Queensboro Bri dge to New York. 
All franchises —= line ae Hempstead an an —— peta with 
one exception, been uired, and construction is now 
The Court of Appeals having affirmed the decision of the Anoeiate Divi- 
sion of the Supreme Court ve 89, p. 226, 1349), directing the Public Ser- 
vice Commission to aE ToS). th the franchise ‘granted by Board of Estimate in 
May 1909 (V. 88, as 7 the Board of Estimate on Dec. 23 1909 granted 
an amended fran Under the franchise gets the right to extend the 
line from New York City ie ny and westerly oe Jamaica to 
sais apa HOON nia ofthe Cig fan Tract Gwen 
n Ap con of the and was ulred, which « 
is to extend from Patchogue to Port Jefferson. acq —— 
In Noy. 1908 differences with the Suffolk Traction Co. were adjusted 
and the South Shore Traction Co. agreed to confine itself to the south shore 
in Islip as far as Sayville, and the Suffolk Traction Co. to the territory from 
Sayville east to Brookhaven and across the island from Patchogue to Port 


Jefferson. V. 87, 1239 


STOCK AND BONDS— __ Date. __—siInterest. Outstanding. rity 
Stock, $2,000,000 ($100) -.-. --. =... ee 006 Fabesatartaag 
ist mortgage $2,500,000, ¢1 1907 5¢J-3 1967 


100, 
Bonds subject t6 call byt at. st, Ena That be cominuner Yolo a thea 
o— ca Tu u . 
* OFFIGERS.—-P J * Wood; v. P., P weet sen ae 
— res., as 00 - au Brady; i 
Cc. Hu Treas., F. D Kilburn: all of New York. om Fo Ae 
Times Bldg.—-V. 88, p. 1198, 1501; V. 89, D. 226, 1349; V. 90, p. 54. : 


SRGANIZATION <-inoorporated in New *York, und 
—AIncorpora n New ork, under th 
ness corporation law, as a combined railroad and real poe 
prise. as made a contract with the Suffolk Pelee aoe Co: 
Pr whose $1, se .000 stock (except shares qu ing directors) is 
by the Suffolk Syndicate, to construct the traction company’s 
railroad of 23 miles. Necessary franchises have been procured by the 
tion company and the construction company has p 
acres of land, through or near which the tracdon Toad will be constru 
and has acquired, in addition, about 2-3 of necessary private right-of-way 
on 9 rabresa and — Toad. Be is b intended to construct a toll roa 
abou es for automobile and other uses, connecting - 
“= on north and south sides of Long Island. va Sige 
he bs ay F- receive ist re.2 bonds of the Suffolk Traction Co., 





to to 
09,900 5% cum. pref. ref. 
prretne at per and int & 


STOCK AND t : 
Common AB60.00 


Pps mortgage t i 


classify into common and 
. oa as ey Ae OM ~ of principal), and re- 
ad te be € applied to red mag tion of of pret. 8 
2 3.0 


one, 
Yl 000 


wes sete so 33 ee 


-———eee meee 5% a -s9- ~— SUG. ~. sceeeaedaea 


25 years 


. Co., trustee, 


ELECTRIC 


84 





RAILWAYS 


| VOL, LXXXxX. 





—- 





Bonds.—Are subject to call at pa: 
Mtge. also covers the entire $1,240,000 stock of the Suffolk Traction Co. 
a . 88, p. 1198, 1561; V. 89, p. 779. 

(a) Suffolk Traction Co. . 

ORGANIZATION.—Incorporated June 27 _. in New York. Stock 
all owned by Suffolk S dicate. Is to construct a c road on Long 
Island about 23 miles in length, extending from Great South Bay at Pat 
chogue to the Sound at Port efferson. and from the town of Islip alon pn 
south shore to the village of Brookhaven, with trackage rights of a 
three additional miles in the town of Islip to the village of Sayville. (ie 
half road will be owned in fee; remainder will be constructed on public high- 
ways. Franchises perpetual. 


STOCK AND BONDS.— 


r and Interest on any interest day. 


Interest. Outstandi Maturity 
ee fw Oh ee OL Wee: snewdinduss 
First mortgage $1,200, ager, 1907 5 J-J 90,000 July 1 1957 
Long Island Loan & Trust Co., trustee. 

Bonds.—Of the $1,200,000 first mortgage, sufficient are reserved to de- 
liver to Suffolk Syndicate, at $30,000 per mile, in peyritie for construction. 

Road .—lIs constructin — south shore from ille to Patchogue and 
from Port Jefferson nort peeeeee. 4% miles y completed. 

OFFICERS.—Pres., ‘Thos. . Hughes; Sec. and Treas., Charles G. Bal- 
manno.—V. 87, p. 1239. 











PATTON, PA. 


NORTHERN CAMBRIA STREET RY. CO. 
ORGANIZATION .—Incorporated Oct. 8 1901 In Pennsylvania. 


STOCK AND la nl Date. Interest. Ougnandeng. Maturity 
DOGG BOCs ee Meee) caossccae hae  - cdbadutes GEOeee  «ccnkdas i 
ist mtge $600,000 ($500 — 1905 65&¢M-N 426, 000 

A ) i thi its mind Int. at Knickerbocker Tr. Co., N. . 
onds .—. subject to oa 1915 at 105. Sinking fund of 3% of gross 
earnings begins 1910; after 1915 becomes 4% and 1920 5%. 
PP age” —Operates 13 ed "and. Patton, Barnesboro and Carroll- 
Standard gauge “ib. and girder rails. 

OSEFICERS. —Pres., W. H nger; V.-P., R. Peale: Sec., Jas. H 

Allport; Treas., H. F. Salen a" . J. L. MecNelis 


PEEKSKILL, N. Y. 


PEEKSKILL LIGHTING & RAILROAD. 
In 1909 Westchester Lighting Co., controlled by Consol. Gas Co. of N. Y., 
urchased the entire common stock and a block of pref. of the Peekskili 
Lighting & RR. See Westchester Lighting Co., V. 89, p. 108. 
ORGANIZATION .—Incorporated as the Peekskill lagusine Co. on J 
12 1900; ee 4 purchesed the Peekskill Gas Light Co. and Peekski 
Electric ga Power Co. Name changed as above upon purchase of the 
Peekskill tion on Aug. 31 1900. Comprises all the gas. c electric light, 
Roee and street railway interests of Peekskill. Franchises of electric- 
ghting plants and railways are perpetual. Gas franchises liberal. 











STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common ee RR ERNE Hes ee Rae $500,000 Oct 1909,1 
Preferred $150,000 6% cum_.. _..-. 6 J-D 150,000 Dec 09, 3% 
Ist mtge $750, —. ($1, — 1900 5¢A-O 660,000 Oct 1 ‘1930 
gold, sinking fund... ,. * {Interest at N. Y. type Co., N. Y., Trustee. 


Bonds.—Whole issue tant no fractional 
interest date at 110 and interest after Oct. 1 308. 
at the rate of $10 80 per bond outstanding, 
remaining bonds can only be issued for extensions 
cost, and only when net nee of the 
at least | ang the —— on the outstan 


See V. _= 913 
Dt 2 per, ann annum is being ref. stock. On common, 
in 1906, 1%: is 3%%; in 10908, 4 HG ote 9,4%. 
EARNINGS.—Gross from railway only, $67,053; net from railway, 
$21,683; net from other sources, $60,614; total income, . 297; fixed 
or. &c., $38,199; dividends, $29,000; surplus, $15,098. 
ROAD.—Owns and operates 10.36 miies ot == in Peekskill and to Lake 
and ine Point, with branch to State Camp 
OFFICERS.— A. Stratton Mt. Vernon; V.-P., PStuart Wilder, 
ing: Treas., 
H. D. ‘Ser 
V. 85, p. 103 


Dr'B. Ww. Stillwell R. A. Carter; Asst. Treas., 
‘Ossini ssining. General Vottioe, Peekskill, N. Y.—V. 82, D. 1041: 

PUTNAM & WESTCHESTER TRACTION CO. 

ORGANIZATION .—Incorporated in New York in July 1906. Stock 
authorized and issued, $75,000; par, $100. First mtge., auth. $200,000, 
outstanding $60,000, gold (e"), 5% J-J, due July 1 1937: int. at Knicker- 
bocker Trust Co. stee to call at 105 and int. after Jan. 1 1912. 
Road, 3% miles, from Pegksk to Oregon, Putnam Co. & Asst. 
Treas., O. G. Bennett; V.-P., W. L. Stratton; Sec. & Treas., H. D. Swain. 


PEN ARGYL, PA. 


SLATE BELT ELECTRIC STREE! RY.—A trolley road. 

Company is undergoing a reorganization, particulars of which are not 
yet available. 

ORGANIZATION.—Incorporated In Pennsylvania ou Feb 14 1899. 
Was formerly Icased to the Lehigh Valley [fraction es but lease canceled 
on May 10 1904, owing to — in payment of rental. In July 1908 
made operating agreement with Lehigh Valley Transit Co. for joint oper- 


can be redeemed on any 
“Sinking fg is s provided 


» &C., “t 75 % of actual 
revious 12 months are equal to 
g bonds and the p issue. 





ation of line between Bethlehem, Nazareth and Bangor. and oper- 
wy Pen Argyl Elec. Lt. & Power Co. 
OCK AND BONDS.— Date. Interest. ma PS Maturu 
Steck $360. Pe Gee we cenaed eens genase 0 Begins 
Ist ee $360,000 gold } 1898 Sed 360" 000 1929 
($1,000) _..... ...-c&rjiInt. at oe En Val. Tr. 


&38.D.Co. Allent., Tr. 
@enend ee | ee as (2) 1938 
Bonus.—Are subject to cali after 5 wenthh tos 
EARNINGS.— or 6 mos. ending June SO 1908, gross, $27,635; net, 


"ROAD. -— Operates 18 miles of track from Nazareth to Bangor. 67-Ib. 


OFFICERS. —Pres., oe. > Mosser; Sec., Hubert E. Rogers: Treas. 
Walter M. Keck; Aud., — Gen. Mer., J. T. Hambleton. 


PENSACOLA, FLA. 
PENSACOLA ELECTRIC CO. 


ORGANIZATION .—Incorporated in Maine on July 6 1906, and is suc- 
cessor to the Pensacola Electric Terminal Co. Owns practicaliy the entire 
stock and the entire bonds of the Escambia County Elec. Lt. & Pow. Co. 





Does all the street railway and electric lighting of Pensacola. Railway 
franchise expires in 1933; lighting franchise perpetual. 

STOCK AND BONDS.— Date. Interest. Outstanding. J?4atu 
Common $800,000 ($100)_.-.. ---. 9 -e Lee $800, 000 Pan sa cg 
Pref. $500 ,000($100) 6% cu eee sie 300,000 Mch’10,3% 
ist mtge $1,500,000 Bt coger 1906 gz F-A 796,000 Aug 1 1931 


(Interest NA ity Trust Co., 

Notes payable Dec 31 1909. ---. -_______e ‘ 

Stock.—The preferred stock is redeemable at 115. 

Bonds.—$704,000 are, reserved for additions and improvements at 80% 
ofcost. A sinking fund of 1 % per annum of bonds outstanding commences 
Dec. 1 1907; first 5 peyments may be waiyed, but becomes a fixed ch on 
Dec. 1 1912. Bonds pte to call as a whole at De ioe at 105 and in- 
wa. ene in pers for sin % on nape V. 83, p. 15 

vidends.—Firs v.,0 ®, Was paid on pref. Pi ow 1 1007 and w 
paid Dec. 2 1907. In 1908 June dividend passed because of strike Sean 
pany’s lines. None since to Dec. 1909, when divs. were resumed and 
and 3% extra on account of accumulations were paid. March 1910 

paid another 3% on account of accumulations, leaving 3% divs. in arrears. 

EARNINGS.—For 12 months ending Dec. 31 1909, ay “206: 664; net, 
$105,327; int. & taxes, $52,631; divs., $18. 000; surplus, $3 

ROAD.—Operates 20.4 miles of track; ‘standa poole og 50 ae 60-Ib. 
rail: 30 motor and 8 trail passenger cars and 11 other cars 

OFFICERS.—Pres., Geo. J. paldeia. Sevennah; m2 -P., Chartes Fe. 


Boston, Trustee. 


i gna Wilbur A. Carter; Alvah K. Todd; Treas., 
, Stone & W Webster,’ Boston, Mass. v. 83, p. 156; ov ga 
Sovles: Ve 88. D. 1345: 7, AD, p. 1142; V-'00, p, 503. °°" 84, 





PEORIA, ILL. 
PEORIA RAILWAY CO.—A trolley road. (See Map, page 88. 
ORGANIZATION .—Inco ated under general railroad laws of Illinois 
in 1906 and is successor to the Central way Co. Has acquired, owns 
and controls all street railway lines in Peoria and outlying suburbs of 
by the tl Peoria Heights and East Peorla. The entire stock is owned 
— Illinois Traction N. W. «eggs ag & Co., aa" York and Chicago, 


one ist and ref. bonds for sale Se. 
ae ND BONDS— Date. resent. Outstanding. Maturity, 
Stock 31,000,090 (i 2 «shi a ge tee A tie Ae 8 TO "uy Sa 
Central Ry first mortgage) 1895 g A-O 570, 000 April 1 et 
ms lat. at now York Trust Co., . trustee 


cy ages gold ($1,000) - 
First & ref one $3,600, “— 1906 5S¢F-A 2 + 14,000" 
gold ($1,000 */Interest payable in New York. 

General mortgage_._.________ ST sso. raise ieee EE, ah ther al «> pit ones 
pw § —Of the $3,600,000 first and ref. bonds, $570, 060 are reserved to 
peng prior liens and $706, 000 for additions and improvements at 75% of 

; $110,000 have been retired. They are guar., . by endorsement 
by iin Tiinols. A gga 8 ng is a ey Shiigation s the stock of the 


This guaranty 
The bonds are ee ay sae by the first mtge. upon all the proper- 
Co., now owned or hereafter acquired, 


ties ane tienen of the Peoria Ln 
subject only to the $570,000 = ying bonds of the Central Ry. Co. The 
pokey ans is the Illinois Trust & Savin Bank, Chicago, Ill. The bonds 
1 Ome on Feb.1 as follows: $25,000 in 1908, $30,000 in 1909, $35,000 in 
65, 600 in 1913, $70,600 in ieie. 


See text 


$55,000 in 1911, $60,000 in 1912, 
$75, 600 in 1915, $80,000 in 1916, $85,000 in 1917, $95, 000 in 
in 1919, $105,000 in 1920, $110,000 in 1921, $115,000 in 1922, $120,000 in 
Het $125,000 in 1924, $130,000 in 1925, and the remaining $750,000 in 


1926. They ry su bject to call on any interest date at 105 and interest. 
See V. 83, on V. 89, p. 42. 
EARNI Gs "le calendar years: 


1909. 1908. 1907. 
ii artis Wa dese viet $642,669 00 $593,390 54 $571,399 10 
339,839 00 291,194 72 277,593 09 


BUD RRS, oo, nog 6s debian $302,830 00 $302,195 82 $293,806 01 
OAD.—Owns and operates 50 miles of stan dard-gauge track, 94 motor 
cars, 40 other cars. owns valuable ding. sev near the centre of city 
and considerable other real estate, including several amusement parks, 
estimated to be worth $500,000. we. 67, p. 37; V. 89, p. 42. 


PEORIA RAILWAY TERMINAL CO.—For statement of this company 
see ieabeaind number of our Railway and Industrial Section. 


en  — 


ALUMA, ob. 

PETALUMA & SANTA ROSA RY.—A ‘trolley 
ORGANIZATION .—Incorporated in California on on June 20 1903. Stock 
was held in a voting trust for 3 years, opuiee in 1907. V. 78. 103. 
Fn Snags il in 1908 paid an assessment of $10 a share to liquidate the 

osting de 

STOCK AND BONDS.— Date. Interest. ——. Maturity. 
Stock AE a SPO accu mead. age 


Gross earnin: 











ist m 1,000,000 gold{f 1904 5¢M-S ‘697, 008 Mch 1 1924 
FRSC. i ex at Mercantile Trust Co., San - 
,orat U.S. =- & Tr.Co., N.Y. 
2d m $250,000 gold) 1905 6¢A-0 217,000 1 
es eeehennetingn cf Mercan i Fran., Tru 
B .—-The first mortgage bonds have a sinking fund ‘‘ample to take care 
of bonds.” 2, are reserved for extensions at $17.5 r mile and 
AX; aes Soak ae fee ee te Ses 6. 
ARNINGS.—For calendar Prod 1909, gross, $20¥,916; net, $47,969; 
—, $59,321; a $11, 
ROAD. — Operates 34 miles of track from Petaluma — > Sebastapol 
to Santa a Pg mes me ects at Pelatuma with steamers fo Francisco. 
Owns se rt) tes steamer ‘‘Gold.’ gauge, 70-lb. T-ralls. 


s Standard 
E. M. Van Frank; 
V. 81, p. 508, 614. 


Sanne __--oeeeeeen 
PHILADELPHIA, PA. 

AMERICAN RAILWAYS CO. 

ORGANIZATION.—The American Railways Co. was incorporated under 
laws of New Jersey in 1900 as a consolidation of the ‘ormner American Reail- 
ways Co. and the United States Electric a, a. Co., which latter had 
only $1, ay! of outstanding stock. In Dec. of ee rchased a a 
interest in the Scranton Ry. B paying oy (350 _ _ common an 
preferred stock. V. 81, p. 1847. Hens me © Scranton Ry. 
id for in the trust certificates 

. 1375. In 1905 we ee A LP ho 
Right & Power -» and in liqu! 
In — Blair Electric ty ae nee 

ven a perpetual franchise t town of 
. All stock owned by this 
uired control of the Johns: wh ‘Pass. By.» ee Lynchburg 
Traction & Light Co. and the Ly ey Traction & Light Co. (V. 89, 159s. 
V.90, p. 235), and made a new issue of collateral trust bonds vf $1. 00,000, 
to provide in part for cost of same. V. 89, p. 1595; oo. 90, p. 235 


OF pe ny and Mgr., 


P., Joha A. McNear, 
Sec. a x a Thos. Archer. 


mma 
business: 


STOCK AND BONDS.— Date. Interest Cutmentias: 
Common $25,000, ($50)... ..--. 6 Q-M 36,199 S00 MChIS: ey 1 
Collat Trust $2,500,000 gold) 1901 5¢J-D 2,435,500 Dec 191 
conv ($500 & $1,000) ___c*/Int. at v. Life & Tr. Co., Phila., ee 
at Trust $2,500,000 — 1907 5¢A-O 2.5 000 ril 1 1917 
($1,000 & $500)_______- *j/Int. at me <a Tr. Co., Phila., 
Johnstown coll tr, $1,500 000/ io10 J-J 1,425,000 Jan 1 1930 
gold ($500 & $1 *000) ._._¢* Real nally Sora Tr. Co., Phila., trus. 
Scranton Ry tr certfs $1, 500,-| 1905 5¢M-S 1,499,000 Sept 1 1935 
000 gold Trustee. 


‘si, 000) reg__-_-. ro he at New York Trust Co., N. Y., 
Bills payable June 30 1909 250,000 

Bon4as.—The collateral 
crued interest after Nov. 1 1 
+s + ay A of holder at any time before that date. 

0 were so conv The collateral for the 
$1,050, +500 stock (out of $1,100,000 ——_ of the People’s Ry. of Da: 
$1 ‘6 first consol. 5s of the Chi Joliet Electric Ry. and $5 
mige. a. of the Springfield (0. 5) 

The collat. trust issue of 1905 is secured by deposit of a like gues of 
Scranton Re. pref. stock. They are redeemable since March 1 1907 at 
102 % and accrued interest. V. 81, p. 1847 

The 1907 coll. trust bonds are redeemable on ony. int. date at 102 and 
interest. The collateral for the bonds consists of $1,475,000 stock of the 
Altoona & Logan Val. Elec. Ry.and $1,975,000 stock of the ee Ry.Co 
Bonds are listed on the Phila. Stock Exchange. Vv. =. F ok. 

Johnstown coll. trust bande of 1910 are secured by onan of the stock 
of the Johnstown Ry. Co. and are redeemable on any interest day at 102% 
and interest. V. 89, p. 1595: V. 90, p. 235. 


CONTROLLED.—The following is a list of the securities owned by the 
American Railways Co. 


aH 


meer eee » 





P ve by — 
Outstanding R. Co. ”alue 
Altoona & eqs Vols vouey stock... ...<. $1,500 000 si 500 ,000 $403" 750 
Blair Electric Co. stock..._....-...- .. 15,000 15,000 
Bridgeton Electric — Se samc alduiaaeenienu 25,000 25,000 17,270 
at ate & Millville ne J. , Traction 
er a et he Mian eid a de 500 ,000 500 ,000 459 364 
Chicago Rys. Co. participating certs . .{Ser. No. 3 (2,500 sh.) } 94,166 
\Ser. oy 4( be Fry j 
Deliwood Park Co. stock-...........-.- # 0,0 $150, $150,000 
*Du Page Construction Co. stock... _. 25,000 25,000 25,000 
Franklin Real Estate Co. stock.......- 10, 10,000 10,000 
Johnstown Passenger Ry. stock__-.-- 2,000,000 (?) (?) 
Lynchburg Trac. & Light stock_-_-___ 50,000 (?) (?) 
People’s Ry. of Da ~—.. ©. See ne ane 1,875,000 1,875,000 2,109,228 
Roanoke ac. & ight shite x AGE tlt ons ao ae 00,000 (?) (?) 
Scranton Railway Co.-=-{ Common. =~ 2;000,000 1,997,700 2,001 »225 
Preferred .._. 1,500,000 1,499,250 1,499,240 
Sere. O., Ry Co..fFirst M. 6s... 500,000 500 ,000 ,000 
ROOK .nccenes ,000 ,000 994,400 39,959 
* The Du Page Construction Co. owns all the stock ($2,300 000), and ‘all 
bw peads ($1, ae | of the Chicago & Joliet Electric "Ry., and all the 
k ($1,100,000) and all the bonds ($1,000,000) of the Chicago & Des- 





pos ode Valley Rloctris Ry. ae 
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eas. Report for 12 Mos. ending Gia wees for 20h 08 *: ee Bos-6. 
Gross ncome, all sources. _.-._. $527,114 $498, rere $527,063 $486,711 
Interest, taxes, &C__...__-.__- '385 «171,645 142,504 141,482 
Sek Metee ceo déewedsed $310,729 $327,113 $384,559 $345,229 
piniiends ee ees aera 305.706 305,706 304,392 251,385 
ON i ie atin deci <x $5,023 $21,407 $80,167 $93,844 


DIVIDENDS. —First a on American Railways Co. stock, 1% 


Dec. 1900, and regu peewee ae eegpeste since then, but rate increased 
to 1% % Dec. 1901 age en to a4 et Dec. 1902, which rate has veen con- 
tinued up to and including Mch, 1910. 


CONTROLLED SOMPANTES of the American Rallways Co. 
ending June A. 1909. The co pouee. ye cmnee Ey 
$2,865,229, against $2, 927.437 rin 1 
67,556,901, against 68, 762, 586 in 1p0708” his was wanes a 
1910 of Johnstown Pass. Ry., Lynchburg Trac. & Light. an 
SROAL & Light. 


D ~ Total track, 323.5 miles, not including properties acquired in 
910. Also owns 245 acres of land for parks in Altoona, Dayton, Spring- 
feld, Bridgton and Joliet. 


OFFICERS of Amponeen Railways Co 
W.F. Harrity; 2d V.-P., 


gh me 


“1908-09, 


Es wm in 
Roanoke 


Pres., J. J. Sullivan; ist V.-P., 
cC.L. 8S. Tingley: Sec. and Treas., Waiter W. Per- 
kins; cs t. Sec., Treas. and ‘Comp., Frank J. Pryor Jr.; Counsel, i. B. Gill; 
Gen » H. J. Crowley. General tah ke to 913 Witherspoon Bidg., 
1321 Waldue St., Phila.—V. 85, p. 721, 789; Vicon: 1528: V. 87, p. 740, 
811, 812; V. 88, D. 293, 503; Vv. 89, p. 720, Bad, 1595; 90, p. 165, 235, 371. 


(1) Bridgeton & Millville Traction.—Trolley. 


ORGANIZATION .—Chartered in New Jersey as successor May 3 1897 
to the South Jersey Traction Co., sold in foreclosure. —— owns two 
toll roads besides the trolley road. Franchise is perpetua 


STOCK ye BONDS— 


Date. 
Stock, $500 ,000 ($50 


Interest. Outstanding. M — 
a Sa Se a +4 a 


meee eee 1900 


First mt $500,000, aes 5¢ 0 Jan. 1 1930 
guar ($1,000 and $50 “a A. tg Equitable Trust. » Sp Philadel- 
(cannot be called)... ._. phia, Trustee 
Bonds.—For form of guaranty by American Railways Co. see V. 71, e 

491. The bonds were listed on the Philadelphia Stock Exchange tn Fe 

1801. The following are d ited as security under the mortgage: 


epos' 
1 — shares of the stock of the Seen Rapid Transit Co. 
377 Bridgeton & Millville Turnpike Co. 

$259 000 (entire issue) 5 % gold bonds of the Bridgeton Electric Co. 

ROAD.—Bridgeton to eps =t 11 miles; Bridgeton to Cedarville, 8\ 
miles; Bridgeton, local, 5% miles: also an extension from Cedarville to 

Port Norris, 12% miles Total, 38 miles. 

OF FICERS. —Pres., J. Sullivan; V.-P., H. J. Crowley; Sec. and 

- hs S. Tingley; Gen. Mgr., B. F. Hires.—V. 72, p. 282. 


(2) ehaiiain Electric B send att in 1899 by American Railways Co. 


ORGANIZATION .—Chartered in New Jersey Dec. 2 1895. Supplies 
light and power in Bridgeton, Cedarville, Newport, Fairton, Dividing Creek 
and Port Norris, N. J. Stock, $25,000. Bonds, $250,000 first mortgage 
5% gold bonds, ‘st, 000 each, dated July 1 1900, due July 1 1930, interest 
J. & J. at office of the company: Real Estate Title Insurance & Trust Co., 
Philadelphia, Trustee. Whole issue is pledged with the trustee of the 
mortgage of the Bridgeton & Millville Traction. This was done so as to 
bring the two properties (which are practically one) under the one mortg’e 

(3) Chicago & Desplaines Valley Electric Ry — 

ORGANIZATION .—Incorporated in 1901 as a consolidation of the Chic. 
& Desplaines Valley Elec. Ry. and the Desplaines Valley Elec. Ry. The 
Du Page Construction Co. owns the entire capital stock, of which $1,000,000 


s pledged under the mtge. of the Chicago & Joliet Elec. Ry., and aiso owns 
he entire $1,000,000 bonds, the whole amount being pledged. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
SE ra Ss eee a _ See 
First mortgage, $1,000, wari 1901 5 M-N 1 000. ,000 ay 1 1931 

($1,000), gold_........ Int. at Illinois Tr. & Sav. . Chic., Trustee 


Bonds.—The full issue of the first mortgage bonds Nas cee deposited as 

collateral security under the bonds of the Chicago & Joliet Electric Ry. 

ROAD.—Extends from the Will wet ye! line, where it joins the Chi & 
Joliet Electric Ry., to the city line of C icago on Archer Ave. Total, 41 
miles. Branch from Summit to Lyons. The through route Chicago to 
Joliet was opened Sept. 25 1901. 

OFFICERS.—Pres., J. J. Sullivan; V.-P., H. J. Crowley; ig and Treas., 
Cc. L. S. Tingley; Gen. "Mer., J. R. Biackhall.—vV. 73, p. 18 


(4) Chicago & Joliet Electric Ry.—Trolley. 


ORGANIZATION .—Incorporated as a consolidation of the Chicago & 
Joliet Rapid Transit Co., the Joliet Street Ry. and the Joliet RR. Is oper- 
ated by 4° purchased from the Economy Light & Power Co. of Chica 
V.73, p. 844. The Du Page Construction Co. owns the entire outstan ng 
$1, 600 ,000 bonds and the entire $2,300,000 capital stock, and that com- 
pany’s entire stock is owned inturn by the American Rys. Co. In Nov. 1905 
the American Rys. purchased 63 acres of land near Joliet, which was con- 
verted into a park. This park is owned by the Dellwood Park Co., all of 
whose stock is he'd by the American Railways Co. 

STOCK AND eae Date. Interest. Outstanding. Maturity. 
Stock, $2,300,000 ($100)_._.. -.-.. -.-_--- pe eee eae 
Chicago & Joliet Electric RyJ 1901 g M-N 1 og ,000 May 1 1931 

ye , $2,000,000 ($1 "000)e+ Int. at Tinos Tr. & Sav. B ic., Trustee, 
Joliet RR general mtge, gold} 1898 g M-N too ,000 Apr. 30 1918 

$400,000 ($1,000 each) __ Portland “Maine Trust Co., Trust 

Bonds.—Of the new $2 000 ,000 mortgage, $400,000 are Ficbteca 9 to retire 
underlying liens. $2, 200 ,000 of the outstanding capital stock of the Chi. 
cago & Jolict Electric Ry., $1,000,000 of the $1,100,000 stock and $1,000,- 
000 (entire issue) bonds of the ‘Chicago & Desplaines Valley Electric Ry. are 
deposited under this mortgage as collateral security. Entire issue of the 
$2,000,000 gold 5s may be called after May 1 1902 at 105 and interest. 

“ROAD. — Extends from Jollet to the Will County line, where it connects 


with the Chicago & Desplaines Valley Electric Ry. for Chicago. 
miles of track. 


Sept. 25 1901. 


OFFICERS.—Pres., J. J. Sullivan; V. P., J. Crowley; Sec. and 
Treas., C. L. S. Tingley; Gen. Megr., J. R. Blackball. —V.73, p. 183, 722. 

(5) People’ s Railway (Dayton).—A trolley road. 

Acquired In 1899 by the American Railways Co. 

ORGANIZATION .—Incorporated in Ohio June 18 1896. Comprises 31 
miles of track in Dayton. Ohio: operates 121 cars. The American Raltwaye 
Co. owns entire capital stock. In June evel outhorized amaamt of stock 
was Increased from $1,100,000 to $2,500,000 

STOCK AND BONDS— Date. Interest. Outstanding. 
Stock, $2,500 Pe ens Sonn ommnuil | ere 
First mtge ‘‘White Line, sal 1895 5 ¢ A-O 300,000 Oct. 1 1925 

$300,000 ($500) gold, red}Interest at Union Savings Bank & Trust Co. * 

Oct 1 1900 at 110 .________ Cincinnati, Trustee. 

Bo ae a he 8 Be 5 gJ-J 200,000 Jan. 1 1927 
aes) re nterest at on Savings Bank & Trust © ee 
after Jan. 11902 at110.._) Cincinnati, Trustee. ” = 

OFFICERS.—Pres., John A. McMahon, Dayton; V.-P., H. J. Crowley; 
Philadelphia; Sec. and Treas.. Cc. L.S. Tingley, Philadelphia: Asst. foe. 
Eugene Wuichet, Dayton: Gen. Mer., Geo. C. Towle.—V. 86, p. 1530. 

(6) Springfield (Ohio) Railway,—tTrolley. 

ORGANIZATION .— Incorporated in Ohio Oct. 20 1892; 9,944 shares of 

he capital stock have been acquired by the American Railways Co., which 
also owns the entire issue of first mortgage bonds. 

sTOCck AND BONDS-- Date. Interest. Outstanding. ; 
Ss DORON cbanes Bowe | dunes $1 000 "008 ae 
First mortgage, $500,000, sores =>" 6 J-J 500,000 Jan. 1 1933 

nterest at First Nat. Bank, Springfield, 

ROAD.—Owns 30.3 miles of track. Operates 62 cars. ‘a3 mis ete. 
on was completed in 1907. 
OFFICERS.—Pres., Oscar T. Martin; V.-P., H. J. Crowley; yg 
Treas., C. L. S. Tingley: Gen. Mgr., Geo. C. Towle. —V. 69, D439 ssa 


(7) Altoona & Logan Valley Electric Ry —Trolley. 
ORGANIZATION .—Incorporated in Pennsylvania Aug. 5 1903. 


Has 41 
Line between Joliet and Chicago was formally opened 


Maturity. 


the entire $65,000 stock of the Lakemont Park Co. also $39,000 of the rors s 


000 stock of the Home Electric Light & Steam Heating Co. of rone, and 
leases that company for 99 years from July 1 1903; $35,000 of this stock is 





Sopscies as additional security for ae consolidated mor bd Aug. 

1903 absorbed by consolidation the City Passenger ~ and t 

= TB0u 000 mviongy grace! ae and Increased its capital stock from $500, 000 

»D 

erican ‘Rawe s Ger owns entire stock Altoona & Logan Vall 

Blccerie fi Ry. “ sete af 
STOCK AND parne— Date. 

Stock, $1,500,000 ($50).......... (.....-. 

Consol m mie $4,000 000 gold) 1903 4g Fae 3300000 Au 
— and Ft og 4 guar F by |interest at at Equitable Trust Co., P 


15 ios 
elp 


Bonds.—Of the new $4,000,000 mortgage bonds,$700,000 are reserved 
for extensions. These bonds = guaranteed, princi al and ae pepe by 


endorsement by American BE Be No sink. fund and not subject 
Di s.—In 1896 _— % ye = 1896-97, 244 %; in 1897- A 1898-99, 
1899-00, none; in 1900-01 1901-02, 10 %; in 1902-03, 10 %; in 


— 04; 5% %; in 1904- 08.5. Po? ‘1905-06. 6%; in 1906-07, 3%: % 1907-08, 
RNINGS.—For year ending June 30 1908, r= $500,743; net, 
$194,400; fixed charges, $140,873; dividends, $26, 25 surplus, $27,277. 
ROAD.—vOperates 49.91 miles of track, connecting Altoona, Bellwood, 
Rollida pyebars and Tyrone. Extensions aggregating 4 mileg were bullt dur- 


ing 19 Gauge, 5 tt. 3in. Operates 103 cars 
OFFICERS.—Pres., J. J. i V.-P., i. Crowley; Sec. and 
. Cc. L. S. Tingley; Gen. s. TY 79, p. 680; V. 80, 
Dp. 649, 710, 2456, 2619; V. 82, - #533, 391, 803. 


(8) Scranton Railway.—A trolley road. 


ORGANIZATION.—On Jan. 1 1897 a all the assets and Habilities 
of the Scranton Traction Co,, &c. V. 1064; V. 64, p. 85 

The company owns all the "stock of obs’ ittston & Soranton Street Ry 
and the Lackawanna Valley Traction Co. and practically all of the stock ot 
the Carbondale Ry. and the Scranton & Pittston Traction and the entire 
stock of the Scranton & Carbondale mee — Bo pidge cian Ce. 
(which in 1908-09 was liquidated, ee party a rchased it 
Lackawanna County, Pa.) ;also $25,000 of the $i00, inewehoed Feb.191 
to $250,000, V. 90, p. 448) stock of the Scranton Dunmore & Moosic Lake 

R. Co., having $100, 000 6s due Jan. 1 1933, the entire issue of the new Car- 
bondale R wocteage (82 $300,000), $113,000 of the $115,000 bonds of the 
Pree hd Valley ction Co. and $60,000 of the $355,500 bonds of the 
Scranton & Pittston ‘Traction OO 

In 1910 American Rys. ror Ne a * perpetual lease of the Scranton Dunmore 
& Moosic Lake RR. (9-mile steam road) will electrify and operate it in 
connection with Scranton Ry. V. 90, p. 

STOCK AND BONDS— Date. 
amen, “; 500,000 ($50)... -.-- 

5% cumulative, {All but 
iy 500. ,000 ($50) retired 


pn: i Ef Maturity. 
$750 of the preferred stock has been 
by the issue of trust certificates. 
See statement of American Rys. Co above. 


Scran Trac ist M, $1,000, rend 1892 6 ¢g M-N 1,000,000 Nov. 1 1932 
($1,000) Sa no option c*finterest (x) at American Rys. Co., Phila. 
Scran Pass ist M ($1,000). 1890 6 M-N 100,000 May 1 1920 
People’s St Ry ist M ($1,000) ¢ 1888 6¢F-A 200,000 Aug. 1 1918 
People’s St bee fr 3 mtge, gold. 1891 6¢J-D 100,000 Dec. 1 1921 
Scranton 2,500 000 P ! 52¢J-J 1,100,000 Nov. 1 1932 

gold ($1 000) GR io all ew York Trust Co., New York City, Trustee 
Scranton Ry gold pet a M000 5¢2¢J-J 500 ,000 Mev. 1 1932 
trust, $500,000 ($1,000,}Provident Life & Trust Co., Op hii. ., Trustee. 
DON chitidindidnudansx c* Int.(x) at office in Scranton, or agency, Phila. 





x Free of United States and Pennsylvania State taxes. 

Bonds.—Of the $2, rae ,000 Scranton Ry. mortgage 5s of 1897, $1,400 ,000 
are reserved to retire prior bonds at maturity. e collateral ‘trust bonds 
can be called at any t as at An and interest on 30 days’ notice; further- 
more, the right is reserved in and exchange the bonds at any time 
before matartty for bonds hoon the same rate of interest “‘which may be 
issued by a consolidated street railway company controlling by consolidation 
or lease the street railway lines represented by the securities pledged.’” The 
securities pled consist of all the stock ($450,000) and the entire issue 
($300 ,000) of the Carbondale Railway Co. mortgage of 1900; also $498,700 
out of the $500, 000 stock of the ton & Carbondale Traction Co.; 
$943,775 out of the $976,125 stock of the Scranton & Pittston Traction Co.; 
likewise $60,000 out of the $355,500 bonds of the latter. 

ROA s and operates all the street roads in and around city of 
Scranton, having an aggregate yf as follows: 

Owned— Miles.| Lackawanna Valiey Traction.. 3.94 
Scranton Rallway--..-...-.---.- 41.67| Carbondale Railway_...-.-.--.- 16.06 

Leased— Mitles.| Pittston & Scranton St. Ry ---- z. 3 

Scranton & Pittston gene ge o - esegesne Dunmore & M.L‘ 
Scranton & Carbondale__- -_---- 
Pc heh co As oka enanek a ab«~ one ube sae ceeecoss 90.34 


REPORT.—Now included in report of American Railways Co. 


OFFICERS.—Pres., J. J. Sullivan; V.-P., Henry J. Crowley; ae. and 
Treas., C. L. S. Tingley. —V. 81, p. 1850; V. ‘84, Pp. 1368; V. 88, p. 1062. 


(a) Carbondale Railway.—A trolley road. 


This is the old Carbondale Traction Co., which was sold at foreclosure 
in 1900. The Scranton Railwa ay Co. owns $450,000 stock of the Carbondale 
Ry., also the $300,000 5% gold bonds due June 1 1926; remaining stock is 
owned by Scranton & Carbondale Traction. Road is leased to nton 

. In 1909 increased stock from $450,000 to $486,000 and consolidated 
th the Blakely & Beacon Traction Street Ry., formerly owned by the 
ton & Carbondale. 


STOCK AND BONDS— 





Interest. Outstanding. Maturity. 
Stock auth, $486,000 ($50)__. ..-. --.-.---- $486,000 _....._..- 
ist M, Carbondale Traction) 1892 6gJI-J 150,000 July 1 1922 
Co., c*&r, $150,000, gold}Interest - Central Trust ‘Co., New York, 
($500 and $1,000)._-____- Trustee. 
Carbondale R’way, ist mort-} 1900 5¢J-D 300,000 June 1 1926 
gage, $300,000, gold, regis-}Interest at American Rys. Co., Philadelphia. 
tered jJGeo. L. Estabrook, Philadelphia, Trustee. 
pases: —First mortgage of Cornenaee Traction, due 1922, has a sinking 
fund of $2,500 per annum after July 1 1895, but bonds cannot be called 
The bonds due 1926 have no sinking fund, but can be called at any 
time at 105 and accrued interest upon 10 days’ notice. 
Baan —System includes 16.06 miles of road, beginning at Forest City, 
and running through Vaudling, Richmondale, Willson Creek, Simpson, 
pao bee Fg Mayfield, Jermyn, Archbald to Peekville, where it connects 
with Scranton lines.—V. 69, p. 1061; V. 70, p. 
(b) Scranton & Carbondale Traction.—A oaar road 
ORGANIZATION.—Chartered Feb. 23 1893. Leased t 
by the Scranton Railway Co., which owns all the stock. 
stock of the Carbondale Railway. 
. oe AND BONDS—Miles. Date. 
toc 


ee ee ee . 


Oo and operated 
” Owns $36,000 


Interest. Outstanding. Maturity 
$500,000 1996-07, 1% 


ee ee ee ee ee eee eer ee eee 


ist se » $1,000,000,) 5 1893 6¢J-J 150,000 Jan 1 1923 
ld ($1,000)__..-- o* | interest at American Rys. Co., Philadelphia. 
ee of State tax. kawanna T. as Scranton Trustee. 


Bonds for $100,000 are reserved for power plant, ‘if required, and $750,000 
for purchase of other railroads and new property. 


ROAD.—Owns road extending from Scranton to Archbald, Pa., about 
5 miles; connects with Carbondale Railway to Carbondale. 


(c) Scranton & Pittston Traction.—A trolley road. 


ORGANIZATION .—Chartered Sept. 8 1893, and leased for 50 years to 
Scranton Ry. Co., which owns $967,225 of the stock and $60,000 of the 
bonds. This co. owns the entire stock of the Stark Land Co. and the Pitts- 
ton Suburban Pass. Ry. (a consolidation of the Pittston Jenkins & Avoca 
St. Ry.; the old Pittston Sub. Pass. Ry., and the Lackawanna Street Ry.) 


STOCK AND Pee bag. ag Date. Interest. mee Maturity. 
Sees per S100) ea Bh eed S| | eee ees 
Mtge $525,000, : ($1,000 is 1893 6¢A-O *355,500 Oct 1 1923 
and $500), c*, guar by}Interest at Union Trust, Trustee, Phila. Nos. 
Scranton Trust 1 to 400 $1,000 each and Nog, 401 to 650 $500. 
*Of the bonds outstanding $295,500 are guar. by the Scranton Ry.; the 
remaining $60,000 are owned by the Scranton Ry 
ROAD.—Owns 12% miles of track, uniting Teventon with Greenwood, 
ay Taylorville, 


Avoca, Pittston and Readham. 
NINGS.—Earnings are now included in Scranton Ry. 


(d) Pittston & Scranton Street Ry.—A trolley road. Stock, $60,000 
all owned by Scranton Ry., by which road Is operated. 
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V. Co.—A trolley road. Stock, $400.000; 
wanna Valley Traction y 


iton Ry., which owns all 
the entire stock of the Ol 


bonds Late we FR rated b 
St. ye the Mt.Vernon El. St. Ry. and the Olyphan 


$113,000: of 
Winton Trac. 
Trac 


the 
hant & 
ant Sub. 


(9) Johnstown Passenger Ry.—A trolley road. 
“ORGANIZATION. aime gS in Pennsylvania on May 8 
Franchise expires in 1981 
stock of ag! compas fa h purchase or exchange, share for share, for 
A 6, 1668. A company is being formed to 


Interest: Outstanding Maturtty. 
Cee (900). cokes: ech Q-J 31 $2,000,000 ‘Oct. 30°09. % 
Con M, $800 ,000, : ety ,000),, 1899 4¢J-D 399, 000 Dec 1 1929 
can bc I: -1 any int day.c*/Int. at Guaran Co., stee. 
Ref. mort , 4 $2,000,000) 1901 4g¢J- 1,601 000 Dec 1 1931 
= ($1,000) .......... Interest at Johnstown Trust tee. 
nS ty the new mtge. of 1901, $399,000 is reserved S retire underly- 
Entire issue may be led at any time at 105 u mn 6 weeks’ 
See V. 73, p. 1313; V. 89, p. 1596. In June ve ves ,000 refund, 
bonds were offered to refund ist 6s due March 1910. V. 5. DP. 1620. 
Dtvidends.—In 1804, as 1, 6%; in 1895 133 1806, %; 1897, 6%, 
1898, tr ve 1899, 8 %: in "(on new stock k), 4 in 1962, none; In "1903; 
2%: in 1904, 2%: in 1905, 27%: in 1906, 3%: in’ ie03. 3%; in 1 1908, March’ 
%%: Nias to fea, 1909, when %% was paid; Apr. 30, %%: July 31, %%; 
Oct. 30, %%. In Jan. 1910 omitted usual annual dividend sayetis in 
quarter! installments. 
EARNINGS.—Year ending June 30 1909, . Brose, $456,840; net, $234,077; 
int. & taxes, $111,325; surplus, $122,752, of which $91, 300 was deducted 
for depreciation. 
ROAD,—Owns and operates about 35 miles of track, including an exten- 
sion from Johnstown to Windber, 10 miles, completed on Jan. 1 1902. 107 
cars.—V. 73, p. 662, 1313; V. 88, p. 1620; v. 89, p. 1596; 1668; V. 90, p. 502. 


(10) Lynchburg Traction & Light Co.—Trolley. 
In 1910 American Railways acquired control. V. 90, p. 167, 235. 


ORGANIZATION .—Incorporated in Virginia, and Is a consolidation on 

AE. 1 — of = ag b open Rallway & Light, the —— & 
tual), the Lynchburg and 

the an ~ 4 Water re tee —~ re all the street railways, gas works 
ectric-light plants of Lgnchburg ot hydraulic power development at 
jw ns Va.;: owns all the stock of the Lynchburg Water Power Co., 
and has assumed the $500.000 ist mtge. an bonds of that company. 

In 1907 authorized stock was increased from $750,000 ‘e $1, ,000 to 
provide for the convertible feature of new bonds. 

STOCK AND BON pi Date. —: Outstanding. Maturity 
Stock, ao 000 oe $750,000 See text. 


1882. 


on co. 
notice. 


First = —¥ 1 000.000) 1901 oN 861.000 May 1 1931 

fund ¢ isi. 000) gold} Real eetane’ rrust Co.. Philadelphia, Trustee. 

Ph i oo te iit 11 sais ats ane dt a In at R. pas ee Sc. Philadelphia. 

ous conv, $250,000, 1 1907 $esD $235,000 Dec 1 1917 
gold. ee a Trust Co., . Philadelphia, Tr Trustee. 
Lynchbure Gas Co first mare Me 5 M-S 930 

gage $250,000 VEL ee . at Real Estate Trust Co., Phila. Trust. 

Lynchburg Water Power first bos 0.000 July 1 1932 


49 
mortgage, $500.000 _.___. J Real Estate Trust Co., Philadelphia, stee. 
deidends.—In 1904, July, 1%; Nov., 1%; in 1905, 2%: in 1906, 2% x, 

~ 1907,3%. In1 1908, June 15, 1%% and 1% extra: Dec. 1 15,1 K% and 
1% extra. In 1909, June 15,14%% and 1% ext.; Nov. 15,14% &£1% ext. 

Bonds.—The new gen. mtge. bonds are subject to call on any int. 7 
at 16 hea int.; : my convertible at any time into stock at par. V. 8 P. 
52. Of the mige. bonds . $111,000 are TUE te nouns bans 
of the RE oft ‘Lynenbure G Gas Co. due 1930, a and of wie no more are 
to be issued; $28, been canceled. Sinking fund of 1% per annum 
becomes o ae in 1906, which is increased In 1916 to 1k Entire 
issue can be called at anv time. 

EAR NINGS. — Year ending April 30 1909: Gross, $356,428; net, rts 849; 
interest charges, $87,058; dividends, (5%), $37, 500; reo $47,291 

ROAD.—Owns and operates about 20 miles of road in elty and suburbe, 
Standard gauge; 40 cars. Owns Rivermont Park.—V. 72, p. 873; V. 86, 
Dp. 52, 168, 1529; V. 90, p. 167. 


(11) Roanoke Traction & Light Co. 


In 1910 American Rys. purchased control. V. 90, p. 168, 235. 
ORGANIZATION.—In ted in Virginia J 28 1908. Owns the 
Roanoke Water Power Co., Bedford Power Co., the James River Water 


Power Co. and the Roanoke Heat, L 

ownership of all the capita} stock, the Roanoke Railway & Electric Oo. 

Seanete Water Power Co. had $350,000 bonds be were bought in and 

satisfied. The Roanoke Heat, ifs 2 Power Co. issued 

$250" 00 bonds. all of which have been retired (V. 87, p. 1089, 1160). 
CK AND BONDS— Date. Interest. Outstan :~ - Maturity. 

Stock, $2,000,000 ($100)__... _... ----... 

First mtge and coll trust $3,-{ 1908 5¢F-A 


1 1958 

000,000 ($1,000) gold__-_c* {rat at Bioren & Co. Phila... or altimore 
t&G Guarantee Go., Ba Balti mere, Trustee 

Bonds.—$750,000 bonds are reserved to retire a like amount of bonds 

of the Roanoke Ry. & Elec. Co. The remain a 1 ,000,0 ed 

for additions and extensions at not exceeding 85% are 

subject to call on any interest day at 105 and interest. Sinking fund of 1% 
of outstanding bonds, payable Feb. 1 1919 to 1928; 14% thereafter. 

(1) Reanoke Rail way & Electric.—aA trolley road with electric light and 

power department. 


ORGANIZATION .—The Roanoke Street Ry. and the Roanoke Electric 
Light & Power were both sold at foreclosure Aug. 1 1899. The present 
company was incorporated in Virginia. Franchises sald to ne pespecuas. 


ht & Power Co., and controls, t 


STOCK AND BONDS— Date. Interest. Outstanding. 
Stock, $500 ,000 ($100)_...... .... J-D $500 000 Deo” 16 '07,3 
First mortgage, $300,000,gf 1899 g¢J-D 69,000 - 11949 
($1,000) sinki - * ae nt. at fon Tr. & Dep. Co., Balt., Tr. 
First consolidat 3 ¢F-A 6 ee 


mortgage,J 190 
750 000 ($1.000) gs f. _c*| Tnt. at Real Estate Trust Co a. 
onds .—$75,000 of the consol. mtge. bonds are "to re tire $69,000 
of first mtge. bonds. Sinking fund on Feb. ¢ 1910 annually to > Feb. 1 1920, 
1% of outstanding bonds and thereafter 14%. 
Dividends. \ %; in 1905, 544 %; in 1906,8%; in 1907, June, 


—In 1904, 3 
3%; Dec., end zy Bone since 
EARN —For 12 months ending May 1 1909 of Roanoke Ry. & 


Elec. Co. om 10 months of competing electric commeny Seoqeinnd). surplus 
after payment of all charges of both companies, $31,451. 
ROAD.—Operates 14 miles of road tn Roanoke; also extension to Salem, 


Va.; total, about 26 78 miles. Also owns 7 and theatre.—V. 76, p. 213, 
706: Vv. 78, p. 344; V. 86, p. 1530; V. 87, p. 481, 1089, 1160; V. 88, p. 376: 
V. 90, p. 168. 

FAIRMOUNT PARK TRANSPORTATION.. 

ORGANIZATION.—A New Jersey corporation formed in 1894. Charter 

perpetual; license from Park Commission runs until July 24 1939. Owns an 


Siectrie railway tn Fairmount Park. From Nov. 30 to Ma ~ 4 1 operation is 


optional. Owns Woodside Park. Road opened Nov. 189 
STOCK AND BONDS— Date. Interest. 9 Wg np all 

Stock, $2,000,000 ($50)...... .... . .....-- 0,000 See tex 

ist mortgage, "gold, eg or 1897 5&¢M-S ey 000 Sept 1 Toiz 

call 105 after Sept 1 1902}Girard Trust Co., Philadelphia, 7 Trustee. 

(93, OOW 58s ck dae wae c*j As to nenes of 1897 see V. 6 Dp 

2d enoreesee. $250,000, gold) 1900 g¢ M-S 188, 900 hag i end 
GEE DOOD. stteie oo tina wens Int. at Girard Trust_Co., 


Phila., Tru 
Bonds.—New 2d mtge. can be called on and after Sept. 1 1902 “at 105 and 
accrued interest on 30 days’ notice 
Dividends.—First dividend paid Dec. 1 1897, 2%. None since. 
ROAD.—8.47 miles of track in West Park and Fre Park; crosses Schuy - 
‘kill River on a steel bridge. Ralls are 90 lbs. 10cl 50 open cars. 
EARNINGS.—Year ending Oct. 31 1909, gross, $141, 637; net, $73,654; 
es, $49,401; surplus, $24,253; net profits fs Woodside Park, $1 948. 
OFFICERS.—Pres. .. C. E. Platt; V.-P., . Jones; Sec. ‘and. Treas., 
C. Martin: Ridge Ave., Bank Bullding, Philadelphia. —V. 65, p. 620: 
. 70, p. 686; V. 71, p. 683: V. 87, Pp. 1605 
NEW YORK-PHILADELPHIA CO. 
Receiversnip. ~—emnene defaulted in 1908 in payment of coupon. On 
Feb. 21 1908 U.S. Circuit Court Judge Lanning appointed J. Kearney Rice 
¢ New Brunswick receiver. Dondhoiere, committees has been formed. 
86, p. 795, 1284, 1467. A majority of securities has been deposited 
with os Windsor Trust Go. Vv. 88, e _" oo York-Phila. Co. 
. 89, p. F 


ha 


®ondholders’ committee litigation, see 


Dec. 1909 American Rys. Co.acquired the j. 











OOOANIBA TION nae rated in New J and owns the rere 
lage Fy Trenton as New Brunswick RR. and the Af J. Short 
a, majority (about two-thirds) of the stock of t 
——? and a ual traffi 
‘or term sareey City, sought to run 
electric cars poy thes 4 Now York and Philadelphia 
STOCK AND BONDS— Date. Interest. “Outstanding. 


| SEE ee cnccimhaedn eoen;:: 20sbeud 
ist trust mtge, ‘600, ‘000 


$4,000,000,, 1905 5 
gold ($500 and $1 ,006) ..- Guaranty Co., New York, Trustee. 


Bonds.—Are redeemable at time at 105 and interest. They are 
secured by deposit of a majority of the stock of the Camden & Trenton Ry. 
and the entire stock of the ‘Trenton & New Brunswick RR. and the New 
Jersey Short Line RR. Interest payable in New York and Philadeiphia. 
—V. 86, p. 53, 229, 481, 548, 795, 1467; V. 88, p. 565; V. 89, p. 1488. 


(I) New Jersey Short Line RR. 


Receivership.—On Feb. 21 1908 Judge Lanni 
ver of Newark as receiver. Int. due April 190 
Foreclosure sale has been adjourned, o ‘to 


appointed David F. Car- 
on bonds was defaulted. 
tigation. V. 89, p. 1483. 


For reorganization se wa see nton & New Brunswick RR. below. 
STOCK AND B ate. Interest tstanding ete F 
mtge, $2,500,000, re hewn 5¢ A-O 1,750, 000 Aon * 1 
ee and $1,000)_./__._. ance Co. of Pe ivania, Phila. , Trustes. 
—Was to construct a “double-track road 20 miles in length (40 


miles of track) on private right of Sete from New Brunswick, where connec- 

tion is made with the Trenton & New Brunswick RR.., to Elizabeth, there te 

connect with the Public Service Corporation ,and thus form part of a through 

line from New York to Philadel — Pending completion, cars have been 

operating between New Brunswick and Elizabeth by way of Bound Brook 
—V. 86, p. 548, 795; V. 89, p. 1483. 


(2) Trenton & New Brunswick RR.—Trolley. 
Defauit. ee. - Jan. 1 1908 on the $1,000,000 ist mtge. bonds 


was defaulted. V. 8 30. 
Receivership.—On rete 21 1908 Judge Lanning appointed David a Carver 
of Newark receiver. Foreclosure sale has been adjourned, owing to litiga- 


tion. V. 89, p. 1484. 
nization Plan.—A p 
pany (Elizabeth & Trenton PR. y, 


a he the organization of a new com- 
with $300,000 pref: 5% cum., re those} 
com, and with 1st mtge. bonds to provide for future needs, has been ado = 
by the bondholders of both the nton & New Brunswick and the 
Jersey Short Line RR. See planin V. 89, p. 1282, 1349. Tt to waderuteed 
that the Public Service Ry. will later take over the property if satisfactory 
arrangements can be made. Sa ee will get in return for present 
a 25% in new com. stock. Tor alize $180,300 cash, $180,300 x w 
pref. 360,600 new com. stock will be sold. Road forms part of the 
Grows _ from New York to Philadelphia. 
STOCK AND BONDS— _ Daze. Interest. Outstanding Maturity. 

1901 5a¢J-J $1,000, 000" an 1 1932 
ei cance c* } Finance Co. of Pennsylvania, P 
GS.—For calendar year 1909, gross, $58,767; ae eeataees for 
operation, &c., $38,670. 

RO owns about 25 miles of standard-gauge track betereat Trenton 
and New Brunswick, over oo right of way.—V. 78. p. 230: V. 79, p. 
2087; V. 80. p. 164; V. 86, p. 230, 548, 795; V. 89, p. 1282, 1349, 1484. 


(3) Camden & Secuion Railway.—Trolley. 
Receivership.—On Feb. 18 1908 at Trenton, N. J., Vice-Chancello 
a ap fnted yf oh F. ge Jr. of that city receiver = application 
ormer President Massey, @ Gage. Bill of foreclosure 
Ay “toon, filed by ph. ae ‘Life & Co. The company defaulted 
Nov. 1 1907 in payment of interest on ie $710,000 first montane bonds, 
and the interest due Jan. 1 1908 on the $622,500 general mortgage bonds 
was also defaulted. See v. 86, p. 228. On Aug. 22 1908 application to 
issue receiver’s certificates was ‘denied. V. 87, p. 225, 543. Foreclosure 
sale was Ts in Feb. 1910, sale ha been n adjourned twice ,owing to 
li an. than te . 992, 1222, 1279, 1481; V. 90, p.4 
in.—A plan which contemplates the foreclosure sale 
of the er a a reo tion as the Riverside Traction Co., with 
$1,100,000 common, $400, 5% cum. pref. and $1,500,000 first mortgage 
50-year 5% bonds, has been —— by the bondholders’ protective com- 
mittoes. plan in V. 88, p. 112 4 
CenGAuenivaeie Shlain in New Je on Dec. 15 1897. 
About two-thirds of the stock is owned by the New York-Philadelphia Ce., 
and road forms part of the New York-Philadelphia through line. 
Owns 395 out of 400 shares (par $50) of the capital stock of the Cinna- 
minson Fliectric Light, Power & Heating Co. of Riverton, N. J., which sup- 
lies the towns of i Bevert , Delanco, Riverside, Riverton and Palmyra with 
ght. Also owns 1 "$02 6 shares (par $10) out of 1,600 shares of the capital 
stock of the Bordentown Electric Light & Motor Co., which supplies light 
to gang ay and vicinity. The bonds aan besides being ———- by 
mtge. on the road between Camden and Trenton, are further secured by a 
deposit of the holdings of the stock of these two companies. 


Leases the 
Trenton Terminal RR. 

STOCK AND o_o Date. Interest. Outstanding. Maturity. 
Stock, full paid ($10)_....... -... ----.--. Sieee OOO scdiadabiiad 
ist mtge, d, $750, — aoe 5 ¢ M-N °710.000 Nov 1 1929 

($500 and $1,000)_..... rovident Life & Trust Co., Phila., Trustee. 
st gen’l mtge, $1, 750,600 FTool 5¢J-J 622,500 July, i 1931 

($500 and $1,000), gold_c*j Provident Life & Trust Co., ai. Trustee. 


Car trust certificates 


Bonds.—Of the $750. ge ponds, $40,000 are vg perp tinensc to re- 
tire like amount of ponds 7 Cinnaminson Electric Light & Power Co. 


due Age 1 1914. 
Of the $1,750,000 | A %5000 are reserved to retire above outstanding 
rior liens and the remaining $377, 300 is held for extensions at not exceeding 
$40,000 ton and Camden and not exceeding $20,000 per 


0,000 per mile in 
mile outside those cities. 

FARNINGS.—For cal. year 1908, gross, $156,723; expenditures for op- 
eration, superintendence and nenagemant during year, $110,393. 

ROAD LY om ve the electric-light plants and 3s miles of road between 
Trenton and Riverton (where connection is made with Camden & Suburban 
— . tracks). Bya +. between this company and the Camden & Sub- 

. the Camden & Tren. Ry. cars run direct to the ; eee ns Ferry at 
Market t and Federal streets, Camden.—V. 88, p. 1126, 1252; 89, p. 992, 
1222, 1279, 1481; V. 90, p. 446. 


PHILADELPHIA & WEST CHESTER 1 FRACTION. —A trolley road. 
he Eastern Securities Co. has acquired 


cum IZATION.—Chartered in waliehbauenae on April 24 1895. 





nicipal nchises are perpetual. In 1898 wired control of the Phila. & 
West Chester ger HR. ad Co., which in turn controlled the Delaware 
County P. Also controls the Phila. Castle Rock & West Ches- 

ter P - Co. In Jan. 1902 leased the Ardmore & "Saeeres St. 


assenger 
hy. a line a the points named, 31-3 ites it has no bonds or pr 


debt. pS sn ad Bd om on the gutstanding. stock ($300,000 auth., rape oe 400 
outstandl ent of taxes and organization ex Leases 
the Daliedsiphia & 4 ov gle St. Ry. (which it also controle) at 5% on 
stock and interest on bonds. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ( = atioma’ cadkaew ge eer cee 
ist M, $400, 000, = sub bees) ie 1898 5¢J-J 400, ‘000 Oct 1 1918 

to call a r Oct 1 Int. at Girard Trust Co., Phila., Trustee. 
Mugs bo bons, ol O00, 000, gold 1904 Reed 534, 000 Jan 1 1954 

nace deb. actions ati c*}Int. at West? nd ‘i -, Phila., ae 
Phila Gar a _ $3 000,- 1905 A 52,000 Aug 1 1955 
000, gold ($1,000)___...- cj Int. at West End Trust Co., Phila., Trustee. 


Bonas. —$466, 000 of the 4s of 1904 are reserved to retire $400, 000 1st mtg. 
bonds. Bonds of either issue can be called at any time at 105 and interest: 
Ro any tat fund. The Phila. & Gar. bonds can be called at 105 and interest 


terest 
NINGS.—For year b arty Nov. 30 1908, gross, $286,441; net, 
$130. ate fixed » $110,004; surplus, $20,475. 

ROAD Iphla Rana” about 30% miles from the new Union Station of the 
Philadelphia id Transit at 69th and Arch sts., Philadelphia, to West 
Chester, of which 7.07 miles is leased. Leases Pipadeipbis & West Chester 
Turnpike Road Co. for 999 years from 1895. Also Ardmore & Llanerch, 
a Ben miles, and Philadelphia & Garrettford, % 16 miles. Scie 37.29 


Gauge, 5 ft. 2% In.; 58. 60 and 70-lb. T rail. 39 ca 
» OFFICE RS.—Pres., A. Merritt Torte 610 Arcade Bis: Phiia.: V.-P. 
& Sec., H. H. Alkens: Treas., C. L. Rihl; Aud., H. F. Sieber, Office, 


Upper Darby, Delaware Co., Pa. a 81, p. 727, 1551; v. 84,p | 
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ELECTRIC RAILWAYS 
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RAILWAYS COMPANY GENERAL. 


ORGANIZATION. ‘aie on nae at Trenton, N. J., Aug. 25 1899. 


Is 
empowered to bulld 


urchase and operate street by righ be elec- 


tr- light, gas, illuminatin ignite and water works, and also ao onan = 
pw of the Securities of the same. Stock auth., $700,000, shares $10; 
forod Is listed on the Philadelphia Stock Exchange. Stock was caer 


nally $10,000,000 (par $5) auth. and $1,500,000 outstanding, but was re- 
duced in ‘Oct. 1901 to $1,200,000 (par $10)’ by vote of the stockholders. 

38. In Sept. 1905 amount was again redu this time to 
$600. 5608 (Ww uA a D. 841), and in Sept. 1906 was further reduced to $700,000. 


Stockholders voted = ~— ee decrease stock to 
soo dos, vy. 87, p. 1664; Mme dF ais ie Feb. 1910 stock had 
oa ye uced: Control n Nov. 1902 to parties re presented b 


a Dick. In Dec. 1905 sold its holdings in the stock ot the Michi- 

gan Trac. Co. and the stock oan bonds of the Elmira & Seneca Lake Ry. 
In 1910 disposed of its holdings in Lewisburg Milton &Watsontown 

Pass. Ry., Montoursville Elec. Lt. Co. and Montoursville Pass. Ry., and 





reinvested its funds, though in what manner is not stated. Still Owns ° 


$465,000 Mich. Trac. Ext. Co. 5s. Balance sheet for Jan. 31 1910 shows 
surplus of $329,630 Shave: liabilities, including $700,000 stock. 


REPORT.—For years end June 30: Income from dividends on stocks 


—— 


and interest on bonds for su go ag In 1909, $91,467; in. 
1908, $167,072; salaries, rents, taxes, &c., in 1909, $15, 671; in 1908, 
$15,814; balance, surplus, in 1909, $76, 396; in 1908, $151,258. Surplus 


in 1908 after chargin 


off “depreciation, $5, 679 
Dividends .—First 


iv. oie paid Sept. 15 1909 (V. 89, p. 594); 


Nov., 1%. In 1910, Cig 
sgt mal —Pres., T. DS. Rodos: V.-Ps., F. J. Lisman and E. R. Pa | 
Sec. and Tre CG. Winchester; Asst. Treas., L. D. Maltble.—V. 85, 


- A. 
p. 601, 718; vv. "87, p. 811, 1664; V. 88, p. 53: Vv. 89, p. 594, 776, 904. 


PHILADELPHIA RAPID TRANSIT.—Controlled by the Widener 
syndicate. 
orated in Pennsylvania on May 1 1902 to take over under lease the 
Union Traction Co. ~~ 999 years from July 1 1902, and to acquire and hold 
shares of other corporations. (For terms of lease, see Union Traction be- 
low.) The Rapid vansit Co. acquired numerous franchises for new roads 
obtained by the Mack-Foerderer syndicate in 1901. In June 1903 the Mar- 
ket St. Elev. Pass. Ry., with $5,600,000 eg ag | oP s0 stock, was 
* formed to absorb a number of these franchises. 1301. In June 
1903 the Rapid Transit Co. obtained from the Philadel Pala City Councils 
other valuable franchises for new lines. In April 1906, however, an agree- 
ment was entered into with the city relinquishing nearly all the rights to the 
franchises of 1901 and 1903, and the whole matter of the company’s fran- 
chise rights was readjusted on a new basis. See V. 82, p. 693, 870. 

Subway has been built in Market St. from 23d St. to Delaware Ave.; S, 
elevated structure on Market St. west of the Schuylkill tag and on Dela- 
ware Ave. from Market St. to South St. V. 74, p. 528, 989; V. 76. p. 1301; 
V. 81, p. 265. In March 1907 began operating on that portion of the ele- 
vated from the Schuylkill River west to the Upper Darby terminal station, 
a distance of about 4 miles. . p. 571. On Aug. 3 1908 the entire 
subway from 2d St. to 23d and Market St. was place “in operation, thus 





par g tay line through to 69th St. V. 87, p. 347. On Oct. 6 1908 ele- 
vated line on Delaware Ave. to South St. Station was placed in operation, 
completing entire line. V. 87, p. 93 
In F sad 1902 acquired all the stock of the Doylestown & Willow Grove 
Ry. Co. Also owns entire stock of the Philadelphia & Willow Grove Street 
Ry. Co. ee entire stock ($10,000) of the Real Estate Holding Co which 
— = geopeee y of an assessed value of $463,850. 
uly 1 1906 the Phila. Morton & Swarthmore Ry. and the Media uie- 
gion Aston & Chester Elec. Ry. were consolidated, forming the Darby 
Media «& Cnester tiv tne new company, empraciug 25 miics of track, was 
thereupon ieased to the Phila. Rapid Transit Co. for 999 years, rental being 
$8,500 Mine first year, $17,000 for second and third years, $25,500 for fourth 
year, $31 0090 for Nfth vear and $42,500 for sixth a and thereafter. 
With Aug. 11906 the Rapid Transit Co to sell passengers 6 tickets 
for 25 cents. V.82,p.1439. In Oct. 1908 company sought to make these 
tickets non-transferable and to restrict their use to the en ON (V. 87, 
B. 936), - In Nov. 1908 abandoned all restrictions again. V. 87, - 1301. 
n May 18 1908 company put into force a rule allowing transfers only 7 
geomet of full 5-cent cash fare. V. 86, p- 1160. On Jan. 27 1909 
mmon Pleas Court No. 2 sustained company in this rule in a test suit 
brought by city. 88, p. 296. This in turn was affirmed by the Penn- 
sylvania Supreme Court on April 26 1909. V. 88, p. 1093, 1129. Various 


suits brought (V. 88, 1500, 1621) to compel restoration of sale of six 
tickets for a quarter (w ich were discontinued May 1909; V. 88, p. 1165, 
1197) were dismissed in July 1909 on the 


ae that the sale of nag tickets 


8s not a change in rate of fare, but a nge of a detail ment, 


which the company isnot bound by law or contract of July 1907 city to 
peed permease V. 89, p. 225, 287. For reasons strip 
see 


89, p. 163. 

Strike.—On May 29 1909 a strike on the surface lines began (V. 
> 1438), and lasted fora week. For terms of agreement see V. 88, p. 1500. 

n Feb. 19 1910 a new strike was eg wey te which was attended by riots 
and bloodshed and the destruction of many 

Adjustment of Relations with -—On Feb. 18 18 1907 the board of direc- 
tors accepted the plan submitted Jan. 1907 by the Retail Merchants’ Asso- 
clation o Bem hia for a readjustment of the relations between the city 
and company. open confers yoen the city the right to purchase at any 
time after J une 30 1957 all leases, franc and property of the company at 
the company’s actually paid-in capital, $30,000,000. The city is to have 
the right to ass or sell this option. Furthermore, a sinking fund Is to be 
established, to taken out of the gross receipts of the company, which, 
calculated at 4%, will amount to at least $30,000,000 at the expiration of 
50 years, to oa. the city to acquire the ae peopers at that time. Another 
feature in the arrangement is that, begi Jan. 1 1907, the city is 
to share equally in the net profits after stockholders have received lawful 
interest on the capital invested v A them. All franchises for further surface, 
elevated or underground railroads within the city are to be first hag ge od “— 
Phila. Rapid Transit Co. under terms of this contract. The city is also 


have three members on the board of directors. The present rate of fare z 
not to be chan except with the phere of both esiry As part of the 
arrangement, the Rapid Transit Co. agreed to call t 12,000 ,000 then still 


due on its stock at the —_ of $3,000 ,000 every six months, the money to be 
used to give in d improved service. For further details of plan, 
see V. 84, p. 451, i552. = ordinance embodying the above features was 
passed by the Phila. City Council on June 20 1907 (V. 84, p. 1488) and rati- 
fied by the company July 18 1907. On Sept. 27 1909 in a suit brought to 
test the yen of the os ey Common Pleas Court No. 1 sus- 
tained the demurrer pyre! © ge y the company. V. 89, p. 847. On 
July 29 1907 directors d a, me ment the final assessment of $15 a 
share on stock, Saat in two installments—$7 50 Sept. 9 1907 and $7 50 
Sept. 7 1908. 284, 1402. 
n June 1908 the City Councils approved the company’s proposition to 
ye tt its an 28 to secure a $5,000,000 loan, the present issue not to exceed 
i a 1530. Stockholders’ Sept. 16 1908 approved propo- 
sition. See v. 740. In Oct. 1908 stockholders of Union Trac. Co. 
and the Phila. trace Co. approved the use of securities (see V. 87, p. 813, 
1161), owned by them assecurity for the new loan, and the $5,000,000 
collateral trust mortgage shown below was thereupon authorized. 
vision has been made for exchange of new bonds for the coll. trust bonds 
due 1917 of Phila. Traction Co., bond for bond. V. 88, p. 376. 
STOCK AND BONDS.— Date. Interest. Outstandt Maturity 
Stock $30,000 ,0(0 ($50)_----. -2-2. 0 LLL lee {600 ,000 shapes acinardh 


Ful paid. 
Coll trust a $5,000 wrt 1908 5¢F-A Pi ‘00, $00 Feb 1 1957 
($1,000) gold______.__- *{Int. at Penn. Co. for Ins. on Lives & Granting 

Annuities, Philadelphia, trustee. 
Market St El ist mtge $10,-| 1905 4gM-N $10,000,000 May 1 1955 
000 ,000 1d ($1,000) _c*/ Int. at Land Is i & Trust Co., Phila., Trus. 
Darby M Ches ist mtgef 1906 4% 4 £34 865 ,000 July 1 1936 
$1,500, 000 ($1,000) gold_ c\Int. at Lan Title & Trust Co., Phila., Trust 
Stock was listed on the Phila. Stock Exchange In July 1902 and in Feb. 
1905 on N. Y. Stock Exchange. A second call of $5 was made on the shares, 
payable July 6 1903; a third for $6, payable Jan. 20 1904; a fourth for $5, 
payable Jan. 20 1905; a fifth for $5, payable July 10 1906; a sixth for $5. 
payable Dec. 10 1906; a seventh, payable May 6 1907: an elghth, for $7 50. 
B50 “al Sept. 9 1907, and a ninth, for $7 50, payable Sept. 8 1908, making 

50 (all) per share pald in. 

onds.—Collateral trust bonds are secured by deposit with trustee of 
eouaetaes owned by Phila. Rapid Transit and also securities of Union Trac. 
Co.and Phila. Trac. Co.; entire Net subject to call at 108 on 6 weeks’ 


pub 
lished notice on and after Feb. 11912. A sinking f: “es rage will retin 
all bonds by Feb. 1 1957, iB. operations Feb. 1 1912. The Market 





the oe 





Street Elevated R oe cover the subway and the in road o 


Market St. See V. Pp; 652. They are guaran gy and 
interest, by pa LAH 04 y the Phila. maa Transit oo.” sub. 

to call on any int. date at 102% and int. 84, p. 749; va + ni 

Thée Darby Media & a Street Ry. te a, are guar. ly y = 

bg gh Lg Phila. Rap. Tr. Co. Can be called at 102% & int. a or after 
uly 


Both the collateral trust bonds and Market Street Elevated bonds were 
listed on the Philadelphia Stock Excha in April 1909. V. 88, p. 945. 
ROAD.—Total trackage, including all lines leased and operated , 626.032 
miles. Owns 3,857 cars. 
ANNUAL REPORT.—Fiscal year ends June 30. 


Annual report for 
1908-09 was given in V.-89, p. 719. 
1 1907-08. 











908-09. 1906-07. 1905-06 

No. passen: carried . .464,264,656 512,869,023 492,137,038 448,576, 785 
Gross earnings ........$18,317,530 $18,300,080 $18, ‘095, 503 $17 ‘483, 414 
Operating expenses._.... 9 '364,738 9,794,508 10,095,097 9,153,603 
Net earnings_....... $8,952,792 $8,505,572 $8,000,405 $8,329,541 
Other income, int., &c_ 480,463 257,422 245,188 193,103 

Total net income___. B story 433, ae Bete 762,994 $8,245, os $8,522,644 
Taxes and licenses__- 127 $1,120,6 $1,075, "216 
Union Traction " gaaniasatead 300 000 (5)1, 300 000 (5)1,500, 000 (4)1,200, *000 
Fixed charges_b_..___. 6,392,573 5,960,916 5,988,958 5,943 ,432 

SUNPAOR. bi cass cu def .$224,271 def.$92,049 def.$364,048 $303 ,996 


a The item of ‘‘taxes and licenses” includes the $500,000 which the com- 
; pany now pays annually to the City of Philadelphia In lieu of paving, li- 
censes on cars, &c. Cost of paving in previous years was included in oper- 
ating expenses. b Interest on the $10,000,000 Market St. Elev. ist is 
a oe a to year 1908-09 as the line was not placed in operation 
un u 

OFFICERS.—Chairman of Board, John B. Parsons; Pres., Chas. O. 

V.-P., Clarence Wolf; 2d. v. ¢ as Rennick; Sec. and Treas., 

3 aertieer Ree. Sec. and Asst. A. D. Haliman: Men” Sec., 
.y Sprin 300; ¥ Alex. aa, ‘all of Philadel —vV. 86, 
1160, 1467, ett <5 0; he p. 97, 286, 347, 481, 615, 38, 740, 813, 
36, 1160, 1301, 1534; » Pp. 296, 376, 625, 945, 1129, 1165, 1197, 
1438, 1500, 1561, 1621; ¥ 80. p. 163, 225, 287, 666, "18, 721, 847. 

(1) Doylestown & Willow Grove Ry. Co.—A trolle 


In July 1902 was acquired by the” Philadelphia Rapld a Transit through 


urchase of the entire capital stock ($500,000) a § = * The Rapid 
Rransit Co. oar? interest on the bonds. 1331. 

STOCK AND a S.— Date. Interest. ALLE TR, Maturity. 
DO ee TEED Caden nbee  ednacone of, eee 


1st mtge $500, 500. ($1 000) | 1900 ¢J-D 500,000 June 1 1930 
yy sini atin disili dosstibns c*{ Land Title % Trust Co., Phila., Trustee. 
Owe and operates 13.60 miles of road from Doylestown to Wil- 

low Grove, 4 gnome] over the old turnpike between those places, which is 


leased for 999 
p= eb Included in Phila. Rapid Transit Co.—V. = p. 1331. 
trmny;% =Second Street & Allegheny Ave, Passenger 
ON ION. oe in ae 3 and merged the ol hwenty-cccent 
St. & “Allegheny Ave. Pass. Ry. Co. (chartered 1890), the Fairmount & 
Frankfort By Co., Fisher’s Lane Ry. Co., Lindley Ave. Ry. Co , Chelten 
Ave. Pass. » Germantown & Fairmount Ry. Co. and the Phila. & 


Trenton Rapid Transit St. Ry. Co. Is leased to the Phila. Rapid Transit 
Co. for 6 % = sane oe paid- op copttal. 

STOCK NDS.— Interest. Outstanding. Maturity. 
Stock $1,302 100 330) iniatiedie wlakeie: : ehielemes { pop sh. } 


Due lessee June 30 1909__.... -... 


ROAD -—-Operstes about 39 miles of track. — ; 
Hallman. 
=». 


Putedel chia & Willow Grove Street Ry. Co. 

GANIZATION.—Is a consolidation ta “1904 of the Phila. & Willow 
Grove Street Any and the Glenside & Wlilow Grove Street Ry. Entire 
stock Is owned by the Phila. Rapid Transit Co., which guarantees the bonds, 


prin. & -. by endorsement » guar. V. 79, p. 904. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
ist mege ‘$1 $1 000.000 guar gold) 1904 4% ¢J-J * 000; ‘000 July 1 1934 
m guar go! -J uly F 
1.600) si os hela inten teal a-aree ee haae. at Land Title & Tr. Co., Trustee. 


fla., 
~ onde are subject to call on any interest date at 105 and interest 
upon 30 da 2. notice. A sinking fund begins after 5 — of $10,000 


annum for agp ars, $15,000 ed annum for following 5 years, and ‘320, 
ae e ensuing 15 years. V.79 p. 904. 

ROAD.—Operates a double-track road from intersection of Weaver St. 

or Cherry Lane with uy mery County line to Willow Grove Park. To- 
ial, 17 miles of track.— - Pp. 904, V. 81, p. 32. 

(4) Darby & Yeadon then Rail way. 


Cnenns ZATION .—Entire stock ($5,000) is owned by the Philadelphia 


it Co. 
K cr AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock all owned by Phila. Rapid Co. 
ist mtge $200,000 as er 1904 J-D $200,000 Dec 1 1934 
1 tle & Tr. Co., Phila., Trustee. 


4% 
(81 BOO) occ ccdscccdauce nt. at Land 
t.. by endorsement by the Phila. Rap, 


Bonds.— guaranteed, prin. & int 
Tran. Co. Are subject to call on interest date at 105 and interest. 
ba ——— a line from the Philadelphia County line to Darby, 


2% mil 
UNION TRACTION,—A trolley road. 





thereafter. 
right to purchase 150,000 
p. 989. Included ali the 
po < ' Philadelphia at the —* Oulon 
heir assent to the use of securities owned by the Union tr 
to te Pledged TO pear for the $5,000,000 loan of the Phila. Ra 

eg itd Rives .-—Chartered Sept. 13 sae, & ond acquired on or about 
Oct. 1 1895 all the shares of the Electric Trac. and People’s Trac. compa- 

trust t certificates secured by 


nies,in place of which were issued 
shares Ly in ee roperties for 998 years and 3 
months from July 1 1896. a toes ased for 999 years the Phila. 
pm hia Traction at 8% on its stock an 
tera] trust bonds. V. 61, 
ville Mantua & Fairmount EPaiear Ry. for 999 $% on preferred 
and 4% on common stock sos p. 236. h Ave. Ry. Co. 
(3600 ,000 stock) was also leased 999 years from July 11899. See terms 
of consolidation, &c., in anions for the constituent com les and V. 
61, p. 152, 197, 283, 663. For change in terms of lease see V. 89, p. 594. 
The Philadelphia Rapid Transit now operates the road. 
Int. or Out- Maturity or 
STOCK AND ponDe~ Date. Dividends. FL ww dividend. 
Stock, $30,000,000 (par (39 
SE go idcckcen tial tone J-J 317-50 | oe Jan. °10, 8 
Trust Co. certificates) 1895 4 se A-O 29,730,114 aft. =; 5 
Id. guar. p. & 1. by MAnnultles, Pa. zumces on Lives & Granting 
Collateral trust first mort 


1902 4¢ 1,423,000 Jul 1 1952 
$1,500,000, vgold....j Land Title @ Trust Oc. * Philadelphia % 
Trust Ci $.—The trust certificates are not the « Irect obligations 

of the Union Traction Co., but were issued by the Pa. Co. for Ins. on 


Lives 
& Granting Annuities to pay for the shares = the Electric and People’s Trac- 
tion com purchased and are a deposit with the TTrust Co. 
of all the shares of the stock of the Hiecte ic Traction Company and the 
ag = Traction Company thus acquired. See de “oly eee of certificates 
ie .135. They are guaranteed, principal and interest, by the Union 
Pas on 


o. and are redeemable at the ‘cption “a that company on and after 


ollateral Trust Bonds.—The collateral trust bonds were issued t 
the floating debt and are secured by the deposit of the 35,000 chares of th che 
by sinking fund 


Oct. 1 1945. 
Cc 


common stock of the Hestonville Mantua & Fairmount Pass. 
to call at 105 and accrued interest; $77,000 has been retired 








Fap., 1910.| 





RAILWAYS 89 





ELECTRIC 





an QRFICERS —7Pree. Jeremiah J, Sullivan; ist V.-P., Chas. E. Heed; Sec. 
et a 1 D. i Hallman.—V. 75, p. 31, 609, 1255; V. a7 Dp. 814, 937. 


LINES CONTROLLED BY UNION TRACTION CO. 
(1) Catharine & Bainbridge Streets Ry.—A trolley road. 


ORGANIZATION .—lIncorporated May 14 1889, and ae to the Phila- 
delphia Traction Mar. 1 1890 for 99 years, and since Oct. 1 1895 operated 
by =~ —— Traction Com yiin it. 1895 term of roy was | 


from 99 to 999 and k from $150,000 to $400,000 (all geese by 
Union Traction Co.); rental is $24,000 yearly, besides interest and taxes. 

STOCK prt BONDS— Date. Interest. Outstandt ~ Maturity. 
Shoes (oer S60) . cnoncecccsss. dae 6 M-S “ee. 0 


See text. 
First mort. $180, nae $1 ,000)c 1890 5% A-O 150 ae8 Apr. 1 1920 
Se ee CUE 5 Rein ckedemeae.. naduenane MAE. . cibtianiacindcin ares 

Bonds are not be to call. “Interest at Land T. & T Co., trustee, 
Penn. Co. for Insur. on Lives, &c. 

widends.— Dividends of 6% are paid-. 

ROAD.—The road aggregates 5.407 miles of track. 

(2) Citizens’ Passenger Railway. 

ORGANIZATION .—lIncorporated Mar. 25 1858. Leased to Frankford 
& Southwark Passenger Railway ae Apr. 1 1892 for 099 years; ren- 
tal now $140,000 per annum oo on stock, or $14 per $50 share 
This lease was assumed by the wb oh Company July 1 1893. The 
Union Traction now operates the road. 


STOCK AND BONDS— —_ Interest. oo Maturtty. 
Stock $500,000 ($50) 11 28% Q-J See tex See text. 

Stock paid in $192,500; $20 on 8,500 shares and $15 on 1,500 shares. 
Road, Columbia Avenue to Mifflin St., 11 miles of track. 

(3) Continental Passenger Railway.—A trolley road. 

ORGANIZATION .—Incorporated Sept. 3 1873. Leased Jan. 1 1880, 
to Union Passenger Railway Company for 99 years at rental of $6 per share 
oer annum, interest, taxes and operati Some me lease assigned to Phila- 

elphia Traction Compan lng 30 18 Operated by Union Traction 

Company since Oct. 1 189 Stocks ps .. per balance sheet July 1 1909. 


600, 
STOCK AND BONDS— Date. Interest. tee ae Maturity. 
shs 
eee Se OOO ee cw woe $6 J-J {73 $29 — in. } See text. 
First mortgage ($500 and) 1879 4¢J5-J $280,000 July 1 1959 
FF eee cé&r/Land Title & Trust Co., Phila. -» trustee. 


ue lessee for additions July 1 1909, $672,260. 

Bonds were originally 6% but in 1909 were extended for 50 years at 4% 
Int. payable at office of company. Not subject tocall. Bonds were listed 
in 1909 on Phila. Stock Exchange. V. 88, p. 822. Owns 12.643 miles of 
track. V. 88, p. 822. 


(4) Electric Traction. 


ORGANIZATION .—lIncorporated May 8 1893 and acquired control of 
the Citizens’ Passenger Ry., the Frankford & ees Passenger Ry 
and the Second & Third Street Passenger <4 On July 1 1896 Seneod oe 
999 years the Citizens’ Clearfield & Cambria Ry., the Citizens’ East End 

, the Brown & Parrish St. Ry., and the Citizens’ North End St. Ry. 

In 1895 the Union Traction Com y acquired all Ly stock at the rate of 
$85 per share for each share on w ich. $50 pane gg d on and $70 per 
share for each share on which  aghae —_ poea “— ee Co. : 
Insurances on Lives & Granting say —~ therefor its 


trust certificates. On July 1 ig96 th the talon Traction Co. | one p p- 
erty § for 998 years and 3 months. See V. 61, p. 197, and also ‘“‘Union prom 
ou ae AND BONDS— Par. Dtotdends ed tere: Outstanding. 


Stock (part $30 paid) __.____-. | eae A - ith ace 

Stock authorized, 175,000 shares of $50 each; wee 152,396 shares of 
$50 ayy and 22,604 shares of $30 pam making total $8, 297, 920. 

AD .—Operates 143.566 miles of track 90 Ibs.—V. 63, p. 557. 

(5) Empire Passenger Railway.—A trolley road. 

ORGANIZATION .—lIncorporated Feb. 10,1869. Leased Dec. 26 1873 
to Citizens’ Passenger Railway Company and the Seventeenth and Nine- 
teenth Street Passenger Railway Company for 999 years. Transferred Oct. 
1 1895, along with all right to “ividanan 2 on 6,100 shares of its stock (then 
held by the Union Passenger Railway Co. as trustee and . by lease 
of Philadelphia Traction to the Union Traction Co. Dividends are $1 50 
per $50 share each June 30 and Dec. gs, is, are 6% per annum. 


STOCK AND BONDS— Date. Outstanding. Maturtiy. 
Stock (par $50) ---._- (All owned by Phila. Pr Trust.) $600,000 ......__.. 
mort. Id 1900 3%e. J-J 200 ,600 Mar. 1 1930 


$200,000 ($500) .c_{Land Title & Trust Co., Ph fladelphia, Trustee. 
Bonds.—The new 3s were issued to retire a like amount of 7s du° 


J 1900. 
“ie lessee company for additions enn 1 1909, $705,715. 

ROAD.—Operates 12.25 miles of —vV. 70, p. 1150. 

(6) Frankford & Southwark Passenger Railway. 

ORGANIZATION. sp anenperneas yg ee, 4 1854. Acquired stock of 
Lombard & South lw in 1890. Leased to the 
Electric Traction Co. for 999 years from July a 1893, dividends for the sev- 
= years pomes below being guaranteed = share: 

2a 4th 5th 6th 7th 8th 9th 10th & after. 
3iz $12 50 #3 $13 50 $14 $1450 $15 $16 $17 $18 


STOCK AND BONDS— Milles. Date. Interest. Outstanding. Last div.&c. 

Stock (par $50) _____- 45 oo-- QT $1,875 “000 See text. 
Debt of Controlled Lines (assumed Electric Co.)* 

Lom &South Sts.) 10 1881 3% J-D hy tt Dec. 1 1951 
Pass. ist M. ($500}Interest at Real te Title Insurance & Trust Co., 
& $1,000) _.__-. cj) Trustee. 

West End Pass. Ry., 9 1875 4A-0 132,100 Oct. 1 1935 
m a. $150,000}Phila. Trust S. D. & Ins. Co., Trustee. 

($100 & $500) __c.) Int. at Land Title & Co 


Trust Co. 
Interest on all. bag ae parent © by Elec. Tr. Co., 421 Chestnut St., Phila. 
Pass. issue of $150,000 was — 5%, 
peg was called at Bhan 3 and then extended for band yong from 1901 
at3%%. The West End Pass. Ry. mort. mat Oct. 1 1905 but was 
extended for 30 years at 4%. V. 81, p. 156. 


ROAD.—Controls 80 076 miles of track, acquired as follows 


Frankford & Southwark Passenger Railway’ A Saad EELS is. 1 28 miles. 
Lombard & South Streets Passenger Railway ...........-.- 28.692 miles. 
EO BOOS BREED een cucnudduwdecocckdnnchonnssncs 5.202 miles. 


(7) Germantown Passenger Railway.—A trolley road. 

ORGANIZATION. —Incorporated Apr. 21 1858. Leased Oct. 1 1881 
to the People’s Passenger Ry. Co. for 999 years, but rental modified in 
1893; stock ence 1897 receives dividends yearly ot $5 25 per share. 

SaOes as AND BONDS— Par. Date. Interest. Outstanding. yearned 
oe = ae ,000__ $50 Q-J See text. See text 

tock —Pald in $650,000; $15 per ‘share on 20,000 shares and $35 per 
am... on 10,000 shares. 

ROAD. “Sees 43.868 miles of track. Extension of 2,000 feet from 
Hillcrest Avenue to city line, completed in Sept. 1898, forms with the Rox- 
borough Chestnut Hill & N orristown Passenger Ry., a through line to Nor- 
ristown.—V. 69, p. 695. 


@) Green & Coates Streets Phila Passenger Ry. 


See ie ie ae oe ee Ag, 21 1858. Leased to People’s 
Passenger Ry. for 999 years 1 1881 at an annual rental of $60,- 
000, interest on bonds (since fallen —* and expense of management. 
STOCK AND BONDS Mules. Date. Interest. Outstanding. Maturity. 
Stock (par $50) -...-. Sens see £6 Og {31s ,000 = 8.| See text. 


Dividends on 12% per annum (Q.-J.) on par or 40% ae amount paid in. 
Owns 7 miles of road. 


(9) Hestonville Mantua & Fairmount Pass. Ry. 
ORGANIZATION.—lIncorporated Apr. 6 1859. Franchise is perpetual 


LEASE.—Hestonvilie M. & F. road leased from Jan. 1 1898 to Union 
Traction for 999 years at a rental of 6% on the preferred and 4% on the 
common stock. 7 the terms of the lease the Fairmount Park & Hadding- 
ton lease is eusigned tothe pan hog n, which assumes the dividends guar- 
anteed on that stock (all owned by Hestonville Co.) The Union aes 
ae the bonded debt Of b both the Hestonville and Haddi n com 
nies and — urchased 4,780 shares of the ens at and 35,294 of he 
common Hestonville stock at $45 per $5 V. 66, p. $38. 





STOCK AND BONDS— Date. Interest. Outsta Maturtty. 
Common ee pars) eeeuapeaean te. ities é . ; $1,966,1 00 tp. i 
Preferred stoc SE ROO penee . eons 533,9 0 ikay See text 
Consolidated oa M's $1,250,000) 1894 6-346 M M-N *1 250,000 11924 

g. $500 & $1, 000. _ c*x/ Trustee st Oo. 

rental 999 year le 


ranteed ase— 
Fairmount Pk. & Hadd OEE ca cien sO 300,000 See text 
Ry. St’k, par $50. 
“Leased Eq ulpment EM June 30 1909... ed 968 


Due leased lines June 30 190 

Interest is na yk in Philadelphia. z Free o 

* Of the $ outstanding, $124,500 wie oe hound Jan.1901 as 3 
to take u oes oft like — of the Fairmount Pass. Ry due at t 
time and $75,000 on Mar. 1 1902, to take up a like amount of 2d mortgage 
6s maturing on that date 

Common stock authorized, 39,322 —— een 10,678 shares; par 
value of each, $50; stock outstanding as 1 

ROAD.—Owns 17. cf miles of tr: in Philadelphia; leased and operated 
5.35 miles; total, 23.17 miles.—V. 71, p. 116 


(10) Lombard & South Street Passenger Retlvay.—8eb Frankford & 
Southwark Passenger Railway. 


(11) People’s Passenger Railway.—An electric road. 


ORGANIZATION .—Chartered Apr. 15 1873. The People’s Trac. Co. 
on Apr. 15 1893 acquired the entire capital stock of this ; ton rt ore a 
share. The Traction Co. then leased the Peo ie S Passe y * 
tripartite agreement this lease was on July 1 {896 assigned to the Union 
Trac. Co. for 998 years and three months. Rental is 10% per annum on 
capital stock ($2.50 per share) as below shown, nearly all of which Is pledge 3 
or Psople’s Traction Co. trust certificates. 

STOCK AND BONDS— Date, Interest. Outstanding Maturity. 
Gommon stock ($25) ....... -.--. 10 %M-S 31 u6V0,0u0 shs. See ey 
Preferred stock ($25)_....... -... 10 %M-S 31 a23,000 shs. See tex 
First mortgage ($1,000)_.__.c. 1874 4J-J 15 219,000 Jan. 15 1035 
Second mortgage, $500, on 1881 5 J-J 15 285, ego aay, 11911 


($1, me FE take Shs Us wales be toca Gua pga Trust & Safe Dep. Go Haag 9d Trus 
Con., M st, 125,000 ($1 000) 1882 5 M-S 000 Mar 1912 
ited: ee eno. ek tee Guarantee Tr. & Safe Dep. Co., phil, Trus. 





a Total stock paid In $740,965 50. 

All interest at the office of the Real Estate Title & Tr. Co. The first mtge. 
bonds matured Jan. 15 1905, but $219,000 of the $250,000 were extended 
as 4s to 1935, the remaining $31, 000 being canceled. ‘Due People’s Trac- 
sien Co. Feb. 1 1910 for construction an ay $5,848,595. 

The stock acquired by the People s Traction Co. was p ledged as security 
for “— certificates. People’s Traction 

— -—Company operates 92.405 miles rot track.—V. 61, p.469; V.63, 
D. 


(12) People’s Traction.—An electric road. 

ORGANIZATION.—A Pennsylvania corporation chartered in March 
1893 to onthe and equip with trolley the People’s Passenger Ry., the 
entire capital stock of which It — on or about April 15 1893. In 
Oct. 1895 the Union Traction acquired all traction stock at Sy pet 
share, the Pennsyivania Co. for Insurances on Lives and Gran 
issuing therefor its guaranteed trust certificates. On July 1 1896 the ‘Union 


Traction ae : the road for 998 years and a bance 
STOCK Date. Dividends. Maturity. 
bg oo shun ($30) (See ...- See text. m+ oon , ee TSS a 


text) envy 
= certificates gold 1893) 1893 4¢F-A sabi 78 Feb 1 1943 
subject to call}Interest, tax free, ble at Pennsylvania Co. 
(Si. OUND site dacann cu ) for ipetraneonan iy Lives. &c., Phila., Trustee. 
Trust certificates were issued by Pennsylvania Co. for Insurances, &c., and 
are secured by pledge of People’s Passenger Ry. stock (see that company 
above) and by contract of People’s Traction Co., which guarantees — 
and interest. Issue limited to $1,000 for 14 2-7 shares deposited, ma. 
total authorized, $5, ad 900. Of this, $5,782,000 are outstanding. Sink- 
ing fund $25,900 yearly, beginning Feb. 1903 
(13) Philadelphia City Passenger Ry.—A trolley road. 
oS IZATION .—Incorporated April 9 1859. Leased to West Phiia- 
by hia P. ‘r Rallway Co. for 999 years from Jan. 1 1884 for interest 
nds, $2,500 per year for organization and dividend of $7 " per share. 
erred under lease of Philadelphia Traction Co. Oct. 1 1895 to the 
Union Traction Co. The ist mtge. 1% bonds due Jan. 1 1960 were origi- 
nally 5% bonds, and fell due Jan. 1 1910, but were extended at 4% without 
option A _ redemption. V. 89, p. 1543 


D BONDS. Date. Interest. Outstandi Maturity. 
Stock $1,000,000 ($50)_.... ..-- $7% J-J rg she. | % See text. 
. D 


First mortgage extended) 1861 4J-J $200,000 Jan 1 1960 

| 8 Sn ag eee a — $ Trust Co., Trustee. 
Debentures ($500 &c)....cJf -..- ‘100, 000 Mch 1 1935 

terest = pp Title & Trust Co., Phila. 

ROAD.—Operates 8.380 niles of track. V. 89, p. 919, 1543. 

(14) Philadelphia & Darby Ry.—A trolley road. 

ORGANIZATION.—Incorporated April 28 1857. Leased to the Phila- 
by rg City Passenger Rallway Co. for 999 years from Jan. 1 1870, for 

per annum and interest on bonds. Transferred under lease of 

Philadelphia Traction Co. Oct. 1 1895 to Union Traction Co. 

STOCK rudy BONDS. Date. it Outstanding. Maturity. 

50) tine $200,000 See text. 

* 100,000 May 1 1927 

Int. at Land’ Title & Tr. bo. Philadelphia,Pa. 

ROAD .—Op r:t s 7.539 miles of track. 

(15) Philadeiphia & Gray’s Ferry Passenger Ry.—Trolley. 

ORGANIZATION  panepeenens Age 91858 Leased to Philadelphia 
Traction Co. for 999 years m Jan. 1891 at rental. first five years, 
$43,225, or $3 50 per share annum, 1 Aa $40 400" or $4 per share per 
annum thereafter, the lessee Pp all taxes, running expenses, &c. oo 
ated by Union Traction Co. since .11895. In March 1903 absorbed the 

increased capital stock 


oer River Passenger Ry. an to $1,000,000. 
STOCK OND BONDS... Date. Interest. Outstanding. Last Div., &c. 
Stock $1,000,000 ($50) ..... ..-. $4 J-J ane 350 shs. See text. 


it. $25 
Dividends at Real Estate Title Ins.& Trust Co vant 11 fo miles of track. 


(16) Philadelphia Traction.—A trolley road. 


ORGANIZATION .— Incorporated Sue. 22 1883 and secured con 
an extensive system of roads in Philadelphia, Pa. (about 210 miles of 1 of wl 
which it held either by lease or ownerelte et of eee pty not in fee. Under 
the lease to the Union Traction Co., dated Oct. 895, all the leases and 

the securities owned were assigned to the Union co ‘which assumes all 
liabilities for rentals, &c. 

The lease to Union Traction Co. Is for 999 years from Oct. 1 1895. The 
lease provides for dividends of $4 (8%) per annum on each $50 share, 
paves e in gold coin, free of taxes. The cullateral trust 4s are “‘assumed’ 

y the Union Traction. See V. 61, p. 663. for extracts from lease. Phila- 
delphia Traction stockholders were allowed to subscribe for new Union 
Traction stock. See V. 61, p. 197. 

Option to Exchange Bonds.—Provision has been made for the exchange 
of the 4% coll. trust bonds due 1917 of this company for the new Phila- 
delphia Rapid Transit Co. 5% coll. trust bonds due Feb. 1 1957, bond for 
bond, interest to be adjusted as of Feb. 15 1909. V. 8&8, p. 376. Phila. 
Tract. shareholders Bong their assent to use of certain of the securities of 
their company 2 be es ged as part collateral for these bonds of the Phila. 
Rapid Transit Co 87, p. 937. 


STOCK AND BONDS. Date, Peat Cuttonding. pearartty 
Stock $20,000,000 ($50)_..... —- $20,000 ,0 See te 
Collateral trust Id bonds; 1887 er A15 235 000 Aug 15 1017 

\ int. tree ¢ rt) sak. pogeite at Land T. & T. Co. 


$1,300, mag gi. 00) subject 

to call ‘a’ or Penn. Co. for Insur. on Lives, Trustee. 

Gann te Fan: TASCA wae nd She eabeeRe $4,004,565: .covnnccesve 
The bonds are secured by deposit ot 5 a 100 shares of West ‘Philadelphia and 

1,750 shares Union Passenger Loan, originally, $1,300, vg ae 

duced me resent figures by anion — drawings at 105 (about $35 

year). ese bonds and floating debt are ‘‘assumed”’ by the Union ‘Traction 

Co. ao the aay 

Dividend een 85. °86. > ache "88. '99. 90 to’93 "94, °95. * and since. 
Per cent ...... ee & 6 8 (8) 8% per annum 
sheng dividends PY yas ya Sst V. 61, p. 663; V.73, p.288. 
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ELECTRIC 
mROAD.—The system sssigned to 


he Union Traction Co. aggregated 210 
miles, consisting of the rata | + ana Railways”: 





MiUes. 
Union Passenger Ry... ...-..- 52.00/ P’ elphia City Passenger Ry. 9.45 
West Philad frig Oey Ry...27.25)17th yehvand 10th 9th Streets......... 8.84 
Ridge Avenue Passenger Ry. ..15.25 Hp & Allegheny............-. 8.25 
Philadelphia & Darby Pa Pass. "Ry. ah 80| Morris & Tasker...........-.-. 7.30 
13th & 15th Streets._........-. 3.10 Catharine & Bainbridge Streets. 5.10 
Continental Pa Gray’s Beri 2210. 0 IN Rn Sart sass sient Siraacy vc te: 10 ble 18.86 


ewawe o7 
Em at 5 ag <n5 eagoee GUE OE On ob dino son ns on 210.00 
=v. 68 ves. p 31 me 65, p. Bia: . 70, p. 280; V. 71, p. 288; V. 87, p. 


; V. 


a 
ORG 
the vy. 


Rid Avene Passen 

Ridge Ave N.—Conso 

yah & Manayw 

to the P a Traction = Oo. for 999 y 

of $10 per share per annum to Sept. 1895 and ” 

Operated t by Union Traction Co. since Oct. 11 
STOCK AND BONDS. Taian. nding. Last Div.,&c. 

Stock $750,000 ($50)_...........-- $12 Q-J RB id ge 000 . See text. 

rs 


- pe 
On account of rer old debts, pt ys wee for ise were continued at $10 
per share instead of the $12 as noted above. In 1897 dividends were in- 
creased to $12 per AR Owns 15.25 miles of track. 


(18) Second & Third Street Passenger Ry. 


SOAS EATS eeeereees April 10 1858. Leased Jan. 1 1893 
to the Frankford & Southwark Passenger Railway Co. for 999 years for the 
+ aga guaranteed dividends per share per annum: 

ys 1902 : aged te 


1893. 1894-95. 1896-97. 1898-99. 1900. 
38 50 $9 See below. $10 $10 50 
Dividends in 1896 and 1897 were to be $9 50 per annum, but the dividend 
for 1896 and for the first half of 1897 was at the rate of $9 per share instead 
of $9 50, the balance being oat to the payment of the debt of $27,000 
curred for poving. V. 62, p. 785. The full $12 per annum, however, is 


now being p so 

This lease med i Electric Traction Co. July 1 1893. 

STOCK AND BONDS. Date. Interest. Outstanding. Last Div.,&c 
ee. ae 21,204 rea Text Q-J $771,076 pd.in. See text. 


jabilities * June ; 0 1909, $286,495. 


Seventeenth & Nineteenth Streets Passenger Ry. 
ORGANIZATION .—Incorporated April 12 1859. Leased to the Conti- 
nental Passenger Railway Co. for 99 years a July 1 1879 at a rental of 
$15,000 per “oo a 3% on 10,000 shares (par $50) stock, interest on 
bonds, taxes, &c. Transferred under lease of Philadelpla Trac- 
tion Co. Oct. 1 rr 95 to to the Union Traction Co.; all rights of the Philadelphia 
Traction Co. to dividends on the 10,000 shares of the 17th & 19th Streets 
pa Canes a were then held by the Union Passenger Railway Co. as trustee 
being also transferred to the Union Co. Stock all owned by 


Union Tra Traction 
STOCK AND BONDS. Interest. Outstanding. Maturity. 
TE SBS. eon 3 J-J 10,000 shs.| See text. 
$25 paid. 
1876 5J-J $100,000 July 1 1919 
Sbeanelctaswaene aca Interest at Land Title & Trust Co., Phila.,Pa. 
Due lessee for additions duty 1 1909, $554,289. 
an AD.—Owns 8.84 miles of track. 


) Thirteenth & Fifteenth Streets Fassongee Ry —A trolley road. 
OG ANTERTHON cite rated A AY 1859. ased Jan. 1 1892 to 
as = Traction Co. for following From Jan. 1892 to Jan. 1894, 
$9 Bt per annum; 1894 to Jen. rerBoT, $10 B nth, share; 1897 to Jan. 
190 $11 pe Praction ishare; and — =. 1900 $12 per Lease transferred 
to Union Co. Oct. 1 1895. 
STOCK ND B ONDS. ate. Interest 
Stock $1, 000 ,000 (par $50)__. _.--. $12 J-J 


Consols ($500,000)________ c. 1894 5&3% J-J 500,000 Jan 1 1934 
Real estate mortgages dela an ategn te, Se da bia a DO R08. . avteckise es 

The consols are guaranteed, principal and interest, by the ye yom mn 
Traction Co., and the coupons are payable tax free: ‘3100, 000 of these are 
3s and were. exchanged for old 7 % bonds of like amount due Oct. 1 1903. 


Vv. 77, p 
Interest and dividends are payable at office of the Fidelity Trust Co., 
the trustee of both m eotgeecs. 
Ry in oe 1895, $5 per share; the Jan. 1896 dividend was - ow 
n July 


He of Girard College ee 7 Ry. and 

nk My yp wth Ry. = March 8 Locsed 
t.1 foe os dividend 
per share thereafter. 


(19) 


Outstanding. Maturity. 
{seid =" See text. 


oo, pay yment of city’s claim for paving. 61, p. 1155. 
{306 maid 4 per share; in 1897 $10 50 per share; in 1898, $11 per share; in 
1899, $11 per share; a gr: $11 50 per share; 1901- 1907, inclusive ‘$12 
per share er a annum. 1908, Jan., $6; July, $6, and $1 extra (paid out 
of Arend surplus: yh 1909, $12: in 1910, Jan. ,$6. 
cjpee tao miles of track. V. 76, p. 734; Vv. 77, p. 695; V. 86, p. 
agi) Union } Passenger Rail way.—Trolley 


road. 

ORGANIZATION .—Incorporated April 8 1864. Leased to Philadel ys 
Traction Co. vot 999 years from June 30 1884 —— an ae rental of $285, 
or $9.50 _ share on stock, and interest, tax There are ph mn ma 
30,000 shares ($1,500 ,000)° of stock, on which’ $30 83 1-3 has been 
on each s ~ nly or a total of $925, 000. Stock is considered ful 
$302,300 of the stock is tad | at the ve ee ig Traction Co. Its le 
of the Continental Passenger R: as assigned to the Philadelphia ‘Traction 
Co. and since Oct. 1 18950 operated w the Union Traction Co. The Union 

sence Railway Co. is still holding, as lessee and trustee, 6,100 shares 
pire _— Ry. stock and 10,000 shares of 17th & 19th Streets 


din 


Posnen 

STOCK at AND BONDS. Date. eos] Outstandi ealgered 
Stock $1,500,000 (par $50)___ ___-_ $9 50 J-J See rel See te . 
First mortgage $100 and) 1881 5 : A-O $500,000 Mch 31 i911 


Not now redeemable before maturity. 
Pennsylvania Co. for Insur. on Lives 
Second mortgage $100 and 1884” 57A-C 250,000 Moh 31 1910 

UDP ccntitien Waki mip nai wala cJInt. on both loans at Land T.&T.Co.,Phila 
a lessee company for additions June 30 1909, $6,656,163. 

The first mortgage 5s of 1911 were forinerly subject to call $20,000 yearly, 
but bonds now bear the following endorsement: ‘By a resolution of the 
Board of Directors passed Oct. 21 1884, this bond is aon subject to redemp- 
tion vee maturit 

ROAD.—Owns 56 miles of track. 


(22) West Philadelphia Passenger Ry.—Trolley. 


ORGANIZATION .—Incorporated May 14 1857. Leased Jan. 1 1884 to 
the Philadelphia Traction Co. for 999 years at an annual rental of $150, 000, 
or 20 % on stock, and interest, taxes, &c.; transferred Oct. 1 1895 to Union 


. Trust. 


Eo ga Co. The Philadelphia Traction Co. owns $392 ,950 of the $75¢.000 
STOCK AND BONDS. Date. Interest. Outstanding. Matu A 
Stock - (par $60) 0. oS ck $10 J-J $750, oon See core 
First mortgage ($1,000) 1 1876 3% A-O 246,000 April 1 1956 

REE EARE FSS REE EA pe aa cf Girard Trust Co., Philadelphia, rustee. 
ertond mortgage ($1,000)_cf 1886 5 M-N 000 May 1 1926 
Free from tax. Pennsylvania Co. cae. “tan on Lives & 


Grant. of Annuities Phila. Pa. Trustee. 
Bonds. Interest on both loans payable at Land Title & Trust Co., Phila- 


delphia, Pa. The first mort; 6s matu 
tended for 50 vears at 3% %. gage red April 1 1906 but were ex- 


ve lessee for accitions to June 30 19°9. $2,509,460. 
ROAD. —Owns 27.25 miles of track. 


INTER-STATE RAILWAYS, 


Default,—Interest due ae and Aug. 1909 was paid after some dela 
V. 88, p. 1127, 1197; V. 89, p. 348, 1141. Int. due Feb. 1910, however’ 
has been defaulted. V. 90, rs 372. In June 1909 directors approved a 
reorganization plan prepared by George H. Earle Jr., which provides 
that coupons “ the collateral trust mortgage may be met for a period 
not exceeding five og ee by payment in scrip. See V. 89, p. 225. To 
further the plan, the United Power & Transportation Co. contracted on 
A 12 1900 to Some surety for repayment to owners of deposited 
ds and certificates of any sums which may be borrowed thereon dur- 
the next five years. V. 89, p. 286. On July 23 1909 suit was brought 
271008 An use = sayy ond securities = Us. Pow. & Transp. Co. On July 
mer. Rys.o a. brow su prevent carrying out of reorgan- 

mee nt psn af ge. p. 286. Forhond deposits see V. a0, ee 
Pp. 





348, 528, 721, i First mortgage, $64,000 


Leases of Controlled Properties.—A general plan for the leasin <7 = 
peor is under no fe The subsidiaries are in four ups, W: 
Wil and Treate. The Wilkes-Barre Ry. = a 3 
Read > Trenatt have already been formed to take over the properties: 
in the t two gro groups (see these companies on subsequent pages), while 
—— Se are under way for the lease of Trenton properties to a syndi- 
cate being formed by F. bling. It is understood the du Ponts are 
considering a plan for the formation of a company to operate the Wilming- 
ton properties. V. 89, p. 1596. 


ORGANIZATION.—Incorporated in New Jersey on Dec. 3 1902 with 


very broad powers. Is empowered to ower, and operate railroads, to de- 
velop and furnish all kinds of motive i. to Pog negea mine and deab 
in coal, gas, onene steam, li qaet. oo 

in Yee. 1902 obtained control of the United ) hy &T rtation Co. 


through purchase of the Satcending ($3,593, 750) capital s - on a basis. 
ot $/a for eacu $25 snare, payauic iu Collateral trust pouus. ae 592 200 of 
this stock has been exchanged for bonds on this basis. 

In Dec. 1907 stockholders were allowed to subscribe at par for $500,000 
new stock (V. 85, p. 1518). 

STOCK AND BO noo — 
Stock $10,000,000 ($100)__... .... -.L.--. $2,300,400 f. p. ..-.-.-.- 
Collateral’ trust gold Si: -| 1903 g F-A 10.776, 600 Feb 1 1943. 

TOL MEGb sb awdeedacinds c*fInt. at Real Fest. Title Ins & Tr.,Phila., Trus. 

Stock was listed on the Na = yee pyar Stock Exchange in April 1903 

Bonds are dated Feb. 1 1903 and are secured by deposit of United Power 
& Transportation stock. They bear 3% interest the first year, 314 % the 
second and 4% the third and subsequent years. Denominations $100, 
$500 and $1,000. Are subject to call at 105 and interest after Feb. 1 1913 
on 30 days’ notice. 


ee —Year a | Jan. 31— 


Date. Interest. Cees: Maturity. 


Dio. Re nent Interest Expenses Balance, 
sop UP. Tro. Inco Col. Trust. & Tazes. Surplus. 
cs, EES TPG $74,418 $431,064 $15,873 $372,519 
ROU sivaiecwennidre: Sean eee o ,064 20,418 62,683 
ny Pe es QUA 506 © Sncues 1,060 9,614 24,181 
1905-06 ........ 445,43 $56,854 431 ‘058 31 ‘498 39,730: 
1904-05 _....... 3,414 62,170 377,170 56 ‘049 def27, 635 
For 12 months en lag Dec. 31 19.8 the underlying operating companies 
earned, vross. $43 8.555 
OFFICERS.—Pres., onn A A. Paz: Se » J. W. Goodwin; co Te. 
Grooket Ps Asst. Treas., osen. ped 85, p. 1518; V. 86, p. 229, 
795; V. oe 614, 677, sia’ 873, 1238, 1420; V. 88, p 52. 506, 564, 624, 


823, lier, i197, 409 ;'V. 89, Pp. ‘41, 225, 286, 348, 5B8, 721, 1069, 1141, 
1596; Vv. 90, D. 


UNITED POWER & TRANSPORTATION CO,— Electric roads. 

Incorporated April 20 1899 under New Jersey laws to construct, operate 
and own street ways, power companies, &c., and do a neigh business 
(V. 68, p. 929). In Dec. 1902 stock was acquired by Inter-State Rys. Co., 
which see immediately above 

In Feb 1910 owned the following stocks and bonds. We show also the 
total amounts outstanding of each issue. It will be observed that the 


Citizens’ Elec. Light & Power Co. ay and stock no lon A appear in the 
list, having been sold; nor the ens ¥ ower Co. stock. hila. Bristol 
& Trenton Ry. has also been sold. 
Total 
Owned. Stock 
Stocks— Shares. Shares. 
Delaware County & Philadelphia Electric Ry._....--.--- 5,993 6,000: 
Edison Electric Illuminating Co. of Lebanon, Pa_-.-.-.--..- 9,993 10,000 
Holmesburg Tacony & areas ‘ord Electric Ry. RR ES 14,992 J 
Lebanon wane I sD es Some 99 
Media Glen Riddle & Rockdale Electric Street Ry.-..-.-.-- 1,631 
Philadelphia & Chester Ry__........-.-.----.--------- 6,992 
& Southwestern Ry SR SEE SR ea ARE 1,142 


Roxboro Chestnut Hill & Wesvistows hs nancenunces 4,938 
Schuylkill Valley Traction Co 9,990 
Southwestern Street R 


wee eee em mm ewe eee 
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United Traction Co, of Reading, Pa..........-...--- - 7,991 J 
Wilkes-Barre & Wyoming Valley pe 49,989 i 
Wilmington & ong ed idk its ax wakerd e witiiin eo mare dine 39,993 , 
Ww yy id cain ch tec ees Gah mies dah tm iso ,093 ,100 
Wilmington & Great Valley Turn _ ert gRRete cae aie 974 ,040 
Wilmington & Philadelphia Turnpike. ............---.-- 1,035 ,200 
Wilmington & Christiana Turnpike 7 ehevatuun Sa whine w 644 680 
Philadelphia & Chester Ry. Co. ist mtge., 5 %.-_.---.-.-.-- 25,000 350,000 
Schu l Valley Traction Co., Inc. mtge..-.-.-. sia 100,000 100,000 

STOCK AND BONDS.—Stock authorized, $12,500,000; shares $25, ful 


paid. In March 1902 the outstanding stock was increased from $3,125,000 
to $3,593,750 (V. Rant Pp. 682), se additional shares being sold peg Rel ne! ned 
at $35 per $25 share. Bonds, % collateral trust certificates. are in two 
series, which we have marked’ (a) fad (bo) below. [Stock and bonds listed 
on Philadelphia Stock Exchange.] 

(a) Under . — agreement between the United Power & Transpo rta- 
tion Co. and the New York Trust , dated May 1 1899 tender 
which $7,989,339 United Railways Gold Trust Certificates have been Is- 
sued bd the said trust company as trustee), the United Power & Trans- 

rtation Co. has deposited with said trust company 19,953 shares Trenton 
Btreet Railway Co., 39,993 shares Wilmington & Chester Traction Co., 
14,992 shares Holmes burg Tacony & Fresktord. Electric Railway Co., 
7,991 shares the United Traction Co. of Reading, Pa., 5,089 shares the W'll- 
mington Cl Electric Co., 9,800 shares the Edison Elec. 111. Co. of Lebanon, 

pore 6,000 . ares the Citizens’ Elec. Lt. & Power Co. of Delaware County 
(taken up when praperty, wae sold AF Del. Co. Elec. Co.), and 42, 989 
aces the Wilkes-Barre & Wyoming Valley Traction Co. 

(b) Under a trust agreement between <4 United Power & Transporta- 

tion Co. and the Real Estate Title Insurance & Trust Co. of Philadelphia, 
dated May 1 1899 (under which $908, 950 United Railways Gold Trust Gee: 
tificates have been issued) , the United hae ny? & rtation Co. has de- 
pease with the said trust company, as trustee, 5,993 shares Delaware 
ounty & Philadelphia Be Ry. aoe * Under the above agreement an ad- 


ditional amount of $1,167 of — issued upon deposit with 
coe trustee of the i. Se hares ws) tthe capital stock of the Delaware 
County & Philadel hia Elec. 


The principal of both series Teernch are in eed $500 and $1,000 pieces) 
is due Loy on of holder on July 1 1949 and the ronany an. 
July 1 at the option of the United Power & rtation Co. For both 
seri he semi-annual interest (J. & J.) and the principal are payable 
in Deg coin, free of tax, at the office of the Real Estate Title Insurance & 
Trust of Philadelphia, — 


jr condanicty —On Jan. 20 1900 a dividend of 50c. per share was paid 
also same amount uly, 16 1900, in 1901, 333 gO AF jogtly, 10 10, 82: ay 902, 
Jan. 20, $1; July 10, $1; in 1903, Jan. 20, 2 66; in 


1905, Jan. 24, $2 39: in 1906, Jan. 26, $3 io: 

1908, Jan. 30, $3 31: none since. 
REPORT.—For years ending Dec. 31: 
‘alendar From Interest, er 


~j ie07" Jan. oh 33 20; In 


Divotdend Balance, 


Year— Investments. on 4s. Paid. Surplus. 
OOP tc dwan kt cen se wnae $382,289 $357, 665 $9,949 none $14,675 
IE ira sia be den och nh tp tao 688 ,285 359.524 3,275 none 325,486 
SS cckbahoehuatstauw 840,119 359,524 4,586 475,812 197 
FOOD vided n+ Sddgvaccia 824,021 359,524 4, ‘496 460,000 t 


EARNINGS.—Gross of all underlying $848,100. companies for year 

ann Deo. 5 31 1909, *. ae 9 we ee ee 
FFICE RS.—Pres., agotety Treas. T. W. 

Ganalaak yr Asst. sen: bende. R. L. Jones. General 
offices, 419 Market St., Camden, N. J.—V. 82, p. 220; v 84, p. 272; V. 86, 
D. 338: V. 88, p. 54, 376; V. 89, p. 287; V. 90, p. 3 74, 

(1) Delaware County & Philadelphia Electric Ry.—A trolley road. 

ORGANIZATION .—Incorporated May 11 1892. Completed from 
Media, Pa., to Baltimore Avenue, Philadelphia, in Jan. 1895; conneste with 
the Chestnut & Walnut Street cars of the Union Traction sy stem. in May 
the United Power & rtation Co. acquired the road, "paving $1 $150 oo 
share for the stock in its 4 % trust certificates secured by a — of stock 

STOCK AND BONDS— Date. Interest. Oueionten Maturity. 
Stock, $500,000, authorized See text. 
July 1 1913 


1893 


Seats 6 J-J 64000 
teage, $64.000---—-] 1803 at Girard National Bank, Phila. « 





FEB.. 1910. | ELECTRIC 
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DIVIDENDS.—Paid in dividends: in 1899-1900, $36,000; in 1900-01, 
$27,000; in 1901-02, $21,000; in 1902-03, $21,000; in 903-04, $21,000; in 
1904. e. $21,000; In 1905-06, $21,000; In 1906, $21 ,000; In 1907, $21,000; 
in 1908, *$21,00 0; in 1909, none. 
RO AD.—Owns 12 miles of track. Ralls, 80-Ib. T and girder 
BARNIN GS.—For year endin Dec. 31 1909, gross, $104,654; net 
$34,302; int., taxes, se oo £6, 501; divs. = ge P bal., sur. 
OFFICERS.—Pres., ‘A. Rigg; Sec. and Treas., 1. W: Grooket Jr. 


(2) ) flolmesburg Ta: sed & “Wicket Electric Ry.—A trolley road. “4 
Recei ~g the entering of sudginents obtained by the 
Phila. Bristol & Trentont ndholders on account of default in peyunest of 
aran nterest, Judge Holland on Nov. ae Bs ac sponte. receivers 
ortheroad. Default on vist mtge. occ 1190 89, p. 1280. 
D108, 303. committee and,deposits, see no 89, p. 1411, 1483; Vv. 90, 
D. 
cquired in 1899 by United Power & Tran myc ctew coli A Co. Paid $35 in 
ae trust certificates for each $50 share of the Imesbu 
ORGANIZATION oo tad gar — 29 1890. Oninen Oct. 6 1895. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Stock, $800,000 ( DGtn pan wien > dacetas $750,000 See text. 
First mor 00,000, fins 1895 g M-N 400,000 May 1925 
(31. 000 an $500) ch i waa Int. at Rear Estate Title Ins. a i Co.,Trus. 


AD.—Total track owned, 16.18 miles; track leased, miles 
EARNINGS -—Year en - 31 1908, gross, $118, 508: net. $24. 905 
int., taxes, rentals, &c., 1 $27.401; divs., $7,500; sarplus, | 34 A 
OFFICERS. -——Pres., = gz: Sec. and - W Grooket, Jr. 
precek 87, p. 677; V. 89, 1280, 1411, 1483; V. 90, p. “too, 303. 


(3) Lebanon Valley Sey izoot Railway.—A trolley road. «~*~ 

ORGANIZATION .—Incorporated on June 28 1899 as a consolidation of 
the Lebanon & Annsville Street Ry. and the Lebanon & Myerstown Street 
Ry. The United Power& Transportation Co. owns 9,991 shares out of 
the 10.000 shares of the ach 3 stock. 

STOCK AND BONDS— ate. Interest. Outstanding. + ne 
Stock, $500,000 (par $50)_... -.-. -.--.-- $500,000 See tex 
First mortgage 10-30s, gold_.f 1899 ig¢J-J 500,000 July 1 1939 
Int. at Real Estate Title Ins. & Tr. Co., Phila. 
ROAD .—Owns 24 miles of track. 

EARNINGS.—For year to Dec. 31 1909, om. $109,299; net, $73,501; 
interest, taxes, &c., $28,373; dividends, $18, 600 balance, $26,528. 

OFFICERS. —Pres., John A. Rigg: Sec. and ‘Treas., T. W. Grooket Jr 


(4) Roxborough Chestnut Hill & Norristown Ry.—A trolley road. 
The United Power & Transportation Co. owns 4,938 out of the 4,968 
gases of the capital stock. In Jan. 1902 was leased for 950 years to the 
Schuylkill Valley Traction at a rental of $4 50 per share, payable semi-ann. 
ORGANIZATION.—Incorporated Dec. 2 1895. In 1898 leased the 
Wissahickon Electric, 344 miles, for 999 years; rental to be 2% onthe 
$145,800 stock for the first two years, 3% for the next six years, 4 % for 
the next seven year and 5% for the rest of the term. Also owns the 
$250,000 stock of the peers © 7 & Limerick Electric Street Ry. and leases that 
company for 950 years mprises 22 miles of track. In June 1896 filed a 
mortg: for $450,000 to the Real Estate “enn. a & Trust Co., 
Philadelphia, securing 5% gold bonds ($1,000) J , due June 1 1926: 
Issue reduced to $396,000, of which se7t ates was Sutuaabatee in Feb. 1910. 





Capital stock issued, "$248,400; par, $ 
Earnings are included A we = uyliill Valley Traction og Pres., J. A. 
— si and Treas., W. Grooket Jr.—V. 62, p. 1042 


raope & shosnak ‘cans Street Ry. 

$.d% ZATION sadn ot eee in Pennsylvania on July 25 1899 
Was vy. on Dec. 31 1901 to Roxborough Chestnut Hill & Norristown Ry. 
AND BONDS— Date. Interest. mer re Maturity. 
$250,000, ci 1901 4%¢J-3 250,000 July 1 1 193i 
canna Vb ecient Int. at Real Estate Title Ins. & Tr. -, Phil. 


B —Are guar., >, e 2. i., b Roxborough 1 ~~ ag" Hill & Norristown. 
OFFICERS. -—Pres., J hn A. ; Sec. and Treas., T. W. meee og ‘a 


oeger. 
4 Re Valley Traction.—Troliey. 
Power rtation Co. has acquired $499,500 of the 

00,000 tal stock and the entire $100,000 income bonds 
00,000" ea TION .— Inco: t. 1893 as successor to the Nor- 
Bridgeport & Conshohocken on Co. Since Jan. 15 1895 has 
controlled and Fs gh oo the Conshohocken Ry., the Montgomery County 
Passenger Ra len pbc nny | ae, Ry., the Collegeville Electric Street 
Ry. and the Passenger Ry. The corporate existence of the 
— Bool song mp - to be maintain: but their bonds will be taken up 


Fan ony 1902 — for 950 years the Roxborough Chestnut Hill & Norris- 


town Ry., gy that company’s leases of the a Electric 


nee - and the Trappe & Limerick Electric Ry. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($50)__.... .... ---.--- $500,000 _......._. 
First =e $400,000, gf 1895 g F-A 245,000 Au 945 


c\ Int. at West End Trust Co., Phila. 


($1 " 
Income mortgage, $100, 560 1899 ann. 100,000 Aug. 1 1949 
I ca di abate ad Achaea ke ok est End Trust Co., PI on so agen Trustee. 


po. the $500,000 first mortgage phe 1895, $100,00 been retired 
own Pass $75,000 has been reserved to take up like amount of the Norris- 
assenger ORY. bonds and $80,000 to retire the Citizens’ Passenger Ry. 


borne securities of the subsidiary companies are as follows, including bott 
those held re er the Lawn and by the parent company. 

COMP. Miles. Interest. Issued. Div. or Mat. 

Citizens’ ee sats -- 6% ty 34Jan. 10 


First mo: , $80,000, gold] ide: oi 1925 
guaranteed__........-..- Subject fo call at 105 Feb. 1 1905.. 
Conshohocken Ry stock...... 5% -.--.-.-. ese ee 
First mo , guaranteed 1 g J-J See te: mode July 1 1924 
principal and interest ---_ Subject & call at 105 July 1 1964. 
Montgomery Co Pass Ry stoc 1} ae ea NS ie a ee ca 
First morwgees | ERIS 1% 6 J-J See text. 1924 
Norristown Pass Ry stock___- 44 Pret Se 75,000 $2.66 J n’09 
First mort: gage ME a dealer tetany J-J 75,060 1923 
Bonds .— Conshohocken Ry. -., ($100,000) and ‘the Montgomery 
pecs Passenger Ry. issue ($15,000) are held by the Schuylkill Valley 


nm Co. 
wg ROAD: —Operates 60 miles of track, including x of above-mentioned 
es, and also Roxborough Chestnut Hill & Norristown. 
—_ RNINGS.—For fiscal year ending Dec. 31 1909, gross, $353,393; eg 
wens 585; int., taxes, >. ye -, $103,216; deficit, $16, ap Vv. 70, Dp. 281. 
OFFICERS.—Pres., A. Rigg; : and Treas., T. W. Grookertisr, 


16) Trenton Street wap ae The United Soar & Transportation 

Co. owns 19,963 out o the 20,000 shares of stock. 

ORGANIZATION.—Formed June 29 1898 by qenectcnes of the Tren- 
ton rieoog =f ay» Mulberry Street Passenger Ry., ngton Avenue 
Passenger Ry. and Ewing Passenger Ry. 

On June 19 1899 the Mercer County Trac. Co. was formed with a capital 
of $100,000 and auth. bonds of $300,000, all a to enable Trenton 
St. Ry. Co. to build an extension of 11.42 miles into Princeton and in city of 
Trenton. ye stock and $154, - of the bonds are owned by latterco. Is 
operated as art of Trenton St. Ry. system. In June 1903 acquired entire 
cap. pon ag ($250.¢ 000) of Trenton Pennington % ie sae s — St. Ry., which 
it also leases, and whose bonds it guarantees, i. Also on May 1 1906 


leased the property and franchises of the sabi Hamilton & Ewing 
Traction pe R 3 - Onno and owe its bonds, principal and interest . 
STOCK Interest. Outstanding Maturity. 
Stock, $1 000. G00 WAT GGG back CSL Sae $1.000,000 See earnings 
Trenton Passenger first mtge_} 60,000 1910-1915 
$1, 000,000, gold ($1, 000) ate hoe due yriySep.30 
GOR) Soin Canes s kawene c* 0,000 1916-19 r. 
unerens at National Mechan-} 1891 6g A-O (315% 060 he rlySep. 
ics Bank, Trenton, N. J._- 18261980" "gs 
($20, 060 x tes e yrlySe .30 
650,000 931 
Consolidated mortgage, gold} 1898 J-J3 1,040 /000 0 July 1 1938 
$2,000,000 ($1,000)__._c*}Interest In Trenton and at Real Estate Title 
Ins. & Tr. Co., Phila; Girard Tr. Co., s. 
Trenton Pennington & Hope) 1903 5 yp’ 350, 000 June 1 1943 
first mortgage, $350,0 D men at Fidelity Trust Co., Newark, Trus. 
gold, guaranteed _-......- aranteed prin. & int. by Trenton StreetRy 
Trenton pt ate & E ist | 1905 5¢M-N 350,000 ee 1 = 
$500. 000 ($1, 000) gold_.c*| Int. at Real Est. T. Ins. & Tr.Co.,Phila., 


950, 000 consolidated 5s of 1898 are reserved to aoe first tg 





ROAD.—Owns and controls by lease about 72 miles of track. The new 
tracks have 90-lb. Johnson girder rails. An extension from Yardville to 

cks and Allentown is to be built. 

EARNINGS.—Year ending Dec. 31 1909, gross, $566,287; mag gene gee 
interest and taxes, $181,905; dividends paid, $49,540; ius 075. 

OFFICERS. —Pres. hn A. Rigg; Sec. an “Grookes Jr.; 
Gen. Mgr., Peter E eras urley.—-V; 68, D- 284. 475; V. 81, p. 1175. 

(1) United Traction (of Reading). 

In 1899 control acquired by the dnp Power & Transportation Co., 
which now? 7,991 out pb the 8, shares of stock. Stockholders were given 
$75 in 4% colla mds of the pT wanes & Transportation Co. for 
every $50 of United Traction Co. stock held, with right to subscribe for 
Power & Tri rtation stock. 

Proposed Lessee Co.—The Reading Transit Co. was incorporated in Jan. 
1910 with a view to leasing the lines of the United Traction o ar and, 
it is said, the lines of the uylkill Valley Traction. V. 90, 

ORGANIZATION.—Incorporated on Dec. 17 1895 in patpevutiey ‘to con- 
trol the Reading Traction, leased on Jan. 1 1896 for 900 years. s the 
stock of the Metropolitan Electric Co., 4 Ole ritth Valley RoC. "00: 
the Neversink Mountain Railway, Front Street Ry. Co., and 
Birdsboro St. Ry. Co. The Front & Fifth St. is leased ped 999 ere 
from July 1 1903 Yior ne on $50,000 bonds “Be he Birdsboro Street Ry. 
for 999 years from Jan. 1 1904 for interest on the Le ol 000 bonds. 

On Aug. 1 1901 the United Traction leased the g & Southwestern 
Ry. of 7% miles for 999 rn, for interest on $100,000 boade and 12 % on 
the $130% 000 capital stock. ‘Also leases the Adamstown & Mohnsville 
Electric Ry. for { 99 years from Jan. 1 gat paying as rental 37 % % of the 
gross receipts, but not in excess of $25, 000. Stock, $75,000. 

On Aug. 1 1906 leased the Boyertown & Pottstown Street Railway Co. 
(completed May 1908) for 995 years for interest on bonds and 5% on 
stock, $72,700, all of which stock is owned. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $400,000 (par $50)_... -... -.---.- $400,000 f. p.See erngs 
First M coll t rat Sold, BD Nae 1896 5¢ 149,900 Jan. 119 6 

000 (par $100 & $1,0 Estate S Title Ins. & Tr., Phila., Trustee. 
Oley Valley Ry first mah, 1901 4%¢4J-J 250, 000 July 1 ey 

$250,000 gold ($1,000) __c*)| Int. at aE Est. Title Ins. &Tr.Co.,Phila.,Tr 


Front & Fifth St Ry first mtg! 1903 J 50,000 July 1 1933 
$50,000 g¢ ($100& $500) _c*) Int. at Coldnial Trust Co., Reading, Trustee. 
Adam & Mohn first mortgage{/ 1904 ig¢J-J 75,000 Jan. 1 1935 
$75,000, gold ($1,000) _-_r* -_, at Colonia Trust Co., Reading, ’ Trustee. 
Birdsboro St Ry M,'$250,000/ 1904 g J-J 250,000 Jan. 1 1934 
gold ($500 & $1, 000)... c\ Int. at Coldnial Trust Co., Reading. Trustee. 


Boyer & Potts St Ry ist M, 4 1906 5¢F-A 30? ,000 ra 3 1 _— 
$300 ,000($500 &$1 boo) -c® Int. at Colonial Trust Co., Readi a. 
Met Elect Co ist M $5, 909 5 A-O a 000, 000 ‘April 1 {938 


000 g ($500 & $1 ,000) ...c* Girard Trust Co., Trustee 


Bonds. —Collateral trust bonds subject to cali at par powne 3 years. Int. 
at company’s office. The Birdsboro Street Ry. bonds may be called beygin- 
ning Jan. 1 1914 at 105. The Front & Fifth St. bonds are redeemable on 
July 1 1913 at 105. They are ipecrentess. principal and interest, by en- 
dorsement. The Adamstown & Mohnsville bonds are redeemable on Jan. 1 
1915 at 105. The Boyertown & Pottstown bonds can be called Aug. 1 1916 
only at 105. Guar.,. p. & 1., by endorsement by United Traction. Of the 
$2,000,000 ~_ Bg Co. bonds reported outstanding above, $150,000 
were used to 2 amount of bonds waljees | to sodemptics 
on Oct. 1 ‘S00. ire," 000 reserved for additions. Subject to call 
as a whole after April 11914at110 &int. S.f. of 1% of bonds out becomes 
operative from 1014- 1919; 14% from 1919-1928; 2% from 1928-1938. 
Bonds are guar. by Un. Trac. 


ROAD.—Operates 91 miles of track (Reading Traction, 41% miles, 
Reading & Womelsdorf Electric, 15 miles), in and between Reading, Wo- 
melsdorf, Black Bear and Stony Greek; Reading & Southwestern, 7% miles. 


EAR NINGS.—Year ending Dec. 31 1909, gross, $907,646; net, $466,784; 
interest, taxes, rentals, &c., $272,160; dividends, $33,200; surplus, $i61,- 
424.—V. 76, p. 1086, 1302; V. 87, p. 873; V. 88, p. 296. 

Controlled by United Traction Co. 
(a) Reading Traction.—A trolley road. 
be mora IZATION.—Chartered March 9 ag 4 to operate the Reading ‘ Bs d 
ger Ry. and East Reading Passenger -y which it equ an witb 

cleseridly and leased for 99 years, = former m April 1 1893, and the 
latter from May 1 1893. On Oct. 1 1894 leased the Reading & Temple 
Electric Ry. for 99 years. On Dec. 20 1895 leased the Reading & Womels- 
dorf Electric Ry. for 99 years; also owns that company’s capital stock, 
$500,000. The ng on was leased on Jan. 1 1896 to Pine United 
Traction for 900 years at a rental of $10,000 duénaly for first three years, 
$20,000 for next two. years and $30,000 thereafter. 


ona ee, AND BONDS— Date. interest. Outstanding. Maturity. 
Stock, $1,000,000 auth ($50)__ _... a $1,000,000 Jan'10.1%% 
1893 g J-J 500,000 Jan. 1 1933 


First muge. § $600,001 000 gold eu 


Not subject to call___._- oP Lite & Trust Co., Phila., Trustee. 

Interest ye bod « in Philadelphia at Bark of North “America and in 
Reading at t £. office of ee company and ne Trust Co. Bonds are 
listed on the P . Stock Exc vV.8 


49. 
Dividends. baie 1900, 2%; in 1901, 2% %: of * 1902-1909 inclusive, 3% 


per annum; in 1910, Jan., 14%. 
LEASED LINES SECUR’S. Date. Interest. Outstand’g. Last Div.,&c. 


eeading City Passe —_ 
Stock (see below) par $50). pr at J-J $350,000 See text. 
nig Electric 
Stock, full paid (par $50) SRG ES J-J 100,000 See text. 
Bonds, ta thks ahs eta woe 1897 5% 25,000 July 1 1937 
Reading 6 Rg femple Elec Electric Ry— 
Stock, $75,000, guar_...... -.-- 7 A-O 73,700 See tex 
ist mortgage, $7 ee 1894 : A-O 73, = Oct 1 1924 
Reading & Womelsd ‘Blec Ry} 1895 J-J 400.000 Jan 1 1925 
ist mo $400,000, Tf rng Est. tle Ins. & Tr., fy ee Trustee. 
ld ($100, &c)__.__-__ c*)Int. at Colonial Tr. Co. of Reading, Pa. 
on Leased Line Stocks.—The yong City Passen — 
received dividends 1896 to 1899, inclusive, 10 %; 1900 and therea 
Bast ing stock received dividends: 1896, $6,500; 1897 to 1900, io 


Read 
sive, $7,000; thereafter, $8,000. Reading & Temple Electric pays 7% 
ones lly’ in ‘dividends, A - &€oa, 
—Owned and i 56% mues of track, including the Reading 
& Womelsdoxt Electric Ry. V. 64, p. 177; V. 88, p. 749. 


(8) Witmiagtos & Chester Traction. 
United Power & Trans. Co. owns pe pee — - 40,000 shares of stock. 
ORGAN IZATION. —Incorpora 8. Controls street rallway 
lines In Wilm el., and C a comprising with ges > lines 
about 71 miles o pao It controls the line fro to also the 
line to Darb 4 whee connection is made with the Union Traction mass s line 
to Philadel In 1898 acquired all the stock of the Wilmington Cit 
wy ($519, OF ‘and of the Chester Traction Co. ($500 ,000), both of whic 
deposited under the coll. tr. mtge. of the W m & Chester Trac.Co. 
ryt owns aay 000 stock of the Chester & bi tnwnis & St. Ry. The Wilming- 
ton City A leased June 301906 the & Edgemoor Electric Ry. 
ne 999 he Chester Trac. Co. holds all ‘the stock of the Union Ry 
+» $1 000; Chester & Media stock ee 000; Chester Darby & Phila. 
ena, $65,000; total, $200,000. The Ches . pays as rental (besides 
int. on bonds) 6% on the $100, 000 stock of th the Chester & Media and on the 


$100,000 stock of the Chester Lew & Philadelphia. 
Strike.—On its line in Chester had to contend with a strike from April 13 
to B et 23 1908. V. nae p. 1418. 
STUCK AND BONDS— Date Interest. Outstanding. Matrity. 
Stock $2,000,000 ($50) full pd- Listed * a Ex$2,000 000 19 9.4% 


Coll trust gold $4,000,000) 1898 2,305,000 Anrtl 1 i9i8 
($500 and $1, _ each) ..c* provident Life rs Trust Co., Phila., Trustee. 
Securtttes of Subsidiary Lines ater ed) — 

wil Clty 1st cates, $600, 000, M-S 600,000 Sept 1 1911 
Roe ($500 each) ...._--- c a. at qu t. eat te: Co. , Wilmington, Del. 


Leased to Wilmington Cit 
Wilming & Edgemoor ist 


r Hyer lst mtge,| 1894 M-N 250 000 May 1 1914 
ld, see y | BERNA cts nt. at Del. .T.S.D.&T.1ns.Co. ,Chester,Tr. 
to Ci Tractton— 

Union oy Co ist mtge, gold 
($500 and $1,000) __....-. ce 1893 5¢J-J 200,000 Jan 1 1913 
ester St Ry stock ($50)__.. ... 10 J-J 150,000 rental 10% 
Chester & M El Ry, gold_. 1893 5g¢J-J 100,000 July 1 1913 
Chester pate & Phila, ee Sao 5¢J-J3 125,000 July 1 1913 

5¢J-D 


? 17906 000 June 1 1946 


400 
$400,000 ($1,000), g-.-.c* jit. at Real Estate Title Ins. & Tr.,Phila.,7r. 


— 
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The Wilmington & Edgemoor bonds are guar. as to both principal and 
interest by the Wilmington City Ry 
Interest on Chester Traction, Onion | Ry., Chester Street Ry., &c., pa: _ 
at Delaware Cay Trust Co., Ch . Pa., and Interest upon all the 
y Chester Traction 
Bonds. are %695 ,000 coll. tr. $s of 1898 reserved to retire underlying securi 
ties and guar. ‘stock, Bonds sub. to call at 103 after April 1 1914. liming. 
ton City bonds were sub. to call on Sept. 1 1901 but int. reduced from 5 
to A A aed right to call canceled. 
NGS.—For year to Dec. 31 1909: ayer —— securities owned, 
gins. 484: a. taxes, &c., $144,071; surplus, $10,4 
OFFIC GCERS.—Pres., John A’. Rigg ; Sec., {bela ‘w. Goodwin; Treas., 
T. W. Grooket Jr.—V. 68, p. 620, 920: V. 86, p. 230 
(9) Philadelphia & Chester Ry.—A trolley road. 
vershup.—On Nov. 2 1908, Judge Holland at Philadel a, appointed 
Isaac H. S‘iverman Foe bad on application made by the ower & 
Tranepeste ties Co. V. 87, p. x Interest due Nov. 1 1908. S41 in default, 
and Jud Holland 4 In, the U. Circuit Ceo at Phila. on May 14 1909 
ordered foreclosure. . 88, Pp. is14. y ae to be sold —o 21 1910, sale 
having been comigecd. four times. B; a2, 225, 779: V. 89, pD. age 
$34,600 of the $350,000 stock a 4 hiladelphia & & Ohesrer Ry. Is 
owned by the United Power & Transportation Co. 
STOCK AND ro DS— _. Date. Interest. as. Maturtty 
Stock, $350,000 ($50)__._.... -_.- Be eos 
1st mortgage, $350, 066 a 1900 5 ¢ M-N 350,000 Nov 1 1930 
and $1,000), go ld_ Shed c*j/Int. at Finance Co. of Penn. Phila., Trustee 
Bonds cannot be cal 
EARNINGS.—For ae ending Dec. 31 1907 oa Gross, $35,475; net, 
$4.259; interest and taxes, $19,274; bal.. def., $15,014. 
AD.—Owns and operates 8.83 miles of track from Philadelphia to 
Chester and from on to Movre’s Station. 
OFFICERS. —Pres., J. A. Rigg: Sec. and Treas... T. W. Grooket Jr.; 
V. 87, p. 1238; V. 88, p. 1314; V. 89, p. 42, 225, 779, 1598. 


(10) Seuthwesiern Street Ry.—A trolley road. 

Receivership.—On Jan. 2 ae Judge Holland in the U.S. Circuit Court, at 

Sa ag appointed C. H. Jones and J. W. Ellard receivers. V. 
p. 102. In ue Feb. i900" has been defaulted. V. 88, p. 295. dae 
at fre chaare: which was ordered May 14 1909 (V. 88, p. 1314),was to have 
taken place Dec. 8 1909, but sale has been postponed for a third time. 
V. 89, p. 226, 779, 1543. Suit has been brought against the Chester Trac- 
tion Co. to enforce its guaranty on the bonds. V. 89, p. 226. Bondhold- 
ers' protective committee has been formed. See V. 89, p. 164. 

ORGANIZATION .—Chartered Sept. 3 1897. 

STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock, $400,000 ($50) _--- i ea hae on $400,000 
ist mtge, $400,000 (cannot be} 1899 5.4¢F-A 400,000 1929 

called), gold ($1,000) Int. at West End Tr. Co., Phila., Trustee. 

Stock and Bonds.— All the stock is owned by the United Power & Trans- 
portation Co. Interest on $140,000 of the bonds was reduced to 4%, in 
consideration of their guaranty, p. & i., by the Chester Traction Co. 

EARNINGS.—For year ending Dec. 31 1907 were: See: $67,041: net, 
$797: interest, taxes, &c., $20,186; balance, deficit, $19,4 

ROAD.—Owns and operates 16 miles of track within the ‘mits of Phila- 
delphia. Track laid with ap Ib. girder and 60-lb. T rails. 

OFFICE RS.—Pres.. John A Rigg; Treas., T.W.Grooket Jr. V. 88, p. 102, 
1314; V. 89, p. 164, 226, 779. 1543, 1598. 


LINES LEASED. 
Wilkes-Barre Ry. 


OR RGANIZATION. —incorp. on Nov. 26 1909 with $300,000 auth. stock. 
Leases the Wilkes-Barre & Wyoming Valley Trac. Co. for 800 years from 
Jan, 1 1910 at a rental of $360,000 the first year, increasing $10,000 every 
wo years until the maximum of $400,000 is reached, and all obligations 
n the way of int., taxes, &c., of W.-B. & W. V. Trac. 
OFFICERS.—Pr s., Abram Nesbitt; V.-P. and Gen. Mgr., T. A. Wright 
Sec. and Treas., C. W. Laycock.—V. 89, p. 1544; V. 90, p. 374. 
Wilkes-Barre & Wyomin Veltey Tractioa.— Fhe United Power & Trans. 
owns 49,989 out of the 50,000 shares of stock. 
Lease. "—Is leased to the Wilkes-Barre Ry. Co. (see above). V. 89, p.1598. 
ORGANIZATION.—Incorporated Feb. 9 1891; controls street railway 
lines in the Wyoming Valley, Pa., extending from "Wilkes-Barre to Be 
and Nanticoke on east side + Susquehanna River and Pittston and Ply- 
mouth on west side. In Dec. 1902 made collateral trust mtge. for $250, 000 
to purchase stock of the Wilkesbarre Dallas & Harvey s Lake Ry. Co. and 
tor other purposes. On July 1 1904 leased the Piymonsh & Larksville Street 
Ry. for 999 years at 6% on $75,000 stk. and int. on $75,000 5 % bonds. 
STOCK AND BONDS— Date. Interest. Outstanding. —_ 
Stock (par $100) ........-.54. sc... Text.  % 000 ,000 See ti 


ist wo $1,500,000, ant 1891 5¢A-O 1,500,000 A - 1 021 
SE TEE actos ceacackcd *{Interest at provident Life & Tr. . Phila. 

Oalisteral ee and matteace, 1895 52¢J-J 293,000 Jan. ") 1925 
$325,000, gold___. .. ._...|Int. at Anthicacite Sav. +e Wilkesbarre, Tr. 

Collateral trust and mtge, g } 1902 A Sed 250. ,000 Dec 15 i922 
($1,000), $250,000___ ._c*{Int.at nee wal st.,Title,Ins.&Tr.Co.,Phila.,Tr 
Unaerlying Bonds on Roads Purchase 

Wilkesbarre & So runoen bonds ____ 4% 40,000 July 1 1918 

pag eed & W Side bonds... _..- 5% 35,000 Sept 1 1918 


‘Bonds— 

Pitt St Car ist M ($1,000), g; — 6¢J-D 

p&i unconditionaliy yf, Estate Tr. ee Phila. 
Plymouth Br Co oe iieoe 5 ¢A-O. 31 ‘000 Oct 1 1924 

$150,000, ques 6,bo n we AY “}Int. at Anthracite Sav. Bi Trustee, Wilkes. 

= Subject to call in 1904 and $3,000 yearly thereafter. 

Wilkesbarre ae SGM cpa ngs 4 F-A 90,000 Aug 1 1918 
Wilkesbarre & fasts Side a ac See 150,000 See({]) below 

Bonds. —Interest on the Wilkesbarre & Kingston bonds ‘reducedto 5 % in 
Aug. 1903 and bonds extended to Aug. 11918. Int. on the Wilkesbarre & 
Suburban bonds reduced in 1903 to 4 % and bonds extended to July 1 1918. 
The Wilkesb. & Wyoming Valle owen: wes! bonds of 1902 are subject 
to call after 10 years at 105 + Teg a 

Dtvidends.—In 1896, Jan Pte Fe et 197, Jan., 1%; in 1898 
Jan. 1%; In 1899, Jan., 1%; ind a 900-01, 3%: in 1901-02. 
4\% %: in 1902-03, "3%: ‘In 1903- of 3%: in Tea it 3%; in 1905-06, 3%; 
n 1906-07, 3%; in isb7-08, 3%; in geass 2 2-5%. 

ROAD. —Oomp rises 71 miles of t 

COMPANIES CONTROLLED INS SYSTEM.—The following table shows 
the several companies operated, their mileage, capital stock, and the amount 
of it owned by the Traction Company, their mele debe, and finaliy the rental pay- 
able under 999-year leases; 6 % here meaning 6 % on the oustanding capital 
— and $1 meaning a nominal rental, the company having only a nomi- 


176 ae Dec 1 1918 
, Trus. 


nal existence. 

Name Miles. Issued. Owned. Debt. Rental. 
Coalville . St Railway __ 5.67 $62,400 $36,300 None 6% 
Nanticoke Street es ae ee 9.68 6,000 6,000 None $1 
Pittst. Moosic & P. V. St. Ry_. 1.95 42,000 42,000 None $1 
Pittston Street Car... ... 8.82 200,000 200,000 $176,000 pilin 
Plymouth Street Ratlway______ 6.00 12,000 12,000 None 31 
Mfiixesbaree 4 Bate Skioo™- $69 180-905 190:903 ai¥S"S0 

es as Divisio ,0 J * i aw 
Wilkesb. & Kingst. Pass. Ry_.. 6.60 oo be 700 ite ees 


100,000 9,70 
Wilkesb. & Suburban St. Ry---10.00 100,000 93,500 


90,000 6% 
*40,000 6% 
Wilkesb. Dallas & Harvey’s L_-13.01 200:000 193.750 ( 


150,000 a) 
Wilkesbarre & West Side_____- 9.63 100,000 92,450 35,000 6 
Plymouth Bridge Co_._....... eigge 75.000 75.000 134,000 ota: 


{i Entire stock and bonds deposited under collateral trust of 1895. 
*Entire amounts owned by the W. & W. Valley Trac., with the excep- 
tion of the Wilkesbarre & West Side, of which only $23, 600 is owned. 
a Dividends in this case are dependent upon earnings. 
BARNINGS. —For year ending Dec. 31 1909: Gross, $1,062,583; net, 
540,709; int., taxes gt rentals, $221,393; divs., $120, 000; surplus, 


199,316. or Pp. 285; V. 68, p. 830, 1134; V. 69, p. 29; V. 76, p. 1302; 


(9) Wilkesbarre Dallas & Harvey’s Lake -—The Wilk 
ming Valley Traction Co. owns 3 ie) out o ‘the 4,000 anes. eee 
ORGANIZATION .—A reorganization in 1898, per plan Be aoe p. 1190, 
of the Wilkesbarre & Northern RR., sold by Sheriff in Sens. } 
partly Reena: pov enanels wae * there €0 and electrically eq equ ret cam by new com: 
m Luzerne, Pa., there connecting with 
Valley Graction to Harvey’s Lake, Pa., 13.01 mi Jaa Wreaee 


K AND BON DS Date. Interest. Outstandin Matu 
Pa Soon, Ro ea ON $20 0.000. See pa rat m 


ist mortgage. $150,000, gold) 1898 5&¢M-S 130 .000 Sept 15 1928 
($500) ce}Ine. at Anthracite Sav. Bk., Wiikesb.. Trnus. 





EARNINGS.—For year to Dec. 31 1909: Gross, $66,141; net, $23,604: 
oa se gym &e., $10,142; dividends, $9,000; surplus, $4,552.—V. 69, 
D. . 


ENTON PRISTOL & | & PHILADELPHIA STREET RY. 
GANIZAT Pennsylvania as a reorganization 
of ths Phila. Bristol & Trenton, ae at foreclosure on Aug. 2 1 Vv. 89, 
p. 349, 780. Up to Sept. 25 1909 no bonds had vod authorized. 
“STOCK AND BONDS— Date. Interest. Outstandi 
Stock, $325,000 ($50)....... -..-. 
ROAD.—Owns and operates 17 % miles of track from 
ville. Rails, 60 and 90-lb. girder and 72-lb. T; gau 
p — cars and 1 service car, 3 engines and 3 generators, 450 - ca- 


peoCICERs. —Pres., Edward D. Toland; Sec. and Treas., Carl N. Mar- 
tin.—V. 89, p. 780. 


PHILADELPHIA & WESTERN RR. .—An electric road. 

Operates between Philadelphia and Stafford, Pa., 11% miles. Is owned 
a gt and has no stock or bonds on the market.—V. 84, p. 997, 

48, 1368; V. 85, p. 1463. 





PHOENIXVILLE, PA. 


PHOENIX GAS & ELECTRIC CO. —Gas, electric and trolley. 

ORGANIZATION.—Incorporated in New Jersey Sept. 21 1901 for the 
purpose of uiring and operating all of the gas, electric and street railway 
properties of Phoenixville, Royersford and Sprin City, Pa. Franchtses 
are for 99 trons ars from Jan. 17 1899. Has acquired the entire stock of the 
Schuylkill Valley Illuminating Co., Consolidated Schuylkill Gas Co. and 
Montgomery & Chester Electric Ry. Co. The capital stocks of these com- 
ag together with the entire issue of bonds ($100,000) of the M. & ©. 

lec. Ry. have been deposited as collateral for the new mtge. V. 74, p. 271 

STOCK Fy BONDS— Date. Interest. Mews Maturtty. 
GE GR ue et 6 (aia wd aie pS | re ee 
Phoenix fas . Elec, collat) 1901 756,000 Oct i 1951 

trust, $1, re + 9 ($500 and }Int. at Rea Retate Trust Co., Philadelphia, 

$1. . sink old. _.c* Trustee. Can be called at any time at 110. 
Sosa Valley ll mtge,| 1893 6¢J-J 60,000 July 1 1923 

cold Tosh ...c*jInt. at Tr. Co. of No. Amer., Phila., Trustee. 

Consol Se buylill Gas “mort-) 1899 5 ¢A-O 150,000 Oct 1 1929 
“20 000 ($500 and}Interest ar Real Estate ‘Trust Cu., Phila- 
1,000) SSE ll RRR Y ENS Se c* delphia, Trustee. 
Bonds.—Of the new Phoenix Gas & Electric bonds, $222,000 are reserved 
for future extensions and improvements. A sinking fund of 1% per annum 
of outstanding bonds became cpeiative in 1907 and 222 090 bunds have 
= retired. Bonds of the Consol. Schuylkill Gas Co may be called in 
19°9 at par 

EARNINGS.-—For fiscal Ay ending Sept. 30 1909, gross, $15@,657; net, 
$56,580; fixed charges, $48,714; surplus, $7,866; in 1908, § gross, $165,287; 
net, $60, 400; fixed charges, pis 31h: surplus, $12,089. 

ROAD.—Owns 6% miles of track between Photnixvilie and Spring City. 

OFFICERS.—Pres., F. P. Norris; Sec. and Treas., Jas. . Penny- 
packer, Phoenixville, Pa V. 74. p. 271. 


PITTSBURG, KANSAS. 


JOPLIN & PITTSBURG RAILWAY.—A trolley road. 

ORGANIZATION .—Incorporated June 10 1907 in Missouri. Has taken 
over the ae Rallway — Co. ty the Joplin & Pittsburg Street 
RR. V. 85, 69. The Pitts Lt. Co. was incorporated in 
Kansas in 1905 as a consolidation o A ~4 ‘Pittebu RR. and the Pittsburg 
Light & Power Co. Franchises in towns through which road runs vary 
from 30 to 50 years and some are perpetual 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $5,000,000 ($100)_.... -.--  D. ERS eee 
First mortgage. $5,000, =" 1907 5e¢J-J3 2;800 ‘000 July 1 1927 

($1,000), gold -_....-. Int. at Germantown Trust Co., Phi a., Trus. 

Bonds.— Remaining $2,200,000 are reserved for future acquisitions and 
any or all mye can be called on any int. day beginning July 1 1910, 
any or a 

ARNINGS.—For year ending June 30 1909 (average miles in operation 
during year, 60), gross, $288,081; net, $136,318. 

ROAD.—O tes 43 miles of track in and around Pittsburgh and about 
5 miles in and around Joplin. The two cities are connected by a 24-mile 
extension. Total trackage, including extensions, 72 miles. 

OFFICERS.—Pres., Joseph J. Heim, Kansas City, Mo.; V.-P., W. W. 
Calhoun, Carthage, Mo.; Sec. & + John A. tt, Kansas City, 
Mo.; Aud., E. S. Bigelow, Kansas City, Mo.—V. 85, p. 469. 

PITTSBURG & KANSAS CITY RAILWAY. 

ORGANIZATION.—Incorporated in Missouri on Feb. 18 1909 by inter- 
ests identified with the Toplin. & & Pittsburgh Ry.. and has purchased the 

Girard Coal Belt Elect. Ry. (about 14% miles). A meeting wili be held 
March 17 oye to take action on the acquisition of company by the Joplin & 


Pitts. R 
STOCK AND os beceayad Date. Interest. Outstanding. Maturity. 


Stock $500,000 ($100)_...--. -.-.-. 
First mortgage $500, 000 Wi 1909 6A-O 38 ‘000 April 1 1914 
EE SS pry a Ry aR *jInt. at Commerce haan * Kan. City, Mo. 
Girard Coal Belt Elec. Ry 0,000 Oct. 1 1912 
Bonds.—$112,000 Sends of 1909 are reserved to settee $100, 000 bonds of 
Girard Coal Belt Elec. Bonds are subject to call at par and int. on any int 
~~ on 4 weeks’ notice 
AD.—Operates 28 ‘miles in and between Girard, Franklin, Croweburg, 
Mulbe ; ee ‘ Dunkirk, Frontenac and Pittsburg, Kan. Standard 
gauge, and 60-Iib. T-rail. An extension from Croweburg to Mulberry 
we s ened an Oct. 151909. It is intended to construct 11 miles more track. 


RS.—Pres., J. W. Ground: V.-P., J. J. Heim; Sec., Wm. W. 
wnat Teeek.. J.A. Prescott, Kansas veto : 











PITTSBURGH, PA. 


PHILADELPHIA ER a onsale (natural and manufactured), 
electric any, t 

In Feb. ti 06 the ‘United Rys. Investment Co. of San Francisco acquired 
control through purchase of 21, 000,000 of the common stock, paying for 
the stock acquired pa in its own stock and ory in an issue of its coll. 
trust bonds. In April 1907 acquired $3,200,000 more of the stock by an- 
—— a of coll. trust bonds. See statement of United Rys. Investment 
Co. r San Francisco and also V. 82, p. 393, 988. 

ORGANIZATION. —Organized on aay 24 1884, and was ort nally a 
oatural gas, company. Operates under special Act of the ature of 
ieerives a (conferring many valuable rights and Sie 4 anted to 

redecessor, the Empire Company, tn March 1871. Its business may 
be Se assed under three main heads: (1) Street Railways, (2) Electric Lighting 
and Illuminating Gas and (3) Fuel Gas. 


(1) The Street Railways comprise 516.5 miles of track, all operated 
(as a matter of convenience and economy) by the Pittsburgh. Railways Co. 
(except the Beaver Valley Traction Co. and the eager Beaver St. Ry. 
Co., which are operated separately), and embrace the following properties: 

The United Traction Company of Pittsburgh. 

Consolidated Traction Company. 

Monongahela Street Rallwa Company. 

Pittsburgh & Birmingham Traction _ 

Pittsburgh Railways Company (formerly Southern Traction). 

Pittsburgh & Charilerol Street Railway Company. 

Allegheny Bellevue & Perrysville Ry 

Suburban Rapid Transit Street Raliway Company. 

East McKeesport Street Railway Company. 

Mt. Washington Street Railway. 

Beaver Valley Traction Company. 

Pittsburgh & Castle Shannon RR. 

Washington & Canonsburg Rallway. 

Pittsburgh & Beaver Street Railway Company. 

In Feb. 1902 caered the elevated railroad franchises wae were 
granted to Messrs. Bigelow, Oliver, Quer, and others. V. 74, 

(2) Electric Lighting & Illuminating Gas.—Philadelphia Geboen aoe alse 


owns or controls by lease the following companies, forming the lighting de- 
partment of its business. 

Allegheny ng Fe Light Com eer 

Monongahela Light & Power ompany 

Southern Heat Light & Power Company 
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Consolidated Gas Company. 

Allogheny illuminating Go 

uminating Company. 

Breddoos Gas & Light Company. 

— Man A oy yh of evue. ‘ 

e Consolidated Gas mp opera’ es under a perpetual charter, and 
with the eo Iluminatin Bs Com pany and the South Side Gas Compan 
constitutes tue onl gas cnanaiecturtae com panies in tne city uf Pittsburgh 
and the. otdas po ht to manufacture illuminating gas is vested In them. 

(3) F lladelphia Company, through its own lines and those 
ofa anenier ra companies controlled by it ee nearly all the fuel 
consumed in the cities of Pittsburgh and Ai eny and the manufacturing 
towns lying along the Monongahela and Alleghen rivers. Company con- 
trols by lease 443,538 acres of gas and oll lands in West Virginia and 
Western Pennsylvania. It controls through its ownership of the Fairmont 
& Grafton Gas Co. 16,739 acres, and he. its majority ownership of the 
Equitable Gas Co. 839 acres of leasehold he principal fuel gas companies 
controlled are 

Philadelphia Company. 

Chartiers Valley Gas Company. 

Equitable Gas Comp a: 

Pennsylvania Natural Gas Company. 

Union Gas Compan wy RM Mc ee 

Allegheny Hea in mupeny 

Fairmount & Grafton as Compan; 

See official statement in ‘‘Chronicle” of July 12 1902 (V. 75, p. 83) for 

detalis g the character and nature of the company’ s business 
During year endiug Marca 3! 9 company sold 30,004,5/u.930 cubic fert 
of natural gas, a decrease of 5,853 249 815 from vear +adine March 31 19'8 
*SCHEDULE OF CAPITAL STOCK OF OTHER oe 
OWNED AND POSSESSED ON FEB.11 





Shares. Total Issue. 
United Traction Co. of Pittsburgh------. 339,999 Common out of 340,000 
Consolidated Gas Co. of the City of Pitts- 
or ae stock of Aieaneny I’ ee. ) 280,000 sy oa 80,600 
Gas Co. y Hl a “ee a hess ‘120 Preferred “* 40,000 
Chartiers Valley mn Oe. ibaa ten dvi pm 729,850 Comm_n “ 30,000 
Pennsylvania Matures Gas Co..-.- 19.82 '.. i. 20,000 
Equitable Gas Go. of Pittsburgh--- 13,774 oe z 14,000 
Equitable Gas Co. of Pittsburgh--- 4,908 Preferred “ ,000 
South Side Gas Co .............. a 15, os Common ' “el 20,000 
The Allegheny Co. Light Co_-_.......... 215,000 15,000 
Fairmount & Grafton Gas Co.......... 3;000 - e: 3,000 
Allegheny Heating Co................. 22,664 4 5,000 
Consolidation Traction................ y232,778 Preferred “ 240,000 
Consolidated Traction ................ y¥285,444 Common “ 300,000 
Union Gas Co. of 1 eee Se ea 16,000 9 being all the st’k 
Mt. Washington St. 4 so nei ladin abeiesaiiiie ear abed tng ~ 
ARogheny Bellevue & Perrysville Ry_.-.-. ,000 Com. . beingall the stock. 
Pittsburgh Railways Co............-.-.. '000 Preferred ‘ 
Pittsburgh Rallways Co.__._.......... 50 000 Common “ 
Pittsburgh & Char. ‘St. Ts Gewtidonieé 50,000 ig vy 
Southern Heat, Light & Power Co__.... 6,000 ” ah 
East McKeesport ss GWetutis cases 5,000 P “ 
Braddock Gas & Light Co._......._..- 5,000 " re 
Seventeenth St. Incline Plane Co.-.-..-. 5,000 ” ” 
Pittsburga aan « Wasn. Ry---- 1,590 ” a 
Pittsb'rrh & Reaver Street Ry... .._-. 4,790 = oe 
Low Pressure Gas Co_..............-. 1,000 4 " 
mers’ Heating Co............--- 1,000 55 4 
Mansfield & Chartiers Gas Co_.......-. 500 A: ° 
Morningside “lectric Stet R Ry. Oo__..-. 480 6 ws 
The Philadelphia Co. of West — 210 = ” 
Beaver Valley Traction Co___.....-..--. 21,500 * ae 
Ben Avon & “msworth St. Ry.....---- 2,000 As * 
Washington & Canonsburg Ry-.-_.-...--- 20,000 — eo 


All of the above shares marned thus, z, are in the hands of the Maryland 
Trust Co., trustee under the first mortgage and collateral trust dated March 
1 1899. "Those marked y (with the exception of 37,015 shares Consol 
Tract. common held in treasury of Phila. .) are held as security for the 
collateral trust bonds of bres and these latter bonds are also a second lien 
on the shares marked z 


* According to balance sheet of March 31 1909 the value of stocks of 
other companies owned at tnat time was $45,112,929. 


SECURITIES OUTSTANDING.®* 


STOCK AND BONDS— Date. Interest. Outstandino. Last div.,&c. 
Stock, com, $41,000,000 ($50) .... Q-F $36,000,000 Feb'10, 1% 
Pref stk, 5%, non-cum, $6,-] .... 5 M-S 6,000,000 Mch'10, 2% 


$50 
Phil Co ey & Col Tr M, $6,-| 1899 5 M-S 5,559,000 Sept 1 1949 
000 c*jJM 


rustee. 
5 g M-N 15,138,000 Nov 1 1951 
000 ,000,. ‘sho aso. , See Continental Trust Co , Baitimore, Trustee. 
Notes, $1,500,000, ¢ Gi ,000)c 1905 5 A-O 150,000 See text 
Collateral’ trust notes, $3,-| 1908 8 g¢J-D 2,350,000 See text 
500.000 gold ($5, 000)... ‘c/ Prin. & int. at Union Trust Co., Pitts., Trus. 
One deb $5,000,000 gold 1909 5¢F-A 2,500, 000 Aug 1 1919 





Rat iB SA iT ah Sa c* Interest at New York Trust Co., trustee. 
Allegh’ y County Lt Ist M_-.- 1891 6 F-A 500,000 1911 
East End Elec Lt 1st M___--- 1895 6 F-A 500,000 1915 


Consol Gas com stock, $4,-]} -... --.---.- 4,000:000 
000, wo (par a Re 
Consol Gas pref stock, $2,-| ---- F-A 2,000,000 Feb ‘'10,2% 
500 ,000 (par $50) cum- 
Consoi Gas, 1st mtg, Fold} 1898 5,000,000 Feb 1 1948 
aryland. ust Co., Baltimore, Trustee. 
t McKeesport St Ry ist aa Bry 250,000 Dec 1 1929 
mertto} 000 ($1,000), gold - yas at Fidelity Mitle & Tr. Co., Pitts., Trus. 


Southern Ht Lt &Power Co.,) 1899 gJ-D 309,000 Dec “1 1949 
ist M, $300,000 ($1,000)_g/Int. at Mere’ tile Tr. Co., Pitts., Trustee. 
Monongahela Licht & Power) 1899 5 J-D 1 .700, 000 June 1 1945 
pe lst mortgage, $1,700,- }Interest * Melion National Bank Pittsb, >gh 

is > C6 ak ba nen 5% The \ ee | bo Co., Pittsburgh, Tru 
one. Valley Flectric Co are 1897 A-O $50,000 April 1 qi igi? 
mortgage, $ $50,000 ____- Int. at saarainetiie Trust Co., Pitts., Trustee. 
Union Co, McKeesport, 1899 5 a 295 5.000 Oct 1 1929 

lst mortgage, $295, nage g,}Union Trust -, Pittsburgh, Trustee 
Sf cncucgucnduusmeuacene J Interest at Mellon National Bank, Pittsb’gh. 


* This table does not cover such railread Properties as are separately 
reported further on. 

os enna —Stock authorized was increased in February 1899 from $7.5 we eee 

to $21,000,000, “a which $6,000,000 was 5% — 

The increase was made a” uire the stock of the Alleghen nt rw 
Chartiers Valiey Gas Co. the com. stock of the Conso Sebo’ as Co. 
also by exch the U nited Traction stock. On Dec. 4 1901 stockholders 
authorized an increase to $36,000, 000 through the issue of $15,000, 000 


additional common stock. The increase was m for the purpose ef 
acquiring the shares of the Consolida Traction . and the Southern 
Traction Co. V. 73, p. 1112. In Aug 1906 authorized common stock 


nly to provide ted = ot ths of 
the Beaver Valley Traction Go. and eahinzton & Canons V. 82, 
1323. Stockholders in Sept. 1906 were offered the wy to tA $3 .240,- 

00 common stock at par ee V. 83, p. 492. In Dec. 1909 stockholders 
and holders of conv. ebs. of 1909 were offered the right to take the re- 
— $2 7c ,760, O00) r ag rag > ag com, stock authorized in Aug. 1906 
a Dp 

p OES WF voted July 22 1909 authorizing $5,000,000 additional com- 
mon stock to one for the convertible feature of convertible debentures 
authorized at the same time, but any shares not so used to be available for 
he peters pan purposes of the company. V. 88, p. 1314; V. 89, p. 225. 

hila.Co.in Jan.1908 offered to guarantee 4 

1907 on the $2,000,000 pref. of Consol 
provided additional pak sl be divided equally between the two classes of 
stock, but 800 not to receive more than 6% inanyevent. Holders of 75% 
poh FS the $2,000,000 6. bb May having agreed to the proposition, the plan was 

opted Dp 

onde.—Of t me, eae. 000 bonds of 1899 (mortgage trustee, Marylan ane 
Trust Co.), 34,000,000 as issued at once in n part payment for the stock o: 
the Alleghen County Light ane Chartiers Valley Gas Co., and $1,000, noe 
were ori reserved to re the $1,000 000 bonds of the ,Ailecheny 
County Light and La ena Biectie bonds; but $59,000 of those bonds have 
been acquired. he balance, $1,500,000, was expended for improvements 





and additions. The bonds were in Oct. 1899 Usted on the Phiiedsiphie 
Stock i.xchange, and are also listed on the Pittsburgh Stock Exchange. 
The Philadelphia , Company stock has been listed on the New York Stock 
Exchange since October va and is also listed on the Phila. Exchange- 
See application to the N. . Stock xchange in V. 70, p 1198, and also in 
*Chronicle”’ of Feb. 22 1802. Of the $22,000,000 bonds of 1901, $6,500,000 
are reserved to take up the $6,500,000 ist col. tr. bonds, $12, 000, dv were 
to acquire the pref. stock of the Consolidated ‘Traction Co. and $3,500,000 
were for improvements, betterments, extensions, &c., which has been 
issued as follows: for betterments to copeney of this company $1,625,000; 
Un. Trac. Co. of Pitts., $150,000; Trac. Co., $650,000; Pittsburgh 
ere Co., $875,000, and All neny: Count Light Co., $200, 000. 

Notes. —The 1,500, 000 notes o April 11 are secured by deposit with 
the Guarantee ist & Safe Deposit "Phila, of 201,000 shares of United 
Traction Co. common stock. 00, 000 matured April 1 1906, $150,000 
Oct. 1 1906. and same amount on Apr. 1 1907, Oct. 1 1907, Apr. 1 1908, 
Oct. i 1908, Apr. 1 1909 and Oct. 1 1909; $1 50, 000 matures semi-ann. to 
and including pr. 1 1910. Notes maturing subsequent to 1907 are re- 
deemable at par ~#. interest. 

The collateral trust notes of 1908 are secured by deposit with trustee of 
$816,667 notes of Allegheny County Light Co.; $900,000 notes of United 
Traction Co.; $816,667 notes of Consolidated Traction Co.; $816,667 notes 
of Rallway & Light companies to be hereafter issued; $750,000 first mort- 
gage of Pittsburgh & aver Street Ry.; 21,500 shares Beaver Valley 
Traction; 20,000 shares Washington & Canonsburg Ry The notes mature 
$125,000 each June and Dec. from June 1909 to ec. 1912; $200,000 each 
June and Dec. from 1913 to 1916; and $225,000 each June and Dec. in 1917 
and 1918; $125,000 each paid in June and Dec. 1909. They are redeemable 
at 100 and accrued wom at any interest period on 60 days’ notice. See 
particulars, V. 87, p. 346 

Convertible Debentures.—Stockholders on July 22 confirmed the ay osal 
of directors to issue $5,000,000 10-year 5% debentures, convertible, $ for $, 
into com. stock at any time. * Subject to ‘call at 102 % and int. on any int. 
date on 60 days’ notice, butif called, owner has option of accepting cash or 
converting into com. stock. Remaining $2, 500, 000 deb. are reserved for 
acquisitions, extensions, &c. V. 88, p. _ : V. 89, p. 225, 1545. Deben- 
tures are listed on N. k Exchan V. 90 , D. 303. 

gre 94 '95 '96 97 "98 °99 "00 Ot 02 03° "04 05 °06 "07 ‘08 - 
Per cent.j5 5 None 44% 55% 6 6 6 6 6 6 6 

The foregoing dividends are for the common stock. The pref. was FS 
in 1899, and first semi-annual payment of 2% % was made in Sept. 1899, 
— have, | been regularly continued since then. On common in i910, 

e %. 

Linear Tar Decision.—For decision of Supreme meng" 4 Pennsylvania, 
declaring the linear tax ordinance invalid, see V. 80, p. 

Increase in Price of Natural Gas.—On June 16 1907 price “ot — gas 
was increased from 25 to 30 cents per 1,000 feet. V.&4,p. 8. On Nov. 
26 1907, however, notice was ee that the Price wana ‘= reduced to 
27% cents Jan. 11908. V. 85, p. 1402. 

Application Dented. —Attorney-General Todd of Penneylvania on Oct. 
24 1907 denied the application of city authorities of Pittsburgh fur permis- 
ong to me ss’ warranto proceedings to forfeit the company's charter. 

REPOR ‘—Repo rt for year ending March 31 1909 was in V. 88, p. 1250. 
The company in 1908- 09 sold 30,004,570,930 cubic feet of gas. 

Receipts— 1908-09 1907-08. 1906-07. 1905-06. 
Ea gas Bese RS Se TO $4.854.052 $5,814,755 $5,183,348 $4,674,852 

bso" 712 62 98,950 


anne aoe © oii 457 ‘ J 
1,560,762 1,468,997 1,518,689 








sen a co on en cee inisiaal 8,596 107,787 103,747 103,202 
Interest, discounts, &c__ 382: ‘981 332,513 271,029 237,631 
Total receipts__._.- $7,020,759 $7,878,274 $7,103,007 $6,633,324 
Operations, taxes, &c... 1,988,329 2,270,072 1,936,769 2,053,789 
ae ee ah dike lk een $5,032,430 $5,608,202 $5,166,238 $4,579,535 


Paid 7 gery companies... $10,392 $10,517 $10,267 $70,217 
Interest on funded od debt. 1,048,709 1,046,344 1,045,690 1,032,311 
Improv’ts, extens., &c.. 442,829 1,331,366 1,184,432 993,144 
Notes retired during year 300,000 375,000 











Miscellaneous interest, &c. 202,850 84,365 117, ‘678 135,727 

TOGA 6. icici Seine! $2,004,780 $2,847,592 $2,608,067 $2,231,399 
Balance for year LS ee $3,027,650 $2,760,610 $2,558,171 $2,348,136 
Add premium on bds., &c. ET ee ee ee 1,913 14,135 

Tete. ici i eaegcc mite e $3,038,693 $2,760,610 $2,560,084 $2,362,271 
Consol. Gas guaranty... 80,000 ne < Sneie a a, eae 
Disct. & prems. aed. off 35,615 16,694 68 ,287 63 ,060 
Div. on nef. stock (5%) 300,000 300, 300,000 294,680 
Div. on com. stock (6%) 1 994,394 1,994,394 1,926,136 1,768,569 

ONE Fi sade sitam cca $2,410,009 $2,404,421 $2,294,423 $2,126,309 
Surplus for year__._---- $628,684 $356,189 $265,661 $235,962 


COM BIN NED RESULTS.—The combined results of the Philadelphia Co. 
and affiliated operating companies, including the railways, were as follows 
for the year ending March ai 969: 





Gross earnings_--_-_.-... $16, Soa, 593 | Improvements, extensions, 
Oper. exp. aaa taxes_... 8,664,860 Do. dutta sc wameemneiat $555,353 
——_—_—_—_—_| Notes retired__......-.. 340,000 
Net earnings._...- $7,889,733| Dividend on preferred 
Other income...__..-.-. 265,546 SONGS Gioccdciatanens 382,921 
Total income__....--. $8,155,279} Surplus for the year_-_$2,085,131 
Fixed charges, &c_..... 4,791,874 
Net income___...-.-- $3,363,405 
LATERE Soe EARNINGS. ae 12 months en Dec. 
Other A pay Div. Deieae. : 
Year. bad oo se income. _ charges. (5%). . 
1909. $18. 247" 316 $7,908,981 $281,272 $4,583,453 $300,000 $3.30 ,800 
1908__. 16,583, 426 6 ,801, "555 245, "730 4d *483,080 300,000 2,264, "205 
OFFICERS, ETC.—J. H. ere as James D. my V.-P. (also 
Pres. of the Pittsburgh Rwys. Co.); J. F. Guffey, Gen. M C3, Braun Jr., 


Treas.; W. B. Carson, Sec.; C.S. Mitcheil, Auee. 35 Sixth Ave., 
Pittsburgh, Pa.—V. 85, p. 531, 1083, 1402; V. 86, p. 53, 386. 1160, 1220; 
V. 87, p. 167, 346, tg 1421; V. 88, p. 1250, 1259, 1314, 1500; V. 89, p. 225. 
1545; V. 90, p. 168, 303. 


(1) Pittsburgh Rail ways Co.—A trolley road. 

This was formerly the Southern Traction Co., in accordance with the 
authority vested in it by the terms of its charter, the directors of the South- 

Se tah cei Bante Get ae Stan Sonneny has pemseay 

to the Pitts ways Co. e Pp ey pre 
acquired all the stock, co on and ue” of the Southern Traction, in 
accordance with terms in V. 73, p. 1112. 

The Southern Traction Co. was chartered in 1900 to take over, extend 

urchased in A 


an © ayy West End Traction lines, which were p ug. 1900 
eee the Pittsb & Castle Shannon RR. for 99 years, rental being 


r annum. Vv. 81, : P 778. 
sitne he ta owing securities ( each case the entire issue) are owned: 
50,000 shares common stock of the West End Traction Co. 


80,000 pregerred Stpcs at the West End Traction Co. 
120 ‘“ capital stock of Ave. Street Ry. Co. 
400 “ a ~ McKees Rocks & Ingram St. Ry. Co. 
300“ " _ McKees Rocks & Neville Isl. St. Ry. Co. 
—_— oo ” 24 & Chartiers Valley Traction Co. 
40 * - om Pitts. Banksville & Mt. Tatenen S. R. Co. 
1 e 6 4 Carn Bridge Co. 


00 
Ie 55 8 Wane tiberis s & Suburban Street Ry. Co. 
By the terms rm an operating contract, effective Jan. 1 1902, the Pitts- 
burgh Railways assumed control of all the properties of the Consoli 
— Traction oe the United Traction Co. of Pittsburgh and their under- 
ng companies 
ROAD, a | “Pittsburgh passer? Co. operates 545.92 i.) “ track In 
mg h and sare and 1 boroughs. Equipment consists of 1,120 closed 
Bite m eous cars. 
Date I 
Sicanania stock, $2, oe 300 
Preferred 5 %, cum, $2, ,000 — 
Oar trusts, $400 000 ($1, saad 1905 5¢J-D 


Y. and Phila. 
Co., Pitts., Tr. 


Int. at Brown Bros. & Oo. 
or at co's office, Colonial no 
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Bonds.—Car trusts In table above = $40,000 annually from 1909 to 
1915 inclusive; $40,000 have been retired 


Guaranteed Bonds— 
West Liberty & Sub. St. ist | 1908 J-J $250,000 Jan 1 1938 
M epegt 000 ($1,000) ¢ .. _JInt. at Cofonial Tr. Co., Pittsb., — 
old Southern Trac.Co. Date 


peorea. Outstanding. aturity. 
$3,875 ,000 os. “ 1950 


‘0. % 
So trac iet Me coll tr, g, #4 1900 A-O 
000,000 ($1 ‘000) bs abe be *\|Int. at Un on Tr. Co., Pittsburgh, Trustee. 
1898 5 J-J 955,000 Jan 1 1938 


West End Traction gen M, 
$ 000 Int. at Union Tr. Co., Pittsburgh, Trustee. 
sburen Craft ns of ‘Vest End i; 

ae SY afton & Mans-j 1894 5 J-J 181,000 Julv 1 1924 
—. sepbindsewave mt at dy * ai Trust Co., Pittspurgh. 

ts & West, End ist M...... —. 5 J-J 64,000 July 1 1922 


onds.—The Southern Traction rtgage cannot be called before ma- 
turity. The 31 25,000 unissued Is hela for betterments and improvements. 
The Farmers’ Deposit oe Bank of "Pittsbureh offered the bonds for 


ale in Oct. 1900. , Pp. 864. Of the portion of the 5s of 1898 of 
he West End Traction still dF ay $545,000 are reserved to retire under- 
Punt bonds. Bonds of the West Lib erty & Sub. St. are guaran by 
Itts. Rys. Co., they are not subject to call, and have no sinking fund. 


ANNUAL REPORT.—AIl companies owned, controlled and o grey by 
ee Ra Co. for years ending March 31 1907 and 1906 (no late 
figures published); 

1907 yas 1907. say 
DO in odan 10,232,620 9,512,615| Rental, United 
Fae 4,460,662 3,984,613 Traction -~ 552,486 552,189 
Other income. 83, 84,556| Rent., Con.Tr. 1,550,598 1,550,198 
Total income. 4,544, ‘565 4 ,069,169/| Misc., int.,&c 356,377 2,780 
Interest ..... 1,734 '200 1 676, "104| Balance ..... 350,905 sur42,898 





* Of this amount, $300,131 was used for extraordinary maintenance ex- 
penditures and $40, 600 to retire car trust notes. toovine a balance of $10,773, 

OFFICERS. Pres. , J. D. Callery; ist V.-P., J. H. Reed; 2d V.-P., 8. L. 
Tone; Sec., . Carson; Treas., C. J. Braun Jr. Auditor. C. S. Mitchell. 
—vV. 73, D- Ys: By 80, p. 1861; v. 87, p. 1238; V. 89, p. 42. 


(a) Mount Washington Street Ry.—A trolley road. 
oe toe -—Incorporated in Pennsylvania on Oct. 8 1901 and 
later absorbed the more Street Ry. Also owns the — ($500 ,000) 
ount Washington Tunnel Co. Stock of the Mount 
Washington Street Ry. is owned by the Philadelphia Co. The road is 
leased to the sean Co. for 995 years from April 1 1903 for 


all Srate an interest. 
ND BO Date. Interest. Outstanding. Maturity. 
Stock, $1,500,000 A og ie Siete. eins SE BOG DOO  ocee sec0s 


500 ,000 
a mo’ a tee can f+) een 1903 5g¢A-O 1 ‘500 ,000 April 1 1933 
old ta 000): Co. for Insurances on Lives & Grant- 
sor brio a as cdkey) *) “tae Annuities, Philadelphia, Trustee. 
a and interest, by cedorsement by the 
Philadelp hia Taserceh payable in New York, Pittsburgh and Phila- 
delphia. No sinking fund and bonds cannot be called. The stock of the 
one — 2 been pledged as collateral under this mortgage. See 
ROAD -—Operates about 6% miles of track from Pittsburgh to Mount 
Lebanon. Gauge, 5 ft. 2% in.—V. 80, p. 222. 
») Washis sbur .—A trolle 
rg cote by Phitadelpnis es Ry ry fae 7 Has operating contract 
with Pittsb a 
ORGANIZ. MON ncorporated in Pennsylvania on June 2 1902. 
UOn Eine” Hut” bags Gpertune tne’ provertys Franch! peroita 
a operating the prope ranc $s perpetual. 
Leased in 1907 the Pitts. canonsbure ay ash. on tH b." 
AN ONDS. — 2 


iin euinintes 1897 5¢ 128 ‘000 Feb 1 1927 
ist mtge $650, $00 yee 1902 5¢4J-J 525,000 July 1 1932 
Int. at North Am. Sav. Co., Pittsburgh, Tr. 
Bonds.—A sinking fund of $5,000 per annum becomes operative after 5 
Am $125,000 of the new bonds are reserved to retire the bonds of the 
ashi nm Electric Street Ry. 
50 eai; a 5 oat, vag ae a | at ue = gf wt gross, S198 £5e: 20 1 Sree 
charges, us, $ ¥ o later figures ublis 
ROAD. —Operates 15.86 “niles in poe | between Washin 
Canonsburg; 32 J aye og! cars, with work cars and snow plow. VS. p. 532; 


V. 87, p. 348; 88, p. 626. 
{9 > Littsburch Canonsburg & Washington Ry. 
ION.—In 1907 was le to the. Washington & Canons 
burg. Ry iy fxereusess bonds, a ~~ and inte 
KA NDS— Guesending. Maturite. 


Date. Interest. 
Stock (1, BOO eae all owned by Pateee * am Co.) 
S750, 000 July 1 1937 


1st M. $750,000 ($1,000) gold{ ae Sena Trust Co., Pitts., trustee. Int. 
t company’s office, Pittsburgh. 
Bends | are redeemable at 105 and int. on any interest date 
ROAD.—Operates about 12 miles of ity between Canonsburg and 
Castle Shannon. 80-lb. rails.—V. 88, p 625 


(2) United Traction Co. 

ORGANIZATION .—Incorporated on July 27 1896, and in June 1897 
| on eyes all the property and franchises of the Second Ave. and North 

de traction companies, and secured control of the Pittsburgh Allegheny & 
ae ee through a lease for 950 years and the purchase of its stock. 
V. 65, op- 7 The Federal St. & Pleasant Valley Passenger Ry. is controlled 
through its lease for 950 years to the North Side ‘Traction. In 1902 leased 
ghe — & Birmingham Traction Co. and the Pittsburgh & Charleroi 


bes Rarch 1899 the eg mag: oy rp Co. pay to give $6,375,000 of its com- 
mon stock in cushance for t 000 common stock of the United 
See V. 6 in fog 1899 ee, of stock under this 


1 1902 the Sietsbureh Railways yoy over this property, 
and, under the terms of the o ting contract, agrees to pay current divi- 
dends of 5 % on the pref. souk and 1% on the common stock. The agree- 
ment was until Jan. 1 1907 and thereafter until terminated by three months 
notice from either party. 


OocK AND DsS.— Date Interest, Outstanding. Die.orMat 
Com stock, $17,000 ,000 ($50). ..-- 4 +‘; $17,000 000 Jan '10,% % 
Pref, cum, $3,000,000 ($50)... --.-. 3.000 ,000 Jan20'10, 2% 

nited m, an) 1897 4,750 000 July 1 1997 
$10,000,000 ($1,000) _..c*¥j/M Se — Co., Baltimore Trustee 
nterest is payable in New York City. 
Pitts Alles a a icine < ee 5 0 Oct 1 1630 
Second Ave Trac yore gold 1894 5¢J-D 2:030 000 Dec 1 1934 
SE ET ct cui nm ous an< wt *| Maryland st Co., Balto., Md., Trustee. 
Interest at Brown — & Pe or A. Brown & Sons, Baltimore. 
2d Ave Traction Co mtge-.-.--.-. 1893 5 0,000 July 1 1933 


Braddock & Turtle Greeks ist... 1891 50: 000 April 1 1911 
Loans i trey June 30 1909.. -- GEE Bas andes dasce 
5° Pros ted Traction receives the entire earnings of = North Side 
Pitts. A. & M. and Second Ave. traction companies, subject only to annual 
pe $263,000, as shown above. 
—On preferred are 5%. On common, \%% paid Jan. 2 1903 

and &}% each six months since then, to and including Jan. 1910 
Bonds.—The new United Traction mortgage is limited to 316, 000 ,000; 
bends cannot be redeemed before maturity; Maryland Trust Co. ‘of Balti- 
more is trustee. Of these bonds, $5,250,000 are reserved to retire the divi- 
sional bonds above mentioned. Bonds are listed on the Philadelphia and 

ST Stock Exchenges 

OAD.—The miles of track owned and consolidated are: 


Miles 

Senna NN RRP EE LASER A TAD SR TES TS aE ey ey ae 63.83 

Sa a a ca an se stale aiaeiings qual ARE 31.84 

Pittsburgh Allegheny & Manchester Traction._.........--..--....- 21.45 

ee a inh eh hhh eae eEne: 2. UMAR EEhanesonkagune 117.13 
REPORT.—Not now an operating Company - 

OFFICERS.—Pres., James D. Callery; V.-P., J. H. Reed; Sec., W. B. 


Carson; Treas., C.J. Braun Jr.; Auditor, "Se. 8: “Mitchel Office, Pittsburgh, 
Pa. Financial agents, Alexander Brown & Sons, Baltimore, Md.—vV. 70, 
p. 329; V. 71, p. 180, ‘1271; V. 73, Dp. 
LINES CONTROLLED BY Sociale TRACTION €O. 
(a) Federal Street & Pleasant Valley Ry.—Trolley. 
ORGANIZATION.—Incorporated Feb. 20 1868, and has since consoll- 
dated its various subsidiary companies. The franchise is perpetual. 


The North Side Traction Co. on July 20 1896 leased the coun tn Street 2 
—— dane for 960 years, assuming its debt, and Hye = 
rentals, &c., and also $70,000 yearly,in payable Jan.15 
and 3 a July 18 tS equal be 5% - the $1,400, 000 stock,‘ of which it owns $760 - 
. 63, p 


aroun AND BONDS— Date. = Outstanding. Maturity. 
Stock (par $25), full paid..... ...- re J | $1,400,000 See text 
Consol mtge, 1. 250,000, ¢,j 1892 g J-J - 1,058 ‘000 [May 1 1942 

G1 po AP on 2 les .. c¥|Int. at Fidelity Title & Tr4Co., Pittsburgh. 

ages— 

Fed St & wing» mori ea 1889) «655 J-J 92,000¥July 1 1919 
Allegheny & Bellevue ist mtge 1890 5 J-J 23,000§Nov 1 1920 
Allegheny St ist mortgage- --- oe 5 34,000 1920 
Perry St 1st mortgage... ._- He 5 J-J 3.000 : 1920 
Troy Hill ist mortgage... _.._. 5 J-J 40,000 Nov 1 1920 


Bonds.—The consolidated PIE age of 1942 Is for $1, 250 ,000, of which 
the balance unissued Is in the hands of trustee to‘retire alltthe other issues; 
mortgage trustee is the Fidelity Title & Trust Co., Pl ttsburgh. 

ROAD.—Embraces 33 miles of track (including sidings) on about 17 
miles of street; rails mostly 90-Ib. girder.—V. 63, p. 189 

(b) Pittsburgh & Birmingham Traction,—A trolley road. 

On Jan. 1 1902 leased for 999 years to ~ United Traction Co., which has 
agieed to pay all interest, taxes, &c., and .$150 ,000 annually as rental. 
Lease is guaranteed by the Philadelphia 

ORGANIZATION.—lIncorporated Aug. 15 1889; Nov. 19]1889 leased 
P. & B. Passen wd 2, vincludin South Side Pass. Ry. Co. Has also leased 
and operated ec. 1891 P’ ag | Incline Plane Co.and Mt. Oliver, 
Incline Plane Oo. operates also Birm. Knoxville & pientown 7 Leggy Co. 
In Ey 1900 purchased the $400,000 capitaljstock of the West Liberty 
y. and constructed a line to Mt. Lebanon. V. 71, p. 343. 


PROGR AND BONDS— Date. Interest. Outstanding. Mee. 
Pe ctcdecdbndidihnan: hie Text $3,000,000 See tex 

1889 5¢M-N 1,500 ‘000 Pa 1 1020 

Fidelity Ly we Co. of Philadelph » Trustee. 


Guaranteed Bonds— 
Birm Knox & A ist m A a 1891 6¢M-S 500,000 Sept 
, interest ceeren Fidelity Trust Co., Philadeipht bia, 
Brownsville Ave Ry istM_. 1896 5 4S 


g 
Pittsburgh Trust Co. 
ROAD.—Operates 33.80 es of track, laid with{90-Ib. rails, as follows: 
Main line, 24 miles; Brownsville Ave. Ry. (all its,$300 ,0004stock owned), 
7.33 atta inclines, 2 miles. 
ANNUAL ee "he now an operating company.—V. 69, 332, 
334; V. 71, p. 343; V. . 776. i on ” si 


LINES LEASED TO. Preresunot & BIRMINGHAM TRACTION. 


Mt, Oliver Incline —Owned, leased and operated by ooh ae ye & 
Birmingham Traction - Stock, $100,000. Bonds, ist M. 
due Nov. 1 1901, $41,500. Up to Feb. 1909 these bonds not taken up. 


t 1 1031 
stee. 
300, Aug 1 1926 
400 000 ZJuly 1 1930 
Trustee. 


Pittsburgh Incline Plane,—Leased for 999}years to Pittsburgh & Birming- 
ham Traction Co., at rental equal to interestjon bonds andj10 % on $150,000 
stock, free of tax; dividends were 9% yoary ee time, ce being 

mare a surplus: but latterly increased to 10%. 
x ay D BONDS— Date. estseha Outstanding. Maturity. 
Stock on $100), full Se Q-F  - - +4$150,000 See text 
ist mtge P ($1. 000 each)....-. c* 1889 6 J-J 150 ‘000¥July 1 1919 
1890 63-3 -42100'000 June 1 1910 
2nd mortgage -.......--... Subject to callfon ‘any#June 1 after 1894. 
Tnt. at Fidelity Trust Co., Phila., Trustee. 

ROAD.—Road extends from Forty Hill, i , on Bradford Street 

to Washington Avenue, on top of hill.—v. 71, p. 3 


(c) Pittsburgh & Charleroi Street Ry.—A tool road. 


ORGANIZATION. ——Incorporated fom 3 19 1902 ons took over the Char- 
lerol & West Side Ry.; is leased to the United Traction. Co. for 900 years 
from May 15 1902. tal is $1,000 per year onde ane suaranverd, 
P rincipal and interest, by the United Traction Co. ond the Philadelphia Co. 
he entire issue of bonds was offered by4jT. Mellon; & Sons and the Union 
Trust Co. of Pittsburgh in May 1902. - - 


STOCK AND BONDS— Date. Interest. Outstanding. ‘Maturity. 
Stock, $2,500,000 ($50).-.... --.. ------- £ $2, poy sd atbdiciige sak ine 
Charleroi & West Side 1st M.. ___- 875 pt 1 1029 
Pitts & Charleroi ist M, $2,-| 1902 5 ¢ M-N 2,425 900 ay 1 1932 

500.000, gold ($1,000) c*/Int. at Union Tr. Co-.. Pitts burgh, Trustee. 

.—-Of the Pittsb. & eroi bonds, $75,000 1s to_retire a 


reserved 

like amount of Charlerol & West Side bonds. - See V-. 74, p. 1039. 

ROAD.— Operates a road between§Pittsburgh and Allenport, by way of 
pepe gh Shannon, Finleyville, Monon ela City and Charleroi, a distance 
34% miles. Completed in Sept. 1903. j red 

OFFICERS —Pres., J. D. Callery; Sec., W. 
Braun Jr.—V. 74, p. 1039, 1090; v7 76, p. 752 

(d) Allegheny Bellevue & Perrysville Ry. 

ORGANIZATION .—Inco ne in Bunnertronin, on Feb. 81905. En- 
tire stock is owned by the Philadelphia Co. Is leased to the I 
Co. for 995 years from March 1 1 1908 at a rental of 10% on e, United Traction 


B. Carson; Treas., C. J. 


aranteed, prin. & int., by Phila. Cy Ah. is yable 
os carmanenre wien or b Brown Bros. ‘& Co., N. ‘ 
ing fund and bonds are aes subject to call. Eran eas No 


OAD.—Operates 8% miles of track from Allegheny, 
Bellevue. Gauge, 5 ft. 2% in. egheny, via Westview, to 


(e) Ben Avon & Emsworth Street Ry. 


STOCK AND BONDS— Date. ee. Outstandi M 
Stock $250,000 ($50) _._.._... -..-. $250 "000 hy pang x 
lst ie $500, 000 gold ear? 1905 5 : ia Oo 500 ,000 Apa 1 1935 
gi MEE ao da gurs Ss LenBonice c}Penn. Co. for Ins. on L.&G. A., Phila 


ORGANIZATION.—Incorporated in Pe lvania on June 17 1 
Entire stock is owned by the meses Co. Isjleased to the United coy 
tion Co. of sun aoe for 995 years m April 1 1906 Pie Koa 5 % on stock. 

STOCK AND Date Interest. nding. wig oo al 
Stock, $100,000 ($50)__-._.. -__. A-O ii, 4945100 See te 
lst mortgage, $300,000, gold,f 1906 5fg - the 000 April ° 1936 

Pittsb., Trustee 


guar Fidelity mite & Trust}Co 
Bonds.—Are guaranteed, heals al od tubeneste t fice. hil 

—_ ranteed, prin and in y the Philadelph 
POA? z_ Upecntes 5.42 miles of track from Avalon to Dixmont. = 


5 ft. 2% I 
OFFICERS. Te Jas. D. Callery; V.-P., S. L. Tone; Sec., W. B 
. Braun Jr. ; 


Carson; Treas., C. 
(3) Sustemiaane Traction.— Trolley road, 


ORGANIZATION.—Chartered July 15 1895. The compan absorbed 
the Fort Pitt Traction Co. (a coqecieotion of Fort Pitt Pon. Ry. Gross 
Street Ry., Highland Park Street Ry. and Negley Street Ry.), and rg 
its leases of the Citizens’ and the Alleghen He ay companies 

acquired the control of the Pittsburgh, the usene and the Central — 
tlon companies. In 1902 leased the omones ela St. Ry. and the Subur- 

n Rap. Tran. Street Ry. Owns all stock of the Ardmore Street R Ry 
and enpraninee 1 ee —— ane Peres, V. 88, p. 882. 3! 
e stockholders o adelphia Co: 
peg © = eee the shares of the Consolidated Traction ee eee 


See terms 
1112. 285,444 shares 
have woah: so exchanged. common and 232,778 shares preferred 


STOCK— Par Interest. Outstand Dtotdend. 
Common stock... ........... “— J-J $15,000 N00 Jan: 10,1% 
Preferred stock, 6% cum_.__-_ 50 6 M-N 12,000 000 Nov ‘09 '3% 
Equipment Trust certificates] 1998 6 F-A 224,000 See text 


$280 000... _-.--....-__. Colonial Trust Co. Pittsb h, 
Fort Plt Tract mitge $1,000,-1 1895. 5 gJ-D #31 isbureh, Trustee. 


2 1035 
000 ($1,000) ¢ not red. “°° In 
Notes payable June 30 1 . " ‘a “a con Rakin 00. Fitts. oe denn 


Stock .—The pref. bea carries —, dividends of 6 
and has the right to participate with the ith b Fg whea 
oe 76D eocnives. we * Q ES Aes pw id of div dends were a. up In Jan. 1903. 
nd o on common . ” 
1% _—_= 1903; 1904 to 1909, incl., 2% per annum. 2 19100 Jen ta _ 


ds.—The equipment ‘trust’ certificates mature "le 10 annual instadi- 





BS of $28,000 each from Feb. 1 1909 to Feb. 1 1918 inclusive; $56, 
have been retired; they are secured by 50 cars costing $350,000. — 





PEB., 1910.] 
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The Fort Pitt Tract. bonds are secured by the de 
constituent companies ou of which tie Fort Pitt Co. was formed, namel 
$300,000 Fort Pitt Pass. Ry. stock, $100,000 Gross St. Ry. stock, $100, 006 
Highland Park St. Ry. stock, é alk 000, Negley St. Ry. stock. 

OAD.—Controls a 12 miles of track in all. 

OFFICERS.—Pres., J. D. Callery; V.-P., J. H. Reed; Sec., W. B. 
Carson; Treas., C. J. Braun Jr.; Aud., C.S Mitchell —V. 73, p. 353, 723; 
Vv. a y* Pe. 48; Vv. Pak Addy 627; V. 86, p. 284; V. 88, p. 882. 

rd 


RGAN eae ATION. Dil Wsserpovenet in Pennsylvania on Oct. 31 1907. 
Road moerly on private right of way. Franchises in boroughs are perpetual. 
‘Consolidated —— ene all the stock and guarantees the bonds, prin. 


it of the shares of the 


and int. V. 88, p. 

STOCK AND ONDS.— Date. Interest. Ya Maturity. 
SOG GE4,000 FOSS) sccciene suse * setgeccses Lo ee 
ist eth $1,250,000 goid| — TE $1, 000, 000 April 1 1958 

ssises in alla camino ical c* fIn t Co’ Es, Trust Co., Pittsb., trustee. 


($1,000 
Bonds. ple Sm bonds are aeeaee for extensions and betterments. 
No sink. fund, but subject to call at 105 and interest. 
ROAD.—Operates bet. Wilkinsburg & East Pittsburgh.—V. 88, p. 881 
LINES CONTROLLED BY CONSOLIDATED TRACTION. 
(a) Allegheny Traction. 
ORGANIZATION .—Incorporated July 23 1890. 


April 1 1896 this 


compan: fig as leased to the Fort Pitt Traction Company for 950 years at a 

rental of $25,000 pet annum. 

STOCK AND BONDS— Date. Interest. Outstanding. Last div,etc. 

Stock, $500,000 (par $50) -.-.- ----- 5% $500 ,000 See text. 
Guaranteed Bonds— 


Millvale thy y ote s-] 1893 5ig¢M-N 750,000 Nov 1 1923 
bu od $750,000 g fInt. at iBittsbureh Tr. Co., Pittsburgh, Trustee. 
Ba ae — -annual dividend of 2% %, due June 11901 was 
proceed being used to pay off the floating debt. In 1902, 
tee: ‘= Mod 1904, 1905, 1906, 1907, 1908 and 1909, 5%. 
OAD. —Including Millvale Etna & Sharpsburg, 18% miles of road. 

w Central Traction.—Trolley. 

LEASE.—lIncorporated Dec. 21 1888. Leased from April 2 1896 to 
the Consolidated Traction for 950 years ee : per annum on par value 
of $1,500,000 stock (see V. 61, p. 1154); in May 1896 stockholders 
were offered ie oe of exchanging, their “seek for receipts, which By 
redeemed at $30 per share on Oct. 1896 in Consolidated Tractio 
= referred stock at par. 29,133 shares rf Cent. Trac. stock (out of 30  ooe) 


ve been so eacaerare. V. 62. 
STOCK AND BONDS—Mtes. By cast. Outstanding. a 


Stock ($50) seetext ... -.... -.-. 3 %A-O31 . 30'pald up A 
aid u 
ist M. $375,000 nN 6 1889 5J-J 375,000 July 1 1929 
line, $500. Interest at Union Trust Co., Pittsburgh. 
Bonds of Central Passenger Ry. controlled 


ist M. $250,000 4 1894 6 A-U 125,000 Oct 1 1924 
($1,000) ..__f/ Interest at Union Trust Co., trustee, Pittsburgh. 
Dividends.— eb. ¥ 1892, $2 50 in stock: in 1896, roe 2% in cash; 

in 1898, Nov., 1% % in cash: in 1899 and since 3% per y' 

ROAD.—8.5 miles of of which it controlled by ownership of cap- 

ftal stock, Central Passenger i. 3% miles.—V. 62. p. 948, 1087 
(c) Citizens’ Traction.—A trolley road. 

ORGANIZATION .—lIncorporated July 6 1887. On Sept. 1 1887 pur- 
the entire capital stock ($200 00u cf the Citizens Passenger Ry., 

which it now holds. 
LEASE.—Leased from Nov. 1 1895 to Fort Pitt Traction Co. (now 

Consol. Traction) for Bg years at 6% p r annum on $3,000,000 capital 


stock. In addition t agreed to pay a floating debt ot $175, 000, 
and at Lraeyd mortgage debt, V. 61, pt 61. 

STOCK AND BON Date. yg Outsta: aturtty. 
Stock ($50) fully paid_....-.. ...-. 6 M-N $3,000 ,000f. text. 
1st iw ey my 000) Not {3387 5 A-O 1,250 O00 ct . ee 

subject to call ........... Fid. Title & Tr. Co., Pittsburgh, wrest 

Bonds es ~% stocks are 
Penn St. Pass. Ry. ist M. -... 1892 5 J-D 250,000 June 1 1922 


Interest and dividends payable at Union Nat. Bank, Pittsburgh, Pa. 
ROAD.—Owns 30.5 miles of track on 15 miles of street.—V. 60, p. 930; 
V. 61, p. 112, 516, 661. 


(@ Duquesne Traction.—A trolley road. 

LEASE.—Incorporated Jan. 25 1890. Leased from April pe. 1896 to 
the Consolidated tion for 950 years at 4% on the $3,000,000 stock, 
but dividends for a yor and a half were withheld for fo -w ye of floating 
debt of $180,000. May, 1896 stockholders were ed to exchange 
their stock for mosis, eemed Oct. 1 1896 at $37 per share in 6 % pre- 
ferred stock of Consolidated Traction Company at par. 52,535 shares out 
of 60,000 have been so exchanged. See V. 62, p. 1087. 

STOCK AND BONDS— Date. —— Outsta - Maturity. 
Stock ($50) fully paid_......J_...-- 3,000 ,0 See text.~ 
Div. aa at “Fidel, Tit. & Tr. Co., Pitts. 

1890 5J-J 0,000 July "1 1930 
Fidelity Title & Trust te "Pitts., Trustee. 
ends were 5%, J-J, but in 1893 and 1894 none paid: in 1895, 4%; 
none; in 1898, 3%: in 1899 and since, 4% yearly 
.—At time of lease in 1896 controlled il companies, having 33 3-16 
miles of road.—V. 60, p. 930; V. 61, p. 153, 794, 1154; V. 62, p. 948, 1087 


(e) Fort Pitt Traction.—See ‘Consol. Traction Co. 

(f) Monongahela Street Railway. 

ORGANIZATION.—On May 26 a wt absorbed by consolidation the 
Schenley Park & Highland, Homestead & Highlands, Braddock & Home- 
stead and the Braddock & Duquesne. 

In Dec. 1901 the Mono ela Street Ry., the Wilkinsburg & East 
Pittsburgh Street Ry., the Wilkinsburg & Verona Street Ry. and the 
Pitcairn & Wilmerding Street Ry. (construction of latter two roads com- 
a during year eet ge Be in the a ae Street % 


Ist mortgage...........-. c* 


and stock was in m $1,000,000 to $7 See V. 7 
p. 1112. On Jan. 1 1902 the — hela Street Ry. ‘was leased for 99% 
years to the Consolidated Traction for interest, taxes, etc., and an 


annual rental beginning with $165,000 the first year and increasin: $18,750 
= ear until $315,000 is reached. Lease is guaranteed by Phi elphia 
irst ee ag under lease (2%) was paid in July, 1904. See V. 
e O s69, In 1905, J obs gure, * S-97i teee, 3.26%; in 1907, 33550: 
n anes 3.86%; in 190974 
OCK AND BONDS Mies. ‘Date. Interest. Outstanding Maturity. 
EASES Ee Sp Aen ~~ text $7,000, 000° See text 
Mon. St. Ry. ist mort. Bae | 1898 gJ-D 1,00 0, ,000 ~ naga 1028 
wn ,000 ,000 o ane-s5 -f Union Trust a Pittsburgh, Trustee 


: gold _. 1899 S¢M-S 2,000,000 Sept 1 1929 
ee c&r 
Wilk. & Ver. M., $700, pe 1901 5¢4J-D 602,000 June 1 1931 
00,- 1901 Se¢J-J 554,000 July 1 1931 
000, g. ( (31 ,000) cé&rs 
Bonds. e Union Trust Co. of Pittsburgh is trustee of all mortgages 
and eteceet | is ‘payabie at Mellon National Bank. ie Wilks. & Ver. bonds 


are guaran , prin. & int., by Wilk. & E. Pitts. St. Ry. Co., Monongahela 
St. yi Co., Consol. Traction Co. and Phila. Co. of Pittsb 
ROAD.—Owns 61.2 miles of track, including branches; 90- . rails. 


REPORT. —Not now an operating co mpeny 

OFFICERS.—Pres., W. L. Me llon: V. A. W. Mellon; Treas., W. S. 
Mitchell.—V. 72, p. 776; V. 79, p. 269, 627, 735. 

(g) Pittsburgh Traction.—A trolley road. 


ORGANIZATION .—Incorporated April 30 1887. 


LEASE.—Leased from April 2 1896 to the Consolidated Traction for 950 
years at 7% on the $2,500,000 stock (see V. 61, p. 1154) but $ years’ 
Fe genes were used to pay ‘floating debt of $250, ‘000. The full 7% is now 


cee Oe ae In May 1896 stockholders were offered receipts for their stock 

redeemed at $70 per share on Oct. 1 1896 in preferred stock o 
Sonsol. greg > Co.; we: 500 shares out of 50,000 have been so exchanged. 
See V. 62, 948. Pittsburgh Traction owns the $250,000 capital stock 
of Bloomfield ‘Street Ry. and guarantees the bonds. 
STOCK AND BOND Outstanding. fg te 


T — s 
Stock 8.500.000 50) 14-9 4 38 per sh. pd. in.See text 
ist m ie aS . . lia a i il c* A-O ‘ 750 000 Oct 1 1927 

Fidelity Title & Trust Sar Pitts., Trustee, 
Guaranteed Bonds— 
Ghosh Street Ry ist) 1893 5 F-A 250,000 A 1 1923 
Witvia sic HSH ee we c*fInterest at Pittsburgh Trust Co., Trustee, 
Stock. —Issued 50,000 aren. on which $38 each has been paid. 





DIVIDENDS.—At company’s seen. Faroe e. 
Ok in 1896, none—see above; In 1898, 85 %oi 9 and since, 7%. 
AD.—Owns 12.67 miles of track. lomneld | St. Ry. owns 3 miles. 
ce Suburban Rapid Transit Street Ry. 
ORGANIZATION .—Was leased on Jan. 1 1902 to Consolidated Traction 
Co. for 900 years at an | rental of $56,000, as well as paying all charges, 


Dividends in 1895, 


including interest and tax 

STOCK AND BONDS — Date. Interest. Outstanding. Matu . 
BOGE Da ee see & cbebwtwcas S56 J- $1,400,000 Jan ‘10, 2 
ae  mige $200,000 cold) 1893 g M-S 200.000 Sept 1 1913 


Int. at sare Dep. & Trust Co., Pitts., Trustee 
Shoes. —In 1903, 4%; in 1904, Jan., 2: July, 1%%: 1905 to 1909, 
inclusive, 4% per annum. In 1910, Jan., 

ROAD.—Operates 11.29 miles of track 7. e miles of street. 

@ Morningside Electric Street Ry. 


ORGANIZATION.—Incorporated in Pennsylvania on July 14 1904. 
Entire stock is owned by Philad adelphia Co. Is leased to the Consolidated 
Traction Co. for 995 years from Sept. 30 1905 at a rental of 5 % on stock. 
STOCK Soe BONDS— Date. Interest. Outstanding Maturity. 
Stock, $24,000 ($50) -....... .... 5 A- $24,000 See text. 
lst t mortgage, in 000, o, sala | 1905 5¢A-O 200 000 Oct 1 1935 
aranteed, — Int. at office of Brown Bros. & Co., Phila. 
Crerest by Phtled pt hiaCo | Penn Co.for inn on eave & 2: 3-A. Phila, trust 
ROAD. 1-3 . of track. oe 
OFFICE pes Jas. Callery; V.-P., L. mi ec: Ww. B. 
Carson; Treas., C. J. “Braun m. 


(4) Seventeenth Street Incline Plane Co. 
ORGANIZATION .—Is a reorganization on Dec. 28 1904 of the Penn. In- 


cline Plane Co. Entire stock ls owned by the Philadelphia Co. Is operated 
wSTOCK AND. B ONDS.— Date Interest. O 

° ° nterest. utstandin Maturity. 
Stock $250,000 ($60) i...-... 2... ....... $250 0,000" e 


1905 5 cur M-S 125,000 Mch 1 Bs. a 
Int. at Colonial Tr Co., Pittsburgh 


lst mtge $125, $00. ($1, or 
ar 
onds.—No sinking fund, and on not subject to call. 


Are guaran. 


teed, prin. & int., by the Philade 
OFFICERS.— ery: V.-P., - Tone; Sec., W. B. Car- 
son; Treas., C. J. Braun Ny “Aud., s. Mitchell, 


(5) Beaver Valley Traction.—A trolley road. 
a. In en 1905 Mag ot stock was acquired by the Philadelphia Co. of Pitts- 

WRGANIZATION. —Incorporated in Penn. in perpetuity June 29 1891, 
and owns entire stock of Beaver Valley St. Ry. and of Central Electric St. 

Co., —— Au on 8 1891, woe them as one road under 999- -year 
lease. franchise 

In 1966 Decne = in on $300 000 to $1,000,000 and then 
chased the nom and property of the Peopte’s Electric Street Ry. of Roc oe. 
ter, J a & Grandview Electric Street Ry., the Rochester & Monaca 
Electri y. and the Beaver & Van Electric St. Ry.; also owns en- 
dee ean capital stock < Riverview Elcctric St. Ry. Co., the Freedom & Conwa 
Electric St Ry. Co. and the Vanport Electric St. ’ Ry. Co., none of which 
have any separate bond issues. In Jan. 1902 authority was given to in- 
crease stock from $1,000,000 to $1 500,000. 

STOCK ANI BONDS.— Date. Interest. Outstanding. 
Stock $1 500,Cv0 (par $50) -.. --.. --.-.-.- $1, 77 .  , eat a8 
ist mtge $150, 000 monte = 6¢J-J 0,000 July 11911 

¢ Union Trust Co. _biisburgh, 


2d mtge $100,000 cesene 1808 1 1915 
— ees 7 at Union Trust Or) Pittsb . 

ist con mtge $1,000,000 gold? -O 5,000 Oct 1 1950 

GUE. catiwasweswe seed c* ms at Pa. is. for Ins. a Lives & Gran ranting 

Annuities, Philadelphia, Trustee. 

Gen mtge $3,000,000 ($1 a 1903 Sg¢M-N 500 a Nov 1 1953 

“ {eerengee ees" */Int. at Northern Trust Co., Phila., Trustee. 

People’s Bi St Ry ist M goid_- 1892 6M-N 50.000 May 1 1912 


People’s = Street Ry vid 1895 6F-A 25,000 Feb 20 15 
mtge gold Interest at Union Trust Co., Pittsburgh. 
Bonds.—Of the $1,000,000 consols, Ferry 000 are reserved to retire under- 

lying bonds. Bonds are redeemable at and accrued interest. V. 71, p. 

913. Of the new general mortgage for 33, 000,000, $1,000,000 are reserved 

for prior liens and the remainder for extensions and Improvements at 75% 


ee eee 


of cost. new bonds are redeemable in any amount at any time at 11 
andint. See V.77,p. 2158. . “i J 
ROAD.—Owns and operates 35.63 miles of track, connecting the various 


towns and — hs in the Beaver Valley, from Morado Park southerly, via 


Beaver Falls, to Beaver and ars and to Rochester and Conway. Laid 
poten Aa ae 73-lb. girder rails. Owns 48 cars, with street-sprinkler and 


EARNINGS.—For 


ending June 30 1907, gross, $268,636; net after 
taxes, $108,182; int., 


oe 699; surp., $27,482. ‘No later figures lis 
OFFICERS. —Pres., J.D. ‘Calley, Pittebareh Ver oe published. 


L. 
- Carson; Treas., yy. Braun Jr.; po Cc. S. Mitchell.—v. 77, Dp. 
1224, 2158; V. 81, p. bos, 1664, 1790; V. 87, p. 345. 
(6) Pittsburgh & Beaver Street Rail)way Co.—A trolley road. 
ORGANIZATION.—Incorporated in Pennsylvania Jan. 23 1908. 
Franchises perpetnel. Capital stock $235,000 ($50 par), all owned by 


Philadelphia Bonds authorized, first mort gold, $1, —, 000; 
issued, $750,000, all owned by the Philadelphia ; dated July 1 1908; 
due July 1 1938. Int. 5%, payable Jan. and Jul y ‘at company’s office, 


Pinca m. (Union Trust Co ‘ies > ae _-> Baden, B Co 
pera: miles in an een len, Beaver County, 
» Allegheny County, Pa. ’ 


WEST PENN RAILWAYS CO.—Trolley and electric lighting. 
ORGANIZATION .—Incorporated in Pennsylvania on Feb. 17 1904 
's a consolidation of the Pittsbureh +. rt & bie ge eres dh, Ry., the 


Uniontown & Monongahela Valley Ry., t 
Ry., the Greensburg & Southern Elect: Ly Street Ry. one of 10 coun 





lighting companies in various cities and towns tri to the road. In 
May 1906 acquired the controlling interest in the McK & Duquesne 
Bridge Co. and the entire capital stock of Latrobe Street —_ a nage 


to street railway, does electric-lighting and pow 
Olympia Park, a summer resort of 76 acres Within 2 
£. ‘for 999 years. N. W. & Co how York. and 


Halsey 
—, ages Co. of Pittsbu h offered the 
sale in ee wo a hoods for 


- 1914.) In 1907 ulred ¢ ma 
stock of the Plesburch’ Me’ eesport & Greensburg Ry. Vv. 85 ye s a 
On Feb. 23 1910 shareholders were to vote on a pro n from the 
American Water Works & Guarantee Co. to take over the commune —— 
of the railways and issue therefor 50% pref. of a new company, to be call 
a B iy no — Co., togetherw ith 100% of new common. “Ss 
p . 


STOCK AND BONDS.— Date. Interest. Outsta rity 
Common $3, 250. Eo tence 3,2 30-000" _—e- 

Preferred $2.7 50,0005%non-| _... 5Q-F 2 750, 000 Feb.*10,1% 
First mtge $6 000.000 gold) 1905 g¢ A-O 5,496. 000 

($500 and $1.000)______c*fInt. at Colentat Trust ‘Co J. ay 
P McK & C ist con mtge,)} 1901 5 J-J 3,000,000 Jan 1 1931 

ota soon 000 ($1,000), cad. }Interest at Mercantile Trust Co., Pittsburgh 
ons osu St Ry mtge, $175,-] 1902 5¢J-J 175,000 Jan 1 1932 

COG, SO nncnntubintdenk Int. at Mercantile Trust Co., Pitts., Trustee. 


Bonds.—In addition to the issues given above, there are $469 000 under- 
lying liens outstanding, but as these = be taken up with a like amount 
of the new bonds, we omit them from the statement. f the new $6,000,000 
bonds, $504,000 are reserved to retire prior liens. No. sink. fd. and are not 
subject to call. See V. 80, p. 1014 As additional security for ponds. $999,- 
600 stk. of West Penn. Interur. Rys., $2, a << of Pitts. McK. & Connells. 
Ry.. $149,600 of Greensb. & Sou. Elec. St. Ry.. $825.250 of West Penn 
Elec. Co., $238,500 of Westmoreland Lt. * Feat Pow. Co., and $100,000 of 
jasrope Street Ry. Co. mane a total of “. . ,550 a ted with trustee. 

ye mds were guar. p. - 

aleve ae Ry a gu Dp by the Pitts. McK. & Con 

Dividends.—T rst quarterly dividend on preterred stock 1% %, was 

ald Feh. 1 1906 and 1 4% % was paid May 1, Aug. 1 and Nov. 1. In i907, 
Bm: in 1908, 5%; in 1909, 5%; in 1910, Feb., 14%. 


ag ree year ending June 30 1909, includin ex 
net (after taxes), $765, + ede 7: oa. chareee. 


panies 639,762; 
456,714; Pitas (5%), $137,500; surplus, $170, 
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FEB., 1910. | ELECTRIC RAILWAYS 97. 
D.—Owns and operates 143.41 miles of road from Deeveme (ad- STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty. 
joinin ng Pittsburgh) to Momeceport, Versailles, Buena Vista, Mt. Pleasant, | Stock, com, $295,000 ($100)... -.-. 8 -....-. Geue ee  ceccelcaud 
ttdale, Connelisville, Leiseuring, Dunbar, Gueatenk Falronance, Pref $110, 000 ($100) 6% cum 
Latrobe — Greensburg. This includes the mileage of the Pitts. McK. (redeemable Rh. Pee — 4 _ 000 Sept15°093 
Greensb. aald with 70-lb. T rail in the country and heavy girder Pasie lst mee $300 ,000 ot 1900 Vere moe 1 1920 
In cities sad hoes (OE DU Seca ds sired we Int. at ord lony Tr. cen Boston, Trustee. 
as aris —Oheirman of Board, E. C. Converse, Norwich, Conn.; | Plymouth & wor n ist 71 1890 35,000 Sad 1 1910 
Van Waser S. Kuhn: V.-B. Jas. _S. Kuhn; Sec. Robt, P. Wart: Treas. , 3 Ls $35 001 000($100,35 $1,000) ¢ Int. at riet 000 Co., Boston. Trustee, _ 
an of ttsburg —_ o De ° . DP. — ni are reserv o re e 
. 85, agener, 532; V. 86, p. 422, 1411; V. 88, p. 508; V. 90, p. 448 , 504. Plymouth & Kingston Ry. bonds. Sev. 2,D. 


i) Pittsburgh McKeesport & Greensburg Ry.—A trolley road. 
907 the West — wars acquired a controlling interest. 
ORGAN IZATION .—A consolidation on June 28 st of the Greensburg 


& Hempfield Blectric St. Ry. and the Westmoreland Ry. All franchises are 


tual and about two-thirds of the road is over private right of way. 

OCK oy D Pare DsS— i Interest. Outstanding. Maturity. 
coe, $1, Rian ae mina oanh . <a te ie OY... Bae 
1st 1901 5e¢J-J 1,500,000 ig 1 1931 


Int. at Harrisburg Tr. Co., Harrisb., Trustee. 
lor at Manufacturers’ Tr. Co. Providence, R.I. 
ROAD.—Owns and san 28.9 miles of track from Trafford City (where 
connection is made with the Pittsburgh Rys. Co.) through Jeannette and 


cold’ 


Greensburg . Youngwood and Hunker. 74-lb. T and 90-lb. girder rail. 

on 5 ft. 2% Iin.; 22 cars. Owns in fee one pleasure park. ower sup- 
by the Westmoreland Light, Heat & Power Co. 

DYOFFIC ERS.—Pres. Huff; V.-P., he S. Kuhn; Treas., J. B. Van 


Wagner; Sec., Byron 
p. 1525; V. 84, p. 221. 


PITTseURGH Sic BUTLER STREET RY.—Interurban wine. 
ORGANIZAT —Incorporated in Pennsylvania Jan. 1905. Has a 
long-time poe han eb the Pittsburgh Railways Co. for the use of their 


mble; Supt., M. A. Coffey.—V. 76, p. ‘811; V. 83, 





tracks from Liberty and Market Streets, Pittsburgh. to Etna. Private 
right of way from Etna to Butler. 

OCK AND BONDS.— Date. Interest. yoy oe g Maturity 
Common $1,500,000 ($50)_... .... --..----. 5 BOC ROS. on dcacsccde 
1st —— $1,500,000 ($1 — 1905 g M-N 1 “500 000 May 1 1935 


Int. at Pitts, Trust Co., trustee, or Colonial 
Trust . New York. 
Bonds.—No sinking fund and bonds are not subject to call. 
ROAD.—Total l ngth of line, 38.51 miles, between Butler and Pitts- 
peren, Pa., of which 5.4 miles are over the tracks of the Pittsburgh Railway 
Standard Sauge; 70-\b. T and girder rails; 18 oe. 
00, PFICERS . Gores Heard, Pittsburgh; V.-P., George E. Tener, 
Sewickley; Sec. & ‘Treas.. D. t. Parkinson, Pittsburgh: Gen. Mer., W. H. 
Pape, Butler.—V. 81, p. 1849: a 82, p. 1157; . 84, p. 1552. 


PITTSBURGH & ALLEGHENY VALLEY RY.—A trolley road. 

In June 1906 control of the ar: A aay acquired by M. K. McMullin & Co. 
of Pittsburgh. See V. 82, p. 

Receivership.—On July 18 1907 oe Guarantee Title & Trust Co. of Pitts- 

burgh was appointed receiver. V. 85, p. 161. 

~ —'. ay be sold, free of all liens, on March 21 1910. V. 90, 
Pp. # reorganization plan, see V. 88, p. 507 

‘ORGANI IZATIO —Incorporated in an toe as a consolidation in 
December 1902 of ie _—— Vandergrift 2 Laas Electric Street Ry. 
and the Vande Kensington Street R Owns entire capital 


stock of the Apollo vicbectrhe e™, Heat & Power , the Leechburg Elec- 
tric Light & Power Co. and the Kiskiminetas Bridge Co. Will operate over 


“2S a rv of way except in towns. 
r Ro i BON Ds— Interest. Outstanding. 


Date. 
Stock. Oh BOC ic ckdstinccnd. n008  wscbecse (2) 
1st mtge, $1, 100,000, gold) Ly 5 Ry nt 15 $533,000 Jan 15 1933 
ene Fe $1,000) _.-.--- cfSafe De Pittsburgh, trustee. 
Bonds .—Correct amount af ‘stock out has not — etermined. 
Bonds cannot be called before maturity. See V. 75, p.1 
rary att —For year ending June 30 1909, gross, $46. 455: net, $27,468 
OAD.—Is to operate 20 miles of track connecting Apollo, Vander- 
grift, Hyde Park and Leechburg and eS Camp, Arnold, New Kensingto 
d Parnassus, of which 8% = ‘tg ye oO, Vandergrift, Hyde 
ration . 





= Leechburg are in o 

OFFICE a he ee W. Kennedy, Uniontown, Pa.; Sec., J. D. Orr, 
Lgcchbore-4 eas., ©. M. Jackson, Apollo Pa.—V 82, p 1498. Vv. 
85 p 161; V. es Pp. 982; V. 87, Pp. 740; | 740; V. 88, p. 507; Vv. 90, p. 373, 503. 


ro iTTSB URGH HARMONY BUTLER & NEW CASTLE RY. CO.—A 


TORGANIZATION.—Is a consolidation in 1906 of several small com. 
panies. The Union Trust Co. of Cenaree and Darr, Luke & Moore of- 
fered the bonds for sale in Sept. 1906. V. 83, p. 752. In Feb. 1910 auth. 
stock was increased from $3, 00, 000 to parm 500,000. 

STOCK AND BONDS.— Date. nterest. Outstanding. Maturity 
SGC SE0O0 BU6.. esendascweccSose s00-55% $3,000,000 __.______- 
ist mtge $3,500,000 gold 1906 5¢J-D 2°500,000 June 1 1936 

CE See ee Int. at Union Trust Co., Pittsburgh Trustee, 

soe —The $1,000.000 = ued are reserved for future extensions. 

y, Harmon 75 miles of track from Pittsburgh, via Wexford, 
evens Oley. meng and Eliwood City, to New Castle, with a branch from 
Evans City to Butler. Enters Pittsburgh over the tracks of the Pittsbu ch 
Rys. Co. On July 4 1908 line was opened between Butler and New Cast 
Remainder Bp in soensen. on Nov. 14 1908. 

igh | Boggs: V.-P., W. Goehrin Sec. and 

» Mark G. Hibbs: aed * Harry Ethredge.—V. “ss p. 752; .90.p. 447. 


ST. CLAIR INCLINE PLANE.—A cable road. 
ORONO TION ——Gpereens Sept. 9 Paps 
Stock, $150,000, f. p.; 1st mortgage, $1, 3 
Nov. 7 1909. Interest at Mellon Nat. Bank. In Feb. 1910 it was stated 
that co "e033 would probably make a new mtge for $75,000. Dividends: 
In Jan. 1893, 2%%; July 1 1906, 1%; Jan. 1 1907, OH Road is four-tenths 
of a mile e long. Gross peg A for 1 ed ee $21,929. 
OFFIC —Pres. and S ay re Bey , R. B. Mellon: Sec. 
H. A. Phillips. Office,514 Sehchncia St., ittsburgb. a, 90, p. 373. 
ee 


PITTSFIE mci STREET RY. : 

I IEL L Ic 

In Feb. 1910 the New E BK Rs ig & Sec. Co. tw” secured a 30-days’ 
option on a majority of the $300,000 stock. V. 90, 503. 

of “ey” IZATION. — Incorporated in 1886; present charter secured on 


STOCK. AND BONDS.— Date. Interest. Outstanding. Maturity 

Stock + BOG ch. wancedibnck She. akan $300,000 1908-09, 8% 

regage gold $300, ane 1904 4¢J-J 300,000 July 1 1923 

($1.0 Baik ae wttd mas Macaied */Int. at Berkshire L. & Tr. Co., Pittsf"ld,Mass. 

Bond, —Owns 29.51 salies of track. Road standard gauge “yp 60 and 
90-lb. T and 
EARNING 


irder rails. Has 37 passe and 5 other 
331; ae. $35,635; oS; -» $24,000; vereiee, $4, 696. 





Road oom leted in 1889. 
0 each; 6s, M-N, $75,000, due 


.—For year ending Sept. 30 pe 30 1909, er eres, $223, 113; ‘Bet. ” $64, ~ 
OFFICE RS.— Pres. Dolan; ‘Treas haries E. Merrill: See., J. M. 
Stevenson.—V. 79, p. 1267; V. 84, p. 868, 1308; V. 86, p. 230; V. 90, p. 503. 


PLATTSBURGH, N. Y. 
PLATTSBURGH TRACTION CO.—A trolley road. 
Coutroi is nela by tne Delaware & Hudson Co. 
ORGANIZATION, &c.—Chartered May 27 1896.. Franchise 50 years 
from Nov. 20 1895. Capital stock, $100,000 (par $100). First mtge. 6% 
gold bonds of 1896. due 1926; int. J-J at New York Trust Co., N. Y., Trvs 





tee; authorized, $100,000; issued, $80,000. For year ending Dec. 31 1909, 

gross, $29,725; net, $12, 158; fixed char » 37,364; surplus, $4,794. 
ROAD.—Owns 7.65 miles of track; rail, 50-1b. T. Pres., E. N. Sander 

son; V.-P., C. S. Sims; 2d V.-P., W. H. Williams; Sec., "Jas. McCredie: 


Treas. and ‘Gen. Megr., A. von Schrenk. 


PLYMOUTH, MASS. 

BROCKTON & pL ymourr STREET RY 

ORGANIZATION.—Chartered on Jan. 3 1900 as the’Pembroke St. Ry. 
to operate a railway in the towns of Pembroke and Kingston. I[n 
1900 was consolidated with the Plymouth & Kingston Street Ry. and the 
Brockton & km perot Ry., and in Nov. 1900 name chan as above. 
In Feb. 1907 Mass. Commission granted authority to do a freight 
business In the towns of ‘Whitman, Hanson and Pembroke. Franchise per- 








EARNINGS.—For year ending Dec. a 1909 $130,786" net, 
$37,837; interest and taxes, $21,668; dividend, 33. 3 nein $12,869. 
Dividends.—An initial dividend—3 %—was paid on pref. Sept. 15 1909. 
ROAD —Plymouth _ Kingston, Pembroke and Hansun to Whit- 
man, 24.3 milesof track perates 25 passenger and 7 other cars. Stand- 
ard gauge. 60-Ib. rail. 


OFFICERS.—Pres., James D. Thurber; V.-Ps., Chas. I. Litchfield and 
A. Stuart Pratt; Clerk, Clement R. Ford; Treas., Henry B. Sawyer 
Mgr. & Trans. Ag’ ts, Stone ¢ & Webster, Boston.—V. 77, p.2158; V.88,p. 248, 


POMEROY, OHIO. 
OHIO RIVER ELECTRIC RY. & POWER CO.—A trolley road. 





ORGANIZATION .—Incorporated in 1900. Owns all the capital stock 
($50,000) of the Pomeroy & Middleport Electric Co. 
STOCK AND + gs Date. Interest. Oupeenties. Maturity. 


Stock $300,000 ($25) .......- -.-.-.- 
ist mtge wets ped ‘goid(100, °3} 1900 g J-J 315 000 July 11924 
$500, $1,0 Int. at Confmbie’ Ave. Tr. Co. Phila., Trus 
EARNI song —For year pion Dec. 31 1908, gross, $57,210; net, $19,- 

133; charges, $17,858; surplus, $1,275. 
ROAD.—Owns and operates 14% miles of road extending through Mid- 
dleport, Pomeroy, Syracuse and Racine Ohio. 


Fn ay may “a ae Percy M .Chandler; V.-P. and Gen. Megr., John Blair 
‘ee; ark Moore; , Jos. T. Walmsley. eneral office, 

3a and Walnut ainen. Philadelphia, Pa. 

Re 


PORT JERVIS, N. Y. 


PORT JERVIS ELECTRIC LIGHT, POWER, GAS & RR. CO. 
Sale.—On Jan. 27 1909 bondholders’ protective committee purchased 
seb Seb y of company at auction for $250,000. V. 88& 296. Interest on 
338 000 —— first mortgage bonds had been in default since and 
including July 1 7. V. 88, 158. 
Reorganization.—It is pro form two new companies, the Port 
$182,000 bonds), to take Yr 


to 

Jervis Light & Power Coe ($118,000 stock, 
the light and power business, and the Port Jervis Traction Co. ($20,000 
stock, $70,000 bonds) to take over the railway business. The bonds of the 
Traction Go. are to be taken over by _ Light & Power Co. The bonds of 
the old company are to be exchanged for stock of the two new companies. 

ORGANIZA i oo —. as a consolidation in 1901 of the Port Jervis 
Electric Street R: me | Se Jervis Light & Power Co., the Port Jervis 
oho Co. and ne ang Park Electric Co. 


thine do $300 = asi an ones 


m7 a tes 4 Fm of track; 60-Ib. T-rail; 6 cars. Supplies the 
tn ligh -—V. 74, p. 380; V. 88, p. 158, 296. 
tees eee ee 


PORTLAND, IND. 
THE MUNCIE & PORTLAND TRACTION.—A trolley road. 








ORGANIZATION.—Incorporated July 1905 in Indiana. Frawechises in 
cities and towns 50 years; in counties perpetual. : 

STOCK AND BONDS— Date. Interest. Outstanding. Muturity 
Common, $1,000,000 ($100)_. -... —-...--.- $1,000 000) ___. 
ist mortgage, $1,000, poe} 1905 5¢J-J Non. July 1 1935 

($1,000) eald Nos. f c*/ Int. at Ph al Trust & Sav. Bk. Ch. Tr. 

Bonds.—$900,000 bonds which were S eeanting were placed in treas- 
ont company by _ stockhol who owned them _ in 1909. 
sore 4? rates 32 Tiles of track ‘between Muncle and Portiand, Ind. 

OFFICERS. ee E. B. Ball; V.-P., W. C. Ball; Sec., G. A. Ball;. 
Treas., F. C. , all of Muncie, Ind.; Gen. Mgr., E. B gy Oy Aud., 
E. J. Skehan, bath of Portland.—V. 82 82, p. 1438. 

PORTLAND, ME. 

PORTLAND RAILROAD.—Trolley. 

i nen tata i Mgr nde —Chartered March 1863 under laws of Maine. Con- 
trols Portland age Ry., oe Elizabeth St. Ry., Portland & 
Yarmouth Biectric estbrook Windham & Naples. Prac- 
tically all of the capital per igre “ those companies, together wit the entire 


issue $350. 000) < first mesvenae bonds of the Portland & Yarmouth Elec. 
ty for the consolidated mortgage bonds of 


Ry as 
the Portland RE 


STOCK & BONDS.— Miles. Date. Interest. 
Stk.auth.$2,000,000($100) _.. ___- A-O 
PortRRistM$500,000g _.16% 1893 4% ¢ M-N 
Portland & Sass Eliza ist M| 1895 5¢ "4 

$400,000 oun 4 ($1,000) ____fInt. at nee. tee. 
Port RR 1 lst con $3, 000,000) 1901 3% J-I 1,350, 000 July 1 1951 

($1,060 & ores gold. ___e*/Int. at Portl'd Tr. Co.) Port., Trustee. 

Bonds. f the authorized issue of $3,000,000 consols, $1, 000, 000 are 
reserved to retire $900,000 prior liens and "$650,000 are held for extensions. 
Bonds can be called at on any interest date after July 1 1931. oe 73, 
- 139. Co. guarantees the interest on $400 ,006 
Cave Elizabeth Ry., but not princi 


Outstanding. Maturtty. 
$1,998 600 Aug.1,'09,2 
500,000 May i 1913 
400,000 Nov 1 1915 
Tr. Co., , Boston, Trus 


onds of the Portland & pal 
Be} "95. "96. '97. '98. '99. '00. ’01. '02. ,03. "04. 05. 06. '07. by bys 9 
Cc. 6 ie, WR ie .  € 8 3$6UslC SCH OU 


ROAD.—Operates about 100 miles of track, including a line ae, ‘nin 
land to Yormeant. a line from Portland to ‘Cape Elizabeth, a line from 
Portland to Gorham and South Windham, and extensions to Saco and to 
Old Orchard Branch. 


ANNUAL essence aha tf yor ending June 30 as below 


1909. 1908. 
Gross cornbent.~- 00S 478 $782,489| Dividends ________ $79,944 $79,944 
Net earnings. -_-_-__ 195 212,576|Surplus for year_._.. 13,700 15,437 


Interest & taxes__ tie, 58 1 117,195 
OFFICERS.—Pres., ‘Chas. F. Libby; Gen. Mer., Chas. F. Berry. Office, 
Portland, Me.—V. 73, p. 139. 


PORTLAND & BRUNSWICK STREET RAILWAY CO. 

ORGANIZATION .—Incorporated in Maine on April 22 1901. 
perpetual. 

STOCK AND BONDS— Date. 


Charter 


Interest. Outstandi Maturity. 
Stock, $300,000 (920G) ccckc whee © eens 300, ~ re chapeaeds 
First mortgage, | $: pass, 000 ef 1902 5¢M-S 225,000 Mch. 1 1922 
eae an Interest at Augusta Trust Co., Augusta, Tr. 
D.—Owns ed operates 16.4 miles of track from Brunswick to Yar- 
aca ee Freeport; 60-lb.T rails. Connects with the tracks of the 
Portland RR. for entrance into Portland. 14 cars. 
EARNINGS.—For year ending June 30 1908: om. $37,672; net, 
$1,711; interest, taxes, &c., $12,534; deficit, $10,823 
OFFICERS. —Pres.; E. . Lawrence; Treas. ‘ Charles F. Johnson. 


PORTLAND, ORE. 


PORTLAND RAILWAY, LIGHT & POWER CO.—(See map on Page 96.) 

ORGANIZATION .—Incorporated in Oregon in 1906 and has purchased 
all the property of the Portland Ry. Co., the Oregon Water Power & Ry. 
Co, and Portland Gen. Elec. Co. V. 86. p. 1044. It now owns and con- 
trols. practically the entire street rallway and all electric light and power 
— in Portland, and the electric light and power plants of Oregon City, 

em, Silverton, Woodburn and several small towns in Oregon, and also 
Vancouver, Wash. Also owns and controls all the street rallways and 
electric light, power and gas plants In Salem. Some of the franchises are 
pernetual, and remainder mature in 1932 and 1933. 








petual. 


On April 28 1909 City Council passed over the Mayor’s veto a franchise 
cevering portions of 40 streets. " ’ 
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STOCK Aun BONDS— Date. Interest. Outstanding. Maturity . 
Common, $10 Petsadcads sane -M $10,000,000 Mch '10,1% 
Pref, $5 $00,000 ta (see text)... .... -J_ 5,000,000 Jan'10,1%% 
Portland Ry Lt & Pcolltrust) 1906 5¢J-J 3 000, 000 = July 1 1931 

mtge, $3,000,000 gold_.c*}Trust Co. of America, New phe Trustee. 


Interest at office or agency in New York. 
—— hs ye and refund’) 1905 5&¢M-N 6,902,000 Nov.1 1930. 
$10,000,000, }Interest at office of Redmond & Co, N 


Trustee. 
et See text. Sept. 1 1935 
oO Nowth America, Phila., ee 


a ad Ft d mtge, $15,000,-}Trust Co. 
0 ($1 000) 4 ro oe senaeel 


c*) Interest at company" 8 “se in New Yor 
ite notes, | 1907 ce" Mech. i xi910 
1,000, 000, od 31, 900) - cfInt. at Equitable Tr. se . Trustee. 
wertioad & Power) 1909 5 M-N 1,31 2. 000.” Lemp # 1912 
notes, Gove » $5,000,000}Int at Guar. Tr. Co., Y. rE Ww 
($1,000) gold... 22.22... Clark & Co., Phila. Can ‘be called at 101 
| on 60 days: notice. 
Willamette Bridge Ry sess 1889 6 100,000 Mch. 1 1914 


i ($1,000 each) -_- 
City & urban consol M,not 
subject to cail ($1, ot ) gold j In 
City & Sub new mt 
000 ($1,000) sub ect re call 
at par after June 1 "15, g-c* 


Interest S American Trust. Co., Boston, Tr. 
g M-S 87, 000 Sept. 1 "1916 


tag 
ae Gen: «cay. & Tr. Co., Portland, Trus. 
1900 4J-J 1,290,000 June 1 1930 
Interest at eae Savings & Trust Co., 
Portland, Trustee. 


oe 


Multnomah Street Ry first) 1890 6¢J-D 126,000 June 1 — 
mortgage, gold _.....-.. c* fInt. at Amer. Tr. & Sav . Bk., Chicago 
Portland | Oty & Oregon first) 1901 6¢F-A 500, 600 Feb 1 15 Moai 


mt $500 ,000($1,000) g.c* 
Ore WP & Ry first mtge, $5,- 
000,000 ($1,000) Cogn 
Portland Gen El first mtge, 


Int. at Trust Co. of Amer., N. Y., Trustee. 
1902 gJ-J 3,931, ‘000 July 1 1932 
Int. at Lenk Title & Tr. Co., Phila., Trustee. 
1905 5 gJ-J3 6,348 ,000 July 1 1935 
$10.000,000 g ($1,000)__c*fInt. at U. S. Mtge. & Trust Co., N. Y., Trus. 
Stock .—The preferred stock is 5% cumulative; can be redeemed at 105. 

After 6% is paid on common, preferred and common share alike. 

Bonds.—The coll. tr. eae, bonds are subject to call on 8 weeks’ notice at 
105 and int. = fund of $30,000 yrily. becomes o ve July 1 1911. 
Of the $15 ,000,00 — mortgage Conds, $7,875, reserved for prior 
fiens and Sotahee or improvements and extensions at it 85% of cost; there 
are $3,250,000 bonds out; =. 1,500,000 of these are being used as coliateral 
to secure the ot. ee, te issue of 1907 and —- $1,750,000 to 
secure note issue of 1909. mxdditional notes of Series C may rs issued upor 
deposit of additional general moi ~ > bonds at 75. V. 84, p. 997; V. 88, 
~. 1002. These general mortgage ds can be called at 107 Ms on 60 = 
aotice on any interest day. ree sinkin ; fund of $25,000 commences Sept 

1917 and Is to be paid yearly until 1922; beginning Sept. 1 1923 $5 G08 
gouty until wore These amounts are to be paid until outstanding 
nds exceed $7,000,000, and then increased pany > portionately. 

Of the $10,000, 000 Portland Ry. bonds, 31,603,000 are reserved for prior 
tiens and $1, 495, 000 for additions and extensions at 80 % ofcost. A sinking 
fund commenced in 1907; the amount Is $25,000 - annum from 1907 to 
1909 inclusive; $40,000 per annum from 1910 to 1919inclusive, and $60,008 
per annum from 1920 to maturity of bonds, which amounts are to be In 
creased proportionately as new bonds are issued; said funds to be invested 
in the bonds at not more than 105 and Interest, at which price bonds can 
be called for the purnose. Bonds are to be kent alive and bear non. 
See V. 81, p. 1437. Pap banen are es the New York and Philadelphia 

stock p. 806; w> £8. p. tev. 
Of the Oregon "water Power & Ry. first mortgage for $5,000 ,000 , $3,931,- 
000 are outstand and no more can be issued ‘or alter "$500, 000 to retire 
underlying liens. onds are subject to call on or after Ry 1 1912 at 105 
and interest. <A sinking ene gh — bonds Is to be 25 % of net 
after deduction of 2 and betterment expenditures each 
i ty? oe. The Portland City & Oregon bonds 
led after Feb. is fot at par and accrued interest, upon 60 days’ 
notice. Sinking 5,000 per annum on these bonds for the first four 
years and $10,0 thereafter became operative on Feb. 15 1907. 

fay Portland General Electric Co. bonds are subject to call on and after 
July 1 1915 at 107% and Interest. A anking fund of 1% per annum of 
bonds outstanding commences May 1 1915. 


ee eat aan —For 12 months ending Dec. 31 1909, 
. $2,621,526; fixed charges, $1,493,039; surplus, $1,1 8,487 In 1908 
grows, 3 $4 351, 676; net, $2,229, 190; fixed charges, 


Dictdends. —Dividends of 14% 


ross, ee ae 


$1, 384, 542; surplus, 
quarterly have been Waly of 1% -* 4 


} Ne — ree a of company. On com., quar. of 1% sin 
oape — rates a total of 241 miles of single soe Also owns water 
wer of 15,000 h. p. on Clackamas River and of 8,600 h. p. on Willamette 


iver, together with transmission lines. Also a steam station of 13,000 
h. np. in Portland (1.900 h. n. at Salem) and the only nark and amnsement 
cesort near Portland. Also real estate in Portland suitable for terminals. 

Transfer Agents of Stock.—E. W. Clark & Co., Philadelphia, Pa., and 
Fidelity Trust Co., Louisville, Ky. 

OFFICERS. B. Josselyn, Portland; V.-P., ve I. Fuller. 
Portland, and H. L. Clark. Poilade!puia: Sec. and Asst. Treas., L. Esta- 
brook, Philadelphia; Treas. and Asst. Sec., C. N. Ba, “Portland: 
Anditor, R. W. Sherher?.—V °4 » 897 749 997. 1114: V. 85, p. 42; 
V. 86, p. 1044, 1530; V. 88, p. 1002, 1197; V. 89, p. 287. 


OREWVON ELECTRIC RY.—An interurban road. 
’ ORGANIZATION.—lIncorporated in O mn on May 14 1906 
4vely an interurban road. Does no street railway business. Princi 
private right of way. Has a contract for power (extend 
privilege of renewal for 25 years) with Portland Railway, Lig 

——— AnD ges ihiaes Date. Interest. 
Common $5, a Se es 
Pref $5. 5,000, 00081 

Deferred s 





Exclus- 

yon 
to 1933, with 
t & Power Co. 
Outstanding. Maturity. 
$1.069.000 hip wie scan 


tock stock $380. 00)"8% ci 380,000 a str 198» 
$10 5 ¢ M-N 2,000,000 Mayi 3-108 
Interest at Columbia Trust Co., Trus 


“el 1.000) gold ite al c* &r_ 
bonds reserved for permanent pe nor 

an improvements at 80% of cost. Bonds are subject to call as a whole 
or in part at 107 and interest on Nov. 1 1910 or any interest day thereafter. 

ROAD.—Operates between Portland and Salem, 49.07 miles; and be- 
SF Garden Home and Forest Grove 20.50 miles Total mo of line 
69 . ae Wh ay auge 70-lb. T rail. 

OFFIC “Barclay i. New York: V.-P. and a Mer. 
Guy W. Talbot. heatineds se... Geo. F. Nevins, Portland; At hag 
Barlow Jr., New York.—V. 89, Dp. 847. 


a 


PORTSMOUTH, OHIO. 


PORTSMOUTH STREET RAILROAD & LIGHT CO. 

ORGANIZATION.—Commenced operations in 1894. 
Valley Traction Co 

STOCK AND BONDS— Date. 


Leases Ohio 
Interest. Outstanding. Maturity. 
250,000 


First | mortgage, $250,000, 1906 J-J 1.5,000 July 1,1016 
fold: sinking fund--_-.-..-- Interest an ankers’ Trust Co., , Trus. 
onds.—A sinking fund will retire $25,000 of bonds fA. $25, 000 


ach retired July 1 1907, 1908 and 1909. Entire issue is subject to call on 
and after wey . 1911 at 102 
EARNINGS.—For year ending Dec. 31 1908, gross, $164,064; net, $46,- 
424; yy per, $16,156; surplus, $30,268. 
704 “ D.—Operates i4 ¥% miles of single track, including 2 4 miles leased. 
- ra 
OFFICERS.—Pres., L. D. York; Sec. and Treas., H. H. Higgins. V. 83, 
p. 970, 1171. 





POTTSVILLE, PA. 
EASTERN PENNSYLVANIA RAILWAYS CO.—(See Map on page 98.) 
ORGANIZATION .—Incorporated in Pennsylvania in 1891 as the Tama- 
qua & Lansford Street Ry., and name changed in 1906. Controls the 
following properties in Schuylkill County and vicinity and the lower an- 


¢thracite coal field. 
The Port Carbon &Middleport ee: 


Pottsville Union Fainag ove 8 Co. 
Pottsville & Reading Railway Co. Tamaqua & Pottsville Electric RR. 
Eastern Penna. Lt., Ht. & Pow. Co. 


Schuyl. Hav.&Orwi pete St.5 Ry.Co. 
3 Railway The Tumbling Run Park Association. 


Schuylkill Electric Co. 
panies are without bonded debt, but where bonds have 





Coal Castle Electric Railway Co 
Most of those com 


een issued they have been provided for or deposited’ under the consolidated 





a 
ee 


pal, nee socks. 
- White & 


company’s hew mortgage, together ‘te an, * 
Franchises are practica y perpetual. 
Co. Inc., New Wis" are general me. ke “fh engineers 
STO aK AND B D Interest. Outstanding. 
Com , $5,000,00 $6,000,000. |. .ctsndans 
Pref., mei, .000, 000° ($100) 5% c. 974, "900 Mar. "07 4+ | 
, $6,000,000, nf 5¢J-J 2, 405. ,500 oy 193 
1, ,000) Central by Co., New York, ‘Truste 
tsv. & Read. 1895 6¢F-A 99,000 Feb. me 1925 
$100, 000 ($1,000)_...-. Int. at Real Estate Trust Co., Phila., Trustee 
“(5500 El Ry 1st M $500, 000, 1895 6¢F-A 295,000 Feb. 1 1925 
00 and $1,000) gold __c*| Int. at Real Estate Trust Co., Phila., ” Trustee 
onds.—Sufficlent new bonds are reserved to retire $394,000 prior liens; 
ar unissued portion is reserved for future extensions and improvements; 
$333,500 have been canceled. egistered bonds are re-convertible into 
coupon bonds. Are subject to call at 110 and interest on 4 weeks’ notice. 
va payee in New York. See description of bonds and property, 
. p 
Dividends.—Dividend—2 4% %—on pref. March 1907; none since. 
REPORT.—For 12 months ending Dec. 31 1909, gross, + a 412; ne 
as ye o. pase. 983; 4 and rentals, $202,542; surplus, $48 ,44 
rates ¢ 69.17 miles of track, connecting Pottsviile with York- 
ville. » Aligersviie. P alo Alto, Belmont, Cumbola, Mount Carbon, Port 
Carbon, Saint Ci air, New Philadeiphi a, Middleport, Schuylkill Haven, 
Adamsdale, Orwigsburg, Coal Castle, Glen Carbon, Tumbling Run, Brock- 


racticall 
» p. 143 


we2enaad 





ton, Tuscarora, Tamaqua, Lansford, Summit Hill, Nesquehoning and 
Mauch Cunt . 
OFF CERS.. —Pres., G. Gossler; V.-P., J. H. Pardee; Asst. Sec. & 
Asst. rean., Ww. Mofrat. all of New York: Asst. Sec. and Asst. Treas., 
Cc. N. Ryan, Pottaville, Pa.; Mer., L. C. Bradley, Pottsville.—V. 82, p. 
1437; V. 89, p. 103. ; 
sony! KILL & DAUPHIN TRACTION. co. 


™ 4 
Leases for 999 years 





the eee Writes Valen Bt. Bee Scok 42% $25 0001820), all Suvetenn 

en . tstand- 
Figs tered 6% gold ends, $25,000 (100) ie seek” Sire oe ane 
ten bonds of L Williams Valiey remain outstanding. Earnings for 


12 months Sadie “Apel 30 ae 27,877; net, $11,934; fixed charges, 
ge. 607; carpies, 9S. $2 Owns 10 miles of track from Lykens to Reinerton; 

9 cars; T and er rail. ~—. 5 ft. 2 * Pres., J. W. 
Moyer; Sec. and Treas., D. Rank; n. Mgr., E. Harrington. oo 
V. 87, p. 1480. 


POUGHKEEPSIE, N. Y. 
7 a lat CITY & WAPPINGER’S FALLS ELECTRIC RY.— 
ORGANIZATION. —Chartered March 22 1894. On Feb. 11 1906 fire 
destroyed the power plant and all except one of the cars. V. 82, p. 303. 
.Commission authorized the issue of a second mort- 


In 1907 i. Aye R 
See ok SOND B BONDS— Date. Interest. Outstanding Maturity- 


for $ 
ee cee, heey (par $100)... -... ha ee eae 
First m a 081,00 1,000) . q{ 1894 


$75 
385° ‘000 July 1 1924 
no op . 3500060. os Cent. Tr Y.. Trustee. Int. in Cc. 
$250,000f 1907 6¢ 


117,000 Nee i 1937 
iE ctinnabdiw c*\ Int. at Poughlkeep . Tr. Co., *Pough 
.—I1st mtg. bonds are ted 





» Trustee. 

5,000 per imile of com leted trol- 

ley road, $10,000 of this being issuable when track is laid an remaining 

$15,000 when nen oomipned with trolley. No bonds can be issued in excess of 

$500,000 “ e stockholders of this co. shall consent to Such excess in the 
manner provided the laws of the State of New York.’’ Sinking fund, 
1 1897, equal to 1 % of the “‘bonds issued hereunder’”’: "3 bonds 

B years ot at nee ee 110. 2d mtg. bonds are subject to call after 

on a, 4. a ay at 

OA 4 miles ae of road; second track, 1.14 miles; sidings, 

5 oo rm 16.87 miles of track. 27 cars 

EARNING S.—Year ending June 30 1909, gross from operation, $135,663; 

$29,423; other income, $92; net income, $29,515; charges and taxes, 


350, 352. deficit, $837. 
CERS.—Pres., J. W stlakier - Poughbeepae. N.Y.; Sec. and Treas., 
52, D- 393; V. 84 p. 1552; V. 85, p. 795 


Oo 
Silas Hinkley, Poughkeepsie.—V. 8 
PROVIDENCE, R. I. 
PROVIDENCE & DANIELSON RAILWAY CO.—A pote 
road was uired 








In 1910 control of was acq by Grand Trunk R ae 447. 
ORGANIZATION .—Incorporated in Rhode Island on taiy 718 at 
STOCK AND B oor as Date. Interest. Outstanding. aturtty. 

Stock, a I a ae 0,000 


,00 
5 ¢ M-N ‘600,000 May 1 1931 
Int. at Industrial Tr. Co., Providence, Trus. 
onds.— 5 aa fund, and are not subject to call. 
EARNINGS.—For year ending Dec. 31 1909, ®, gross, $85,590; net income, 
n Providence, 'R. il to Danielson, Conn., 36.66 


£ 
95,038; yeah and ere $17, 997; deficit, $12,58 
mage SetEe: 17 passenger cars, 27 freight cars, 3 


— 60-1. ib. ral 
Fok are 
FFICERS.- oot hy D. Ff. Fr. Sherman; V.-P., Jas. S. Kenyon; Sec., 
Franklin A. Smith. Jr. : Treas... Geo. W. Prentice: all of Providence. 
Supt., J. E. Thielsen, North Scituate. V. 90, p. 447. 
PROVIDENCE & FALL RIVER STREET RY.—A trolley road. 
ORGANTBA LUT. thoat porated in March 1901 under the laws of the 


te of 5 
STOCK AND BONDS— _ Date. 


1901 


» $600,000 { 





Interest. Outnontae- Maturtty. 

i ne panne FBO er 

First mo » $200,000 1901 gJ-J 165, 000 July 1 1921 

($1,000) gold_.....---- c* 7. at Indtoarial Tr. Co., Providence. Trus., 
Eliot National Bank, Boston, Mass. 

“Current Liabilities’’ Sept. 30 1909 ok ds-casieoe-oe ar haneiaates 7 o> ieee Pee 

EARNINGS.—For year ending Se on 30 1909: Gross, $59,400 net, 


$10,941; Gee $13,621; deficit, $2, 
ROAD.—Operates about 12% miles of track, Providence, R.1 to Fall 
with an oa to bo R. 1. 


River. Mass.. 23 cars. 
OFFICER: Shaw; V.-P., C. C. Peirce Treas A. W. 


Clapp, 45 Milk ‘St. oo Boston, at, —, 73, D. 33, 616 





PUEBLO, coL. 
PUEBLO & SUBURBAN TRACTION & LIGHTING.—A trolley road. 
ORGANIZATION, i pemer arenes in Colorado on Nov. 20 1902 asa Soe 


solidation of the Pike’s Peak Power Co. Py water- eCri 

Creek District, and the Pueblo Trac. o i=. Se eS tee i385. 

Controls all the street railway and ues aie ting interests in Pueblo, wi 

a a lighting and power b' e Cripple Greeks district. Rai. 

way Jranchises expire To4o and to42 8 a electric light franchise in1924. 
STOCK AND BONDS— Date. Interest. Outsta s 

(ponames. B $00,000 = rn eee ee $3,500,008 aly tS. 


000,000, Pte 
Pueblo éractlon  Lienting 1901 5g J-J 1,080" 000 00 Jan? Tori 
» $1,5 Interest A international Trust Co., Denver, 
or at yy i reas Co., N. , Trustee 
1 813 ,000 Oct. 11922 


cord “$1 c* 
Pueblo & Suburban first aoel 
fold, a 3,500, , ($1,000) 
old, sinking fu c* 


1902 


Interest at os hetermattonsl Trust Co., 
See Wess aes tilted atte 
‘or 5 
to ae bonds of a, Pueblo Traction & Li gh tine 80.000 are $274, 300 
are held in treasury cumaeny. and saneinder for future betterments 
Entire issue is euniecs ne at 104 and interest. A sinking fund cem- 
menage. a 1 008, waicn a core “ least $50,000 bonds vihe annum, said 
vi n the n open mark 
oth wis ‘bonds can be ealted for AJ Pure et at 9 = ger one. 104; 
n ue of Pueblo action & htin; first ens’ Ee may be 
called at 104 and interest. A sinki und o 
bonds commenced in ed and may afte : used to oan pte “atter Jan tee ce 


ds after J 1906 at 
ee and interest. 72, p. 821. $40,000 have been ennceldl. - 


—On pref. stock 6% per annum, d quarterly 
REPORT .—For calendar ears; Dassengers "churied 1008's 1908, 5 "507 626. 


—Of egy new mo 


Year— et Interest Surplus 
Wea ibe ee oar as $627,174 $287,167 3 * $156,012 $131,155 
ns git ES FE EEE SR DERE 608 ,642 283,943 -; 160,862 123,081 
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ROAD.—Owns 30 miles of track, all in city of Pueblo. Gauge 4 
72 and 75-lb. rail. 47 cars, of which 40 are motors.  tslec tricit 
by steam nvlant at eg =| and water -power ua 3 situated near 

OFFICERS.—Pres., M. D. Thatcher; V.-P., H. Devine; Treas., 
Mer. and Purch. Agent, youn F. Vall; Sec., H-o Baker. Gen. office, Pue- 
blo.—V. 75, p. 1203, 1355: V. 76, p. 866: V. 87, p. 1534. 


I 
RALEIuH, N.C. 
CAROLINA FOWER & LIGHT 
ORGANIZATION, «ec. —Successor’ Aug. 1 1908 to the Raleigh Street 
Ry. Onsen sy 1881 road opened 1886), Raleigh Electric Co., Central Caro- 
lina Power Co. and Consumers’ Light & Power Co. Does general lighting, 
a and street railway business in Raleigh, general lighting and power 
im Sanford and Jonesboro, and general power business in Fayette- 


ft. 
furnished 
Ictor. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Tt PEE ckhtcnnecsrginh amin wbbacebers OR 2) ee 
POE SPO ch pineal within... \pabdbaeen {RE  anmnecnedu 
First mortgage, gold, $5,000,-f _.__ -A 720,000 Aug. 1 1938 

S aste mii cs. bd Sepriet te da tain cs ms Wa Standard Trust Co., N. Y., Tr. Int. in N. 
Convertible gold notes... _- cf 1908 5 F-A Pl a jg 1 1918 
Standard Trust Co., » Tr. Int.inN. Y, 


EARNINGS.—For 12 months ending Dec. 31 ipod, iy ys te 963; net, 
after taxes, $68,229; int., $32,149; div., $1,606; surplus, $34,4 

ROAD,— Length of line, 13 miles; gauge, 4 ft. 8 \% in.; 60-70- io: T, 73-lb. 
one er ralis; < power stations. 


i ey Chas. E. setae, Raleigh; V.-P., } J. McClel- 
land, 71 B’way, N. Y .: Sec. and Treas., E. P . Summerson, N. Y.; Gen. Megr., 
.H. Carr, Raleigh. 


————— 


RICHMOND, VA. 
VIRGINIA RAILWAY & POWER CO. 


ORGANIZATION .—Organized in 1909 and is successor to the Virginia 
Passenger & Power Co. sold at foreclosure May 5 1909. V. 89, p. 44, 105. 
The. FS ge was under plan given in V. 87, p. 347. 

ises.—The Manchester & Petersburg Ry. franchises are perpetual 
The a 2 ann sa railway franchises in Richmond expire in 1926 and 1931. 
The interurban railway franchise expires in 1981. The water power rights 
in a and Petersburg are perpetual. These rights are only partly 
utilized and are capable of a large further development. The more im- 
portant rights for lighting in Richmond expire in 1927 and 1928 and in Man- 


or tn 1931. e Petersburg lighting franchises are perpetual, V. 89, 

STOCK AND BONDS— Date, Interest. Outstanding. Maturity. 
Common, $7,500,000 ($100)... --.. 9 ----- Le $2,000,000 sic cdcsie 
Preferred, $5, 000, > ot ny SF eens ae 
First 5 J-J 7; 542, :000 July 1 1934 


and refund S'Sod mtge. Bes 09 
$15,000,000 g ($1,000) putaie Trust Co., . Y., Trustee. 
Richniund Hailway & ‘iow. 189 5 i235, 000 duly 1 1920 
tric first mortgage... -- Auantic ene ye New York, rustee. 
Richmond Traction’ first) 1895 g ted 419,000 Wer. 1 1925 
go0N $500,000 ($1,-}Maryland Trust Co., Baltimore, Trustee. 
eS eae ee _~ ) Subj. to call at 105 aft. July 1 ’00 for s.f. only. 


1899 5¢2¢J-J 1,470,000 Jan. 1 1929 
Bank of — i. , Trustee. 
1901 6.000 Jan. 1 1931 
Bank of Richmond, bee _* Trustee 
,000 See text 
howe was issued in 


referred stock is in 


vi 


1,500,000 _____ 
Westham apton a est Ry ist M\ 
$150,000 ($1,000) gold_-__c 
Car trust obligations ES re ere 


Stock.—$4,491,512 common stock and $4,636,672 
Ee exchange under plan; remaining common an 
ands of committee,which may, in Its discretion, sell the common stock 
at not less than $10 per share or reorganization purposes. The preferred 
stock Is entitled to non-cumulative dividends Ang 5% up to Jan. 11914 and 
thereafter to non-cumulative dividends up to 
Bonds.— $2,158,000 of the first and refunding bonds are reserved to retire 
prior liens above noted: remainin $5,300,000 reserved for future improve- 
ments, subject to certain restrictions. Sinking fund, 4%% semi-annually 
of bonds outstanding from 1914 to 1919 and 4% semi- -annually thereafter. 
Bonds are subject to call at 105 and int. $91,000 bonds Richmond Trac- 
tion Co., $101,000 bonds Virginia Electric Railway & Development Co. 
and¥$25,000 bonds Westhampton Park Ry. are held in sinking and other 
funds _ Latter company’s bonds and sinking funds are guaranteed by Rich- 
mond Traction and Virginia Electric Ry. & Development Co. Car trusts 
are being retired in installments, last installment falling due Sept. 1913. 
EARNINGS.—For 6 mos. ending June 30 in a gross, $1,014,195; 
net, $433,383; in 1908, gross, $956,396; net, $307,910 
ROAD.—‘The consolidation embraces 119 94 miles of track. The 
company owns real estate In the three cities, “oe snag ad park 
properes. Ralls, 98. 95 and 90-lb. girder and 60. 70 and 8 
OFFICERS.—Chairman of Board, Frank Jay Gould, New York: Pres., 
Wm. Northrop, Richmond; V.-P., Fritz Sitterding, itichmona:; V.-P. and 
Gen. Council, aon / a2 Anderson, Richmond; Sec. & Treas., Guy Phillips, 
New York; c. and ‘I'reas., Geo. B. Williams, Richmond: Aud., 
R. H. Keim. "Gcnema office, Richmond, Va. New York office, 195 Broad- 
way.—V. 88, p. 626, 1003, 1199, 1314; V. 89, p. 44, 105, 226, 287, 529. 


ROCHESTER, N. Y. 
NEW YORK } STATE RAILWAYS: —Of the common stock $8,866,507 i 








og A the N River RR. and $5,911,193 by Central 
ar: a icate. ‘$837 oan $430. first rt. is also held by each respectively. 
The Central & Hud. River RR. also holds $4,498,050 second pref. 


ORGANIZATION .—Incorporated in New York on March 23 1909 as a 
consolidation of the Rochester Ry. Co., the Rochester & Sodus Bay Ry. Co. 
and the Roch. & Eastern Rapid y. Co., as per plan V. 88, p. 53, 823, 945. 

The Rochester Railway was a consolidation of the Rochester City & 
Brighton RR., the Cross-Town RR. and the South Park RR., and leased 
the Rochester’ Electric Ry. from July 1 1894 for 50 years, at a rental of 
8% on $200,000 stock, and whenever gross receipts exceed $55,000, one- 
quarter of such excess; also leased the Rochester & Suburban Ry. (Summer- 
ville Division) ; yf owned 205 shares out of the total 400 shares (par $50) 
of the Rochester & Charlotte sia ee = 

The Rochester & Eastern Rapid perwtane to consolidation, 
increased its stock from $1,500, 000 to Bys. 300. 2 0 and purchased from the 
N. Y. C. & H. R. RR. Co. and Central Ry. Syndicate the stocks of the 
rites companies, ownership of which is now vested in New York State 

ways: 
Sohenestady Weway OO .. sss... eres $2,050,000— $4 
Utica & Mohawk Mars 4 Railway Co... .... 7,500,000—100% 
Oneida Railwa 1,922,700— 96.13% 5a 
Syracuse Rapl Transit Railway Co _._____. 2,317,500 
Rochester Driving Park Association________ Ra 
Glen Haven Improvement Co_____.________ 

To correct an erroneous impression,itis proper to state that the Ontario 
Light & Traction (which controls the Canan aigua Gas Light Co.) is not 
ove n the New York State Rys., but control is held by the N. Y. C. & 
. . and Central Railway Syndicate, which companies own the entire 


thereof 


ae 33 xs intended also to take over the Rochester & Suburban Ry. (stock 
$420,000), the Rochester Electric Ry. (stock $200, a and the Ontario 
Light & Traction Co. (stock $100,000) through an increase in stock of the 
New York State Rys. from $23,140,200 to $23,860,200 in exchange for the 
| ow ,000 stock of those companies. On June 5 1909 applied to Public 

rvice Commission to increase common stock from $14,777, 700't to $15,- 
497,700, to take over the lines mentioned, and also for authority to execute 
mortgage for $35,000,000 and to issue $6,500,000 bonds at present. For 

urposes "apt see V. 88, p. 1500. Up to Feb. 1910 permission had not 

m gran 

Franchises in Rochester are poetaly perpetual and exclusive, with 

exception of a few extensions which run for 50 years. 


STOCK AN! 2. ee Date. Interest. Outstanding. Maturity. 
CE I Tat Os ckawece. cece | smesecone SUA TTT dw adukeas 
ist pref $3, were 500 (1 00) 5% cum _. J 3,862,500 Jan ’101% 

2d pref $4,500,000 5% cum... -_.. -J 4 50 0 000 Jan 101% 
Soanatidated carte ptthnes: aap > sme =es ae ee 
Rochester & East. Rap. first) 1903 5 g A-O 1,500,000 Oct 1 1933 

mo - $1, 500,000 gold}Interest at Treas. office, Rochester; Roch. 

Ce . fo co nee & minnie c*} Trust & Safe Dep. Co., Roch., Trustee. 
Roches Consolidated) 1890 5 g A-O 2,700,000 April % 1930 

Mortgage ¥3.000, 000 ($1,-}Interest at Cuyler, Mor & Co., New York. 

000) gold_............c*) Mercantile Trust Co., New York, Trustee 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Second mortgage $1,500, 000 Say 5¢J-D $1,500,000 Dec 1 1933 
gold ($1,000)_.._...._- c* . at Security Tr. Co., Rochester, Trustee 
Rochester City & B ist mtge 1880 6 A- 175, 000 April 1 1919 

enlan — (ss a itn ebarene 


Interest at Rochester Trust aad Dep. Co. 

we yan, By. . Stock can be increased only with consent of two- 
thirds of outstanding first pref. stock, and holders ae to have right to take 
their proportionate shares of such increase. Stock is ee to cali at 110 
ey ow. dividend day be de days’ notice. V. 88, 945. 

onds.—The consol. except with the consent of two-thirds of 

arse St stock, is limited te $35, 000,000; no part of bond issue exceedin 
$5,000 oo (except for refunding existing morseere bonds) shall be issu 
unless ‘f ncome after deducting all charges, including interest on bonds to 
be issued, shall have equaled annually at least 1% times the amount of div. 
charge on first pref. stock in each of the two years ee he ae the 
issue of such additional bonds. The Rochester & Eastern _ Ry. first 
bonds have no sinking fund and are not subject to cal $300 ,000 
Rochester Ry. consol. mtge. bonds are reserved to retire the Rochester 
. bonds. The Rochester Rv. second mtge. bonds cannot be 


es ee -—Initial dividend on first pref. paid July 1909, 14%; Oct., 
14%%; 1910, Jan., 14%%. Initial div. paid on 2d pref. July 1909, 144%; 


Oct. »1%%: in 1910, Jan.,1%%. 
EARNIN GS.—Combined earn of Rochester Ry. (including Rochester 
& Sodus Bay Ry. and other roads then controlled) and Rochester & Eastern 
Rapid Ry. (exc uding controlled Utica & Mohawk Valley Ry., Oneida R 
Syracuse Rap. Tran. and Schenectady Ry.) for year ending Tune 30 1 9" 
were: Gross, $2,985, Abe net, $1,020,453; other income, $617,568; charges 
$922,596; surplus, $715,425. In 1968, gross, $2,906,964; net, $846, 184; 
other income, $5,438; fixed charges, $560,107; surplus, $291, 515. 
D.—Operates 199.55 miles of track in and around Rochester, includ- 
ing yt lines to Sodus Point, on Lake Ontario, Summerville, Canan- 
aigua and Geneva. 
Mileage of co meee owned and operated: 
New York State ilways_..199.55 |z Oneida Railway__._.__._- 113.223 
Utica & Mohawk Valley__.-.123.976|y Schenectady Railway -_---_ 110.20 
Syracuse Rapid Transit & — 
East Side Traction._...-- 87.35 ON TREES. ok dé 55a dn od 634.299 


z Operating under trackage agreement over West Shore RR. between 
Utica and a cuse. y Owned jointly with Delaware & Hudson. 

OFFICERS.—Pres., Horace E. Andrews, New York: V.-Ps., William K. 
Vanderbilt Jr., J. J. Stanley, Walter N. Kernan, E. J. Cook, Cc. Loomis Al- 
len; Treas., Edward L Rossiter, N. Y.; Sec., J. C. Collins, Rochester; 
Asst. Treas.,.C. A. Tucker, Rochester; Asst. Sec. and Gen. ‘Aud., A. La 
Linn. Jr.. New York. —V. 88, p. 53, 686, 823, 945, 1500. 


(1) Utica & Mohawk Valley Ry.—Trolley 

In July 1904 control of this road was oosaiace by the we Valley Co. 
Latter company, however, in 1908 disposed of its holdin; T plan in 
V. 87, p. 286. Entire stock is now a Loy New York tate vs. Itis 
proposed to merge Oneida Ry. into sa 

ORGANIZATION .—Chartered on Hes. "27 1901 as a cunsolidation of the 
Utica Belt Line St. RR., the Utica & Suburban Ry., the Frankfort & Utica 
St. Ry., the Little Falls ‘& Herkimer Street Ry., the’ Utica & Mohawk RR., 
the Deerfield & Utica RR. and the Herkimer Mohawk Ilion & Frankfort 
Elec. Ry. V. 73, p. 1209. Leases a portion of the Utica Clinton & Bing- 
hamton RR. at a rental of $15, 000, the lease being dated 1886 and running 
99 years. Franchises perpetual. ‘In March 1905 made new contract for 
power. V. 80, p. 1236. On June 28 1907 the Rome City Street Ry. was 
merged into this company, stockholders of former compa.y receiving for 
their stock Utica & Mohawk Valley stock at par. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, 4 ceo: $5,000 000 __-- $5 000.000 Dec '08,8% 





Stock, eet, OA sok 5 Q-J 2,500 000 Jam. °10,1% 
$2, 800, 006 ($i0 Sackweine 

Utica & Mohawk Vail ist M) 1901 4 MS 2.268.000 Sept 1 1941 
$4, 000,000 gold ST nd fa nay at W. Harris & Co., N. Y.; New 
Pudstignase a be called York Trust oe New York, trustee. 

Rome City lst mtge} 1900 5¢ A-O' oy a Jan. 1 1950 
200 000% Pt %s $500) ..._c*/Int. at Trust Co. of Amer., trustee. 
Utica Belt J st mtg $500,000] 1889 5MWN 500 yt 1 1939 

“"¥  % | eee eee Interest at N. Y. Trust Co., a a trus 
Utica Belt “2d mtg $200,000) 1891 5J3J 39 oe Jan . 931 
gold ($500)____.....---- cj Interest at N. Y. Trust Co., N. Y., trustee 
Herk Mo Tlon & Frankfort 1895 5 ¢JI-J 150, 000 Jan 1 1926 
mtge gold ($1,000)_.__- c*}Interest at Treas. office, Utica; Farmers’ 


Loan & Trust Co., N. Y., Trustee. 

Bonds.—Of the new $4,000 ,000 mortgage, $689 000 are reserved for under- 
lying liens, and the remainder ($1,043,000) for future additions at the rate 
of 75% of cost, but only when net earnings for preceding year amount to 
double the interest charge on all bonds, including those to be issued. V. 73, 
p. 1265. The $161,000 unissued 2d mort. bonds of Utica Belt Line have 
been canceled. 

Dividends.—On pref. stock in 1906, Dec. 31.5%. In 1997. March 31, 
14%; July 3f, et 8S: Oct. at, 1 % In 1908, 5%. In a 5%. In 
1910, Jan., 1K%% ®. Oncom., 4% ec. yl In’ 1908, Dec., 8%. 

ROAD.—The consolidated road owns and operates about 127 miles of 
track Goceding Rome City St. Ry. 6 6.86 Runs from Utica to 
Rome; from Utica to Little Falls; from Utica to Clinton, and to New York 
Mills.. Double track, 80-lb. T and rosy, girder rail. Has 141 motor and 
23 other cars. Connects at Mohawk with the tracks of the Oneonta & 
Mohawk Valley RR. Co. 

EARNINGS.—For year ending Dec. 31 1909, gross, $1,193,806; net, 
$395,541; other. income, = ore Cw rigs $224,584; pref. div., $125,000; 


surplus, $49,756. 1908, $1,089,343; net, $429, 473: other income, 
$12,434; ch » $202, 520: peat. div. oo O1 25, 000; surplus, $114, 378 
OFFICERS.—Pres., Horace E. Andrews, Cieve.; Vice-Pres., Ww. K. 


Vanderbilt Jr., N. Y., and John J. Stanley, Cleve.; V.-P. and Gen. Megr., 
Cc. Long Allen; Treas., Charles B. Rogers, Utica; Asst. Treas., E. L. 
Rossiter, on , Walter a Kernan, Utica; Asst. Sec. ok: Gen. Aud., 
A. L. ke Jr., N. be a } J. M. Joel, Utica. —vV. 82. p. 161; V. 88, p. 54. 

(2) Oneida Rail way So 

Hae 0,000 can tal stock, of which 96.13% is owned by the N. Y. 
State we bonds. Has trackage agreement over the West Shore RR. 
en andie'y Utica and Syracuse and operates 113 miles of track. It is planned 
to consolidate this road with the Utica & Mohawk Valley Ry. 

(3) Syracuse Rapid Transit t Ry, 

Formerly controlled by Mohawk Valley Co., but latter oemaney disposed 
of its —— to New York Central as per plan described in 87, p. 546. 
Now contro ay Oy by New York State Rys.. which owns 57.94% of stock. 


V. 88 

ORG aNTZAT TION. Pe gag a May 21 1896 per plan In V. 62, p. 644. 
On June 1 1899 leased East Side Traction for 99 years at a rental of $12,500 
per annum; also owns all Wm the ($300,000) capital stock of the com- 
pany. Franchises B ite rpetual. In Jan. 1902 the first mortgage bonds 
were listed on the Philade Iphia Stock Exchange. In May 1905 leased the 
Cee, ee viata of way of the Syracuse & Oneida Lake Ry. fo. 999 
years at per 


STOCK AND BON NDS— Date. Interest. Outstanding. Maturity. 
Common $2,750 000 cs10e) ilk te obits ame | depen te $2,750,000 Feb '09,3% 
Preferred 6% non-cum ($100). __-- 4 1,250:000 Jan "<0, 3 
vue, oe pole ($3,250,000) gold} 1896 <g<MS 2, "500 ‘000 Mch 1 194 


Guaranty a, Co., New York, trustee. 
People's ORE first mortgage, a 5IJ 000 Jan 1 1921 
i acts iho tat in Adin Sed eee erest at Merchants’ Nat: a Syracuse. 
PR oa mtg $750,000 ($1, ae T1000 5eJJ 654,000 Jan 1 1930 
DI ca tache ba 5 os dade ths oa’ 0d ec Int. at Citizens Sav. & Tr. Co., vd trustee. 
East Side Traction first So 1899 5JD 250 ,000 June 1 1929 
$250 000 ($1,000) =, .--J Int. at Citizens Sav. & ig 500. Cleve., trustee. 
Loans payable June 30 1909-. _... ...___. 1,400 Bo coekauns. 
Bonds.—The Rapid Transit mtg of 1896 is for 33° 250 ,000, of which 
$750,000 of bonds is reserved to retire the People’s RR. firsts. Of the sec- 
ond mtg bonds $96,000 are In the company’s treasury; these bonds are 


subject to call on any interest date. 

Dividends.—First dividend, 1% on eM, stock, was paid April 1 1903; 
also 1% July 1 and Oct. 1; in 1904, 4 in 1905,4%%: in 1906,5%%; 
in 1907, 6%; in 1908, 6% in 1909, 6%: in 1910, Jan., 1%%. On common, 
om? dividend—3 % —pal d Feb. 1 1908; in 1909, Feb., 3%. 


RT.—For years ending June 30: 


Year. Gross. Net. Charges. Surplus. 
SRE ccd dntvndnnwesin $1,350,556 $386,321 $364,584 $21,737 
SEED Ciiiiini so mnabereien 1,312,292 490,095 334,607 155,488 
RE Re ae 1,176,767 490,251 295,180 195,071 
ID ciactarit se cairn licencia it 1 *027, 339 448 ,071 258. ,812 189,259 





FEB., 1910. | 


ELECTRIC 
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ROAD oe gae orate 80.38 miles of track; leases 6.97 miles; total, 
87.35 miles. 0-lb. girder in city and 85-ib. T in suburbs. Has 
178 Ss 11 cagurcpives, 3 sweepers, 10 construction, 1 express car and 2 


service 
ORFICERS.—Pres., ae E. Andrews, Cleveland; V. P.. Wm. K 
p Songs sent Jr., New York; P., John J. Stanley, Cleveland: V.-P. and 
. Man., C. Loomis Allen, dives Sec. =< Treas., T . Conderman, 
Shiladel hia, Pa.; Asst. Sec. & Gen. Aud., L. Linn Jr., 'N. Y.; Asst. 
ves “si Rossiter, N. Y.;-Aud., J. M. wal, Utica.—V. 87, Dp. 546; 
88, D. 


(4) Schenectady Railway.—A trolley road. 
Entire stock was purchased in Feb. 1905 7p 4 by the N Central 
& H.R. RR. and the Del. & Hud. Co., one-half by each. V. 80, p. 652. 


The former company transferred its interest to the Mohawk Valley Co., 
which latter pegege in 1908 transferred the stock back again to to New 


York Centra = plan in V. Tye Ss 5-7 and stock is now held by 
New York State r- as per plan 88 
ORGANIZATION .—Incorporated in yy ‘York. A reorganization on 


Feb. 11 1895 of the Schenectady Street Ry. Co., which was chartered in 
1886. Controls the entire street railway business in Schenectady and sub- 
urbs. Has trackage rights over the United Traction Co.’s tracks into Al- 
bany and Troy. ranchises perpetual. Formerly owned all the stock of 
the Schenectady Illuminating Co., which was deposited as additional secur- 
ity for the bonds of 19v1: aiso entire stock of the Mohawk Gas Co., de- 
posited under consolidated mortgage. On Aug. 1 1904, however, the com- 
pany assigned and sold Its assets relating to Schenectady Illuminating Co 

and Mohawk Gas Co., and the Schenectady Illuminating Co. assumed re- 
sponsibility for the liabilities relating to it and the Mohawk Gas Co. sons 
other abilities assumed by the Schenectady Illuminating Co. are the 1,00 

consolidated mortgage bonds of this company, numbers 2,001 to 3,000 in- 
clusive, of $1,000 each, aggregating $1,000,000, and which are the only 
bonds outstanding under the consolladted mortgage of the Schenectady Ry. 

Stock authorized has been increased from $600,000 to $7,000,000 for 
various perpeers. oh peenalias in V. 77, p. 1295: V. 83, p. 214. 

STOCK AND Date. Interest. Outstanding. Maturtiv. 
a A a a ee Eee eee eee $4,100,000 jIn 1909,4% 
ist mort age $2,000,000 gold [ 1901 4%¢M-S 2,000,000 Sept 1 1941 

($1,000) ee. at Mercantile Trust Co., N. Y., Trustee. 

May be red. on & aft. Sept. 11911 ati10&int’ 

Cons mortgage $7,500 we 1903 4%¢M-N 1,000,000 May 1 1953 
~ GOS ae U.S. Mortgage & Trust Co., N. Y., Trustee. 
Int. and prin. at N. W. Harris & ee Ae 

Bondas.—Under the arrangement with the Schenectady Illum. Co. noted 
above, no more bonds can be issued under the $7,500,000 consol. mtge. be- 
yond the $1,000,000 now outstanding. A sinking fund of 1 % of bonds out- 
standing (including the first mtge. bonds) commences In 20 years, to be used 
to retire either issue of bonds. See V.76 p. 266 1086. 

EAR . $1,015,400; net, 
$287 wry charges, $104,618; divs., $164,000; surplus, $118,944. 

D.—Operates 110.20 miles of track, including extensions to Albany 
Troy, ‘Reilston &c. Has trackage rights on 16.10 miles. 70, 75, 78 and 
80-1b. T. and girder rail. The Delaware & Hudson completed July 4 1907 
an additional track on its own right of way from Ballston to Saratoga, to 
be operated be 4 electricity in connection with the Schenectady Ry. Has 
agreement with Fonda Johnstown & Gloversville Ry. Co. (electric division) 
whereby latter company operates its cars into Schenectady. Does a 
package express business through controlled Electric Express Co. Operates 
168 motor and 33 other cars. 

OFFICERS.—Pres., C. S. Sims; V.-P., Horace E. 
E. F. Peck; Sec., Treas. and Purch. Agt., J. 
Linn Jr., New York; Aud., F. E. Belleville; Supt., - Radcliff. ks 80, 
p. 652; V. 82, p. 569, 1380; V. 83, p. 214; V. 88, > i. 


ROCHESTER & SUBURBAN RY.—A trolley road. 


Formerly controlled by Mohawk Val. Co. but latter company disposed 
of its holdings to N. Y. Central as per plan in V. 87, p. 286, 545, and V. 88, 
p.53. It is intended to merge this road into the New York State Rys. Co 

ORGANIZATION .—incorporated on Jan. 30 1900 as a successor of the 
Rochester & Irondequoit RR. On Aug. 25 1900 acquired the entire capital 
stock of the Rochester & Lake Ontario Ry. Co. and consolidated with it. 
Elly ey anos. from Rochester to Summerville is leased to the New 

or tate Ss 





Andrews; Gen. Mgr., 
H. —s Gen. Aud., A. L. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, com, $70,000 ($100)... .... 8 ....... $7 32 rests 
Pref, 5 % cum, $350,000 ($100) __._  __.___- 00 

1900 5g A- See text) July 1 1930 


lst mortgage, $450,000, ar 

SF , Or ae c*jInt. at Roch. & S. Dep. Co., Trustee 
loans, which on Feb. 1 1910 were $450,000. 

EARNINGS.—For fiscal year ending Dec. 31 1909, gross, bg 099; net, 
$17,562; other income, $12,100; charges, $40.038; deficit, $10,376 

ROAD. —Comprises 33 miles of track from Rochester to Sea Breeze and 
from Rochester to Summerville, but Summerville branch (9.20 miles of 
track) leased to the New York State Rys. Co. 

OFFICERS.—Pres., Horace E. Andrews, now York; V.-P., W. K. Van 
a Jr.; Sec. and Aud., J. C. Collins; Treas., L. Rossiter: Asst.Treas., 

_. Tucker, Rochester; Gen. Mer., E. J. Cook; haan” Sec. and Gen. Aud., 
s L. Linn Jr.—V. 70, p. 231; V. 71, p. 699; V. 80, p. 1729. 


ROCHESTER & MANITOU RR. 
ORGANIZATION .—Incorporated on Aug. 12 1908. Acquired property of 
the Rochester Charlotte & Manitou, sold at foreclosure July 21 1908 
STOCK AND BO ‘wees Date. Interest. oo: Maturity. 
Se See Ves on eas oncd neh ace SOE: wad cegsnanx 
First nO ann fi, $60,000 eons} 1909 g M-N 50,000 May 1 1929 
i and $1,000)______ c*jInt. at seottite Trust Co., "Rochester, trustee 
ONDS.—No sinking fund. Bonds are subject to call at 105 and interest 
on “a A al May 1 1914 on 8 weeks’ notice 
ROAD.—Runs from Charlotte (on Lake “Ontario) to Manitou Beach, 7% 


miles 
OFFICERS.—Pres., David Hyman; Sec. and Treas., Kendall B. Castle. 
—vV. 87, p. 545; V. 88, p. 1314. 


ROCHESTER SYRACUSE & EASTERN RR. 

Controlled by the Beebe syndicate, which also controls the Auburn & 
Northern and the Auburn & cuse. 

ante dhe oe —Incorporated in New York In October 1901. Ex- 

pt in villages, allof the road Is over private right of way, the franchises \n 
‘the cities and ae being p perpetual. Owns 1 mile private right of way in 








city of Rocheste 
TOCK AND "*BONDS— Date. Interest. Outstanding. Maturity 
Common, $6,000,000 ($100)_. -...  ..-.--- SP ee. iwcdesstnn 
Pf, $2, 500 ,000 6 %n-cum ($100) aan eee (SUC eee ee 
ist mo ar G00) $7,500, ~~ 1905 5 ¢ M-N i: ‘957, 000 May 1 pean 
gold, ($1,000) ...._...- Int. at Lew ag tae Tr Co, N. Tru 
Bonds.—Ot y XS $7,500, $00 authorized, $2,000,000 is for bullding the 
road from Rochester to Lyons “4 $3,000,000 (authorized by N. Y. RR. 


Commission Jan. 1 1907—see V. 272) reserved for remainder of line 
from Lyons to Syracuse at not <ontaieue $35,000 per mile, or 75 % of cost; 
remaining $2,500,000 reserved for 75 % of cost of future extensions and Im- 
provements. Are subject to in hes / amounts at 110 and interest on 
and 7, nok 11915. See V. 80, 245 

EARNINGS.—For year ending June 30 1909, gross, $382,037; net, $170,- 
540; Mad income, $9,554; fixed c ,634; surplus, $1,460. 

ROAD. —Operates a doubib-tenahe road from Rochester to Port Byron, 58 
miles (completed to yee’ point July 1908), making 116 miles of track. 
Standard gauge; 70 and 90-lb. T rail. Will also doa freight business. Ex- 
tension from Port Byron to Syracuse was completed and put in operation 
Dec. 18 1909. Has 17 cars, besides 2 snow plows and 3 work cars. Power 
house at Lyons, N. Y.; 6 sub-stations. 


OFFICERS.—Pres., L. C. on Vice-Presidents, F. 7; Roebling, C. D. 
no and W. A. Holden: Sec. , C. A. Lux; Treas., . Holden; Mgr., 
Cc. . Beebe.—V. 86, p. 603; V. Sr. DB. 347. 

AUBURN & f & NORTHERN ELECTRIC k RR. 

ORGA anized in New York in 1904. In May 1907 the 
New York Railroad 4 Commcaere granted permission to increase stock 
from $250,000 to $1,500,000. V.84, p.626. Private right of way, except 


in Auburn and Port t Byron, where franchises are perpetual. 
STOCK AND BONDS— Date Interest. Outstanding. Maturity. 


Common, $1,000, 000. Caen te wOda St Cae SSOC000 =. hocccecwcs 
Dee, Deane ois seen Ede" Red eed SOROS {gst secu 
First mortgage, $i. 000 ,000\ 1905 5 ¢ M-N None May 1 1945 

(OT COG) Gabac Wc. 25. Ske c*{The Trust Company of America, Trustee. 


p- 
Bonds.—Bonds are issued and are held by ty. trustee as security for ; 22d extensions under 


Bonds.—Are subject to call on or after May 1 1915 or any interest period 


es 37 4,9 on_60 days’ notice at 110. No sinking fund. 
ROAD.—Consists of 11 miles of track between Auburn, where it connects 
with the Auburn 


& Syracuse Elec. RR., and Port Byron, conneeh et 


latter point with Rochester Syracuse & Eastern RR. 70-lb. T 
country; 90-lb. girder in city 

OFFICERS.—P Pres., E. 0. Metcalf, Auburn; V.-P. and Gen, Mer 
C. D. Beebe, Syzecases Sec Sec., H. C. Beatty; Syracuse; Treas., W. A “Tiolden’ 


Syracuse. a 84, 


ROC ME. 
a cure road THOMASTON & CAMDEN STREET RAILWAY.—An 
e 
In Feb. 1901 consolidated with the Knox Gas & Electric Co., and made a 
new mortgage for $800,000, from the proceeds of which the old bond issues 
of both oun. were retired. 
STOCK A ONDS— 


Date. Interest. Outstanding. Maturity. 

Stock, 3400. Pee Tee nataune hee | aenenes $400,000 1908-09,5% 
1st mortgage, wot 000, eoié} 1901 4¢J- <n 800,000 Jan 1 i921 
($500 and $1,000)___.._-. Int. at Union S. D. & Tr. Co., Portland ,Trus. 


Bonds.—No sink fund and bonds cannot Be called. 
ROAD.—O (ere tes 23.815 miles of track from Warren throu 
to Rockland, Rockport and Camden. In Sept. 1901 purch 
a park of 75 acres, for purposes of a pleasure resort. 


h Thomaston 
‘Oaklands,”’ 
19 passenger, 1 ex- 


press car and 3 snow-plows. 

Yrs. end. June 30, oss. Net. Int. & tazes. Constr'n. Bat.,sur. 

$068 Sa ceti Cin nw $135,177 $67,579 $33,642 $12,252 $21,675 

ped | PR EY. GEM — A433 67,913 34,091 3,331 30,491 

5GRS <6 ch aud cue 133,626 71,540 G2 ,700.  ’ulee 28 ,803 
OFFICERS. —Pres., G. E. Macomber; Sec., H. M. Heath; Treas., A. D 


Bird; Gen. Mgr., Thomas Hawken: Supt.. V. Chisholm.—V. 72, p. 392. 


lee. ciesneneeilll 
ROME, GA. 

ROME RAILWAY & LIGHT CO.—A trolley road. 

ORGANIZATION .—Incorporated in Georgia on Dec. 28 1906, and is a 
reorganization of the City Electric Ry. V. 8&3, p. 1591. Furnishes mene 
and power to city and private individuals. Franchise expires 1985. On 
Jan. 21 1909 RR. Commission apa the issuance of $750,000 bonds. 

STOCK AND BONDS— _ Date est. 


Seek, S50C Bee (910 el ant cas Sheen aneeedn $500,000 See carnings 
Ist mtge, $500,000, -gold) 1907 52J-J 500,000 Jan 1 1937 
SL OR Bh ac one «+ die od clfInt. at Col. Trust Co., Louisville, Trustee. 
Refunding & ext mtge $750,-] Ng 5 g J-J3 Be Cg: civ uivclinmnid 
ee en cfiInt. at Columbia Tr. Co., Louisville, trustee. 


Bonds. —tThe first mtge. bonds have no sinking fund, but can be called 
at 105 and interest upon 6 months’ notice. $500,000 ref. and ext. mtge. 
bonds ore bet for prior liens; remainder are for extensions. 

EARNINGS.—For cal. year 1909, gross, $118,719; net, $55,172; eharges, 
$27 ,847; yg $9,676; surplus, $17, 649; in 1908, nam $100, 420; net, $40,- 
109; charges, $25, 754; div., none; surplus, $14,35 

ROAD.—Operates 10.1 miles of track in helen” including extensions to 
Lindale and Scales i Standard gauge; fay T rails. 

OFFIC} RS.—Pres., S. A. Culbertson; V.-P. and Gen. Mgr., S. S. Bush 
Sec and Treas., Geo. w. ’ Lewis, all of teeta Ky.; Supt., H.J. Arnold, 


Rome.—V. 83, 'p. 1591; V. 88, p. 10', 565. 


ROME, N. Y. 
ROME CITY STREET RY.—‘Se Utica & Mohawk Valley Ry. 
a 


RUTLAND, VT. 

RUTLAND RAILWAY, LIGHT & POWER CO. . 

Interests identified with this company have acquired the Fair Haven 
Elec. Co. and the Carvers Falls Pow. Co., both free from bonded debt. 

ORGANIZATION.—lIs a consolidation in Feb. 1906 of the Rutland 
Street Ry., the People’s Gas Light Co., the Vermont Internal Improvement 
Co. and the Chittenden Power Co. In Sept. 1906 acquired the entire 
$180,000 stock and $120,000 bonds of the Rutland City Electric Co. V. 83, 
p. 626. In March 1908 consolidated with the latter company, thus com- 
pleting consolidation of all the Rutland public utilities. V. 86, p. 1044. 
Franchises have been granted by special Acts of Vermont Legislature and 
are — to he perpewa: 

STOCK AND BONDS— Date. 
Stock, $2,000,000 (3100) insane aeee acme he, i Whe eee seein 
1st mortgage, $2,000, —_ 1906 5¢ a 1 "510. 000 Mch 1 1946. 

gold I ia nnn owe c*f{Int. at Lincoln Trust Co., Bunce 

Bonds.—The remaining bonds may be issued for additions, improvem: 

d restrictions. Bonds are redeemable at 110 = 
int., as a whole or in amounts of not less than $50,000, on any int. after 
March 1 1916. ervey ~ J fund begins March 1 1916, providing for annual 
payments, increasing from 4% to 2% of bonds out. 

EARNINGS.—For year ending Jan. 31 1910, gross, $260,727; met, $130,- 
684; int. & taxes, $82,400; surplus, $48,284. In 1909, gross, $248, 527: net, 
$115,927; int. & taxes, $81, 000; surplus, $34,927 

ROAD.—Own. and operates 25 miles of track in Rutland, eee 8 
West R_ tland and to Fair Haven, on the New York State line, with exten- 

ion to Bom seen Standard gauge; 60-Ib. T rail. 

OFFIC: RS.—Pres., G. Tracy Rogers, pmevemwn: V Leo H. yee 
New York: Sec. and Treas., C. est: Gen. Mgr., Geo S itdiey. —V. 83 
Pp. 626, 1472; V. 86, p. 1044; Vv. 88, 8. D- 101. 


SAGINAW, MICH. 

SAGINAW-BAY CITY RAILWAY & LIGHT CO 

Proposed Amalgamation.—It is proposed to amalgamate this one other 
companies under name of Commonwealth Power, Ry. & Light See 
Grand Rapids Ry. and V. 90, p. 108. 

ORGANIZATION .—This company was incorporated in New Jersey ¢n 
Aug. 3 1903, and ms a consolidation of the Saginaw vulley Traction Co., the 
Bay City Traction & Elec. , the Bay City Gas Co., the Saginaw City Gas 
Co. and the Bartlett Illuminating Co. of Saginaw ees contrelling the 
stree railway, electric light and gas interests of the two cities. KE. W. Clark 
& Co. of Phi hiladelphia a Am ea a wg & Co. of New York financed 
the enterprise sh. Franchises extend from e 
to 30 years from 1903. n Sept. 29 1903 the Bay City United ei Co., 
temporary iy EY yok A at Sueciqge® the oo the Bay 
Cities Consol. Ry. in the interest of thisco. V.77,p. ey company 
was subsequently me into the Saginaw Bay City Ry. & Light Co. 

In Feb. aro10 Xticn R,. Comm. was petitioned to authorize an increase 
in stock of $1,100, 000 = a bond issue of $5,000,000. V. 90, p. 448. 

Favorable Decision Gage on Nov. 23 1908 held ine 90-cent 








rate established by the Common Council in June phy 4 to be unreasonable 
and confiscatory, and that the rate of $1 agreed to by the inaw City 
Gas Co. be allowed during the remainder of the 5-yr. period m June 


1906. V.87, p. 1421; V. 88, p. 159. 
BON s— Date. Interest. Outstanding. 


iinen Sein sweeney $3 ,000 ,000 
3,355,000 Sept 1 1923 


liat trust mt; 1903 5¢M-S 
_— (33 000)... .. sce. Mic “aa ene Trustee, Gran Rapids. 
w Valley Trac ist M,) 1899 F-A 820,000 Feb 1 1920 
850. 000, g (61, 000 each)c* JInt. at Boston Safe Dep. & Tr. Co., Trustee 
City Gas ist "M, $1,000,-)} 1901 — 750,000 May 1 1 1916 


00, gold ($500 and $1,000) Michigan * 

Bay City Gas ist M, $500,- y} 1900 

000 gold ($500 & $1 ,000) Interest . ew York Trust . Trustee. 

Bonds.—Of the new collateral trust mtge. for $7,000,000, oY: 045, 900 are 
reserved for | mig liens and $. 381 ,000 for mprovements; sais. 000 are in the 
treasury of the company . The new bonds are subject to call on any interest 
date at 105 upon 6 “New notice. Int. on these bonds Is payable at Hodcn- 
pyl, Walbridge & Anew York, and E. W. Clark & Co., Philadelphia, and 
at the Michi , Grand Rapids, Trustee. The Saginaw City Gas 
ante are su Neck te to ety at 105 and int. on 6 weeks’ notice. The Bay City 

Gas bonds are sub. to call at 110 and int. on any int. date upon 4 weeks’ 
notice. The yo Valley Traction 1st 5s unissued agg held as additional 
security for the naw-Bay City Ry. & Light Co. A sinking fund of 
pF 500 per annum on these bonds commences Feb. 007 and runs for 5 

, after which $17,000 ry annum is payable, said — to be inv 
n 1 the bonds at not above 107 & and interest. Sinking fund held om Mch. 1 
1910 $26,000 of bo 
OAD. ptt on om Se “miles of street railway track in ce and Bay 

City. including an saceuey ase line between the two cities. 

OF ry ee Sie Anton G. Hodenpyl, New York; V.- 5... =. Clark; 
Sec. and Treas., Geo. ‘E. yards, New York; Asst. Sec. o> oh. o a ae 


Co., Grand Rapids, Trustee. 
¢> D 395 “yd June 1 1920 





Estabrook, Phila.; Gen. 
p. 1103; V. 87, p. 1421; Vv. 


ma J. F. Collins.—V. 77, p. 299, 951; V. 82, 


p. 159; V. 90, p. 448. 
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SAGINA NAW w 4. FLINT ELECTRIC RY. 
cao rmemepereced in Michigan on Aug. 20 1908. Is 
successor os a Detroit Flint & Saginaw Ry., sold at foreclosure. V. 87, 
; V. 90, p. 168. Franchises between naw and Flint = e perpetual. 
as terminal agreement with naw eae action in Sagina 
aa AND BONDS.— ate. nterest. — ‘Maturity. 
First. mtge r* 500,000 or) 1908 g F-A $800,000 Aug 1 1938 
2 $1. 000) gold Int. at Detroit Trust Co., Detroit, trustee. 
onds. —Unissued bonds are reserved under rigid restrictions for exten- 
eam andimprovements. Sinking fund, beginning pus 1 1915, is estimated 
to retire $1,300,000 by maturity. Fund may be invested by purchase of 
bonds at not exceeding 103 and int. V. 90, p. 168. 
Earnings.—For 8 mos. end. Oct. 31 ‘09, gross, $115,153; net, $63,209. 
ROAD .—Operated 29.63 miles between Saginaw and Flint and a 5.35 
mile extension to Frankenmuth. Total mileage owned, 34.98 miles. An 
extension from Frankenmuth to Vassar is under construction. 
Ojficers.—Pres., Alex. J. Groesbeck; Sec., Mark Mitshkun.—V. 87, p. 


678; V. 90, p. 168. 
Ea 


ST. ALBANS, VT. 

ST. ALBANS STREET RY.—A trolley road. 

Interest on bonds was defaulted in July 1905. 
Smith are receivers 


W. H. Vorce and F. B. 


ORGAN IZATION -—Incorporated in Vermont. Controls entire business 
- St. Albans and Swanton. Charter permits the carrying of baggage, 
——_ and mail; also the right to operate street railways in Franklin and 
oe counties, Vermont. 


STOCK AND B DS— Date. Interest. Outstanding. Maturity. 
SG Peetu. «+ ccadine Dek. Seueec BOC MOO Atsiencece- 
ist mige, $200,000, colt} 1902 5 g J-J 15 193,000 Jan 15 1922 

} oe TT toms nadctnsms tee c*{Int. at Mercantile Trust Co. , Boston, Trus. 


odes. pal we be called on any interest date at 107 and accrued interest 
ROAD.—Operates 13 miles of track from Village of St. Albans Bay on 
Lake Champlain, A ag City ofSt.Albans, and to Swanton; 6U-lb. T rail.— 
Gen. Mgr. is W. H. Vorce.—V. 81, p. 841. 
ST. JOSEPH, MO. 
ST. JOSEPH RAILWAY LIGHT HEAT & POWER CO, 
ORGANIZATION -—Incorporated in Missouri on Nov. 17 1895 and 
acquired the following properties: aS St. Jo agg | & Lighting Co., 
People’s Ry. Li ~3 & Power Co., Citizens’ ag .. Union Ry. Co., St. 
Joseph & Lake - Co. and Wyatt Park Ry. Co. "tuners entire street 
Fee dag of St. Sesvgh. Company also does the entire commercial electric- 
lighting and pe business, and sells steam for heating pu es. Most 
the franchises are perpetual, the others maturing in periods from 34 to 
45 years. Owns a k of 250 acres on Lake Contrary. V. 75, p. 1032. 
Is manag ed 7 e. Sg & Co. of Philadelphia. In March 1903 bonds 
were listed on the N. Stock aenange and the Phila. Stock Exchange. 
STOCK AND” BON ba: — Date. Interest. Outstanding Maturity 
Com. stock $3,500,000 ($100). -_-_- -M $3,500,000 Mch.’10,44% 
Pref stock 5% cumulative) _-_- 5Q-J 1,560,000Jan.’10,1 % % 
4,250,000 Nov 1 1937 


$2 a | Sei 
ist mtge $5,000,000 gold| 1902 5 g M-N 

$1,000) er Oe c*iInterest at Redmond & Co., New York. 
B -— Trustees are Trust Co. of America, New York, and Missouri Val- 
ley i rust Co., St. Joseph. $658,000 are reserved for additions and better 
menis at 85% of cost and 392, 000 are in treasury of company Bonds 
cannot be called. V. 75, p. 1032. 

Dividends.—5% per arn1m has been regularly npald on pref.stock from 
9a. 1008 he A to and indain Jan. 1910. First div. on com. stock paid 
In 1909, 2 In 1910, Mch., 4%. 

ROAD. .-—Owns and operates 44 miles of track. 191 cars 

REPORT.—For year ending Dec. 31 1909, gross, $979, Soa: “net, $473,984; 
fixed charges, $256,968; divs. on pref. (5%), $78,000; surplus, $139,016. 
In 1908, gross, $909, 965; net, $454, roy fixed charges, $247,219; divs.on 
pref. (5%), $78,000; surplus, $128,83 

Transfer ‘Agents of Stock.—E. 8 Cark & Co., Ee As eH Pa. 

OFFICERS.—Pres., John Donovan, St. Ava 3 » Mo.; ‘Sean 

hare ; Sec. and Treas., G. L. Estabrook hila.; V.-P. and san Mer. 

Hi. Van Bron, St. Jose ph: Asst dec. and Asst. ‘TTreas., ” dines. E. Foster, 
Si. Joseph.—V. 84, Pp. 1248; V. 87. p. 1358, 1421, 1476. 

Seedatenneteetinemes __,_--seaateeeiene 


ST. LOUIS, MO. 

UNITED RAILWAYS CO OF ST. LOUIS. 

Is controlled by North American Co. of New York. 

ORGANIZATION .—Incorporated in Missouri on March 11 1898 as the 
Central Traction Co., but changed its name to above on July 10 1899. In 
July Lape 4 interests friendly to this company purchased the St. Louis St. 
Charles & Western RR. at foreclosure sale. In Oct. 1906 absorbed the 
St. Louis & Suburban Ry ., giving its preferred stock. share for share. for 
the — of that company. The United —_ ET the $4,500,000 
gen. . bonds of the St. L. & Sub. Ry. V. 84, p. 105. 

The t nited Rys. Co. comprises all the street car anes in operation in St. 
Louis. Franchise in St. Louis expires April 12 1948. It was originally 
leased to the eS. Louis Transit Co., but under a readjustment arranged in 
Oct. 1904 by Messrs. Brown Bros Co. (V. 79, p. 1333) the lease was can- 
celed and the $17, 264,300 wtockr of that company nearly all exchanged for 
voting trustees’ certificates for common stock of the United Rys. Co. on the 
basis of $500 Transit stock for $200 voting trustees’ certificates. 

Under this plan, the $20,000,000 refund. and impt. mtge. bonds of the 
St. Louis Transit Go., of which 38, 000,000 had been issued, were canceled, 
and in their place the same compan. issued $10,000 ,000 of 5 '% improvement 
bonds, guar. by the United Rys. Co. of St. Louis, this guaranty being se- 
cured by a mortgage on all of that company’s property next in rank to that 
of its general mtge. These improvement bonds are now the only outstand- 
ing security of the Transit Co. Of this issue, $8,000,000 took the place of 
the $8,000,000 ref. and impr. bonds above mentioned, and the remaining 
$2,000,000 went to the syndicate as part consideration for $7,000 ,000 of 
eash which it provided for taking up at maturity on Nov. 1 1904 the $5,776,- 
000 3-year coljateral trust notes of the Transit Co., and for meeting the cost 
of street paving bes, ~ uired on the part of the city, and other improvements. 

Taz Decision. n Feb. 14 1910 the State Circuit Court at St.Louis over- 
ruled the demurrers of the company in 5 suits brought by the city to collect 
the 1-mill-per-passenger tax, holding that the tax is not oppressive or a 
a because of franchise tax already imposed. V. 88, p. 744; V. 

. vp; > 

Voting Trust.—All the common stock of the United Railways Co. was 

eposited in 1904 under a voting trust agreement, but trust expired Oct. 31 
1909. V. 89, p. 1224, 1349. The pref. stock was listed on the N. Y. Stock 
Exchange on June 1 1905. The capitalization now consists of the following: 


W. Clark 


AND BONDS— Date. Interest. Outstanding. Maturity. 
ck, ——s wae.uee.oeo (8100)... 02 kb doe ce SEG,980 MeO h2ak - osu 
Stock fre ferred 5% cum,}) 
be $20,000,000 ($100) _ Pe 5 Q-J 16,983,200 Jan’10,1K%% 
Gen Ist "Mtge $42, 000 000 / 1899 4¢J-J 30,769,000 July 1 1934 
($1,000) gold_...-.___- c*{Int. at St. Louis-Union Trust Co., Trustee, 
- Cannot be called. or at North Amer. Co., New York. 
{ 1904 5 g¢A-O 10,000 “000 Oct 1 1924 
he at Mercantile Tr. Co., St. Louis, Trustee, 
Improvement bonds, gold or at North American Go. » New York. 


2.000), St. Louis Transit|Guar., prin. & Int., by Un. 


Rys. Co., said 
SEO ge aOR c* 


guar. secured by gen. second mtge. on 
entire system. 
Stocks a and Bonds.—Of the $20,000,000 authorized preferred stock, $3,- 
600,000 is held in the treasury for future requirements. Of the $45,000,000 
gen. ist mtge. bonds originally authorized, $3,000,000, which had been pre- 
viously reserved for the purpose of retiring bonds of the St. L. & Sub. Sys- 
tem, in case of 00,000, of have been canceled, making the total authorized 
issue now $42,000,000, of which $11,231,000 are reserved for the retirement 
ef underlying liens. The bonds are secured by all the stocks of the con- 
stituent companies, and by direct mtge. lien upon their propery and fran- 
chises. In 1903 the gen. mtge. bonds were listed on the N. Y. and Phila- 
delphia stock exchanges (see . 76, Dp. 980; V. 89, p. 995), AB in April 1906 
the St. Louis Transit Co. impt. bonds were listed on the N.Y. Stock Exch. 
ee |} BOND ISSUES OF CONSTITUENT yah ge 
Lindell System— Date. Interest. Outstanding. 
Lindell ay = M $1, nee 000\ 1891 5e¢F-A $1,500 ,000 pe, q tye 
gong | ($1.0 pepe Oya SY *é&r} Interest payable in New York and St. Louis. 
Com H'U D & i T ist M 1893 6¢J-J 1,000 ,000 July 11913 
TN ea arciad c*jInt. at St. , Louls-Union Trust Co.; alsoinN.Y. 
Taylor Ave RR ist mortgage 1893 3 RS 500 ,000 July 1 1913 
TL Seger ee Int. at St. Louis-Union Trust Co., St. Louis. 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Union D stem— 

Union Depot Cons _— 1893 6¢J-D $3,500,000 June 1 1918 
$3,500, Piinnsustnnte Interest at &. Louis-Union Trust Co. 
Southern Electric System— 

Southern Ry consol mtge) 1890 6M 500 ,000 4 1 1915 
ead Wb sedceuustions Interest at tidelity Trust Co., Louisville. 

South Elec Ry mtge $200,000) 1896 g 200,006 Aug 1 1916 
pS nad oz iri ab te da sess c} Interest at St. Louls-Union Trust Co. 

St “Toate RR ist 1 Mtge curf anes M-N 1,948,000 See text 


5 
Subject to call May 1 1900. 
Interest % St. Louis-Union Trust Co. 
1893 5¢J-J ag fee Tuly 11913 
Baden & St Louis ist mtgei Set to call after July 1 1893. 
gold rthern Trust Co., ohizaro. Trustee. 
In rterest at St. Louis- Union Trust Co. 
. & Fair Grounds 1st) 1892 


($1,000) 


Cass A 52¢J-J 1,813,000 July 11912 
7 $210 000 Lose gold ($1 Fay pnbiect to call at 102 on any July 1 after1893. 
me he » guar prin &j| Northern Trust Co., Chicago, Trustee. 
int a ae 2 PPE eae c* Interest at St. Louis-Union Trust Co. 
St. Louis & , EEE System 
St Louis Cable & Western aad "1884 M-N 600,000 Nov 1 1914 
Py mo (currency) Int. at aamate L. & Tr. Co., N. Y. City 
Louis & urban ist Mtge/{ 1891 5¢F-A 1,400 000° Feb 1 ivsi 


a 000 ,000 gold ($1,000) _- —— at Amer. Tr. Co. -» Boston, Trus- 
e; redeem. at 105 any interest date. 

StL&MRRy ist M $1,000,-) 1896 6 ¢ M-N 1,000,000 May 8 1916 

0) g($1,000) ,guar pé&l by }Interest at Mississippi Valley Trust Com- 
StL & Sub, endorsed - _ _c*) any, St. Louis, Trustee. 

St L & Sub gen mtge $7,500, -| 1903 5¢A-O 4,500,000 April 1 1923, 
000 gold ($1,000) guar. .-¢*JInt. at Miss. Val. Tr. Co. St. Louls, Trustee. 
Of the St. Louis & Sub. Ry. > aay for af 500,000, $3,000,000 are re- 

served to retire priorliens. V.76,p. 332 he St. Louls & Meramec River 

in April 1903 made a new mortgage for $3, 000 ,000, of which $2,000,000 was 
deposited with the trustees as additional security under the general mort- 

gaze of 1903, the remaining $1,000,000 being ee to take up the first 7 

of 1916. St. Louis RR. bonds originally were 5% bonds, maturing May 1 

1910, but they were extended for 10 years to May 1 1920 at 4 14% .V.90,p.448. 
Dividends. —First div., of 14% % on pref.. April 10 1900, and the same 

amount auarseny to Jan. 10 1910, inclusive. 

ROAD.—On Jan. 1 1910 owned total of 453.01 miles of track (includin 
the St. Louis & oes of which 345.54 miles are in the city and 107.4 
in the country. Of this total, 450.44 miles is operated 

EQUIPMENT.—Has 1,333 o_o cars, 9 special cars, 10 mall and 7 
express cars, 8 snowplows ‘and 33 tae ey 2 electric locomotives and 
162 service cars of various kinds. Total, 


REPORT.—For the calendar a (St. “te & Suburban Ry. included). 











Report for 1909 in V. 90, p. 
190 1908. 190 
Revenue passengers carried__-_-_-__-- 221,443,845 211,459,570 216-779.638 
‘Tremenems Gna pesees.............. 104,601,771 99,129,708 97,165,511 
Ce i ss os oe es $10,906,144 $10,410,717 $10,659,037 
Operating expenses and taxes_----_-- 6,418,417 6,209,603 6,503,700 
DG WEN 2 a Ska Sacwan os wie & $4,487,727 $4,201,114 $4,155,337 
Gee CN ah ee a oo Se 205,287 169,700 
WE MEI a a dcau os aebuccsce $4,693,014 $4,383,563 $4,325,037 
Deductions— 
Interest on bonds._.............--. $2,798,182 $2,798,738 $2,778,022 
Dividends on preferred stock United 
Railways of St. Louis_.-....-.---- (5)849,160 (5)849,160 (5)649,160: 
RINE, 6 rks eed Ceb Sdwee @ 609,761 527,856 540,183 
soent Geauctions.... . <2 25... -4ine $4,257,103 $4,175,754 $3,967,365 
iin 0 iti edits cin nein siktes $435,911 $207,809 $357,672 


OFFICERS.—Pres. and Gen. Mgr., Robt. McCulloch; V.-P. and Asst. 
Gen. Mgr., Richard McCulloch; Sec. and Treas., James Adkins; Auditor, 


H.P. Taylor. Directors: J. 1. Beggs, J. Campbell, Murray Carleton, Robt. 
McCulloch, H. S. Priest, D. R. Francis Jr. am Richard McCulloch, C. H. 
a a A. D. Brown, Festus J. Wade on Kinsella.—vV. 84, 52, 


.J. Dp. 
: O76, 1102; V. 87, p. 227, 481: 
. 89, D. 995, 1224; 1349; V. 90. 


104, 689, 750, 1553; V. 85, p. 42: V. 
V. 88, p. 291, 501, 507, 744, 1199, i258: 
p. 367, 448, 504. 


MISSOURI ELECTRIC RR. 

Same interests control United Rys. Co. of St. Louis. 

ORGANIZATION.—Incorporated in July 1908 in Missourl and took 
over property of St. Louis St. Charles & Western RR., sold at foreclosure 
sale July 24 1905, on behalf of a syndicate. Stock, $1,000,000. all out- 
standing. A $1 1,000, 000 mtge. has been made to Mercantile Trust Co. of St. 
Louis, as trustee, of which $630,000 are outstanding and $70,000 are re- 
served for extending and repairing system. Com —— operates about 26 
miles of track between St. Louis and St. Charles. Gauge 4 ft.10in. 60 and 
70-lb. T and yp rail. Other lines operating in St. Louis County, it is 
reported, will be taken over. Pres., Robert M lioch.—V. 87, p. 226, 480. 


ST. LOUIS & ST. CHARLES BRIDGE CO. 


ORGANIZATION.—Incorporated on Dec. 22 1908 as successor to oe 
St. Charles & St. Louis County Bridge Co., whose property was bid in a 
foreclosure sale on Feb. 29 1908, for the bondholders, at $300,000. V. ae. 
p.669. The Missouri Electric pays the Bridge Co. 5 cents for each passenger 
cross the bridge. 

STOCK AND BONDS— Date. Interest. Oussentns- Maturity. 
es OE WME So cu ate ceca aacehee ee MEE a Sceccce-- 

1909 ig¢J-J S00. 000 Jan. 1 1929 


1st mortgage $300,000 Gree | 

EERE A Commonwealth Trust Co. -» trustee. 

Bonds.—$100,000 bonds ee reserved for betterments; subject to call at 
ey * after Jan. 1 1914. 

roperty .— Bridge across the Missouri River 2,700 feet long, between St. 

PRs. and St. Louis, was opened Suen 22 1904 

OFFICERS.—Pres., W. C. Fordyce; V.-P., Willi Brows: LBee. & Treas., 
W. V. Delahunt. V. 86, p. 669; . 87, D. 227; V. 88, p. 


SALT LAKE ©! CITY, UTAH. 

UTAH LIGHT & RAILWAY CO. 

In Nov. 1906 control was acquired by Oregon Short Line RR., which 
owned on June 30 1908 $1,849,450 common stock, $3,836,300 of pref. stock, 
vais. * 9 1st con. mtge. bonds and $41, 000 of col. tr. 6% % notes. 

p ° 

ORGANIZATION.—Incorporated in Utah on Jan. 2 1904 and is a con- 
solidation of the Utah Light & Power Co. and the Consolidated Ry. & 
Power Co. Controls ail of the electric-lignting of Salt Lake City and Ogden 
and practically all of the street railway business of Salt Lake City. V. 78, 
p. 104, 344, 704. In Aug. 1905 was granted a new blanket mace 
covering, street awers: gas and electric lights running to July 1 1955. 

e i D. 

In Oct. 1905 holders of Utah Light & Power 4% boats were offered the 
privilege of exchange for 5% consols of Utah Light & Ry. We are not 
informed as to number exchanged. Privilege has been withdrawn. 

STOCK AND BONDS— Date, Interest. Outstanding. Maturity. 
Common, $6,000,000 ($25)... ---. ------- oe a ee eae 
Pref, 8% n-c, $4,000,000 ($25) ---. ------- 4,000,000 In 1905,1% 
ist conan ,$10,000,000, } 1904 5 gJ-J 2 :290, 000 Jan 2 1934 

PR peaneiaaseh hu papeparaaet c* { Bowling Ge Trust Co., N. Y., Trustee. 
Coll tr imp notes, $300 ,000-- “ak 6 J-J 250,000 Jan 1 11-13 











he ae & Gen. Inv.Co. ,Ltd., London, Tr. 
Lt & Power ist M,\ 00 g J-J 749,000 Jan 1 1930 
0 3780, 000, g ($1,000) ____c* i”. at Trust Co. of Am., rustee. 
Utah Lt & Power con M,} 1900 gJ-J3 1,115,000 ‘Jan 1 1930 
vy 500,000, gold ($500) - c* Int. at Trost Co. of Am., N. rustee 
Cons Ry & P ist M, $3,000,-) 1901 5 ¢J-J Se 472, 006 July 1 "1921 


000, gold ($1 ,000)__”_cé&r/ Interest at Trust Co. of Am., N.Y., Trustee, 


Bonds.—Of the new $10,000,000 — mtge., enough is reserved 
Ang oc) Pg liens. They are subjec t to call on any interest date after 
Lg 13 at par. Of the $3,000 “000 Consolidated Ry. & Power Co. 
bonds, sufficient are reserved to retire the underlying bonds. These under- 
lying bonds are being retired as fast as the new bonds are sold. The new 
bonds are not subject to call. The Utah Light & Power 5s of 1900 are 
to call on July 1 1905 or th par and interest. Of the 


subject ereafter at 
Utah Light & Power consols, $750,000 are reserved for prior liens. These 








ELECTRIC RAILWAYS 





Fxp.. 1910. | 




















Lf 
















4 ¢ 
REFERENCE Z va 
DE SABLA P.H. i 
OQ Power House an " \. 
@ Electricity, Gas & Water Supplied ,- er. ACENTERVILLE BK. 
© Electricity & Gas Supplied i cHico JRYOHN ADAMS ee 
i Electricity & Gas Supplied, Street ere * wm 
Railway System Owned é ay 
Ou 
@ Electricity Supplied BU 
% Gas Supplied 
® Electricity & Water Supplied 


m= Transmission Lines 


--- County Boundaries 
@ Water Supplied 


A 














Leak, “ss 

SAN/BRUNO YX 

Qn V4 
(esnac ce) 


aq a LINGAME 


SAN MATEO Q , ' 
(QQ setmonr Sta, GRE MISSION SAN JOSE 
Qa N CARLOS — Wa @, WARM SPRINGS 
REOWOOD WS __ Dap lle eee 4 
FAIR OAKS WAV F - - 
MENLO PARK ® Geet MT.VIEW 
ares ne an, SUNNYVALE 
‘\ 8 
fart SANTA CLARA 


> SAN JOSE 
o& Scamereie 


\ 
‘4 
oof 
A 
oO F's: 









a ‘ 
A Pisa. L A RA 
j S 
4 
MAP OF THE — ed 
Pacific Gas & Electric Co. (. 
SHOWING ~ 


CITIES AND TOWNS IN CENTRAL CALIFORNIA 
Supplied with Electricity, Gas and Water ~ 
10 20 30 40 MILES 


r 

















_ 
-- 
_ 
-- 


\ 
\ ‘ 
i 4q - 
. Nae AUBURN P.H. 
N UBURN 
\ / f 
~~ ' po NewcastLe 
ae ee A NEWCASTLE P,H. 
‘ * L py PENRYN 
N / > y7 LOOMIS 
\ / ‘ O [7 ROCKLIN 
AY \ / ‘ YOLo é CJ ROSEVILLE 
\ P, , & 5 FOLSOM P.H, Ye 
- ‘ 
O Lae © . woopLanD© a 
} .* O FOLSOM 
. > 
Y \ x was Ber FAIRCAKS 


SAN ANOREAS 
ce 







a 


Peete en 


“3s @ TOWLE 
oJ DUTCH FLAT 












r ANGELS & — 


\ ‘ DAVISVILLE & A o--H 
O +N a Se A : yuwcee ? OAK PARK A aE ad My, 
: ! PRRs ee 
SANTA ROSA ’ ! > i” ’ 
S ZB \ ! S * er 1 AMADOR City 
ve { ¥Y ‘ H 
“oy ‘ * O Fs | SUTTER CR. ® fX 
SEBASTAPOL ' \ < ~ > = ' ® ah 
; VACAVILLE gy ELM ~ / - 
eens. SONOMA@® ! BAPA WEARS é t \ A MOKELUMNESS 
\. —e _——— Q } 7 ‘Pp HiL 
PETALUMA ’ agi FAIRFIELD Vz qe \ 
he , SH suisuN Y/ y) pas ~ 
a. Sor @ CORDELIA ’ ff om gee 
\ 
R | ore . Vv 
SAN Ra CG -* 
AN Soi 1°) 
Stine ts =) 2 Lt *. 
nTitg) STOCKTON 
hy VALU “t 
SERS 
N ES Ve \ . 
Aa), Yi 
oA” Wie © ARI ee BETHANY » a 
SAN FRANCISCOP GS > inks - 
- i “ dy) f " Stanislaus 
o SO. SAN FRANCISCO Y ee LIVERMORE 






4son RA p.H- 
7_erec™ as 
> 


FRESNO 
* 




















- ~ P 








104 ELECTRIC 








RAILWAYS 


[V L. LXxxx. 











bonds are subject to call at par and interest. Under the terms of consoli- 
dation with Consolidated Ry. & Power, no further bonds can be issued under 
this mortgage beyond $3,350,000. 

EARNINGS.—For year ending June 30 1909, » $2,053,511; net, 
after taxes, $937,741; fixed charges, $543,072; surplus, $394,669. 

RO owns and operates 101.52 miles of track, 


D.—The consol. compan 

including double track, sidings, &c., connecting Salt Lake City, Forest Dale 

and Murray. Extensions are planned. Has 148 Se cars. 
OFFICERS.—Pres., W. H. Bancroft; ist V.-P., P. L. Williams; 2d V.-P., 

W. S. McCornick; Treas., G. S. Gannett; Sec., F. H. Knickerbocker; 

Gen. Mgr., Jos. S. Wells; Asst. Gen. Mgr., R. E. Hunt; Aud., Will Browne. 

> sen ’ Ds tee’ 900, 1176, 1667; V. 83, p. 1172; V. 85, p. 655; V.86, p. 1535; 
. 89, p. if 








SAN ANTONIO, TEX. 

SOUTHERN LIGHT & TRACTION CO. 

Controlled by the American Light & Traction Co. 

ORGANIZATION.—Incorporated in New Jersey Sept. 6 1899 to “hold 
stocks, bonds and other securities,’’ and is largely interested in the electric 
railroad and the electric and gas lighting companies in San Antonio. Capi- 
tal stock (formerly $2,500,000) is all owned by American Light & Traction 
Co. Amount was reduced to tog on June 2 1904 

ute. 


STOCK AND BONDS— Interest. Outstanding. Maturity. 
Stock, $2,500 (10c.).......-.. 2,50 


Col trust, $2,500,000, gold| 1899 5¢MS 1,968,000 Sept 1 1949 
($1,000); no 8. f ...-._- c*/Int. at Emerson McMillin & Co. - 

San Antonio Trac. $984,000) 1908 - $984,000 Sept 1 1949 
1st mortgage, gold _.__.. New York st Co., trustee. 

San Antonio Gas & ame 1908 - 984,000 Sept 1 1949 
$984,000 ist M., gold... New York Trust Co., trustee. 


Bonds.—The col. trust bonds are secured by deposit with the New York 
Trust Co. of New York, as trustee, of all the company’s holdings of bonds of 
its constituent companies, and are redeemable at 105 upon six months’ 
notice; $532,000 have been retired. Both the San An. Trac. bonds and the 
San Ca Gas & Elec. bonds were issued to retire underlying bonds. V. 88, 


. 687. 
ROAD —Owns and operates 40 miles of track in City of San Antonio. 
R#HPORT.—Figures now included in the American Light & Traction Co. 
OFFICERS — Pres., Emerson McMillin; V.-P., Philip Lehman; Sec.. A. 
P. Lathrop’ Treas.. A H. Ostrom, 40 Wall St., New York.—V. 82, p. 569 
I 


SAN BERNARDINO, CAL. 

THE SAN BERNARDINO VALLEY TRACTION.—A trolley road. 

In May 1907 control of this road passed into the hands of interests repre- 
sented by H. E. Huntington. V. 84, p. 1249. 

ORGANIZATION .—Is a consolidation on June 8 1903 of the Redlands 
Street Ry., the San Bernardino & Highland Electric Ry. and the San Ber- 
mardino Valley Traction Co. Also controls the newly organized San Ber- 
mardino Interurban Ry. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
ee ae RS ae ene TOF Ee oe 
New mortgage, ata 1903 5 ¢ M-S 954,000 Sept 1 1933 

gold, s f ($1,000)___.c* &rjInterest at Los Angeles Trust Co., Trustee. 

Bonds.—The amount out includes a few old bonds still outstanding. 
The new bonds are subject to call after 5 years at 105. 

ROAD.—Owns 42 miles of track in and between Redlands, San Ber- 
nardino, Colton and Highland, and including an extension of 6% miles to 
Arrowhead Hot Springs. 40 to 60-lb. T rail. Standard gauge. . 

EARNINGS.—For year to Dec. 31 1909, gross, $183,374; net, $60,185; 
in 1908, gross, $166,801; net, $56,412. 

OFFICE RS.—President, H. E. Huntington, Sec. and Treas., E. T. Cook; 
General offices, Pacific Electric Bldg., Los Angeles.—V. 76, p. 1302, 1409; 
V. 77, p. 512, 1226; V. 81, p. 778; V. 84, p. 1114, 1249; V. 86, p. 795. 


(1) San Bernardino Interurban Ry. 


ORGANIZATION .—Incorporated in California on Nov. 26 1906 to build 
interurban lines from San Bernardino, where connection will be made with 
the San Bernardino Valley Traction to Rialto, Ontario, Riverside, Redlands, 
&c. Ail rights of the traction company for a line to Riverside (where con- 
nection will be made with the Pacific Electric Ry.) were acquired December 
1906 and construction has now (1909) begun. All the stock, with the excep- 
tlon of a few shares, Is owned by the San Bernardino Valley Traction. 

STOCK AND BONDS D Interest. Outstanding. Maturity. 
ae eS ern eee | FL eer 
ist mortgage, $1,000,000) 1907 5 ¢ M-S None Mch 1 1947 

($1,900), gold -........--. Int. at Los Angeles Trust Co., Trustee. 

Bonds.—A sinking fund of $500 starts 5 years from date of bonds, with 
an increase of $500 each succeeding 5 years.—V. 84, p. 1114. 


SAN DIEGO, CAL. 
SAN DIEGO ELECTRIC RY.—A trolley road. 


ORGANIZATION, ETC.—Began operation in 1891, and in March 1898 
purchased Citizens’ Traction Co. at foreclosure sale. In 1905 sold its 
a ie age business to a new company—the United Light, Fuel & Power 


— 
. 








= . 81, dD. 559. In 1908 —e control of the Coronado RR., with 
which it has been yy In 1909 acquired the South Park & East Side 
Ry. Road is owned by J. D. Spreckles Bros. & Co. of San Francisco. 


Owns 40.99 miles of track. Stan d gauge, 60-lb. T rail. Has installed 
one 1,000 k. w. Parsons turbo-generator and two 500 k. w. generators. 
Stock was increased Nov. 1907 from $500,000 to $5,000,000 (none out): no 
bonds. Pres., J. D. Spreckels; V.-P. and Man. «+ Wm. Clayton; Sec 
and Treas., Harry L. Titus; Gen. Supt., B. M. Warner; Gen. Aud., A. H 
Kayser.—V. 83, p. 380; V. 85, p. 1144. 


Sennen ocean 
SANFORD, ME. 
ATLANTIC SHORE LINE RY. 


ORGANIZATION .—Incorporated in Maine. Is a consolidation in April 
1906 of the old Atlantic Shore Line Ry. and the Portsmouth Dover & York 
Street Ry. The former company in April 1904 purchased the Sanford & 
Cape Porpoise Ry., the Mousam River RR. and the Sanford Power Co. 
Leases the Alfred Light & Power Co. for 30 years from 1905; stock of that 
qompany $200,000. Does a freight business. 

STO s— Date. 


CK AND BOND Interest. Outstanding. Maturity. 
Geenmaen.. $5. GOO 000. coca cinn dows — akeeces 3 =  ' aie 
ist pref 4% cum, $700,000__.. -... 8  ....-. a ina 
Non-cum pref 4%, $300,000... _... -__..-. SEE. ddan enka 
Ref mtge, $3,000,000, gold) 1906 4gA-O 1,191,500 Apa 1 1926 

($500 and $1,000)__/____ cjInt. at Knickerbocker Tr. Co., N. Y. Trustee 
lst con mtge, $1,000,000, 1904 5¢A-O 361,500 April 1 1934 
($500, $1,000) -...-___- c*jInt. at Knickerbocker Tr. Co., N. Y. Trustee 
NG eect winds “aan 5 J-J 120,000 Jan 1 1924 
New mertgage, $500,000_____ 1909 6% (?) 6 months 
Alf Lt & P ist ee, $250,000) 1905 52¢J-J 250,000 July 1 1935 
($500 and $1,000) -..___. Int. at Knickerbocker Tr. Co., N. Y., Trustee 
PD & Y Ist mtge, $650,000,) 1903 4% J-D 450,000 1923 
OE ees State Street Trust Co., Boston, Trustee. 
PD & Y 2d Mand ext, $100,-) 1905 5 2-5 57,000 April 1 1925 
eR Seep et iiss ie ee Interest at a. Me., Trust Co., stee. 
PK & Y St Ry ist M, $200,-) 1897 62¢M-S 200,000 1917 
000, gold ($500 and $1,000) /Int. at Waterv. Tr. Co., Waterville, Me., Tr. 
Sanf & Cape Porp’se ist mtge_ .___ 5 J-J 246,000 July 1928 
Mousam River 1st mtge______  ___ 6 J-D 59,000 Dec. 1912 


Bonds.—Of the $3,000,000 ref. bonds, $1,500,000 are reserved for prior 
lens. Are not subject to call. The consols of 1904 are subject to call. 
all or any part, after 10 years at 105, to be drawn by lot. See V. 78, p.2383. 
The Alfred Light & Power bonds are subject to call after 1915 at 105. The 
Portsmouth Dover & York bonds of 1903 can be called after 1913 at 105 and 
interest. The 2nd 5s can be called at par on any interest date. The 6s of 
1897 can be called at 105. 


ROAD.—Operates 37 miles of track, connecting ringvale, Sanford. 


West Kennebunk, Kennebunk, Kennebunkport and Ca Porpoise with 
peceatons | and geen Cane over connecting lines to Old Gechard ona Port- 


land. V a" Also 42 miles of track connecting Portsmouth 
and Kittery with Dover and South Berwick, including a line - York Beach. 


A link from York Beach to Kennebunk, !8 miles, connecting the two 
lines, was put In operation July 21 1907, thus completing a chain of electric 
roads from Boston to Portland. Total about 97 miles. Owns two water- 


— 


EARNINGS.—Fer year ending June 30 1909 (combined Pegperticn): 
no net, $106,454; fixed charges and taxes, $134,459; deficit, 


OFFICERS.—Pres., G. B. Goodall; V.-P., A. S. Bosworth; Treas., L. B. 
Goodall; Sec., F. J. Allen; Gen. Mgr., Edward B. Kirk; Aud., J. W. Leavitt. 
—V.81, p. 1549, 1790; V.82,p.626; V.84,p.569; V. 85, p. 344: V. 89, p. 1410. 


—— SS EO 


SAN FRANCISCO, CAL. 


PACIFIC GAS & ELECTRIC CO.—See Map, page 103. 
A holding company. 


ORGANIZATION.—Incorporated in California on Oct. 11 1905, and 
has acquired 97.80% of the entire capital stock of the San Francisco Gas & 
Electric Co. Owns in fee the California Gas & Electric Corp., the Calif. 
Central Gas & Elec. Co., the Fresno Gas & Elec. Lt. Co. and the Vallejo Gas 
Co. Also owns in fee the following companies, which were formerly owned 
by California Gas & Electric Corporation: 


Bay Counties Power Co. |San Mateo Power Co. 

Berkeley Electric Lighting Co. jSouth Yuba Water Co. 

Blue Lakes Water ‘ |Standard Electric Co. of California. 
Central California Electric Co. {Stockton Water Co. 

Oakland Gas Light & Heat Co. |United Gas & Electric Co. 
Sacramento Electric, Gas & Ry. Co. |Valley Counties Power Co 

For assessment on stock, see V. 85, p. 163, 725. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SION EEN acccece euss 8 aeedcce 8 eS eee: 
Pref,6% cum $10,000,000.... .... -.....-. 10,000,000 Feb.’10.1% 
Coll trust mtge $10,350,000/ 1906 5¢J-J 9,133,000 Jan 2 1936 

gold ($1,000) cé&rj{ Interest at Union Trust Co., San Francisco, 

Trustee, or at its agency in New York. 


Gen debentures ($4,500,000)_f 1905 6¢J-D15 | ae S 

New debentures ($4,000,000)| 1907 6¢J-D15 3,999,000 Dec151937 
Trust Co. of America, N. Y., Trustee. 

Cal Gas & Elec Corp gen M &| 1903 5¢M-S 5,598,000 Mch 1 1933 


coll tr $10,000,000 gold }Interest at Mercantile Trust Co., San Fran- 

($1,000) sinking fund.__c*) cisco, Trustee. 

Calif Gas & Elec Corp unify’g) 1907 ' 5¢M-N 13,140,000 Nov 1 1937 
and oe mtge., $45,-}Union Trust Co., San Francisco, trustee. 
000,000, gol c&r) Int. payable in New York or San Francisco 

Bay Counties Power Co ist M{ 1900 5 g M-S 1,893,000 Sept 1 1930 
$2,250,000 gold ($1,000)..{Interest at Mercantile Trust Co., n Fran- 

cisco, trustee, or N. W. Halsey & Co.,N.Y. 

~ Counties Power Co 2d M1 1901 6¢A-O $750,000 April i 1931 

750,000 gold ($1 000)_...fInt. at Union Tr. Co., San Francisco, Trus. 
Nevada County Elec Ist M. -.-. 6 
Yuba Elec Power ist mtge.. -.-.-. 


171,000 Oct 1 1928 
6 J-D 186,000 June 1 1929 
Cal Central Gas & Elec Co) 1901 5¢F-A 1,000,000 Aug 1 1931 
first mortgage $1,000,000 }Interest at Mercantile Trust Co., San Fran- 
gold ($1,000) sinking fund_j 
Oakland Gas Light& Heat oH 1891 5 M-S 16 
Int. at company’s office, San Francisco. 
Sacramento Elec Gas & R 1897 5 2,180,000 Nov 1 1927 
Id ($1,000) and Guaranty Trust Co., New York. 
ntral Elec Ry first mtgef 1892 6¢J-D 265,000 June 1 1912 
$409 .000 ($1,000 & $500 ($25,000 due yearly) to June 1 1922 
go 
or Union Trust .. New York. 
Standard Elec Co ist M $5.-} 1899 5¢M-S 2,711,000 oe 1 1939 
000,000 gu prin & int 8 ae Mercantile Trust Co., New York, trus- 


cisco, Trustee. 

1,000,000 Mch 16 1916 
first mortgage 31,000,000_ 
y 

first mortgage $2,500,000} nt. at Mercantile Trust Co., San Francisco, 
c 

c*|Int. at Mercantile Trust Co., San Francisco, 

Cal Gas & Elec Corporation tee, and Crocker Nat. Bk., San Francisco. 


Blue Lakes Water ist mtge| 1893 6 M-S 15 725,000 Mch 15 1938 
I a at wee ead fer ald in N. Y., San Fran. and London. 
Stockton Water Co ist mtg! 189 6g A- 257,000 April 1 1911 
$500,000 gold __....-.-- jInt. at Illinols Tr. &Sav. Bk., Chic., Trustee 
United Gas & Elec Co ist M\ 1902 5¢J-J 1,921,000 July 1 1932 
$2,000,000 g ($1,000) s f.c* {Mercantile Trust Co., San Fran., Trustee. 
alley Counties Power Co} 1902 5 ¢ M-N 2.500.000 May 1 1930 
first mortgage $2,500,000 }Interest at Mercantile Trust Co., San Fran., 
gold ($1,000) sinking fund_jTrustee, or at U. S. Mtge. & Tr. Co., N. ¥ 
Sou. Yuba Water Co. Ist M.,| 1890 6 ¢A-O 184,000 April 1910 
$550,000, g ($1,000) _____- Int. at Van Norden Tr. Co., N. Y., trustee. 
So. Yuba Water Co. cons. M.,| 1893 6¢JI-J 1,316,000 July 1 1923 


$1,500,000, gold ($1,000) __/Int. at Farmers’ L. & Tr. 
Cent Cal El Co mtge, $5,000 1902 5¢M-N 40,000 May 1 1933 
000, gold ($1,000)... .-- Int. at Van Norden Tr. Co., N. Y., trustee. 


BON DS.—Pacific Gas & Electric Co. coliatera! trust mortgage bonds are 
secured by deposit of all the stock of the San Francisco Gas & Electric and 
all the physical properties of California Gas & Electric Corporation acquired 
by this pompeey Subject to call at 105 & accrued int. Sink. fund of 
$250,000 annually. $937,405 have been canceled by sinking fund. 
Debentures.—The 1905 debentures are callable at 105 & int. $1,000 
of the 1907 debentures are reserved to retire debentures of 1905. The 1907 
debentures are subject to call at 100 & int. Sink. fund of $125,000 yearly 
from March 1 1918 to 1927, inclusive, and $250,000 yearly from March 1 
1928 to 1937 inclusive. Int. on former issue at Trust Co. of Amer., N. Y., 
or company’s office, San Francisco.; on the latter at N. W. Halsey & Co., 
3: ba or = of company or its agency, San Francisco. V. 88, p. 1621; 
. 89, p. i 


California Gas & Electric Corporation Unifying and Refunding Mortgage 
5% Bonds of 1907 are a lien upon all the property and franchises of the 
California Gas & Electric Corporation now owned or hereafter acquired. 
V. 86, p. 1158. They are also a lien (through a supplementary mtge. exe- 
cuted by the Pacific Gas & Electric Co.),prior to the bond Issues of the 
Pacific Gas & Electric Co., upon all the properties of that company except 
the stock of the San Francisco Gas & Electric Co., but Includes the proper- 
tles of the California Central Gas & Electric Co., Fresno Gas & Eleciric 
Lighting Co. and the Vallejo Gas Co., subject, however, to underlying 
mortgages of the Calif. Cent. Gas & Elec. The bonds may issued under 
four heads—‘“‘A,"’ “‘B,”’ ““C’’ and “‘D.”" Series ‘‘A’’ amounts to $30,282,000 
and will go to retire outstanding prior liens: $7,570,000 underlying bonds 
retired to date and deposited under this mortgage. Series ‘‘B’’ amounts 
to $3,055,000 and were issued at 90 to refund existing obligations. Series 
“Cc” and ‘‘D”’ aggregate $11,663,000, $3,010,000 of which are issued, $495,- 
000 being in treasury; remainder may be issued and sold at not less than 90 
to provide for 85% of actual cost of future extensions and new property ac- 
quired. V. 86, p. 980. The bonds are subject to call at 110 and int. upon any 
interest date after Nov. 1 1912 upon 60 days’ notice. V. 88, p. 1199. The 
issuance of additional underlying bonds is prohibited by terms of mtge. An 
agreement was executed Jan. 21 1908 providing that all Cal. Gas Elec. 
gen. mtge. and collateral trust bondholders depositing bonds with Mercantile 
Trust Co. of San Francisco would be entitled to receive an equal amount of 
unifying and ref. bonds, and in addition an amount of common stock of the 
Pacific Gas & Elec. equal to 25% of bonds so deposited. V. 86, p. 980. 
$4,492,000 gen. mtge. and coll. trust bonds were so deposited. The mtge. 
rovides that a sink. fund be created and maintained as follows: 1912 to 1916 
nclusive, $450,000 per annum; 1917 t> 1921 inclusive, $550,000 per annum 
1922 to 1926 inclusive, $700,000 r annum; 1927 to 1936 inclusive, 
$900,000 per annum. This sinking fund will be applied as far as necessary . 
toward making the sinking fund payments required by underlying mort- 
ges, and the balance to the purchase for the sinking fund of the bonds 
ssued under the new mortgage. 
California Gas & Electric Corporation $10,000,000 General Mortgage and 
C Trust Bonds are subject to call on any interest date at 110 and 
interest on four weeks’ notice. $4,492,000 were deposited under the 
unifying & ref. mtge. Sinking fund for 5 years, beginning March 1 
1904, $150,000 per annum; from 1909 to 1913, $200,000 per annum; 1914 
to 1918, $250,000 per annum; 1919 to 1923, $300,000 per annum; 1924 to 
1928, $350,000 per annum; 1929 to 1933, $400,000 per annum. e sald 
sinking fund ig ty: for the sinking funds of the Bay Counties Power 
Co., Calif. Central Gas & Elec. Co., Sac. Elec. Gas & Ry. Co. and Valley 
Counties Power Co., and is to be used initially in redeeming the bonds of 
the constituent companies; the remainder for the new $10,000,000 issue. 
The bonds redeemed shall be kept alive and bear int. except where the mtges. 
of the constituent a provide for their cancellation; in the event of 
the purchase of any of the gen. mtge. and coll. trust $10,000,000 bonds, these 
also are to be kept alive: but should any of the latter be called for payment 


[Co., N. Y., trustee. 





power plants with generating capacity of 3,400 bh. p.; also has several tide- 
water terminals anda park. Has 83 cars; 60,70 and 80-Ib. rall. 





at 110, the bonds so called are to be canceled. $1,159,000 of the $5,508,000 
outstanding gen. mtge. and coll. trust bonds, and including $512,000 bonds 
cf subsidiary companies, are now held in sinkingfund. In addition, §101,- 
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000 subsidiary companies’ bonds have been canceled by this sinking fund. 


The gen. mtge. and coll. trust bonds are secured by deposit (now secured by 

physical properties of these companies which have been deeded to the cor- 
poration) Pot Phe 38,00 all the capital stocks of the subsidiary companies 
namely, all of the 36,000 shares of Bay Counties Pow. Co.; all of the 15, 000 
shares Calif . Gas & Elec. Co.; all of the 30,000 shares v3 Oakland Gas 
Lt. & Ht. Me vy 543 out of 18,584 ‘shares of Sacramento El. Gas & Ry. Co.; 
all of the 4, 898 shares of Fresno Gas & El. Lt. Co.; all of the 50, #000 shares of 
the Standard El. Co.; all of the 22,286 shares of the United Gas & Elec. Co. ra 
and 1,000 shares of stock of the Vallejo Gas Co.; also by 99.76% of Sou. 
Yuba ‘Water Co. stock. In addition, the Ba Counties Power Co. owns the 
entire $2,500,000 stock of the Valley Counties Power Co., and the United 
Gas & Electric Co. owns the entire $1,000,000 stock of the ‘San Mateo Power 
Co. 

Bay Counties Power Co. $2,250,000 First Mortgage Bonds.—$357,000 are 
reserved to retire $186,000 Yuba Electric Power bonds and $171 ,000 
Nevada Electric Power bonds. A sinking fund on the first’ 5s of 1% of 
outstanding bonds per annum commenced in 1905 and runs until June 1 
1910, on which date and for four years thereafter 14% of bonds out: on 


June 1 1915 and for four years thereafter, 2% of bonds out; on as 1 
1920 and for four years thereafter, 24% of bonds out; on June 1 1925 


and thereafter, 3% of bonds outstanding. Feb. 1910, $119, 000 of the out- 
standing bonds in table were held in said sinking fund. The second 6s are 
subject to call at any time at 105. $50,000 of outstanding bonds are held 
in a sinking fund. 

California Central Gas & Electric Co. First Mortgage Bonds.—A sinking 
fund of 2% of bonds outstanding commenced on Aug. 1 1902, but bonds 
are not subject to call. $186,000 of outstanding bonds are in sinking fund 

Sacramento Electric Gas & Railway Co. Bonds.—Of the $2,500,000 author- 
ized, $265,000 are reserved for the Central Electric Ry. firsts; $5, 000 were 
retired in ‘Aug. 1902, $5,000 in Aug. 1903, $5,000 in Aug. 1904, $5,000 In 
Nov. 1905, $5,000 in Nov. 1906 and $20, 000 in Aug. and $10,000 in Dec. '09. 
By the terms of a supp. mtge. the right to call all or any of the bonds at 103 
has been rescinded; but this does not affect the right to retire bonds as follows: 
From 1902 to 1906 incl., $5,000 per annum; 1907 to 1911 incl., $10,000 per 
annum; 1912 to 1916 incl., $20,000 per annum; 1917 to 1921 incl., $30,000 
per annum; 1922 to 1926 incl., $40,000 per annum. Total, $525, 000 

Standard Electric Co. of California First Mortgage Bonds. —They are 
ss by Califcrnia Gas & Electric Corporation by endorsement. 

he amount given in table as outstanding Includes $47,000 held in sinking 
fund of California Gas & Elec. Corporation, but does not include $2,2:2,000 
deposited under unifying and refunding mortgage of California Gas & 
Electric Corporation. Of Blue Lakes Water first mortgage bonds yo 
outstanding, $11,000 are in sinking fund. The Stock ton Water Co. bonds 
ia + eaeg to call at 105 and int.: .; $95,000 have been redeemed. V. 81, 
Dp 

United Gas & Electric Co. Bonds.—Interest Is payable at Crocker-Wool- 
worth National Bank, San Francisco, or Mercantile Trust Co., New York. 
A sinking fund commences July 1 1907 of 2% of bonds outstanding for the 
canned 5 vou — the next 5 years; 4% the next five years; 5% the next 5 

r annum thereafter. $79,000 have been canceled by 
vinking oy se 000 bonds of allied companies are held alive in sinking 
fund. Bonds are ‘not subject to call. 

Valley Counties Power Co. Bonds are not subject to call. Are guaranteed, 
principe! and Interest, by Bay Counties Power Co. _ Listed on San Francisco 

tock Exchange in June 1905. V. 80, p. 2625. ocommencing Nov. 1 1905 
and on Nov. 1 for each succeeding four years, 1% of aggregate amount of 
bonds Issued and petssaneas ls payable to sinking fund, commencing Nov 1 
1910 and for succeeding four years, 14%; commencing with Nov. 1 1915 
and for succeeding four years, 2%; commencing with gt 1 1920 and for 
succeeding four years, 24%; commencing with Nov. 1 1925 and for suc- 
ceeding four —_ 3%. $29,000 of outstanding bonds now held in sinking 
Jund, also $81, 000 bonds of allied companies and $30,600 uninvested cash. 

South Yuba’ Water Cos.—Both issues are callable at 110 and interest. 
pi 000 of consol. mtge. are reserved to retire the firsts. 

entral California Electric Co.—$810,000 are deposited under unifying 
- refunding pth ot Callable at 110 and interest. 
Sinking Funds.—Total cash and bonds in all sinking funds of Pacific Gas 
«& } werd Co. and subsidiary companies Feb. 15 1910, $3,212,000. 
ividends.—First on preferred ($1 4) was paid April 15 1906: none since 
to we . 2 1908, when $5,000,000 common stock was issued in settlement of 
cumulative dividends amounting to 20%. Stockholders were offered in 
lieu of aecumulated divs. on each 2 shares of pref. 1 share of common. V. 
9,p.104. Im Nov. 1909,144%. In1910, Feb.,14%% (V. 90, p. 237). 
EARNINGS.—Of California Gas & --"% Co. a, sepener years: 


1906. 
Gross (inter-cempany earnings elimin- 








SMa dco banirsuncench ac $7,746,750 $6,923,664 $5,476,547 
OE RR eee ca $3,345,987 $3,014,057 
Interest (including int. on unifying and 

‘unding bonds) -.........-.----- 1,831,946 1,731,147 1,592,797 
pba cnek aaa dienh noire omar $2,002,136 $1,614,840 $1,421,260 

sisting ‘tunds iwid hie BGK aw kok 246,063 203 ,858 182,170 
EE Bb Gas bn euch nae diics sums $1,756,073 $1,410,982 $1,239,090 
Earnings of Pacific Gas & Electric Co.—For year ending Dec. 31 1908, 
gross revenue, $12,853,817; net above fixed charges, &c., $1,812,330. In 


1907, gross, $11,426,992; net above fixed charges, &c., $1,413,781. 


PROPERTY .—Does the lighting and power business in Central Call- 
fornia outside city of San Francisco (the controlled San Francisco Gas & 
Electric Co. supplies entire city of San Francisco with gas “ eee 
Operations extend into 24 counties comprising an area of 31,489 square 
miles containing 1,350,000 people, or over aati of dey yy of California. 
The system includes (exclusive of San Fran Electric Co.). 

Developed water power and electric power a installed, 154,000 
horse power. Total additional power available, 150,0C0 horse power. 
es transmission, main pole lines constructed, 1 408 miles; power and 
—- x! distribution, pole lines constructed, 750 miles; out _ of gas, 

08, 5,100,000,000 cubic feet; gas mains installed, 1,400 m meters 
132,000; light and power consumers, 115,000; entire street felleay ‘system of 
Sacr amento, 28.93 miles of track. Territory sup gs a Alameda, 
Amador, Butte, Calaveras, Colusa, Contra Fresno, M » Napa, Ne- 
vada, Placer, Sacramento, San Francisco, San Joaquin, San Mateo, Santa 
Clara, Santa Cruz, Sierra, Solano, Sonoma, Sutter, Tuolumne, Yolo and 
Yuba; cities and towns: Alameda, i. Alvarado, Amador City, Antiock, 
Belvedere, Benicia, Berkeley, Biggs, Big Oak Flat, Black Diamond, Browns 
Valley, Brentwood, Burlingame, —— Centerville, Chico, Colusa, Colfax, 
Concord, Corte Madera, Crockett, Davis, Dixon, Dobbins, Durham, Dutch 
Flat, Eimhurst, Emeryville, Fairfield, Folsom, Fresno, Grass Valley, 
Gridley, Groveland, Hammon, Hayward, Irvington, Jackson, Lincoln, 
Livermore, Loomis, Martinez, Marysville, Mayfield, Mill Valley, Menlo 
Park, Mission San Jose, Mokelumne Hill, Mountain View, Napa, Nevada 
City, Newcastle, Newark, Niles, Oakland, Palo Alto, Penryn, Petaluma, 
Pinole, Port Costa, Pleasanton, Redwood City, Rocklin, Rodeo, Richmond, 
Sacramento, San Anselmo, San Andreas, ael, nta 

uentin, San Leandro, San Mateo, San Jose, Santa Clara, San Francisco, 

usalito, Sebastopol, Sonoma, South San Francisco, Stockton, Suisun, 
Sunnyvale, Sutter Creek, Tiburon, Towle, Tracy, Vacaville, Vallejo, 
Walnut Creek, Warm Springs, Washington, Wheatland, Winters, Wood- 
land, Yolo, Yuba City. The South Yuba Water Co. owns about 500 miles 
of canal, 22 lakes, various distributing reservoirs, &c. 


CeriCEns, —Pres., F. G. Drum; V.-P., Joba A. Britton; Treas. and 
Comp., . Hockenbeamer: Sec., D. H. Foote.—V. 85, R 163, 408, 725, 
923, N04: V vee: p. 338; V. 87, p. 550; V. 88, p. 1197, 1621; . 89, p. 42, 104: 
Vv. 90, Pp. 237. 

(1) San Francisco Gas & Electric Co. 

ORGANIZATION .—Incorporated on Dec. 11 1896. 
Electric Co. owns 97.80% of tne $15,843,433 stock. 
company above Suppties the entire citv of San Francisco with gas and 
electricity. In Dec. 1908 Judge Van Fleet in the M. S. Circuit Court 
ay an injunction to remain in force during pendency of suit brought 

company, restraining city authorities from enforcing the 8&5-cent gas 
rate — a company to charge not exceeding $1 per M 
p r 


STOCK AND BONDS— 


The Pacific Gas & 
See statement of that 


cu. ft. 


Date. Interest. Outstanding. Maturity. 


Mate, G28 BER AIG ib cenecie. seun nadnome SO ae 
Ediso: L & P ist M, gold) 1891 -F3 $623, “500 Nov 3 1921 
($1,000 each) ...-.....-.. Interest A ‘ ce, San Franci: 


sco. 
1900 4¢ Q-M 1,027,000 Sept 
Interest at “Union Trust Co., San ncisco 
1903 4%¢M-N 7,358,000 Nov 1 193 
Int. at Union” Trust Co., San Fran., Truste 


Pac Gas Impt mtge, 


1 1930 
($1, 000 each), sf 


SFG & El gen mtge, $10,- 
000,000, ¢ ($1,000 each) 


Bonds.—Of the —_" b4 258, Nos. ito4 sore. inclusive, are guldors 32 
5508. 000 yearly oes = lot, be ginning Nov. 1 19 $400, 00 
have been canesied, are held alive in sinking fund = ‘allied com- 


panies, but are jnctutied's ba toate $1, 650,000 are reserved to retire 
ig? ca $485, 4 are in 


1877; rere $58, 000 P. G. & I. 48 in treasury also. 


ig p. 233. 
oh OLN, John _ Britton; V.-P., F. G. Drum; Sec., Chas. 
L. Vee ns and *‘Comp., . Hockenbeamer.—V. 82, p. 104; V. 85, 
Dp. 923; V. 87, p. 545; V. 88, Dp. tee: V. 89, p. 668. 


CALIFOR RA STREET CABLE 
ATION. a Chesteled Feb. 8 1877. 


cdneaiey in July 

STOCK YAND BONDS— Date. 
SOG Se Bee wee thtinneta: onke 
First mortgage, gold, $1,000,-| 1890 5g J-d vyuv,0v0 Jan 1 1915 

ann {Calif. Safe Den. & Tr. Co., San Fran., Trus. 

Dividends were 50 cents monthly, but In Aug. 1902 were increased to 75 
cents monthly, and in Nov. 1904 to 90 cents monthly. On account of 
earthquake and fire no dividends were paid from April 1906 to Sept. 1908, 
when dividends were resumed at 50 cents = share up to May 1909, when 
60 cents per share was paid and monthly since to Fe’. 1910. 

ROAD.—Operates 114% miles of track on 5% miles of street. 

OFFICERS.—Pres., J. Henry Meyer; V.-P., J. C. Coleman; Sec., Geo. A. 
Hare; ‘l'reas., A. Borel. & Co.; we J. W. Harris. Office, San Francisco, 
Cal.—V. 82, D 279; V. 84, p. 101 


GEARY STREET PARK & OCEAN RR. 


ORGANIZATION.—Incorporated Nov. 8 1878. Franchise expired in 
November 1903 and thereafter was operated by permission of city, paying 
it 5 % of gross receipts. Road ceased operations on May 5 1907, refusing 
the demands of the street car union of $3 for eight hours’ work. ‘On Sept. 
17 1907 road resumed operation under special authority by Mayor and Board 
of Supervisors upon payment of 10% of Fos receipts monthly, the com- 

any reserving the right as to wages of employees. We are informed, 
owever, that in the latter part of 1908 only 5% was being pald and that 
this rate has been continued up to the present date (Feb. 1910), 

In 1907 the city of San Franciscu appropriated $720,000 in the annual 
budget fur the building of a cunduit system, under municipal vwne:soaip, 
but Judge Sturtevant Dec. 2 1907 held the apprepriation invalid See 
V. 85, p. 1518. At an election Dec. 30 1909 it was voted that the city 
issue $2,020,000 bonds for the reconstruction, extension ando tion of 





Annual meeting the second 


Interest. Outstanding. Maturity. 
Monthly. $1,000,000 See text. 


the road by the city. V.90, p.54. It is rumored that the validity of the 
bonds will be questioned. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 (par $100). -.-. 10,000 shares.) See text. 


{Soi 60 paid in 

1891 5 ¢ A-O $6715 000 Oct 1 1921 

California D. & Tr. Co.,San Fran., Trus. 

Bonds. —$10,000 is payable into a sinking fund annually after 1911 for 
redemption of bonds 

Dividends.—In 1895 6 Oy ey of 50 centseach; in 1896, 5 dividends; 

in 1897, 3 dividends; in 1898, 6; in 1899, 6; in 1900, 6; in 1901, 5 dividends 


$1,000,000, 


ist mortgage, 
gold 


of 50 cents and one of $1. In 1902, 5 dividends of 50 cents. In 1903, 
Feb., 50 cents; April, 50 cents; June, 50 cents. None since te Fer. 1910. 
EARNINGS. —For calendar year ers gross, $200,868. 1908 


gross, $217,507. In 1907, gross, $153,1 
ROAD. ae 4 miles oft double-track cakes road laid with 72-ib. rails; 


standard ga 
OFFICERS —Pres., H. a" Pig ~ ®4 -P., C. E. Green; Sec. and Treas., 
J. E. Polhemus; Supt... G . Grimes. ‘General office, Crocker Bldg., 
San Francisco.—V. i518: V. 90, + 90, D. 54. 


SAN FRANCISCO OAKLAND & “& SAN JOSE CONSOLIDATED RY — 
A trolley and ferry line, popularly known as the ‘‘Key Route.” 

ORGANIZATION .—incorporated tn California Mar. 6 1908 as a consoll- 
dation of the San Francisco Oakland & San Jose Railway (incorporated 
June 13 1902) and the San Francisco & Bay Counties Ry., which latter 
road was inco rated in 1908 to build an electric railway from San Fran- 
cisco to San Jose. Is controlled by the Realty Syndicate, which also 
controls the Oakland Traction Company. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $2,750,000 ($100)... -... ------- $2,700 008. . ccnanansee 
Preferred, $5 000, OOO PeAG ck eas. conccee §,000.000  ccidsccucace 


General consolidated mort-{ 1908 5 g M-N 19 "450,000 May 19 1938 
gage. $7,500,000 ($1,000),{ Union Trust Co., San Francisco, Trustee. 
gold c*| Interest at office ‘of co., Oakland, or Wells- 

Te er Nat. Bank, San Francisco. 

1903 J-J3 3 ,060,000 Jan 2 1933 

San Fran O & S J Ry i1st/Int. at Wells Fargo-Nevade Nat. Bank in 

mortgage, $3,000,000 ($1,-{ San Francisco and W. & Co. Bank in 

000), s f, gold ES a BaP ot } oe Y. Union Trust Co., San Francisco, 

rustee 

{ 1906 5g 3-3 1,500,000 Jan 2 1933 

San FranO & SJ Ry 2d rier San Int. at elils-Fargo-Nevada Nat. Bank, 

$1,500,000,¢($1,000) ,s f_c* Francisco, or at company’s ate. 
Gaion Trust Co., San Francisco, Trustee 

Bonds.—Of the ‘aadiainan mtge. bonds, $8. 500, 000 are reserved to re- 
tire prior liens. A sink. fund on these bonds begins 1915 to 1917; install- 
ments totaling $4,345, 000. Bonds cannot be called. A sinking fund on 
the San Fran. Oak. & San Jose Ry. 1st 5s Is provided which wilt retire bonds 
as follows: In 1915 and 1916, $25,000 each year; in 1917 and 1918, $35,000; 
in 1919 and 1920, $50,000; in 1921 and 1922, $75,000; in 1923, $00, 000: 4 
1924 and 1925, $100,000; in 1926, $115,000; in 1927 and 1928, ‘31 25,000; 
1929, 1lv3v, 1931 and 1932 $150, vuv. These bonas cannot be a 
See V. 76, p. 655. Pe following an ae Te are payable annually to a sinking 
fund on the San. Fran. O. & 2d mtge. bonds: 1915, $10,000; 
1916, $15,000; 1917, $20,000; io18, 3h 000; 1919, $30,000; 1920, $35, 000: 
1921, $40, 000: 1922, $45 5,000; 1923 to 1925, inclusive, $50, 000; 1926 and 
1927. $60,000; 1928 to 1932, inclusive, $75, 000. These bonds are not 
subject to call. 

ROAD.—Consists of 544 miles (double track) from a pler-head at nen 
ville through Oakland to Piedmont and another ed 6.79 miles (double 
track) running from pler-head to Berkeley; also 14 miles from Emeryville 
to 55th St., Oakland; also 1% miles from 55th St., Oakland, to Claremont. 
Total about 30 miles of single track. Five large ferry boats are used to 
connect the road with San Francisco. Contempiates © constructing a line 
from San Francisco to San Jose. 

REPORT.—For year ending Dec. 31 1908 of the San Francisco Oakland 


& San Jose Ry.; Gross, $901,110; net, $455,393; fixed charges, $259,598; 
us, $195,795. 


OFriCrKRS.—Pres., E. A. Heron; V.-P., H. Wadsworth; Sec., S. J. 
Pgs ot ome F. OC. penvean: V.-P. and Mgr., W. F. Kelly: Asst. Sec., 
W ' Frost: ‘Asst. Q. Brown; Traffic Megr., W. R. Alberger. 


ae 86, p. 722, 1288; v. 87, p. 98. 


UNITED RAILWAYS INVESTMENT CO. 


ORGANIZATION.—Incorporated In New Jersey Feb. 18 1902. Is 
Sept. 1906 filed an amendment to its charter changing its name from United 
Railways Inv. Co. of San Francisco to its present om: V. 83 p. 689. 
Owned An the capital stock of the United Railroads of San Francisco, but 
in 1909 exchanged $9,997,500 of the common for shou of 
Power Dev. Co., which is now held by Investment Co. The RRs. & — 
Dev. Co. in turn tert ae oy this com. for stock of San Francisco Elec. R 

In Jan. 1906 authorized common stock was increased from $10,000, 
to $25,000,000. $4,000, 000 being set aside for sale to officers, directors ay 
See V. 82, p. 282. In May 1909 (V. 88, P. 1129, 1314) authorized | 
stock was increased from $15,000,000 to $2 000, 000, and $1,000,000 o he 
additional amount, together with $1,000,000 common, was ex d for 
stock of The Railroads = Power Devel. Co., which is now held by the Tnited 
Rys. Investment Co.; the RRs. & Pow. Devel. Co. in ay exchanged th 
above com. & pref. of ihe Invest. Co. for stock of Sierra & San Fr. Pow. Co. 

in June 1yv8 Issued $3,500,000 notes (shown below) for purpose of 
acquiring the remaining $3,500 ,000 1st pref. stock of United — of 
San Francisco ($1,500,000 having been already acquired). See V. 86, 


p. pea 
Acquisition of Philadelphia pm . .-—In Feb. 1906 uired $21,000,000 
of the. $30,000,000 common stoc the Philadelphia Co. of Pittsbu! 
giving $37 50 in new coll. trust Sends and $20 in common stock of a n- 
vestment Co. for each $50 share of the Philadelphia Co. See V. 82, p. 393, 
988. For statement made in listing these bonds on the Philadelphia Stock 
Exchange, see V. 83, In April 1907 issued $2,400,000 more of Its 





1235. 
bonds for stock of the Phila. Co., bringing the total acquired ‘to $24,200,000. 
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In Oct. 1902 both common and » apa stocks were listed on the New 
York Stock Ex cpenre. V. 75, p. 

In 1909 acquired the Railroads & ae ol Development Co., which is a 
holding company for "the San Francisco Elec. Rys. and the Sierra & San 
francisco Power Co. V. 89, p. 287, 529, 847. 


STOCK .— Date. Interest. cmeaes- Last Die. 
Common $25 000,000 ($100)_. .... -....-. GEC MEETS  soacanudan 
Pret eo 000 ei0e SOC ahew..  aduaddm 16. 000: 000 Jan °07, 2 

$25,000,000 ($100)_...... in D 
Ast lien collateral trust m (000) 1906 5¢M-N_ 18,150,000 May 1 1926 

$20,250, weed gold ($1, on. a Guar. Trust & Safe Dep. Co., Phila 

sinkin eel . ee be BR - Trasees. 
Hoses. ° nS <A). ca tp hve oth ry 6% 900,000 1919-1917 
Bonds.—The coll. trust bonds are secured by dena of all ulred com- 


‘mon ai of the Seo Co. They are subject to call on any interest 
date at 105 and interest. <A sinking fund of 1% per annum of bonds out- 
standing commences May 1 1911, sald fund to be Savested in the bonds at 
not more than 105 and interest. Authorized amount of bonds may be 
4ncreased for purchase of additional shares of common stock of Phila. Co. 
Bonds are listed on N. Y. Stock Exchange. V. 90, p. 169, 172. 

Gaite notes of 1908 are secured by entire $5,000, 000 ist pref. stock of 

United Railroads of San Francisco and mature $200,000 on. nennads 
$200,000 were paid Feb. 15 and Aug. 15 1909 and Feb. 151 

Stock .—The preferred stock can be retired at 110. 

Dividends.—First div., 14% on pref. stock, aid Jan. 3 1903: Ng Bad 
July '03; in Jan. '04, AY tia July, 1% %;: in '05, 4%; in "06, Jan., 244 % (V. 
81, Dp. 1667): April, 4% %—owing to the earthquake and fire, this dividend 
was paid in interest-bearin = -¥ instead of cas Sg 82, p. 988. In Jul 
1906 another scrip dividen 


of 2% % paid (V. 82, p. 1381), and in Jan ‘0 

another of the same amount; July °07 dividend passed altogether. V. 84, 
p. 1429. None since 

REPORT FOR CALENDAR YEARS.— 
Calendar Divs. Rec'd Total Interest on Balance, 
Year— on Stocks. P= Expenses. Bonds, &c. Surplus. 
19086_.._-. $1,452,672 $106,118 $50,586 $1,243,159 $265,045 
ee BO dak 72 103 ,092 67,639 1,090,591 402,634 

OFFICERS.—Pres., Ernst Thalmann, N. Y.: 


: V.-Ps., Geo. W. Bacon, 
3S. H. March and Martin Kublierschky, N. Y.; Sec. and Asst. Treas., W. J. 
Duane, N. Y.; Treas., B. S. Guinness, N. Y.; Asst. Sec. and Asst. Treas., 
M. BY Weyant el 87,p 1606; V. 88, p. 232, 453, 507, 569, 1063. 1129, 


1199, 1250, 1314; V. 89, D. 287, 349, 529, 847; V. 90, Dp. 169, 172, 378. 


(1) Railroads & Power Development Co. 

ORGANIZATION. yey in Maine on June 9 1909 with nominal 
($1,000) capital stock, which has since been increased to $6,000,000 ($100), 
of whic $5,501,000 is outstanding. All stock (except directors’ shares) is 
held by United Rys. Invest. Co. (V.88, p. 1314, 1129). Owns all the stock 
wg directors’ shares) of the San Francisco Elec. Rys. and the Sierra 

Francisco Power Co. 

OFFICERS.—Pres., Horace Mitchell; V.-P., C. L. ee: Sec., 
W. H. Hendee; Treas., M. . Weyant.—V. 88, p. 529, 84 

(a) San Francisco Electric Railways. 


ORGANIZATION .—Incorporated in 1909 for acquiring and 


purpose of 
operating other street railways in San Francisco. Saar) p. 1129, 1314. 
Stock is held b -~, Lai & Power Devel. Co. In 5 tly 1909 acquired 
the Parkside Elec . (V. 89, p. 287) and also the projected Visitacion 
Valley Electric aR yo 89, p. 529. Owns $9,997,500 common stock of 
United RRs. of San Fran. 

STOCK AND BONDS— Interest. Outstanding. Maturity. 
Stock, $10,000,000 ($100)....:2... cccrdece. $10,000,000 ____._.-- 
First mortgage, $10,000,000_/ 1909 (2) Dec. 1934 

Union Trust -_ Md San Francisco, Trustee. 
—V. 89, p. 287, 529. 

(6) Sierra & San Francisco Power Co. 

ORGANIZATION .—Incorporated in California on May 28 1909 and on 
Sept. 1 1909 took over the Stanislaus Elec. Pow. . and the Tuolumne 
Water Power Co., both foreclosed per plan in V. 88, p. 235, 569, 1005, 1066. 
Company also leases steam power plants of the United RRs. of San Fran. 
Stock is owned by Railroads & Power Development Co. Has contract with 
the United RRs. of San Fran. to supply power to that company. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $20,000,000 ($100)___. --_- SPE .occcacess 


oo ‘mortgage, $14,000 men 1909 
($1,000) 


6,500,000 Aug. 1 1949 
United States Mtge. & Tr. Co., N. Y., Trus. 
Second mortgake, $6,000, 600 1909 6 “9 000 Jan. 1 1949 
CORON 5 ok ck eae ecus *\ Satchertoeteer Trust Co., . Y., Trustee. 
GFFICERS —_Pres., G. Ww. Bacon; Acting V.-P., C. Ne ‘Black; Sec. and 
Treas., W. B. Brockway.—V. 89, p. 849. 


a RAILROADS OF SAN FRANCISCO.—Trolley. 
rt oamaneeh in California on March 4 1902 and charter amended March 


(See Map on 


29 1902. Has acquired the following stocks: 
Shares Par 
Name of Company— Acquired. Value. 
BUGIS Derees Bemweas COs oo csice oc cece cdgeds céialda 186 025.27 $100 
Seenee Tereee Tey OO. .0cik iced sdsoccndecsaca 19,888 100 
Te SN Sa aw ca Sees canines cb ede en ad 22,946 10 
San Fran. & San Mateo Electric Ry. Co.........-.-- 10,000 100 

238,859.27 


On March 5 1909 filed a certificate of decrease in common stock from 
$20,000,000 to $18,800,000, the United Ry. Investment Co. having 
surrendered 12,000 shares for cancellation. . 88, p. 1314. 

The San Fran. Elec. Rys. have acquired $9,997,500 of com. stock of 
Un. RR. of S. F._ All the rest of the share capital, com. and pref., is held 
by the Un. Rys. Invest. Co 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Gammon G66 620, BUG. 3 oscd) cco oo? Shbeee $18 8.0,v00 Mch’06 1.o % 
Pref 4% cum $20,000,000 tila aa aie 4J-D 20,000,000 Dec ’06, 2% 
ist nref 7% cum $5.000,0900_. 1997 _______ 5,009,090 Feb15°10,3 34 
Sinking fund gold bonds $35,-( 1902 4¢A-0 25,409,000 April 1 1927 

275,000 ($1,000)_.____- “oe at company’s office, or in New York. 

Union — Co., San Francisco, Trustee. 
Notes $1,000,000__...._.--- 1996 See text 1916 


Redeemable a 5 years at par 

Market St Cable Ry Mtge] 1882 6¢J-J 3,000,000 Jan 11913 

($1,000) @0lds oc os ca. es c 
Omnibus Cable Co ist Mtge... 1888 6 2,000,000 April 2 1918 
Park & Cliff House ist Mtge... 1887 6 350,000 Jan 1 1913 
Powell Street ist Mtge__..-.- 1887 6 700,000 Mch 1 1912 
Park & Ocean Ist Mtge__-_-.-._- 1884 6 250,000 Jan 1 1914 
Ferries & Cliff HouseJMtge___. 1889 6 650,000 Mch 1 1914 
Market Street Ry consol Mtge) 1894 6,641,000 Sept 1 1924 

$17,500,000 gold______--- 

Interest is payable at Treasurer’s office ,San Francisco. 

Sutter Street ist Mtge gold) 1888 5 M-N 1,000, 000 May 1 1918 

($1,000) Cal. Title Ins. & Tr. Co., San Fran., Trustee. 

Bonds.—Of the $35, 275,000 sinking fund gold 4s, $9, '866, 000 are reserved 
to retire underlying liens (the other $4,725,000 needed for that purpose be- 
ing provided by the operation of the sink. funds). A sink. fund equal to 
2% of the entire gross a but not less than $100,000 a year, began 
Jan.11905. Ali the income ve 5 % on the common must also be ‘applied 
to a sink. fund or for improvements. V. 74, p. 529,630. Through opera- 
tion of sink. fund, $1,210,000 bonds have been purchased and are held by 
trustee; these bonds are included in amounts given above as outstanding. 
Bonds were listed on the New York Stock Exchange in March 1903. V. 76, 

. 1036. Prior lien subject to call. The bonds of Market Street Ry. 
gsue are subject to ep of sinking fund after Sept. 1 1918; and Sutter 
Street Ry. lst mtge. 5s are subject to call after May 1 1908 at rate of $50,000 
= annum, In numerical order, beginning with bond No. 1. The notes in 

ble ane ue were Issued to reimburse the company in part tor improvements 
since 

Dividends.—On 4% pref., 


in 1902, Dec., 1.2%; in 1903, June, 1.2%; 
Dec., 1.2 %; in 1904, June, 1.5%; Dec., 1.5%; in 1905, June, 1.8%; Dec., 
2%. In 1906, Mch., 3.6% (in full of all deferred dividends in arrears to 
Sept. 30 1905); Dec., 2% fata in dividend ctfs.) None since. oa 7% 
pref. ist div. al 4 %-—pal Feb. 1909, and Aug. 1909. In 1910, Feb., 3%%. 
Onfcom., ist div., 1.5%, Mch. 1906 (half paid in cash and half in dividend 
certificates. ) 

Earthquake and Fire.—For damage done by the earthquake and fire in 
April 1906, see V. 82, p. 930, 988. Later in the year the company su ffered 
from a strike of its employees. See V. 83, p. 493, 563. In March 1907 em- 


ployees agaln — o ae. and this strike lasted for six months—see 
p 


annual report, 


REPORT.—For year — Dec. 31 1909, he _ 965; ery i; - 
in 1k p08 ross, $6,806 30301 net, $2'023°6 3." $2.08 i rs) plus, $404 ch ‘ 
net, other Seas. 
$2. ars af, deni, aiees. 
—Controls $26, ae 249.78 miles of track. Before the earth- 
quake at" fire Badr af a@ part of the milea Beg) consisted of cable lines, but 
le 


pA Ed porated ia eS cactilesansnipaealnt: ci 
e . 
FRANCHISES.—In a repo rt by Haskins & & Sells, accountants, it was 


stated ‘‘that out of the total-o: original mileage of 228. 95 miles, the franchises 
pe Ag A 5431 miles only expire prior to 1929; all others between that year 
a 

OFFICERS .-—Chairman of Board, Chas. Holbrook; Pres., Patrick Cal- 
houn; Asst. to Pres., Thornwell Mullally; V.-P. and Gen. Mgr. -, Ch — N 
Black; Sec. and Com peter. Geo. B. Willcutt; Treas., Geo. E. Sta 
V. 83, p. 493, 563; V. 84, p. 104, 392, 572, 1115; V. 85 4 "100; V. 86, D020: 
Vv. 88, D. 232, 453, i238. i314; 1622; Vv. 89, p. 529, 847; v. 90,p. 04. 


PRESIDIO & FERRIES RAILROAD.—Trolley. 


ORGANIZATION.—Chartered Jan. 6 1882. Made offer to sell road to 
ay 18 1693, oss ot Eecpentson declined by City Council. 
Date. . Outstanding 
Stock ino $100) henbhbeteseh asus sapdsee 10 9,000 shares. ge boty text. 
n. 
First mtge $300,000 ¢g ($1, -{ 1909 5¢4J-D Mage See text 
000), sinking fund____c&r Int. at Union Trust Co., San Fran., trustee. 


Bonds. —Bonds of 1909 take the place of old ist mige., which was can- 
celed. Bonds mature June 3 ror d as follows: $65,000 in 1910, $75,000 in 
1911 and 1912 and $85,000 in 19 

ROAD.—In Sept. 1906 Board Pe ‘Supervisors granted permission to con- 
vert road to overhead trolley, which is now completed. 7.63 miles. 

DIVIDENDS of 20 cents per share were being paid monthly up to the 
time of the great fire. F say we since 

OFFICERS.—Pres., G. A. Newhall: V.- H. M. A. Miller; Sec., John 
B. Leighton; Treas., "wW. J. Dutton. Office. corner Union and Sha 
streets, San Francisco.—V. 81, p. 265, 1175; V. 83, p. 688; V. 87, p. 1238; 
88. p. 1002; V. 89, p. 349. 


NORTHERN ELECTRIC RY. 

ORGANIZATION .—Incorporated in California Sept. 19 1907 and ac- 
gene the entire properties of the Northern Electric Company and Shasta 

uthern Ry. Co. he Northern Electric Company was incorporated in 
Nevada and has a contract with California Gas & Electric Corp. allowing 
its cars to enter Sacramento. In 1906 Northern Electric Co. franchises 
were said to be for not less than 50 years. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $15,000,000 £2200) - ich ~ docwaay Pe ee 
Pref$10 ,000 ,000 Or ca.ben Rem: * gm tetinm SF og i nn Bee Pe Te 
Northern Elec Co M 1905 5 ¢A-O 3,787,000 Oct 1 1955 


$6, 000. | 


000 ¢g ($1, nog sink fund. /Int. at nem t. Co., San Fran. Prustes 


Northern Flec y? ist & cons] 1907 5¢J-D 3,333, Dec 1 1947 
mtge $25,000,000 gold..-_-/fInt. at Mercantile Tr. Co., San Fran., trustee 
Bonds.—Of the Northern Electric R - bonds $3,787, 000 are reserved to 


retire a like amount of Northern Electric Co.’s 5s. They are subject to call 

on 60 days’ notice at 110. Sinking fund 1918 to 1927 %% of issued bonds 

oe annum; 1928 to 1937, 1%; 1938 to 1947,14%%. Northern Electric Co. 

onds can be called on ‘April 1 1914 or any Int. date thereafter at 110; 

Practically all of the outstanding bonds are in possession of Northern 
Gs. For year oy 


Electric Railway 
June 30 1909, gross, $422, al net, 
Floods in Jan. and Feb. 1909 practically Seed tral 


EARNIN 

o1me oh. 
mo re 136 miles of track between Chico, Seiee: Yuba 

cite oe and Sacramento, with a branch from Chico to Hamilton. 
When financial conditions improve, it is intended to construct some 200 
miles more of track. Standard gauge, 60-lb. T rail. 

OFFICERS.—Pres., K. R. Lilienthal: Sec. and ‘Treas., Norman Logan. 
San Francisco.—V. 85, p. 865; V. 86, p. 169. 


PENINSULAR on hWaAy- 
RGANIZ N.—Incorporated in California June 30 1909 as a con- 
cultinaien ~y Pare electric railways in which the Southern Pacific is _—— 
ested, namely the Peninsular RR. , Santa Clara Interurban Ry. (V. 8 
B- 380; V. 87, m 545) and the San Jose-Los Gatos Interurban Ry. (V. 33. 

1409; Vv. 89, . 104). Will comprise all the present and contemplated 
vatiway systems On the San Francisco peninsula, and from that city to San 
Jose and ees including those in intermediate towns. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock, $12,000,000 ($100)__._. -.-.. -—-------- 5,000 600 2. 54255 
San Jose-Los Gatos Inter. 1st{ 1903 5 M-N 21 500,000 May 21 1923 

mortgage, $2,000,000___._c\|Central Trust Co., San Francisco, tee. 

ROA — Operates about 41 miles of track between San Jose, Saratoga, 
Los Gatos, Campbell, Cupertino, Monta Vista and Palo Alto, all in Santa 
Clara Count tandard gauge, 60 and 70 lb., mostly T-rail. Extensions 
between Palio Alto and San Jose is under construction, and one between 
Palo Alto and San Francisco is proposed. 

OFFICERS.—Pres., J. T. Burke, Berkeley, Cal.; V.-P., and Gen. Mgr., 
F. E. Chapin, San Jose; Sec., Gerald Fitzgerald, San Francisco; Aud., C. E. 
Newman.—V. 89, p. 104. 


SANTA CRUZ, CAL. 

COAST COUNTIES LIGHT & POWER CO, 

ORGANIZATION .—Owns the ey of the Watsonville Light & 
Power Co., the Watsonville Gas Co., the Santa Cruz Gas & Elec. Light Oo. 
and the Co-operative Elec. Co. of Santa Cruz. In Aug. 1906 acquired con- 
we ae Union Bs 4 Co. of Santa Cruz, which see below. V. 83, p. 437. 





K AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock, $1,500,000 ($100) RS a Sh Sr gg ee $1 900.000 3.2 c cca 
1st mortgage, $1,000 ,000 } 1906 5¢F-A 1 ‘000 000 Aug 1 1946 
BE eR a Int at Mercantile Tr. Co., San Fran., Trus. 


OFFICERS.—Pres., John Martin. San Francisco; Sec., Treas. and Gen. 
Vor... #. 2. Fitzpatrick 

(1) Union Trectios Company.—A trolley road. 

at August se Mey was acquired by the Coast Counties Light & 


Power Co. V. . 437 
ORGANIZATION —1aco rated in California in October 1904 and Is 
a consolidation of the Santa Cruz Electric Ry. and the Santa Cruz Capitola 


& Watsonville Ry. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stack, Bree wee. Geese) Luk ke nod > <adcunue STOO0Oe car addnctc 
ist mortgage, $750,000, gold) 1905 -—--__.._. 644 "000 Feb 1 1935 

ot i. peyote c&rjInt. at Union Tr. Co., San Fran., Trustee. 


nd trom 1910 till 1915 of {1% of bonds out, from 1915 
to 20 1% of bonds out and from 1920 to maturity 2 % of bonds out: said 
fund to be used to pt sas the bonds. Are subject to call at 110 and int. 
$106,000 bonds are reserved for betterments and extensions. 

ROAD.—Operates 18 miles of track in Santa Cruz and to sot itale- 
40 and 50-1lb. rail.—V. 82, p. 1440; V. 83, p. 43 


SAVANNAH, GA. 

SAVANNAH ELECTRIC CO.—A trolley system. 

ORGANIZATION .—Incorporated in Georgia in Dec. 1901 as a consolli- 
dation of the City & Suburban Ry., the Savannah Thunderbolt & Isle of 
Hope Ry., Savannah & Isle of Hope Ry. and the Edison Electric Illuminat- 
ing Co., comprising the entire street railway and practically the entire 
electric-lighting service of the city. Franchises for both street railways and 
electric-lighting plant are reported perpetual. Bonds and stock were in 


Standard gauge; 





July 1902 listed on the Boston Stock Exchange. 

OCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $2,500,000 wet i init Aaiee hia. sc ina aad $2,500,000 ......:.-.- 
Pf $1,000,000 6% nc ($100)__ ____ 6 A-O 1,000 000 Oct be” 3% 
ist cons mtge $3, oer" 000 gold 1902 52¢J-J a "051.0 1 1952 


($1,000 and $500) ______ 


Int. at Amer. Trust Co., ee 
Sav Thun & Isle pe H 1st BS) 


rustee. 
1897 4cur J-J 1 /000 ,000 ‘July 1 1947 
g ($1,000) $1,250.000___c*{Central Trust Co , New xork. Trustee. 
Notes payable D oe | Re Se ree ei, Resa 
f the Savannah Electric Cu. new tiorteage, 31 000; 000 are re- 
served to retire a like amount of bonds of the Sava Thunderbolt & Isle 
of Hope Ry. Bonds can be called as a whole at 110 and accrued interest on 
any interest date. The company binds Itself to apply at least $20,000 per 





annum, beginning 1906, toward improvements or extensions, or in the Pek 
chase of bonds. he City & Suburban Ry. has outstandin $250,000 o 


bonds (a first mtge. for $200,000 and a second mtge. for 50,000), against 





108 


ELECTRIC 





RAILWAYS 


; VOL LXXXX, 








which there has been deposited sufficient security for the payment of the 
po ay os and interest on said bonds. They are therefore omitted from the 
above table. The remainder unissued of the Sav. Elec. bonds may ve used 


for new construction and equipment, at rate of $1,000 bonds for $1,250 in 
cash t. The mtge. of the Savannah Thunderbolt & Isle of Hope Ry. 
is for $1,250,000, but $250,000 of the bonds have been retired. 


Stock.—The 6 % preferred stock is subject to call at 120 at any time. 

Diwidends.—On pref. stock 1902 to 1907 inclusive, 6% per annum pald. 
None since to Dec. 1909. 

REPORT.—Of the combined properties for the year ending Dec. 31 
1909, , $603,814; net, $211,463; int. and taxes, $189,693; improv. 
fund, $20,000; surplus, $1,770. In 1908, gross, $505,819; net, $206,989; 
int. and taxes, $186,615; impr’t fund, $20,000; surplus, $374. 

ROAD.—Operates 57.2 miles of track in Savannah and vicinity. Gauge, 
5 ft. Operates 136 cars. 

OFFICERS.—Pres., Geo. J. Baldwin; V.-P., Chas. F. Wallace; Treas., 
Henry B. Sawyer; Sec., Gordon C. Carson; Mgr., Marcy L. Sperry; Gen* 
Mers. and Transfer Agents, Stone & Webster, Boston.—V. 86, p. 920. 


SCRANTON, MISS. 

PASCAGOULA STREET RY. & POWER CO.—A trolley road. 

ORGANIZATION .—Incorporated in Mississippi in Jan. 1903. 

STOCK AND BONDS Date. Interest. Outstanding. Maturity 
Stock 6600 OGG Tesee? cc cecke ness ckecssen $500,000 
1st mortgage $350,000 atigh | 1904 5 ¢J-J 350,000 Jan 1 1929 

($1, DOG). gnepnscncogt @ cJInt. at Columbia Tr. Co., Louisv., Trustee. 

Bonds.—No sinking fund and bonds are not subject to call. 

EARNINGS.—For calendar year 1909, gross, $106,050; net, $25,393; 
interest, &c., $18,295; surplus, $7,098. 

ae 9.7 miles in Pascagoula, Scranton, East Side and 
Moss Point. tandard gauge. 50-Ib. rail. 

OFFICERS.—Pres., Chas, T. Ballard, Louisville; V.-P. and Gen. Megr., 
S. S. Bush, Louisville; Sec., J. D. Winston; Treas., Columbia Trust Co., 
Louisville; Supt., R. A. Bowers, Scranton.—vV. 82, p. 569. 

















SCRANTON, PA. 
eR AWARE & WYOMING VALLEY RAPID TRANSIT.—A third 
rail road. 
ORGANIZATION .—Incorporated under the General Laws of New Jer- 
sey in Oct. 1900. Owns all the securities of the Lackawanna & Wyoming 
Valley RR., the Scranton & Northeastern RR., the Lackawanna Tunnel 
Co., the Central Valley RR. and the Wilkes-Barre RR., and operates them 
under leases. The Lackawanna & Wyoming Valley RR. is the operating 
Lackawanna & Wyoming Valley RR. leases the Central Valley 
RR., the Scranton & Northeastern RR., Wilkes-Barre RR. and Lacka- 
wanna Tunnel Co. Entirely on private right of way. The mtge. in table 
below was made in 1903 and bonds under it exchanged for bonds of an issue 
dated 1901 for $5,000,000. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
oe BR ft a ee ee $6 000,000 . 4. 2s. wanes 
1903 5¢F-A 7,583,000 Aug.1°51-53 


lst Lien and Cons Mtge ay 
$10,000,000 ($1,000)___.cjInt. at Standard Trust Co ,N.Y , Trustee. 

Stock and Bonds.—No sinking fund and cannot be called. Of the 
$7,583,000 bonds reported outstanding, $888,000 (‘‘green’’ bonds) are a 
pas of an earlier issue (for $5,000,000) called Lackawanna & Wyoming 

alley Rapid Transit collateral trust 5s, due 1951, the remainder having 
been exchanged for the 1953 ‘‘brown”’ bonds. V. 85, p. 1646. 

EARNINGS.—For year ending June 30 1909, gross, $555,402; net, $230,- 
476; in 1907-08, gross, $524,509; net, $210,037. 

ROAD.—Scranton to Pittston, 12 miles, opened May 16 1903: Scranton 
to Wilkes-Barre, 20 miles, opened Dec. 16 1903; Scranton to Carbondale. 
17 miles, now under construction, and completed to Dunmore, 3 miles 
Total, 49 miles. Double track, laid with 90 1b. rall. Standard steam con. 
struction, private right of way. A standard gauge tunnel, about 5,000 feet 
long, was completed in Scranton in October 1905. This removed the only 
heavy-grade on line between Scranton and Wilkes- Barre. 

OFFICERS.—Pres., Geo. C. Smith, Pittsburgh; V.-Ps., L. A. Watres, 
Scranten, John R. McGinley, Pittsburgh; Sec., A. W. Sexton Jr., 10 Bridge 
von — Treas., Carl M. Vail, N. Y.—V. 79, p. 627; V. 85, p. 1646; 

; » B. a 


OO ——— 
SEATTLE, WASH. 
PACIFIC COAST POWER CO. 


ORGANIZATION.—Organized in Washington and acquired from 
Seattle Electric Co. all lands and water-power privileges on White River 
owned by Tacoma Industrial Co. (which latter company had been acquired 
by the Puget Sound Power Co., a subsidiary of the Seattle Electric Co.), 
and lands on the Nisqually River; alsu acquired all lands and water-power 
privieces on oe White River belonging to Seattle-Tacoma Power Co. 

. . p. 38. 

In Feb. 1908 offered to exchange 16,875 shares of stock for like amount 
of common stock of Seattle-Tacoma Power Co. and 51,094 shares of stock 
for 37,500 shares of common stock of Seattle Electric Co. 

$700,000 stock of Pacific Coast Power Co. is held by the Public Service 
Investment Co. 

STOCK AND BONDS— Date. 


Interest. Outstanding. Maturity. 
Stock, $7,000,000 ($100)_-... ---. ------- See text. Jan17°10,2 % 
PG Is iis ik iv” tier - acai ea 


Stock and Bonds.—If stock \s all exchanged for common stock of Seattle 
Tacoma Power and Seattle Electric Co. in the way described above, $6,796,- 
900 will be outstanding. In Dec. 1909 $6,747,320 had been exchanged 
The notes are secured by mortgages on property acquired and were issued 
in payment for said property. 

ividends.—First dividend—2%—paid July 16 1908; in 1909, Jan., 2%: 


July, 2%; in 1910, Jan., 2%%. 

OFFICERS.—Pres., Guy E. holy ; V.-Ps., F. S. Pratt and W. J. 
Grambs; Treas., Henry B. Sawyer; Sec., Alvah K. Todd; Transfer Agents, 
111. 


Stone & Webster, Boston.—V. 86, p. 1592; V. 87, p. 38; V. 90, p. 
(1) The Seattle Electric Co.—A trolley road. 


Control was acquired by Pacific Coast Power Co.1n 1908. See V.87,p.39. 
ORGANIZATION .—This company, which was Incorporated in the State 
of Washington on Jan. 3 1900, is a consolidation of nearly all the street rys. 
(all except one small road) and electric-light interests In and around the city 
of Seattle. In 1900 was granted a 35-year franchise over all its lines, but 
must sell 25 tickets for $1. Lighting franchise expires in 1952. In Feb. 1901 
the 1st mtge. bonds were listed on the Boston Stock Exchange. $100,000 
com. steck is held by the Public Service Invest. Co. Guarantees the Seattle 
Ry. Co. and the Puget Sound Power Co. bonds, principal and interest. 
Owrns the capital stock of the Puget Sound Power Co. and the Seattle- 
Everett Traction Co.; latter company owns capital stock of the Puget 
Sound International Railway & Power Co., which leases the Everett Rail- 
way, ht & Water Co. he following companies have been acquired: 
Seattle tion Co. Third Street & Suburban Ry. Co. 
West St. & North End Electric Ry. Union Flectric Co. 
Madison Street Cable Ry. Co. Burke Block Lighting Plant. 
Union Trunk Line. First Avenue Cable Ry. 
Consumers’ Electric Co. Grant Street Electric Ry. 
Green Lake Electric Ry. James Street Construction Co. 
North Seattle Cable Ry. The Seattle Railway Co. 
Seattle Steam Heat & Power Co. | Seattle Central Railway Co. 


For issues of bonds secured by mortgage on Seattle- Ev 
see statement of latter company below wd . ee Te 


STOCK AND BONDS— Date. Interest. Outstanding. Maturit 
Common, $7,500,000 ($100)__ ____ Q-J15 $6,226,000 Apr.15°10,1 3% 
Pref., $5,000,000($100)6%n-c. ____ 6 A-O 5,000,000 Apr.'10,3% 
First mortgage, $5,000,000/ 1900 5¢F-A 5,000,000 Feb. 1 1930 

($1,000) gold_.___.____ c*|Int. at Boston Safe Dep. & Tr. Co.. Trustee. 
so notes, $1,000,000,/ 1906 5¢F-A ,000.000 Feb. 1 1911 


asic ab: ite ins ah ty incl be diae lo oo ai Interest at City Trust Co., Boston, Trustee. 
Copent & Re = gatas Gin ool 5 LF atin 4,744,000 Aug 1 1929 
P --.c*&r on st Co., A 5 
bee Bevele Deo. 2} 1909 hice ate “hase 
-—The mortgages on most of the consolidated companies have been 
discharged, and companies turned over to the Seattle Electric Co. outright; 
the others are operated by the Electric Co. as owner of practically all of the 
stock and bonds. Sinking fund—on ist mtge. of 1% of the entire amount 
of the bonds outstanding——is payable yearly and $502,000 bonds were held 
by the trustee Dec. 1909. can called as a whole on any int. date at 110 
and interest. The consol. and ref. mtge. bonds can be called in amounts 
not less than $500.000 (and In smaller amounts for sinking fund purposes 
at 105 and int. on any int. day beginning Aug. 1 1912; of the bonds thus 





far issued , $1,500,000 are convertible at option of holder into common stock 
at $110 + share prior to Aug. 1 1912—$256,000 has been so converted— 
$9,249,000 are reserved to retire prior liens, and remainder for future exten- 
sions and improyements at 80% of cost, if net for immediately preceding 


: hanes shall be 1% times the annual int. charges upon all the com 


unded debt. Sink. fd. of 1% per annum started Oct. 1 1909; $50,000 were 

held by trustee for s. f. Dec. 1909. V.85, p. 222. The notes are subject to 
call on any int. date in whole or in part at 102 % and Int.; notes are equally 
secured with the consol. and ref. mtge. bonds. 

Stock .—Preferred stock is redeemable at 120. 

Dividends.—First dividend of 144% on pref, stock was paid April 1901. 
Dividends changed to half-yearly, and 3% paid Oct. 1 1901; 1902 to 1909, 
incl., 6% per annum. In 1910, April, 3%. On common, first dividend, 
2%%, paid July 1908; in 1909, Jan., 2%%;July,3%. Dividends increased 
and changed to quarterly and 1 %% paid from Oct. 1909 to April 1910, incl 


REPORT.—For year ending Dec. 31 1908: 
Charges, taxes 


Year— Gross. Net. and sink. fund. Dividends. Surplus. 
1000 ku cihs $5,854,175 $2,459,637 $1,242,663 $678,512 $538,462 
19 ..----.~ 4,520,489 1,850,237 1,090,646 437,500 322,091 
BOUT aiid nce 3,949,434 *1,264,493 490,350 300,000 474,143 





* After taxes. : 

ROAD.—Owns and a 183 miles of single track; of which 13.5 
are operated by cable. Rai!s, mostly 80-lb. T rail in paved streets and 60 
to 72 lbs. elsewhere. Gauce. 3 feet (cable), 3 feet 6 Inches (cable) and 
4 ft. 8 % in. (electric). Owns 497 pass. cars and 76 miscell’s, Owns 3 parks. 

OFFPICERS.—Pres., Jacob Furth; Treas., Henry B. Sawyer; Sec., Alvah 
K. Todd; Mer., Edward Potter; Gen. Mgrs. and Transfer Agents, Stone & 
Webster, Boston, Mass.—V. 85, p. 222; V. 86, p. 1286; V, 87, p. 38, 814; 
V. 88, p. 565, 1062; V. 89, p. 412. 


(a) Seattle Railway Co.—A cable road. 


ORGANIZATION .—This was the Seattle City Ry., which, together with 
Leschi Park, was purchased at foreclosure on Sept. 21 1901. In Oct. 1901 
was re-incorporated in Washington under the above title. 

STOCK AND BONDS— Date. Interest Outstanding. 
Stock, $500,000 ($100)____ __ @ cee => eabenc® 
First mortgage, $500,000, ¢{ 1901 5 ¢ M-N 

($1,000) guar p & i___-- c*\ Int. at Boston Safe Dep. & Tr. Co., Bost.,Tr. 

Bonds.—Sinkina fund is 1% of bonds certified: in Julv 1909 $38,000 were 
held in sinking fund; bonds can be called as a whole (or in part fers. f.) at 
110 and interest on two weeks’ notice, 

ROAD.—Owns about 5 miles of cable road In Seattle, known as the 
Yesler Avenue and Jackson Street lines, V. 73, p. 1062. 


(b) Puget Sound Power Co. 


ORGANIZATION .—Incorporated in Washington in 1902 and Is successor 
to the Pierce County iy teen oe Co. Took over the Tacoma Industrial 
Co., which company was incorporated in Washington in 1902, and acquired 
valuable lands and water-power privileges on the White River near Seattle, 
but these lands and water-power privileges were in 1908 sold to the Pacific 
Coast Power Co. - 87, p. 38. Sells power to the Seattle Electric Cos. 
and the Puget Sound Electric Ry. 


Maturity 


—e eee ew eee 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $3,000,000 ($100)_... .... ......- Se eee 
First mortg » $4,000,000,f 1903 52¢J-D 3,184,000 Junel 1933 

gold ($1,000) guar_____- e*) Int. at Old Colony Trust Co., Boston, Trus. 


Bonds —Both principal and int , as well as sinking fund payments, are 
guaranteed by the Seattle Electric Co. be exchanged for Seattle Elec. 
com. consol. and ref. 5% bonds, par for fer. A sinking fund of 1% 
annum of bonds outstanding commenced Mch 1 1906, which is to be in- 
vested in the bonds at not more than 110 and Interest; $129,000 retired up to 
Dec 1909. If bonds cannot be bought at that price, they may be drawn 
by lot for redemption. Entire issue is subject to call on any interest date 
upon 70 days’ notice at 110 and interest. 

PLANT .—Operates a power plant at Electron, in Pierce County, on the 
Puyallup River. Capacity 14,000 k. w. ‘ 

OFFICERS.—Pres., Chas. F. Wallace; V.-P., Hugh A. Tait: Sec., 
Leslie R. Grant; Treas., Henry B. Sawyer: Gen. Mgrs., Stone & Webster, 
Boston.—V. 77, p. 454. 


(2) Seattle-Tacoma Power Co. 


ORGANIZATION.—Is a consolidation of Snoqualmie Falls Power Co., 
Seattle Cataract Co., Tacoma Cataract Co., and acquired White River 
Power Co. Owns a plant for generation of electricity on Snoqualmie River 
and wap light and power In Seattle and Tacoma. V. 81, p. 781. In 
Feo = rights and water privileges on White River to Pacific Coast 

wer Co. 

srocK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,250,000 _...... --.. ----.-- $2,250,000 


Preferred, $1,250,0006%-.... .--.  ----.-- | ORD wénuiwveim 
First mo $7.500,000.___ 1905 5 1982.00" June 1 1925 
Snoqualmie Falls Power ist M -.-.- 5 50,000  -.... dahil 


oO 

Bonds .—$350,000 first mortgage bonds are reserved to retire Snoqualmie 
Falls Power bonds which are optional at 105 and Interest Nov. 1909. 
—V. 81, p. 781, V. 82, p. 1273. 


SEATTLE-EVERETT TRACTION CO. 


ORGANIZATION .—Company owns the capital stoek of the Puget 
Sound International Ry. & Power Co. Franchises expire 1950 amd 1952. 


STOCKS -AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock $2,000,000 ($100) ...... -... -.....--..-- $2,000,000 _.....-..-- 
Mee. $5.000,000 gold____-_- J 1909 5 M-S 1,600,000 Mchi1 1939 
$1,000 &c.)_.-.------ cé&r\City Trust Co.,Boston, Mass.., Trustee. 


Bonds.—Bonds are a direct obligation of the Seattle Electric Co., and 
besides being a ist mtge. on the Seattle-Everett Traction are additionally 
secured by the pledge of the entire issue ($200,000) of stock of the Puget 
Sound International Ry. Power and $400,000 consol. mtge. bonds 
of the Everett Ry., Light & Water Co. The remaining $3,400,000 can only 
be issued under n restrictions. A sinking fund of 1% on amount of 
bonds out begins Mch. 11914. Bonds are callable as a whole or for sink! 
fund at 105 and accrued interest on or after Mch 11914. See V. 88. p. 106 
for full description of bonds. 

ROAD.—Is building a road of 30 miles between Seattle and Everett, of 
which 17 miles north from Seattle is in operation Expected to be com- 
pleted in 1910. Standard gauge. 35 passenger and 28 other cars. 4 

OFFICERS.—Pres., Guy E. Tripp; V.-Ps., F. S. Pratt and Winthrop K. 
Harding; Sec., Alvah K. Todd; Treas., Henry B. Sawyer; Gen. Mgrs., 
Stone & Webster, Boston.—V. 88, p. 1062. 

(1) Puget Sound International Railway & Power Co. 

ORGANIZATION.—Incorporated in Maine June 5 1907 to own, operate 
and develop electric railway, lighting, gas and water power properties in 
the Puget und district, and build a road between Seattle. Fverett and 
Bellingham. Wash. V. 85, p. 723. Stock ($200.000) Is all owned by the 
Seattle-Everett Traction Co. Operates under lease Everett Ry. & Lt. 
Water Co. V. 88, p. 1062. e 

OFFICERS.—Pres., Ernest W. Purdy, Bellingham; V.-P., Guy E. 
Tripp; Sec., Alvah K. Todd: Treas., Henry B. Sawyer: Gen. Mrgs., Stone 
& Webster, Boston. V. 87. p. 936: V. 88, p. 1062. 

(a) Everett Railway, Light & Water Co. 

Leased.— Road is operated under lease by the Puget Sound International 
Ry. & Power Co. for 999 years. Lease requires payment of all fixed charges 
oat 3% div. on stock in 1909, 4% in 1910 and 5% thereafter. V. 88, p. 

1 


ORGANIZATION.—Incorporated in Delaware on Feb. 22 1905 and is a 
consolidation of the Everett Ry. & Elec. Co. and the Everett Water Co. 
Owns entire electric-railway system of Everett and Lowell, and does greater 

rtion of electric-lighting business in Everett, Lowell and Marysville. 

wns pubic water supply system throughout Everett and Lowell. Rail- 
way franchises expire 1944 and 1950; lighting franchise expires 1950 and 
water franchise 1945. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ae eB ee ee $2,000,000 Aug. ’09,1 % 
lst mortgage, $2,000,000,| 1905 5 ¢A-O 675,000 April 1 1925- 

Se OL ere cj} Int. at Manhattan Tr. Co., N. Y., Trustee 
Everett Ry & FElectric ist) 1901 5¢A-O 825,000 April 1 1921 

mortgage, $1,000,000, gold}Int. at Manhattan Tr. Co., N. Y., Trustee. 

ON a No sinking fund and not su to call. 
Everett Water Co ist mtge,| 1901 5¢J-J 500,000 July 1 1921 

$600,000 ($1,.000)______c*/Int. at Manhattan Tr. Co., N. Y., Trustee. 

1909 5 F-A 500,000 Feb. 1 1941 


Consol. mtge, $4,000,000, e-{ 


Int. at American Trust Co., Boston, trustee. 








Frp., 1910.| ELECTRIC 











RAILWAYS 109 














Bonds.—Of the $2,000,000 bt yan » $1,325,000 are reserved to 
retire prior liens. No 8. f., but bonds subject to call on any int. date upon 
60 days’ notice at 107% and interest. Of the $4, consol. rel gee 
the initial issue of $500,000 was pledged under ie Beattie Beerete er. of 
1909, $2,000,000 is reserved Hg fast liens, and the remainder for additions 
a | pw rovements. 
.-— Operates VA oritles of track in Everett, including branch to 

B oon Snohomish, 6.2 miles, leased from the N. P. RR. Co. for 3 years 
wil rivil of renewing, for 7 don rs ay ope hg mE gauge; 20 cars. 

FFIC BRS. Pres., J. McChesney; V L. S- Duryee and H. P. 
Sontt: Soe. edward C. Mony; itge:? W "Tescutatinc, all of 
Everett. Ov. 80, D. sie; V 9, p. 


. 88, p. 1061; V 

SEATTLE RENTON & SOUTHERN RY.—Trolley. 

In May 1906 — changed hands and new officers elected as below. 
See V. 82, p. 11 

, emasicatacat .— Successor in Feb. 1903 to the Seattle & Renton Ry.. 
which latter In 1899 purchased the road and nchises of Seattle & Raifiler 
Beach -- formerly the Rainier Avenue Electric Ry., foreclosed The 
Seattle & ler h, however, tains its corporate existence 
Franchises from Seattle to Renton have been extended to Dec. 31 1934. 
Company has also acquired franchises for same period covering 12 miles 
additional track, 9 of which will be in city of Seattle, and in return company 
pays city 2% of gross receipts until Dec. 31 1919 and 3% thereafter. 


STOCK AND yom Date. Interest. ‘Outstanding Maturtty. 





Oommon, Bs peededee odd . semevee FLA, ae ee 
PreberseG,, $280,000 wacnucece cece 83 ctwesee | ee re oe 
First citer. $1,000,000) 1908 5&g¢M-N 75,000 See text. 


($1,000 and $500) gold..0° } First Tr. Sav. Bk., Chic., Sg Int. at 
First Nat. Bk., Chic.. & ist N. B., N. Y. 

Bonds.—Of the $1,000,000 bond Issue of 1908, $500.000 were issued to 
retire prior liens and floating indebtedness and $225,000 have been issued 
for new equipment and improvements; $275,000 are reserved for future 
extensions and improvements at vex of cost and only to be issued upon 
approval of Pea y, Houghteling & Co., who offered the bonds for sale in 

. The first $725,000 mature $30,000 y May 1 1913, $40,000 po BL sete, 
$50,000 on May 1 1915, 1916 and 1917, $60,000 yearly 
1918 » 1923 inclusive, $70, 000 May 1 1924, $70,000 May 1 1925 and $5. 
May 1 1926. The remaining $275,000, if issued mature $05;000 
May 1 rn and $70,000 each May 1 ‘1927, 1928 and 1929. They are 
wes eee v. 1 agg or on interest date thereafter at 105 and interest. 
RNINGS. —For year ade Jan. 31 1909: Gross, $193,218; net, 
$78. S21. In 1907-08, gross, $182,295; net, $71,089. 

ROAD.—22 miles of track, from Seattle via Columbla City and Duniap 
to Renton. Ralls, 56 to 60-lb. T and girder. Standard gauge; 26 
passenger and 35 freight cars. 

OFFICERS.—Pres., W. H. Crawford; V.-P., Morris B. Sachs; Sec. and 
Treas., Julius F. Hale: Gen. Mer.. D. Dow Egan -—V. 82, p. 162, 281, i158 
V. 86, p. 1468; V. 89, p. 470, 919. 


PUGET SOUND ELECTRIC RY.—Third-rall and trolley. 

ORGANIZATION .—Incorporated in New Jersey on Dec. 5 1902 and 
acquired the Seattle-Tacoma Interurban , A Owns the capital stock, 
all the notes and $264,000 of the bonds of the Tacoma Ry. & Power Co. 





pu in 1909 the Pacific Traction Co. of Tacoma. V. 89, p. 349. 
Private right of way. 

STOCK AND 4 age Date. Interest. utstandi Maturity. 
Com, $3.500,000 ($100)...... -..-. JI-J bee EY nigis ecutive aren 
Pref 67%, non-cum. $3, 000,-| ---- 6 J-J 625,000 Jan’10,3% 
ist cons M, $5,500,000, gold} 1903 Sg¢F-A 4,133,000 Feb 1 1932 

Ce eae aa c*j Interest at City Trust Co., Boston, Trustee. 
Coupon notes, gold, af 1906 5¢F-A 1 ,000 ,000 Feb 1 1911 

$1, 0 eR em Interest at City Trust Co., Boston, Trustee. 

= notes, gold, conv,{ 1907 5¢F-A 500,000 Feb 1 1912 

SEA Ee sn déuacweo-chenn (In Oy OB NA See Ss Boston, Trustee. 

Notes payable Now 30 1909.--....-.----....--... CBMOR  dacdstoccn 


Bonds.—Of the new $5,500,000 mortgage, $1,236,000 are reserved to 
retire a like amount of Tacoma Ry & Power ‘00. - bonds, and $131 000 had 
been retired by sinking fund to Dec. 1909. bonds are 
to call as a whole on any interest date a 110 am. P= oe Mg A sinking ond 
of 1% of bonds certifi Jan. 1 1907. Both the 1907 a 1906 
notes are callable as a — or in part on any interest date at 102% and 
interest. Both issues of notes are convertible at option of holder into pref. 
stock at par. Preferred stock is redeemable at 110 
Dividends.—First dividend on BS. stock —3%—pald July 2 1906, and 
3% d semi-annually since to and including Jan. 1910. otk eek s 

, x ; net, 


EARNINGS.—For year ending Dec. 31 1909, , $1 
98; dividends (6%) on 


$618,508; fixed ch aye ese: sinking fund, $48, 
pref.. $30,000; surp us, $18 

ROAD.—Operates a thitd-rati interurban line from Seattle to Tacoma, 
with a branch to Renton. Interurban s —, 63.2 miles; Tacoma system, 
127.5 miles; trackage, 7.5 miles; total, 198.2 miles. Standard: auge. Rails, 
70Res me BRS r cars, 277 miscellaneous cars, a locomotives. 

a Jacob Furth; Treas , Henry B . Sawyer; Sec., Alvah 

K. OTedd: Gon and Transfer Agents, Stone & Webster, Boston.— 
Opp Soo Ve Od: p86; V 87, pads . 89, p. 349. 


(1) Tacoma Railway & Power Co. 

ORGANIZATION.—Franchises average 35 years from Jan. 1 1906. 
Does an or railway and power business in Tacoma. In Feb. 1910 
Judge M. L. Clifford of the Superior Court held that company must issue 
transfers w “the lines of the Pacific Traction. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($100)__.-. -...  --.---- 3,000,000 .......... 
lst mtge, gold ($1,000), $1,-) 1899 5¢A-O 1;500,000 April 1 1929 


500,000 not redeemabie be- Interest at Old Colony Trust Company, 


fore MART scan ca 608 *} Boston, Tru 
ROAD. Serie 127.5 miles of track. 35 to 72-Ib. rails. Gauge, 4 ft. 
8 & in.—V. 85, p. 347; V. 88, p. 1198. 
(2) Pacific Traction Co.—A trolley road. 
ORGANIZATION .—Incorporated June 11 1907in Maine. In 1909 road 


was acquired by Puget Sound Electric Ry. V. 89, p. 349. Power is fur- 

nished com ony by, by ae eee Power Co. Franchises expire 1931. 

. STOCK Date. Interest. Outstanding. Maturity. 

Common $2,000, don ay 80). si conian 2 de ae 1,250,500 

Pref $1,000,000 ($100) m-c... -... ------- "250.0 ee PRE EE 
1907 5¢J-J 400, "000 July 1 1927 


First —- $5,000,000 of} 
Se SE REL, a Interest at Sity Trust Co., "Boston, Trustee. 
00,000 were issued to retire a like amount of old first mortgage 
cena of which $100, 000 in treasury. Remaining bonds reserved for future 
additions and improvements, under restrictions. Subject to call at 105 
and interest. Sinking fund of 1% of bonds outstanding ns Jan. 1 1914. 
Bonds are guar., p. & i., and sinking fund by Puget Sound Electric Ry. 
ROAD _— Operates between Tacoma and American Lake, with branches 
to South Tacoma and to the State Asylum for the Insane. Extensions to 
Point Defiance are proposed. Standard gauge 60-lb. T rail in country; 
70-1b. T in city.—V. 85, p. 346, 654, 92: 922; V. 88, p. 1438; V. 89, p. 42, 349. 


SEDALIA, Mo. 


SEDALIA £ LionT & TRACTION CO. 

RGANIZATION .—Incorporated in Missouri on Dec. 17 1906, and Is a 

ociuntiihen af she Railway & Electric Co. of Sedalia, the Sedalia Electric 

Light & Power Co. and the Sedalia Gas & Fuel Co. Street railways and 

electrte eet os franchises expire in 1940. 
D BONDS— D 





ate. Interest. Outstanding. Maturity. 

cama See SE. con sore welcmeae $ wn” caweneea daa 

Pref, $400, O00 ($100), S9.M-C ....  secacce See: sadetsnenn 

1st mort wage. $1, 600,000; 1906 5¢J-D 710,000 Dec 1 1926 
8 A Boston, Mass. 


Interest - able ps 
onds Or sai $1. 500. 000 ) authorized, $790 are reserved for 80% 
of the cost of additions, &c he City ‘Trust Co. of Boston and Wm. H. 
Powell of Sedalia are Ye My of the mortgage. No sinking fund and 
bonds — not subject to call. 
EARNINGS.—For year endin: ag Des, 31 1909, gross, $121,432; = rs. 058 
ROAD~-Operates 9 miles of track. Standard gaugé. 66-lb. T and 
72-lb. girder rail. 
OFFICERS. 8 ay . Edward M. Deane: V.-P.. Lindsey Hooper; Sec. 
and Gen. Hammer; Treas., R. E. Preble. Ww. 83, p.1591; 


Mgr., 
V. 86, p. 170, 481, i226. 





8s a 

SELMA STREET & SUBURBAN RY. CO 

ORGANIZATION .—Incorporated in Alabama on July 31 1882. In 
1909 control was purchased Hs the American Pipe & Constructi = Co. of 
Peon a} which also contro ~n4 7 Lighting Co. ~ >. fn 

STO AND ot pet nterest. oan en aturtty. 
Stock $126,000 ($100) 6.2660 esd “nssdeece $12 5000" ‘ids abebiaial dedi a 
5 A-O 35° 000 April 1 1922 


New first mortgage $125,000 + 
“ vere Sav. Bank, Warren, Pa ‘a.,trus. 


* 2- 565. 


ee enn ee re c* 
Old mortgage $50,000 aay 1901 0,000 Jan i 1921 
Int. at Citizens’ National Bank, Warren, Pa. 

BORE. - Reine the new frst mortgage $50,000 reserved to retire old mort- 


ga eee 

Roa — a 8 pace of track in and around Selma. 

OFFICER Keen Jr.; V.-P. and Treas., Geo. M. pees. 
ing; Sec. and ‘Aste hg “ Fr Bayard Hodge ; Asst. Sec., Wm oth; 
Gen. Mgr., oe H. Dawes. Office, 112 North Broad St., * Philadelphia. _ 


V. 88, p. 
EE 


SHAMOKIN, PA. 
SHAMOKIN & MT. . CAR TRANSIT co. 
In 1907 control chan hands and officers elected as below 
ORGANIZATION .—Is a consolidation in July 1906 “of the Shamokin & 
t. Carmel Electric Ry. and the Ashland & Centralia Electric Ry V 8:3, 


p. 273. 

STOCK AND BONDS— 
CO. chcchaetbaanadeanwik sas 
Preferred Z 
New mortgage, $600.000___.f 1906 “5% 415,006 1936 _— 

\ Penn. Co. for Ins. on L. aaa, Phila., Trus 

EARNINGS.—For year ending June 30 1909, gross, $131,606; net, $55,- 
551; 1908, gross, $88,101; net, $40,121 

ROAD.—Shamokin to Beaverdale, Green Ridge, Mt. Carmel, Cunning- 
ham and Centralia, _ ae miles of track; also Ashland & Centralia Elec. Ry. 

OFFICERS. q Samuel, Mount Carmel, Pa.; Sec., Thos. M. 
Righter, Mt. Carmel, 4 Treas. on Wm. Keefer Jr., Mt. Carmel; Supt., 
A. Howard Thomas, "whatighiee —Vv. 'V. 83, p. 273. 


SHAWNEE, OKLA. 
SH AWNEE-TECUMSEH TRACTION CO. 


Interest. Outsta wr ® 
$548,1 





ORGANIZATION .—Incorporated in Oklahoma on Feb 13 19'6 
Preeene = oy aeNDe. and exclusive for 25 years. 

STOC Date. Interest. Outstanding. Maturi'y. 
Stock $3000 000 Spams adlnts “sees *” Sebewde Beer 
First mortgage $1,000,000) 1906 5¢J-D 300,000 1926 

($1,000) gold _____.._-- c*j Interest at Trust Co. of America, N. Y., Tr. 

Bonas. n be called in 1916 at 105. No sinking fund. 

EARNINGS. —For 12 months ending May 31 1908, , $60,108; net 


taxes, $15,517: surplus, $10,197. 
D.—Operates 12 miles of track in Shawnee and between Shawnee 
and Tecumseh. Standard gauge. 60 and 70-lb. T rail. 
OFFICERS.—Pres. and Mer., Willis E. Fertig; V.-P., Louls K. Hyde; 
Sec., W. M. Cutlip; Treas., B. F. Kraffert; Supt., O. H. Wi ddle. 


SHEBOYGAN, WIS. 

SHEBOYGAN myo POWER & RAILWAY. 

ORGANIZATION, ETC.—Inco ae in Wisconsin In 1896 as a con- 
solidation of the Sheboygan Street and the py mice onl Electric Light- 
ing reet railway franchise in " ‘Shoborenn perpetual and exclusive 
until Sept. 1910. Electric light franchise pe. In jon. 1916 petitioned 
Wisconsin RR. Comm. for authority tc issue a 14,000 1st consol. bends for 


$25, Ao iy fixed charges, —s 





extensions and improvements. V 90, p. 111 

STOCK AND BONDS— Date. Interest. ms Maturity 
Stock, ecm, Le PS RO EF ee SE $600 O80 occa ckin cs 
ist moi .» $400,000, gold 1896 52¢A-O 400, 000 Ane 1 1926 

TAD wa -bnccetncocine terest | Mercantile Trust Co., , Trus. 
m * $2,500,000, {1903 g J-J 612 000" Saiye ‘i 1933 

gold ms ETS E Sieh nt. at Mereanitle Trust Co., . Trustee. 
t the first 5s of isos: $10 may be pabeetB | yearly at at 105 
up to $100,0¢ 000. Of the new mortgage tors $2,500,000, $400,000 are rved 


to Ln rior liens. Bonds are subject to call at 105 at any i—. 

EA NGS.—For _ ending Dec. =. 1909, gross, $180,592; net, $71,- 
032; = os, gross, $158,771; net, $59,8 

ROAD .—Operates 26.03 miles of ro ey in Sheboygan, including a line 
to eran Standard gauge. 60-lb. T rail. 28 cars 

OFFICERS.—Pres. and Gen. Mgr., Ernest Geanentach: Vv. = w. O. 
Morgan, New York; Sec., J. A. Chesney, Pittsfield, cya Avgnet 
Westermeyer, Sheboygan. —V. 77, p. 629; V. 87, p. 615; P. 


SHREVEPORT, LA. 
SHREVEPORT TRACTION CO.—A trolley road. 





eee ee -—Incorporated in Louisiana In 1898. Franchise ex- 
plres 
STOCK AND tsien Date. Interest. Outstanding. Maturity 
Comm on, $200 ,000 ($100 eS: aa J-J $200 ,000 See text. 
lst mtge, s f, $200, 000, “gl 1903 gJ-J 165,000 Jan 1 1923 
($1,000), red at 105_.--- cf Hibernia Beak & Trust sous New Orl., Trus. 
B .—Sinking fund of $5, 000 per year started 1908. $35,000 have 


been retired. 
pe vidends.—10% per annum Is paid. 
ARNINGS.—For calendar = 1909, gross, $138,000; in 1908,gross, 
$128. 000; in 1907, gross, $140,000 
ROA —Operates 15 ‘miles of track in Shreveport. Standard gauge. 


D. 
60, 70 and 80-lb. T rail. 

OFFICERS.—Pres., W. F. Dillon; V.-P., W. T. Crawford; Treas., 
W. J. Bayersdorfer; Sec. & Mgr., L.'’M. Levinson, all of Shreveport.— 


V. 87, p. 481; V. 88, p. 1438. 


SEES 
SIOUX CITY, IOWA. 


SIOUX OiTy. Lor eke co. 
RGANIZ ETC.—Incorporated on Jan. 7 1905 in New Jersey. 
In Ofareh 1909 yin —— from 7, 000 ie $2,000,000, in order to 
acquire stock. Sioux City Traction Co. V. 88, p. 1129. Franchises of the 
Sioux City St. Ry. (succeeded by Sioux Cite een ) run for 50 years from 
1889; other franchises run for 25 years from 1908. These latter are on the 
terms of 5-cent fares he transfers and 2% of gross earnings after the city 
x *y ey ry if oe * ‘1 electi f h 
n Dec at a special election a new franc ise ordinance mitti 
the sale of the Sioux City Gas & a Co.'s electric dept. to’ the ae | 
City Service Co. was defeated. V. 54. perates 42 miles of road, - 
including the elevated — Cit Pranst the Central Traction, the River- 
ae! roy we meen C Cit ag and the South Sioux City Trac. Co. 
pe” erest. Outstanding. : 
Stock, $2,000,000 ($100) ___- if id 


2,000, 
750,000 a 


Sioux City Trac ist M. $750,-[ 1899 5S¢J-I 750000 July 1 1 1919 
000, gold ($1,000) ____-_- c*\Int. at Bk. of Montreal, Chic. orN ., Trus. 


EARNI NGS. re year end. Dec. 31 1907, gross, $369,09 - 
274; in 1906, gross, $338,424; net, $146,793. : —_ net, ‘$148, 
.—Operates 44 miles of track. 


ROAD Cars, 80, 
OFFICERS.—Pres., of which 66 motors. 


Robt. J. Dunham; S d Tr " ; 
Gen. Mgr., E. L. Kitk.—V. 88, p. 1065, 1120; V. 90. p34, eee eke 
ES 
SOUTH BEND, 
CHICAGO SOUTH BEND & NORTHERN: INDIANA RR.— Trolley road. 


ORGANIZATION .—lIncorporated diana in Jan. 1907 as successor 
to the Northern Indiana Ry., which had oe A R the Indiana Ry., the 
South Bend La Porte & Michigan City Ry., the Michigan Hy 4 Electric Co. 
and the Michigan City Traction Co. Fra perpetual in Mishawaka, 
Goshen, South Bend, La Porte and Mi n age in Elkhart expires in 
1957. Operates all local electric lines in a tles and the interurban 
line joining them. 





STOCK AND BONDS.— Date. Interest. Outsta: Py 
~~ ame po higad ae Was Sie SESS , 00 He eet 
,500, CORA ie Se dee SS A RRO ROS! ss SSS 
em after Jan 1 1909... neee.ene 
1st = $5,000,000) 1907 5¢e¢J 2,076,000 Jan 1.1937 : 
Fold ($1 ,000)..-6. ce Int. at Central Trust ‘Co., N. Y., Trustee. 


ELECTRIC RAILWAYS 





| VOL, LXXXX. 








STOCK AND BONDS. > nierest. Outstanding. Maturity. 
Nor Ind Ry ist con M, $4,-| 1906 ig¢J-J $635,000 Jan 1 1936 
000 ,000 Id ($1,000)....jInt. at U. S. Mtwre. & Trust Co., New York. 
Indiana “yo ist mort-) 1901 5 ¢J-J 1,000,000 Jan 1 1930 
, $1,000,000, gold ($1,-}Girard Trust Co., Philadeiphia, Trustee. 
uk» oc tebenducoes c*) Interest at Standard Trust Co., New York 
Indiana Ry 2d mtge, $150,-| 1904 he 150,000 Aug 1 1924 
000 ($1,000), gold.....--. - at U. Mtge. & Trust -, New York. 
La Porte & Michigan City Tr) 1905 5ig¢J-J 50, July 1 1930 
1st M, $350,000 ($500),}Interest at First Trust & Savings Bank, 
f. subject to call.......-- J Chicago, Ill. 


Bonds.—On the Ind. Ry. ist 5s a sinkingfund of $10,000 per annum be 
gan Jan. 1 1905; bonds to be bought in open market. Are not subject to 
call. The 2d 5s have a sinking fund of $2,000 per annum beginning Aug. 
1906. These bonds are subject to call. Of the Northern Indiana $4,000,- 
000 mtge., $1,500,000 are reserved to retire prior liens and $1,800,000 for 
future betterments and extensions; $65,000 have been retired. Are subject 
to call. See V. 82, p.568. On the La Porte & Michigan City Traction Co. 
bonds a sinking fund of 1% per annum of bonds out is operative from 1910 
to 1914; from 1915 to maturity, 2% per annum. Of the new ist mtge. 
bonds eat 000 are reserved to retire other liens, and balance for imp’ ts. 

EARNINGS.—For calendar year, 1909, gross, $701,287; net, $305,644: 
in 1908, gross, $612,092; net, $238,041. 

ROAD.—Operates 117 miles of track in South Bend, Mishawaka, Elk- 
hart, Goshen, La Porte, Michi City and interurban lines between those 
— and city lines in Michigan City. Road is to be extended ffom 

ichigan City to Chicago and from Michigan City to Indianapolis. Gauge, 
4 ft. 8% in.; 70-lb. T rail. Owns 70 cars and 4 wer stations. 

OFFICERS.—Pres., Charles F. Dieterich, New York; V.-P., C. M. Mur- 
Cooks Trees. A. E. Dieterich; Sec. and Gen. Mgr., S. T. Murdock.—V. 84 
Dp. M . 


SOUTHERN MICHIGAN RY.—A trolle 
In Feb. 1910 it was announced that roa 





road. 
had been acquired by the Mur- 


dock ree 

ORGANIZATION .—Organized on Feb. 8 1906 as a consolidation of the 
South Bend & Southern Michigan Ry. and the Niles & Buchanan Ry. 
Franchise in St. Joseph expires in 1935; in Berrian Springs in 1935; in Niles 
in 1932, 1935 and 1936; in South Bend, perpetual. 


STOCK AND BONDS— Data. Interest. Outstanding. Maturity 
Stock, $2,000 ,000........... -... ... baae $1,995.000 .......... 
1906 5¢ 400,000 Mch 1 1931 


1st consol mtge, yas ste 

FE ) er Interest at U. S. Mtge. & Trust Co., N. Y. 
South Bend & So ga oo} 1902 4¢A-0 750,000 Oct 1 1927 

lst mtge, $750,000, gold}I v at Harris Trust & Savings Bank 

($1,000), guar,p &1--..- c*! ilceco. Trustee. 

Bonds.—Of the $1,995,000 c nsols, $750,000 are reserved for prior liens 
and $845,000 for betterments and extensions. These bonds are subject to 
call on amy int. date at 105. The following amounts are payable annually 
into a st yund trom March 1 1909 to Feb. 28 1915, 1% of bonds out- 
standing; fram March 1 1915 to Feb. 28 1925, 1% % of bonds out; and from 
March 1 1925 to Feb. 28 1931 2% of bonds out. The So. Bend & So. Mich. 
bonds are not sub.tocall. $5,000 per ann. is payable into a sinking fund on 
these bonds, commencing Jan. 1 1907. See V. 82, B: 1158 and V. 83, p. 493. 

ROAD.—Operates a line from South Bend to St. Joseph and has under 
construction a line from Niles to Buchanan. Total track, 35 miles. Stand- 
ard gauge; 70-lb. T rail. Has 12 motor cars, 2 baggage and express cars and 
4 sub-stations. General Electric and Westinghouse equipment. Pur- 
chases power .—V. 83, p. 273, 493. 


SOUTH WALPOLE, MASS. 

NORFOLK & BRISTOL STREET RY. 

ORGANIZATION .—Incorporated in Massachusetts in November 1901. 

STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity 
Stock, $200,000 ($100)_.._-.-. -... ------- a ee eee 
1st mtge, $200,000 eevee =) 1908 5¢J-J3 150,000 July 1 1928 

gold, sinking fund_____-.-_- Int. at American Trust Co., Boston, Trustee. 
Ourrent liabilities Sept. 30 1909_______.______-_-- 52,284 

Bonds.—Bonds are subject to call at 105 after 1913. 

EARNINGS.—For year ending Sept. 30 1909, gross, $75,177; net, $19,- 
208; charges, $10,559; surplus, $8,649. 

ROAD.—Owns 21.506 miles of track between Norwood, Mansfield and 
Wrentham; 22 passenger cars and 4 other cars. 

OFFICERS.—Pres., M. P. Clough; Sec., N. I. Adams; Treas., H. F. 
Smith; Gen. Mgr., M. A. Cavanaugh.—V. 87, p. 936, 1238. 

rrr 


SPOKANE, WASHINGTON. 


ARLINGTON HEIGHTS MOTOR RY.—Twv miles of trolley track. 
Stock, $50,000. Road leased to Washington Water Power Co. 


SPOKANE & INLAND EMPIRE RAILROAD CO. 
In Dec. 1909 Great Northern Ry. acquired control. V. 89, p. 1598. 


ORGANIZATION.—Incorporated in Washington Jan. 15 1906, and isa 
consolidation of the Coeur D'Alene & Spokane Ry., the Spokane Traction 
Co., the Spokane Terminal Co. and the Spokane & Inland Ry. . W. Har- 
ris & + Ha Trust & Savings Bank and E. H. Rollins & Sons offered 
the bonds for sale. Has a light and power franchise in Spokane. In 1907 
secured a franchise from the city to build a tunnel through the business dis- 
trict of Spokane, to cost $1,000,000, and in 1909 began construction. 
Transports all kinds of heavy and light freight traffic as well as passengers, 
and exchanges freight with steam roads. 


STOCK AND BONDS— Date. Interest. 
Com, $10,000,000, $100_____. -._. 
Preferred rights, $10,000,000 

($100), 5% (see text) -.--f ---- 6 Md 
1st and ref mtge, $15,000,000{ 1906 5g M-N 

gold ($1,000) ..._..._- c*{Int. at First Trust & Sav., Chicago. trustee, 

or at First National Bank, New York. 

Spok Trac ist M, $1,000,000,) 1905 5¢J-J 197,000 See text. 
ane eae c&r \Int. at Title Guar. & Trust Co., N.Y., trustee 
C D’'A &S Ist M, $500,000, ¢) 1903 5g J-J 500,000 Jan 1 1929 
$500 &$1,000) ___c* \Int. at Title Guar. & Tr. Co., 

Spok Term ist mtge, $500,-[ 1905 5¢F-A 311,000 See text. 

000, gold ($500 & $1,000c*{ Interest at First Trust & Sav. Bank, Chicago, 

| trustee, or at First National Bank, Boston. 

Bonds.—Of the $15,000,000 first and refunding bonds, $1,059,000 are 
reserved to retire $1,008,000 bonds of the subsidiary companies and 
$10,000,000 for 75% of cost of permanent extensions and additions, but 
only when the net earnings for the preceding twelve months have been 
at least twice the annual interest charge on all bonds outstanding and 
to be issued. Are subject to call from May 1 1911 to Nov. 1 1915 at 107% 
and interest; thereafter at 105 and interest. One per cent of bonds out- 
standing is payable to a sinking fund from 1911 to T915, 1%% from 1916 
to 1920 and 2% from 1921 to 1925. See V. 83, p. 1291 and V. 86, p. 
721. The Spokane Traction Co. bonds are due 310,000 annually from 
July 1910 to 1914 at 105 and int.; $15,000 annually July 1915 to 1924 at 
105 and int.; remaining $700,000 on July 1 1925 at par and int. Bonds are 
subject to call as an entirety on and after July 1 1910 at 105 and int. on 
60 days’ notice. V. 81, p. 841. The Spokane Term. Co. bonds mature 
$12,500 on Aug. 1 from 1910 to 1929 inclusive and $100,000 on Aug. 1 1930. 
The unissued bonds mature in 1930 and are subject to call on and after 
pm F 11910 at 105 and int. Onthe Coeur D’Alene & Spok. Ry. bonds a 
sinking fund of 5% of net earnings is provided. Bonds are subject to call 
after Jan. 1 1914 at 105 and interest. 

Stock.—Pref. rights are to be cumulative after 5 years. After 5% 
aid on common the pref is to share ratably with the common up to 7%, 
ut not higher. Preferrea stock can be redeemed at any time at $135 per 

one nb First dividend ft. righ % 
.— Firs end on pref. rights—-1 4 %—was paid Jan. 20 1900 
and 14% was paid April, 14% July and1%% Oct. 1907 None since. 

EARNINGS.—For year ended June 30 1909, gross, $1,269,101; net, after 
taxes, $386,949; interest, $234,700; surplus, $152,249. 

ROAD.—Operates 255.83 miles of track, including lines in Spokane and 
o Coeur d’Alene and een Lake on the east; to Colfax, Palouse, Wash- 
ngton and Moscow, Idaho, on the south; and an extension from Green- 

acres on Coeur d'Alene Division to Spokane. Outside of Spokane the 
oad is in accordance with standard steam railroad specifications. It is 








Outstanding. Maturity 
SIG G00 .000 nck. ccc 


6,894,900 Oct20'07,1 4% 
3,941,000 May 1 1926 


N.Y., trustee. 


proposed to build ultimately to Lewiston, Idaho, and to Squaw Bay 
on d‘Oreille Lake... Company owns valuable passenger terminal 
and office. building in the heart:.of ane and freight. terminal located 


between the Great Northern and Northern Pacific terminals, and has 





physical connection with all roads entering Spokane. Also owns a water 

ag 9 = below Spokane, where it has a hydro-electric plant of 20,000 

-p. capacity. 

OFFICERS.—Pres., Jay P. Graves; V.-P., A. L. White; 2d V.-P., 
Waldo G. Paine; Sec., W. G. Davidson; Treas. & Orit H. B. Ferris.— 
V. 82, p. 928, 1040, 1322; V. 83, p. 38, 1291, 1349, 1472; V. 85, p. 1463 
V. 86, p. 721, 858; V. 89, p. 1598. 


THE WASHINGTON WATER POWER CO.’S SYSTEM.— Spokane 
Street Railway, &c. 

ORGANIZATION.—Chartered in Washington Mch. 13 1889 for 50 years. 
Comprises Edison Elec. Illum’g Co., Spokane St. Ry. Co., Spokane Elec. Ry. 
Co., Spokane Falls Cable Ry. Co., Falls City Land & Improvement Co., the 
Natatorium Co. of Spokane, Ross Park St. Ry. Co. and City Park Transit 
Co. Owns all water power on Spokane River at Spokane, Wash., including 
former property of Spokaue Falis Waver Power Cu. Also leass APiuy- 
ton Heights Motor Ry. Co Comnanv owns the entire electric Heht busi- 
ness at Spokane, Wash.; also 427 miles of transmission lines, supplying 
towns of Coeur d’Alene, Post Falls, Rathdrum, Wardner, Wallace, Mullan 
and Burke, Idaho, and Rockford, Tekoa, Fairfield, Colfax, Palouse, Oakes- 
dale, Cheney and Medical Lake, Wash. Owns 13,000 h. p. hydraulic plant 
at Spokane, Wash., 15,000 h. p. hydraulic plant at Post Fa Idaho, and 
19,000 h. p. steam plant at Spokane, Wash. Now constructing a 30,000 
h. Rs hydraulic plant on Spokane River below Spokane, Wash. n Dec. 31 
1908 was supplying 209,278 incandescent and 2,675 arclamps. Sells 5,000 
h. D- to Spokane & Inland Empire RR.Co. Franchises for eaes sates 
and power business have 36 years to run from 1908 and street railways 
an average of 20 years. 

On March 15 1910 stockholders will vote on increasing authorized capital 
stock from $10,000,000 to $15,000,000. Subscriptions are payable at op- 
tion of shareholder either in full on April 1 or 30% each April 1 and July 1 
and 40% Oct. 1 1910. V. 90, p.55. 


STOCK AND BONDS.— Interest. 
Stock $10,000,000 ($100).... -.-- - 
lst consol mtg. and collateral} 1899 5¢J-J 
trust, $2,000,000, gold 
£05 GOO... ines acini wed c* &r jin. " 
1st ref mtge, $15,000,000 ¢} 1909 54J-J 
(SF COU co oktsn wenn c* & r*j Farmers’ L. & Tr. Co., New York, trustee. 


Bonds.—Of the $15,000,000 refunding & ext. mtge. bonds, $287,000 are 
reserved to retire 1st mtge , $9,000,000 are for additions and extensions 
at not to exceed 50% of cost and $400,000 are in treasury; $53,000 have 
been canceled by sink. fund. Sinking fund of 2% per annum of bonds out 
began Sept. 1909 for purchase of bonds at not exceeding 110 and int., but 
bonds cannot be drawn. Bonds are redeemable as a whole at option of com- 
pany at 110 and int. V. 88, p. 54, 1003. Bonds are listed on N. Y. Stock 
Exchange. V. 89, p. 1544. 

Dividends .—In 1900, 3%; in 1901, 4%; in 1902, 5%; in 1903, 6%; in 1904, 
6%; in 1905 to 1909, incl., 7% perannum. In 1910, Jan.,1%%. 

REPORT.—For fiscal year ending Dec. 31 1909, gross, $2,788,743; net, 
after taxes, $1,284,848; depreciation, $273,600; charged off to profit & loss, 
$552; interest, $335,659; divs., $442,424; surplus, $232,613. In 1908, 
gross, $2,454,585; net, after taxes, $1,111,353; depreciation, $238,600; 
charged off to profit and loss, $8,533; interest, $283,790; dividends, $351,- 
141; balance, $229,289. Passengers carried in 1909, 21,842,767, against 
19,520,942 in 1908. 

ROAD.—System consists of 101 miles of trolley road, including 23.68 
miles of suburban line to Cheney and Medical Lake. The cable line has 
been changed to trolley. Rails, 35 to 72-lb. T. Does a freight business. 

OFFICERS.—Chairman Ex. Comm., Henry M. Richards; Pres., D. L 
Huntington; 2d V.-P., A. B. Campbell; Sec., H. L. Bleecker; Treas., H. E. 
Perks, all of Spokane.—V. 82, p. 753; V. 84, p. 222, 627; V. 86, p. 669, 854, 
863; V. 87, p. 1358, 1534; V. 88, p. 54, 998, 1003; V. 89, p. 1544; V. 90, p. 55. 


SPRINGFIELD, ILLINOIS. 


UNION RAILWAY, GAS & ELECTRIC CO. 

ORGANIZATION .—Incorporated in New Jersey on June 29 1909, and 
has acquired over 98% of the stocks of the Springfield (Ill.) Railway & Light 
Co. ($3,000,000 stock), the Rockford (Ill.) & Interurban Ry. Co. ($1,000,- 
000 com. and $50,000 pref.), the Peoria Light Co. ($2,500,000 com. and 
$1,000,000 pref.) and the Evansville Light Co. ($1,500,000 com. and 
$1,000,000 ets per plan in V. 88, p. 1501. Controls street railway and 
interurban lines, gas, electric-lighting, power and heating _e es in 
Rockford, Belvidere, Freeport, Peoria and Springfield, all in I 8 Beloit 


Outstanding. Maturity. 
$7,223 ,200 Jan’10,1%% 

287,000 July 1 1929 
Interest at Franklin Trust Co., Brooklyn, 


Y.. trustee 
$5,260,000 July 1 1939 





and Janesville, in Wisconsin, and Evansville, Ind. V. 89, p. 2 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $6,000,000 ($100)_. -..-. --------- $6,000,000 ~......... 
Pref. $12.000.000 6% cumula- 

sk eee bx 5,250,000 Jan ‘10, 1% 
Collateral trust mtge. golds 1909 5 J-J 3,000,000 July 1 1939 


($500 and $1,000)_-___-_- c*)| Trust Co. of North Amer., Phila., tee. 
d Ry&L mtges 1903 5¢J-D 2,750,000 June 1 1933 
$5,000,000 gold ($1,000) c* | Interest at Columbia Trust Co., Louisville. 
Springfield n Ms / consolj 1893 5¢J-D 750,000 June 1 1933 
mtge $750,000, g ($1,000)c| Columbia t Co., Louisville, Trustee. 
Rockford & Inter- Urban/{ 1902 5¢A-O 1,089,000 Oct 1 1922 
mortgages, $1,500,000,gold}Interest at First Nat. Bank, N. Y., or at 
CURE G.c: Swed mace dens c*} Amer. Trust & Sav. Bank, Chic., Trustee. 
Rockford & Freeport first) 1903 5¢ 625,000 May 1 1923 
mtge, $750,000, ld, gu}Int. at Amer. Trust & Sav. Bank, Chicago, 
p &i ($1,000 and $500) _c* Trustee, or A. B. Leach & Co., N. Y. 
Rockford Bel & Janesville) 1905 5¢A-O 1,000,000 Oct 1 1930 
ist mortgage, $1,000,000,;Int. at Amer. Trust & Sav. Bank, Chicago. 
gold ($1,000), s f-...--- c* Trustee, or First Nat. Bank, New York. 
Peoria Lt. Co. coll. tr. pee. 1906 5J-J 1,000,000 July 1 1936 
$5,000,000, g ($1,000)__c*| Bankers’ Trust Co., New York, Trustee. 
Peoria Gas & Elec. Co. istj 1903 5 J-J 2,500,000 Jan 1 1923 
M. $2,500,000 ¢ ($1,000) | Bankers Trust Co., New York, Trustee. 
Evansv Gas&Elec ist & ref{ 1902 5,J-D 1,250,000 June 1 1932 
M, $1,250,000, g ($1,000)c*\Int. at Amer. Tr. & Sav. Bank, Chicago 


Stock.—Pref. stock is subject to call at 105 and accrued dividends. 

Bonds.—The Union Ry., Gas & Elec. coll. trust mtge. is secured by de- 

sit of 98% of all stocks (com. and pref.) of subsidiary cos. Additional 

nds may be issued only under rigid restrictions (V. 89, p. 226). Interest 
is payable at Hodenpyl, Walbridge & Co., N. Y., and E. W. Clark & Co, 
Phila. Bonds are redeemable at par and int. on 60 days’ notice. They 
are convertible into preferred stock at EE. V. 89, p. 226. Of the Spring- 
field Ry. & Lt. coll. trust mtge. of 1903, $1,500,000 are reserved for addi- 
tions and improvements to constituent cos., $750,000 for prior liens. The 
bonds are subject to call on 60 days’ notice at 10744 andint. Int. is payable 
at Columbia t Co., Louisville, and at openns: Walbridge & Co., New 
York, and E. W. Clark & Co., Philadelphia. ey are by deposit 
with trustee of all the bonds and stocks of the street a and electric 
companies of S field, except $750,000 Springfield ns. ay bonds 
above mentioned. Int. on Spgfd. Con. Ry. bonds is payable at Columbia 
Trust Co., Louisville, and at pee ee Walbridge & Co., New York. Sink. 
jund on Rockf. & Inter-Urban bonds of 5% of gross receipts commenced in 
1908. Additional bonds can be issued for extensions and improvements at. 
85% of cost. Entire issue is subject to call at 105 and int. The Rockf. & 
Freeport bonds are assumed, p. & 1., by Rockf. & Inter-Urban Ry. Co.; 
$125,000 are reserved for future extensions at 85% of cost. A sink. fund 
equal to 5% of gross earnings began in 1910. Bonds are subject to call 
at 105 and int. V. 78, p. 1276. A sinking fund on the Rockf. Bel. & 
Janesv. bonds begins in 1915 of 2% of gross earnings of that division. They 
are subject to call on and after Oct. 1 1910 at 10234 and Int. They are 
guaranteed, p. & i., by the Rockf. & Inter-Urb. $2,500,000 Peoria Light 
bonds are reserved to retire like amount of Peo. Gas & Elec. ist M. bonds; 
$1,500,000 are for future extensions. They are secured by deposit of all 
(except directors shares) the stock of Peo. G. & E.Co. Both Peoria Lt. Co. 
and Peoria Gas & Elec. bonds are subject to call at 105 and int. Int. on 
both Peo. Lt. Co. and Peo. G. & E. Co. bonds is payable at Hodenpyl, Wal- 
bridge & Co., N. Y. Peo. G. & E. bonds sink. fund of 5% of gross earnings 
began Jan. 11910. . S. f. may be used by company for additions to property 
against which no bonds have been issued. The Evansv. Gas. & Elec. must 
call at 105 and int. $10,000 annually on June 1 1913 to 1922 incl., and $15,- 
000 on June 1 1923 to 1932, incl. They are subject to call after June 1 1912 
at 105 and interest. 


Dividends.—First dividend—144%—on preferred paid Oct. 1909.. In 
1910, Jan., 14%. : ; ae 
EARNINGS.—Combined earnings of subsidiary cos. for 12 mos.ended 


Dec. 31 1909: Gross, $2,820,349 


; het, $1,351,934; int., ta ntals 
charges of subsidiary cos.,°$773,664; 


xes, re an 
div. (pref.) $313,687: sur., $264,583 









































FEB., 1910. | ELECTRIC RAILWAYS 111 
ROAD.—Rockford & Inter-Urban operates 25 miles of trolley in Rock- STOCKTON, CALIFORNIA. 
ford, 14 miles between Rockford and Belvidere: also 28 miles of Rockford 
& Freeport Electric Ry. between points named in title, and 33 miles be- | CENTRAL CALIFORNIA TRACTION CO,—An electric road. 
tween kford, Ill., and Beloit and Janesville, Wis. Total, 100 miles. ORGANIZATION.—Organized in —— in i 1905 to construct 
Springf. Ry. & Lt. Co. operates 34 miles in Springfield. 40, 70 and 75-Ib. | an interurban system of electric age Ay or passenge freight in the a 


“OFFICERS.—Pres., Anton G. Hoden npyl, New York: V.-P., Clarence 
M. Clark, Phila.; Sec. & Treas., Geo. E. dy, New York. Asst. Sec. and 
Asst. Treas., Jacob Hekma, New York.—V. 86, p 226, 780. 


PRINGFIELD, MASS. 
EET RY.—See New England Investment & Securi 
aven, 








SPRINGFIELD ST 
ties Co. under New 


rr 
SPRINGFIELD, MISSOURI. 


SPRINGFIELD RAILWAY & LIGHT CO. 

ORGANIZATION —Is a consolidation in 1906 of she Seeegeee Trac- 
tlon Co. and the Springfield Gas & Electric Co. The Kickapoo Transit Co. 
ils also part of svstem. Electric licht franchise perpetual; gas franchise 
expires in 1929; street railway franchises run 35 years from Aug. 23 1909. 
Does entire traction, electric-lighting and gas business of the city. Also 
does steam heating. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
§¥ 3 Baar ae See SE Mee RCO: seis. i 
ist lien ret ‘mtg $1,600 wert 1906 5 ¢J-J "457, 000 Jan 1 1926 

gold ($1.000)_.____._-__. *\Int- at New York Trust Co., N. Y., trustee. 
Springfield ‘Trac lst M, $300 - -)} 1895 g J-J 205 ‘000 July 1 1925 


000 gold ($1,000) (cannot } Tneerest St St. Louis Union Trust Co., St 
be called) *jLouls, ely Ye 


Springfield Gas & El ist M,j) 1902 ig J-J 490,000 July 1 1922 
$500 ,000 gold ($1, wed .-c*® \Int. at Amer. Tr. & Sav. Bk., Chic., trustee. 
Springfield as & Eideb ._.. ..-- 6% "32,000 May 1 1913 


Bonds.—in/’the above statement we do not Include $20,000 bonds of 
Kicka Transit Co., as latter are all held in the treasury. Of the $1,- 
600,000 new bonds, $832,000 are reserved for prior liens and $311,000 for 
future betterments. Subject to call at 105 and Int. on any Int. date u “eo 
60 days’ notice. Entire stocks of the Traction Co. ($400,000) and 
& Elec. Co. ($500,000) have been deposited as security for these boads. 
The Gas Elec. Go. ist mtge. bonds are redeemable at 105 and Int. and 
the debentures at 102%. The Gas & Elec. Co. bonds will be retired $5,000 
bar on and after July 1 1908. $5,000 was retired in July 1908 ‘and 


Jul 

HARNT INGS.—For calendar year 1908, gross, $367,536; net, after taxes, 
$96,196; interest and other charges, $26, 815; surplus, $69, 381; in 1907, 
gross, $378,046; net after taxes and wanes charges of constituent com- 
panies, $93,625; interest, $20,797; surplus, $72,828. 

ROAD.—Operates 18 miles of track; 60-lb. T rails. Power stations’ 
capacity, 1,800 h.p. 

OF FICEHRS.—vPrres., John F. Hill, V. P., Geo. E. Macomber; 
Frank E. Smith, all of Augusta, Me. al. 82, p. 281 


SPRINGFIELD, OHIO. 


ys INGFIELD & XENIA RAtLW AY CO. 
ANIZATION gd pee ase. 1906 to succeed the Spring 
neld & Xenia Ry., —— was 0 aoa 904 to succeed the Springfield 
& Xenia pene which been sold under forecinsure. V. 83, p.214 
pb Interest. Outstanding. Maturity 
Com OUD awa meee oie — dei $300,000 _.____. 
e- M3300 000 $100) (see text) -___ Q-F 300,0000Feb 10, ae 
—The pref. stock is 5% cum. and is convertible, par for par, intu 
pa. mtge. 5% bonds when net earnings reach $20,000 per annum. 
Dividends.—First dividend iy preferred —4 %—was paid Oct. 1 1908. 
In 1909, A 1%; May, 1 ig Ra In 1910, Feb. 1% 


Treas 








»1%%: Nov.,14%%. 
EARNINGS.—For cae sees en ding Deo, 31 1909, gross. $65,827; net, after 
om. Ay. 142. Ini 6,687; net,$12, 


> We hen aiie 2u ee a of Gack. connecting "Springfield and Xenia. 
Rails. *0-1b. five 

Pres., Warren Bicknell, Cleveland; Gen. Mer., M. Ackerman, Spring- 
field.—V. 83, p. 214, 1591; V. 87, p. 937; V. 88, p. 376, 1128, 1285. 





~ SPI INGFIELD TROY & PIQUA RY. 
én S gro TION .—Incorporated in Ome “April 20 1903. Franchises 
TOCK AND BONDS— Date. Last Div. 


Interest. Outstanding. 
Benak, STOR GOS (Es 0Ol wk etscs sams 2 whieeeens 2 ORR ae 
There are no bonds. The road was financed by itso cials; $70,000 stock 
was issued to comply with law requiring issue of 10% of authorized amount, 
ROAD .—Operates 30.46 miles between pes yer! and Troy, O.; an 
ting in July 1 b eae oa —— trac sidings, 33 miles. Is. 


8 and 70 lb. T. tandard 
OFFICERS.—Pres. ans °° Sohn L. Bushnell; V.-P. and Gen. Mgr.. 
. J. Green; Sec., H. C. Dimond. General office, Springfield, Ohio.— 


Vv. 78, p. 2385. 


— 


SPRINGFIELD, VERMONT. 
SPRINGFIELD ELECTRIC RY.—A trolley road. 
ORGANIZATION .—Length of road, 8 miles, from Springfield, Vt., to 
Charlestown, N. H. Freight and passe $78,006, road. 
Capital stock, common (auth.), $75, all outstanding; 6% P, . stock 
$9, 500: 6% floating debt pref. stock, $80,800; Ist mtge- for $100,000 of 
gold $500 and 3 ,000 coupon bonds ds dated N 1 1897, due Nov. 1 
National Shawmut Bank, 
,» $33,665; net, $7, pis 





Bo ieee 
NGS.—For year ending June 30 1909, gross 
one income, $867; = oo $8,677. tg and Gen. Mgr., E 
by; V.-P. and . Coolidge; Supt., A. J. Crosby.—V. 64, 
Pp. 1043; V. 70, p. 793. 


STATEN ISLAND, N. Y. 

RICHMOND LIGHT & RR. CO. 

ORGANIZATION.—This company was formed as a recrganization on 
Aug. 18 1902 of the Staten Island Electric RR., New York & Staten Island 
Electric Co. and the Richmond County Power Co. Owns the entire ca —~ 
ef the corporation owning the & Staten Ts 
F Co. The shares are hal Rogers, Walter G. Saaeen 
and m. L. Bull in a voting ies. ‘date raf g ex iration of which has been 
extended to Aug. 1912. For terms of reorganization and complete state- 
ment of plan, see V. 74, p. 1091. Franchises are Tr noe ol 





Ly hd of ) ees Jerse: 


STOCK AND BONDS.— Date. Interest. aK Maturity 
Stock $3,000 000 ($100)...... ..-. -s----<<s "se. DM © paatec«s 
First collateral trust mtg] 1902 g J-J 2.200 000 July 1 1952 

$2,500,000 gold_____.__-- Int. at bE ha A Trust Co san Y., trustee. 


Bills payable Sune BO 1008. ...s.5 
Bonds.—$300 .000 are reserved for the acquisition of ae a mh 
bo gel get —For year ending June 30 1909 (not including fe com- 
pany) MA Weer oss, $667,612; net, $136,806; interest and taxes, $1. 9,246; 
RO yt 
D.—Road from South Beach to Howland Hook, 10.7 miles; branches 
meceenmnt Ave. to Bull’s Head and Clove Road, 8.15 miles; second track, 
12.13 miles; sidings, .04 mile; total track, 31 02 miles; 90 ib. girder Cam- 
bria one 85-lb. girder Johnson steel rails; 103 passenger and 8 other m5 
OFFICERS.—Pres., H. H. Rogers, 26 Broadway, N. Y.; 
Gen. en S. F. Hazlerigg; Sec., J. E. Phillips.—V. 75, p. 78, 291. 


STATEN !SLAND MIDLAND RAILWAY CO, 

ORGANIZATION.—lIncorporated in New York on Jan. 16 1907 as a 
reor; zation of the Staten Island Midland Railroad Co. sold under seques- 
tration proceedings on Jan. 3 1907.—V. 84, p. 222. 


. and 





STO! K AND BON - Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($100)...... .... _cecose ey. Brea 
S I Mid RR 1st mtg $1,000, van 1896 5eJJ p Fag 000 Jan 21 1926 

id ($1,000)... cee oe Int. at Farmers’ L. & Tr. r. Co., N.Y.,trustee. 


0) 
ginki ing fund after 5 years but bonds cannot be thy 


- ROAD.—Owns 27.68 miles of track, including second track, 11.46 miles; 
operates under trac hts, .1 mile; total track, 27.78 miles; rails, 65 
to 70 lb. T rail. and 90-Ib. girder. 

EARNINGS. —Year o nee. det une *. 1 gross, $250,782; net, $43,857 


ficit 3. 
oO FIC i Pew H.. H. Rogers, 
26 Broadway, New York: Seon s” E, Fivicee 8nd7 +P. 222, 








tral valleys of California. Road will operate ov over ae right hey 
except in the cities. Franchises in all t ye of the system run for 
years. An additional freight and ean gal ny 

pany in May 1909 for City of Sacramen An assessment of $5 a share 
was called for payment on or before Feb. 1% 1908. V. 86, p. 667. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Stock $2,500,000 Gis) scieeta-Miettaie i: casei inde SA Tee - aahencosne 
First mortgage $1,500,000| 1906 5g¢A-O 522.000 April 1 ey 

of San Fran., 


($1.0 goo) D) gold, danas fund jInt. at Union Trust Co. 
f the $1,500,000 ist mtge. bonds, re 000 are reserved f 
calee cntemsions and improvements. Sinking da begins in 1912 with 
$15,000 per year for 10 years, $30,000 net year S soe the succeeding 10 years, 
and $45,000 per year for the remaining 4years. Bonds are redeemable on 
any a ig day at 105 and interest on F680 days’ ope: 


ROAD.—O tes 10 miles of track in the clty of Stockton. An exten- 
sion to Léa (14 miles) was completed Aug. 31 19 7 Total track operated, 
28% miles. A line from i to _— is under construction. Com- 

pany carries Wells, Fargo express and U. _, 

OFFICERS. Pres. Alden Anderson; v Pas Fleishhacker; Sec. and 
Gen, Aud., H. Mitchell; Treas., Walter pean Gen. yo + S. B. Me 
Lenegan. * Ottis, 347 Grant Ave., San Francisco.—V. 83, p. 379; V. 84, 
p. 507, 867; V. 86, p. 667. 


STOCKTON ELECTRIC RR.—A trolley road. 

In June 1 as ge hey acquired control through purchase of 
PE Ray A “the capital stock 

age | °  t BONDS.—Stock, $500, 000; first mtg., $300,000 ($1,000) 

old 6s, » $115,000 outstanding, dated 1892, due Oct. 25 1 1917; int. at 

ciitornia Sate De eposit & Trust Co., trustee. Sinking Jund pro vides for an 
annual payment of 2% of outstanding bonds from 1902 to 1905: 3% 1905 to 
1909; 4% 1909 to 1913. Bonds cannot be called. Owns 6 miles of double 


track. 
OFFICERS.—Pres., James H. Budd; V.-P., Wm. se lescscmaeas Sec., 
F. C, Ambridge; Manager, Frank W. Webster. al, 76,p.15 


STREATOR, ILLINOIS. 
ILLINOIS LIGHT & TRACTION CO, 


ORGANIZATION .—Incorporated in Illinois in Oct. 1905 and Is a consoli- 
dation of the People’s Light & Ry. Co. and the Streator Gas & Light Co. In 
June 1906 we were advised that franchises matured in 20 to 25 years. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $250,000 ($100)_... .... -..... eT ee 
Pref $150,000 5% cum ($100). -... -....- ci eS eee 
wane} mtg $1,500,000 gold} 1905 5igMN 315,000 1925 

SOO bxtdadiwhuan ce c*j Interest at Cleveland (O.) Trust Co,, trustee. 
6 F-A 60,000 1913 


sweeter re & Lt M $60,000__. -. . 

Bonds.—Of the $1, 500, 000 new bonds, $60,000 are reserved for prior 
liens and $1,125,000 for other purposes. A sinking fund of 2% of bonds 
commences Siver on years. Bonds are subject to call 5 years at 105. 


See V. 81, 
Ai ae TG perates 7% miles of track. Rails, 52-lb. girder and 60-lb. T. 
. McGwinn, Streator; V.-P., 


Also does lighting business. 
Py ig —Pres. and Gen. Mer.. G. 
p M. Snyder; Sec. and Treas., A. A. MoOnslin oy. 81, Dp. 1492; V. 82, 
ba . 
i 


SYRACUSE, N. Y. 

SYRACUSE LAKE SHORE & NORTHERN RR.—A trolley road. 

ORGANIZATION .—Incorporated in New York on Sept. 9 1905, and Is 
successor, through foreclosure. of the Syracuse Lakeside & Baldwinsville 
Ry. V.81,p.1045. In June 1909 purchased the Oswego Traction Co., sold 
at foreclosure and o Vv. 89, 
- 1281. Private ht of way except through cities and villages, where 

pore age Rd Pe. Power is purchased from Niagara Lockport & 

o Power Co. 


ates that property as its Oswego Division. 


STOCK AND bh Date. Interest. Outstanding. Maturity. 
Common, $2,500,000 ($100)_. _... ------. $1,975,000 -......... 
Pref 6% n-c,$1, 000. | eae Pere By 2 a a Pee 
1st pecegnee. 2,500 000, gf 1907 g M-N 1 875 000 May 1 1947 

BBL ROO) niacanencceenee *c*| Int. at Keitherbooker Tr. Co., N. » Trus. 

Ronds.—Are subject to call on wee 1 1917 or any interest date thereafter 


at 110 & int. upon 60 days’ notice. No sinking fund. 1501. 


REPORT.—For year ending June 30 1909 (for six months July 1 1908 to 
Jan. 1 1909 on 13 miles from Syracuse to Baldwinsville only), gross, $208, 
501; net, Kay al other income, $20,208; fixed charges, &c., $68, 14i; 


su ay 
ROA pet aha 38 miles of track from —— te Fulton and 11 ws 
miles and around Oswego (formerly Oswego tion): Mey 49% mil 

Standard gauge. 45 to 110 lbs. 60 cars. Read is to be extended 
to Oswego, 37 miles, of which 27.4 miles to Fulton was ecempleted Jan. 


V. 88, p. 


1909; remainder to be completed during 1910. 
OFFIC ERS. —Pres. & ee Mgr., C. D. Beebe; V. ies Thy . S. Holden an 
Cc. B. ae ho olden; .. H.C. g Ane Gen. 


Treas., Willis A. H Sec. Mer 
R. A. Deer 2 Jr.—V. 81, p. 1045; V. 84, p. 571, ent 5 83; V. 85, Pp 


V. 88, p. 1501 1561. 


SYRACUSE & SOUTH BAY ELECTRIC RR. 
ORGANIZATION .—Incorporated in New York March 11 1907 as suc- 
cessor of the me & South Bay Ry., sold at foreclosure on Feb. 21 1907. 


Vv. rioee an wt rivate rightof way. Power is purchased from Niagara, . 

—— Ontarfo Power Co. Com pany through stock ownership of 
Onei Take © erminal Co. owns 300 acres of lake fronsems on Oneida Lake. 
Operates steamship line on Oneida Lake; also a pleasure park on French- 
man’s Island. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 ($100)... -... .---.-- $700,000 -...-...-- 
Pref,6% n-c, —, 000 17483} 5 ae SS 300,000  ......._-.- 

1907 5 g. J-D 


550,000 May, 1 1947 
Trust Co. of America, New York, Trustee. 

>see —Are subject to aa at 110 on May 1 1917 or on any interest day 
thereafter on 60 days’ notice. No sinking fund. 

ROAD.—Operates a Sra yeck line over private fn og of way from 
Syracuse to ~~ oy ye. traffic agreement = y 

Trans enter Syracus Road ° ons " 

1908. 85-lb. Trail. Gauge, a teet 8 34 inches. yn gees ” 

beim Fag = ane 2: ny MES ze. ~~ Ne Resbling. Ny pe 

. J., an ara, Syracuse cs - Beatty, Syracu c 
Treas., W. W. Foster.—V. 84, p. 627, 1183. y oe ing 


ACUSE & SUBURBAN I RR.—A trolley road. 
eb. 1909 a syn ed by Mr. Jonn an J. Stanley, {Vice-President 





of a Syracuse Rapid aes S e stock of the Syracuse & 
Suburban. V. 88, p. 507. 
ORGANIZATIO .—Chartered June 29 1895. ene nen are perpetual 
STOCK AND BON " et Date. Interest. Outstanding. Maturity. 
Stock ($400,000 ($100)...... .... §  _ cencce eRe 
First m 0 ,000 (3500 an 1897 5¢ 400 ee ~o Rg : saree 
Bee GUEs no oncucence Int. at lasity Trust OF 
New cons mtg $550,000 ($500) 1903 T5000" i rey 1953 
and $1,000) gold____..- c*s Int. at Fidelity Trust Co., , trustee 


Bonds.—Of the 1903 cons. mtg., $400,000 are reserved oo, prior liens. 

EARNINGS.—For the 6 mos. ending ‘Deo. 31 1909, gross, $63,112; net, 
$29, ory charges, $89, 677; surplus, $10,3 

AD.—Operates 18.08 miles of track fated Syracuse to Edwards Falls, 

with’ branch from Orville to Jamesville. Standard gauge; rails, 60 and 90 
lbs.; 17 = peng no and 5 other cars, 

OFFI ans. —Pres Loomis Allen; V.-P., wer Pp. 
Willis Mitchell; Treas., Alan C, Fobes; Gen. 
V. 76, p. "1302; Vv. ‘88, Pp. 507. 


a ———___ 
TAMPA, FLORIDA. 
TAMPA ELECTRIC CO.—Trolley. 


ORGANIZATION.—Incorporated in Florida on Oct.°31 1899. Owns 
entire street rallway and the entire electric lighting Plants in Tampa and | 


Gannon; Sec., 
Mer., W. D. Rockwell.— 





pungsAusad 
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Port Tampa. Franchise is for 999 from aaeas $75 ye is held 
by the Public Service Investment Co. ,d a@ wil TB we 
CK AND BONDS— Date. Inierest. -§Matu 


STO nary “< rity. 
Stock, $1,700,000 ($100) .... ... M-N 15 Si70 700,000 Nov15'09,3% 
1st te $2, 000, 000 ($1,000) 1908 5J-D 591, 5.0 June l i933 

and $500) gold__..__-- c* {Int. at American Trust Co., Boston, trustee. 

Bonds.—Remaining bonds are reserved for extensions and improvements. 
Bonds are subject to call at 105 and Int. on any int. date. Sink. fund of 1% 
of bonds outstanding yearly is to be applied to purchase of bonds at not 
over 105 and int., bonds so bought to $8,500 have been can- 
celed. V. 86, p. 1468 

Dividends. —5% semi-annually for several years up to Nov. 1907, when 
a dividend of 2% was paid. In1908, 7%;in 1909, May, 34%; Nov.,34%% 

REPORT.—For 12 months ending Dec. 31 1909, gross, $596, 303; net, 
$250,199; int. and taxes, $47,004; sink. fund, $8,964; divs., $119,000; sur- 

lus, $75, 231; in 1908, gross, $552,574; net, $184,665; charges and taxes, 
36,024; sinking fund, $3,750; divs., $119,000; balance, $25,891. 

seo Ad -— Operates 41.8 miles of track in Tampa and to Port Tampa 

pare gem Rails, Kad to 60 Ibs. 64 cars. Owns 2 amusement par 

OFFICE RS — —Pres., ong J. Baldwin; V.-Ps., P. O. Kaight and Chas. 

allace; Treas., Henry B. Sawyer; Sec., Alvah K. Todd; Gen. Mgr. and 
Transtar Agents, Stone & Webster, Boston.—V. 78, - oe V. 81, p. 1611; 
V. 85, p. 1271; V. 86, p. 1345; 1468; V. 87, p. 347, 
I 


TARENTUM, wa. 

ALLEGHENY VALLEY STREET KY. CO le 

ORGANIZATION.—Incorporated Jan. 1906 in Pennsylyania as a 
— of the Tarentum Passenger Ry., Harmer St. Ry. and O’ Hara 

t. Ry. V.82,p 1039. 

STOCK AND BONDS— Date. Interest. Outstandina. Maturity 
eS 8 ee ere ee O2,0G0 G0... casunecs 
lst mtge. $2, 600, 000, gold 11906 5¢F-A 1,460,000 Feb 1 1936 

not redeemable __-__eérftnt. at Union Tr. Co., Pittsbureh, trustee. 

EARNINGS.—For year eee June 30 5508. gross, $169,817: net, 
“i 184; fixed charges, $75,573; deficit, $14,389 

OAD.—Onerates 22 miles of track connecting Fre peronet 
areca: Tarentum and Parnassus. Road 
into Pittsburgh over she feeds of the pittsburgh F Rys. 


inches. 80-lb. 
W. L. Mellon; Sec., Geo. S. 


canceled; 


ted directly 
opera’ y 
aa a. Gauge 5 ft. 2% 


Davison; Treas., R. B. 
Gen. Mgr., Frank McCoy, 


er 

OFFICERS.—Pres., 

Mellon; all of Pittsburgh Ag Bldg. Annex): 
Tarentum. V. 82, p. 1039 


ARTS a 
TAUNTON, MASSACHUSETTS. 

TAUNTON & PAWTUCKET STREET RY.—Troliey. 
Defauk. ome oe on Jan. 11909 on the 200,000 Bristol Co. bonds 
was defaulted. V. ae ok 453. For bondhol committee, see V. 88, 
_ In June 1909 e Federal Trust Co. of Boston, as trustee, applied 
oem Court at Boston for the appointment of a receiver. V. 
88, pe 102 ° 162 Jat ANION: 1909 suit _— still being heard before a Master. 


—Successor in 1905 to othe Bristol County Street Ry. 
sold at par ob femedy eo 2 17 1904, subject gi below 


1901 
*j Interest > 


100 
JJ 200.000 Jan 1 192i 
ederal Trust Ge. pat trustee 
led for | pa yment on Jan. 1 1906 at 
mortgage dated Aug. 20 


105 on og week's oo but by a supplemen 


1901 right was rescind 
0.158; INGS.—For eg 30 1909, gross, $52,494; net, 


year ending 
bE pee ay er, 120: deficit, s, 96 
i 7% miles of track, 90-Ib. pt 208 £6 ant 62S. 
cars. 


“TOES. © antics additional, total specmned, 22 miles. 
ral rT BS. —“pres, John A. Arnold; Treas., . § New Ran Sec., 
Jas. W. Burk . Mgr., A. C. Ralph. V. 79, p- $746: V . 88, p. 453, 884. 





I ats 
TEMPLE, TEXAS. 
BELTON ¢ & TEMPLe Traction CO. —A trolley road. 
hip.—On Feb. 8 1910 Judge Maxey in Federal Court at Austin, 
onad _ ppoinved a receiver in foreclosure proceedings. V. 90, p. 501. 
ORGANIZATION. —AInco) meee May 5 1904 in Texas. ‘Operates 
tween Belton and Temple, 14 % miles. Stock authori and out- 
= » $300,000. Bonds oath. $300,000; outstanding, about $271,000 
% gold, * int. F-A, dated 1904, due Aug. 1 1934, sy subject to call after 
on | 1914: Int. at Reedevtt! <P ‘onal Ban 
EARNINGS.—For calendar year 1908, gross, ‘$42,251: in 1907, 


$44,985. 

OFFICERS.—Prest.. L. Yeager, Lewistown, Pa.; V.-P.,A. F. 
ley, Temple; Sec., 6. gy Lewistown, Pa.: Treas., H. E. 
Reading, Pa.; Ty “Mer., W. G. Haag, Temple. —v. 90, p. 501 

Oe 


THOMPSONVILLE, ye pha eat 
agrees?! $ _ SPRINGFIELD STREET RY.—A trolley road. 
BAR —Was formerly known as the Enfield’ & 
Electric Ry. ‘Cahich was hn me on Feb. 11 1895), but In May 1901 
stockholders voted to change the name as above, and to reconstruct and 
re-equip road. Connects with the Hartford Street Ry. in Hartford and the 
ringfieid Street Ry. in get eld, Mass. In June 1901 purchased the 
‘Vindsor Street vere hy Bay anchises perpetual. Controlled the Som- 
ers & Enfield Electri y. Co., which on April 1 1904 was m in the 
Hartford & Springfield Street Ry. V. 78, p. 144 Also purch: ~ pro 
erty of the Windsor Locks Traction » Subject to its mortgage. In 1905 
the Legislature granted permission to increase stock to $1,000,000 orem time 


gro;s 


Bent- 
castes 


eadow 


to time, > be preferred, and also to extend time for construction until 
July 1 1907. 79, p. 2697. In J 1906 absorbed the Rockville 
Broad Brook & Ee East ‘Windsor Street Ry., which operated 14 miles of track 
from Warehouse Point to Rockville. V. 83, p. 213. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $500,000 ($100)... ---- -.---. $500,000 ....... ens 
Preferred $285,000 6%, non 

cum., redeemable at 110__Jf -.-. 6MN 285,000 Nov.’07,3% 

1901 5¢eJJ 600,000 July 1 1921 


First mtg $600,000 ($1,000) 

WE ine neue Gaaha~we 2 c*j Interest a able at American Trust Co., 
Boston: Treas. of Connecticut, trustee. 

Windsor Locks ist mtg See. 1904 5¢eJJ 482 ,000 July 1 1924 


000 g ($1, poe) Int. at American Trust Co., Bos 
Rockv B B & E 1906 Fe, -O 200 000 ‘April 2 te 

$300, —: g, cu ($1,000) _c*/Int.at Am. Co.,Bos.;Treas. of Conn., 
Loans and ee payable June 30 1909._.......... GEOO Sinkadeowss 

Bonds.—See V = 1223. The Windsor Locks bonds are guaranteed 
prin. and int., by the artford & Springfield Street Ry.: $139,000 are re- 
served for additions and improvements. Trustee, Treasurer of State of 
Connecticut. These bonds are subject to call at 110 and int. on any int. 
date. The Rockville Broad Brook & East Windsor Street Ry; bonds are 
guaranteed prin. and int. by the Hartford & Springfield Street Ry. They 
are subject to call at 110 and int. 

Dividends.—On pref. in 1906, 6%; in 1907, 6%; none since to Sept. 1909. 

EARNINGS.—For year ending June 36. — gross, $188,974; net, 
$62,913; int. and taxes, $63,170; deficit, $25 

ROAD.—Owns 16 miles of track from Bnei Line to East Windsor Hill, 
which was formally opened on Jan. 15 1902, and 7.857 miles (formerly 
Somers & Enfield Elec. Ry.) from Thompsonville to Somers. Also a line 
from Suffield to a connection with the Hartford St. Ry., 94 miles, and a 
line from Warehouse Point to Broad Brook, 14% miles. Has trackage 
By tae in Hartioge anc Springfield, making total mileage operated, including 
sidings, 48.1 miles. 5 gauge 56.60 and 70-Ib. T rail. 53 cars. 

OFFICERS.—Pres., A. Tucker, Boston; V.-P., Thos. C. Perkins; 
Sec., Arthur Perkins, Hared: Treas., Chauncey Eldridge, Boston; Gen. 
Mer., H. S. Newton.—V.83, p. 213; V ‘V.84, p.102; V.86, p.1100; V.88, p.100. 


TOLEDO, ), OHIO. 
oti RAILWAYS & LIGHT CO.—A trolley road.—(See Map on 


POORGANIZATION. —Incorporated in Ohio on July 1 1901 as a reorgani- 
zation of the Toledo Traction Co. Comprises all the street railways in 
Toledo; also all electric-lighting, power and gas Sm of the city. Has 
contract with city for street lighting until Jan. 1 1917. Also owns entire 











capital stock of Maumee Valley Rys. & Lt., entire $10,000 stock of the 
Ottawa Park St. Ry., which owns a short line ‘running to Ottawa Park, and 
entire stock of the Adrian St. Ry. Co. (4 miles), operating in Adrian Mich. 
Leases and owns all the stock and bonds of the Toledo Ottawa Beach & No. 
= which see below. On June 1 1907 purchased, through an exchange of 

tock, all the pearly and franchises of the Toledo Gas, Elect. & Heating 
Co., 3 shares of this co. 5 stock being given for 4 shares of Toledo Gas, 
Elec. & H. Co.’s stock. V. 84 4 1249. In March 1907 purchased entire 
stock of the Toledo & Western R On June 15 1907 stockholders author- 
ized the increase of capital stock from $12,000,000 to $15,000,000. V. 84, 


Rawway In Sept. 1902 stock was listed on N. Y. Stock page Street 
ony poo on certain streets expire Nov. 9 1910 t larger of 
rated under ordinances which expire in 1013 © to 1916 inclusive, 


m is o 
1029, m1930 rand 1932. , ight and power franchises are perpetual. In 
April 1908 nereee © to pay city $242,612 in semi-annual installments in settle- 
ment of certain claims by city. V. 86, p. 1345. 

Default.—interest on * he $4,866,000 new consol. mtge. was defau.ted 
July 1 1908. as was also interest on the $1,250,000 ist mtge. bonds of the 
controlled Toledo & Western Ry. (which has since been paid), and meaty tn 000 
1st mtge. bonds of the Toledo fayette & Western Ry. (which ‘has s been 
paid). A report recommending the expenditure of $3 000,000 tor ton rove- 
ments and additions has been submitted by expert engineers to the re- 
organization committee. V. 88, p. 507, 1198, 1255. 

A reorganization committee has been formed to represent bondholders 
and creditors in endeavor to MTS y affairs of company so as to prevent 
areceivership. See V. 86, p. 12 A majority of the 4% consols has been 
deposited with said p Dont yy V. 88, p. 1198, 1255; V. 89, p. 105. A 
stockholders’ protective committee has also been formed. ‘V. 89, p. 105. 


STOCK AND BONDS— Date. a Outstanding. Matu 
Stock, $15,000,000.......... ...- M-N $13,875,000 May °07,1 
New consolidated mortgage 1901 4¢J-J 4,866,000 July 1 1909 


($1,000) ,g, $12,000, 000c&ri U. S. Mtge. & Trust Co., N. Y., trustee. 
| Interest ew re Van Cortlandt & Co., N.Y. 


Tol Consol St Rwy ist mtg,j 1889 1,066,000 Jan. 1 1912 
currency, $3 et 2. 65miles \Int. at _ & Co., 24 Broad Street N. ¥. 
Tol Elec St Ry ist mtg, 33f 1892 A Bs A 700,000 Feb. "1 1912 
miles. old, $1,000___.-. c* ik at sy & Co., 24 Broad Street, N. 
Tol Traction consol mtg, $6,-J 1896 JJ » 4 pisowe Jan. 4 1912 
000,000, g ($1,000) __..- co? a a agranty ss Co. Y., trustee. 
Toledo Gas, Electric & H Co) 1905 5A 908-000 Oct 1 1038 


mtge, $2, 500,000 ($1,000 ‘}interest at at Ohio Gaviass Bank & Trust Co., 

$500 an d'$100) amubive da api Toledo, Trustee. 

Tol eee, iit & CuKe Co, $150,-f 1898 4 M-N 150,000 Jan. 1 1912 
000 ($1,000) guar p&l _.-4Int. at 2d Nat. Bk, Tol., C. F. Adams care 

2d Nat. Bank, Toledo, trustee. 


T. | Heat & Le Co, $500,000 | mae 5 J-J 337,000 Jan 1 1921 
($1,000) enar n& i Se Narcan sh fInt. at Secur. Sav. & np 6 by ares trustee. 
Notes’ pavatte 166 Bt 1900... sais csecciieinnns 
Bonds.—The Tol. Trac. consol. mtg. bonds of isos aa July 1 1909. 
but were extended to Jan. ed 19i2, rate of interest being raised from 5% to 
6%, but to be subject to redemption on 60 days’ notice. V. 88, p. 1501. 


They cover all the railway, subject to the divisional lien of $700,000, 
and are a first lien on the new Central Station and other realty. The 
unissued bonds of the Toledo Traction Co. have been canceled. The 
Toledo “3g003 a Ry. 1st mtge. bonds were 5s, but i! they fell 
due ha Be 1909 on, ae at 6% to Jan. 1 1912. ney mee be 
a - 60 days’ notice. bee | Roe 318: oon and, eo pan *Foteas re 
rw m \ are reserv 
& Light’ Go pon = a | oe and $1,134,000 are. reserved 
yo conve alan ox are oo to call at 102 i hee interest on - 
interest date after 30 notice. The Tol. H. . bo 
are guar. by endorsement by the Tol. Ry. & Ligh Co.; $448 ,000 are reserved 
for prior liens. They as r4 subject to call. The Tol. Gas Lt. & Coke Co. 
and Tol. Heat & Light Co exe Gust: J a. principal an and int. by Tol. Rys. & Lt.Co. 
Former issue was extended to 31 uly 1 then ‘to Jan. 1 1912. 


d—1 %— ad on May 11905 and1% 
= Fy ee paid Nov. 21905. In 1906 2 2%. 1907, May, 1%; Nov. divi- 


demEPOR T.—Year ending pe. 3i— 


1908 1907. 1906. 








Gross earnings-------- 2. 733, 177 $2,542,111 $2,565,200 +3. of 610 
Oper. expenses & taxes. 1,526, "120 1,473,380 1,542,333 1,773 
earnings. ------- $1,207,057 $1,068,731 $1,022,867 $975,837 
Final charges (a)_._--_- 879,503 755,424 708 ,167 509,607 
i ne Bea $327,554 $313,307 $314,700 $466, — 
* 1907, 1908 and 1909 figures include Baa So a io Gas, Elec. & Hea 

ing Co. (a) Taxes are inebeded in fixed —™ 

1.823 a ag ag pees 125.7 miles of track as 208 c cars. Is supplying 

1, ps. 

FIGERS. —Pres., Albion E. . Toledo: V.-P. & Gen. Megr., L. E. 

Belsein, Toledo; Sec., H. S. Swift, Poledo; »s. D. ‘oledo. 


V. 87, B- 39, 347. 416; 
V. 89, p. 105; V. 90, p. 


—V. 85, p. 795, 1006; V. 86, p. 170, 227, 1226, 1345; 
ae p. 3a, 376, 449, 507, Pigs, 1255, 1374, 1501; 


(1) The Maumee Valley Railways & Light Co.—Trolley. 

Shad kh IZATION.—A consolidation in 1902 of the fcledo & Mau- 
. and the Toledo Waterville & Southern Ry. Entire stock 
Reaverry | emege 0 he Ligh Ly Interest due Sept. 1908 and 


issues 
STOCK AND BONDS— Date. —~ Outstanding. Maturity. 


cia epian aa sipiabteee a seeps See text. 
1896 5¢M-S $3300. 000 Mch ae —e 
t. at Metropolitan Tr. Co.. N. Y.. 
g¢ M-S 500, 000 Mch sy 1920 
Co., New York, trustee 
he new 4 4s, $300,000 are reserved to retire the ‘first 5s of - 
eo & ieee Ry. Guar. by endorsement by Tol. Rys. & Lt. No 
. on the 4s, but they can be called on or after Mch. 1 1915 at 2 on 
30 dave notice. Int. B53 tal at Kean, Van Cortlandt & Co.’s office, N. Y. 


ROAD. ERO tore 53 miles of track. 
OFFIC llins; V.-P., Wm. F. Nutt; Sec., E. R. 
ffier; Treas., H. S. Py. 75, p. "1354. 


ving (2) Toledo & Western RR.—An electric railroad with steam freight ser- 


Default. —Interest, on the $1,250,000 ist mtge. bonds due July 1 1908, 
was defaulted, but was subsequent! 

ORGANIZATION. —AIncorporated in Ohio on Dec. 11 1906 and Is a re= 
organization of the Toledo & Western Ry. V. 84, p. 272. Carries freight 


,000 "\In 

Maumee Val Rys & Lt ist M, ‘ 
31,000,000 & ,000) &é 

Bonds. 


as well as passengers. We are advised that franchises are most] etual, 
ag > a one or a ee about 1930. Entire stock is warned be & e Tol- 
o Rys. 
STOCK OND 3S BONDS— Date. Interest. Cupane. Maturity. 
SRGGE, Se 00 See Chee akes Secs eeoSue 2 Sere 
T& W rd 1st mtg, $1,250,-] 1901 5¢J-J $1, 250 1000 July 1 1926 


000, gold ($1 en no s f, sats at Cleveland Trust . Cleveland, tr’tee, 
and cannot be called or at ve Bank of Seaieaae N. 
T & W Ry con and ref mtg,f 1905 A-O 500,000 April 11930 
$2,000, 000. gold ($1 ,000)¢*{ Interest pA "chevdlant Trust Co., trustee, or 
at National Bank of Commerce, N. Y 
Bonds.—Of the new $2,000,000 bonds, $1,500.000 is reserved to retire 
prior liens. Mortgage was originally for $2 500,000, but $500,000 which 
were reserved for future improvements have been canceled. See V. 84 
Pp. 272. ate subject to call on and after April 1 1915 at 105 and interest. 
ROAD.—Owns 84 miles of track, from Toledo to Fayette and Pioneer, 
Ohio, with branch to Adrian, Mich. Has trackage agreement with Toledo 
Rys. & Light Co. allowing its cars oe Toledo; 95% private right of 


waz, gre a » “——- Rails, F am ai tee 
—For year ending Dec. 8, SS, $252,796; t. 
$71,936; interest and taxes, 3°. 914; deficit, $36, O78. , " 

OFFICERS. —Pres., John F. Collins; -P., W. ‘Nutt; fa E. R. 
Effler; Treas., H. S. Swift.—v. 84, p. 272, 750: V. a7 Dp. 39, 1358 

(a) Toledo Fayette & Western Ry.—An electric rallroad. 

Default.— Default occurred on interest due July 1 1908 on the $250.000 
first mortgage bonds, but interest was subsequently paid, as were all suc- 
ceeding coupons. 

Aan incorpataned in Ohio. Stock all held by Toledo & 


Western Co 
STOCK AND Nai Date. Interest. Orvelandins. Maturity. 
Stook, $250,000 ($100). ...-.. <...  <---cu SU Sais alan 
lst mtg, 250-000 gold} 1902 5¢J-J 250,000 July 1 1927 
601 OUR Main Saeiewn c*{ Int. at Cleveland Trust Co., Cleveland, trust 


or at Nat. Bank of Commerce, New York 


114 


ELECTRIC RAILWAYS 





[VoL, LXXxx, 








Bonds.—No s. f., but bonds are subject to call on and after July 1 1912 
at par and pd” interest Are grees both as to principal and in- 
terest by the Toledo & Western 

ROAD.—Runs from Fayette to Pavacet; 14 miles, which ts included in 
she Sap e A] the BS gang & Western Ry. above. Standard gauge 60-lb. 

r ~~ . , Dd. 





roy EDO BOWLING GREEN & SOUTHERN TRACTION.—A trolley 


ORGANIZATION.—Incorp. In 1901 as a consolidation, by purchase, 
of the Findlay St. Ry. the Toledo Bowling Green & Fremont Ry. and the 
Hancock Light & Power Co. of Findlay, O., furnishing 5,000 incandescent 
lights and 400 are lights. The Franklin Bank of C neinnati offered the 
bonds for sale in May 1901. Formerly leased to the Toledo Urban & Inter- 
urban Ry., but rental due April 1 and July 1 1908 having been defaulted, 
lease was canceled. 

Stockholders voted on Aug. 9 1909 on eto ee red ge $1,500,000 
all common) to $2,000,000, of which $1,250,00 common’ and 
$750,000 (cum.) pret.; -; On purchasing the Toledo Urten at Interurban R 
(purchased Aug. 23 1909; V. 89, p. 529; V. 89, p. 1543), paying an 000 


bonds and $375,000 pref. stock on giving the remaining $37 0 pref. 
stock to stockholders of Toledo Bowling Green & South. Wenotion.’s wad rata, 
and on issuing $500,000 bonds to be a first mtge. on the Toledo Urban & 
Interurban. V. 88, p. 1439; V. 89, p. 105, 412. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CORIIEEE Ghee OO ska ce kee cece vccsoes SERCO. wactcucese 
Preferred $750,000 (cum).... ....  ....... PEE secanvteus 
at Th ’ AP ga 000, gold,j 1901 g M-N 1,225,000 May 1 1921 


iain? Unie tchies wh en's Unt. at contrat Tr. & Safe Dep. Co., ee tr. 
Tol Urb & Interurb $500,000. _._. RRR SE ER OnE 35 
g M- N May ar 


Find St ist mtg, $150,000, if 1895 150,000 
($1,000), not subject to call \Int. at Oanfral Tr. & Safe Dep. Co., Cin., O. 
Find St 1st con mtg $125,-{ 1899 5¢J-D 125,000 Dec 1 1924 
000, gold + aoe Tr. & Safe Dep. Co., Cin., eye. 
erest at Metropolitan Trust Co. ¥. 
Bonds.—Of the bonds of 1901 $275,000 are reserved to retire’ the prior 
liens. The Toledo Urban & Interurban ae- > is a first _— on the 
e of the acquired Toledo Urban & Interurban Ry. 
“ore Y 60 miles from Toledo to Findlay and Perrysburg; 60- 
Ib. a Fe Ib. and girder rails. Owns 30 passenger and 3 express cars. 
OFFICERS.—Pres., John Kilgour, Cincinnati: V. mfp Harry J. Gibson; 
Sec. & Treas., A. J. Becht, Cincinnati; Gen. Mer., Chas “Smith, _— 
—vV. 87, p. 98; V. 88, p. 507, 1439; V. 89, p. 105, 412, “zi. 529, 1543 


TOLEDO FOSTORIA & FINDLAY RY. 
ORGANIZATION .—Incorporated In 1900. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
ee Go Pe ee ee eee COeee antwcdonbe 
Stock, pref. 5% cum. ($100)-.. -.-- -J3 700,000 See text. 


mgt, mortgage $450,000 gold| 1900 5 ¢A-O 420,000 Oct1 1920 


eee SERRE ES cjinterest at Cleveland Trust Co., Cleve., Trus. 
s may be called at any time. Sinking fund begins an 1 1905; 
$30: O00 bonds bere been retired. 
Dividends .—1% % is being paid quarterly on preferred st 
EARNINGS. .—For calendar year 1909, gross, $139,404; aon $67,365. 
ROAD.—Operates 50 miles between Toledo, Fostoria and Findlay 
Portions between Pemberville and Toledo put in operation . June 1908. 
OFFICERS.—Pres., J. i pores. Canal Dover: V.-P., W. Adams 
Fostoria; Sec. and Treas., . Krantz, Canal Dover.—V.: 7. p. 704. 


TOLEDO & INDIANS TRACTION CO £0. —A trolley road. 
ORGANIZA N.—Incorporated in Ohio on Feb. 8 1910 as og 7 
e Mire ig & indaaee Ry., sold under foreclosure on Jan. 181910. V.90, 
“ , 448. 
EARNINGS.—Of Toledo & Indiana Ry. for calendar year 1909, gross, 
$194,000; in 1908, gross, $187,000. 
ROAD.—Operates 55 miles over private right of way from Toledo west- 
ny, to Bryan. & Light Co. 


Enters Toledo over tracks of Toledo Rys. 
. 90, p. 448 





TOLEDO PORT CLINTON & LAKESIDE RAILWAY CO, 


ORGANIZATION .—Incorporated in Ohlo Dec. 18 1902. 


Soak Franchises 
perpetual. 


OCK AND a... Date. Interest. yxy Maturity. 
Gee OS BOR re. AEA occ. cease |. waavnenee Dee. c«ceusenen 
First mtge $1,500,000 gold| 1903 5 M-N 1/500;000 Nov 2 1928 

($1,000 and $500)....-.- cjInt. at Secur ty Tr. Co., Toledo, Trustee. 


Bonds. —Subject to call at 105. 
ROAD.—Operates 54 miles of track from Toledo to Elmore, Oak Harbor, 
Port Clinton and Marblehead. In addition operates a line during the 
summer months to a point called Ohlemacher’s, two miles east of Marble- 


= thus making rect connections with Cedar Point and snateeey 
n Toledo o rates on about 3 miles of the Toledo Railways & Light 
Sack. andard gauge. 70-lb. T rall. 


OFFICERS. ares Theo. Schmitt; vs V.-P., E. A. Powers: 2d V. a” a8 
L. E. Flory; Sec., F. Shunck; ; Treas., H. R. Kl auser; Gen. Mgr., A. E. 
Klauser, l of Toledo. —vV. 79, p. 2458. 


TOPEKA, KANSAS. 
TOPEKA RAILWAY.—Trolley. 
ORGANIZATION.—Inc’d under 





eneral railway laws of Kansas in 1892 
in 1903 absorbed the Vinewood Park Railway and made a new mortgses 
for $1,250,000. On June 4 1903 obtain a new 30-year franchise, 
running from that date, with the provision that 5400,000 be expended 
within three years on the system. When earning exceed 10% Ke... ol 
vestment, city is to receive compensation. Also nas secured franc 

in perpetuity on county roads now occupied, with pri. ilege of haulin treight. 
City agrees never to reduce rates to where company wiii earn Jess than ig tl 
on stock. The city is to receive 10% of earnings remaining after 10% h 
been Lor earey Upon expiration of franchise city has the right to acquire 
het oe f but not before. V. 76, p. 886, 1302. 

a awa Co. is controlled’ a the same interests. V.81,p. 728. 


AND BONDS— Date. nterest. Outstanding. Maturity. 
suck. rt 250,000 islet Smee eke eee $1,250 con 3 Ta gt 
ist mtg, $1,250,000, gold | 1904 5¢J-J 5; an 1 1930 

OD Ss c*jInt. at Am. Trust &Sav. Bk. ‘Ch ic., trustee. 


Bonds. —Remaining bonds are reserved for 80% of cost of ae tg 3 
house and for Mg oe and additions. Fifteen bonds per ann be- 
ginning with No. 1, can be called at 105 and interest until Jan.1 1915, when 
<aore issue is subject to call at that price. $15,000 have been retired. A 


. began Jan. 1 1910, which is sufficient to retire $15,000 per ann. at 
fos" and interest. 


EARNINGS.—For calendar year 1909, gross, $382,764; net, $173,537; 
interest, $51,750; surplus, $121, wf in 1908, gross, $342, 067; net, $160,344: 
interest, $5 52, 250; surplus, $108, 094 

ROAD.—Owns 33 miles of trolley; 70, 75 and 80-lb. rail; 60 motor cars 
and 22 trailers. 

OFFICERS.—Pres.. E. W. Wilson, Pekin, Ill.; V.-P. and Gen. Man., L. 
E. Myers, ro 0; Sec. and Treas. . F. G. Kelley; Auditor, E. C. Flowers; 
Gen. Supt., . Patten.—V. 81, p. 728; V. 82, p 101. 


——— EES } 


TRENTON, N. J. 
NEW JERSEY & PENNSYLVANIA TRACTION CO.—A trolley road. 


In Jan. 1909 a creditors’ committee took over the management of this 
oom any and that of the Trenton New Hope & Lambertville St. Ry. A 
tors’ agreement providing for the extension of the indebtedness until 

Jon. 1 1911 and the placing of the property in the hands of the committee 
has been accepted by the creditors. he agreement does not provide for 
the actual deposit of securities. V. 88, p. 101. 

ORGANIZATION.—Incorporated In New Jersey on Nov. 11 1901 and 
is a consolidation of the Trenton Lawrenceville & Princeton RR., the Ls 
ton Lawrenceville & Princeton Extension RR., the Princeton Street ay. 
the Yardley Morrisville & Trenton Street Ry., the Newtown & Yar 
Street Ry. and the Trenton City Bridge Co. Entire stock and bonds ‘of 
those companies is deposited under the mtg. of the N. J. & Penn. Traction 
Co. Also owns all the stock and bonds of the Trenton New Hope & Lam- 
bertville St. Ry., which securities are also deposited under the N. J. & 
Penn. Trac. ist mtge. Franchises are perpetual, exceptjin Trenton, which 
1s for 50 years from 1903 4 





STOCK AND Pate... Date. Interest. Outstanding. Maturity. 

—_ $1, et PP etndn wai °° wbeeee SOC CE Vadndukscice 

b= 3,000 ,000 aa 8S 1902 4¢M.N 1,430, 000 Nov 1 1932 

RIGO) Wks dvincsccade c*j Int. at Trenton Tr. & Safe Dep. Co., trustee. 
“geher debia™ REN 4 AORGia bead.  apbseas 238 ,782 


Bonds.—Bonds are subject to call on 60 days’ notice at 110. 
ROAD.—Comprises 37 miles of track from Trenton to Princeton, N. J., 
from Trenton to Newtown, Pa., via pny prod wee and ir, and from 
Yardley, ys eos New Hope, Pa. Lambertville, N.J. Gauge, 4 ft. 
80-lb. ‘teal: 85 & 90-lb. girder 


8 4 in. and 2 \& Iin.; 70 an 
ARNINGS. —For year son S Dec. 31 1909, gross, $158, 720: net,$58,988 
OFFICERS.—Presid Bates; Sec. and Treas., Vv. D. Bates. 


—V. 83, D. 313, 272; v. "38, p. Seer 


(1) Newton 4. Hatbore St. 

ORGANIZATION.—Has un 4 construction a line of 12 miles 5 ey New- 
ee. Pa. ‘hee Hatboro and Willow Grove. Is controlled by N. J. & Penn. 

action Co. 


TRENTON STREET RY.—Is controlled by the United Power & Trans- 
portation Co., which see on a preceding page. 


INIDAD, COLO. 

COLORADO RAILWAY, LIGHT & POWER co. 

ORGANIZATION.—lIncorporated in Colorado Jan. 4 1910 as successor 
to the Southern Colorado Power & Ry., sold at foreclosure Dec. 24 1909, 
V. 90, p. 111. Supplies electricity to mines and cities of Las Antmas and 
Huerfano counties, lo. Controls the entire gas, electric light and street 
railway business of Trinidad, Colo., and operates an interurban railway con- 
necting Trinidad with Thomasville, Cokedale, Jerryville, Piedmont, Jansen, 
Starkville and Sopris. Gas and electric /ranchises run for 20-30 years; street 
railway franchises run for 50 years from 1903. 

STOCK AND BONDS— Date. Interest. 
Stock, $5,000,000 ($100)__... -_-- SS steele aed ds J * een eee 
First m $5,000,000 poss} 1910 F-A 250, one Feb. 1 1950 

G08, 500 and $1,000) _c* iatarest at ae Trust Co. . N. Y., trustee. 

Bonds are not subject to call. Sink. fd. of $50,000 cnlesiey ‘beaes in 

1913 for purchase of bonds at 105 and interest. V. 90. p.167 

ROAD .—Owns and operates 20 miles. <a 60-lb. T; standard cauge. 

OFFICERS,—Pres., | ea ag P. Read; V.-P., Fred T. Henry; ~s 
- McKnight; Treas., L. Abrahams; Mer.. H. N. Silegfried.—V. 90, p 


TROY, N. Y. 
TROY & NEW ENGLAND RY,—A trolley road. 


On July 1 1907 control was uired by the Delaware & Hudson Co. iIn- 
terests, all indebtedness was justed, receiver discharged, and officers 
elected as below. V. 85, p. 100. 


ORGANIZATION .—Incorporated Dec. 27 1889. 








Conant: Maturity. 








Mostly private right 


of AG . Franchises per etual. 

CK AND BOND Date. Interest. Outstanding. Maturity. 
stock $350 000 ($100) _ ae. eae es cies i. 2. ae 
io orceeee $160,000 gold 1 5¢F-A 160 ‘000 Aug 1 1945 


nterest at office of company, Ibiny. N. Y. 
ROAD.—Total track, including sidings, 10 miles; standard gauge, laid 
with 65 Ib. rail: running from Albia to Averill Park 
EARNINGS.—For year ending Dec. 31 1909, gross, $34 766; net, $18,720; 


other income, $451; charges, &c., $11,102; surplus, ots 


OFFICERS.——Pres., L. F. Loree, New York: C. *s Sims, Albany; 
2d V.-P., W. H. Williams, 7 York; Sec. pA 3 FR, que McCredie, 
rg ; Com t., W. H. Davies, N. Y.; Asst. Comps.» E. . Porter, N. Y.; 


dgar Ss. — ‘Albany; Aud., 
a 83, D. or 437; 85, p.1 


go a NES a 
TUSCALOOSA, ALA. 


BIRMINGHAM & GULF RAILWAY & NAVIGATION CO. 

ORGANIZATION.—In ated in Alabama Sept. 22 1907 (V. 86, 
p. 793) and purchased the Tuscaloosa Belt Ry. Co., which operated 12 
miles between Tuscaloosa and Holt. 


; i Ba, Albany. — 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $7,500,000 ($100)-.- -...  ------- $5,000,000 -.--....-. 
Pref $2,500,000 ($100) 6% n-c. ____  _------ 500,000 


First mortgage $10,000, 000) 1907 5 ¢A-O 400, = Oct 1 1957 

was 000) > Rinivitevdnes a Int. at Carnegie Trust Co., N. Y., Trustee. 

— to call on and after April 1 1912 at 108 and interest. 

Ne sinking fund 

RO D.—Operates 12 miles from Tuscaloosa to Holt, which Is _beine 
electrified. Will construct an electric line for ———- and freight be- 
tween Tuscaloosa, Birmingham and Gadsden, 1 lles. The company is 
—- a line of steamers and between Tuscaloosa and Mobile and 

ontgomery and Mobile. 

OFFICERS.—Acting Pres. & V.-P., J. M. Dewberry; Sec., R. hate John- 
ston Jr.; Treas., Lewis Minor, all of Birmingham, —V. 86, p. 793 


VICKSBURG, MISS. 
VICKSBURG TRACTION CO. 


ORGANIZATION.—In rated June 7 1908 in ht Co.» whieh w eae | 
over the railway property of the Me 1; ia Ry. & 
subject to the first mtge.; V. 86, p. he elect ghiing business wa = 
transferred to a separate ARTF aa the Vicksburg ighting Co. The 
400,000 mtge. of 1903 has been assumed and spread nad the pro as 
‘ollows: Vicksb Trac., $200,000; Vicksbu t. & Pow. Co., $125, o. 





and Se Electric Pow. Co. ( (owning "old power house and some real estate 
. Ras tiny § AND BONDS.— Date. Interest. ouenes- Maturity. 
Vicksburg Ry SI & Light, $400. -.\ 1903 5¢J-J 400,000 July’ 1 1043 
d ($1,000)__.__- In ter-State” Tr. & Bkg. Co.. New Orl., trust. 
onds. gains Poe prmner at ey Orleans and New York. No sinking 

fund and bonds are not subject to call. 

ROAD.—Operates 10 miles of track: “wy: aon : 45 and + T rails. 
OFFICERS.— i S. S. Bullis: V.-P. & -» W. B. Moorman; 


Sec. and Treas., J..B. Moorman. 





VIRQEBEES, IND. 

VINCENNES PT RACTO N CO. 

ORGANIZ N.—Vincennes Citizens’ St. Ry. purchased the Vin- 
cennes Trac. e1 i. bo. in Dec. 1909 and changed name to Vincennes Trac. 
Co. New company issued $350,000 stock and canceled all com. & pref. of 
Vincennes Trac. & Lt. Co. except 5 shares com. representing certain charter 

and franchise rights. or 1931. 


STOCK AND BONDS— Interest. Outstanding. Maturity. 
ee ee a ee ge ee BONUMOG  ssbaansigen 
Vin T&L ref mtge, $600, 7 1906 5¢M-N None Jan 1 1923 

($1, a Int. at Mercantile Tr. Co., St. Louis, Trustee. 


Vin Citieeas S St Ry first mige 1903 5 J-J 200, Pa 1923 
$200,000 ($500) Kni ~~ RE od Trust Co., » Trustee. 
Bonds.—Of the refunding Sends $200,000 are reserved a retire ae 
Citizens’ Street Ry. issue and $350,000 for improvements; $50,000 are in 
weer. of company. Subject to call at 102 %. No sinking Ly 
EARNINGS.—For calendar year 1909, gross, $62,838; net, e524, 947; int., 
10,000; surplus, $14, ear in 1908, gross, $61,164; net, $21,327; ‘charges, 
10,040; surplus, $11,2 
ROAD. —Operates 8. et miles in city of Vincennes. 56-70-lb. T rail. 


gikeaaed gauge. Various extensions have been proposed 
OFFICERS.— . A. Culbertson; V.-P. and Mgr., S. S. Bush; See., 
Attilla Cox. V. 88, D- 1004. 





WACO, TEXAS. 
CITIZENS’ RAILWAY,—A trolley road. 
ORGAPLEASION. —Incorporated in Texas ag nm = 4 1877. 


STOCK AND BONDS— Date Interest One. Maturity. 
StOtle BENG Be. wocccncnnass Seas §. eewede. See esecdeuns 
lst mtg, $350, 000, currency... (1890 6 A.O 350 ‘000 Oct 1 1910 


St. Louls Union Tr. Co.,St. 
Operates about 19 miles of track. Pres. and Gen. ‘Men, 
Sec,, A. D. Brinkerhoff; Supt., W. S. Rathell.—V. 66, p. 84; V 


o Bho. trustee. 
. G. Scott; 


-77,p 20385 




















FEp., 1910.) 


ELECTRIC 





RAILWAYS — 








WALLA WALLA, WASH. 
WALLA WALLA VALLEY TRACTION CO. 


In 1909 the Northwestern Corporation took over the Northwestern Gas 
& Elec. Co. and the Walla Walla Valley Trac. Co., which was leased to the 
Northwestern Gas & Elec. Co. V. 89, p- 349. In Sept. 1909 it was under- 
stood that the Northwestern Corp. had filed a mtge. for $5,000,000 bonds, 
covering Pencweeky all of the newly acquired property, including the street 
railwa Plans in abeyance for the present. 

ORGANIZATION. ae tee n Washington on May 17 1905. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $500,000 oe iene dds Bie atawad 4 a eee 
Pref 6% cum $100,000 ( Skin! Deka ws we 50,000 1908-09 6 
First mortgage $500, 000" i. “j 1906 5¢J-D 363,000 June 1 1926 

I A on ti cp sivas co'bsinn witht ts edit Int. at Germantown Trust Co., Phila., Trus. 

Bonds.—Bonds are guar. & 1, by the Northwestern Gas & Electric Co. 

The remaining bonds are reeorved for new construction and betterments. 
A sinking fund of 2% of bonds outstanding ns April 1911 for four 
years, 3% for next five years, then 4% to maturity. e subject to vall 
at 105 fe interest on 60 days: notice. 

ROA Coen 19.58 miles of track _ Milton, Ore., and Walla 
Walla, Wash. Ralls 56, 60 and 100-lb. 

EARNINGS.—For 12 months ending Yous 30 1908: gross, $84,556; sug 
$25,642; pecans and mneree. $21,668; dividend, $3, 060: 5 surplus, $97 $974 

OFFICER S.—Pres., Cc. Stevens, Philadel phia; 
rt Ng Seg, and Treas. » J. M. Rhodes Jr.; Mgr. and Supt., F. sD Drake. 
— + D . 





WARREN, MASS. 
WARREN BROOKFIELD & SPENCER STREET RY.—Operates 20 


miles of track between Warren, West woo py West Brookfield, 
North Brookfield and Spencer. 17 ssenger "Stock, $150,000. 


Bonds, $125,000. ‘‘Current liabilities’’ PSept. 30 1908, "$59, 900. Earnings 
for year ending Sept. 30 é Gen. Migr, A er wg net, $15, 949: ch es, $15,644: 
A. Bruce, ‘Lawrence; V.-P., Ewen 


surplus, $308. Pres. 
M 


cPherson, Gasabekinos tes . and Neves.” Augustus Nickerson, Boston. 


ARREN, PA. 

WARREN & JAMESTOWN STREET RY.—A trolley road. 

ORGANIZATION.—Incorporated in New York and Pennsylvania and 
consolidated Jan. 15 1904. Private right of way, ex we in eae > a 
where ‘or which has a 50-year franchise i 3 or 4 miles public right of 
way. for which perpetual franchises are held. 

CK AND BONDS— Date. Interest. ater Maturity. 

sesck. PS Poa i ee ea $20 





First mortgage $300,000____f 1904 5 J-J 300: 10,000 July 1 1934 
Interest at Warren (Pa. Sp , Trustee, 
Second mortgage 1908 6% 00 bd Jan 1 1918 


$100 ,000 
‘old, oes te higharest at Warren (Pa. ) Trust Co. 
S.—For 12 months ending June md 1909, er08s, $84, 417; net, 
$42 .350; heed charges and taxes, $24,067; surplus, $18.2 
ROAD -—Operates 2144 miles of track from arren, fhe ‘to Jamestown, 


N.Y. Enters Warren over tracks of Warren Street Ry. ‘Does an express 
business. Standard gauge. 70-lb. rails. 6 cars. 
OFFICERS.—Pres. and Gen. Mer., David H. Sigging; V.-P., Homer M. 


Preston; Sec. and Sup., S. Q. 


. Slegfried, all of 
Warren.—V. 85, p. 1520; 


Smith: * ea John M 
V. 86, p. 482 


ARSAW, IND. 
WINONA INTERURBAN RY.—A trolley road. 
ORGANIZATION .—Entire common stock is held by directors. F 
chises are for 50 years. Leases the Winona & Warsaw Ry. ($10,000 stock 
and $44,000 bonds), operating 4 % miles of track, for 99 years from Jan. 1°10 
STOCK AND BONDS— Date. Interest. Oveneeney: Maturity. 
Common, $500 ,00C ($100).... ..-. 39 ----- See t 
PGE, See ee SCT Geesase cht chibi 3600" G00 





Goshen Div ist mt $750,-| 1905 g J-J 750,000 July 1 1925 
000 gold ($500 and $1,000) J Int. at First Trust & Sav. Bank, Chic., Trus. 
Peru Division first mortgage. ‘= Sees ieee dis ee Ee ae 


1,200,0 

nion Tr. Co., Indianapolis, Ind., trustee. 

Bonds.—Goshen Division bees are a lien only on the section of road be- 
tween Warsaw and Goshen. Are subject to call at 105 and int. on any int. 
date. Peru Division bonds are a lien only on section of road between Peru 
and Warsaw. 

ROAD.—Operates 36% miles of track between Goshen and Mentone. 

Also 10 miles from Peru to Chili. Leases 4 % miles of track between War- 
saw and Winona Lake. Total track in operation, 51 miles. Is being ex- 
tended south from Mentone to Chill, 23 % miles; expected to be completed 


by March 1 1910 
YOPFICERS. —Pres., H. J. Heinz, Pittsburgh; V.-P. & Gen. Mgr., C. O. 
beggar Pittsburgh; ‘Sec. & Treas., H. C. Anderson, Pittsburgh: Asst. 


and , J.C. Schade, Warsaw.—V. 87, p. 1359. 


WASHINGTON, D. OC. 

WASHINGTON RAILWAY & ELECTRIC. 

ORGANIZATION .—Incorporated as the Washington & Great Falls Elec- 
tric Ry. Co. July 29 1892 by special . of Co) ; name changed to Wash- 
ington Ry. & Electric Feb. 11902. On Feb. 1902 purchased the assets of 
~ Weatogue Traction & Electric Co., sold at foreclosure Nov. 4 a 


Det aw aon coeaiae to plan in V. 73, p. 554. Franchise pe 

angTOO AND BONDS— Date. Interest. Outstanding 

Common, $6,500,000 ($100)... .... = -_---e 5 +4 000 pee.09 1 1% 
° . ,500 000 ($100)... .... 000 Dec’09,2 is 381 


Consol mortgage, $17,500, yer 1902 ‘gd D °$10°223 "3.0 gh i 
($1, 000. & $500) gold____c* Inv. at U. 


x: ae pm $851,600 held in gompany es Seen 
Stock and Bonds.—The preferred stock became Gamweiative on June 1 1904; 
$1,500 ,000 of the new bonds were reserved for extensions and im rovements 
and the balance for the retirement of underlying liens. 
“a to call upon 3 months’ notice on any interest date at 105 & tnterent. 
Trust.—Both classes of stock were held in Ay voting trust for five 
years ~~ 4% June 1902 to June —s —— Ben tom was discontinued. 
Dividends.—The first div. on ee » was aoe Dec. 1 1904 to holders 
of voting trust certificates iv 9, D. 2140): and 244% has been paid semi- 


Mtg. & Tr. Co., N. Y., trus 





annually since to and in cluding Dec. 1909. On com., ist div.—_1 %— 
was ba: Dec. 1 1909. 
Columbia Railwa 
Date Talore. Outstanding. 


: Maturity. 
1894 6AO $500 ,000 on 1 1914 
Interest at American Security & Trust Co., 
Washington, trustee. 
5¢A.O 500,000 Oct 1 1914 
Interest at American Security & Trust Co., 
Washington, trustee. 


Metropolitan Railroad. 
BONDS— ate. Pye g Outstanding. 
Toot. $1,850,000 rt 1895 


ist Mt 3506 D500 ,000) currency 
& $1,000) not ——- 

2d 9 cal "$500,000" gold 
($500) not subject to e+} 


Maturity. 

FA $1,850,000 Feb 1 1925 

anh 00 not subject to} Interest at altimore Trust & Guarantee Co., 
sedated edit Ke vaca canals ain trustee, Baltimore. 

A pq tees of the property covered by the first mortgage may be sold and 

proceeds applied toas — fund for the retirement of the bonds at not ex- 

ceeding 110 and interest onds cannot be ee 


Potomac Electric Power Com 
its Jrasgree $4,000, 000 £ gold 1904 5 fF JD sh X00 ,000 June 1 1929 
Consol. mtg. $7,000,000 gold 

($1 .000) guaranteed ____c* Gummadi 

Bonds.—Of the $7,000,000 new consols, $1,700,000 are reserved for prior 

llens. They are nteed, prin. and int., by Wash. Ry. & Electric Co. A 
sinking fund of 2% per annum of bonds outstandin Jan. 1 1908. See 
V. 83. p. 100. o more bonds ~ be issued under ist moitgage. 

ROAD—The Washington Ry Elec. Co. controls the ?_ street 
railroads in the District of Gotamban and also the Potomac . Power Co., 
which alone is operating, or authorized to operate. in the aatcual capital. 
and the Great Falls Power Co. with undeveloped water power on Potomac 
River. The railroad companies have 150.51 miles of track (all under elec- 
tric traction), wae the electric light company has 134.9 m. ofsubways with 
about 625 miles ducts, being added to each day. besides many miles o! 
overhead wires. orhe following shows the total outstanding stock of th 


*{ Com are vy t Co., ‘Jersey ge 2 tru 
1906 3,341,000 
Trust Co., Jersey Cit 





companies controlled and the amount of the total shares acquired in each in 
stance by the Washington Railway & Electric Co. up to Feb. 1910. 
Capita we Am’t no 








Name of Company— Mileage. Stock. ned 
Anacostia & Potomac RR-.---- “ 61 $2,000,000 $1,993,250 $6,750 
Georgetown & oe RR. 8.71 200, ‘000 156.6 50 43,350 
Brightwood Railway ........-- 12.48 108 500 108 ,250 250 
Washington Woodside & Forest 
Glen way & Power-.-..-..-.. 2.91 25,000 © 25,000 None 
Washi n & Rockville Ry....11.50 50,000 50 ,000 None 
City & Sucban Railway... 31.28 1,750,000 1,530,100 219,900 
Washington & Glen Echo RR... 2.29 200 ,000 197,150 2,850 
PE SORES wadne cimnedae 92.78 $4,333,500 $4,060,400 $273,100 
Lighting— 
Potomac Electric Power.............. $5,000,000 $5,000,000 
Great Falls Power Oe.........-....... 500,000 333,400 $168. G00 
Total all companies................ $9,833,500 $9,393,800 $439,700 


The Washingtoa Railway & Electric owns the following bonds of the 
constituent companies, which, together with the shares of stock owned 
above, are pledged under the $ 7,500,000 consol. mortgage; Big 000 

rep I gy mew! ist and 2d mtgs. of the Georgetown & Ten wn Ry. 

(entire issue) of the second mtge. 6s of the Bri Elecon Ry. 
$32, 2600 « of the $40,000 ist mtg. 6% bonds of the Wash. W: side & Forest 

Glen Ry. & Power; $45,000 entire issue) ist mtg. bonds of the Wash. 
Rockviile Ry.; $200, 006 ist mtg. and $59,000 2d mtg. (entire issues) of 
the Washington & Glen Echo Ry. Total, $527,000. 

The Columbia Mf and the Metrupolitan RR. were acquired Feb. 4 1902 











by deed in fee subject to their mortgage debt. These roads have 53. 66 
miles of track in addition to the foregoing. 

EARNINGS.—On all properties for oneeset years 

Rf 1907. 1906. 

Gross earnings........ 080,064 $3, Ne, 573 $3,385,749 $3,133,240 
Operating expenses-_.-.-. 2 110,579 1,856,171 1.748.753 1,613,006 

Net earnings._...._-. $1,969,485 $1,864.402 $1,636,996 $1,520,144 
Other income......... 10,602 37,526 42,353 44,595 

Total income. -__...-.-. $1,980,087 $1,901,928 $1,679,349 $1,564,739 
Fixed charges_._....--. 1,230,293 1,177,492 1,107,228 1,041,118 

GUS Sass dab dese $749,794 $724,436 $572,121 $523,621 


OFFICERS.—Pres., Clarence F. Norment; ist V.-P., Ward Thoron: 2d 
V.-P., soe H. Harries; Treas. and Comp. A F. Ham: Sec. and Asst. 
Treas., Whitehead; Gen. Mgr., H. . Fuller. General offices, 14th 
and Hast Capitol sts., Washineton.—V. 86. p. 230,1045, 1161, 1221, 1441; 
V. 87, p. 40: V. 88, D. 946, 997; V. 89, p. 1349. 


In the following we show the outstanding bonds of the constituent com- 
panies ae where the companies have been merged or where they are 
owned b e Washington Railway & Electric. 

(1) Anacostia & Potomac River 7 Uudernround e'ectric. 

"Date RR Interest. Outstanding. Maturtiy. 

BONDS— 899 5 ¢A-O $2,979,000 Apr 1 1949 
ist M $3,000,000 g_____-_-. c*) ine at Baltimore Tr. & Guar. Co., Trustee. 
(31 000) . sinking vg ny oe May be called at 112 %. 





Of the a " poate $462,000 are guaranteed, & i. by Wash. Ry. & 
Electric. V. 87, p. 36. $21,000 have been canceled. 
(2) taka ailway.—A trolley road. 
FPS R 7 Date . Interest. Outstanding. Maturity. 
Ist mtg ($1,000), g_...-.- c* 1892 6 A-O $250,000 Oct. 1 1912 
Interest at Central Trust Co., N. stee. 
(3) Washington Woodside & Forest Glen Railwa 


ax & Power Ce. —Over- 
head trolley. The Washington Rallway & Electric Company owns $32,000 
of the $40,000 first mtg. $500 coupon 6% bonds; interest payable June and 


December at Washington Loan & Trust Company: due June 1 1917. 


(4) City & Suburban Railway —Underground electric and overhead 
trolley. bonds, first ~~. 5% gold, $1,750,000. Denomination $1,000, 
coupon. Date, Aug. 898; interest payable February and August at 


Baltimore Trust & Guarantee’ Co., stee. Maturity Aug. 1 1948. The 
bonds have a s. f. of $25,000 yearly from any surplus remaining after pay- 
ment 24 6% on the stock, but ‘the bonds cannot be calle Receiver- 
= Oct. 1901 receiver was appointed. On Feb. “ 1902 interest 
Buttes, but was pald later in the month by the trustee. V. 74, p. 428. 
Senckver was discharged on Sept. 22 1905. 


BALTIMORE & WASHINGTON TRANSIT CO. OF MARYLAND. 


ORGANIZATION.—Road rebuilt and extended about 2% miles 
further ef the District ye Columbia to connect with Fourteenth line 
a Capital An extension into Maryland of about 5 miles will 

be constructed in summer of 1910. The company has ado es rake 
pelled cars, to be operated by the May system. Stock, auth.,$1,000 
($50); isoued, $100,000. First mtge. 5s auth., $250,000 gold; Poe Pony 
$90,000. Old mtge. of $50,000, issued when road was equipped as trolley 


retired. 
OFFICERS .—Pres., Henry Williams, Baltimore; V.-P., William A 
Mellen, Wash.; Sec., Howard t Fick, Wash.; Treas., Norton M. Little, Wash. 
CAPITAL TRACTION.—An underground trolley road. 
ORGANIZATION—In the fall of 1895 + at as Wester & 
Georgetown and Rock k companies. See V. 283, 328. 588. 
ing offered at oa i »440,000 additional 


In Oct. 1909 holders were 
ist 5s of 1907. V. st p. 918. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $12,000,000 ($100)_... ._-.-. ee $12,000,000 Jax °10.1 
New m » $6,000,-)} 1907 gJ-D 4,000 ‘000 June 1 194 

000, gold ($500) __.._..-- a Uniok Tr.Co.of the D.of C.,Wash.,Trus 


.—Are not Po thes call. 

redeem the $1, “erty ou ng 4% bende, of the 1 
Dividends—In 1898, July 1, 75 Rema Oct. 1, 75 cents; rey 1399, 4 divi- 
dends of 75 cents each: 900, 334%; in ‘90i, 4%; in 1902 , Jan., 1%; 
April, mee daly. 1%. aad oe Aue. 20 an extra divi dend of $4 per share was 
Oct., 1%; in'19 1903. 4 


be of the bonds jamees were used to 


d from proceeds of sale of ol pow wer house; fess 
; aig 1556: in 1905, 5 34%; in 1906 to 1909, incl., 6% annually; in 191 
an., 1 
ROAD.—Underground trolley, double track, 23.058 —, ota 


trolley, 5.53 miles, double trac Total length of road, 57.176 miles of 
oo track. Operates 240 closed motor cars, 152 open eneeer cars, 126 
closed trailers, 127 open trailers, 2 mail, 9 snow sweepers, 4 sand cars; total, 


660 cars. 80 to 104-Ib. rail. 
REPORT.—For calendar years. — ~ 1908 in V. 88, p. 559. 
Calendar PB te m... nterest pee: Ftc 
Year— veg F taxes). ieee. Ft (6%). lus. 
1900... $028. 84 {f00n774 $29,294 $151, 937 $720,000 “$10 131 
1900...0s5 24,164 720,000 122,004 


1,831,811 943,840 
1,764,345 860,864 22,163 91 *500 720 ,000 71,527 
ses ae, 752 was charged, out of surplus, to renewals in 1909, against $70, 


In 1909 46,900, 599 revenue and 16,897,876 transfer passengers were 
ed, against 42,680, pat: and 15,331,824 respectively in 1908, 

OFF One —Pres., Geo. E. poe * ae a3 bn Hurt; 2d V.-P. and 
Gen. Megr., Ss. Carll: See., Ma Rag a aap ten ~~ & D. Simms; Chief 
Engineer, J. i Hanna wn 1174, 1360: ‘vy, “B2. . 803, 926: V. 84, 
p. 390, 1307, 1365; V. “86, Ny “Ss, 476; V. 88, ‘Pp. 559, S18; V. 90, p. 166, 


WASHINGTON ALEXA A a 
trolley in Waebinesn: SANDE EF MT. VERNON RY. Ki aberrant 


ORGANIZATION .—Organized + nencnt 1890. In March 1905 the old 
for improvements, io. Soe V. 80. B. i176. In 1908 t 
or provements, &c + D. 1 ae eased the Wash. 
Ari. aE as Church Ry. Has — right of way; oe in cities are 
perpe . a 


STOCK AND BONDS— Date. Interest. Outstanding Div.&@&M 
Stock, $1,500,000 (par $100)_. _.-. _____L ,500 "000 Jan "i 1% 
ist mtg, 500,000, par 1905 5¢ 110,000 Mech 1 "1955 

ES WOOP dancéanceneadon *}Int. at Tr. Co. of North America, Phila. 

Bonds.—Of the $2,500 000 authorized, oy 000 are reserved for exten- 
sions and improvements at 80% of cost. he bonds are subject to call on 
— hear gs 4 date at 110 and interest ht three months’ notice. See V. 























116 


ELECTRIC RAILWAYS 





[ VOL. LXXxxX. 








EARNINGS.—Year ending Dec. 31 1908 (not including Wash. Ari. & 
Falis Church), gross, $344,371; net, after taxes, $145,660. In 1907, gross, 
$325,969; net, after taxes, $146,207. 


ROAD.—Operates from Washin: <« D. double track, through Alex- 
andria to Mt. Vernon, with a te nal in ine “heart of the city of Washing- 
ton and a leased branch extending to Arli Fort Myer and Rosslyn, 
Va., in all some ook miles, serving exclusively the section south and south- 


west of Washin 

DIVIDEND err irst div. a%) aid Jan. 1907. In 1908, Jan., 1%. 
In 1909, Jan., 1%: July, 1%. In ae» %. 

OFFICERS .—Pres., Clarence P. King; V.-P., W. H. P n; Sec., 
John W. gg ay : Treas. ., W. H. Lawton; Gen. Mer., R. Ww. King. Office: 
Washington, D .C., and Phila.—V. 84, p. 52; V. 87, p. 1239; V. 89, p. 530. 

(1) _ Washin ton 1 Arfington & | & Pails Church Ry. 

ORGANIZA 94-6-8 and Yio02 as the successor of 
the Washington * Arlington Re “ 1908 was leased to the Washington 
Alexandria & Mt. Vernon. The balance of ay ange | not outstanding is 
held in the treasury of the Wash. Alex. & Mt. -, Which company 

r. divs. at the rate of 2% in 1909, 3% in pio. 1% in 1911, 5% 2, 

% in cong 1913 and thereafter. 


STO vty BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock, 3500-0 __, IRE ERE Aa lgae  oA $175,000 See text. 
First mortgage $100,000 gold. 1895 100,000 July 1 1925 
Second mortgage $250, 000__. 1903 5 A-O 250,000 April 1 1953 

t consol mtge $1,000,000 1908 5¢M-S 400,000 Sept 1 1958 
gold ($1,000)__________ c*}Interest at Girard Trust Co., Phila., trustee. 

Bonds .—$350,000 first consol. bonds are sag bos for prior liens; remain- 
der for betterments, &c. Bonds are guar., & i., by end. by Wash. Alex- 
& ae saan Ry. Subject to call on any Pint. date at 105 and int. on 3 
mont not.ce. 


ROAD.—Owns Aqueduct Bridge to Fort Myer, Arlington National Ceme- 
tery, Corbetts and Nauck, 4.33 miles; also to Fairfax via Clarendon, Balls- 
ton, Falls Church, Vienna and Oakton, 16.60 miles; also a 2 4-mile exten- 
sion connecting Clarendon and Arlington Junction. Total track, including 
rte oo = m = Standard-gauge track. Rails, 60 lbs. 25 passenger 

Se he R. A. Chester; Sec. and Treas., J. W. Rich.—V. 87, 
D. 


WASHINGTON, BALTIMORE & ANNAPOLIS ELECTRIC RY.—A 
single-phase electric road. 

Receivership. ae Oct. 28 1909 Pres. Geo. T. Bishop, Cleveland, and Geo. 
w.w ms, Baltimore, were appointed receivers. . 89, p. 1142. Int ‘due 
May 1 1909 on ist and 2d mtge. bonds remains unpaid. For statement as to 
receivership see V. 89, p. 1224. On March 1 1910 receivers increased through 
fare between Baltimore and Washington. V. 90, p. 448. 

ORGANIZATION .—lIncorporated in Maryland in May 1901. In Dec 
1902 purchased the entire capital stock ($358,000) of the Annapolis Wasb- 
ington & Baltimore RR. V.75,p.1301. Owns all the stock of Baltimore 
Terminal Co. Private right of way. For agreement with General Electric 
Co. and changes in cal equipment, see V. 88, p. 1314. 


6 J-J 





e Rags AND Ont Date. Interest. at yey Maturity 

1st a. $3, 90000 ,000 gold ($1, 1905 M-N 3,000,000 anv 1 1935 

Slit Sie cs Sh Ua ehbaa dr In rt at eveland Trust Co., Cleve., Trus 
"lua, ets Bank of Commerce, N Y. 

2d mtg, $1,000 .000 gold ener 1905, M-N_ $1,000,000 May 1 1930 

and $1 ,000) I a a dicate ahaa c{Int. at Cleveland Trust Co.., Cleve., Trustee, 


Ler at Nat. Bank of Commerce, New York. 
Bonds.—The fi bonds are wy to call fay 3 1 1915, or 
1920, 1925 and 1930. “ 10, but only as an e ~sé cond mtg 
bonds can be called as an entirety at 105 on May 1910" or 4915, 1920 


an tee —For year — June 30 1909, os. $595,565; net, $182,- 
; interest and taxes, $322,478; deficit, $139,985. 
sO OAD. —Operates 31 miles of double track between Baltimore and Wash 


ngton, with a branch 20% miles, single track, to Annapolis. Section be 
tween Washington Pay Annapolis was put in oneration Feb. 7 1908 andre 
mainder on AWiaehiness naan] nehen; p. 422. Enters W: Washington over the 
racks of the Washington Railway & Ss ae Co. 

OFFICERS.—Pres., Geo. T. Bishop; V.-P., John Sherwin, Moog of a 
nd; 2d V.-P. and Gen J. N. Shannahan, Baltimo “6 


Gladfelter, anna 
. 422, ‘983; V. 87, >. 
142, 1224; V. 90, p. 


(1) Baltimore le a Co. 
Interest du- goa > ng on the Baltimore Terminal Co. first mtge. guar- 


anteed bonds w: 

ORGAN 'ZATIO -— Incorporated in Maryland to furnish an entrance 
nto Baltimore for the Wash. Balt. & Annap., which owns all of its stock 

V. 83, p.627. Franchise on streets in Baltimore is for 50 years from 1906 
Greater part of entrance into Baltimore owned in perpetuity. 

STOCK fe ge * pene taial Date. 
a egg 32, 500.000, g,) 1907 5¢M-S_ $1 03, 300 Meh 1/1027 
st mo g g M- 7 c 

guar ($1000 c* }Int. atCitizens’ Sav. & Tr. Co. of Cleve, Trus 


Interest. “Toe 
See te 


Jor Safe posit & Trust Co., Baltimore. 
nag ye —Are gu & 1., by the Wash. Balto. & Annap. Elec. Ry 
May be called on f Mch. . 1917 or ch, 1 1922 upon 30 days’ notice,and as a 


whole only, at 110 and ‘int. Unissued bonds reserved for future extensions 
ROAD.—Has completed 4% miles of double track to provide entrance 
nto Baltimore for the Wash. Balt. & Annap. El. Ry. and erected a termina] 


station.—V. 83, p. 491, 625. 
g EAT FALLS & OLD DOMINION S RR. CO. 
in 1900. Stock autho- 
31,000,009 7000 ( sO Road 14.19 miles from 


GANIZATION .—Incorporated 
Bi $2,000, 000; outstand 
Washington, D. C., to Great Total track, 28.34 miles. Stand- 
rd gauge; 70 and 80 Ib. rails. Pres., John R. McLean; V.-P., R. H. 
oldsborough; Sec. and Treas., Wm. B. Orme. 
Brae igatiencneee Moet Range sa 
WATERLOO, IOWA. 

WATERLOO CEDAR FALLS & NORTHERN BS Sm ped and steam 
- ORGANIZATION.—Incorporated in Iowa in 1895 as Waterloo & Cedar 
Falls Rap. Transit; name changed to above tn 1904 by amending articles 
of emeporetion. "Operates in close connection with the Chicago Great 
Western RR. under 99-year contract. V. 78, eS 289. On Jan. 1 1904 
eased branch of Chic. Gt. West., Sumner to Waverly, Ia. Franchise in 
Waterloo expires es 1917 and in Cedar Falls in 1925. 
STOCK AND BONDS— _s Date. Interest. Outstanding. Maturtty 
Stock, $1,200,000 PS100} ctdihn ade ene Bk ae Se 
Consol mortgage $2,000,000) 1908 5 A-O 135,000 April 1 1948 
($1,000) gold we at First Trust & Sav. Bank, Chicago 
rustee; ot we Boisot, Chic., also trustee 

ist ms $800 000, gold, ($1, 





1902 5 A i. 
*{ Northern Trust Co., 


755 000 See text 
Chi nee. Trustee. 


Euoment 5 notes 


mige. 5s and $35, ,000 equipment notes; remainder are reserved for ex- 
tensions and improvements under certain restrictions. They are subject 
to call on any Int. day on 60 days’ notice at 103. The first mtge. bonds 
mature serially as msg ae ee $15,000 on Oct. 1 1907 and $15,000 each year 


till 1921; remainder Oct. 1 1922. Redeemable on any interest day on 61) 
bs "notice at 103 andinterest. Interest is payable at First National Bank 


ROAD.—Operates 89 miles m track, including an extension of 33 miles 
to Sumner, completed tn Oct. 1903. Leases Sumner to Waverly, 21.9 
miles. which |x preg ge By po My eee 

—For months ending Nov. 1 1908, gross, $226,979; ne 
after taxes), $97,511; interest, $38,500; surplus, $59 9,011. . 

OFFICE RS. —Pres. “+2 L. S. Cass; V.-P., J. F. Cass; rreas. and Auditor 
E. A. Boggs: Sec., F. E. Farwell: Gen. Man.. Cc. D. Cass.—V. 78, p. 230 
289, 2386; Vv. 86, D. 1161: V. 87, p. 1665 


WATERVILLE, MAINE. 
Pr be tab & FAIRFIELD RY. & LIGHT. 
‘ault.—Interest on $160.500 Class B bonds was defaulted May 1 1900 
ar made May 20 1909 (V. 88, p. 1314) for receiver has been tp megan 
TORGANIZA’ TION.—In December 1897 the stockholders agreed to 
he bondholders the right for five years, or until the company shall be “ps 








Position to meet all its fixed Saws. to elect a majority of the board of 
rs, the bondholders in turn having exchanged their $200,000 of 6% 


directo 
bonds for a like amount of 20 year 5s. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
Stock $200,000 ($100)....... .... --- -. $200.000 _... $°i837 
Prior lien bonds. ....._.---.- 5 M-N 40,000 May 1 1937 
Consol mtg Class “‘A’”’ andj 1897 5 M-N 200,000 May 1 1937 


Co., 

ROAD.—Operates 5 miles of trolley between Fairfield and Waterville 
and furnishes Aight and power for miscellaneous purposes. 

EARNINGS.—For year ending June 30 1909, gross (Electric Light & 
Street Ry.), $85,656; ype $9,874; charges, $9,213; "ouxyies, ray 

OFFICERS.—Pres., K. Boutelle, Waterville’ Treas 
Waterville; Gen. Mgr., Ralph 7. Patterson, Waterville, Me. ef 38 D. eta 

eR 
WEBB CITY, MO. 

SOUTHWEST MISSOURI RAILROAD CO. 

ORGANIZATION. Se ae erm under the general railroad laws of Mis- 
souri, and on es 5 1906 acquired ne Southwest Missouri Electric Ry 
and the Webb C ty Northern Electric R 

STOCK AND BONDS— Date. 
Stocs $66,000 .000.. .4 ccsscucs cice 


Interest. one Maturity. 
General and refundl 


$3,500,000 _-... .... 
550,000 Sept. 1 1931 


mort-] 1906 5¢ 


gage $5,000,000 gold ($1,-}Int. at Harrisburg (Pa.) Trust Co., A os roe 
ei keswick ane or National Bank of Commerce, N. Y. 

webb ow Northern mtgl 1905 5¢M-S 200,000 Sept., 1923 

$200 0 SERRE Int. at safe Dep. & Tr. Co., Pitts. trustee. 


c) 

ocnmeeer issour! Hlectric) 1903 5¢ M- 1,150 .000 Sept. 1 1923 

Rv. refunding a4 exten- }Harrisburg Trust Co., Harrisb., Pa., trustee. 

sion mtg $1,500 jint. payable at Nat. Bk. of Commerce. N. ¥ 

Bonds.—Of the 35.0 000,000 new bonds, $1,350 000 are reserved for prior 
liens and $3 100.000 for improverrents ‘and extensions. 

EARNINGS.—For year ending Aug. 31 1909, gross, we ead Of ae $225,- 
964; interest, $109,599; surplus, $116,365: Year ending Aug. 31 1908,gross, 
$474, 473; net, $216, 219: interest, $106, 469: surplus, $109, 750. 

ROAD — Operates 73 miles of track connecting gy Carterville, 
Webb City, eo ME ity Porto Rico, Duenweg-Orono Neck ck Clty Purcell, 
Alba. Joplin, Villa Heights and Chitwood, all in Missouril, and “Galena in 


ansas. 
OFFICERS.—Pres. and Treas., A 





. H. Rogers, Joplin, Mo.; V.-P Pa 
Wallower, Harrisburg, Pa.; Sec., A. G. Knisely, of arrisburg, Pa.—V.7 
p 388 V 80. p. 1972; V. 83, p. 752. 
WEST CHESTER, PA. 

THE WEST CHESTER STREET RAILWAY CO. 

ORGANIZATION .—lIncorporated in Pennsyivania Aug. 4 1890. Owns 
the Chester Valley Electric Light Heat & Power Co. and the Coatesville 
Electric Light Heat & Power Co. 

STOCK AND BONDS— Date. Interest. Outstanuing. Maturity 
Stock $1 art ST tiiinise alee’ (saeeas . ene 

tg 1 000,000 ($1,000; | 1902 5¢F-A 1,000,000 Aug 1 
RE eT ee .c* \Int. at West Fnd Trust Co., Phila., trustee 
onds.—No ceatiteis tied and bathe not sutnjent we nll. 

EARNINGS.—For fiscal year June 30: 

Year— Gross. Net. &T 

Bidet diince ceded sevinibe aia satnebasii $131,377 $56,027 $50,155 $5,872 
i indi tanita nici dnvenenal aaeighas aaah 125,934 -381 45,333 11,048 
RPI EEE ai 3 100.4 422 er, vandaag 9,186 


ROAD .—In operation from eee, through 
ion and Gallagherville, 18 mS ; gauge, 5ft. 2 
tension Len. 


S* est Chester, to Downing- 
n.; ~ 4 70-Ib. P: 20 cars. Ex- 
ape to Kennet h Square was completed Oct. 1 1904. An extension 

from Gallagherville to eg — § agi 06. Total track, 30 m. 
OFFICERS.—Pres., yer Scham = & Jonas Rice; Treas., Geo. 
p. 340, 392. 


D. Woodside, all of Philadephia: Supt., est Chester.—V. 84, 
WEST CHESTER & WILMINGTON ELECTRIC RY. 
In 1909 control of company changed hand 


ORGANIZATION.—A consolidation on iaareh 26 1908 in Ivania 
of the West Chester & Wilm. Elec. Ry. of Pa. ( d Dec. 14 1907 in 
Cn Oe ee ee eee eon Elec. fe of Del. ( Jan. 2 

908 in Delaware). Proposes to connect W: and West Chester, 
7 7m. Private rights of way already & poses to carry 

a8 STOCK ® AND BO NDS.— Date. Interest. Outstanding. Maturity 
Stock common 5450 Da tiie whet . Wwe oda ~ 356 shares _....... 
ist mtg $800: 000 ($50) aE. 1908 5A-O $400,600 April 1 1938 

mtge $500,000 gold. _.... ~ 
Int. at Sec. Tr. &Saf ilm., 
Bonds.—There is Rs y -000 out. onds have a " sinking 


Stock a 
tund of 20% of net earnings, an d are subject to call at 105 after 5 years. 
00,000 are be reserved for extension of line to eeoweeer. ” 
sO FIORRS Pr GP ress Louls Dalmas; Sec. and Treas., C. P. Faucett; 
aa ae. = H. Cooke; Real Estate Trust Bidg., Phila.—V. 87, p. 40; 
. 88, p. : 


rr 
WHEELING, W. VA. 
WHEELING TRACTION,—A trolley road. 


ORGANIZATION.—Reorganized Jan. 1 1901 as a oer. of the 
Wheeling Ry., the Bellaire Bridgeport & Martin's F and the 
Moundsville Benwood &-. Wheelin y. Compan iran a a tt e over 39- 
40ths of the capital stock of the Citizens’ Street flway Co., and leases 
‘same fer 99 years. Owns Lf by caoe stock of the Steubenville & 
Wheeling on Co. Owns the ca of the Wheeling & Western 
RR. and the Bellaire South Weste: on Traction C Co. See latter company be- 
low. V.83,p. ,» 753. InJan. 1906 acquired control of Panhandle Trac. 

Franchise ‘Sratnance Adopted.—On May 29 1907 the ordinance amending 
this company’s franchise was passed by the City Council. V. 84, p. 1369. 

STOCK AND BONDS— Date. Interest. Outstanding. ! ast atv., &c. 
Stock $2,000,000 ($100)__.._.  -__- 2,000,006 Jani15’10,1% 
Wheeling Traction ist mtg) 1901 Sea 1 ‘750 000 Jan 1 193 

pa - 7 5000 ($1,000, $500} Clevelan ast Co.. ‘Cleveland, trustee. 

ot SENS 5 ae 2 Sie as at Nat Rank of Commerce, N. Y. 
Ww — Re pend mtg $500,-{ 1892 6¢M-S ty 009 Sept 1922 

000 ¢g erie ees fib. c* tint. at Central Trust Co, "“ Y. City. trustee. 
Bellaire ert sar & Martins} 1893 i ten ,000 ct 1 1913 
$150, 000 }Subj. to call on + a A&O on & after Oct. 1°08 


Ferry ist mtg 

gold $1,000 ___ _._..c*&rjInt. at Farmers Loan & Trust, N Y.. trustee. 
Moundsville Benwood &j 1897 6A4-O 100,000 Oct 1 1927 

Wheeling . ... Subject to call at par after April 1 1908. 


Bonds — of the new $2,500,000 yo $750,000 iy reserved to retire prior 
liens. Can te called on any interest y at 105 ‘err 30 days’ notice. The 
Wheeling Ry. 1st 6s are subject to call after Sept. 1 1912 
Diridends. First dividend of 1% was naid on Jan 101903 and 1% was 
onetn on July 1 1903. None to July 1909, when 1% was paid; in 1910, 
an., 
ROAD. -—Operates 44.2 miles of track in Wheeling and suburbs, extend- 
ing to Bridgeport. Moundsville, Bellaire, Benwood and Martin’s Ferry. 
DS hd ak —Pres., T. H. Conderman, 407 Walnut Gare: Phila., 
-P., B. W_ Peterson and J. J. Holloway; Sec. and Treas., W. A. Shirley; 
p Meg “Mer., G. O. Nagle.—V. 84, p. 1369; V. ss, p. 946, 1561. 
(2) Steubenville & Wheeling Traction Co. 
PA eae IZATION.—This company In Sept. 1905 acquired by deed all the 
roperty of the Steubenville Mingo & Ohio Valley Traction Co.. subject 
the $150,000 bonds of that oes in table below. V. 81, p. 
STOCK AND BONDS— Interest. Outstanding. 
Se EE on mio aan ie 2, Fee ee ee 


First > 4 $650, 000 guar goldj 1905 g¢ M-N 500, peed May 1 1935 
- Unt. at Doliar Sav. & Tr. Co., W heeling,trustee 
& Ohio Vai ists 1900 J-J 150,000 ~ 1 1920 
nitg $159,000 g ($1 .000) _c* Int. at ae st Co. of America, N.Y , trustee. 
Bonds.—Of the $650,000 new bonds, $150,900 are reserved for prior liens. 
fhe new ——, are subject to call on and after May 1 1908 at 102 and int. 
No sinking fu They are guar ES. and tnt. by end. by Wheellug Trac. 
tlon Co. melee mene of of Steubenv le Mingo & Ohio » a bonds is subject 
to a at par upon 3 tp notice after Jan. 1 1910 


— tes 17.6 miles of track from Wheeling to Brilliant. The 


extension to Martins Seam is completed and in Feet as far as Ray- 


land,O. Power house is located at Brilliant.—V. 








FEs., 1910. | ELECTRIC 
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(2) Panhandle Traction Co. 


In Jan. 1906 control was ired by the Wheel! Traction Co., which 
owns all but 6 of stock. . m aa , ba 
STOC Date. 


K AND BONDS— anterest Owen aaa’ Maturtty. 
Stock $500,000 ($100)_...... --..  _-.-..- $500,000 ........ . 
$500,000 gold; 1903 5¢A-O 427,000 April 1 1933 


mtg 
($31,000 and $500) _._...>* \Int. at Knickerbocker Tr Tr. Co., -, trustee. 
Bonds.—Are subject to call on any interest date to 1912 at 105 and int.. 
thereafter at par and int. on 30 days’ notice. 
ROAD.—Operates 17.5 miles of track from Wheeling to Leazurevilie, 
mostly on private right of way. County poueneee are perpetual. StanJ- 
ard gauge: 70-ib. T and 90-lb. girder ra 


(3) Bellaire South Western Traction Co. 


ORGANIZATION.—Incorporated in Ohio. 


Stock is owned by the 
Wheeling Traction. 


STOCK AND BONDS— Date. Interest. panes. Maturity. 
@toek, com, $500,000 ($100)... 22s. - aueecsie, Seo tend ccccccscr 
lst mtge, $500,000, gold 1906 5¢M-N 350° 000 Nov 1 1926 

I sn." ace alia de ré&c*j Int. at Dollar Sav.&Tr.Co., Wheel’g, Trust. 


.-—Receemable on and after May 1 1908 at 102. * Bonds are guar- 
poem &1., by the Wheeling Traction Co.; they are to be used to con- 


ROAD. —Operates 2 miles from Bellaire to Shadyside. 

(4) Wheeling & Western Ry. 

ORGANIZATION .—Incorporated in Ohio in March 1901. Stock ($500 
000) is owned by the Wheeling Traction. Bonds, $500,000; none issued. 


Owns 7% miles of track between Wheeling Creek terminus of Wheeling 
Traction Co. to Barton, O. 


CITY & ELM GROVE RR.—A trolley road. 
In 1907 control changed hands and officers elected as below. V.85,p.654. 


ORGANIZATION. [noes pocnted in West Virginia and owns control of 
the City Raliway Co., the eeling & Elm Grove Ry., the Wheeling Park 
Association and the Suburban Light & Water Co. 

ys Rig td BONDS— Date. Interest. Qutstanding. 
PONE DOIN. sadictiiendt ene Scbepda 2, ee ee 
Cons colli poate mtg $2,500,-{ 1906 J-J 1,100,000 July 1 1936 

000 gold ($1,000)_....._. 1 Int. at Un on rs Co., Pittsburgh, trustee 
Undertving SD ceshialitiittich de a: ko nie < oxeuee Mch 1 1928 

eeling & Eim Grove ists 1901 5A-0 760,500 April 1 1931 
ine 000 ,900($1,000)¢.c* (Int.payable at Wheeling Titie& Tr.Co.,trustee 
onds.—Of the $2,500,000 new bonds $1,000,000 are reserved to retire 

oan liens. Are subject to call on any interest date at 105 and int. V. 9 
p. 491. The authorized amount of the Wheeli & Elm Grove Ry. m 
va een. oe .250,000, but was reduced in t. 1906 to $1, 000.0 

EARNINGS.—For calendar year 1908, gross, $324,679; in 1907, gross, 
$340, Yi in 1906, gross, $314,68 

RO D.—Onerates 32 miles of — in Wheeling and tu Elm Grove, 
Point Mntis and West Alexander.—V. 83, p. 379, 491, 625; V. 85, p. 654. 

OFFICERS.—Pres., John A. Howard; Sec., Charles Madden; Treas., 
W. C. Handlan; Gen. "Mer., J. W. Smith: 


WILMINGTON, DEL. 


WILMINGTON NEWCASTLE & SOUTHERN RY. 
Receivership.—In June 1907 Chancellor Nicholson at Dover appointed 
Wilmer Palmer and J. C. Gigson receivers. V. 84, p. 1553. Poscclevens 
have been instituted. V. 85, p. 922. 
ORGANIZATION. —AIncorporated in Delaware in March 1904 as a con- 
solidation of the Wilmington & New Castle Electric Ry. and the New Castie 
& Delaware City Ry. (latter formerly leased to former) 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $160,000 ($10)..... ._. aad DME: auiwuno oane 
eee tie cumulative af-| tae SHEE SUOUIOW “ccdecdcess 
General ph adg mtg $650.000, 1904 5 J-D 400,000 June 1 1934 

abd sé nencudsbscnane nt.at Sec.Tr & Safe Dep.Co., Wilm’n, trustee. 


oy: —Remaining bonds areal for Pad. extensions, improvements, 
May be redeemed on any int. day after June 1 1909 at 105 and int. 
*AROADS. —Operates trolley road, about 17 miles, between Wilmington 


Surinens it 
5 OF EIC —pres.. T T. Bayard Helisel: V.-P., Willard Saulsbury: Sec., 
., J. Chester tivson. Vv: ‘85, p. 922. 


"Holcomb; ‘Treas 
Spec 
WILMINGTON, N. OG. 
TIDEW ATE POWER CO. 
RGANIZATION .—Incorporated in 1907 in North Carolina. os Be 
179 1907 leased the Consolidated Rallways, Light & Power Co. for 9 


(see terms below). Owns 991 shares of the 1,000 shares pref. stock or intter 
es and also 3,492 shares of 3,500 shares common stock. 


K— 8 st. es" Maturity 
Common opie BER NES RARE pn tS angina E ot $600,000  -._-...1.. 
Pref $600,000 5% cum....... -... -...... 555,000 See text. 
First mortgage $2.4 000, ane 1908 5eJJI 200,000 Jan 1 1948 

($1,000) gold.......-.-.- *{Int. at Carnegie Trust Co.. N. Y., Trustee 


Bonds. —Mortgage cavers railway in Wilmington owned by company, 
extensions to the gas and electric plants of Consol. R 3 | Nea Co. 
made by Tidewater Power Co.. also stock of Consol. Rvs Lt. 
and lease executed by latter company to former. Additional pe 
be issued at yn of cost of new pro and extensions, but only when 


net ea ual 50% more than on all bonds out and including 

amount to Tanee. Bonds are sub, at to call on and after Jan. 1 — in 

Penge c vsad at 4 weeks’ notice at 105. Sink. fund of 1% starts 1913. V. 
. DPD. . 


Dividends.—5% fd annum is being paid on preferred (4% monthly 


omitting Jan. and ly). 
EARNINGS.—Year ending Dec. 31 1909, gross, $283,108; net, $98,116; 
In 1908, ; eal $271,030: net, $95,183; 


charges, $49,734; surplus, $48,382. 


charges, $40,6 45; surplus, $54,538. 

ore, —Pres., ig 2 MacRae; V. ates M. ef Phe Gouverneur; 2d 
Vv. Bon J. Heyer: Sec., Woollentt: ak., Jones: Gen. Mer. 
A.B Skelding. V. 85, p. 42, 1144; V. 86, Dp. 1161, “shea: Vv. 89, p. 471. 


a) Consolidated Raiiways, Light & Power Co. 


Lease.—On Oct. 17 1907 was leased to Tidewater Power Co. for 99 years. 
Rental is int. on bonds and 5 % on outstanding common and preferred stock. 
also 5% on $105,000 surplus. 


ORGANIZATION.—Incorporated in North Carolina on April 24 1902 

and is a Cm range ay Seg 7 oe. the oe mn Street Ry., Wilmington Gas ht 

ington ilm: n Dummy Line and the Wil- 

mington Electric Liont ag entire street railway, electric light 

and gas systems of the city. All franchises stated to be perpetual; street 
away franchise is exclusive until 1937. 


STOCK AND BONDS— Date. Interest. Outstanding. aturtty 
Common $350,000 ($100)_... .... $350,000 see text. 

ares ot 5 _ 5% cumu-| 100,000 See text. 

Lk 5 Be eer eee 

First mtg $600,000 eee ($50,f 1902 J-J 566.800 July 1 1932 

$100, $500 and $1,000) ___c Int. at Sate ep. & Tr. Co., Balt.,Md., 

Bonds.—aA sinking fund commenced July 1 1904, to which 1% er annum 

of outstanding bon ~ payable until i914: 1% % annually until 1924 and 

2% per annum thereafter. Proceeds to be invested in the bonds at not 
exceeding 105 and int., but bonds are not subject to call” $33,200 bonds 
have been retired 4 the sinking fund. 

ROAD.—Owns 25.6 miles of track, 1.50 miles of which are leased to a 
Atlantic Coast Line RR. Co. until 1936. 30 cars. 56, 60 and 75-lb. T 


rail. In 1909 oraeee 7 19,362 incandescent lights; 142 arc lights and 96 
tungsten lamps. 4.67 miles of gas mains.—V. 85, p. 40, 1143, 
WINONA, MINN. 
N I WAY .—A trolley road. 
Ip eontrotieg By" L. ‘ YS Ger ee: the La Grome Water Power Co. 
ORG ON.— incorporated in West Virginia on March 4 1896. 
onsen nl yt hting “ae a power business in Winona, in ad- 


wy A ee ee expires in 1933 and 
electric light franchise in 1929. at the nesota Light & Power Co. 


The latter has no bonds out. 








Se Ae D 298 he Questats eens ee ee ee er ee 


STook a AND BONDS.— Date. Interest. Outstanding. 
006 46100) ci. ctsiie ints ee SSOC BGO puscaceds 
$500,000 gold) 1907 gJ-J 5u0, *000 Jan 1 i027 
) sinking fund... .c*jInt. at old “Golsay Trust Co., Boston, 
Bonds.—Can be called at 105 and Int. on any int. day. Sinking fund 


starts Jan. 1 1910 with not less than $5,250 and increases gradu until 
1922, when $10,500 Is paid; $10,500 is again paid up to and including 1925. 
$360,000 of the bonds outstanding were issued to Totire the $360,000 bonds 


of aaD 
D.—O enees 6.75 miles of track in Winona. 40-60-lb T rails. 
BORICER Pres., . J. Ferris; V.-P., D. R. Niver; Sec., Orlando 
Holway; Treas., ., E. G, Boynton. —V. 79, p. 735. 
foe Sota 


WINSTON-SALEM, N. C. 


WINSTON-SALEM RAILWAY & ELECTRIC CO.—A trolley road. 


In 
Nov. 1899 the _ was purchased by the Fries Mfg. & Power Co. and con- 
solidated with | 


ORGAN IZATION, &c.—Incorporated in 1891 for 99 years. Franchise 


is perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com, $600,000 ($100)... -.-. 2 89 eee SETO COO. cciccucnes 
Pref 6% non-c, $100 ($100,000) _... _..__- 100,208 suiitiisaes 
ist mtg, $500, 600, ¢ ($1,000), { 1900 5 g J-J 461,000 Jan 1 1940 

optional Jan 1 1910 at 110) Int. at Trust Co. of Amer., N.Y., trustee. 

Bonds .—The $39,000 bonds unissued are deposited as collateral for a loan. 


ROAD .—Operates 12 miles of track, 284 arc and 21,305 incandescent 
lights, and furnishes power for manufactuiing purposes. Also a 50-ton ice- 
plant, park and attractions. 37 cars Including trailers. 

EARNINGS.—For fiscal year ending Nov. 30 1909 (Fries Mfg. & Power 
Co.), gross, $229,068; net, $71,590; int., $23,050; surplus, 34s. 540; in 1908 
gross, $209,587; net, $64, 646; . » $23, 050; surplus, $40,996 

OFFICERS. —Pres. ; V.P., W. A. Blair and F. H. Fries es; 

. and Treas., Tron: ail of Winston-Salem.-—V_ 74, Pp. 1088" igo. 


WORCESTER, MASS. 
WARE & BROOKFIELD ST. RY.—A trolley road. 

ORGANIZATION .—Incorporated in Massachusetts in Oct. ey and is 
successor to the Ham Worcester St. Ry., sold on a”. 1905. 
oe AND BONDS— Date. Interest. Outsta — ~ ng. aasurity. 

Hamp & Wor ist mtg, $135,- so 1901 5¢J-D i38: ‘000 Dec 1 192i 
gold ($1,000)_..__._ Int. at Amer. page Co., Boston, Trustee 
bent. —No s. f. and Scotia are not subject to cal 
EARNINGS.—For year ending Sept. 30 1909, Gross. aes 933; deficit from 
operation, $1,204; a $7,710; total deficit, $8,9 





ROAD.—O 12 miles of track between Ware Sine Ww. on es a 
and ny 9g are and Gilbertville, and connects with the Springfield & 
Eastern St. Ry. and Warren Brookfield & Spencer St. Ry. 2 pass. cars. 

OFFICE _—Pres., Chas. N. Barnard, Boston; T 


reas., E. W. Gilbert, 
Boston; Supt., D. E. Pepin Ware.—V 79, D. 2642; V. 81, os ‘777, 1175. 


YOUNGSTOWN, OHIO. 

MAHONING & EN ANGO RY. a LIGHT co. 

ORGANIZAT ——Incorporated in Pennsylvania on May 23 1905, and 
owns all the Someaetein of the Soiree a & Mahoning Valley Ry. and a 
controlling interest of the capital stock of the Youngstown Park & Falls St. 
Ry. Co. and the Wheatland St. Ry. Co.; also owns ere than 90 % of the 
($2,500 ,000) stock of the Youngstown- Sharon Ry. & Light Co., which in 
turn, . through ov ; ne, of their stocks and bonds, camtinls the Youngstown 
& -, the Valley St. Ry., the Sharon & Wheatland St. Ry., 
the S lie’ lectric Lt. Co., the Sharon Gas & Water Co., the "or 
Valley Electric Lt. Co. and the tong gly Consolidated Gas & Elect 
Age owns entire capital stock ($500,000) of the Sharon & New Castle Rye, 

All railway franchises in Penn.jperpetual. 53 miles of track on —_— 
right of war. In Dec. 1909 it was stated that ‘‘most of franchises t are 
not perpetual have still 20 or ware years to run, and the most importaiit 
have recently been renewed for 25 years. 

STOCK AND ya Date. Interest eK IF 
Com, $6,000,000 ($100)_--.-. -.-. 29s Lee 6, ,000 
Pref,5% %cum,$4,000, 00031 00) 
ist con ref mtg. 310, 000,- 
000, d ($1,000) 

st and 


4, 000 
5¢J-J 3,996,000 J: 1 1916 
iment: c*} New La Trust Co., New Yor . trustee. 
es oe 1902 5 ¢ M-N 2,000,000 May 1 1922 
$2,750,000. ~~, Int. at N. W. Harris & Co., New York. 
ch TK o00) De ee . 8. Mortgage & Trust Co. N N. Y., trustee. 
1897 5 ¢M-N 500 $00 May 1 1927 


ew Castle Traction mtg 
$500,000, gold (si p00) c*| Int. at Union Tr. Co., Pittsburgh, trustee. 
N C Elec Co ist M, $200, 000, rs 44 . gz Mech 1 192 


a Gas mortgage, 30°000 See text 
BRAS EE: SRG: Safe e Dep; e Tr. Co., Pittsbure 


$50 . trustee. 
Y-s Ry & & Lt ist mtg $2,500,-| 1900 4 oc? 2,440 "000° ey 1 1931 
Ses Int. at N. Y. Trust Co. . Y., trustee. 
1901 M "500,000 Mch 1 1927 


000) gf..-.c* 
y3 Lt 2d mege 
Fg 
J-J 360 000 Ji 1 1931 


Sh & New Castie 1 st mtg,) 1901 5 

$500,000, es ($1,000), s se Interest at New York Trust Co., N Y, trustee. 
Mahoning Vv Valley SE ist SOR tec 125,000 July 1 1923 

mortgage New Castile Savings & Trust Co., trustee. 

oning Valley ae bonds, $750,000 

are reserved to retire prior liens of like amount: a sinking fund of $50,000 per 
annum commences after 10 years. The Youngstown-Sharon ist mtg. 
bonds can be called at 115 and int. on any int. date; $110,000 have been ac- 
quired by sink. fund. For lien covered by these bonds. see ‘‘Street Rall- 
way’’ section of June 24 1905. The Sharon & New Castle bones are i 
to call at 115 and int. on any int. date; $21,000 have been acquired 
sink. fund. For lien of these bonds see “Street Rallway’’ section of June x 
1905. Of the $19,000,000 new ist consol. and ref. bonds, $5,598,000 are 
reserved to retire all prior Nens and 406.000 for future Improvements 
and extensions. Redeemable at 105 and int. on any int. date. V. 89, 
p. 1597. The Lawrence Gas Co. bonds matured in Aug. 1909, but, owing 
to financial difficulties of that company, they were not retired. 


EARNINGS.—For cal. year 1909, (3 mos. oruese®) gross earnings 
from oper. of company and controlied cos., $1,965,000; 7 Bie - 
taxes, $1,126,000; net, $839,000. In 1908, gross earnings fro obs i7s 
company ‘and controlled cos., $1,747,928; oper. exp. and taxes, $1, 1 Si7e 
net, $588,753. 

ROAD. PR aed mo 149 m. of track, comprising street railways in and 
between Yo Warren, Niles, Mineral » Lowellville, Leavitts- 
burg, Girard, sruthers, Edenburg and Hubbard ‘Ohio, and New Castle, 
Sharon, South bg Wheatland, West Middlesex and Sharpsville in Penn.; 
also the lighti roperties of Youngstown, New Castle, Sharon and Sharps- 
ane _— light: Ay contracts covering intervening and neighboring districts. 


“OFFICERS. —Pres., qrman Mol. Crawford, ye eunamoone: Sec., Leigh- 


ea Ba es York; Treas. town; Asst. "Treas., 
G. Pp oungstown PY E. Gaul ult. oungstown.—V. 81, 
z "726, ion: 82, p. 692; Vv. 87, Dp. 1478 1479; Vv. 89, p.1597. a 


YOUNGSTOWN & SOUTHERN RY.— RY.—A agg road. 
ORGANIZATION.—Incorporated in Ohio on pn fh g 9 P oe under the 
Railroad La’ 


eral ws. Controls 7,000 acres of 
= i Ane wae Date. Interest. Cutsianding. Maturity. 


. 1903 5¢A-O 937,000 Oct 1 1923 
ty, nd bah atin e*f Interest at New York Trust Co., trustee. 

.--A s.f. of 5% per annum of bonds outstanding commenced after 
See V. 77. p 2160. Bonds are not subject to call. 

ROAD.—O tes 51 miles of road from Youngstown to East Liverpoo 


and Salem. 70-lb. T rail. 
OFFICERS.—Pres., John Stambaugh Fie .-P., Chas. Booth, 
Youngstown; Gen. Mgr., E. H. 


Youngstown; Sec. and Treas., David 
Raupp.—V. "80, p. 2400. 


5 years. 


Suen ___coneeeeeen 
YORK, PA. 
YORK RAILWAYS.—A trolley road. 
ORGANIZATION.—Incorporated in Pennsylvania Nov. 16 1907 as 


consolidation of pecoerties operating in York and vicinity. V. 85, p. 1403. 
Franchise perpetu * 
































118 ELECTRIC RAILWAYS [VoOL, LXxxx. 
The following companies have been consolidated or yp apd Stock and Bonds.—Pref. stock is oypuletye 3 years from date of issue. 
York Street Railway Co., York Haven Street The stock of the controlled Edison Elec. Light Co. and York Suburban 
Wrightsville & York Street Ry. Co. Red Lion & Windsor Street wity. ms Land Co. are deposited as oo Knngy | for ~ bonds. $2,000,000 


York & Dover Electric Ry. Co , Hanover & York Street Ry. 
York & Dallastown Ry 


Owns entire capital sock of Edison Bo red Co. and York Suburban 
Land Co.; om all of stock of York Co. V. 85, p. 1463. 
The Edison E lectric Light Se. Sense waaay ek ahet ht, heat an power 


usiness in York. 
STOCK AND — Date. Interest. Outstanding. Maturity. 


Common $2,500 000__.....- eras yee een oP, eer 
Pref. $2,000 000, 5% cum ea wer Z aes ohana es & 
ist mtge & coll tr $10,000, 000) 1907 5J-D 400,000 Dec 1 1937 

GS 1000) occ ccwcens >*{ Guar. Trust & Safe Der’ Co., Phila., Trustee. 


bonds are eevee for spe — remaining bonds cam 
only Ly! issued und ned cons. No sinking fund. See particu 
lars of bonds, ioe + SA ie y V4 p. 40. Stocks and bonds are listed 
on the Phila. tock Exc haige V o* Be 

sa aay. NINGS.—For year ending yea .. 1909 of properties owned, 


Roan net, $230,985; int. & taxes, $209, 588; reserves, $12,678; sur.$8.3 719, 
-—Owns and operates about 7& miles of track centering in \ ork, 
| mabe an Interurban line between Hanover and Yor ~~ 8 — 
OFFICERS.—Pres. & Gen. BS Gordon Campbell; "Sec. eas., Jo- 
seph J. Bowser, both of York. " a _— 463; V. 86, os 8. 796; 
V. 87, p. 40, 481; V. 89, p. 412; V. 90, 





ELECTRIC RAILWAYS IN ISLAND POSSESSIONS AND FOREIGN COUNTRIES 


HALIFAX, N. 8. 

HALIE AS EBC TRig TR Ae. Co. TD. 

ORGANIZ March 20 Tage, Owns the Nova Scotia 
Power Co., tad. t th e Balitas St. Ry. Co., the Halifax Ill. & Motor Co 
and the gas company. Franchises are He tual; rent railway franchise 
s exclusive for 20 years. Operation beg Feb. 1896 

STOCK AND BON Date. Taseredt. Outstanding M 
eee ge 


‘aturit 
S $1,400, o00san 1°10,1 x 
Mortgage $600,000 _._....-- 1896 5 J-J 00, 19 


Earnings.—For year 1908, net, $159,905; surplus, $72, 847. 
Road.—Owns 13.15 miles of track. SNandard gauge; 60-Ib. T and 80-Ib. 


girder rails; 42 cars. 
Officers.—Pres., David MacKeen; V.-P., J. J. Payzant and W. B. Ross; 


Sec., W. J. De Blois; Gen. Megr., F. "A. Huntress.—V. 89, p. 1223. 


TON, ONTARIO. 
DOMINION POWER & TRANSMISSION CO. 


ORGANIZATION .—Incorporated in Canada on Jan. 111907. Owns or 
controls the Hamilton Cataract pe Light & Traction Co. (V. 4 +p. 1407; 





V. 80, p. ATL ER nag “and all the electri ght and power business Hamil- 
ton, St. Catharines and intervening territory: also the entire street rallway 
and interurban lines in Hamilton and surrounding country. V. 84, p. 
oe TOOK AND BONDS— Date. Interest. Outstanding. Maturity, 
Ge SOO MPEG) oa Gok Kass? Seedducse SE Senee. |: | adadsedus 
TITER 26 cbebitun weds — anedueus 3,673,100 see text 
SE NIN i cio ks nia <ocintg) eedcaesn »100,000 see text 


Pref. is entitled to 6% for 3 years —_ Pe and 7% thereafter. 
ist mortgage, $25,000, es} 1907 S¢% 2,500,000 See text. 
nee! oe), | Ee Harris Tr. S Bank of Chicago, Trustee 
am Cat & Tr Co, Ltd,{ 1903 Bieee: 55e Gala koe April 1 1943 
ae tM $5. 000,000 gold Int. in Hamilton & N. Y. Nat. Tr. Co., 
*|Ltd., Toronto, trustee. — at 110 & 
int. beginning April 1 1 
Bonds of subsidiary com | ee EE es a PG 3.0070 ies ba din an itaias.te 
Bonds.—Of the $25,000,000 mortgage $10,000, 000 may be issued, with 
the and addition of the trustee, for not exceeding 80 % of cash cost of extensions 
tions and the remainder for not exceeding 75%. The entire out- 
issue, but not any part thereof, can be ied at 107 % and int on 
‘Apri t 1 1917 or any coupon date thereafter on 60 days’ notice. The bonds 
mature $17,000 annually from April 1 1914 t to 1921 Vand $34,000 annually 
from A a > 1922 to 1931, and the remaining $1,174,000 are due April 1 
1932. are secured by all the Pee rind owned through deposit of 
stock and Sands with trustee, &c. The Hamilton Cataract Pow. L. & Tr.Co. 
, bonds are neg. to bonds and stock of Dom. Pow. & Trans. Co. 
Dividends.—6 a ae on preferred in 1907; in 1908, 3% was paid. 
Two dividends of 1% have also been paid on limited pref. stock. 
In 2 ae | it owas decided to omit div. on both classes of pref. stock. 


EARNINGS yea AE calendar year: 

Year— Gross. a Bond Interest. Bal., Sur. 
Se <i odes akndanes $1,039,342 $409,898 Oi73-S0¢ $237,265 
ME ices etuakwacihnbapieakereiecal Be Sty 635,783 296,342 339,441 
BE sens: stheecsiconeahtdemiin am 00,312 625, ‘671 323,047 302,624 


1,6 
ROAD.—Controls 22 miles of single track in Hamilton and 61 miles 
of interurban lines. A road to Brantford (22 miles) was put in operation 
23 1908. Owns a 42,000 horse- reas she hydro-electric station. 
FFICERS.—Pres., J. R. Moodie; P., James Dixon; Sec. & Gen. Mgr 
W. C. Hawkins; Treas., John Knox.—V. 84, p. 569, 508; V. 87, p. 873, 
1478; V. 88, p. 504. 





HAVANA, CUBA. 


HAVANA ELECTRIC RY.—A trolley road. 

ORGANIZATION .—This company was incorporated in New Jersey on 
Jan. 6 1899 for the purpose of acquiring the Havana City Ry. & Omnibus 
Co., which was organized in 1876. Franchise runs until 1958. Company 
has also the right to carry freight over ‘of the system. In June 1909 
it was anes a proposition to issue $5,000,000 5% bonds to take up pref. 
stock w under consideration. V. 88. p. 1499. 

STOCK AN D BON go Interest Outstanding. 
Com, $7,500,000, f p, $100_. -... $7,463,703 Feb. 14°40. yy; 
Prt 6% non-c, $5,000,000,$100 __.-_ 5,000,000 Feb.14'10, 1%% 

st M, *. 000,000, gold, s f__ 899 ra. 833.( 0 Feb i 1949 
Consol M , $10, 000,000, gold) 1902 5 A 7,757,731 Feb 1 1952 

($1,000). c* Central Trust Co., New York, Trust 

Bonds. or tke new an a sufficient amount is reserved to retire the 
prior liens. A sinking fund commences Jan. 1 1906 on the outstanding con- 
sols; and if any additional bonds are issued, sinking fund is to be increased 
correspondingly Bonds may be called for si king fund after 1906 at 105, 
and entire issue can be redeemed at 105 and interest on any, interest day on 
and after Feb. 1 1907, upon six months’ notice. E ay » we, P 1251. 
They are listed on New York Stock Exchange. V. 86, p. 918. The 
first mortgage bonds are subject to call “es Jan. 1 1907 at 110 and Interest. 

Dividends.—First dividend on pref. (1%) was paid 7 1906 and 1% 
Fy eg ler July 1906 and 1% Oct. 1906; io te 4 5%; in 1908, 6%; in 1909, 
6%; in 19 19, her 1%%. On com., ‘first d . 1%, pald gon 15 1909 : 
May, 1%; Aug., 1%; Nov., 1% In 1910, rep. 

REPORT — — he gross earnings of the rallway <7 stage properties of the 
Havana Electric Ry. Co. for calendar year 1908 (see report V. 88, p. 744) 
were $2,276,807, against $2,143,122 In 1907. Gross earnings from railway 
were $1,937,797; operating expenses, $971,725; net earnings from railway: 
$966, 072: net earnings from stages, $64, 311: total net earnings. $1,030,383, 
fixed charges, $451,000; dividends (6%) on pref. stock, $299,998; div. (1%) 
on com. stock, $74,637; miscellaneous, $3,781; surplus, $200,967 

ROAD. —Operates 50 miles of track. Had’ Dec. 31 1908 242, passenger 
cars, 2 express cars, 72 freight cars, 3 electric locomotives and 1 work car: 
167 sta 1,269 mules, 9 horses. 

OFFICERS. hee i 9 3 Warren Bicknell, Cleveland; V.-P., David T. Davis, 
New York; V.-P. oe teen Steinhart, Havana: Sec. and Treas., 
H. Kraemer, 52 Brosdway “N - Y.—V. 84, p. 570, 693, hey V. 85, p. 40; 
V. 86, p. 547, 915, 918; V. 88, Dp. 158, 624, 744, 1061, 149 


HONOLULU, HAWAII. 

HONOLULU BA PID TRANSIT & LAND CO.—Trolley. 

ORGANIZATION —Incorporated in Hawali in July 1898. Franchises 
runs for 30 years from : and permits the carrying of freight and mail 
os ~ — peenewe . H. Rollins & Sons, Chicago, offered the bonds 
n June 2 

In 1903 purchased the Hawalian Tramways Co. (havi outstand! 
£65,000 stock and £30,000 6% debentures,and com ecuen ttc een 
rack): : pe ayment being made by the issue of $150,000 6% bonds of the 

pid Transit Co.: 910 shares of preferred stock and $59.150 in cash. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, ae ,250,000 ($100)f  ... . Q-M 31 $800 000 Dec 31'°09,1 
Pref, 6%. 6 J-D 31 350,000 Dec 31'09, 3 

{ 1902 6 ¢ M-N 635,000 May 1 1927 

First mortgage, $1,000 000.4 sinus at Union Trust Co., San Francisco, 

gold ($1,000) _.....-.-- trustee. at National City Bank, New York 

or at company's office, Honolulu. 





Bonds.—$304 ,000 bonds are reserved for extensions at the rate of 
ten of other street railways; $61,000 have yon 
ll bonds may be called on May 1 1917, or on 
460, 


per mile, or for 
redeemed and cance 
any interest day se 


For bonds numbered from 1 to 





2%, of the amount ny shall be set aside each year from May 
1907 to M 1 1926 a egy | fund. For the remainin 
me. (numbered 461 to 1 000), on the ist day of May after their issue an 
each year thereafter till 1926, such sums shall be ony art the principai and 
interest of which compounded at 5% would equal the par value of the 
amount of bonds then issued and outstanding as a sinking fund. These 
sinking funds to be used respectively in the purchase of the bonds for which 
they are created, after rye gee, & or in the open market, at a price not to 
exceed a 4% basis, or at such hig sf acyt as — ve agreed upon between 
the company and the trustee. See 74, p. 
Dividends.—SIix per cent is belng pald on om eal. Op common Dec.31 
1903, 1%; in 1904, 4%: in 1905, 4%: in 1906,3 4%; In 1907, 3%; In 1908, 


4%; in 1909, Mch., 1%; June, 1%; Sept., 1%; Dec., 1%. 
REPORT.—For years ending Dec. 31: 
Cal. — i Other Int., taxes, Pf.div. Dividend on Balance, 


yea rns. inc. depr’ n, &c. (6%). 
1309. $413.0 025 $205, gs PS Oa RS ay Say ag 
1908. 382,130 170,154 7,797 $95,458 $21,000 (679)382. po $29,493 
1907... 367,134 165,906 7.475 100,968 21,000 (3%)24,000 27,413 
Passengers carried in 1908, 7,820,688, ‘against 7, 500,550 in 1307, 
ROAD.—Operates 23. 88 miles of track. Gauge, 4 tt.; 85-lb. rails: 45 ves- 
tibu ed motor cars; 1.020 h. p. generators. 
Rig! kage ERS.—Pres., L. T. Peck; V.-P., L. S. Sueeeeee Eee. & . L. Cas- 
.. C. H, Atherton; Auditor, W. M. Graham; a G. Balientyne. 
“Vv. 77, Dp. 2035; V. 82, p. 1268; Vv. 86, p. 794, 98i: 88, p. 1002. 


KINGSTON, JAMAICA. 


WEST INDIA ELECTRIC CO.—A trolley road. 


ORGANIZATION.—Incorporated 1897 in Jamaica. 
the lighting business on a rental basis. 


com. stock. surplus. 





In 1907 took over 
Franchise expires Jan. 1 1928. 


STOCK AND BONDS— Date. Interest. Outstanding. Matu 
ee eer ee een $800, poe Jan'10,.1% 
First mortgage, $600, 0007 1898 5 J-J 600,000 Jan 1 1928 

Pe | RE c*{ Montreal Trust & Depusit Co., Trustee. 


Interest at Bank of Montreal, Montreal. 
Bonds.—Bonds are not subject to ca 
1% —pata April 1 1908, and 1% 
Jan., 1%; Apr... 1K%%: 


Dividends.—First dividend on stock—1 

was again paid July 1 and Oct. 1 1908. 

sf AA ei Oct., 1%%. In 1910, Jan.,14%%. 
RT. —For years ending — 31: 


ae TOS. Tazes. Int. & Rentals. Surplus. 
oo ae $217,410 $125,370 $7,044 $42,000 $76,326 
ROOT i weincemenett 198,845 104,040 6,953 400,00 57,087 


ROAD. eens 24 miles of track In and around Kingston, Jamaica. 
Gauge, 4 ft. 8% in 90-lb. glider and 60-lb. T. rails. 
ERS.—Pres., James Hutchison; V.-P., S. H. Ewing; Sec., H. E. 
prt Soret: ta Carman; Supt., David N. Barr.—V. 84, p. 340,694, 
1553; V . 215; 86, p. 722, 803; Vv. 88, p. 687. 

RR 


LONDON, CANADA. 


LONDON STREET AILWAY CO.—A trolley road. Incorporated 
under ra laws of one a in 1875. 

TOCK AND B S— Date. Interest. Outshan ting. Maturtt 
Stock, $750,000, #540) Clik tart hg ae wits 3 J $552,000 Jan ‘10 3% 
First mortgage, $750,000, | 1896 M-S 575.000 Mch 8 1925 

gold ($1,000) ....-.-.-- c*) lg enera] Trusts Co., trustee. 


Bonds. —The remaining $175,000 can only be issued for 66 2-3% of actual} 
cost of additions and extensions, when net earnings are equal to 10% of all 
bonds out, including those to be issued; but total debt must not exceed 
$20,000 m: of single track. V. 78, p. 2384. Int. is payable at the Cana- 
dian Bank of Commerce, Toronto. In each of the Pye years p ing matur- 
ity 5% of bonds shall be drawn by lot and redeemed at par on 40 days’ notice. 

Di 's.— Dividends started in 1900 with 4%: in 1901 8% was paid; in 
1902, 8%; 1n 1903, 6%, and 6% in 3906, 1905 and 1906. In 1907 dividends 
omitted on account of strike. In 19 8, 6%; in — 2 O%: b> R41 Jan., 3%. 


alae nag ending Dec. 31. ae SS. ges. Surplus. 
OR ts. euiataines = alk ee Roe $243,359 373 529 Se. ‘B88 $44,641 
ios ities eheabilde bilenieiiic ipadlatinsiteb tv eb apa ati ahdlicecian eee 235, "032 67,466 28,455 39, "011 
SEE oh eb «Sith edits pin dint ietne on me oo 232,377 64,352 27,229 37.123 

ROAD.—Operates 33.25 miles of track. Standard gauge. 56, 73 and 
75-lb. T and girder rail. 4 cars; 9 trailers. 

OFFICERS.—Pres., H. A Everett, Cleveland, Ohio; Vice-Pres., T. H. 


Smaliman, Landon. Ont.; Sec. and T reas., 


Geo. H. Bentson, London, Ont.; 
Gen Mer.. C. B 


. King, London. Ont.—V-. 78, Pp. 2334 2384; V. 82, p. 1157 





MANILA, P. I. 
MANILA ELECTRIC RAILROAD & LIGHTING CORPORATION 
ORGANIZATION.—Incorporated in Connecticut on June 26 1903, and 
owns stocks and bonds of the Manila Elec. RR. & Light having a 50- 
ear franchise from March 24 ap >" practicall eA entire stock of the Union 
ck Co. and of the Compania de los Transv Filipinas, and over 98% 
of the stock of ‘‘Electricista,’’ a Spanish psc snl having a 50-year fran- 
chise for electric lighting and entire capital stock of Manila Suburban Rys. 
Co. Besides doing the street.railway Sushenes. =r light and power for 
private, municipal and Government use. Muni cipality may acquire prop- 
erty after 25 years on a valuation fixed by net earnings, the Supreme Court 
of the fends | sone I referee. In May 1906 stock and bonds were listed on 
the New bb er St Exchange. 
e _ n Dec aia increased authorized stock from $6,000,000 to $8,000,000. 


srock hin D BON gi Date. Interest. Outstanding. Maturity. 
Stock, $8 000,000, $100_._...  _._- - $5,000,000 Jan °10,1% 
First lien and col. tr, $5 000, } 1903 M-S 4,957,000 Mch 1 1983 
000, gold ($1 — aa a ce*fInt. at Equ table Trust Co., N. Y. -, trustee 
Bonds.—A sink ing fund of 4% of bonds outstanding rins Mch. 1 1908 
and runs until 1917; thereafter 1% of bonds outstanding. The fund Is to be 
invested in the bonds at not more than 105 and interest, at which price they 
are subject to call for the purpose. Are ae 37 hea as awhole at 05 and 
interest on or after Mch. 1 1928. V. ge 218. 
Dividends.—First dividend, 1%, w. AF April 2 1906 and 1% was 
again paid Oct. 15 1906. In 1907, 3%: ie 1908, 4%; in 1909, 4%; in 1910, 


Jan., 1%. 
EARNINGS.—For 12 months ending Nov. 30 1909: Gross, $1,137,126; 
net, ges. 656; fixed charges, $275,292; sink. fund, $24,785; surp., $236; 579. 
AD. —Operates 4v miles of track (exclusive of Manila Suburban Rys. 
Co} ) ca the city and suburbs, Including a line of 5 miles to Malabon; opened in 
Pie hee. 1905; 70 lb. T and 92 lb. girder rails. Owns 85 single and 10 double- 
truc 
OFFICERS. —Pres., Chas. M. Swift, Detroit; Vice-Presidents, Geo. C. 
a. Pittsburgh, and F. H. New York; gas ang Treas., Frederic 


Reed, New ork,; Asst. Sec. and Asst. Treas. . Wickham, New 
York. Operated under ee of J. Witte & ‘Co., New York. 
—v. 80, 2399, 2621, 83, 


B.D. 218, 392, 662, 1041, 1102, 1438; V. 
Pp. 752; Vv. Pia. Dp. i102, 230" Bes: 85, p. 282; V . 90, Dp. 772. 

(1) Manila Suburban Railways Co. 

ORGANIZATION. Th igs om in Connecticut. Franchises run for 
47 years from Jan. 30 190 Does both peewnger and freight business. 
Entire outstanding stock ($500. 000) is owned by the Manila vy S30 
Ltg. Corp., which guarantees the bonds, prin. & int. See V. 220. 
In a a 1909 increased auth. stock from’ $500,000 to $1,000, 600." Py. 90, 
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STOCK AND BONDS— Date. 
Stock, $1,000,000 ......... .- Ga en4 text. 
First mortgage, $2,500,000,) 1906 5¢M-S $555 000 Sept 1 1946 

gold ($1,000) c*\ New York Trust Co., Trustee. 

Bonds.—Are guar., p. and 1., by the Manila Elec. RR. & Ltg. Corp. Are 
subject to call after Sept. 1 1928 and to purchase for sinking fund on and 
after Sept. 1 1911 at not to exceed 105 and int., at which price bonds can 
be drawn by lot. See V. 84, p. 220. 


ROAD.—Operates 8 miles of track from Manila to Fort Willlam McKin- 
ley and Pasia. Will build other lines in suburbs of Manila.—V. 84, p. 220. 


MONTREAL, CANADA 


MONTREAL STREET RY.—A trolley road. 
ORGANIZATION.—Chartered May 18 1861. Franchise in Montreal 
expires in 1922. In March 1899 authority was received from the Parliament 
to increase the stock to $10,000,000 from time to time. In March 1900 
shareholders took $1,000,000 of the new stock at par for betterments, new 
cars, &c., and in Sept. 1903 a further addition was made, this stock also 
ing to stockholders at par. On June 20 1901 purchased the Mont. Park & 
fsiana Ry. of 40 miles for $1,100,000. Majority of stock and all the bonds 
are held in com y’s treasury. The purchase price was met by an issue of 
new debenture bonds, as shown below. In 1906 purchased the stock and 
bonds of the Montreal Term. Ry. Also controls the Suburban Tramway & 
Power Co. in rev. 1906 the company was granted permission by the 
Legislature to increase the authorized capital stock from $10,000,000 to 
$18,000,000. V.82,p 510. In Nov, 1906 issued $2,000,000 stock at $175 
er share and nar of shares was changed from $50 to $100. V. 83. no. 970. 
n June 1908 issued $1,000,000 at $125 per share; full paid. In 1907 leased 
the tracks of the M. P. & I. Ry., situated in Outremont. 


Interest. Outstanding. Maturity. 
. ee Pr ae 











STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Stock ($100) $10,000,000 __.. -.-- Q-F $10,000,000 Feb10,2% 
Sterling debentures, secured| 1893 4% F-A 681,333 Aug 1 1922 

by trust deed_.........-- jJInterest at Bank of Montreal, London, Eng. 


1902 4%¢M-N 1,500 000 Nov 1 1922 
Interest at Bank of Montreal, Montreal. 
New debentures 1908 4% MN £460,000 May 1 1922 

(£100) Int. at Bank of Montreal, Montreal, Can. 
and London, England. 
Bonds.—Under a trust deed, the debentures of 1902 and the debentures 
of 1198 are of equal rank 
Diridends.—Ten per cent per annum Is being pald. 


REPORT.—For years ending Sept. 30 1909 report in V. 89, p. 1220 
1908. 1907. 


Debentures, $1,500,000, foo 
($100, $500 and $1,000) c* 
£460 ,0UU| 














September 30— 1909. 1906. 
Passengers carried --_--. 95,376,373 90,746,032 86,741,212 76,356,099 
Gross receipts_____..-- $3,874,838 $3,677,432 $3,503,643 $3,100,487 
Operating expenses_... 2,255,019 2,158,394 2,104,653 1,850,720 

Net. earnings_.....-.. $1,619,819 $1,519,038 $1,398,990 $1,249,767 
Received from M. P. & I. 55,607 72,011 aes: _Seeenbe 

tM income... ....- $1,675,426 $1,591,049 $1,454,091 $1,249,767 

educt— 
Per cent of earns. tocity $260,203 $242,431 $214,840 $178,408 
Int. on bonds and loans. 179,725 207,187 195,833 163,600 
Rental of leased lines_ - - 5,821 ,020 ene °° OS eee 
Contingent fund_--_---- 175,000 175,000 171,517 179,056 
Fire insurance fund - - - - 25,00 25,000 25,000 25,000 
Dividends (10%)------ 976,332 900,724 768,100 700,000 

Total deductions... $1,622,081 $1,555,362 $1,378,350 $1,246,064 
QUE isin ota disoued $53,345 $55,687 $75,741 $3,703 


ROAD.—Operates 141.79 miles of track, exclusive of the mileage of the 
Montreal Term. Ry.. 30.22 miles, and the Suburban Tramway & Power Co., 
6.06 miles, and Mont Park & Island Ry., 45.07 miles: total including con 
trolled roads, 223.14 miles. In 1904 contract was made with the Montreal 
Light, Heat & Power Co. for a supply of power. 


OFFICERS.—Pres.. Hon. L. J. Forget; V.-P., K. W. Blackwell; Manag- 
ing Directur, W. G. Ross: Sec.. Patrick Dubee: Mer., D. McDonald.—V. &2, 
. 452, 510; V. &3, p. 970, 1169. 1171, 1229: V. oa ads 221. 1143 1207, 
10; V. 86, p. 168, 338, 481: V. 86, p. 1467; V. 87, p. 1235; V. 89, p. 1220. 


RLANDS (HOLLAND) 
NETHERLANDSTRAMWAYSCORPORATION.—-An electric road. 
ORGANIZATION .—Incorporated nnecticut on Dec. 11 1902. 
Owns the entire issue of capital stock (600,000 ilders) of the Eerste 
Nederlandsche Electrische Tram Maatschappy (First Netherland Tram 
Company), which owns all of the street railways in the city of Haarlem, 
Holland, with the exception of 2 miles of horse railroad, and a line to 
Zandvoort, on the North Sea, the second largest Dutch seaside resort. 

The Netherlands Tramways Corporation also owns the entire capital 
stock of the Electrische Spoorweg Maatschappy, which is operating, under 
concessions from the Government of the Netherlands, a double-track elec- 
tric railroad from the centre of Amsterdam to Haarlem, a distance of about 
12 miles, thus completing a through line from Amsterdam to Zandvoort. 
The bond issue of the company, 3,000,000 guilders, 4% ($1,200,000), was 
all placed and is owned in Holland. Its stock was subscribed for at par 
by the Netherlands Tramways Corporation, the present owner of the stock, 
and the cost of the real estate, franchises and construction of double-track 
road from Haarlem to Amsterdam has been ——— partly by the sale of 
the company’s bonds above mentioned and partly by sale of its stock to the 
Netherlands Tramways Corporation. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)_.. ---.  --..--- Se octareenee 
Pf 5% cum $1,500,000 ($100) --.. --.---- i eee ee 
Elec Spoor Maatschappy mtg} {“saaes 

3,000,000 cuil ($1,200,000) > 1903 4J-J guilders | Jan 1 1953 

(1,000 guilders) .......-.-- j 

Bonds.—Bonds are subject to call after Dec. 1905 at par. The Eerst 


Nederlandsche Electrische Tram Maatschappy has an issue of 695,000 
guilders ($278,000) bonds outstanding. 

ROAD.—Owns 6.8 miles in City of Haarlem; 1.8 miles, Haarlem to 
Bloemendaal; 6.6 miles double track, or 13.2 miles single track, from 
Haarlem to Zandvoort; 12 miles double track from Haarlem to Amster- 
dam; total, 45.8 miles. 

OFFICERS.—Pres., G. L. Boissevain, N. Y.; V.-P., W. Barklie He ‘ 
Phila.; Sec., W. Paxton Little, N. Y.; Treas., Edwin Henderson, N. ; 
Fiscal Agents, Kean, Van Cortlandt & Co., N. Y.—V. 76, p. 331. 


NIAGARA FALLS, CANADA. 
NIAGARA ST. CATHARINE’S & TORONTO RY.—Electric and steam 


road. 
In July 1908 control changed hands and new officers elected as below. 


ORGANIZATION.—Incorporated in Canada in 1899. A consolidation 
of the Niagara Central Ry., the Niagara Falls Welsey Park & Clifton Tram- 
way Co. and the Port Dalhousie St. Catharine's & Thorold Flectric Street 
Ry. Franchise perpetual. Owns and operates Niagara St. Catharine’s 
& Toronto Navigation Co.; also transports freight. 

Shareholders were to vote Jan. 29 1909 on authorizing an issue of 2d 


mtge. bonds at rate of $10,000 per mile. V. 90, p. 54. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sent. G5 000,000 bdncecene ssce. 7 samaes EE. sncitin etna 
Ratlway First mortgage, gold! 1899 5g M-N 866,000 Nov 1 1929 


<$1,000) ($1,000 or £20514 Int. at Canadian Bank of Commerce, Tor- 
O68. BGs) nntbandscciteakes c* | onto, and Bank of Scotland, London. 
National Trust Co., Ltd., Toronto, trustee. 
Heoond MOrePaGe....a << csasdin Bune  (o0cede dew eécncees 4ogedndene® 
Navigation Co. First mort-)} 1903 5g M-N $200,000 Nov 1 1929 
age, $250,000 ($1,000) agg Canadian Bk.of Com.,Toronto&N.Y. 
fe 505 9s. 8d.), gold____c* National Trust Co., Ltd., Toronto, trustee. 

Interest also at Bank of Scotland, London. 

Bonds.—Of the Ratlway bonds $20,000 per mile is authorized and issued, 
See V. 82, p. 869. The Navigation bonds are guaranteed by the Railway, 
p. &l., by [ndorsement. Neither issue is subject to call. 

ROAD.—Owns and operates 51.7 miles of track. Runs from Port Dal- 
housie on Lake Ontario, passing through St. Catharines, Merritton, Thorold 
and Niagara Falls, Ont., to Falls View, Ont. An extension of 12 miles 


from Thorold through Fonthill to Weiland has been completed, An8-mile 
extension from Welland to Port Colborne is under construction. V. 89, 

. 1281. Main line has been replaced with 80-lb. rail. 30 pass. cars, 10 
Freight cars, 2 electric locomotives, 1 steam locomotive, 2 electrci snow- 
plows and 14 miscellaneous cars. Also owns two steamers. Extension 
contemplated from St. Catherine’s to Toronto by way of Hamilton. Per- 
mission to build several extensions has been granted by the Dominion 


Parliament. 
REPORT—For years ending Dec. 31: 
Year— Gross. Over. eee. Net. Grerget. Surplus. 
oe ae to $268,209 $188,31 $79,898 $51,571 $28,327 
WO cisdawses 270,463 183,103 87,360 47,304 40,056 
OFFICERS.—Pres., D. B. Hanna, Toronto; V.-P., J. D. Morton, 
Toronto; Sec.-Treas., A.J. Mitchell, Toronto, Can.: Gen. Mgr., E. F. Seixas, 


St. Catherine’s.—V. 82, p. 869; V. 87, p. 97; V. 89, p. 1281; V. 90, p. 54. 


OTTAWA, CANADA. j 
OTTAWA ELECTRIC RY.—A trolley road. 


ORGANIZATION .—Incorporated in 1894. Is a consolidation of the 
Ottawa City Passenger Ry. and the Ottawa Electric Street Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $2,000,000 ($100)_.... -..- -J $1,247,700 Jan.’10, 3% 
First mortgage $500,000 gold{ 1897 4gJ-J 500,000 July 5 19 

CSE 3 cinema wh adenine c*{Interest at company’s office. Trustee 

Toronto General Trusts Corporation. 

Bonds.—Are not subject to call; 10% of the issue in excess of $350,000 
must be retired in each of the 10 years preceding maturity. 

Dividends.—From 1893 to 1906, 8% per annum; in 1905, 2% extra; in 
1906, 4% extra; in 1907, 7%%; in 1908, 12%; in 1909, Jan., 2%% and 2% 
extra; April, 24%; July, 24%; Oct., 2%%; in 1910, Jan., 2%% and 1% 


extra. 
EARNINGS.—For yrs. end. Dec. 31. Pass. carried 1909, 14,983,799. 
ross. 





Year— G Net. Conting.Acct. Dividends. Surplus. 
SOG aus Coed $677,357 $197,855 $36,120 $149,724 $12,011 
beeiumoddaben 616,2 160,402 13 ,583 PF Ree ae 
L9GF i Sacndwee 574,278 180,908 26 ,000 119,484 35,424 





* Figures of net earnings are after deduction of interest on bonds, 
taxe: and mileage payments. 

ROAD.—Operates 45 miles of track in city, and to Hull, Rockliffe, 
Britannia-on-the-Bay and Government Experimental Farm. Has a park 
of 60 acres at Britannia-on-the-Bay. Standard gauge. Rails, 56, 72 and 
80-lb. T and girder. 

OFFICERS.—Pres., T. Ahearn; V.-P., Peter Whelen; Sec. and Treas., 
oo. waar’ Supt., J. E. Hutcheson.—V, 86, p. 338; V. 88, p. 376° 

. 90, p. 3 


Se 
PONCE, PORTO RICO. 

PONCE ELECTRIC CO.—Incorporated in New Jersey in 1902. Owns 
the securities of the Ponce Ry. é Light Co., which owns the railway between 
Ponce and the Playa and the el c-light business of Ponce and the Playa. 

owns 100 acres of shore pro at the Playa, to be used as location 
for the only deep-water w in the bor. way franchise expires in 
1961, electric-light franchise in 1963 and wharf franchise in 1997. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $500,000 ($100)....... ....  -.-....- oe Re es 
Collateral trust first mortgage| 1902 6 ¢ M-N 233,000 May 1 1927 

$750,000 gold ._._..---. c* fInt. at Boston S. D. & Tr. Co., Boston, Trus. 


Bonds .—Are subject to call as a whole at 105 and interest on any interest 
date. <A sinking fund of 1% per annum of the entire amount of bonds be- 
came operative May 1 1903 and is invested in the bonds at not more than 
107 % and interest. $17,000 bonds have been canceled by this fund to date. 

EARNINGS.—For 12 mos. ending Dec. 31 1909, gross, $117,179; net, 
$50,994; int. & taxes, $39,724; sink. fund, $2,500; surplus, $8,770. In 
1908, gross, $113,131; net, $50,945; int. & taxes, $36,755; sink. fund 
$2,500; surp.,'$11,690. 

ROAD.—Operates 4.8 miles of track between Ponce and Port Ponce. 
60-lb. rails. 11 cars. Ga » 1 metre. 

OFFICERS.—Pres., Frederick S. Pratt; V.-P., John W. Hallowell: 
Treas., Henry B. Sawyer; Sec., Clement R. Ford; Transfer Agents, Stone & 
Webster, Boston, Mass.—V. 74, p. 268, 478. 


PORTO RICO RAILWAYS CO., LIMITED. 

ORGANIZATION Co yg in Canada Oct. 1906 and has acquired 
the San Juan Light & Transit Co. and Porto Rico Power & Light Co. and 
Caguas Tramway Co. Controls all the electric railway, el ht and 

wer business of San Juan, San Turce and Rio Piedras; also controls entire 
rage system in cities of Comerio, Bayamon, Catano, Carolina and as. 
Its lighting franchises in San Juan and San Turce are perpteual. The 
Water Power and Caguas Tramway franchises are for 99 years from 1906. 
The street railway franchise runs until 1959. An express service was inaug- 
urated in 1908 in conjunction with Porto Rican Express Co. 

Contract.—A contract has been made with the Porto Rican Leaf Tobacco 
Co. under which this railroad will get all the former’s frelght between 
Caguas and San Juan for ten years. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CommonJstock, $3,000,000... ._... ----.-- ‘ EE an itt est cubits ob 
Pref $500,000 ($100) 7% cum_ __-_- §Q-J m Jan.’10,1% 
First mortgage, $3,000.000/ 1906 5 M-N 2,941,500 Nov 1 1936 

GROW, GONE. 2 iio te ck {Int. at Montreal Trust Co., Trustee 


(Montreal and Halifax, or Metropol. Bk.,Tor. 
Bonds.—Are subject to call at 105. Sinking fund of 1% of bonds issued 
plus one year’s interest on canceled bonds began Nov. 1908. $58,500 bonds 
canceled. Bonds are listed on Toronto Stock Exchange. 
Dividends.—First div. on pref., 134%, paid Jan. 10 1910. 
REPORT.—For calendar vears: 
et 


Year— Gross. " Bond int. Sink. fd. Ey: div. Surp. 
ge RE Sree $409,031 $194,344 $148,325 $23,065 $2,749 $20.205 
SR oi ieess 376,244 172,598 144,280 22,985  __.. 5,333 

HOAD.—Onperates from San Juan to kilo Pledras, 9 miles electric. 


Standard gauge, An extension of 18 miles to b op- 


which 
erated by steam-meter gauge was conaptesed in 1 ° 
OFFICERS.—Pres., W. B. Ross, Hal ; V.-P., W. M. Aitken, Mon- 
treal; Sec., F. C, Clarke, Montreal. Office, 179 St. James St., Montreal, 
Can.—V. 85, p. 161; V. 88, p. 1062; V. 89, p. 226, 594; V. 90, p. 54. 


RIO DE JANEIRO, BRAZIL 
RIO DE JANEIRO TRAMWAY LIGHT & POWER CO., LTD. 
For statement of this company see ‘* Electric Ry. Section” of Oct. 16 1909. 
RRR 


SAO PAULO, BRAZIL. 

THE SAO PAULO TRAMWAY LIGHT & POWER CO., LTD —An 
electric road. 

ORGANIZATION.—Incorporated in the Provin tarlo 
1899 and owns an cxhentes avexam of pti ay eee ag re t 
and power business in Sao Paulo Brazil. on 

V. 81, p. 614. In Nov. 1906 


London Stock Exch e in July 1905. 
eased from $7,500,000 to $8,500,000 (V. 83, 


py 1230), and stockholders were offered 
D. , an ockholders were offered the $1,000,000 new k é 
In 1907 purchased Santa Anna Ry., a an a 





tg 4 in + oy OE lectrifi 
mule line, whic een electrified. Company has secured an 
7 —< Re rg ae boage are x hight, and power in Seuuscipelce 
rs) o Bernardo. n Dec. Shareholders increased 
stock from $8,500,000 to $10,000,000. V. 86, p. 53. —— 
STOCK AND BONDS— Date. Interest. A 
Fide sborigages 80000008; 80 Wile FE 
st mortgage, ¢ ,000,) 1899 5 -D 6,000,000 J 
gold ($500) _......... ..c* \National st Co., Ltd., | lib BE mg 
Bonds.—Interest is payable at the Canadian Bank of Commerce in Lon- 
don, England, and Toronto, Ont No sinking fund, and bonds are not 


subject to call. 
%; in 1903, 534%; in 1904, 7%: In 1905 8%; 


Maturity. 
$10.000,000 Jan "10.244 


tn 1906. 8%: in 1907, 8%; 1m i908 dent ia 

n . CH n . > , %; 1909, Jan., 2 > A . > 

July, 214%: Oct., 246%: in 1910, Jan., 24%. 36 es Paee BR 
EPORT.—For calendar year 1909, gross, $2,428,117; net, $1,515,273. 

In 1908, gross, $2,287,411; net, $1,504,360; charges, $365,468; divs. (94%), 





$36,5838; surplus, $302,354. 
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ROAD.—Operates 90.9 miles of track, all in pee / of Sao Paulo, Brazil 
90-ib. girder and 55 and 62-lb. T rail. Has franchise also to do a freight’ 
business. On Nov. 30 1909 supplied 62,817 arc and incandescent lamps. 


OFFICERS —Pres., William Mackenzie; Vice-Pres. Frederic Nicholls 
ana Z. A. Lash: Sec. and Treas., J. M. Smith; all of Toronto; A. Mackenzie, 
Resident Vice President at Sao Foto: Mana : ss N. Walmsley, Sao 
Paulo.—vV. 81 2. ¢ V. &2. p. 988; 1207; Dp. ie. 1348, 1412° 
V. 84, p. 997; V. 85, > “16,1577. V. 86, p. 53, 1160, *iaea: ¥ . 87, p.39, 740, 
1605; V. 88, p. 507, eth 1615. 


TORONTO, ¢ CANADA. 
THE TORONTO RY.—A trolley road. 
ORGANIZATION.—Incorporated in 1892 and acquired by purchase the 
old Toronto City Street railways and the exclusive privilege to ——e, street 
railways in the city of Toronto for a term of 30 years from Sept. 1 1891 
(with the exception of two small reservations in the Act which are believed 
to be of no importance), a privilege which has since been ratified by Act of 
the Legislature of Ontario. In Oct. 1902 stock was increased to $7,000,000 
for the purpose of taking over the Metropolitan Ry. Co. In April 1906 
amount was further increased to $8,000,000 to provide = new cars and 
=. Also owns the Toronto & York ~“—s lal Le oe Guarantees that 
ny’s bonds, princi and interest. V. 79, 463. Also controls 
the oronto Power Co. (which controls the electrical Development Co.) 
Favorable Decision. dicial committee of the Privy Council in 
London rendered judgment favorable to the company with reference to 
its charter rights. See V. 84, p. 1249. 
Payments to the City.— As to annual payments to the city. see “Supple 
ment’ of May 1898. Paid ‘ee city in 1908, $578,995 1907, $542,091; 1906, 
$467,365; in 7905, $405,639 


STOCK AND BONDS— 











Date. Interest. Outstanding. Last div.,&c 


Stock, $8,000,000 (par, $100). ___. Q-J $8,000,000 Jan’10 1% 
Toronto St. Ry. debentures... 1881 6 J-J 600,000 July 11914 
lst M, $4,550,000, $ & £,1 1892 GAS 3,398 ,327 pram Fg 1921 

$35,000 per Oe a * |} Trustees, G.A.Cox .Tor..& &R.B.Angus, a 


y. gA-O 1,620,000 Oct 1919 
ist M,g ($1,000), guar..c*{ National Trust Co., Ltd., Toronto, trustee, 
(Int. at Bank of Montreal. Toronto and N. 
Tor Pow Co Ltd deb sone ooo 1908 4% J-J wet ,000 July 6 1918 
Elec Devel Co ay 000 1903 5 $10,0 00,000 Mch 1 1933 
ist mtge ($500), g -...-. ar Int. at Can. Bk. of Son Tor., N Y. & Lon. 
a interest and oF on sterling bonds payable Feb. 28 and Aug. 31 
at Bank of Scotland, Lothbury, London, E. C. 
Sinking Fund.—The company Is obliged to redeem 5% of its total bond 
issue by drawings at par yearly from Aug. 31 1911 to 1920 
Bonds.—The ist M. covers entire pro y, subject to payments due the 
city aud the debentures, to retire whieh 600, 600 firsts are reserved. Bonds 
are tisted on Loncon Stoc. Exchange 
The debenture stock of Toronto Power Co. Is guar. unconditionally, 
both as to prin. and int., by Toronto Ry. Co. Secured by $2,000,000 bonds 
and four-fifths of common shares of Electrical Development Co. of Ontario, 
Ltd. Sinking fund for same equal to one-tenth of stock fo ay npn 
is payable annually. V.87, p. 28 Int. on ee, Devel. Co. bonds is gu 
by Toronto Ry. to Mch. 1 i910. Bonds have s. f. beginning in 1911 of $1 
per year for each electrcial h.p. sold. V. 88, p. 1316. 
-—In 1898, 4%; in peed, “in in ba 4%; in 1901,4% %; 
ieee: Soe: Ee dees 55: in 100 de RE BASE 1906," 334 3: a 
Os ®; in an., 70; Dp vy. (CH 
Oct., 1%%; vy 1910, Jan., 1%%. 


ROAD.—Operates 114 miles of track; 70-lb. and 90-lb. girder rails. 
Owns 860 cars, of which 661 are motor cars. 


remains: “Seiad year ee Dec. 31 1908, see ws a8, } 560. 


Charges. Dividen Pav'g. *Surplus. 
1909 __$3,926,828 6$1,930,914 $756,404 $560, 000 $82,128 $532,382 
1908 __ 3,610, 1273 at.73t., _ pov gh 479,514 81,158 467,684 
1907... 3,511,19 iE 617,9 60 808 473 387 80 ,994 422,771 
1906_. 3,109, 739 1 ‘463, 224 566, 163 460, 241 80,966 355,854. 


a This includes $43,779 other income. 6 Includes $48,683 other income, 

* Out of this, $150, 000 was deducted in 1909 and 1908, $125,000 in 1907, 
$100,000 in 1906, and credited to a CTY account. Revenue passen- 
gers in 1909, 98, 117, 991; transfers, 38,151,596. 





OFFICERS.—Pres., wae Lear ae ay | ASS mio Ser Re Nicholls; Mgr 
Robt. J. Fleming; Sec’ and T Cc. —V, dD. 335, 449, ‘es. 
So: V. 84, p. 446; V . 86, D. 338, 476. iaios : Vv. 87, .. 7380: V. 88, p.4 


» 687. 
WINNIPEG, MANITOBA. 


WINNIPEG ELECTRIC RY.—A trolley road. 

ORGANIZATION.—Incorporated in Manitoba in 1904 and is a consoll- 
dation of the Winnipeg Electric St. Ry. and the Winulpeg General Power 
Co. Controls Suburban Rapid Transit Co. and Winnipeg Selkirk & Lake 
Winnipeg Ry. and guarantees bonds of those companies, prin. and int. 
V. 86, p. 1346. Operates the entire street railway, gas and electric business 
of Winnipeg and St. Boniface. On July 20 1907 directors voted to increase 
capital stock from $4,500,000 to $6,000,000. Franchises are perpetual and 
street railway franchise is exclusive In Winnipeg until 1927 and in St. 


Boniface until 1943 
STOCK AND BONDS— Date Interest. Osa 000 
Stock $6,000,000 ($100)__...  _-.- Q-J 000,000 Jan", 6% 
Perpetual debenture stock..f --- 4% A-O2 *3 00,000 See tex 
British Empire Trust Co., London, L Ay 
1st ref ry $5,000 ,000,gold, ) 1905 5¢J-J 4 000, 000 Jan 1 1935 
OF (BR COO) occccckae c* \Int. at Bank of Montreal, Montreal and N.Y. 
Win El St ‘Ry mtge, $1,000,-) 1898 5¢JJ 1,000,000 Jan 1 1927 
cn tT Interest at Bank of Montreal, Montreal. 
Stock. The $1,500,000 stock authorized July 1907 was offered to stock- 
holders on or before Sept. 3 1907, payable 10 % on gees os and 10% 
Oct. 15, Nov. 15 and Dec. 1907 and Jan. and Feb. 1908, and 6.66 % March 
15 1908, the remaining 33. 34 % to be paid by the crediting of $500,000 to 
be taken from profit and loss account. V.85,p.406. The debenture stock 
is Vv. bm en no fixed date, but is subject to call at 105 and interest. 


nenes. —Of the new $5,000,000 mortgage, $1,000,000 are reserved to 
retire the first 5s. The Royal Trust Co., Montreal, is trustee. The new 
bonds are not subject to call, but 14% of bonds outstanding is cr ge to 
a sinking fund from 1915 to 1924 inclusive and 2% from 1925 to 1934 inclu- 
sive. See V. 79, p. 2698. 


EARNINGS.—For calendar year 1909, gross, $2,623,731; net,$1,303,- 
066; — a ata $439,661; divs. (10%), $600,000; sur., $263,405. In 
1908 206,095; net, ont 117,222; ist charges, $371, 819; divs. 
(10%), #5595, de8. sur lus, $ 

Exseneete carried in 1609. °C. 382. 773, against 22,019,507 in 1908. 

ROAD.—Operates 101.5 miles of track, including Suburban Rap. Transit 
Co. and Winnipeg Selkirk & Lake Winnipeg Ry. Has 200 cars and 27 


trailers. Completed in 1907 a 30,000 h.-p. water-power plant. 
OFFICERS.—Pres., William Mackenzie, Toronto; by Aah rly William 

Whyte, Winnipeg; Sec. and Treas. .. F. Morton Morse, Winni <> Wew@e 

Fe he 83, Fee Si. V. 84, p. 896; V. 85, p. 223, 406; 86, p. 604, 


(1) ireed as Rapid Transit Co. 

ORGANIZATION.—Organized In 1902 in Manitoba. Charter gives 
company right to operate ‘the telephone and telegraph lines and to dispose 
of electric ligne, heat and power. Franchise, 35 years from 1902 and is 
exclusive. nnipeg Electric Ry. controls road through ownership of stock 


st STOCK AND BONDS— Date. _Interest. Outstanding. Maturity. 
5F-A $500,000 Jan. 31 1938 


See te 
f_1908 Bi 0°00 Jan. 31 1938 
First mortgage ($1,000) g_c*i Royal Trust Co. Trustee. 
In — at Bank of Peeieal, Montreal, Tor- 
New York, or London, Eng. 

Bonds.—Are guaranteed prin. pag int. by Winn! Electric Ry. Addi- 
tional bonds may be issued at rate of not exceeding $20,000 per mile addi- 
tional road built. 

ROAD.—Embraces 19 miles of track from Winnl to Headingly on 
the north side of Assiniboine River and beyond the City Park on the south 
side of river. V. 86, p. 1345. 

(2) Winnipeg Selkirk & Lake Winnipeg Ry. 

Comprises 21 miles of road from Winni ej on north side of Red River to 
Selkirk Controlled through ownership of stock by Winnipeg Electric 
~~ , Which guarantees prin. and int. the former company’s $400,000 

onds 


Sete ee —<-----8 








NEW COMPANIES. 


The following furnishes a reference to the volume and page of the “Chronicle” where information can be found concerning a number of companies 


not represented in this issue of the ‘‘Electric Railway Section.” 


These are either newly organized companies the affairs of which have not yet 


advanced sufficiently far to warrant the presentation of a regular statement regarding them, or else companies from which it has not been found possible 


to secure full returns. 


Aberdeen Southern & Huron iy ene 87, p. 1 
Akron ton & Youngstown Electric R Ry: ve és. p. 220. 
Angelo owe, ad Traction Co. V. 5.3 p. 1497 


stk eT * Transit Co. 8 8; 
ta & ina Rat F i283. 


& Recktord RR. 165, 543, 1603. 
entura way, & Light Co 3, p- aziz? V.8 . 50; V. 87, p. 543. 


ve: $28. 
° Specie 2. a 4 - aaa 1576. 
1338. 

é © 538, “612 Hip V. 82, p. . 
ay: 8B 1663; V . 89, Pp. 720, 777 
"2 1667: V, 520 p. 53. 

California M idland ake “eos. 1051; v8 5p: 3 

jaommnet & nae ae le ‘Traction & Power ¢ Co. V. 86, p. 9 408. 


.. Ltd. . aaa P 
rolina quey eek ye . 87, p. 
hicago Aurore Kalb te 8s, 89, a 


icago-New York Air Line 
itizens Electric Co., Eureka S bm 88. iL 
larksville (Tenn.) Street Salwore is O* 2457; AEA 87, p. 96. 
leveland Barberton Coshocton & Zanesville Ry. ve 89, Pp. 

eveland & . Electric Ry. V. 83, 1347; V. 85, O18. 
Consolidated Railway & Li os Co. of Delaware. V. 86, p. Ps O90. 1159. 


503 


British Columbia 
1322; V. 84 a: eh, 
Brunswick | Terminal & 


ae 





1600 





san’ p. 1668 


Dallas Interurban hag hs 83 5 P- 5 
» p. 856. 
: ~~ Rs id bef Fah. 9, 993. 
ran ids ec —— 8 
troit Plymouth & Grand Raps “$4, p. 1182. 
uquoin Belleville & pt. fouls E Pixctric Ry. Py. TBE p. 995. 
Erie & Union Vv. SP 1127. 
Fayetteville (N. ") Street y. & Power Co. V. 89, p. 1620. 
Fitzgerald & Ocilla Elec. ‘ » Dp. 1499. 
Gainesville Whitesboro & Sherman Ry. ¥ 83, p. 492; V. 87, p. 414. 
ett sbure. Transit Co. V. 89 Pratn 
precey, & Nor ad my Railway & selity Co. V. 86, p. 602. 
Huron & Ontari oe ae 
Hutchinson Interurban Ry. 35. . 1645 
ieqgegens. Higatingfoa Columbia City & Northwestern ~ “Electric Ry. 
Inter-Mount a Ry. V. 88> 
eee Fate Railway (MissourD . s "85, p. 1880. 
ity Ottawa & Southwester ae nElec. Bt. v. 
owe ssouri fraction & Powe f Go 
tha wego T Vv. 84, pI 
sas-Cit lnk’ Blectric RR. ea | 158. 
pases R myey Traction. ¥ 89, 
Cowanshannock V alley Street Ry. V. 84, p. 339. 
Lake frie & ¥ mgstows Ry. V8. p , 993. 
s Ve Bower Co 
ao cays ailroad. V. 86, 857. 
ma ma Urba n Vv. wes: ae es) +P; 160, 1270. V. 86, p. 1224; V. 87, 


ght t eo, lingis). ‘V. 84, p. 1182. 
89, p. 1280. 


ppatamnete. Cruz Street t 6 Pai 86° 
ponent ma & Marinette Hite & Traction Co. 


ea $7. D. 226; V. 89, p.1142. 





Mexican Trem ays Co. V. 87, 1190, gpa ae ss. p. 375, 452, 564. 

Meversdale & Salisbury Street Wy, V-80. 0-220. es oe 0 sou 
ells e . Elec. e “a ° 

Missouri Water. Lt. & Trac. Co. V- Proper D. 1590; V. 84, p. 508; V. 88, p. 


14 
Meature Fresno & Eastern Ry. V. 85, 
Monterey 3 = Street Rail =. Ye ‘Hectric Power Co. 


Vv. 84, 


1646. 
f Light v. 87, D. 286, 936, 1420 
er ig on “156; V. 84, p. 1380; V. 85, ’p. 160. 


yo ield E 
Mt. Vernon (Ohio) Railway 
. Y¥. Auburn a i 


Nocth western, 3 icone a gt 

dessa & Midd ohn. Ry. OV v. a p. i226. 
8 den River P ransit. 1062 

ae Ry. ad Ba, R; i367. | 
Sho © tn raction wl ot 
io & athern Antonio Hei Ri 9b. ys ” 447. 

mie oll avid greene. . nto 
P St. Ry. “87, D. 


Tiladaiphia suburban - 
i phia v% Suburban Elevated aR. v. 80. p 594. 


wideuce Warren & B oat 
Pueblo Tramway, Li py Co. Ba, 2 16. ert V. 85, p. 723 


uebec Ry., Light -y | & oer Co. vy * D. 281 598. 
Quebec Railway. Light & | Power Co. V. 85, p- 1402: V. 87, p. 1160, 1602; 
V. 89, p. 42, 732, 915, *98i 3498. 


Vv. Sp 841: V. Bt. Dp. 408: 


pi 1296; V.87, p.416, 1664. 
Ry. Co. V. 83, p. 


Railway, &'t Ahi uf nat tics Co. (Boston). 
ech Sarno ar raction fo., 4 ae 
ockl omaston & Owl’s H 

“s $ re oF HY 1480. 

Sabine Tram a" » p. 181 

st. Francois ints Elec. Ry., Farmington, . 

t. Louis Montesano & Sout tera np. 885 

salt Lake & Ogden Ry. 

Re. 'V “aye: - > sha: Vis 


V. 89, p. 1349, 
- 1504. 


joa ttle- Tecoma Short rai 








Shelbyville & Ohio River Electric a. p. 347. 
southern Traction Co. of gree 
Southwestern iy e ~ Ba Lond BN PA 0, p. 666, oes, 1224, 1281. 
ppringield (ii.) & py Electric a7. V: 89, p. 44 
Springfield & fear Ry. Co. V. 86, p. 1531 
springfield W inci oar Ry, Vv. 83> D. 1255. 
Toledo » Age, Arser & Detroit Ry. - 83, p. 493; V. 85, p. 347, 470; V. 87, 
Toledo & Chicago Interurban R i V. 86, 422 915. 
Toledo <otumus aS Sozingticlé & & mcinget Ry. V. 89, p. 668. 
Trenton Vv. 1003. 
Twin City ey face Superior ie R yy. 90, Pal 23 37. 
United Rys. (Bartiant O, Ore.). Vv. 88. D. 
Utica Southern ¥. V. 89, p. 1669 
Washington (D. ) Spa Spring & Gre Gretta. V. 88, 
Washington (Ohio) Traction See Springfield E Wa eahin, Ry. 
Watsonville Serene Co. V. 81, p. 728, 976, 1494; V. 83, p. 215 


West PE analy Traction Ce. 83, Be” 
Wetzel & Py 2 A “2 7; v. “86, p. 1161. 
Whiteh Granville 


69. 
Windsor hscer & Lake ie ¥ 84 “i, V.86, p.482, 670; V.87, p.1534. 
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INDEX TO RAILWAYS. 


ABBREVIATIONS, ETC. 


The terms and abbreviations employed in this SUPPLEMENT are explained in the following: 
“STOCK AN D BONDS."*—Under these words are shown— 
“STOCK.”—The amount of stock authorized immediately ag ee the word “stock,” and against this Is the par value of single shares. For exam 
Stock, $200,000 ($100) ,” means stock, tota) issue Lak: grade y Mo by charter or by Act of Legislature, $200,000, divided into shares of $100 each; “f. p 
ollowing the amount given as outstanding posnte “full pal 
f.". means “‘preferred stock.” ‘ 6% cum. a means preferred stock entitled to dividends of 6% per annum, such dividends if rr —_ 
accumulating, all dividends due and unpaid to be paid in full for each and every year before the common stock receives any thing. ‘Pref. 
o- ie — simpiy that the stock Is entitled to 6% per annum if earned, but that if unearned in any year the dividend for that gear will ies paid 
su sequen y y: “ 
BONDS.”—“Mort.” or ““M.” means mo rtgage “Consol.” or “con. M.”” means consolidated mortgage. “Gen. M. neral mortgage. 
The amount next following is the total author amount that can he issued under the mortgage. The word “gold” Is ‘amually ¢ spells out, but in some 
instances is contracted to “‘g.,”" while “cur.” means currency. een 
“Conv.” means convertible into stock. ‘‘S. f."” means sinking fund. ‘‘c.”’ means coupon; “‘c* means coupon but may be registered as rin- 
eipal; ‘‘r’’ means fully ae (no coupons), ‘‘r*’’ means registered, convertible into coupon bonds; ‘‘c* &r means registerabie in dither ‘orm 
and convertible from registered 8 coupon. or the reverse: and ‘“‘c* &r’’ means that r tered certificates without coupons as well as coupon bonds are 
outstanding. The letters ‘‘p. m.’’ mean per mile, so $15, 000 p. m. means that the ue of bonds is restricted to $15,000 for each mile of track. 
eh ce Arn 5 peemeee. sea’ ‘guar. p. & I. (end. )’’ means guaranteed as to princl al ~~. pemeiamen the guaranty being endorsed on each bond. 
he date of Issue on the face of tne bonds Is indicated under tne wo ate.” 
“INTEREST. *"—-(Jnder this heading is given the rate per cent yearly of the interest payable on the bonds or (if guaranteed) of the —_ payable 
on the stock; also the months when the interest or dividend is —— thus, ‘6 J-J’ means 6 % per annum \ ees January and July; correspond- 
ingly “F re is used to mean February and August; ‘“‘M-S” means March and September, and so on; while “‘Q-J" mean Og lp beginning in January 
and “Q-F” quarterly beginning in February. (The day when the interest payment is due can generally be determined by noticing when the loans 
mature, the day of the month there given being in most cases the same as for one of the interest dates ) 
“ROAD.”—The word “track means in Street Railway parlance all track, whether main line, siding, switch or second track. “Rails are 80-:b 
weirder” means that each rail weighs 80 pounds to the yard. 








‘ 


example: 
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Aberdeen Southern & Huron Ry 
damstown & Mohnsville El. 
United Traction (Reading)_._..._....._- 

Akron Wadsworth & ‘Western’ Ry .—See North. 
oo 8 Se eee eee 
Akron Bedford & Cleveland RR. —See North- 
ern Ohio Traction & Light Co_____..._.___- 5 
Akron Canton & Youngstown Electric adpeeay ~ | 
Alabama City Gadsden & Attalla St. Ry 
Albany & Hudson RR.—See Alban 
Albany Ry.—See United Traction (Albany) _. 5 
RIDA DOUTNOE TOM inn 0 bitin dpi coceucdae 50 
Alfr. Lt. & Power Co.—See Atl. Sh. ry Ry-..104 
Allegheny & Bellevue—See Fed. St. 94 
Allegheny Belle. & Per. Ry.—See pana. Co. 94 
Allegheny St.—See Federal St. & Pleas. Val_. 94 
Allegheny Traction—See Cons'd Trac. System 95 
Allegheny Valley Ft yee RS A a ee 7 13 
Allentown El. L. >-tes Leh. Val. Tran... 6 
Allentown & eae tA pe ee ee 6 
Allentown & Slatingt’n—See Leh. Val. Tran... 6 
Allentown & South Allentown Bridge Co.—See 


Sou.RR. 52 


Lehigh Valley Transit Co_._.._..__.___._ 6 
Allentown & uth Allentown Street Ry.— 
See Lehigh Valley Transit Co__..__._____. 6 
Alliance Electric Ry.—See Stark Elec. RR___ 6 
Alton Granite & St. L. Trac. Co.—See East St. 
Louis & Suburban Co____________________ 44 
Alton Lt. & Trac.—See East St. L. & Sub. Co. 44 


Alton Ry. Gas & Elec. Lt.—See East St. Louis 
& Suburban Co 
Alton Ry. & Ill.—See E. St. Louis & Sub. Co_ 
Altoona & Logan Valley Electric Ry.—See 
DE: BOs OR Se oa ok Od oe ah adk ca 
American Cities Ry. & Light Co 
American Railways Co 
Amesbury & Hampton—See N. Ham. Elec.Ry. 
Amherst &Sunderl’d St. Ry.—See Holy. St. Ry 50 
Amestergam Street RR... . .. <2. - so ss cee 
Anacostia & Potomac River RR____________ 1 
Anderson Electric St. Ry.—See Union Tr. Co. 6 


pS eee aaa 7 
Angelo Power & Traction.._.______________ 7" 
Anniston Electric & Gas Co________________ 
aia St. Ry .—See Cons. Trac. of Pittsb__ 2 
rlington He his GO MP ecco eS 
Aroostook Va Val rd RR } agg eR RR, A OS ES. ore 
sbury P. —See Atlantic 
Coast Ricotrie Re OS RE ea a eI 
Asheville Electric Co. .......-.-. 2. 
Asheville Rapid Transit_...........___.____ 120 
hland (Wis.) pause, ¥' Power . Se Ee 
Ashland Power Co.—See Ash. - &S8t. Ry. 7 
Ashtabula Rapid Transit_..........________ 7 
Astoria Electric Co. (Ore.)_._...___..._____ 7 
Atchison Ry. Light & — a igs abil icin: teak seis 7 
Athens (Ga.) Electric Ry.............._._ 
Atlanta & Carolina Ry___.-..___..._.______ 
Atlanta Ys St. RR.—See Ga. a L Seen... 8 
Atlanta . Co.—See Ga. Ry. & Elec______ 
Atlanta Mocthers Ry.—See Ga. ae a El. Co. 8 


Auantio Ave BR oe ‘Bilge Revi 
antic Ave d Tran. 17 
Atlantic City & Ocean City Co. pies chaeains 
Atlantic Gity & Ocean City RR.—See Atlantic 
Gity & Shere RR... 8 
Atlantic City & Shere RR___-____________ 8 
Atlantic & Suburban Ry__._______________. 
Atlantic City & Suburbea Traction Co.—See 
Atlantic & Suburban Ry 
Atlantic Coast Electric Ry ile eis eo x eee 7 
Atlantic Shore Line Ry___.___-.___________ 104 
Auburn & Northern Elec. RRS Sa 101i 
—- © ouxneuse ee + ge oooh 
ugus en Ry.—See North Augusta 
=. & Improvement cell patel cps dere: 8 
Augusta. Aiken Ry. & Electric Co___________ 8 


lec. .... 8 


Augusta & Columbia Ry.__.__.._.._.______ 8 
—— (Me.) Hallowell & Seeman RR.— 
Lewiston Augusta & Waterv__________ 58 
Augusta (Ga.) Ry. & Electric Go. Bae CRE. 8 
Augusta Winthrop & Gardiner Ry.—See 
Lewiston Augusta & Waterville St. Ry_____ 58 
Aurora De Kalb & Rockford RR____________ 20 
Aurora Elgin & Chicago (with map)-_________ 2 


AUS Bisel BF ws es i 


Baden & St L. RR nag} yee Rys 
akersfield Gas & Elec. Lt. Co. 

Ne AS oo ee ee 

Bakersfield & Kern Elec. Ry.—See Power 


- Co_..102 
Power 


SOE. BA ia oo icons ou cola cc! a 
Bakersfield & Ventura Ry___.______________ 20 
Balt. & Annap. Short Line—See Maryl’d eye. 6 
Baltimore Catonsville & Ellicott’s Millis B 

RR.—See United Rys. & Elec. Co 


i 9 City Passenger Sea es United 
ire , ON” SRE apd ge ae, 
Baltimore Halethorpe & Esricge Ry 
Baltimore & Laurel Elec. 
Baltimore & Northern 
ni Rys. & Electric Co__._-_.._.... 
Balt. Sparrows Point & Chesapeake Ry______ 9 
Baltimore Term. Co.—See Wash. Balt. & Ann.116 
Baltimore Traction—See Mew Rys. & Elec. 9 
1 


ontpelier Traction & ie 
Bath St. Ry.—See 
Baton Rouge Electric Co 


i sscq ithe sible ig pith oer 





Pi 
Boy. Counties Power Co.—See Pacific Gas & 


ectric Co ROR: £50) anise A die atch ile 104 
Bayou Teche aeray & LAR G6... hoes 120 
Beatrice (Neb.) Electric Co_._.......------- 10 
Beaumont Trac. Co.—See South. Elec. Sec. Co. 75 
Beaver Valley Traction—See Phila. Co_---.--- 95 
Bellaire Bridgeport (O.) & Martin’s Ferry 

heeling Traction---- _..-- 116 





Bellaire South ‘Western Traction Co.....-..-.- 117 
Bellevue Water & Fuel Gas Light Co.—See 
Cin. Newp’t & Covington Lt. & Tract. Co.. 34 
Belton & Temple Traction Co__.........---.-- 113 
Ben Avon & Emsworth St. Ry.—See Phila. Co. 94 
Bennington & Hoosic Val. Ry.—See Conn. Co. 71 
Bennington & No. Adams St. Ry.—SeeConnCo 71 
Benton Harbor-St. Joe Ry. & Lighting. -_-- 10 
Bergen Co. Trac.—See N. J. & Hud. Ry. & F. 48 
Bergen Turnpike Co.—See Public Service Ry. 70 
Berkeley Elec. Ltg.—See Pacific Gas & Elec..104 
Berkley St. Ry.—See Nort. & Ports. Tr. Co_. 80 





Bermemre Strect By... oii cn di piiccaes cede 2 
Beth. & Nanaveth--dies Leh. Val. Transit_... 6 
Beverly & Danvers—See Boston & Nor..-..-- 14 
Biddeford & Saco Railroad.............--..- 


Biloxi El. Ry. & Power Co.—See Gulfport & 
Miss. Coens Tract. O08. ick ss hewn ed 
——— Lest. & Union—See Bing. Ry -- a 
nghamton Railway Co_-_.....-------..--- 

Bin sboro St. Ry. United Trac. (Reading) a1 
Birmingham & Gulf Railway & Navigation Co.114 
Birmingham Knoxville & Allentown Trac- 
tion—See Pittsb. & Birmingham Tr_____-- 
Birmingham Railway & Electrie—See Bir- 
ming — Ry. Lt. 
Birmingham Ry. Let. & Power_.....-._.---- 
Black ck & Salisbury Beach—See Haver- 
BE & AMMMODUT 6 ai dios dip igteteenus dene 
Bleecker Street % Fulton Ferry RR.—See 
Metropolitan St. Ry. System__.__.....--- 
Bloomfield Street—See Pittsburgh Tr. System 
Bloomington & Normal Ry. El. & Heating Co. 
loom. & Norm. y. & Lt 
Bloomington & Normal Ry. & Lt. 
Bloomington Pontiac & Joliet Elec. Ry .—See 
Chic. Joliet . St. Louis oe iar 6 an a ae a 55 
Blue Grass Cc. .—See Lex. & Inter. Ry... 58 
Beam tee Dereet Wee sos 6 oe sun Saks ow 2 
Blue Ridge Light & Power Co., Staunten, Va_120 
Boise & Interurban Ry. Co__--.....--....-. 12 
Seaton & Chelsea—See Boston & Northern_-_-_ is 
Boston Elevated Ry. (with map)-.......-... 12 
Boston Mil. & Broc —See Old Col. St. Ry... 15 
Boston & Northern Street Ry. (with map)___.. 14 
Boston & Providence Interurban Elec. RR_..120 
Boston & Revere Electric. _......-.....-... 15 
Boston Suburban Electric Companies- ___ 
Boston & Worcester Electric Companies 
Boston & Worcester Street msc 
Boyerstown & Potts. St. R 
Braddock & Turtle Creek 
—See United Traction................... 94 
Braintree St. Ry.—See Old Colony St. ai Gt - 15 
peng am & A cote St. Ry.—See O 
ee as Re ae eT 
Brattleboro Gas Light Co.—See Twin [State 
Gas. & WieGGhs 00. a5. kbs 6 dacs iwcuaa 17 
Bridge Operating Co.—See Bklyn. R. Tr. Co_. 17 
Bridgeport(Conn.) Trac.—See nn. Ry. &Lt. Co.71 
Bridgeton Electric—See Am. Rys. Co. (Phila.) 86 
Bridgeton & Millv. Tr.—See Am. Rys. Co____ 86 
Bridgewater Whitman & Rockland "Si. Ry.— 
See Old Colony St. R 
Brightwood Ry.—See 
Bristol gy 18 Ry. —See Taunton & Paw- 





Dn RES ke 113 
Bristol (Tenn.) ‘Gas & Electric Co........... 17 
Bristol & Plainville Tramway (Conn) _______ 17 
British Columbia Electric Ry_.............- 120 
Broad Ripple Traction... ..................- 52 
B’way & 7th Ave. RR.—See Met. Ry. 6 


St. Sys. 

Broadway Surf. RR.—See B’y & 7th Ave.RR. 
Brockton Bridgewater & Taunton Sst. Ry.— 
See Old Colony St. By. 265.522. 26 k ce 
Brockton & — Bridgewater St. Ry.—See 


Old Solan. Hpeddns sietionne canon 15 
Brockton & arte A Street a. ® Wudsadn tue a 97 
Brockton Street Ry.—See Old Colony St. Ry. 15 
Bronx Traction Co.—See Third Ave. Ry__-_- 78 


Brooklyn Bath & West End RR.—See “eo 
Brooklyn & Bright. Beach—See Bklyn. R. T. 
Brooklyn Cable Co.—See Nassau Electric_--__ 
Brooklyn City & en RR.—See Coney 
SOTRG - O POOGNITE 5 doe cine sacomnnnesn 
Brooklyn City RR.—See Brookl 
Brooklyn Crosstown RR.—See rookiyn R.T. 
Brooklyn Heights RR.—See Brooklyn R. T_. 
gy gycens County & Suburban RR.— 
Rapid 


See bo SAREE CR ae 17 
Brooklyn Rapid Transit (with map)-.......-. 17 
Brooklyn Union Elevated... .......-.- ...- 18 
Brownsville Avenue Street Ry.—See Pitts. & 

B is SON i as 94 
Brunswick Terminal & Railway Sec.....___~ 120 
Brunswick Trac.—See Public Service Ry_.-... 69 
Bucks County Electric Ry.-.......-.... 80 


Buffalo Bellevue & Lancaster Ry.—See - 
national Kg | sal a So ace al ck pieiin sedis : or 


Buffalo & Depew Ry....-...........-..... 
Buffalo Su & E Westar RR.—See Buffalo . 





Page, 
Buffalo East Side St. Ry.—See Intern. Trac... 21 
Buffalo Gardenville & Ebenezer Ry.—See 


Buffalo Southern Ry... . << -sesncscssacs 19 
Buffalo Genessee & Roch.—See Buff. & Depew. 19 
Buffalo Ham.& Aur.Ry.—See Buff.South Ry. 19 
Buffalo & Lackawanna Traction Co. -__...-. 19 
Buffalo & Lake Erie Traction Ee. (with map). 19 
Buffalo Lockport & Rochester Ry-_.-.-..---.- 19 
Buffalo & Lockport St. Rvy.—See Saar, Trac 21 
Buffalo & Niagara — Electric Ry.—See In- 

ternational Traction .................... 21 
Buffalo Ry.—See Taternaiionl Traction... . 21 
ee Te Se ee ae 19 
Buffalo Tonawanda & ara Falls Electric 

RR.—See aeons Rey action.......... 21 
Buffalo Traction.—See leprae Traction 21 
Buffalo & Vp aver ag oy Electric Ry......... 19 
Burlington Coun yay Sei dik ds tnew cp deh 68 
Burlington Geuel fe . & Light Co.—See Peo- 

ple’s Gas & El ss saciketiec= <> ‘eecaidbiniibea Siasieciiaanaas 21 
Burlington Ws) ) Traction bs iain ah ep newt laihieiti laconiniiips 21 
RNS TOUR BAG on isin ne a ccsncinecsdsaunnn 21 

airo Elec. & Trac.—See Cairo Ry. & 82 

iro Ry. & Lt. Co.—See Western Rys. is. 82 
Cairo & St. aE TINE x cn inicsien cs is inedilimeniahinaiiame 21 
Calais (Me.) Street I ain hk accitcigei cee 21 
California Central Gas & Electric Co.—See 

Paclitic Gas & Electric Corporation... __- 104 
California Gas & Electric tion.—See 

Pacific Gas & Electric Co_...............- 104 

lifo SB Windia éncntitcedimuis 120 


California Midland RR 
California Pacific Le & —See Los Angeles Inter. 61 
California Street Cable. --.................. 105 
Calumet Elec. St. Ry. ponte Cal. & So. Chic... 24 
Calumet & Lac la Belle Trac. & Power Co____120 
Calumet & South Chicago Ry.—See Chic. City 
ieee B68... .. .... .nancusntubee 24 
Camaguey (Cuba) Company, Ltd__........ 120 
Camden Gloucester & Woodbury Ry.—See 
ag ee a FEE 
Camden Horse RR.—See Camden & Suburban 
Camden Inter-State Ry.—See Ohio Valley Elec. 
ER PE I POR EY Sar 
Camden & Suburban Ry.—See Pub. Serv.Cor. 
ee DS TIGRE Bi on ctcctcsnncsunnanew 
Canal & Claiborne RR. y- SeN. O. Ry. 9- 
Canarsie RR. Co.—See Brooklyn Rap. Tran-. 
ee I oe SR en aie a 
Canton-Akron Ry. ant ~ Can.-Akr. Cons. Ry_. 56 
Canton Messilles Electric Ry.—See Canton- 


Akron C “aia Wiese eile (eekige inte ciel oar iligen minnie 5 

Canton-New | oa delphia Ry.—See Canton- ‘ 
nee SUNS. TE sm «300 ih + nih eilimmnin mee 

Rese May Del pf & Sewell's Point Elec. Ry. 22 
CORBIN 2 COGIC... ows aomadiinsasenewnsadane 115 
Carbondale ot Fig See Carbo Scranton Ry..-....... 86 
Carbon Street n Transit Co.... 63 
Carsvon TEARME O60. QW. ncccccesenhseceeons 63 
Carolina Power rg RD GAD a ce endenierinathaan abe 100 
Carolina Valley R 


R 120 
Cass Ave. & Pair Gr. Ry.—See United Rys Co_102 
Catharine& Bainbridge Sts. wr Lo —See Un.Trac. 89 





Cayuga Lake Electric R Ithaca St. Ry. 
Cedar soe & oan tas oe As * > Light Co... 22 
Cedar | ids & Marion City Ry.......-.._. 22 
Central BY a Biectria rs Splat Pacific 
Gas Be, Cn wh onsen ennnediitedins 104 
Central California Traction Co_............. 11 


69 
mento Elec. G. & "Ry.104 
“(ian ). )—See K.C. Ry. & Lt. 55 
Central Kentue Os nimicns Co.—See Lexing- 


ton & Inter 


Metropoli 
Central Pass. Ry.—See 
Central Pass. Ry.Co.—See Atl. Cl 
Central Passenger Ry.—See Centr. 
Central Pennsylvania Traction 
Central Ry.—See United Rallw. 
Central Ry.—See Peoria Ry. and Map______-_ 
Central Ry. Term. Co.—See Met. West Side El. 7 
Central Traction.—See Consol. Trac. 95 
Central Traction.—See Sioux City ce... _109 
Chambersburg & Gettysburg Electric Ry____- 22 
Chambersb. Greencastle & Waynesb. St. Ry.. 22 
——- City Ry.—See Charleston Consoli- 


etd ted te hk ed 


Ry.—See Chester Trac. 
og oe 
& Ches. Trac. Co. 


ed 


Val. Am. R 
Chicago Electric Trac.—See Chic. & So. Trac i 
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Pa 
Transit—See Chic. United Ry. 27 


Chicago Electric 2 
Chicago Gen. ef — = Chic. ante 4 Connect. 24 
Chicago & Jet. Urban Tran.—See Chic. Un. Ry. 27 
Chicago Joliet & Central Illinois RR.—See 
Chicago Joliet & St. L. Elec............-.. 55 
Chicago & Joliet Elec. RR.—See Am. Rys. Co. 86 
Ghicaso Junction RR-—-See So. Side Biec. RA. 28 
cago Junction e 
Chicago Lake Shore & South Bend Ry_.-.... - 66 
Chicago & Milwaukee pee TES PRPS, SEL POEM 26 
Chicago & new ork = CA Rae SS OR 0 





Chicago Union Traction—See Chic. Rys. Co.. 2 








n Co 
loago South Bend & Rerthars Indiana Ry. 109 


Chicago United is Sk tactician Ge ew teenie 29 
Ghippowa Valley Ry. pent & Power........- 44 
Choctaw Reliwey & Lighting Co..........-.. 62 
Christiana & Vases e St. Ry.—See Lancas- 

ter Railwa: I a re 57 
Christopher Tent Stress RR. —See Metro- 

politan Street Rahway Ee ee 77 
Cicero & Proviso St. Ry.—See Chic. UnitedRy. 27 
Cincinnati! & Columbus Traction Co___-...-- 28 
Cincinnati Covington & Erlanger.—See Cin- 

cinnati Newport & Covington............. 34 
Cincinnati Dayton & Toledo Traction Co. -..-.. 33 
Cincinnati Georgetown & Portsmouth Ry... 28 
Cin. & Ham. Tract. Co—See Ohio Tract. Co 30 
Cincinnati Laurenceburg & Aur. Elec. St. Ry. 28 
Cincinnati Milford & ene Traction--~.-.-- 8 
Cincinnati Newport & Covington Lt. eTr, Co.. 34 
Cincinnati Nortnern Traction Co—See Cincin- 

nati Dayton & Toledo Traction Co-_....-.-. 33 
Cincinnati Street Ry. Cincinnati Trac... 28 
Cincinnati SOG CME co eke cednkcnyvilsscos 28 
Citizens’ Elec. Co., Pe wep oo ee ee AG. 6... 120 
Citizens’ Electric Co on & 

Middlesex Ligh ting NU sat atbnbieoea ahs 69 
Citizens’ Elec ight. feat & Power.......-.. 69 
Citizens’ Elec. Light & Power Co.—See — 

St. Louis & Suburban Co...............- 
Citizens’ Electric ee po ht & Power Co. 

See Mansfield Bt. Ry. Nem t & Power Co.. 30 
Citizens’ Elec. St ewburyport, Mass... 80 
Citizens’ Passenger Harrisburg Trac. 49 
Citizens’ Pass.  & (Phila. )—See Union Trac. 89 
Citizens’ Railroad Light & Power Co. hkill- 

on-Hudson)—See Fishkill Electric Ry..--- 45 
Citizens’ Railway (Waco, Tex.)_........---- 14 
Citizens’ Railway Light & Puwer—See N ewport 

News & oe Point Ay. . & got 7 MES RES Fe: 49 
Citizens’ Ry. & Light C Ay EEE 46 
Citizens’ Railway & Light C 0. Phan Muscatine 

Light & poe RE eS es 68 
Citizens’ Ry. Co. (Lincoln,Neb.)—See Linc. Tr. 59 
Citizens’ Ry. Co. of Venice—See Ill. Traction. 35 
Citizens’ Rapid Transit.— Nashville ~.- 68 
Citizens’ Street Ry. (Indianapolis, Ind.)—See 

Indianapolis > Nga ON ae a al og he 52 
Citizens’ Street R Spal 4 Memphis Street ‘7. 63 
Citizens’ Street lasiiwar (Muncie, Ind.)—See 

nion Traction of Indiana. _._.......-..-- 6 
Citizens’ Traction.—See io. Trac. System. 95 
Citizens Traction Co., Oil City._.._...-..-.-- 82 
City Electric Ry. (Port waren, Mich.)—See 

etroit & Port Huron Shore Line...._..-.-. 41 
Oy Electric Ry. (Rome, Ga.)—See Rome 

it SOIR oo oitnnen shiduenneeesses 101 
City & Elm “Grove eh, AR ee en oer 
City Rallway (Dayton, Ohio) __....-..-.-.- 
City Railway Co.—See City & Elm Grove RR-. 117 
Ong. & Suburban.—See United Railways & 

lectric Co. of Baltimore__.........-.---- 
City & Suburban Ry.—See porsene & ea 97 
City & Suburban Ry. (Washin ca, D "G. *---332 
Clarksville Street Railway & Light | ete 
Cleveland Barberton Coshocton & Zanesv. Ry- i20 
Cleveland Berea Elyria & Oberlin Ry.—See 

Clevelan”’ - out! western & Columbus_----- 30 
Cleveland & Ch n Falis Electric—See East- 

Pe Cee Ct ca cc cao bnakbawnae 31 
Cleveland City Ry.—See Cleveland Ry_-_--_--- 30 
Cleveland & Eastern Ry. Eastern Ohio 

TN ss a eens wad 
Cleveland Electric Ry.—See Cleveland Ry.--- 30 
Cleveland Elyria & W -—See Cleveland 

Southwestern & Columbus Ry__....------ 30 
ee 3 (bs As Ge ge eae ey 
Cieveland Painesville & Aehtabule | AAG 31 
Cleve. Painesville & Eastern RR. (with map). 30 
Cleveland Rallway Company -..-.-.....------- 30 
Cleveland & Sharon Electric Ry-_-.---_-----.-- 120 
Cleveland & Southwestern Traction Co.--—See 

Cleve. a Eo eee 30 

- Cleveland Southwestern & Columbus Ry-.-_-- 30 
Clifton Suspension Bridge.—See Internat. Tr_ Hr 
Clinton Street Hy... 5. ees eeaeesane 
Coal Belt Electric Railway Co__._......---- 
Coal Castle Electric Ry.—See E. Penn. Rys_. 99 
Coalville Passenger—SeeWllkes-B.&W.Va.Tr. 92 
Coast Counties Light & Power Co__...------ 07 
Coeur d'Alene & Spokane Ry.—See Spokane 

& Inland Empire Ry sia a al apg ibe ath 
Cohoes Ry.—See United Traction y. Reeas 5 
Colonial City ee Kingston Con. RR. f : 


Colorado Ry. WWEE: . nivneicssuaese 
Colorado | eM & Interurban Ry.......--. iT 
Colorado Speenes Rapid Transit. plot Colo- 
rado Spr ngs @ leterurbes. 2 31 
Columbia ‘(S. C.) Elec St. Ry. Light & Power. 


Columbia & Montour, i Ry .—See Colum- 

ey ED er ee 
Columbia Power, tien & Railways 
Columbia Railway 


1 
Columbia Water Power Co.—See Columbla 8 


Electric Street Ry. Light & Power Co____- 
Columbus Buckeye Lake & Newark Traction. 
Columbus Newark & Zanesville_-_- _-_- 
Columbus, O., Consolidated Street Ry.—See 

Columbus Ry & Light 
Columbus Delaware & 
Columbus Delaware & Marion Ry........--- 
Columbus Edison Co.—See Col. yo & Lt. Co. 
Columbus (Ga.) Electric Co__........-.-. 2 
Columbus Light, Heat & Power Co_._...-.-. 
Columbus (Ga.) Power Co.—See Col. Elec. Co_ 
Columbus (Ga.) RR.—See Columbus Elec. Co. 
Columbus Grove City & Southwestern Ry.— 

See Indiana Columbus & Eastern_-......-- 
Columbus London & Springfield Ry.—See In- 

diana Columbus & Eastern 
Columbus Magnetic Springs & Northern Ry-- 
Columbus Marion & Bucyrus RR. Co_--.-__- 
Columbus New Albany & Johnstown Trac. Co. 
Columbus Newark & esville Electric Ry... 
Columbus & Ninth Ave.RR.—See Met.St.Ry— 
Columbus Northern Ry., Power & Equipment. 
EE Oe ee maa anode 
Columbus Ry.—See Oniembes hug & Lt. Co_- 
= Rallway & Light Co.......-.--... 

lumbus Traction Co.—See oor: Ry. & Lt.Co. 
Commonwealth Avenue Street Ry.—See Mid- 
dlesex & Boston Street Ry...-.-..-----.-... 


31 


14! 
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Cogapten Heights Union D & Merchants’ Easton & South Beth Trans. Co.—See Easton 
‘erminal Ry.—See Uni cng to System 19% Consol. Elec. Co-......-.---.---..---..- 42. 

Gunaul on hg & Hudson Street Ry--.---- Easton Transit Co.—See Easton Con. Electric. 42 

CN EEE ME dckccenbadeccacasececcee Ba Eau visite unt & Power OCo.—See Chipp. 

Coney Island & frookiva | RSPR eee Se rae a 19 Val. 5 oh PO akin cbdnccnceanunone 44 

Coney Island & Gravesend. —See Bklyn. R. T. 17 | Edison bistrle of New Orleans—See N. O. 

Conestoga Traction.—See Lan. Co. Ry. & Lt. 57 Rallway & Light Co.............-....... 73 

Conneaut & Erie ae Co.—See Cleve.&Erie.. 34 | Edison _ Ill, Co. of Lebanon, Pa.—See 

Connecticut company RES oo a GRE 71 United Power & Transportation._........ 91 

Connecticut Ry Ltg.—See Conn. Co.__..-- 71 | Edison Electric Illum. oer Lancaster 

Connecticut Vailey Street Rallway........-- 81 COUaay Ys @ LAGS. 5 oc ced cu ccnncnans 57 

Connellsville Suburban Street Ry —-See West Edwards Hotel & Clty Wile ive casnihaeendens 53 
Pee ee OO ci naa deen esse sncnce 95 | Eighth Ave. RR.—See Metropol. St. ky. Sys. 77 

Conshohocken Ry.—See Schuylkill Valley - - . - 91 | Electric City Ry.—See Internat. Trac. Co... 21 

Consolidated way Co.—See Conn. Co..... 71 Electric Traction (Phila, Pa.)\—See Un. oo 

Consolidated Ry. & Light Co. of Decbeare. _..120 | Elgin Aurora & gi Tractlon—See Au- 

Consolidated ae dy Light & Power " Pere Tisin & CRICK. . .nn ccnwcccsceunese 22 
CUP MONS 00s 0) 05 ou wacko cousdbudees 17 | Elizabeth Plainfield % Central Jersey—See 

Consolidated Railway & Power Co.—See Utah Ne TNO TAP... .  -cbndstnbeodkesacmee 69 
REE Oh PAS Ki wcvsdcctbabnbnbepeoose 102 | Elizabeth & Raritan River Street Ry.—See 

Consolidated Traction of New Jersey......-. 70 Oe EE TONE FAG « cu czvande swhecknge gence 69 

Consolidated Traction of Pittsb f 5 94 | Elizabeth & Trenton——See Trenton & New 

Continental Passenger Ry.—See wee Trac... 89 SII Skis ain sos ics amet make on toinenle 87 

Coplay Egypt & lr & Ironton, Bee L. Val. Tran... 6/ Elizabethtown & Florin Street Ry-.-.-.--.--.-- 7 

Corning & Post Street Ry _.__..._.. 34| Elmira & Seneca Lake—See Elmira Water 

Corrigan Cons sea Ry. ry K.C. St. Ry. & Lt 55 EE UREN ok dn (he sbnd a eabsannhaaceye 44 

Cortland County Traction._............_.. 4} Elmira Water Light & RR..........-.-..-- 44 

Cross Island Traction poe South Shore Trac. 83 | Elm St. Conn. Ry.—See Met. St. Ry---.---- 75 

Crosstown St. Ry. (Butale)—tee Inter. Trac. 21 | Elmwood Ave. & Ton. Elect.—See Int. Trac. 20: 

Crosstown St. Columbus Ry. & Lt. Co.. 32 | El Paso Electric Co__..................... 44 

Cumberland & Westernport Elec. Ry_....-.- 34 | Elwood Elect.—See Union Tract. of Ind .... 6 

Elyria Grafton & Southern—See Cleveland 

Dallas Electric Co eration. PERE ae IN 34 uth Western & Columbus Ry......-.-... 30° 
allas Interurban Flectric Ry_..........-- 20 | Elyria & Oberlin—See Clev. S. W. & Col... 30 

Danbury (Conn.) & Bethel Street | SOC, 34 | Empire Pass. Ry.—See Union Trac. System... 89 

Danbury & Harlem Traction Co___......._. 35] Enfield & Longmeadow Elec. Ry.—See mare. 

Danville & Bloomsb. St. Ry. be Col. Power, ford & Souect NO, & sind iasth sacs. cabal as Selena Se ees detain 113 
ERORE @ PORWR 6 ois oi 6 ie cuceweusc 12| Ephrata & + Ry.—See Lancaster 

Danville & East. Ill. Ry.—See Ill. Tract. Co.. 37 Ss: Ch Mis Cia ninnibaewsnn seamen aia 57 

Danville & Northern.—See Illinois Traction... 35 | Erie Electric ifceor Co.—See Buffalo & Lake 

Danville (Ill.) Street Ry. & b Light Set ee 35 po OS a ee re ee 

Danville Urbana & Champal Ry. bh 35 | Erle Rapid Transit Co.—See Buffalo & Lake 

Darby Media & Chester Re. ee hila. Rapid EE A) ss cue ewiwsawscenddeae 19 

OG oii oe oak a eee ie eae a 26s 6. osu neda auc adectinace 44 

Darby & Yeadon St. Ry.—See Phila. R. T_._. 88 | Erle & Union RR--_-.-...-.-..--..---.... 120 

Dartmouth & Westport St. Ry., New Bedford 70 | Escambia Co. Lt. & P. Co.—See Pensacola 

Davenport & Rock Isl. Ry.—See Tri-City Ry. PE AM s Sn sk cdg wtnn eke ssn doasiem 8 
DD EM Obs ks « no pesmicccntibbascced 37 | Essex Elect. St. ny —See Boston & Northern. 14 

Dayton Covington & Piqua Traction. -____._- 37 | Essex & Hudson Gas Co.—-See Pub. Serv. Corp. 69 

Dayton & Muncie Traction Co.—See Indiana Evanston ry 7] Elec. Ry.—See Chic. Umea: 27 
Unie CN Oe. 5 cng ickccckue wusee ces 6| Evansville & East. Elec. Ry.—See Ev. Rys.Co. 45 

Dayton & Northern Traction Co.—See Indiana mt’ ~g Electric RR.—See Evansville & 

ctursin & Mester. oc. once ccdcoscasec 32 Ps FO SN a itaing dann an > 6 Knniiea 45 
Dayton & Soldiers’ Home AR .—See City 37 Evansville Light Co.—See Un. Ry., G. & E.Co.110 
Dayton (Springfield & Urbana Elec. lhe 2 ‘ ma yee — Ver. Elec. Ry.—See Evans: 

be aGis vatalaenaineii Dia winw es 2 . bs idee saath Siege eae bs eps cad gates 
payee $0) NOE. WU a iti wernt deci cee ew 120| Evansville & Princeton Traction Co.—See 

Da S Deacon ties Cia, Day. & Tol. Trac. Evansville & Southern Indiana Tractlon_. 45 

ERLE OI PERT EAT CREO eS tims 33 | Evansville Ry.—See Evansville Rys. Co..... 45 

Dayton & Troy Electric.__............__.- 39 | Evansville Rallways Co..-....-.._....-.--.. 

Dayton & Troy Traction—See Dayton Coving- Evansville Princeton & Vincennes Inter. Ry.— 
ton & Piqua Traction...._..._...____.__ 37 See Evansville & Southern Indiana Trac. Co. 4s 

Dayton & West. Trac.—See Ind. Col. & East. 32 Evansville Suburban & Newburgh Ry- .----- 

Dayton & Xenia Transit Co__..........____. 39 | Evansv. & Southern Indiana Traction 9 Se % 

Decatur Gas & Elec.—See Pecatur Ry. & Lt. 35 Evansville Term. Ry.—See Evansville Rys.Co. 45 

Decatur Rallway & Light Co ......_.-_..__ 35 | Everett rn ° Electric Co.—See Everett Ry. 

Decatur Trac. & Elec Decatur Ry. & Lt. 35 | _ Light & Ns iki otiddsiwocsedues 108 

Delaware & Atlantic City RR__._..-.._-_-_.. 20 | Everett Bod ‘ght PS (Oe eae 108 

Delaware County & Philadelphia Bx Elect. Ry.— | Everett Water G ogg, Apes oy ee t. — 108 

ower ansportation-__-__. 90 o.—See New Hamp- 

Denison & Sherman Ry eee 39 eine Wiectsie RyYS. 2... sitisicin ccisnecne 
enton wa iin 4.0 dies BR ose 120 

Denver City RR.—See Denver City Tram____ 39 Fet Haven & Westville RR oe Conn Co. 71 

Denver City Tramway (with map)-......___- 39 airmont & ee Traction Co ........ 45 

Denver Consol. Tram.—See beaver City Tram. 39 | Fairmount Park & Haddington Pas Ry.— 

Denver & Northwestern Ry__..._.._______- 39 See Hestonville Mantua & Fairmount _-_-_ _- 89 

Denver Tramway Pow. Co.—See Den.Cy.Tram 39 | Fairmount Park Transportation Co_---_-... 87 

Derby Street Ry.—See Conn. Ry. & I.tg. Co. 71 Fargo & Moorehead Street Ry. Co_____.___- 45 

Des Moines City Ry ._...-.._.--_-____-__- 39 | Farmington Street Ry.—See Conn. Co____._- 71 

Des Moines St. RR-—See Des M. Cliy Ry____ 39 | Fayetteville (N. C.) St. Ry. & Power_--_227~ 120 

Des Moines Suburban Ry.—See Des M. City. 39 | Federal Street & Pleasant Valley Ry.—See 

Des Moines Electric Co_.......---..-.-..-- 37, ,, United Traction System. Pittsburgh----_-- 94 

Deplaines Val. Elec.—See Am. Rys. Co__..-- g4| Felicity & Bethel RR_-----.-.......-...-.- 28 

Detroit City Ry.—See Detroit United Ry__.. 41 | Ferries x Re J 1 House Ry.—See United RR. of 

Detroit Citizens’ St. Ry.—See Det. United Ry. 41 | ,,5%0 Francisco------...-......-.---._--. 

Detroit Electric Ry See Detroit United Ry- 41 | Findlay Street R Ry .—See Toledo Bowling Green 

Detroit Jackson & Chicago (with map) -._.._- & Southern Traction...................- 114 

Detroit & Flint—See Detroit United | eS | | Fishkill Electric Ry-...-..---.----.------- 45 

Detroit Fort Wa ne & Belle Isle Ry.—See F ten & Leominster Street Ry..-.---.-- 45 
Detreit Unidas ie acc «otc cas: “Flushing & Ocilla Electric Ry_........_.__ 120 

Detroit & Lake St. Clair RR. —See Detroit & roo & College Point Elec. Ry.—See N. Y. 
Port Huron Shore Line. ______-...___.._. 1 | Oe cs a RES ES TE 59 

Detroit Lansing & Grand Rapids Electric. - .-120 | F ond du Lae & + r+ Elec. Ry.—See East- 

Detroit Monroe & Tol. Short Line Ry.— ern Wisconsin Ay. & i eh k wligikel 45 
See Detroit United Ry_..._.2_.__._____. 42) | Fond du Lac St. Ry. +. ight —See Eastern 

Detroit & Northw.—See Detroit United Ry__ 41. ,,, Wisconsin Ry. & Light Co-__-....-...... 45 

Detroit Plymouth & Northville Ry_.-....__- 120 Forest City Street Ry. tee “Cleveland my..2 80 

Detrolt & Pontiac Ry.—See Detr lt United Ry 41 | | Fort Dodge Des Moines & Southern RR.—See 

Detroit & Port Huron Shore Line (with map) .. Railroad and Industrial’’ Section. 

Detroit Ry. ee “Home Electric Ry.-:...-- rr | ForGecrse & Eleventh Ave RR.—See Met.St. . 
etroit Rochester “vac & Lake Orlon—See = ,,.*°),,~Y8.------------~------------------ 7 
eee ey SS reeeainees 41 Fort | Pitt’ Traction—See Consol. Trac. (Pitts.). 94 

Detroit Sub. Ry. ~ i Detroit Citinens’ Ry... 41 | Fort Scott Gas & Electric Co__._.....-....- 45 

Detroit United Ry. (with map)___--.-...___ 41 | Fort Smith Light & Traction Co____._.____- 45 

Detroit Utica & Romeo Elec. Soe Un 41 - Wayne Bluffton & Marion Traction Co... 45 

Detroit Ypsilanti Ann Arbor & Jackson Ry.. 42 Fort Wayne & Springfield Ry. Co.-...-.--- 46 

Dighton merect_ & Swansea St. Ry. Fort Wayne Traction Co.—See Ft. Wayne 

See I I Or ee eS 15 Wabash Valley Traction Co___........_.. 46 

Dominion Power & “HE Sap Spe miner eter 118 | Fort Wayne Van Wert & Lima Trac. Co_.-__- 33 

Dover Gas Light Co.—See Twin States Gas & | Fort Wayne & Wabash Valley Trac. Co____- 46 
CO a a 17 | res -second Street & Grand Street Ferry 

Dover Somersworth & Rochester—See New -—See Metropolitan St. Ry. System... 77 

pa Hampehire Traction Qo aptrtaay aes Rar rie aoe a9 | F orty-segond St, Manhatv. $ ms. -Nicholas Ave. ws 
oylestown Easton St. Ry.—See Phila. oa e system---...._.. 

és Easton Electric RR iatihiciak . Sey eRe cent rd 42 ah me nd a Ry. & Power.—See Green Bay 4 
oylestown & ver ow Grove Ry.— hila- | m7 traction VO-----._....-.--~..........-- 4 

lelphia Rapid Transit Co Par ee Laer 88 Framingham Southboro & Marlboro Street 

B’dway & Bat.—See Third Ave. Sys. 78 Ry.—See Boston & Worcester Electric__._ 15 

Dia Koln Electric & Traction Co._............ Framingham Union Street Ry.—See Boston & 

Duquoin Belleville & St. Louis Elec. Ry a Worcester Electric Cos._-......-.----.-- 15 

Duluth St. Ry.—See Duluth Superior Tract_. 42 | Frankford & Southwark Passenger Ry.—See 

Duluth-Superior Traction._..........-____- 42 | ~ Union Traction System---_---........__. 89 

Dunkirk & Fredonia RR.—See Buffalo & Lake Frederick & Middletown RR.—See Fred- 
Te TIER, on ig pecan ce eee ca 19 PENG ooo in ohas «n> eS es ee 46 

Beveans Wace Mer theata Wendie” df | Freeport ny. Light & Power Gon2-"-2-77777 ‘8 
uquesne Traction.— ‘onsol, ~~ g5 | Sreeport Ry., Light & Power Co.._-_....... 

. action... 05 oo an fs ar alg resno Traction Co__.. 46 

ast Cleveland Ry.—See Cleveland Ry__-__-_ ; -resno traction Uo.-.....-.............-- 6 

Cicshise New York RES eta, 4 want 'o a | | Fresno Gas & Electric Li 4 Co.—See Pacific, 

Eastern Ohio Traction_....------.-.-..... 31 | G48 & Electric Corporation... ..........-.. 04 

Eastern Wisconsin Ry. & iiento 2 6 hee 45 Frontier Elec. Ry.—See Internat. Trac. Co. 21 

East H. Pass.—See Harrisburg ents 49 vreay Eckhardt & Cumberland Elec. Ry. 

East Hartford & Glastonbury Street RR.— umberland & Westernport-.-....- 34 
See Gonmactitnt Oss a 71 | Fulton Elevated—See Brooklyn Rap. Tran... 17 

Bast Jersey St-Ry.—See Public Service Ry_-> 69 Fulton Street RR.—See Met. St. Ry. System. 77 

East Liverpool Trac. & Light Co__..._____- 42 

East Middlesex Street Ry_--._.-.-....... 15 Gilnesville Railway & Power__-....-..... 47 

ese Newark ee SE 69 Gene } hen ga A © Sherman ) aon 120 
ast Reading Elec. Ry.—See Reading Tract g ectric otor ower—See 

Fast St, Louls & Suburban Op eee tract =691) Galesburg Ry. @ Light Co-— =. --1- 82 

| East Side Elec. (Kan.City) .—See K. C. 5-4 &L. 55 Galesburg Gas& El.Co.—See Gales.Ry.&Lt.Co. 82 

a V4 caeuen Co.—See Syracuse R. T 0 Galcebure fi Light Con-----~ éaiesnoncmnnessaen b2 

ton eth’hem ene Eas. == Sota ak nb whinge eit tithe 

Faston Con Elon nan see Bas Con.Elec. 42 Galveston Electric Co--..---22--- 2222-222: 47 

Easton Palmer Bethlehem Elec. Rv —< See alveston- Houston Elec. Co..........-.---. 47 

Easton Oonsclidanel eee Elec. Ry. Galveston-Houston Elec. Ry.......-..-.... 47 
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Gaty & Intarurtes Rishon casspiecsicwncosds 47 
Gas & Electric Co. of Bergen County_-.-..--.-- 69 
Gas Light Co. of Col Ga.—See Col. El. Co... 31 
Seneral Piecrihaltway Cohienco,Hil)=---- 
eral Elect w yf) PE wanes 
Geneva & Auburn. _._- = PE AER RG eS aS ee 47 
comeve Waterloo S. F. & Cayuga Lake Trac- 
tion ——— - i RUIN. ctectdicn dieting 47 


& Lexington Traction Co.—See 





Lexington & Inter. ~ bi hike ds dae e 
Georgetown Rowley & Ipswich—See Boston 
ee Be) Se ee 
& Ten Ry.—See Wash 
Be Dn othe nmiontinboisbdacdbebebwd 15 
Georgia aoe. J L a eo —See Ga. Ry. & El... 8 
Georgia Ry. & 1 GE ce biindindvedsanes 8 
Germantown Same 43 See Union Trac. Sys. 89 
GOCGPOUEe TEAMED inc cecutignticsinnndgesc 120 
Gir fate Goel Belt Elec.—See Pitts. & Kan. 


yee I Boston & Northern. 
& Hud.—See Man. Trac. 


Grand Rapids Gd. Haven & eee Ry... 
Grand Rapids Holland & Chic. 
Grand Ra ay 3B Holland & Lake 


Siichican Ry. 


—See — Holland & Chicago Ry... 48 
Grand Rapids sidan te daite ine aa ts Ss si aad cn Sti de wt 47 
Grand Newt kin. Rap. oe. 17 
Grays Harbor tf Oy Le Gk wwe cde cs 5 
Great Falis & Old Dominion RR. Co........- 116 
Great Falls (Montana) Street Ry.......-.--.- 48 
Greely & Northern Rallwa = & Ulility’ So winded 120 
Green Bay Gas & Elect. reen Bay 

TR di: is chaise ep Sede, ntl We tg hb ink a acta i 48 
Green og I CO ch GNd oe ies cin shite eo 48 
Greene & Costes Sts. 0°: hiladelphia Passenger 

Ry.—See Union Traction System... _...-- 89 
Greenfield Deerfield & a St. Ry. . 

—Conn. Y 7s. Xv FE OE PON ae 81 
Greenfield er’s Falls St. Ry.—See 

Conn, Valley SE Ree ea ere 81 


Greenp. & Lorimer St.—See Bkin. Rap. Tran. 
Greensburg & So.Ry.—See West Penn Rys.Co. 
Greensboro Electric Co-. --- Em he 
Greenville Anderson & Spartanburg—See An- 
derson Traction 


Ri caccocsandescecnesncoceus 


Greenville (S. Th See OO... i waawe see ine 48 
—— & Schuylerev'lie Elec. RR.—See 
po CAS SS eee eee 5 
Greenwich Tramway Co.—See Conn. Co..._. 71 
Groton & Stonington St. Ry_.--...------... 48 
Gulfport & Mississippi Coast Y Fraction OO. sane 48 
Guthrie St. Ry.—See Oklahoma Ry...-.-.... 82 
Fistemown & Boonsboro Ry.—See Hagers- pe 
Hagerstown & Myersville Ry.—See Hagers.Ry 48 
Hagerstown & J) papeanaen Ry.—See Hagers. Ry. 48 
NN i RR IE 48 
Hamburg Ry. Co.—See Buff. & L. Erle ily. 19 
Hamilton & "Lindenwald El. Trans.—See Cin. 

Dayton & Toled Tinks dn cdakdventnd 33 
Hopman “whiting & E. Chi. Elec. Ry.—See 

Chic. W .@. COBMGGE. BAUR 4 conc cnnsnn 24 
Senge” & Worcester Street Ry.—See 

Ware & Brookfield St. iy 2 ah lest dik we taal 117 
petceete ys! Pass.—See Harrisburg Trac.. 49 

ow hy! Mechanicsburg Electric Ry.— 

pe Vabey Tractio® 00... sscsici cnccansscu 49 
Harrisbu TRO, «pace dino aaa ena 49 
Hartford Manchester & Rockville Tramway 

OGGMNOIONS 20. bin uccidad<smsncahes 71 
Hartford & } Reig mga es Te. Mc ndncanwun oeee 13 
Hartford S See Connecticut Co.... 71 
Hartford Turnpike—See United Rys. & Elec.. ¥ 
Hattiesburg Re Gs... ctiimaouudwihewe’ 49 
Havana Electric Ry (Cuba) -.--........-- 118 
Haverhill & Amesbury Street Ry__....----.. 49 
Haverhill & Andover (see Mass. Elec. Co.)... 14 
Haverhill Seeers & Danvers— 

Geo eeqeowe 5 Row. & Ipswich St. Ry ee ae 14 
Helena G. Coke— Helena Ry. & L.. 50 
Helena Li Ki 4 Pig Gt nen in Riiliabhcnihdieat din dciaiak 50 
Helena ht & Traction Co.—See Helena 

LH & wo Sa in cin: tne tay eo is einen dalle 50 
Henderson Traction Co.................... a0 


Henderson (Ke ) City Ry Ry .—See Hen. Trac. Co. 
Herkimer Mohawk Ilion & Frank. Elec. Ry. 
Utica & Mohawk Valley Ry_...-... 100 
| me aang ee & Fairmount Pass. Ry... 89 
Hingham St. R See Old Colony St. Ry... 15 
Holtone, ORR Fi ois as. os ae oe oho ow 5 
yee Tac & Frankford Elec. Ry. 

—See United Power & Transportation-_--_- 
Honolulu Rapid Transit & Land Co 11 
Hoosac Val.St.Ry.—See New Eng.Inv.&Sec__ 71 
Hot Springs Street RR 


Houghton County Street Ry. (Mich.)—See 
Houghton County Traction Co.-.....---- 50 

Houghton County Traction Co....-...----- 50 

Houston Electric Co_.............-2. 2. ke 47 


Houston W. St. & Pav. Ferry—See Metro- 


Geer GEE MUN a. ene ke a cca cc ccnuse 75 
Hudson County Hn f Co.—See Pub. Serv. Corp. 69 
Hudson & L. I. Trac.—See South Shore Trac. 83 
Hudson River & Eastern Traction Co ______- 82 
Hudson River Traction Co__...._.........- 48 
Hudson Valley Ry.—See United Traction Co. 5 
fumboids RIUM GOe ci e5 sik pk Sek sS Kane ch 44 


“— - 50 
waters RR.—See L. I. Cons. Elec. “eoas BS 


pe Be Pa ae 4 20 
Hutchinson Interurban Ry_-_........_..-... 0 
Hyde Park Elec. Light eS Elec. Cos.).... 14 
[nots Content Traction Co.—See [Illinois 

Illinois Light & "fraction 66-2222222227222241 


—E Ie B— oa hee eee 


Indiana Columbus’: & Eastern Traction Co... 33 
Indiana Northern Traction Co.—See Ind. 
URIOR SWONON ... Woe cwmacccncabde cin uuace 
Indiana Ry.—See Chicago South Bend & 
OTROOTS TOGIONA Ys. cease. oboe cease 109 
Ueto Treac@ee Cec ois bb icca ct 


53 
Coal Traction Co. win 8 map)... 52 
Columbus & South 6-7 3 
Crawfordsville & West. Teas, Co. 53 
Eastern Railway Co. (with 
BAD) << con lin paints oGnd bbe dd opt peseks 
Indianapolis & Greenfield Dae Transit—See 
Indianapolis & Eastern R 
Indianapolis Huntington 
Northwestern Electric Ry 








Indianapolis & Louisville Tracti 
Indianapolis & Martinsville 
Indianapolis Newcastle & Tol 
Indianapolis Northern Traction " Co.—See 


VRRRS TIRCUUE OO. .wsdbad dees dog acccgcs 6 
Indianapolis & Northwestern Traction Co. 53 
“ae any Ry Plain. El. Ry.—See Ind. Coal as 
ind Shelby vie & Southeastern Traction Co. 

—See Ind. & Southeast. Traction Co___..-. 53 
Indianapolis & Southeastern Traction Co_... 53 
Indianapolis Street Ry_......-.---...--.-.-- 52 
Indianapolis Traction %% Terminal Co._...... 52 
Indianapolis & Western Traction Co__......-. 52 
Indian Ter. Trac. Co.—See Choctaw Ry. & Lt. 62 
Iater-Movstste BG oe ci cisesagecsdandan cad 120 
International Ry plat Inter. Traction Co... 21 
International Traction Go, (Butialo) Bsndehes 21 
Inter-State Consolidated Street Ry......... 81 
Inter-State Railway, Stead. Tivatna sx gs dhin 120 


Inter-State Railways Co 
Inter-Urban Ry. ( 
Interurban Ry. & T Co 

Interurban Street Ry.—See N. Y City St.Ry.. 
Iowa City Ottumway & S. E. Electric 

Iowa & Illinois Ry. Co 


ee ee eee ee ee eee eee 





28 
75 
120 


Iowa-Missouri Trac. & Power Co...........- 120 
Ithaca-Owego Tract. Co_..........-.---..-.- 120 
EGRGSE BWC NR oncccccusiascnduvndsatiese 53 


Jeckron eos Traction Co.—See Mich. 
aon & Battie Creek Traction Co.—See 
Michigan United R 
Jackson (Miss.) Elec. 
—See Edwards Hotel % “City to Wien tile ee in ew 
Jackson (Tenn.) Ry. & Light Go baSnditk been 
Jacksonville co) es ) Mlestrlt Oe. cus wtieseavaue 
Jacksonville A es Ry. & L. Co. 
as, Coke Co.—See 


Jacksonville 
Jacksonville ~ - ee hcdinta se ob te Syeiitaien oe 
Jacksonville Ry. & Lt. Co.—See Ill. Trac. Co_. 
Jamestown Chiotimeuee & ‘Lake Erie—See 
Buffalo & ae 5 Tracti 
Jamestown Street Ry....-.-...-.....-.-.--. 
Jefferson & Bisadook "Heights RR.—See Fred- 


Pe | A i ae RS ar eee ae a ee am 46 
Jersey Central Traction Co...............-- 56 
Jersey City & Be - an —See Public Ser.Ry 70 
Jersey City H & Kearney Ry. Co.— 

See Consolidated T rection va we N — Jersey... 70 
Jersey City Hob. & Pat.—See b. Serv. Ry... 69 
Johnstown Passenger hy.coSee J Amer. Rys_.. 87 
—— — & Aurora RR.—See Joliet & es 
Joliet Rho -—See Chicago & Joliet ay ae ig i 86 


Joliet & Southern—See Chic. Jol. & St. L. Elec. 


Jolpin & Pittsburgh Ry. Co......-.-.-..... 92 
K2"2 wha Valley Traction Co.-._.......--... 50 
City Cable.—See x. C. Ry. & Light_. 55 

Kansas City Electric ident t Co.—See Kansas 
City Railway & Light Co_...........-... 55 
Kansas City Elev. Ry. aon K.C. Ry. & Lt... 55 

Kansas City-Leavenworth RR-—See Kansas 

Chty-Wesete: Bi 65 ccawisngded venta wekscin 
Kansas City-Olathe Electric RR.......---_. 120 
Kansas City Rallway & Light Co. A sg map). 55 
Kansas City-Western Ry. (with map)--..-.... 56 
Kenosha eo oe a cach tetas Rabo 8 tnt iw tn dete 56 
} Spee ag Fn A AE PERE SEES ECS SB | 120 
Keokuk Electric yg 7 Power (Iowa)... - 56 
Key West Electric Co._.................-. 56 
Kingsbridge RR.—See Union Ry--_.-...___-. 78 
pines Co. tlevated—See Bklyn. Gaion Elev_. 18 
ngs Co. Traction—See Nassau Electric_.._.. 18 
in City RR.—See Kingston Cons. Ry. 56 


Kingston Consolidated RR 
Kittanning & Co 


56 
wanshannock Valley St. Ry. xe 


Kittanning & Leechburg Rys. Co... __.-. 
Knoxville Ry. & Light Co.._-.__---.---._. HH 
Knoxv'lle Traction—See Knox. Ry.&Lt. Co. 56 
Kokomo Marion & Western Traction Co____- 57 


——— Ry. & Light 


arion & Western jon 


Co.—See Kokomo 
Co 57 


Kutztown & Fleetwood Street Ry.—See 
Allentown & Reading.-..........-.--.... 
L2ckawanna Vall. Trac.—See :o% Ry. 87 

ackawanna & Wyoming Vall. Rap. Tr. Co__108 
Laconia Street +d a thea > Soha. Sole pies & sh elgg oh Ge Ge de al gels 57 
Eeerees City. Ro... 5 oc ls i oda Ses ce 57 
Lafayette & Logansport i I sitet innmwaie 46 
Lafayette Street See Ft. Wayne & 

Wabash Valley Traction 0, BROS Se ee 46 
Lake Charles Railway & Light__......_..... 57 
Lake Erie Bowling Crees & 2 rages econ Ry_... 17 
Lake Erle Trac. Co.—See L. Erle Trac. 19 
Lake Erie & Youngstown. --............... 2 


Lake Roland Elevated— See United Rys. & 
Electric Co. of Baltimore................ 
Lake Shore Electric (Cleveland) (with map). 
Lakeside Ry.. Mahanoy City, Pa.— 
Sohuyih Traslee.. «3. sisicicbiicvewiiwce 
Lake Street Elevated RR.—See Chicago a? 
Oak Park Elevated Ry............... 
Lake View L. & Impt. Co. —See Canton-Akron 


Gene, Mle. ga3 ids... ~~ ocdcise - eee 
Lancaster City RR.—See Lan. Co. Ry. & Lt.Co 
neas. & Col.—See Lanc. Co. Ry. & Lt. Co_. 
Lancaster County Ry. & Light Co....«s<««= 
Lancaster & Eastern Ry.......-........... 
Lancaster Gas Light & Fuel Co.—See Lan- 
caster County Ry. & Light Co_______._... 
Lancaster Mechanicsburg - New Holland___ 


Lancaster & Mt. Joy.—See Lanc. Co. Ry.& Lt. 
Lancaster Petersburgh & Manheim____..._. 
Lancaster & me Sn ee 
Lancaster Ry.—See Lan mate Co. Ry. & Lt. Co. 
Lancaster & Rocky Springs Ry_.-....-.-.--- 
Lancaster Willow St. tras. Ry...... 
Lancaster & York Puranas — i Sites «0 
Lansdale & Norristown Electric Ry.—See 

Montgomery (Pa.) Traction Co 
lane & Jackson Ry. Co. 

nit 


9 
31 


5 
57 
id 


57 
57 
57 


Rys 
La Porte & Mich: City Ry.—See Nor. Ind. Ry. He 


Las Vegas Railway & Power Co_.-....--_- 


Lawrence Gas Co.—See Mahoning & Shenango 


Ta. @ EA Onc ken oo cuectbadndebesccc- 
Lawrence & Reading—See Mass, Elec, Cos_-- 
Lebanon Valley treet Ry.—See United 

Power & Lt atte See se ohonteastmancul 
Lehigh SID kk: PMI fis inti os ct ein 
Lehigh Val. Trac. —See DD oe Val. Tran. Co. 
Lehigh Valley Transit Co................_- 
pagenenes & & Clinton St. Ry.—See Worcester 

ns © Bo d4 dn kb etn 55s kh ews 
Leominster Shirley & er St. 

Fitchburg & Leominster treet Ry 
—w 
& srt RR.—See Lewiston 
ta & Waterv 





14 


91 
50 


a pees: fe. Bein, St Ry .—See 
. Aug. aterv i el ok oa dette 
Lewiston Connecting B Brid pak Int. Trac... 21 
Lewiston ra You wn ute? Ri... 24 OV 
es Re e Elec. Ry.—See Utili- 


ee ee 


tan Street 75 
Lexington & Bos. St. Ry. ~ es Bos, Sub. Elec 14 
Lexington & Interurban Rys_.-........-.--.-- 58 
ton ee Lex. & Inter. Rys.. 58 
Deceete Tr Oy RAG Een nudkcdcseccades 
= Findlay & ‘oledo—See ones Ohio ~.> 
t ima-Honeoye Electric Li e &R 4 
Lima & Hneng Traction 





Lima A 4 malt ¥; REDS RS ME a pn FS ESS 120 
Linco & Light a Caine dean seni 120 
pes a eb) "TRONS kins bo on ae ahem 59 

ndell Ry.—See United ee idcuuhs 102 
Little Rock Railway & Electric Co_...____.. 59 
Lockport & Olcott—See Internat. Sees. - 21 
Lombard & South Street Passenger 


See Frankford & Southwark Pasceager 
Lonaconing Midland & Frostburg Ry. 
Cumberland & Westernport._._.......... 34 
London & Lake Erie = " Transportation__120 
London (Canada) Street Ry__..--......._.. 118 
Long Island Consol. Electrical Ts ada s oats 59 


Long Island Electric Ry................... 9 
Long island Trac. —See Brooklyn Rap. Tr... 17 
Lookout Mountain Ry.......-..-........... 22 
Lorain ee RR. —See Lake Shore Elec. 31 
Lorain St. —See Lake Shore Elec. Ry ... 31 
Los 7 a Rey Interurban Ry. (with map) -.-._- 61 
ee OR OE ins 5 5 os ns ok netsh eae ie ae 61 
Los saan a ER airy 61 
Los Angeles & Pasadena Elec. Ry.—See Pa- 

See BONES FAG fio sui bis da eee bees = 
Los Angeles & Redondo Ry_--..--...-..... 61 
Los Angeles Trac.—See Los Ang. Interurb, Ry. 61 
Louisv’lle Anch aS eg ass Valley Ry.— 

See Louisville & Eastern.._.............. 62 
Louisville City Ry. nies “Lowy. Tract. Co.. 61 
Louisville & Eastern RR-.-.................. 62 
Louisville Frankfort & Eastern Traction Co.— 

See Louisville & Eastern RR. 62 
Louisville & Interurban Ry.—See Louis- 

CU TUONO Oe hk 6 di ch dpddstbccwndneence 61 
Louisville & Nor. Ry. & Ltg. Co_......_.... 62 
Louisville Ry.—See Louw ie Traction Co... 61 
Louisville & —— Indiana Ry.—See 

United Gas & Electric Co_........2... 2. 62 
Empelerthe TrAgttee O60. 6.6 dev ecacencacunhace 61 
Lowell & Fitchburg Street Ry_-....._______ 62 
Lowell & Sub. St.—See Low. Law. & Haverh. 15 
Lowell Lawrenee & Haver.—See Bos. & No. Ry 15 
Low Fare —See a ER EB Riss 30 
pang he the & Light.—See Amer. Rys_. 87 
Lynn Belt—See pastes & Northern St. fas. 14 
Lynn & Boston RR.—See Bos. & No, St. Ry. 14 
Meer eer Oe Gon & Ry.—See Macon @ 
Macon heseer & 1 A Mn se bath atin occ anes eamsencn 62 
Madison County Lig : "a Power Co.—See IIli- 

FN So Es a pe Rae a 37 


3 4. og Trac. Co.—See South. 
Mahoning & Shenango Ry. “& Light Go_---""- 
Mahoning Val. S. E.—See Mah. me Ry.& Lt. ii? 
Manchester & Derry St. Ry.—See Man. Trac. 


pe BD debe Ee ET CEE OE EE EEE 63 
eesoer Zorons Ry.—See Manchester Tract. e 
Manchester Traction Light & Power Co_____-_ 
Manhattan Elevated Ry.—See “Railway & 

M nile ele marie Rit & Lightt 

an c RR. & Lighting Corp......_. 118 
Manila Suburban Ry Wee Man! Electric 

RR. & Lighting Corporation EE te i Tes DEAR ake 11 
Manistee Light & Traction -...--.2- 22. 63 
Mankato Electric Traction Co__-...-....___- 120 
Mansfield Railway Light & Power Co________ 0 
Marion Bluffton & Eastern Traction Co______ 12 
Marion City Ry.—See Un. Tr. of Ind________ 6 
Marion Railway Light & Power Co__________. 33 
Marion & Suburban Ry. Co..----..-...- 33 
Marion & Western Ry. Lt. & Pow. Co__._____ 33 
Market St. El. Pass. Tesuek a Phila. Rap. Tr. 88 
Market St. Ry.—See United RR. of San n.107 
Marlboro & Westboro Street Ry_____._.____. 73 
Marquette County Gas & Electric i Pl nek, ge 53 
Mars town (Iowa) Light Power & Ry_____-_ 63 
ee DE COE. - oc dates hewiieu aca 9 

Mason City & Clear Lake Dc mckteuinacee yt 
Massachusetts Electric Companies (with nrg 
Matamoras & Santa Cruz Street Ry____._.__. 
Mattoon City Railway Co_..-...._.__.. 
Maumee Valley Railways & Light Co________ 113 
McGavock & Mt. Vernon Horse RR.—See 

PRES ES ya 68 


lle 
Meadville & Cambrid e core 
Media Glen Riddle & R 

Power & —s 
Memphis Street Ry.-.....- 22-2 63 
Menominee & Marinette Light & Traction____120 


Street Ry.... 63 
ale—See United 


Mercer Co. Traction—See Trenton St. Ry____ 91 

Merchants’ Electric Light Co —" New Or- 
feans Heliway OO. « «idnsndde cheer «sch 73 

Meriden Horse RR.—See Conn. Co__...... 71 


Meriden Southington & Compounce Tram .— 


mee OGMINNIONS CR ne 71 
Meridian Light & Ry. Co______.._.._______ 66 
Merrimac Valley Elec. Co... ___. 80 


Merr mack Val. St. R. -—See Lowell Law- 
rence & Haverhill St. Ry_._........_..___ : 
Met. Crosstown RR.—See Met. St. Ry_______ 75 
Metropolitan Elec.—See United Tr. of Reading 91 
Metropolitan x - Co.—See ee City Ry. 82 
Metropolitan RR.—(Washington, D. C.)____— 115 
Metropolitan ag SRS aOR 


sschten estan Wi. BOG. Ces FS) cn eG ok oe 75 
Metronolitan West Side Elev. Ry. (Chicago)__ 27 
mecuican Tramwarese OG..05.5............. 20 
Meyersdale & Salisbury Street Ry ed 
Miamisburg & ooermantown—See_ Cin. 

ton & Toled 


“iar Vall. Ry. —See Dayton & Troy Elec.Ry_ 39 
seg oe City Traction Co.—See Chicago Sou. 
Bend & Northern Indiana_____._._________ 109 


ha tke eae teehee Rye. ee 
chigan Trac, Exten. Co.—See 
Michigan United Rys. Co_______. wo v5! fs a He 
Middleb. Wareham & Buzzard’s aay St. Ry.— 

Ry 


See New Bedford & Onset St. Ry......__.. 71 
Middlesex & Boston Street Ry____._________ 14 
Middlesex Elec. Light & Famer ste biciek i dns in sta 69 


Middlesex & 


Service RS 69 
Middleton & Danvers—See Mass. Elec. Co_... 14 
Middletown H. See Harrisb. Traction... 49 





Middletown (Conn.) St. Ry. —See Conn. Co_. 71 

















24 INDEX TO RAILWAYS: (VoL, LXxxx. 
Page. Page. 
Milford Holliston & yramingben St. Ry.— New England Inv. & Security co bine wesichiaa hs 72 | North Woburn Street.—See Boston & North. “va 
See Milford & Uxbridge Street Ry.......--. 66 pd Hampshire Electric Rallways__........ 49 | Northern Cambria Street Ry_..-.---.------. 
Milford & Uxbri ridge Street Ry.....-......... 66 | New eg ey Traction Co. —See. New Hamp- Northern Electric ad —See | Nor. Elec. Ry- -- 107 
Millvale Etna & Sharpsburg "Street Ry.—See shire Electric Railways.................. 49 | Northern Electric Ry.-..--.-.......-..----. 
heny a ism wtietina de oniais adel - 95 | New Haven & Centr. St. Ry.—See Conn. Co__ 71 | Northern Illinois Li rhe & Traction Co... --. 
SO PUNO d ch onsecuabaewecesee gums New Haven Street Ry.—See Conn. Co_______ gi Northern Indiana Ry.—-See Chicago Saati ° 
Milton ‘Bleck. Lt. & P, Co.—See Lewisb. Mil. New Holland Blue Bali & ee Hill St. St. Ry... 67 Bend & Northern Indiana Ry......------ 09 
TO ksh os silent a mse einai eee 66 | New Jersey & Hudson Riv. Ry. & Ferry.._... 48 | Northern Texas Electric Co__..._.....-----. 146 
Milwaukee City. sth be Milw. Elec. Ry. & Lt... 66 | New Jersey & Pennsylvania oo EI ER: 114 | Northern Texas Traction (Fort Worth)... -..- 46 
Milwaukee Electric Ry. & Light Aba meinen 66 | New Jersey Short Line RR.--.-_-..._-..... 87 | Northern Ohio Traction & Light Co_._...-.-. 
Milwaukee Light Heat & Traction........... 66 | New Jersey Traction—See Con. Trac. Sys... 70 Northern Ohio Traction.—See Northern Ohio 
Milwaukee Northern Ry_......-.-..--.---- 67 | New London & East Lyme St. Ry. Ra chikeig Bibioks 73 Teen, & LA0n8 O80. veinvcdasaciucadcvcns 
Milwaukee St. Ry. Sen Milw. Elec. Ry. & Lt. 4 New London Street Ry.—See C + SERRATE 71 | Northwestern Elevated CNS Goiciinces 27 
Mineral ae St. BY, Lt Elec. Light FeoR ~~ 189 a Orleans & Carroliton RR. Light & Power Northwestern Ohio RR...  ......-..--..--- 120 
Minneapolis & St. P See Twin rae Co.—See New Orleans Ry -_-.-........... 73 | Norwalk Gas & ectric Co —See Cleveland & 
Minneapolis $° tA. Ten City Rap. Tr. 67 New Orleans City RR.—-See New Or. Ry._... 73 Southwestern & Columbus-_-.........-.---- 30 
Missouri & Kansas Interurban Ry.-.-...-.-.-- 56 | New Orl. City & Lake RR.—See N. O. Ry_... 73 | Norwich Street Ry.—See Conn. Co____.-.--- 71 
PERT) TOC Tin boc kedcn cena cdsuces 102 | New Orleans Gas Light Co.—See New Orleans Norwich & Westerly Street Ry.......------ 81 
Missouri haha § jagee & Traction Co__...--.- 120 RaRWAy & LAGE... «2656 escent as coamawes 73 
DED SAE OPO ad nd ented nacedene 67 | New Orleans & Pont. RR.—See New Orleans Q2kland Gas Light & Heat Co.—See Call- 
Mobile St. HR. —See Mobile Light & RR.-.... 67 Rallway & Light........~........-....... 73 fornia Gas & Electric Corporation... .--.- 104 
Monmouth County riectric ..........---.--. 59 | New Orleans Ry. & Light Co. (with Ma Ronan 73 | Oakland San Leandro & Haywards Electric.— 
Monongahela Street Rai!way..........----- 95 | New Orleans Traction Co.—See New Orleans See Oakland Traction Co___......-.---- + 
Monterey Fresno & East..............-.-.- 120 Railway & Light-.-.....-..-.--...-.-... ee See ee ge es cee 
Monterey & Pacific Grove & Elect. Power.. 120 | Newport & Dayton Street Ry.—See Cincinnati Oakland Traction Consolidated—See 6nd 
Monterey Raliway, Light & Power__..---- .120 Newport & Covington...-.........- .... 34 I i Pelee oe Ct eek waco we we ee 
Montgomery Co. Pass. Ry.—See Schuyl. V. Tr. 91 Newport Illum.—See Newport & Fall River... 15 | Oakwuvod Street Ry. Co..._._._....-------- 39 
Montgomery County Rapia ERs ordigciecenae 120 | Newport St. Ry.—See Newport & Fall River. 15 | Odessa & Middletown Ry___.....---.-.---- 120 
Montgomery (Pa.) Traction Co_.........--- 58 | Newport & Fall River Street Ry.—See Old Cece Mans: Transls. ..o. Gs veodeccdebes-cce 120 
pominemery St Ry.—See Mont. (Ala.) Trac.Co 67 COIny Sweet Ny... cccsanckcsctennecone 15 | Ogden Street Ry.—See Chicago United Ry... 27 
Montgomery (Ala. 7S Traction 1 RTT 67 | Newport News & Ola Point Ry. & Electric... 49| Ohio Central Traction—See Cleveland South 
Mon aihe & Falisburgh & W. Lake......-.. 120 | Newvort & Providence Street Ry...-._.... 80 western & Columbus Ry___...-_-.-.--- 30 
Montreal (Can.) Street Ry.....-..-.--.---- 119 | Newton & Bos. St. Ry.—See Middlesex & Bos. 14/| Ohlo Electric Rallway - biti adhe diahamtsd aie oa 32 
Montville St. hy: —See Conn. Co._.......--- 71 | Newton & Hatboro St. Ry.—See N.J. & ances Ohio River Electric ney & Power_...._- 97 
Montoursvilie Pass. Ry_..--.-----.---..--- bef "FRRNON GO non oho bee beth p ase dc wotgen Ohio River Passenger Ry..-...-.........-- 120 
Morningside El. St. Ry. —See Pitts. Rys. Co.. 95 | Newton St. Ry.—See Middlesex & Bos. St. i 14 Ohio & Southern ae on. Gin dk cakued. ss 120 
Morris County Traction Co............-.--- 87 Newtonville & Watertown St. Ry.—See Mid- I no ee 28 
Moundsville Renwood & Wheeling Ry—See Gienen © BOSE. oo cicke ce wadbnesdtisene Ohio Valley Electric Ry.................... 50 
PERE “ETROROR ss ccncuenncdectguccce 116 





Newtown Ry.—See N. Y. & Queens Co. Ry... 59 Oklahoma City Railway Co.—See Okla. Ry.Co. 82 








Mt. Holly St. Ry.—See Burlington Co. Ry.... 68| New Williamsburg & Flatbush RR.—See Oklahoma Raliway Co--.-..-........-.----- 82 
Mt. Mansfield Elec. RR....-.-...--.------- 120 id= ee yy Rapid Transit. .........-...... 17 | Old Colony Street Ry. (with map)_-___---_-- 15 
Mt. Oliver Incline Plane Ry.—See P. & B. New York Auburn & Lansing RR.---..--.-. 120 | Old Dominion Ry.—See Norfolk Portsmouth 
IPE TRE HLT ND 94 | New York City —— BGs GOs cncckicwe 78 TN ee oe manda 80 
Mt. Vernon (O.) Ry. & Lt. Co......-~--.--.-- 120 | New Youk City Ry. oon con ace escce nc ecesns 75 | Olean Rock City & Bradford Ry.—See West- 
jb Washington Street Ry.—See Pitts Rwys. ¥4| N.Y & Harlem RR.—See Met. St. Ry. Sys... 77 ern New York & Penneyivania Traction.._. 82 
Mousam River RR.—See Atl. Shore Line Ry.104 | N. Y. & Long Island Traction._.-._....___- 59 | Olean St. Ry.—See West. N. & Penn. Trac. 82 
Multnomah St Ry.—See Portland Ry_---.-_-- 97) N. Y. x) North Shore Ry.—See Long Island Oley Valley Ry.—See United "Traction Co.... 91 
Muncie Hartford & Ft. Wayne Trac. Co.—See Btectric Ry... . 2-065 seunsiccsassceces 59 | Omaha & Council Bluffs Ry. & Bridge... -- 82 
Indiana Union Traction.............-.--- New York- Bi Hadeiphia 06, si... 6- 426 en2505 87 | Omaha & Council Bluffs Street Ry_...--.---- 82 
Muncie & Portland Traction - a7 | New York & Port Chester Ry.—See New York Omaha Council Bluffs & Suburbaa Ry.—See 
Muncie & Union City Trac. Co.—See Ind. Westchester & Boston.-.-..--.....-...... 80 Omaha & Council Bluffs Ry. & Bri acs Co.. 82 
ME, Ss SING ce liania chamdanocsas New York & Queens County Ry., L. i. pra ar 4 Omaha Lincoln & Beatrice Railway Co-_--_--_- 59 
Municipal Traction Co..........----.------ 30 | New York State Railways-_-.--....-....-.... Omnibus Cable Ry.—See United RRs. of S. F << 
Muscatine Light & Traction Co_........---- 68 | New York & Stamford Ry.—See Conn. — 7 CF, eR See ae 
Muskegon Traction & Lighting Co......-.--- 68 | New York Westchester @ Boston Ry........ 80 | Oneonta & ahawk Val. RR.—See Otsego & 
Muskogee Electric poe ite <b ids alta inkl S 0 de 68 , Niagara Falls & Lewiston—See Niag Gorge.. 80 ee ee a Gait wie wi 82 
Myersv. & Catoctin Ry.—See Fred. RR_---_-- 46 | Niagara Falls Pk. & River—See Int. Trac._.. 21; Ontario & San Antonio Heights___________ 120 
Mystic Val. St. Ry.—See Bos. & No. % Ry. 14} Niagara Falis & Suspension Bridge Ry —See Orange County Traction Co__.__...--_--.-- 
International Traction---.-.....-.--...-- 21 | Orange & Passaic Valley Ry.—See Public Ser- 
Nosh ua Street Ry.—See Bos. & Nor. St. Ry. 15 | Niagara Falls Whirlpool. & Northern Ry.—See 0 is a esi cath a en emma ab 
ashville & Eagetield RR.—See Nash. Ry... 68 International Traction................... 21 | Oregon Electric Ry_.-..---.----. .------- 99 
Nashville Ry. & pe Oiidial> oxi, wnitdin apo 68 | Niagara Gorge Ry. (Electric) ........-.-.-.-. 80 | Oregon Water pemet & Ry. Co.—See Portland 
Nashville Street -—See sacle oe 68 | Niagara St. Catherines & — RE oo Ry. Licht & Power Co _. Sa libata tle atk 6 
Nassau Electric Bi —See B so Rap. Tr._.. 18 | Nichols Electric Light & Power_____.____-_-__ Orleans RR.—See New Orleans Ry Tap SES Be es 73 
Natchez Electric St. Ry. & wer Co.—See Ninth Avenue RR.—See Met. St. Ry. Sys.-.-- 37 EES eae ar 82 
Southern Ry. oo ) fF | ee ae 68 | Norfolk & Atlantic Terminal ~...-.-.-.---- te! Oswego Trac. Co.—See Syr. Lake Shore & Nor.111 
Natick & Coc te Brett Ry.—See Middle- Norfolk & Bristol Street Ry_....---.-.------ 11 Ottaes {Canada B pen ry ER EE 11 
sex & Boston ‘Street a aan an tats woh ne er nienas 14 | Norfolk Cen. St. Ry.—See ia Colony St. Ry. 18 Ottawa .—See No lii. Lt.& Tr. Co... 83 
Naumk: St. ¥ apsen * Scston & Northern... 14 | Norfolk City RR.—See Nor. Ry. & Let. Co.. 80) Ottumwa ee 3 ie RS CR nn da nnccccce 83 
Nebraska ction & Power Co...........-- 82 | Norfolk & Portsmouth Trac. Co. (with map). 80 | Ottumwa Traction & Light Co.—See Ottumwa 
Netherlands Tramway Corporation --___.-. _--- 119 | Norfolk Portsmouth & Newport News Co.— Railway & feng MA a ss i Ae hits ttiiie societies 
Neversink Mountain Ry.—See United Trac. See Norfolk & Portsmouth Traction Co_-_- 80 | Owensboro City RR-.-_-.--_.--...-2. 2. 83 
ae PEE PE ea 91 | Norfolk (Va.) Ry. & Light—See Norf. & Ports- Owosso & Corunna Electric Co............-- 83 
New ‘Albany St. RR.—See Un. Gas & Elec.._. 62 mouth Traction G6...) iccecwase hoses ceain 80 
Newark Cons. Gas Co.—See Essex & Hudson Norfolk Street RR -—See Norf. Ry. & Lt.Co.. 80 Pacific SOG DORs cicticuwninkn nos casanes 108 
GS SR iicendiasacdehoduentciniaks 69 | * rfolk Sub. RR.—See Old Col. Ry.... 15 acific Electric Ry. (with map)-.........-- 61 
Newark & Hack. Tr.—See Hudson Riv. Tr... 48 —— Pass.. Ry.—See Schuylkill Valley Pacific Gas & Electric Co. (with map) -_-.-...-. 104 
Newark Pass. Ry.—See Public Service Ry.... 70 TIOGEE.. .. 6 coi nnnanQousud eae awken - 91 Pacific Light & Power Co_........-.-.---..- 61 
Newark Plank Road -—See Consol. Trae. SENT, 70 Northempeon Sereet Re i685 sk. cdicus 81 | Pac'fic Traction Co___........_._-.-_..-__- 109 
~~, oy South Orange Ry.—See Public Ser- Northampton & Amherst St. Ry.—See Con- Paducah vy, Ry. Co.—See Paducah Traction 
a a tl eae les Sa eins 69 necticut Valley St. 4 SS ESR Tee SS | & os Splice kins Genta aa te i 
Me. Reatord & Onset Street Ry......----..- 71 | Northampton Traction Co. (Easton, Pa.)_... 44) Padu Street Ry.—See Paducah Traction & 
New Bedford Middleb. & Brockton—See Old No. Augusta Electric & Improvement Co ane 8 SER id tien ttEh dir dlmhniecdcenaeaca 83 
_ . & & ae cies eee 15 | North Carolina Public Service Co.—See Paducah Traction & * ies Ro 83 
New Brungwick Lt. Heat & Power Co RR 69 Greensboro Elec. Co...........---.----..- 48| Palmer & Monson.—See 7 ane & Eastern 73 
Newburg Elec. Ry.—See O e Co. Trac.._.. 80) North Chic. Elec. Ry.—See Chic. United Ry_. 27} Pan Handle Traction Co____..__.-_-_...__. 117 
Newburg & Orange Lake RR.—See Orange North Detroit Elec.—See Detroit United Ry... 41 any E Marietta ingerurben tee 83 
SE on baci aiamiom mee 0 | North End Street ny Worcester Cons'd 73) Park — Cliff House.—See United Railroads of 
e Electric Co.—See Mah. & Shen North Hudson County .—See Public Ser.Ry 69 cena cach n bh nnennm ence 107 
Ry. & LSE eae Rao nen 117 | North Jersey St. Ry.—S§ At. Service Ry. a Park & —— RR.—See United Railroads «. 
New ie Traction—See Mah. & Shen. Ry North River Ry. “Pore lt oaks cicdecktacesconmanecmen 107 
& RPA ai dana ania dni erahiniiesis ibines és tiieenhin ts 117 North Side El. St. Ry. = doothie alten Ry. 27 Parkside Elec. Ry.—See San Fran. Etec. Rys_107 
a — —_ eee 





REINFORCED CONCRETE BUILDINGS 


Reinforced concrete work is one of our specialties. Our service is comprehensive—we make preliminary 
Our engineers work out all details of design, and our reports and estimates, design the building or plant in 
field force carries through the actual building con- all details , purchaseequipment, construct the buildi 
struction and the installation of all equipment, elec- plant,and turn it over ready for occupancy or operation. 


trical and otherwise. 


By our form of contract—cost plus a fixed sum or 


We have designed and constructed many reinforced | cost plus a percentage—we become our client’s agent, 
concrete buildings, and we are prepared to design and guarding and promoting his interests, effecting econo- 
construct reinforced concrete buildings of any mag- mies in time and in the purchase of materials and equip- 


nitude, and for any purpose. 








ment—economies which he could not otherwise obtain. 


IF INTERESTED, WRITE FOR FURTHER INFORMATION 


Stone & Webster Engineering Corporation, 
Constructing Engineers 


147 Milk St. {BOSTON 5 Nassau St.. NEW YORK First National Bank Bldg, CHIGAGO 


We are prepared to design and construct industrial buildings, water power 
developments, power stations, railways, electrical transmission lines and 
distributing systems, either new work or extensions. Correspondence invited. 
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tome . TO, ee aS Ce 1 
iecsngowe Street Ry. & Power Co........-. 108 
P. c & Newark Electric Traction.—See 


Consolidated LF yer of New Jersey...-..- 70 
Passenger & Belt Ry.—See Lexington & Inter- 

GE i ako a bc dbtbbiide Kasnebes cadess 58 
Paterson Ry.—See Public Service Corp .. 69 
Paterson & Passaic Gas & Electric Co. 

Public Service Corporation.............-. 69 
Patersun Ry.—See Public Service Ry.---...-- 69 


Pawcatuck Valley Street Ry...-...-.....---- 81 
Pawtucket St. Ry. —S: e United Trac. & Elec. z3 
Peekskill Lighting & RR.....-.....-.------.-- 
PORINSUIAT HAMNWOT. nn ccecscnsastsscacdae 
——— Motor—See Easton Geansiidaved 
Pennsylvania & Ohio Ry 
pee & Mahoning Valley Trac. Co.— 
See Mahoni 2 ey 4 Ry & Light Co_.117 
| ee Shy Maryland St. Ry....-.-...-.-- 120 
Penn t paamew Ry. (Pittsburgh) esa” 
Citizens’ Traction 
Pensacola Electric Co. ...-............-..-. ; 
Pensacola Electric Terminal Ry.—See Pensa- 
GOR Te ia hak chon cade cbse eu sces on 84 
People’s Gas & Electric Go. (Buril og sw St 
People's Light & Ry. Co.—See Light & 





<4 








89 
RR.—See Syracuse Rapid Transit__.100 
St. Ry. (West Noweary’ Mass.)—-See 


Lawrence & ng te EINE oes dh iin tichitn ake 15 
Ry. (Dayton, O )—See Amer. Rys_.86 
Street Ry Scranton Ry_....-- 


Traction < Go. (Gaesup iid hin alel bias 47 
*s Traction Co.—See Burlington Co. Ry. | 
Trac. (Phila., Pa. ve Union Trac. 
Tramway Co.—See Conn. Co________ 
Peoria Bioomington & Chameulen “Traction Co. 


—See Illinois Traction Co_.........-.-.- 
Peoria + —See Union Ry. Gas & Ei.Co.110 
Peoria Lincoln & Springfield Ry..........-.-. 37 
Peoria Railway Co. (with Ma y- MaLadss doe ws 84 





oe Ry. Term. Co. oy se 


Petaluma 

Philadelphia Seristol & Trenton Passenger Ry 
ligdelpiia Br Bristol & Philadelphia St St. Ry. 92 

Philadel ladelphia & Chester Ry--.........-....-- 92 

Philadelphia City Pass. Ry.—See Union 


—See U Waion FF: Sys 80 


Philadelphia & g 
Philadelphia 4 Renton 


Philadelphia & Easton ie at Phila. & 
Philadelphia & Garrettford | St. Ry. Co.—See 

P hia & West Chester Tract.._...--. 87 
Peete. —, at Passenger Ry.— os 
Philade! hia & Cehigh Valley e Traction.—See i 
Philedsiphis id Transit Co___.________.. 88 
Philadelphia urban Elevated RR._... 120 


ee eer | 





Philadelphia & Willow Aopen Traction. — —e 


P elphia Rapid Transit ............-. 88 

Phoenix Gas Op ett CBs. ccumadstioncaces 92 
Wimereias Street Ry.—See Mon- 

ongahela OE DN sn cuwntbdhs nbnnenadse 95 
Pit >: Allegheny & Manchester Traction. 

—See United SO cee ddtncccn 94 
Pittsburgh & Allegheny wet fey PP acaanahiie 97 
Pittsburgh & Beaver Street Ry -.-.......-.-.. 95 
Pittsburgh & ~ ry ham Passonger Ry.— 

See Pittsb rmingham Traction... 94 
Pittsburgh & aR, ham Traction........-. 94 
Pittsburgh & Butler Street Ry .........-.-.-. 97 
Pittsburgh Canonsburg & Washington Ry.— 

See Pittsburgh Railways Co._.......-..-.-.- 94 
Pittsburgh & Charleroi Street Ry.—See Unl- 

006 TRAE 6c acmanadddootkns tee dbwes 94 
Pittsburgh Crafton & Mansfield Street Ry.— 

See Pittsburgh Rallways Co --.....--..--.- 93 
Pitts. Harmony Butier & New Castile St. Ry.. 97 
Pittsburgh Incline Plane.—See Pittsburgh & 

Birmingham Traction System..........-- 94 
Pittsburgh & Kansas City._-.......-..----- 92 
Pittsburgh McKeesport % Connellsville Ry.— 

See West Penn Rys. Co........-.-....-....- 95 
Pittsburgh McKeesport & Greensburg Ry.... 97 
Pittsburgh McKeesport & Westmoreland... 62 
Pittsburg (Kan.) Ry. & Light Co.—See Jop. 

lin & Pittsburg 4 id iia weeds daueues 92 
Pittsburgh Railways Co ...............-..-- v3 
Pittsburg RR. ( an. plies Joplin & Pitts- 

st 2. a ee eae 92 
yo Traction. —See Consol. Traction wi 
Pitesburgh & West End Passenger Ry.—See 

Pittsburgh Railways Co._._........--.--. 93 
he & Westmoreland Ry.—See Pittsb. 

McKeesport & Westmoreland__._......-- 62 
Pittsfield (Mass.) Electric Street Ry ......-.. 97 
sy. & Scranton Street Ry.—See Scranton 36 
Pittston Street Car.—See Wilkesbarre & Wyo- 

ming Valley Traction System. .-........-.-. 92 
Plainfield Gas & Electric Co.—See Somerset 

Union & Middlesex Lighting...........-.-. 69 
Plainfield St. Ry.—See Public % Service Ry..-. 69 
Plattsburgh Traction Co__...............-.- 97 
Plymouth Bridge Co.—See Wilkesbarre & - 

oe Valley Lik one gino mihinh wah okie 92 
Plymouth Street Ry.—See Brock- 

ton & Scmene Street DE akvesccuueeninoe 97 
Pewee MRSC OS... obs) ces cunbavasascteus 19 
Port Huron St. & Marine City Ry_..-..-.-. 41 


Clair 
Port Jervis Electric Licht dane 4 


97 
Portlan Eliz. Re rakeen RR. 97 
Portland City & Orsses Ry.—See Portland 
Railway Light & Power og 
Portland Consolidated R 
Railway Light & Power Co_____._..-._--- 
— General Electric Co.—See Portland 





jliway, Light & Power Co___.........-. 97 
Portland ted WER weiicdohiicie seu nes ante 97 
Portland Co.—See kh Ry. L. & P. Co__ 97 
——— Railway, Light & Power Co. (with 
Portland (Goan) St. R . Ry.—See Conn. Co____- 71 


oe a GSP ae 


nowens & Yarmouth Electric Ry .—See Port- 


PINE BO hn ncwnccssnackhidndanettnmedtaton 9 
Porto Rico Rys Co., Limited_...........-- 119 
Portsmouth Dover & York Street Ry.—See 

Atlantic Shore Line Ry_...-.........---. 104 
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Portsmouth & Exeter St. Ry.—See New 
Hampshire Electric 4 
Portsmouth nae 
Atlan 


Potomac Electric Power ceeue 


United 
Reading Ry.—See E. Penn. Rys-. . 
Pottaville Union Trevise.— thee E. Penn. R 


Poughkeepsie sale & Wappin Falls Lg y 39 
Powell Street R See Un ited RRs. of S. F_.107 
Power Transit @ Lis “~y (OGRE wnccccanse 9 
Pree: @) PULtIe Reiiciiinnadua cenonccuka 107 
Prospect Park & Coney Island-_.........-- -- 19 
Providence & a Street Ry. —See 
PeROGe. WieRS Oba cnciudtawaconassosednue 73 
Providence & Danielson Ry............--.-- 99 
Providence & Fall River Street Ry........-- 99 
Providence Securities Co..__............... 73 
Providence & Taunton St. Ry.—See Old Col. 15 
Providence Warren & Bristol.._.........- - 120 
Pueblo & pester tienen & Light Co-___- 99 


Pueblo Traction & Ligh tes Pueblo eo 

Suburban Traction Lie Bt RES 
Puebla Tramway Lt. & Power Co.......... 
Public Service Co.—See Columbla Electric 

Street Railway Light & Power Co__......- 3 
Public Service Corporation (with map)--.-.-.-- 
Public Service Gas Co. ......2..2...2-.---. 


Public Service Rallway._................... 
Public Works Co. ion Bangor Ry. & Elec. os, 10 
Poo Sound Electric Ry oo 


t Sound International Railway & Power 
m restmiaiee 

Penes Boued” Power Co.—See Seattle Elec. Co.108 
Sine & Westchester Traction 84 


Dn alge Traction.—See Leh.Vy.Tran. wont” 6 


uebec Ry. Lt. Heat & Power ___......__- 120 
Quebec Ry. Light & Power Co. -___....... 120 
Queens Ry. Co.—See New York & Queens Co. 59 
Quincy (ii. ) Horse Ry. & Carrying...-...._. 83 





Rillroads & Power gt ge ie wits 107 
allways Company General___._...._-.... 
Raliway & Electric of Sedalia, —See —,. 
Light & Traction Co-__- ae ule 
Ray & Lt. Securities (Boston)__________ 
h St. Ry.—See Carolina Power & Lt. Co.100 
Rapid Railway (Detroit).—See Detroit & 
Huron Shore sya isis Srdnkcb ie ee aakencain 
Rapid Transit St. Ry 
Reading Clty Pe senaae ar canc aaiear ts. Fi 
ing assenger 
ao Lowell —-See & Northern. 14 
ees | ing & Temple Electric Ry.—See Reading os 
Reading ” Traction -—See United Traction Co_. 91 
Reading Transit.—See United Traction—____ 91 
Reading Wakefield & Lynn—See Bost. & Nor. 14 
Heading & ted =a 91 
Rhode Island Co.—See Providence Secur Co. 73 
Rhode a Securities Co.—See Providence 


ee ee 


curities 3 
Richmond BE Tees OB nS od hee 111 
ee Ry. & Elec.—See Virginia Ry. .. 

















3 DODGE & DAY 


Engineers—Constructors 
608 Chestnut St. 


Utilities Department 


Investigations and Reports made of Electric Railroad, Electric Light and Gas properties and 

of projemed ar opens. 
ng and construction work in connection with new developments or reorganizations, 

Methoce'S Gerked out for obtaining high efficiency of operation. 


Industria! Department 


Industrial Plants examined and reports made recommending improvements and introducing 
modern shop methods, to effect-the greatest economy of manufacture and administration. 
New Industrial Plants designed, constructed and equipped. 


Philadelphia 











J. G. White & Company 


INCORPORATED 


ENGINEERS--CONTRACTORS. 
43-49 Exchange Place, New York, N. Y. 


First Nati: nal Bank Bldg , Chicago, Ill. 
ENGINEERING DEPARTMENT 


- Alaska Commercial Bldg , ‘an Francisco, Cal. 
CONSTRUCTION DEPARTMENT. 


Separate Mechanical, Electrical, Civil, Irrigation and Hydraulic Engineering 
Divisions. Reports made on Public Utilities for Bankers and Inves- 
tors. Act as Consulting or Supervising Engineers. 


MANAGEMENT DEPARTMENT. 
Electric Railways, Electric Light and Power Plants, Gas Works, Water 
Works, Irrigation Systems, &c., operated. 










Electric Railways, Electric Light and Power Plants, Steam Railroads, 
Water Works, Gas Works, Irrigation Systems, &c., &c., designed and 
built. 


FINANCE DEPARTMENT. 
Assistance given in financing meritorious enterprises for Public Service 
Utilities, transportation or Industrial purposes. 





LONDON CORRESPONDENTS 
J. G. WHITE & CoO., Lid., 
9 Cloak Lane, Cannon St., LONDON, 










E. Cc. 
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Richmond Traction—See Va. Ry. & P. Co._.100 
Ridge Avenue Passenger Ry.—See Union 
REO BN ORNs titi + in one Hoe Suds cue 90 
Rio de Janeiro Tram. Light & Power. Ltd___- sig 
Roanoke Ry. & Electric—See Roan. Tr. & L 
Roanoke Tagemos & Light—See Ante, in” 





— City & Brighton—See N. Y. State ° 
fa Ss i set Aol ph terre 53h: Dt thee. Waders aesn shs.« on ork cca 10 
Rochester Charlotte & Manitou RR.—See 
Rochester & Manitou RR.....-....-..--.-. 101 
Rochester-Corning-Elmira Traction Co______. 120 
ter & Eastern Rap Ry.—See New 
York State Hallways... oo... ue cccencca 100 
aah Fe eee apr: 101 
Rochester R N..Y. State Rys........ 100 
Rochester & Sodus Bay Ry.—See x. doesent 
Roc a & TB een dy ~ Oe ast Sed Wiad ae lab ares op eitiees 101 


Ralilw: Gee. @ Miectsie Ce... .. 4.4.2. 
Rockford %% Fre rt Electric Ry.—See Union 
Railway, } Soy ee eae 
Rockford & Interurban Ry.—See Union —. 
way, Gas & Electric Co 


klan 

Cee COONS Bl, TO ibe ne ob dee ddntcnsiaen< 
Rockiand So, Thomaston & Owl’s Head St. Ry_ 1 
Rockland Thomaston & Camden Street Ry. 10 
Rockport Street Ry.—See Boston & Northern a4 
Rockville Broad Brook & East Windsor St. 

Ry.—See Hartford & Springfield St. Ry.-113 
Rohrerstown Landisville & Mt. Joy R 57 
“ee alley’ ‘ky St. Ry.—See Utica & 
Rome y Bay ) Railway & Light Co..__.._.___. 101 
Roxborough Chestnut H t , ar Ry. 
ted Power & Transpo etaten.-- 91 
Elec. Co.—See Rutland Ry. == 401 


eee meee eee ewe 


—See Uni 
Rutland Cit 
Power 
‘Rutland Ry. Light & Power Co.._...---.--- 
Rutland St. Ry.—See Rutland’ Ry. Lt. & P. Solel 


Sadine POE MINING. do ins Oeai dh es we atts wae ing 120 
acramento Electric Gas & Railway—See 
California Gas & Elect. Corporation... ...-_ 104 
Saginaw- Bay ey Railway & Light Co_._.-- 101 
settle City Gas Co.—See Saginaw-Bay City 
hg 4 PPI ic ccudigbuddesanseue 101 
ae we Saber Seatiinetice degiaaw-iap 
one ey action— w-Bay 
Railway & tent 
we ol oe Laie, Goats “Btidge—See 
u ounty 
St. Som esx “Charles Bridge Co._______. 102 
St. Charles Street RR. nie og New ui. Rys. Co. 3 
es Cee SS PIR. i465. ceecwesaraosus 
St. Francois County Electric 
St. Joseph Ry., Light oS & are (Mo.) “102 
St Louis Cable & me St. L. & Sub. _102 
«Traction — & ‘Champ. he ase - 


St, L& Mer. River RR, Og = seca aes” a 


12 
Louis & Northeastern Ry.—See St. Louis 


«Spain ee OS Piso on BSE os desi Sew ece 37 
& St. Charles Bridge Co_.___...__. 102 

a Louls St. Charles & Western RR.—See 
Missourl: Electric RR... ........-<<0-0005- 102 





Page. 
oe, hae & » Sorting. Ry.—See St. Louis Spring- 
a IE STE Fea eee aie ee Se 
St. Louis Springfield & Peoria RR.—See IIli- 
ee, Be OO. eek i eo i eeds abcess He 
St. Louls & Braunton Ry.—See St. L. S. & Peo 
St. Louis & Suburban Ry.—See United Rys. Co. 102 
St. Louis Transit—See United Rys_.....--.-- 102 
St. Paul City Ry.—See Twin City E ‘ae. Trans. 67 
Salem & Eastern Ry.—See Stark Elec. RR.. 6 
Salem & av omeOele—pee Bos. & Nor. Si. shat Py 
Salt Lake a] OUR WAG bedi hhh ewdgind aon 
Salt Lake Ley Transit—See Utah Lt.& Ry Co. 102 
San Antonio as & Jar ang: oi ow So. Lt 4 Tr 104 
San Antonio Trac.—See Southern Lt. & Trac.104 
Bernardino Interurban Ry........-...-. 104 
San Bernardino Valley Traction Pha ekvied's 104 
San Diego Electric Ry 
Sandusky Norwalk & Mansfield Electric Ry.- 3 
Sandusky Fremont & Southern Ry. ._.-.._-.-.. 
San. — & Amher. Ry.—See Det. Un. Ar 41 


Sanford & Cape Porpoise Ry.—See Atlan 
Shore Line 4 abhvtddgnesdsitoaganbenueas © 104 
San Francisco Electric Rys.—See Railroads & 
Power Development ee jh: high ep divert irc aila Wo be ai as 107 
San Francisco Gas & Electric Co..........-- 105 


San Francisco oaees & San Jose Cons. Ry.105 
San Francisco ong Oe Mateo Electric—See 
United RR. x San Francisco 
San Jose-Los Gatos Ynterurvan Ry.—See Pen- 
MGS TAY. ncccdktasandadawbbideboaaaee 107 
Sao Paulo action” See 1 agne & Power Co..119 
Saratoga Treotion—- udson Valley Ry... 5 
Savannah Electric Co....................<. 107 
Savannah Thunderbolt BP srg of Hope Ry.— 


et og meetnte OO. ndiede dn cudics 107 
Mentaay Thy. |. oa. cantunnwedewdSekuiws 101 
Schuylicill Daup hin Traction Co.......... v9 
Schuylkill Electric Ry.—See East. Penn. Rys. 99 
Schuylkill Haven & Orwigsburg St. Ry. 

East. Pe a. ila sii ip We Sched lt inl: a-ha 99 
pS SR ieee Ry 47 
Schuylkill Traction (Girardville, tt bipumae 47 
Schuylkill Valley Trac.— United P. & T.. 91 
Scioto Valley Traction Co_.............-.-. 34 
Scranton & Carbondale Traction—See Scran- 

ton Railway System ea 86 


Scranton Dunmore & Mo. Tk—See Scranton 


ss REA EL chm w Spehdaihucs ana uw ab biods 86 
gecnaas & Pittston Tr.—See Scranton Ry... 86 
Scranton Ry.—See Amer. Rys. Co_.....-... 86 

Beach Ry.—See Brooklyn R. T_....-.-- 17 
Sea Coast Traction .—See Atlantic Coast ~y a, 


Seashore Electric Ry., Asbury Park—See A 


lantic Coast Electric Ry__............... 7 
Seattle City Ry —See Seattle MG ase duiic 108 
Seattle Blectric Oo. . ... cine c cose ccccecccc 108 
Seattle-Everett Traction Co._............-- 108 
Seattle Ry.—See Seattle Electric Co..-..... 108 
Seattle Renton & Southern Ry. Co__..__.. 
Seattle-Tacoma Interurban Puget Sound 

BOD TAF ck ws 60 2 ci stacedaawedne 
Seattle-Tacoma Power Co.......----------- 108 
Seattle-Tacoma Short Line............-...- 20 
Sea View RR.—See Brooklyn Union El__..-.- 18 


Second Avenue RR.—See 
System (N. Y 


0 | Second Avenue Traction—See United Traction 94 


Second & Third St. Pass. Ry.—See Union Tr- sae 
Sedalia Light & Traction Co_._..... 1... - 9 
Selma Street & Suburban Ry 
Seventeenth & Nineteenth "Street Passenger 


y —See Union Traction System_....._.- 90 





Pag 
rye St. Incline Plane Co.—See Pitts- 


areh Five. OO.) cu sisnse> scngbiiunostnens 
Shamokin As Mt. —— Sransit OO... . +.-s06 109 
Sharon & Newcastle Rys.—See Mah. & Shen. 
Raliway. & Light... .. s256.cscnnscccunsus 117 
Shawnee-Tecumseh Traction Co........-....- 109 
Sheboygan Light, Power & Ry-....-.------ 109 
Shelbyville & we River Elec” } 5 FERRARA 120 
Shore Line Elect. .—See Tarrytown Wee: 
Plains & S Saran iplisicn ek ihn Gh Dis Uh Seal So tn a wal 
Shreveport. Traction Cu. . «ssc. 20s. sce sese 109 
Sierra & San Francisco Power Co.—See Rail- 
roads & Power Development Co........-..- 107 
Sioux City Services 00. «+ 2.4 sce ccce segece 10 


9 
Sioux Citv Traction—See Sioux City Ser. Co..109 
Sixth Ave. RR.—See og george St. Ry... 77 
Slate Belt ou Street Bi no decpascmemces 84 
Slatington St. Ry.—See Lehigh Valley Tran... 6 
ee Power Falis—See Seattle-Tacoma 0 
BOE cwctidndhcectabndntbnenhadaseen ou 
& ee = Elec. Ry.—See Te 
Pe ae a ae 
Somerset Union & SM ddlesex Lighting Co.— 
See Public Service Corp-..-......--..------ 
Somerville Horse RR. tee Boston 
South Bend & So. Mich. Ry.—See So Mich. 
“~—— a Ry.—See Brooklyn Ra ss 
South Chicago City Rv.—See Cal. & So.Ch.Ry. 24 
South Covington & Cin. St Ry.—See Cincin- 
nati powers & Covington Ry.....-...... 34 
South Ferry—See Broadway & Seventh Ave... 75 
South Jersey Gas, Electric & Traction—See 
Public Service Corporation... ........---- 
South Middlesex St. Ry.—See Middlesex & 


RR Gs BOP occ btidn ced ci cbieeaden ~nae 14 
South Orange cs Maplewood Traction—See 
Public Service Ry WecwkS iene kes cde dees 70 
South Side El. RR. Chicago..........-.-- 28 
South Shore & Boston St. Ry..........-.--. 15 
South Shore Traction .........6...5+.---+-- 83 
— a Water Co.—See Pacific Gas & 
Electric C i nis iterate 
Southern Boulevard ‘RR.—See Union Ry_... 78 
So. Colo. Pow. & Ry.—See Colo. Ry. & ames 
Southern Electric Securities Co...........-. 


somere ie Heat, Light & Power Co.—See Phila- 
I TI «ne teal ieee Debden ees 
Southern Light & Traction Co. (Natchez) —See 
Southern Iway & Light Co........-..-.. 
Southern Light & Traction (San Antonio) -....104 
Southern Michigan Ry..-.....---.-..-..-.---- 110 
Southern Ohio rnctiog —-Gee Cin. Dayton & 
eR NE eS ae 5m Se 33 


Southern Railway & Light Co_.....---.---- 68 
Southern Street Ry.—See Onie. City &Conn.Rys 24 
Southern Traction Co. of Lllinois...........- 120 

Southern Traction he Pt’gh Rys. Co....... 93 


Southern Wisconsin Ry. Cu..-..--..--.--.-- 63 
Southwestern Ohio Trac, "—See Cin. & Col. Trac 28 
ner ny Street Ry. (under United Power 


& Trans.) - wana 
Southwestern Traction (London, Ont.)_...._- - 
South West Missouri! Rallroad............-.- 16 
Spokane & Inland Empire Ry. -.---.----.---- iio 


Spokane & Inland Ry.—See Spokane & In- 
SS PR See aes eae er ey 
Co.._See Spokane & Inland 
S| BES Se ees epee etree 
—, Traction Co.—See Spokane & Inland © 
ER TOU Ge oe ere a ok eee amend 


Ry 10 
Springfield Belt Ry. Co.—See Ill. Trac. Co... 37 
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fully as low 


New York Office: 
30 Church Street 








Construction costs and consequently 
fixed charges are lower than with any 
other system, and maintenance costs are 


These statements are borne out by 
the satisfactory experience ot the Indian- 
apolis & Louisville Traction Co., Indian- 
apolis, Columbus & Southern Traction 


Best Net Financial Returns 


for the average interurban or long suburban 
railway are insured by the adoption of the 


1200 Volt Direct Current System 


with others. 


General Electric Company 


Principal Office: 
SCHENECTADY, N. Y. 


For Great Britain and Ireland: The British-Thomson-Houston Co., Ltd., of Rugby, and 83 Cannon St., London, E.0. 





‘o., Central California Traction Co. and 
Pittsburgh Harmony Butler & New Castle 
Railway Co, each of which is equipped 
with General Electric 1,200 volt apparatus 

Our Railway Department will be 
pleased to submit estimates of the cost 
of the 1,200-Volt System as compared 





Sales offices in 
all large cities 
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.) tingheld a Il.) Consctidased rn 
“ yo Gas & Electric. .........- 
tern Street Ry.—See New 
aonne: Inves. & Sec. vor 
Springfield El. by hee TS ere ee ee 111 
Springfield io.) ) hy & ihiee. Co.—See See a 
springheld CE (IlL.) ee Jacksonville Electric Ry_.120 
Someones & Northeastern Traction Co.—See 
Illinois Traction _ Kieu edak= TT ded’ dso 37 
Springdeld on iy —See Amer. Rys. Co.. 86 
Sp (Ill.) Railway & Light Co.—See 
Py any » Gas nf Mieockels. bts case 110 
——— Ry. Cos.—See New Eng invest 


Springfield (Mo.) Ry. & Light Co rH 
ooh Biss St- Ry.—See New Eng. 


Cra mmencccsoccesocncseesetses 


110 


PE BA ee ea a ee, ae 

ringfield ar % i TS eS eee ee Hi 
Soa eeld & Washington BOs sudalivticiadun 120 
Springfield Wilmington & Cincinnati hawtiwedis 120 
Sp field & Xenia Rallway.--..........-.-.- 111 
Springfield & Western Ry.—See Ind., Col. & 

OED. ind oc ERG n Siptmbadachoteasaass 32 
Stamford Street RR.—See Conn. Co._...._.- 71 
Standard Electric Co.—See Cal. G. & EI. 


Corp 
Stark  Biectric PNA Sie dtid ccc tecueds secuw 
Staten Island Midland Ry................. 111 
Steinway Ry.—See N. Y. & Queens Co. Ry... 59 
Steubenville & East Liverpool Ry. & Lt. Co... 42 
ee iitege & & ~. Valley Traction— : 
Steubenville Traction “a Te ht Co.—-See Ste 

benville & cae paverpor Ry. & Lt. 2 ete 42 
Steubenville & Wheel Traction Co.._._.- 116 
Stillwater & Mechanicville—See Hud. Val. Ry. 5 
Stockton Electric _ 1 


Subur (CROROO vin nit iicngaiccis 8 
Suburban Rapid so ‘5 Cwianipes? SC 120 
Suburban Rapid Tran a eae Pa. 
—See Consolidated ‘Pace 


Suffolk Light & Ice Co.—See Novtoliz & Ports 
EE I, NDS bs on us coco cnn ch nm aad all 80 

DE, BOO 6 6 sindiniindn dndbds Gaswadiee 83 
GE SERED OO iin no chile wn cdgicdatdewuueus 84 


Susquehanna Ry. Lt. & Power Co_.......... 
Sutro RR.—See United RR. of San Francisco. 107 
Sutter St. Ry.—See United RR. of San hexane, «i | 


Syracuse Lake Shore & Northern RR_.... _.. 
> yracise Lakeside & Baldwinsville Ry.—See 
Syracuse Lake Shore > — Rn wvitceaen 111 
Syracuse hy = cS RO res 100 
Syracuse uth ony Elec. Re eS aa 111 
Syracuse & Suburban RR-..--.--......-. 2. 111 


Tima Ry. & P.—See Puget S. El. Ry....109 
ua r. Lansford Street Ry.—See East 


I ss diva eh Ses tigi insane tele midlet sie ” 99 
Tampa pL NRE oe nds seem: 11 
‘Tarrytown White Plains & Mam. Ry_______- 78 
Taunton & Brockton Street way—See 


Old Colony Street Rallway 
Taunton & Buzzard’s Bay 3: Ry.—See New 
Bedford & Onset 





Pag 
Temple St. Cube a —2ee Pac. Electric Ry. “61 
Terre Haute Indianapolis & Eastern Traction 
Co. (with MAD). .Wirdccbvoredbddudeduaee 52 
Terre Haute Traction & LN OO. Sassi ics 52 
Terre Haute & Western Ry. Co.—See Terre 
Haute Traction & Light................. 52 
Tanase. Tractioss Oe. sii cccdidbwisiws decreed 34 
Third Avenue RR. (N. Y.)..---...-----.-- 77 
Thirteenth & Fifteenth ‘Ste. Pass. Ry.—See 
Union Traction System.................. 90 
Thirty-fourth St. Seasseasen Ry.—See Metro- 
politan St R POON. sibeauiin ectuss 77 
Thomaston & atertown Elec. Ry. Co.—See 
COGes HY. @ LAG. ci pcicbanadddukcasicded 71 
Tide Water Powe? OGisucssessctwacwodsis 4 117 
Toledo Ann Arbor & Detroit Ry........---- 12 


0 

Toledo Bowling Green & Southern ‘adtion-*144 

Toledo & Chicago Interurban Ry 

Toledo Columbus Springfield & Cincinnati Ry 120 

her ere a St. Ry.—See Toledo Rys. 443 
Toledo io ‘Hlectrte pees Ry.—See Toledo Ralil- 

ways & Ligh 11 





Toledo Payette ry Western Ry...........-.. 113 

Toledo Fostoria & Findlay........-..-.-.-- 114 

Toledo Fremont & Norwalk St. Ry.—See 
Lies Shore Wee... ci cc dbdsvenstebaseen 31 


Toledo Gas Light & Coke Co.—See Toledo Rys. 
& Light 






Toledo a & Light Co.—See Tol. Rallways aa 
Toledo" & ‘adie EAP sncinkitisectskniavdt 2 114 
Toledo & Maumee—See Maumee Valley Raill- 
BD JAM. a dniashivicctioweddaactdntind 113 
o Port Clinton & Lakeside Ry Co-.-.--.-. 114 
Rallways & — Co. — map) ..--113 
Traction—See edo Rys. & | & Le Co_.113 
Urban & Interurban oe Toledo 
Bowling Green & Southern Traction....... 
Toledo est & Southern—See "hiaumes 
Valley Weete & idee $ OR. 60 cnancndean ede ns 
Toledo % Se ES ee 13 


Tracts 
5 ‘Tenn vande St. RR -—See International Trac. A 


Topeka Ry 


Toronto (Canada) R RE EES SRE TE BP izo 
oronto & be Radial Ry.—See Toronto 
Rey. ema? cackiscacniin CARES MANES a 120 
Torrington & Win. St. Ry.—See Conn. Co... 71 
Tractional Co. of New Jersey_........--.---- 21 
Transit pevetenasent Co.—See Brooklyn 
mage Trent OO ...cksriustcis~ tigen we 17 
bi e & Limerick Elec.—See Rox. Chest. 
ot NOrV GOW Rai 5a ss 5 cbwkd do KR 91 
Trenton Bristol & Philadelphia Street Ry.... 92 


Trenton Gas & Elect.—See So. Jersey Gas, 
Electric & Traction 


Trenton New Hope & Lambertville St. Ry.— 

See New Jersey & Pennsylvania Traction Co_114 
Trenton Pennington & Hopewell Street Ry.— 

gee Trenton Serect Nv... cs cadscccassecuns 91 
Trenton (N. J.) Street Ry, —See United Power 

oe -e PememOreeneee.. . .... «sn cand «nea beaee 
Tri-City Ry.—See Tri-City Ry & Lt. Civitan 
Tri-City Rallway & Licht "Go, (with Map) ___- 37 
Tri-City Traction Co.—See L. Sp. & Peo . 37 
Trinidad Electric RR--- {See Colorado Rail- ‘} 
Trinidad Elec. Lt.&Pow.|way & Light.._-- 114 
roy City Ry —See United ‘rac. (Albany)... 5 
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bi ok yy Pass. Ry.—See Fed. St. & P. Valley 


P ink qui cwonddatdionnovbamdkugal ssa 94 
Troy & New England Ry-.-....-.-....--.------- 14 
Tuscaloosa Belt 7.——tes Birm. & Gulf Ry. & 

OO. Milks dbtibbccwdmnunsbmmdibion dae 114 
Tuscarawas Trac. Co.—See Can.-Ak. Cons. Ry. 5 
Twenty-Second St. & All. Av. Pass. Ry-.-.-.-- 88 
Twenty-Eighth & ie oor Streets Cross 


town Ry. System .....- _ 97 
Twenty- -third Ave. Eleo. Ry —See Oak. 
Twenty-Third St. Ry. o'see Met. St. Ry. Sys. 7 


Twin City General Electric Co_....-. pin ese 53 
Twin City & Lake Superior Ry-_...........-- 120 
Twin City Rapid Transit.............-..... 67 
Twin State Gas & Electric Co -.....-.-....-- 17 
Tyrone Electric Ry.—See American Rys. Co.. 84 


Unica Consolidated Elevated RR., Chicago... 28 
nion Depot RR. (St. Louls, Mo.) — 

United Railways — MiKticnwebsibes apne 102 
Union Electric Re See Nor 42 
Union Elev. rs) 
Union eee Pie Elec. Co 


& Power Co.—See Cin- 
ewport & Sovnee Sg ists he ti ah oh 34 
Union Lt. & P. —See Nashv.R ,O 14.0 - 68 
Union Loop—See Union Elevated RR...-.... 27 
Union Pass. Ry.—See Union Trac. ore tem... 4 
Union Railway, Gas & Electric (Ill.)_.......- 11 
Union Ry. of New S Oidadectnd ws rbdcan as 
Union Ry.—See Chester Traction........-... 
Union Street Ry. (New Bedford, Mass.) ..... 71 
Uniontown Monongahela Valley Ry.— 
See West Penn Rys. Co. ..............--- 
Union Traction Co. (Santa Cruz) ....-- 
Union Traction Co. of Indiana_.....-- 
Union Traction (Independence) --.---- 
Union Traction (Philadeiphia, Pa.) 
Union a Co 
Unitéd a 2 





we ew ew ee eee ee ee ee eee 


.—See Public Service Co: 


United Gas Elec. oe Louisville & 
North Ry. . . = ci ale thle se a de ce 
United an ectric Co.—See California 


Gas & Blectrie Oorperatiot. ..sic sta asss 104 
United Gas & Electric Co. (Lancaster, Pa.).. 57 
United Power Co.—See E. Liv. Tr. & Lt. Co_- =. 


nsp 0 
United Rallroads of San Francisco (with map) .107 
United Rys. & Electric Co. of Baltimore..... 9 
veteed Rys. Investment ben —— Francisco) - er 


nited Railways Co. (Portland) _.........-- 
United Railways Co. (St. Louts) PE er ew Re ee Ss 102 

United St. Ry. of Central New Jersey—See 
Peble Servite Fein . os csccudss de wdsuiic 70 
United Traction (Albany) -....-.....--...- 5 
United Trac. & Elec. wea A Providence Sec. Co. 73 


United Traction (Pittsburgh)—See Phila. Co. 94 

United Traction (Reading, Pa.)—See United 
Power & Transportation. _---_ ‘ani daa lalien Sw cpulkiaons 91 

United Traction St. RR. Co.—See Du Bois 
Elec. & Co 


Trac. 

Urbana Bellefontaine & Northern Ry.—See 

Indiana Columbus & Eastern... -..-_.--- 32 
Urbana & Casmoaee Ry. Gas & Elec. Co .. 35 
Urbana Lt. & P. Co.—See Ill. Trac. Co... 37 
Utah Licht F Power Co.—See Utah Lt. & Ry .102 
0 BEEZ So ree ea 
Utica Belt Line parost RR.—See Utica 7. 

BL SO eee a 
Utica & Mohawk Valley Ry_._....--------- 100 
Pe, PEE TOP nc hess ondntineananuee 120 








H. M. BYLLESBY &£ COMPANY 


Engineers—Managers 


Design—Construct—Operate 


Artificial Gas Systems 


Street Railways 
Water Works 


Electric Light Plants 
Irrigation Systems - 


Natural Gas Systems 


Interurban Railways 
Water Power Plants 


Examinations—Reports 


218 La Salle Street 
Chicago 


Transmission Systems 
Drainage Systems 
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Page. 
Utica & Guveten-S0s Utica & Moh. Val. Ry.100 
Utilities oy or 58 
be omy yy Hy 


Blackstone St. Riy.—See Worces- 


Se eee eee eee 


72 


Villeso Gas Lt. Co.—See Pac. Gas & Elec. Co 104 
giley Counties Power Co.—See Pacific 


valley CI PR bic caniiaowibbscnnacsce 
Van Brunt Street & Erie Basin RR.......-_- 
Lo Se ef Ry. & Lt. Co.——See Vicksburg Trac.114 


VR. TOON wenn Kdndegenadadawdcses 114 
Vincennes Citizens. St. Ry.—See Vin. Trac__.114 
Vincennes Traction Co. ...................- 114 


be Trac. & Lt. Co.—See Vin. Trac._..114 
nia Passenger « Power Co.—See Virginia 
NO: GO NN a a a cain a carat 
Virginia Electric Ry, & Development Co hae 
irginia bmn 4 2. ACES ee 
Virginia Railway & Power_._..........---. 100 


Wabash River Traction Co.—See Ft. Wayne 
& Wabash Valley premea 0 SRS 4 
Wakefield & Stoneham St. R 
& Northern Street Ry_.................. 4 
Walden & Orange Lake. phos “oh Orange Co. Trac. 80 
Walkill Transit Co 
Walla W: 


alla pS P| ok, Cae 1 is 
Waltham St. ae .—See Middlesex & Boston... 14 
Ware & Brookfield Street Ry__.........._-- 117 
Warren Brookfield & Spencer Street AT. Pe ii 115 
Warren y.—See Hudson Valley Ry...-- 


Warren & Jamestown St. Ry........-..--- 115 
Washington Alexandria & Mt. Vernon geet 
Washington Arlington & Falls Church Ry_._.116 
Washington Baltimore & Annapolis Elec. Ry.116 
Washi & Canonsburg Ry. .—See 
wits urgh Railways Cos. ----------- 94 
ashington & Georgetown—See Cap Bai 
Washington & Ge Echo RR.—See Washing- 


Wellesley & Boston St. Ry.—See Middlesex % peo 
Street R 


BOUR SW: Bios es decabdwcacccdapiced 
Westboro & H nton St. Ry.—See Middle- 

sex & Boston Street Ry___............_.. 

estchester Electric—See Union ~¥ SS 
West Chester Kennett & Wilm lec,Ry. 56 
Westchester Treetion Co. (Oss' ). His weebue 82 
West Chester Street Ry.............-2.-2.. 116 
Westchester Street RR. ..... 2... 2. ele 78 


R 

West Chester & Wilmi 
West End Passenger 
Southwark Passenger Ry ble Whe Gibaldbis oD toate @ te ® 

West End Stre t Ry. (Boston) ........... .. 12 

West End Street Ry.-—See Denv. City. Tram. he 


West End St. Ry.—See Lanc. Co. Ry. & Lt_. 

West End Traction, yf. “wees Pa. se 
a Mg pede iw hind xeiwemes 93 

West. . St. Ry.—See Spefd. St. Ry____- 


72 
rosters "Hew York & Pennsylvania Tas. Co. br 
Western Ohio Rail he ARO Agee pe thawbawe diets 
Western Rallways & Light Co_............ be 
Westhampton Park Ry.—See Va. Ry. & Pow_100 
West India Electric Co... .......5.... 24... 11 
West Liberty St. Ry 

SIOROR OD... 5 oo nnccs vk pee ens chaneeeain 94 
West Liberty & Suburban St.—See Pitts. Rys_. 93 
Westmoreland County Ry.....-......._ __ 39 
Went PURE Bye O06... once habeus bee c dks ccs 95 
West Penn Trac.—See West Penn Rys. 
Westchester St. RR 
West Phila. Pass. Ry.—See Union Trac. Sys_- 80 
West Roxbury & Roslindale St. Ry 
West Shore Traction 
West Shore Ry.—See Conn. Co__..__.______ 
West Side RR. “e Elmira W., L. & RR. o ia 
wert. Water St. RR.—See Elmira W. 


Whatcom County Ry. SAMO Os ei aan 
Wheeling & Elm Grove RR. ae og City & fim | 


ton a PENNE Soci a codebase ef 115 CG TEs nos wee wndhindied ve as ok Cok 
Washin Great Falls Electric Ry.—See vee ng Pest ve Wheeling Traction... - 116 
Washin 2 <p ro | ee ae 115 | Whee! est Virginia) Traction ea ad devia WS ese 116 
Wash. & Ry wee Wash Ry. & Elec..115 Wheellne . bn 8 RR RE ERE RES: 117 
Washington Spa prings & Gretta__.__.._-.. 21 | Whiteh GQeenville TUG. sei csectuccbu.e 121 
Washingeen 8 Rys. Co.—See Wash. Rallway - bree st. wy Light, Old Colony St. Ry_..- .° 

| SRRTRG SE SADE AE ER ERS AN tee Se apeOO c Di sh wichita ah ei a wait 

Washington & Electric Co.......... 115 | Wilkes-Barre Dallas & Harvey’s — Ry— 
Washington (Ohio) et, ee 121 See United Power & Transportation._____- 92 
ween ater Power, Spokane_-__..__- 10 | Wilkes-Barre & Hazleton Ry............... 50 
Wash. Woodside & For. Glen Railway & Power Wilkes-Barre & Hazleton RR Mi bidder dives 49 
hs nit baidhan a iin hiedh a wibnteclen Ditto «a= 115 | Wilkes-Barre Ry.—See Inter-State Rys_____-_ 92 
Waterloo Falls & North. Rap. Tran....116 | Wiikes-Barre Term. RR___.___.__._.-_ LL. 50 





Wilkes-Barre & Wyoming Valley Traction.__. 92 


Wilkinsburg & East ep St. Ry.—See 
Monongahela “_ ~ a. Se ee 
Wilkinsbur & Verona Street Ry.—See 


Monongahela Street Ry. Co_......._....- 95 
bh nang Bridge Ry. Portiand Ry_._. 97 
illimantic Traction Co.—See Conn. Co 71 





Page 
bid og ee i. ) oe Ry.—See Wilmington 


wiekaaas % Ohester a Co.—See 


91 


ag | Power & Transportation........-.-. 
bed om - I Edgemore.—See Wim. & Chester os 

( a ee ee ee. 
Wilmington New Castle & Southern Ry.--.-- 117 


Wilmington (N. C.) Street Ry.—See Co 


Railways Light & Power Co_.__.......-.-- 117 
we. & B. Horse RR.—See Burlington Trac. ac 
Winchester Ave. Ry.—See Conn. Co.-...-.-- mt 
Windsor Essex & Tie ay _ id a ee Sdn aarti 
Win Locks Traction © 

& Springfield Street Ry.........-.....-. 
Winne Traction (Oshkosh) See Wiscon- 

TOUS TAP so ck cwdncsncedst wwosdnimis 45 
Winntovs NONe BF occu ctsuoeconscgdenaesés 20 
ve peg Electric St. Ry.—See dct par 120 
Winnipeg Selizirk & Lake Winnipeg Ry.--..--- 120 
Winnisimmet RR.—See Bos. & North. St. Ry. 15 
Winona Interurban Ry_..-....-...-..-------- 15 


Winona (Minn.) Ry. & Light Co___....-.---- 17 
Winona & Warsaw Ry.—See Winona Inter__115 
Winston-Salem Railway & Electric.......-.- 117 
Wiecemein Baectric Ry... ....cccnneecewsscs 45 
Wisconsin Traction ht Heat & Power...-.. 66 
Woburn & Reading— Boston & North.... 14 
Woonsocket St. Ry.—See Rhode “oo Co. 73 
Woronoco St. Ry.—See Spgfd. St. Ry... ---- 72 
Worcester & Blackstone Valle Sg sg Ry.— 
See New Enz. Inv. & Sec. Oo.._........- 
Worc. & Clin. St. Ry.—See «Wore. Cons. St.Ry. 73 
Worcester & Conn. East. Ry.—See Conn. Co. 71 
Worcester Consolidated Sune SUR eres 73 
Worcester & Holden Street Ry... --_.-.-.--.-- 73 
Worcester & Marlborough Street Ry.—See 
Worcester oo, DA caches +m dices e 73 
Worcester Rallways & Investment gS; batik en teres ao 72 
Worcester & Southbridge Street Ry..-.--- 72 
Worcester & Webster Street Ry_.....--.----- 73 
bah 5 mar ge & Detroit River RY. —See Detroit 
BO PE sc kd wrccduisameaectcdnus 4i 
Yonkers RR.—See Union Ry., N. Y------- 78 
i suit teceadaahesea ds 117 
Youngstown & Ohio et am. itiinmibade ss 58 
Youngstown-Sharon Light.—See 
oning & Shenango Ry. y* Light Co_....117 
Youngueven  BUCtNer Taio. once cesuns 117 
bb my > sae Ry. ose — Ypsilanti 
Ann Arbor & Jackson.-_.........-...---- 4 
Zanesvill ie Electric Light Co.—See Col. 
Newark & Zanesville ___..._........--- 32 
Zanesville Electric Ry.—See Col. Newark 
OP iin. wc cedbannnwnscceapbuedne 32 
Zanesville R Light & Power Co.—See 
Col. Newark & Zanesville................ 32 








EK. W. CLarK & Co. 


BANKERS AND BROKERS 


Members of the Philadelphia and New York Stock Exchanges 
321 Chestnut Street, Philadelphia 


SPECIALISTS IN THE STOCKS AND BONDS OF THE FOLLOWING COMPANIES 


Bangor Railway & Electric Company 
Chattanooga Railway & Light Co. 


Columbus Railway & Light Co. 


Commonwealth Power, Railway & Light Co. 
Denver & Northwestern Railway Co. 


East St. Louis & Suburban Co. 
Grand Rapids Railway Co. 


Lewiston Augusta & Waterville St. Ry. 
Peoria Light Company 

Portland Railway Light & Power Company 
Saginaw-Bay City Railway Co. 

St. Joseph Ry. Light, Heat & Power Co. 


Springfield Railway & Light Company 
Union Railway Gas & Electric Co. 





GRAHAM & Co. 


435 Chestnut St., 


BANKERS 





PHILADELPHIA 


High-Grade Investment Securities 





Street Railways Financed 





Issue Letters of Credit and Travelers’ Cheques 
available throughout the world 
SPECIAL LIST OF INVESTMENT OFFERINGS UPON APPLICATION 





























N. W. HARRIS & CO 


BANKERS 


PINE STREET, CORNER WILLIAM 
NEW YORK 


35 Federal St 178 Devenshire St 
BOSTON 


Receive deposits subject to cheek and 
allow interest on balances. Act as fiscal 
agents for munieipaiities and cerpora- 
tlens. Issue letters of orecit and deal ia 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 




















Hodenpyl, Walbridge & Co., 
BANKERS. 


7 WALL STREET, NEW YORK. 


RAILROAD STREET RAILWAY, GAS AND ELEGTRIG LIGHT SEGURITIES. 





If you wish to BUY or SELL 


TRACTION COMPANY BONDS OR STOCKS, 


GAS COMPANY BONDS OR STOCKS, FERRY COMPANY BONDS OR 8TOCKS, 
INDUSTRIALS, 


WRITE TELEGRAPH, TELEPHONE, 
GUSTAVUS MAAS, 
20 BROAD STREET, - NEW YORK. 











A. L. DRUM & COMPANY 


CONSULTING AND 
CONSTRUCTING ENGINEERS 


AND 


OPERATING MANAGERS 


STEAM AND ELECTRIC RAILROADS. GAS AND ELECTRIC LIGHTING COMPANIES. 
IRRIGATION AND HYDRO-ELECTRIC PROPERTIES. 


PHYSICAL AND FINANCIAL REPORTS 
American Trust Building - - - - CHICAGO 





























115 BROADWAY, 
NEW YORK 
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